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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYeHHON OTBETCTBEHHOCTLIO «MHBecTMUMOHHas KomnaHusa «PoHTBLENbY (fanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
npoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHON baHkom Poccum 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcre cTaTtbh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDbY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

[vcTaHumoHHoe 3akntoveHne [lorosopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nmuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «MHTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLUMM NONyYEeHUE Ha yKa3aHHbIN
UM Homep MoOunbHOro TenedoHa koda (MHopmauun, obecneymBaroLen NPOXOXKOEHUE
YNpOLLEHHON naeHTudukaLmmn), otnpaeneHHoro bpokepom nocpeactsom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose crnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom u KnmeHTom — lopuanyecknum nuuom,
pesngeHTom Poccunckon depepaumm npu Hanudmm mexay bpokepom m KnueHToM [encTByloLlero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema 5p0Kep0M 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXXeHud. B cnyyvyae AOAUCTAHUMOHHOIO 3akKro4YeHundA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akniodeHHoro [JoroBopa npepoctaenaetcs KnueHTy B
BMAe YyBeOOMIMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
Ccoo0LLEeHNS NN NO apecy 3NeKTPOHHOM NoyThbl KnveHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTtensbCcTB MO HacToswemy [JoroBopy sABnsieTcs
MecCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa gnsa B3anmopencteus ¢ KnneHtamum: +7 (495) 785-31-25
1.10. Homep dakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nomewl. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKW C LeHHbIMU Bymaramu (B TOM yucrne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTamu, No nopydeHuto KnueHta OoT MMEHM M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHme caenok c/Ha KoTtopbiMU(-biX) npuHumaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnu packpbliBaeTcsa Ha cTpaHuue bpokepa B cetn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnveHta ot cBoero nMeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OOHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmaumio. Takas nHdopmaumsa npegoctasnsierca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbiMyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
nonyyYeHneM MHopMaumMm U/Mnu 3aknYeHMeM rpaxaaHCKo-NPaBoOBbIX CAENOK C LieHHbIMK Gymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbMM NMLOM C MOCMEeaYLWMM COBepLUeHueM caenku ¢ gaHHeim KnueHntom. lNopydeHne KnuvenTa,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LieHHOW Gymaru 3a npegbloyLunii TOProBbii AeHb, PaCKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, W(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNsX 3aKMYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, nNnbo ans KnueHTa CylwecTBYHOT OCHOBaHMS AMs OrpaHudeHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LUeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb MX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom N(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOTHOMOYUIA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KnmeHT He UCnonHuUT
ob6ycnoBneHHble [loroBopoM u/mnu [JononHUTenbHbIM cornatleHnem k [lorosopy obsizatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [OononHuTenbHbiM cornaweHneMm kK HdoroBopy O6dA3aTensctsa, vnyv Npu Hanmuumu
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocobneHHom pacyeTHOM Koae KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [dononHuteneHbIM cornaweHveMm k [oroBopy ob6gasatenscts, nnbo Hanmuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLMX O TOM, YTO TaKOe UCMNONHeHE He ByaeT npous3BeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BNMSAIOLLErO Ha ero NnpaBocnocobHOCTb (AeecnocobHOCTL), M NoTpeboBaTh BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B crnyyae HenpegctaeneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He no3agHee, 4em
3a 1 geHb 0 nraHMpyeMon AaThl NPUOCTaHOBIEHNS OKa3aHUS yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL UCNOMNHEHUe nopyyeHms KnueHTta Ha
COENKy, B TOM YMCIIE YXX€ YaCTUYHO MCMOMTHEHHOTO, B Clly4Yae eCnun UCMOMHEHWE NMPUBEAET K HApYLLUEHMWIO
3akoHoaartenbcTBa Poccunckon ®enepaunn, Npasun Topros, Npasun knvpuHra, nonoxeHun Jorosopa (B
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKasaTb B MPEAOCTaBNEHUM NoBbIX YCIyr, a paBHO
npekpaTUTb NPeaocTaBnATb nobble ycnyrn, ecni KNMEHT He nonb3yeTcs UMM OOMH KarneHaapHbI rog, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnneHT — lopuguyeckoe nuuo (HepesnaeHT):

» gaBrseTca hakTUYeCcKum nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosyvYeHne NbroTHOM HanoroBon
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepmoctaBun bpokepy Hagnexawmm o6pasom 3aBepeHHbI U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBLIMW OpraHuM3auuMsMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogswencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnkn wu(unu) onepaumm w(nnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLeCTBMNeHa 3aMmeHa BantoTbl UCMONHEHUss 0653aTensCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) WM MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obsi3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnsatb KnmeHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTO KOHNMKTA U NPEANPUHATL BCe HEOOXOAMMbIE Mepbl AN ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bbpokep 06s13aH npepoctaenATb KnueHTy HeoOxoauMMmyko MHGOPMaUMIO O COCTOSIHAM PbiHKa
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgernibHbIMU 40roBOpPaMMm.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHoMm [lpaBunamu ToproB u [lpaBunamn kKnuvpuHra, a Takke [doroBopom u
NPUNOXEHUAMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSX K y4acTHUKaM TOProB M UX M3MEHEHWsX He no3gHee paboyero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMUX yBegomneHun ot OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukosaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B YyCTaHOBJIEHHble [1OroBOPOM CPOKM MNpPMHMMAaTb Mepbl K YCTPaHEHWHo
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UNn oTkasaTbCA OT NpefocTaBleHus Kakux-nnbo ycnyr nytem nogjayum bBpokepy 3aseneHuns Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduuMpOBaHHOW SNEKTPOHHOW
NOANUCHIO.

3.3.8. Hble npaBa, npegycMoTpeHHble [1IoroBOPOM M NPUNOXKEHUAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o6sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMOSNHEHUST UM CBOMX OOSI3aHHOCTEW,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHeduumapHbiXx Bnagenbues, Moo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacToOsAILLEro MyHKTa AEeWCTBYHOT Takke B OTHOLWEHMWM Bbirogonpuobpetartens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMnaHum.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCTM Ha LIB no 3akmntodeHHbIM caenkam (nobble JoKkyMeHThbl no 3anpocy bpokepa B TeueHue
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN Krkoya SMeKTPOHHONM nmoanvcu, norHa u(unu) napons ans goctyna 8 MO,
KOOBOrO CIOBa, UCMOMb3yeMOro Ans MOEHTUMUKALMMN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHWS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 065s3aH HemeaneHHo cooblwatb 06 olmnbkax, HETOYHOCTSAX, MHBIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnueHT 06513aH He JonyckaTb Nofady NnopyyYeHuin Ha 3akndeHne caenok/onepawumin, Kotopble
MOryT COAEepXaTb MPU3HAKM MaHUNYyNMPOBaHUSA, MWCMOMb30BaHMSA MHCAMOEPCKOM  MHGOopMauuu,
neranusaumn (OTMbIBaHMS) [OOXOAOB, TMOJIYYEHHBIX MPECTYNHbIM MNyTeM, WK  (PUHAHCUPOBAHUSA
Teppopuama, MHble HapylleHus TpeboBaHui 3akoHogaTenbcTBa. He gonyckaTb nogadvy nopyyYyeHun Ha
3aknoveHne caenok/onepauuin B aHOHUMHOM PEXMME TOProB Mo NpeaBapuUTENbHOM AOrOBOPEHHOCTY.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb OMpXKeBYO MHAOpMaUuio, Nofy4YyeHHyo oT bpokepa, Tonbko B
Lensax NpuHSATUSA peLleHus o nogadve nopyyeHun bpokepy Ha 3aknioyeHune caenok Ha bupxax (ecnv nHoe
He ycTaHoBneHo NpaBrnamMm TOpros Unm cornaweHvemM ¢ bpokepom).

3.4.13. Ecnu uHoe He npegycmoTtpeHo [oroBopoMm, KnueHT o6si3aH nogasBaTb MoOpydeHue Ha
3aKnioveHne cAenoK U coBepLUeHne NHbIX onepauun B npegenax ToproBbIX IMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| nogaBaTb EpOKepy nopy4yeHna Ha caerikm C |/|MyLIJ,eCTBOM, npegHa3Ha4YeHHbIM
Anst  KBanuuuUpoBaHHLIX WHBECTOPOB, TONMbBKO 3@ CYET CBOMX KIIMEHTOB,  SABMSIOLLMXCS
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnnmeHTbl ABNAKTCA KBaJ'II/I(bVILI,VIDOBaHHbIMI/I MHBECTOpaMN.

3.4.15. B cnyyae ecnu 3akoHOOaTeNbCTBOM MecTa rocyfapCTBEHHOW peructpauum KnneHta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
0400peHuIo/cornacoBaHnio COOTBETCTBYHOLLUM OPraHoOM ynpaBreHusi Ny BXOAMT B KOMMETEHLMI0 opraHa
ynpaBneHus, KnmeHT o653aH nepen nogadven Bpokepy nopyyeHus Ha 3akroveHue Takon cOoenkv umetb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aBncMO OT MOMEHTa Havana npoBeaeHus onepauuin, KnneHTt o06s3aH Bo3amecTnte bpokepy
3aTpaTbl MO MNOAAEPXKAHWIO OTKPbITBIX B COOTBETCTBMM C [lOroBOpOM CYeTOoB, B pasmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae Ha3HadeHust peacTaBuTeNs, YNOTHOMOYEHHOr0 pacnopsiaTbCsl CHETOM U 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JorkHa 6biTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMIYEHMEM Cryyas, Koraa Takas JOBEepPEeHHOCTb BblgaeTcs B oduce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpeHHOCTM u notpeboBaTb OT KnmeHTa npegocTtaBuTb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuomMm, MoxeT BbITb COCTaBneHa B NPOCTON NMMCbMEHHON hOPME M 3aBepeHa NoAnvChio PyKOBOAUTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb AOMMKHA COoAepXaTb MPaBO MepefoBepust MOMHOMOYMIA MO Takom
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ansa 3aknoyeHus ¢ bpokepom goroBopa v OTKPbITUS COOTBETCTBYIOLUX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYHOLMM Ha OCHOBaHUW [OBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUS JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHt/npeacrasutens
KnueHTa 06a3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW hopme nyTem nogayqv bpokepy 3asasnenus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaeTca nony4veHHblM BpokepoM, n Bpokep cuuMTaeTcs M3BeLLeHHbIM O MpeKpalleHum
AeNCTBNA OO0BepeHHOCTU Ha npeactasutensd KnveHta (ans Bpokepa genctsue TakowW OOBEPEHHOCTM
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacTosleM nyHkTe, nuyHo oT KnwueHTta/npegctasutens KnueHTa nmbo no nouvte, O 4YeM Ha TakoMm
3asBneHun penaeTtcs COOTBETCTBYHOLWAS AaTupoBaHHas oTmeTka bpokepa u crtaButcs noanuchb
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnueHT 065a3aH npegoctaBnatb nHdopmanmio bpokepy o cBonx 6eHeduumapHbiX BriagenbLax.

3.4.20. KnneHT 06s3aH 03HAaKOMUTBCA CO BCEMM PUCKaMMW, CBSI3AHHBIMU C 3aKIMYEHWEM COENKM C
onpegeneHHeiM MIHCTpymMeHTOM, Ao nogaym bpokepy NopyyeHnst Ha caenky ¢ Takum NHCTpyMEHTOM, B TOM
yucrne C npoweawnMn U NPeacToAWUMY KOPNopaTUBHbIMU AeNCTBUSIMU IMUTeHTa (coobLleHus o
BO3MOXHOW peopraHnsaun/nnmkengaumm SMUTEHTa, NPUHATUS PeLLEeHUA O BbinnaTe u pasMmepe 40X040B,
0 BbIMyCKe, KOHBepTauun, NpnobpeTeHun, noraweHnn LeHHbx Bymar n nHble), KOTOPbIe MOTYT MOBMUSTh
Ha pelleHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — iopugnyeckoe muuo (HepesugeHT P®) o06sa3yetcs npepoctaButb bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHum [JoroBopa;

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) ctp. 10 u3 46



> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Crnyyae ecnv mHdopMauusi, cogepxalwlasica B YBeOOMIIEHMM O cTaTyce (aKTMYeCcKoro
nony4yarensi ooxoaa, uameHunach — He no3gHee 10 (JecaTtn) Pabounx gHel ¢ MOMeHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) 0b6s3aH npegoctaButb bpokepy Hagnexawmm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yve npa. y Takoro KnueHta Ha goxoael, a B cny4vae, ecnv KnueHT packpbin B YBeAOMNEHUN o ctatyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxeHus Kk PernameHTy) WHbIX hakTUyeckmx
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXKAANLLMX HanmuMune y HUX npaB Ha goxodbl 1 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHusa kK PernameHTy), NOANUCaHHbIE TAKUMK NALEAMMU.

3.4.23. KnueHTbl-Cy66pokepbl, KnneHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnaHun, KnuenTel — HerocygapcTBeHHble MeHCUMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTEpecax bpokepa naeHTudmnkaumno cBonx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamu nopyyeHun Ha cgenkm B pamkax [loroBopa ocCyllecTBnsieTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cyb66pokepsbl, KnueHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHnTel — HerocygapcTBeHHble MeHCWOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTUdurKaumio CBOMX KMNMEHTOB, UX MpeacTaBuTenen n sbirogonpuobpetaTtenent u 6eHedULMAPHbBIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cyb66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KoonepatueBbl 00A3ylOTCA OCyWecTBNATe B WHTepecax bpokepa nposepky
HaNM4YNs/OoTCYTCTBMA B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeacTaBuTenen, Bblirogonpuobpertatenen u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHWM KOTOPbIX MMEKTCA cBedeHuss 06 MX NMPUHacTHOCTU K 3KCTPEMMUCTCKON
AeATenbHOCTU UMK TEPPOPU3MY, UMM UMEITCH JOCTaTOYHbIe OCHOBaHWSA NoAo03peBaTh UX MPUYACTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. VI B cnyyae BbISIBNEHWUS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnsowme, KnneHTtsl — Ynpasnsawowue
komnanuu, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAabl, KnneHTbl — KpegutHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaANexXHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenen, Bbirogonpuobpetartenen n GeHeduLMapHbIX
BnagenbLeB K OOJPKHOCTHbIM Nuuam nybnmnyHbiX MeXayHapoOHbIX OpraHv3auui, UHOCTPaHHbLIM WIK
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumm, AOMKHOCTU vneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunm, gomkHocTn B LieHTpansHoM 6aHke Poccuiickon ®egepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX oOpraHusauusx, co3faHHbiXx Poccuiickon ®epepauuven Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MEHCUOHHble poHabl, KnueHTsl — KpeguTHble
notpebutenbckMe KoonepaTuBbl 0OS3YHOTCA OCYLLECTBNATbL B MHTepecax bpokepa BbisiBneHue cpeam
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
UMEILLNX COOTBETCTBEHHO PErMCTPaLUI0, MECTO XUTESNbCTBA UITM MECTO HaxoXaeHUs B rocygapcTee (Ha
TeppuTopun), KOTOpoe (KOTopas) He BbINOMHSET pekomeHdaummn [pynnbl pa3paboTku rHaAHCOBLIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOCydapcTBe (Ha YKas3aHHOW TepputopuM) U B CryyYae BbISIBEHWUS He3dameauTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy606pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTtsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMASATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnvMeHTamy B  OTHOLWEHWW CBOMX KIMEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCH B CPOKW, MPEAYyCMOTPEHHbIE HOPMAaTUBHO-NPaBOBbIMU
aktamun Poccuickon ®enepaunn ansg HanpaesneHus B defepanbHbIi OpraH UCNONMHUTENBHOW BNACTU Mo
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMAaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEr0 JOKYMEHTA, BblAaHHBIM OPraHOM MCMNOMTHUTENBHOWM BNACTW MO PbIHKY LEHHbIX Bymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criyyae, ecriv YMCrioBoe 3Ha4YeHUe HopMaTMBa OOCTAaTOYHOCTM
cobcTBeHHbIX cpefcTB KnneHTta-Cyb606pokepa, ocyLLecTBRsAOLWEro 6poKepckyto AesTENbHOCTb, SABNSAETCS
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnueHT 0653aH NpoBepsATb, a Takke CBepATb MOEHTUYHOCTb ntobon goctynHown ans KnveHta
uHdopmaumm (B TOM unucne wsBectHom Tonbko KnmeHTy w/unu npepgocTtasBneHHon Bpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHT 06sa3aH perynsapHo obpawatbca k CaunTty Bpokepa B uUensx O3HakOMMEHUS C
BO3MOXHbIMW YBeAOMIEHMAMN, coobLueHnamn bpokepa, a Takke U3MeHeHVAM, JononHeHnam [orosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNONHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, Npou3BefeHHble bpokepom B pesynbrate yaOBMEeTBOPEHUs
NpeTeH3nn TPETbUX NnL, 3aTparnBatowmnx bpokepa B CBA3M C okazaHMeM ycnyr no HacToswemy [loroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOPSAOK M CPOKM BbINMaThl BO3HArpaxaeHws onpegensotca Tapudamu v PernameHToM.
NameHeHmne n gononHeHne TapndoB MOXET Npor3BoaUTLCS BpokepoM B 04HOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3akntounn cgenky Ha ycrnoBusix 6onee BbIrogHbIX, YEM Te, KOTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesyrnbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnmeHTa, nonHocTbio ocTaeTtcst y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKIK4YeHnem criy4vaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucCnornHeHusi UM HeHagnexawero mcnonHeHuss CTOpOHOW cBouMX 06A3aTenbCTB Mo
HacTosLemy [loroBopy, BuHoBHas CtopoHa o6sa3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3MellaeT Takue ybObITKM TOMbKO B pasmepe peanbHoro yuiepba, yobiTkM B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeEWCMNONHEHUs1 UMM HeHaanexallero McnonHeHust KnveHToM cBoux 06s3aTenbcTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe NpMOCTAHOBWUTbL MOSIHOCTLIO UMM YaCcTUYHO OKasaHWe YCnyr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HENCMONHEHWIO/HeHanexatlemMy MCNonHeHno obaA3aTenscTB, NpegyCcMOTpeHHbIX  [JoroBopoM 1
NpUNoOXeHnaMn K Hemy. YObiTkn KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT NorHy OTBETCTBEHHOCTL 3a nobown yuiepb n/unu yoeiTkn, nonyvyeHHole bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexus) KnueHtom mHdopmaumn o6 nsmeHeHnu gaHHbix KnueHTa u/vinm
AOKYMEHTOB, NPpeayCMOTPEHHbIX [JOroBOPOM M MPUINOXEHUAMU K HEMY, 1 YObITKM, Nony4yeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpPLUEHHble Mpu paboTe C NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn Bpokepa, koTopble cTtanm
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMony4YeHHOM MM B COOTBETCTBUM C HacTodAwmMm [oroBopoMm uHdopmauun (B ToM uyucne Gupxesown
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapyLlleHWM B OTHOLLEHMU MCMOMb30BaHWUs OUPXEeBOW WMHopmauun B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHve npegoctasneHnsa KnneHty 6upxeson nHpopmaumn.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KoTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-03
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMar» 1 HacToAwmMM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnn Bpokep o6ocHOBaHHO nonararncst Ha ykasaHusi KnueHTa, cogepxawmecs B
Coo6weHun (MopydeHun) Knuenta, n obocHoBaHHO paccmaTpuBan Takoe CoobuweHue (MMopyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KrnmeHTom Oo cBepeHus Bpokepa, vnv saBnsioWencs 3aBegomMo
HEeJOCTOBEPHOMW, @ PaBHO B CBS3W C HEMNPeACTaBrEHVWEM WM HECBOEBPEMEHHbLIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl UHBECTULIMOHHLIX PELLEHUI, MPUHATLIX KnneHTom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNOSHEHME MO0 HeHaaexalee UCNOSTHEHNE TPETbMMU
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTeN pacyeToB MO OMpefeneHHbIM BMAaM MWHOCTPaHHbIX LUEHHbIX Gymar u UHAHCOBbLIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOPros, KNMPUHIOBBLIMU OpraHM3auusamMu (MnyM aHanoramu), pacyeTHbIMU opraHm3aumnsmm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3aknioveHHon bpokepom no nopy4veHuto KnveHTa Ha WMHOCTpaHHOM TOProBOKW nrolwiagke, HeonnaTta
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbli 060CHOBAHHO norarancst Ha nopydeHme KnveHTa npu 3aknioyYeHnmn CAENKK.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbLIMU OpraHn3aTopamMu TOproe (MHOCTpPaHHbIMKU Bupxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHuto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCH Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, NpuuMHEeHHble KnueHTy, B cnyvae HapyLlueHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiNv NPpUYMHEHbl yObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKUX CeTel WNM CUCTeM SNEKTPOCBA3WN, HENOCPEeACTBEHHO WCMNONb3yeMbliX ANs npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE

npoueaypsbl.

5.15. 3a HapyLleHne CpOKOB OCYLLECTBMEHUS MnaTexen, NnpedycMOTPEHHbIX HacTosawum [oroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnueHTy no BuHe Bpokepa, nocneaHun BbinnavvsaeT
NneHto B pa3mepe, COOTBETCTBYHOLEM 1/365 npoueHTHOM cTaBke pedrMHaHCMpoBaHWs, yCcTaHOBNEHHOW LB
P® Ha pgeHb pacyeTa neHn, OT CyMMbl 3a0/PKEHHOCTM 33 KaXabl A€Hb NPOCPOYKM, HAYNHAsK C TPETbEro
paboyero gHs nocne nogadn CoobuweHusa KnueHtom.

5.17. Bpokep BO BCeXx Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KNMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnneHTy B COOTBETCTBMM C HacToswmm [JoroBopom, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
bespevicteuem, (f) dopc-maxopHbeiMM obcToaTenscTBam (B TOM 4YMCIe HABOOHEHME, 3KCTPEMAribHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
aHeprocHabxeHusi, cbon B paboTe obopyaoBaHMs 1 NPOrpamMMHOro obecneyeHus).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNBKN NNW 3a8epXKKU B NPeAoCcTaBneHMn NHAOpMaLmMmn 0 KOTUPOBKaXx LIEHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
nucnonHeHne cesomx obsa3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyasd
Bce, 06e3 ucknioveHusi, cnyydam notepu KnmeHTom npubbinen, npepbiBaHUs Aef0BON aKTUBHOCTK, NoTepwu
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopyaoBaHusa n/vnu nporpamMmmHoro obecneyeHusi; c6osiMu, HEMCNPABHOCTAMWU U/MNKM OTKa3aMn CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMNSANM Ha UCNOSTHEHME HacToswero [loroBopa M BO3HUKNN He MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCneACTBUS, Bbi3BaHHbIE HEMNATEXECNOCOOHOCTLI0
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn rMOPYyYEHUA Ha 3aKMYeHue HecTaHAapTHbIX CAEenoK (COrmacHoO  KpUTepusiM
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTtax Mo pbiHKy LIB), KnmeHT BOo3melaeT
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSITENbHO HECeT OTBETCTBEHHOCTb 3a HapyLUEeHWs 3aKoHOAATenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTpPaHHOW TOProBOM Mfowagke, a TakkKe WHbIX MpaBui, HOpPM M obOblMaeB gernoBoro oboporta,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT MonHylo OTBETCTBEHHOCTb 3a mtoboi yuiepb wu/munu yobiTkn Bpokepa, KoTopble cTamu
CMEeACTBMEM HEUCMOMHEHMST UMW HeHaanexallero McrnonHeHuss KnnMeHTOM yKasaHHbIX B HACTOSALLEM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a CcobniogeHne OencTBYHLLEro
3aKoHo4aTenbCTBa, perynupyowero nopsaok npusHaHua YdpeauTens ynpasnenus Knuenta/KnueHnta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBMNEHUs COOTBETCTBYOLMNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToAaTenbHO HECET OTBETCTBEHHOCTbL 3a 3aKMiYeHne cOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnueHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnsowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTel — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeauTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceonx KnmeHToB, nx npeacraBuTenen u eelrogonpuobpertarenen B uHtepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMuUHUCTpaTUBHOrO WTpada/lTpados 3a HapyLleHne
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTEM, U (PMHAHCMPOBAHMIO TEPPOPU3MA B YaCTU naeHTudumkaumm KnmeHtos
Cy66pokepa, [JoBepuTenbHOro ynpasnsoLwero, YnpasnsaoLwen KoMnaHum, nx
npegcTaeuTenen u Bbirogonpuobpertareneit, bpokep npuobpeTaeT B NONIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnaHun. Cy66pokep, oBepuTenbHbIA ynpaBnsiowmi, YnpasnsoLas
KOMMaHus 0653yTCA BO3MECTUTbL CyMMY ynnadeHHoro bpokepom agMMHUCTPaTMBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLErO NMCbMEHHOrO TPeOoBaHMSA C MPUIOXKEHNEM LOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOWMM, YNIpaBnsoLen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpUOCTaHOBIEHMWS UM @aHHYTNTMPOBaHMWSA NnuueH3un bpokepa Ha ocylecTBneHne
OpokepcKon AesaTenbHOCTU 3a HapyLUeHNe 3aKoHo4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyobpokepa, [loBepuTenbHOro
ynpasnsoLlero, YnpasnsoLLen KoMnaHum, nx npeactaBuTenen, Beirogonpuobperarenei,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NOHECEHHbIE UM BCNEeACTBMNE TaKOro MPUOCTAaHOBIEHUS UMW aHHYINIMPOBAaHWS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHune 5 (naTn) pabounx gHen ¢ gatbl NOnyYeHns ot
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NPMOCTaHOBNEHNS AENCTBUS UMW aHHYNTMPOBaHMWS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, @ Takke ykasaHusa Ha akTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Crydam cboeB [OCTaBKM MHOPMALMOHHBIX COOBLLIEHMI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3un K bpokepy B cnydae, ecnvm JocTaBka cOODLLieHUN, Hanpasnsemblx Bbpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHvue MHPOpMaLMOHHbBIX COOOLLEHUIA, NOyYeHHbIX Bpokepom OT TpeTbux nuu 1 HanpaBnsAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcs u He npoBepsieTcs. [pegoctaBnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapywweHus KnuneHTom-Cyb66pokepom 0bs13aTenbLCTB No npeaocTaBneHntio bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/WAM  KONUW  OOKYMEeHTa, MNOATBEpPXAAloLWero YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicsAY) pybnen, nyTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHt obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHen, C MOMeEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCNornHeHUs BCeX MnopyyeHun KnveHTa Ha 3aknyeHue KOHBEPCUMOHHbIX
caenok Mimywectea KnueHTta no MNopTtdento BP MB B cooTBETCTBYOLLEN BantoTe Ha KOHEL, TOProBoro AHA
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHnMn AononHUTEnNbHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a Kaxablin kaneHaapHbIN
aeHb (8,76% rogoBblX, rOAOBOW MPOLEHT YyKasaH ChpaBOYHO), pPacCYMTbIBAEMbIA OT BENUYMHBLI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHtTa B COOTBETCTBYIOLLEW BanoTe Ha JlMueBoM cyeTe CO AHA Takoro
npesbilleHns. PacyeT nNpoBOAMTCSA 3a KaxablA KaneHaapHbld OeHb B pybnsx, no kypcy LB P®,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, NogaHHOro ¢ HapyLleHUeM YyCnoBui
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBwus, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHONM caenkn, KnneHT ob6s13yeTcst BO3MEeCTUTb Bce pacxonbl/yobiTkn Bpokepa, NoOHeCeHHbIE UM Npu
OCYLLECTBIEHUN BO3BPATa CMOPHbIX LIEHHbIX Bymar n/unun geHeXxHblX CpeacTs.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
y4yacTue B pa3MeLleHnmn He no BMHe Bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTb 3a Ntodble yObITKN,
KoTopble NoHec KNneHT B pe3ynbTaTe Takoro HencnosHeHus. KnneHt ob6s3yeTcs Bo3amecTuTb bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3meLleHnm no BuHe KnveHra.

5.31. Bbpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOEe WUCYUCIIEHWE, yaepXaHwe U nepeyuncrieHne B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHue W nepeuncrneHne, Obin npov3BedeH BCreaCTBUE HECBOEBPEMEHHOro MpeaoCcTaBneHus
KnueHtom w/vnn HegocToBepHOCTM npepocTaBneHHon KrveHtom wHdOpMaumu, npegycMOTPEHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cron-nopyyeHun, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEWCMNONHEHWEM Unu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnu Takoe HewucnonHeHne/HeHaanexaiiee WCMofiHeHve
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLUK, coagepXaLlencsa B BbiNMCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsgemMbix KnueHty B cootBeTcTBUM C [OroBOpoM, B 4acTu MHOPMAaUUM O BXOAAWMX U
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpencTaBneHUs/HECBOEBPEMEHHOIO
npegocTtasneHns KnueHtom nHdopmauum n JOKYMEHTOB, YKka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHTol PP) caMmocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MOSMHOTY MpegocTaBneHnss bpokepy cBegeHwuidi u 3aBepeHuii B YBEAOMIEHUU O
cTtaTyce (pakTuyeckoro nonyyatens [goxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefeHHbIX HAa PYCCKUMA A3bIK JOKYMEHTOB, MOATBEPXAAOLWMNX Hanm4mMe npaB Ha goxoabl y KnueHta
U MHOTO haKTUYECKOro nony4vartens goxoaa, B TOM YMCIE, HO He OrpaHNYnBasiCb, OTBETCTBEHHOCTb 3a
He npumeHeHne bpokepom (B cny4dasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HanoroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, OencTByowero mexay Poccuinickon depepaumelt U rocyaapcTBOM HaNoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIIBNEHMSI HEMOJTHOTbI, HEOOCTOBEPHOCTW, WCKaKEHUSI KaKUX-NMOO yKasaHHbIX B
YBeoomMneHmm o0 cTaTtyce pakTuyeckoro nonyyaTens [[oxoda CBEAEHWA W 3aBepeHuid, BCS
OTBETCTBEHHOCTb BO3naraetcs Ha KnueHTta. B aTom cnyyae KnveHT 065a3yeTca Bo3amectuTb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CYMMbl HANoOroBbIX NfaTeXemn 1 NeHN B CPOKKU, YCTaHOBIEHHbIE PernameHTom
ansa Bo3meleHuns pacxonos. MNpu atom KnneHT 06a3yeTcs 6€3BO3ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHUS 1 JOKYMEHTbI Mo 3anpocy bpokepa B xo4e v npu NoagroToBKe K Takum criopam.

5.36 KnneHT HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYK 3a HapylleHne Hopm PenepanbHOro 3akoHa
oT 27.07.2010 Ne 224-®3 «O npoTMBOOENCTBUU HENPaBOMEPHOMY WCMONb30BaHUIO WHCanOepcKown
WHopMaLMM N MaHUMYNIMPOBAHUIO PbIHKOM Y O BHECEHUN U3MEHEHUIM B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl Poccuinckon ®egepaunm».

5.37. B cniyyae BbisiBNeHus dakTa ocylecTereHuss KnueHToM caenok/onepaumnini B aHOHMMHOM pexume
TOProB No NpeABapuUTenbHOW AOrOBOPEHHOCTM BCS OTBETCTBEHHOCTbL Bo3naraetcs Ha KnveHTta. B atom
crnyyae KnueHT o6sisyeTca BO3MecTUTb bBpokepy Bce MOHeceHHble YObITKM, BKMOYas, HO He
orpaHu4MBasiCb, HEYCTOWMKH, LWTpadbl, rOCYAapCTBEHHbIE MOLUSMHBI, CyAebHble pacxodbl, a Takke CyMMbl
HanoroBbIX MnaTexe U NeHW B CPOKW, YCTAHOBMNEHHbIE PernameHToM Ans Bo3MeLleHusl pacxoaos. Mpu
aToM KnneHT 06513yeTcs 6e3B03Me3HO y4acTBOBaTh B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHBIX W/UMK
HanoroBbIX cropax, a Takke CBOEBPEMEHHO NpedocTaBnATb HeobxoauMble PasbsCHEHUS M AOKYMEHTbI MO
3anpocy bpokepa B xofe 1 Npu NoAroTOBKe K TakUM Criopam.

PA30EN 6. NOPAOOK YPEIYNIMPOBAHUA CMMOPOB

6.1. Bce cnopsbl 1 pasHornacusi, Bo3Hukawwwme mexgy CTopoHamu B Npouecce NCMOMHEHNs CBOMX Mpas U
06s3aHHOCTEN NO HacTosiwemy [JoroBopy Unm B CBA3M C HUM, B TOM YMCIIE KacaloLmMecs ero UCNofHeHus,
HapyleHns, npekpaweHns wnu HegencTButenbHocTn, CTOPOHbI CTapalTCs paspelnTb nyTem
neperoBopoB.

6.2. B cny4yae, ecnu BO3HUKLLMWI cnop mexnay CTOpOHaMM He ygaeTCAa pa3pewnTtb nyTeMm neperosopos,
Takomn Cnop noanexuT pa3peLlleHnto B Cy,lJ,e6HOM nopAagke:
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» B XaMOBHWYECKOM panoHHOM cyge r. MockBbl — gns cnopoB Mexay bpokepom n KnueHtom
dunsnyeckum nuuoM, ecnu cymma cnopa (ucka, TpeboBaHuin) npesbiwaetr 50 000 pybnen
Poccunckon ®egepaumm;

» MwupoBbiMm cygben cyaebHoro yvactka Ne 364 panoHa XaMOBHMKM . MOCKBbI — O5is1 CMIOPOB MeXay
BpokepoM 1 KnueHTom chmsmyeckum nuuoM, ecnm cymma cropa (1cka, TpeboBaHuin) He npeBbiLaeT
50 000 pybnen Poccuiickon egepauuu;

> B ApbutpaxHom cyge r. Mocksbl — ans cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nvuom.

PA30EN 7. KOHOUOAEHUUANBHOCTb

7.1. Bpokep 06sa3yeTCA OrpaHNynTb KPYr CBOMX COTPYAHWKOB, AONYLUEHHbIX K cBeAeHusm o KnueHTe,
4YMUCrOM, HeobxoAuMbIM ANs BbINOMHEHWs 06sa3aTenbCTB, NpeayCcMOTpeHHbIx [orosopom. [ocTyn K
KoHduaeHumansHOM nHoOpMaLmMm CoTpyaHMKOB BHYTpeHHMXx/obocobneHHbix nogpasgeneHnn bpokepa
pernameHTMpyeTcs BHyTPeHHUMU AoKyMeHTaMu Bpokepa.

7.2. Bpokep obecneuvnBaeT KOHPUAEHUMANBHOCTE MHOPMaLUK (CBeaeHMI) n 06a3yeTcs He pacKkpbiBaTb
TPETbUM NMLAM CBEAEHUSI O CHETAX, TOProBbIX M HETOProBbIX ONepaLmsX, PEKBU3UTAX, N UHble CBEAEHUS
0 KnuneHTax, crtaBlime usBecTHbiMM Bpokepy B CBSI3u C OCyLLEeCTBMEHMEM UM MNpaB U obsi3aHHOCTEN MO
HacToswemy [lorosopy.

7.3. KoHdmaeHumanbHasa nHdopmaums o KnmeHte moxeT 6biTb NpeaocTaBneHa cneayowmnm niuam:
» KnueHtawm;
» YNONHOMO4YeHHbIM nNnuam KnueHTos;

> UeHTtpansHomy baHky Poccuiickon ®epepaunn (baHky Poccumn) B pamkax ero nosiHoMouYui npu
npoBeAeHUN NPOBEPOK AeATenbHOCTM bpokepa;

» VHbIM rocygapCtBeHHbIM oOpraHam wu WX OOJDKHOCTHbIM §nuaM B Cllydadx U B obbeme,
npegycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

» nuuam, MonyuMBLIMM LOCTYN K MHopmauun (NepcoHarnbHbIM AaHHbIM) U ee 06paboTke o
dusnyeckux nmuax — Knuente/npeactaButene  KnveHTa, Ha  OCHOBaHMM  cornacus
Knuenta/npeacraBsutensa KnveHTa, Ha ocyLlecTBneHne Takom 0opaboTku;

> KOHTpareHTam no Caenkam B OTHOLWEHUM KNMeHTOB — IpuanYecknx nu;

» OpraHuzatopam  TOproB, KnupuHroBbiM  opraHusaumsiM, Penosutapuam B cryyasx,
npeaycMoTpeHHbIX 3akoHodaTtensctsom P®, MNMpasunamu TOoprosB unu KnupuHra, [JoroBopom u
NPUIOXEHUAMMN K HEMY.

AbB3aupl 5, 6 1 7 HacTosILLEero NyHKTa He pacnpocTpaHAlTca Ha KnueHToB - YnpaBnsoLwme KOMMAaHuw,
OCYLLECTBNALMNE AEATENBbHOCTb, CBA3aHHY C (hOPMUPOBAHUEM U MHBECTUPOBAHUEM HAKOMIEHUA ANs
XUNuUHOro obecnedeHnst BOEHHOCNYXaWuxX W YnpaBnswwue KOMMNaHuu, OCyLlecTBhswLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HAKOMMEHNN.

74. He 9Bngetcsd HapyweHuem  ycnoBun  KOHMAEHUMAanbHOCTW  packpbiTne  Bpokepom
KOHMAeHUnansHon uHgopmMauum TpeTbuMm nuuam, CBSI3aHHOE C WCMofHeHWeM Bpokepom cBomx
0653aHHOCTEN MO AOroBOpaM, eCrnv Takoe UCMOMNHEHNE NPOM3BOAMTCS B COOTBETCTBUM C UX NMOSNOXEHUSAMU
W HacToswum [loroBopoM, B YaCTHOCTW, packpbiTve nMHOopMaLMmM opraHm3aTopam TOProBrv Ha PbIHKe
LUeHHbIX Oymar, Oenosutapusm, KIMPUHIOBbIM WM PacyeTHbIM OpraHusauusM, a Takke BblIeCTOSALMM
Opokepam.

7.5. KnueHt 06s3yeTca He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bBpokepa ntobble
CBefieHUs1, KOTOpble CTanu U3BECTHLI EMY B CBSI3W C AeACTB1EM HacTosiero [loroBopa, ecnu Tonbko Takoe
pasrralleHne He CBA3aHO C 3aLMUTON COOCTBEHHbIX MHTEPECOB B YCTaHOBNEHHOM 3akoHOoA4aTen-cTBom P®
nopsiake.
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7.6. O6sa3aHHOCTM MO COONIOAEHNI0 KOH(PUOEHUMANBHOCTU OCTalOTCA B CWUMe M MOCre MNpekpalleHus
cotpyaHnyectsa CTOPOH B pamkax HacTtosiero [loroBopa B TedeHue 5 ner.

7.7. B cnyyae pasrnaweHmm KoHduaeHumansHom nicgopman M 0gHon n3 CTopoH no [loroBopy nvuam, He
ykasaHHbIM B HacToswweM [loroBope, a Takke B criyyasx, He NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM PO,
CTOPOHa, YbM NpaBa Npu 3TOM ObINU HapyLLeHbl, BNpase notTpeboBaTb OT APYron CTOPOHbI BO3MELLEHUS
NPUYMHEHHBIX el yObITKOB B NopsiAke, YCTaHOBMEHHOM 3akoHogaTenscTBoM P,

PA3[JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOHbI 0CBOGOXAATCA OT BO3MELLEHMS! YObITKOB, BO3HMKLLMX BCIEACTBUE HEWUCMONHEHWUS UM
HeHagnexalwlero WCrnonHeHuss umyu obsi3aTenbCTB MO HacTosiwemy [oroBopy, ecnu Takoe
HeucrnornHeHne/HeHaanexatllee WCMOMHeHWe cTano CneacTBMeM  HacTynneHuss  oBCTOoATEnbCTB
Henpeoaonumon cunbl  (opc-Maxop), BO3HUMKLLMX TOCIEe 3aKMiYeHns HacTtosiwero [orosopa U
HesaBucsALWMX 0T Bonn CTOPOH.

8.2. 3atpoHyTas dopc-MaxopHbiMu obcTosTensctBamu CTopoHa 6e3 npomeaneHus mHdopmupyeT
APYryl0o CTOpoHy 06 3Tux obctoATenbctBax M 06 MX BO3MOXHbBIX MOCMEACTBMSAX W MPUHMMaeT BCe
BO3MOXHblIE Mepbl C LEeNbl MakCUmanbHO OrpaHu4MTb OTpuuaTenbHble NOCneacTBus, Bbl3BaHHbIE
yKa3aHHbIMU 06CTOSATENBCTBAMM.

8.3. CtopoHa, 3aTpoHyTas dhopc-MaxopHbIMK obcToATEeNbCTBaMK, 0653aHa 6e3 NpomeaneHns N3BecTuTb
APYrylo CTOPOHY O NpekpaLleHnn AeNCTBMSA 3TUX 0BCTOATENLCTB.

8.4. K obcTosTenbcream HeﬂpeOﬂ,OﬂMMOVI CUNbl OTHOCATCH: BOEHHblE OEWCTBUSA, CTUXUIAHbIE BeacTBus,
noXapeobl, 3abacToBky, MaccoBble 6ecnopﬂ/:|,|<|/|, M3MEHEeHNA  rpaxgaHCkoro unm  Hanoroesoro
3aKoHodaTenNnbCTBa, peweHna opraHoB yrnpaBlieHna TC, nameHeHme unm BBeAeHNEe HOBbIX HOPMaTUBHbIX
aKTOB, CyLleCTBEHHO yXyAllalWwnx YyCcnoBUA BbINOJIHEHNA HaACTOALLEro ﬂ,OI’OBOpa nnn genarvwnx
HEBO3MOXXHbIM BbINOJIHEHNE HACTOALLEro ,D,orosopa MOJIHOCTbIO NN YaCTU4HO.

PA3MEN 9. NOPAAOK U3MEHEHUA (OOMNOJIHEHUA) AOTOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHve N3MeHeHWn n/unm JononHeHni B JJoroBop 1 nobble NPUNOXEHUS K HEMY, B TOM 4uCre B
PernameHT u/vunn Tapudbl n TapudHble nnaHbl NporM3BoaMTCs Bpokepom B 0OHOCTOPOHHEM MOPSAKE.
BHeceHne wu3MeHeHWA w/unu OononHeHun B PernaMeHT wWunuv MpUnoXeHus K HeMy MOXeT
OCYLLeCTBNATLCA B hOpMe HOBOW pefakuunu.

9.2. \ameHeHunsa 1 gononHeHus, BHocuMble Bpokepom B [loroBop wn/vnu PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs lNpukazom EgnHONMYHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocuMble bpokepom B [loroBop n/mnu PernameHT (MpUnoxXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

N3meHeHMs n OOMNOMHEHWs!, CBA3aHHbIE C U3MEHEHWEM HOPMATMBHO-NPABOBLIX aKTOB, a Takke [MpaBun
ToproB unu MNpaBun KNMpUHra, B Crydae ecnu TakMe M3MEHeHUs yxXyalwawT nonoxeHue KnveHta wnnu
coepaT HOBblIE OrpaHuUYeHMsi U 3anpeTbl, CBA3aHHble C OCYLLECTBIIEHMEM NPOdECCUOHANbHOM
OEATENBbHOCTM Ha pPbIHKE LeEHHbIX Oymar, BCTynawT B curny B MNoOpsigke, MNpefyCMOTPEHHOM
COOTBETCTBYIOLUMN HOPMaTUBHO-NPaBOBLIMU akTamu w/unu lNMpasBunamu ToproB wu/wnu [lNMpaBunamu
KITMPWHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHEHUI B [JOroBOp My NPUMOXEHUS K HEMY (B
TOM yucne PernameHr);

» WN3meHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHns K HAM), BHOCUMble Bpokepom
B CBSI3N C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX aKToB, a Tawke [lpaBun Topros unu lMpasun
KMMPWHra, ecnn ykasaHHble U3MEHEHWS cofepXXaT OOMofHMTeNbHbIe nNpaBa, NMMGo OTMEHSIOT WK
N3MEHSIOT B CTOPOHY YIyyLLIEHWs YCTaHOBMEHHbIE paHee orpaHNYeHns 1 3anpeTsbl, BCTYNawT B CUMY
B AaTy, onpepaeneHHyo Bpokepom npu ux yTBepXaeHuu,

» WN3meHeHus n gononHeHus B [loroBop un/unun PernameHT (NpunoXxeHnsi K HUM), BHOCUMble Bpokepom
Nno COBCTBEHHOW MHULMATUBE, N HE CBSA3aHHbIE C N3MEHEHWEM HOPMAaTUBHO-MPaBOBbIX akToB PO,
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MpaBwn Toproe unu MNpaBun KNMpWUHra, BCTyNatoT B CUITYy B AaTy, onpeaeneHHyto bpokepom npu ux
yTBEPXKOEHWUN.

> W3meHeHus1 n gononHeHus B [JloroBop w/unu PernameHT (MpUoXKeHWst K HUM), BHOCKHMble Bpokepom
No COGCTBEHHOW MHMLMATUBE, U HE CBA3aHHbIE C M3MEHEHWEM HOPMAaTVBHO-NPaBOBbIX akToB PO,
Mpaswn Toproe unu MNpaBun KNUpWUHra, BCTyNatoT B CUITy B AaTy, onpeaeneHHyto bpokepom npu ux
yTBEPXKOEHUN.

9.4. YBegomneHue KnueHta o BHECEHUN U3MEHEHUA U/MNK AONONHEHUR B [lOroBop W/uUnum nNpunoxeHus K
HEMy OCYyLLeCTBNAETCA MyTeM nybnukauuu nocnefgHux Ha canTe bpokepa He nosgHee 10 (OecdAtwm)
pabounx gHen 40 AaTbl UX BCTYMNEHUS B CUNY.

9.4.1. Bpokep BNpaBe BHOCUTb M3MEHEHUS B [JOroBOp U MPUIIOXEHUS K HEMy, ynydllalolmue ycroBus
o6CcnyXmMBaHus KnMeHTa (CHKeHne/oTMeHa KOMUCCUI, YCTaHOBIIEHME MAapPKETUHIOBBIX NEPUMOAOB, U T.4.),
C AaTtbl ux yTBepxaeHusa/nybnvkauumn Ha cante bpokepa.

9.5. My6nukauns naMmeHeHUn n/unn gononHeHun B [1oroBop n/vnm npunoxeHus K HeMy Ha cante bpokepa
O3Ha4vaeT Hagnexallee ncnonHeHne bpokepom 06s3aHHOCTM NO yBeAoOMIIEHUIO KnneHToB.

9.6. IioGble UaMeHeHuss 1 gonoriHeHus B [JOroBop ¢ MOMEHTa BCTYMNSIeHWsI B CUIy C CobnogeHuem
npoLeayp HacToALLEro pasaena paBHO PacrnpoCTPaHATCA Ha Bcex KNMeHTOoB, B TOM YMCTe 3aKMoUMBLLNX
[loroBop paHee AaTbl BCTYMMNEHWs M3MeHeHWn B cuny. B cnyyae Hecormacusi ¢ M3MEHEHWSIMU UMK
[OMOSIHEHUSIMU, BHECEHHbIMU B [JOroBop w/vnun npunoxeHus k Hemy Bpokepom, KnveHT umeeT npaso
pacToprHyTb [loroBop B Nopsiake, NpeaycMOTPEHHOM HacTosIWmMM [JoroBopom.

9.7. MNpwn nameHexHmm gopm CoobuieHnn bpokep B TeyeHne 3 (Tpex) mecsileB C AaTbl BBEOEHUS HOBbIX
dopM B OelcTBUE OLHOBPEMEHHO C HOBbIMW, BrnpaBe NpuHMMaTb Takme CoobLlieHWss u Mo cTapbim
dopmam.

9.8. MNopsigok B3aMmoaencTemst CTOPOH, YCTaHOBIEHHbIV [JoroBOPOM U/UNK NPUITOXEHUSIMU K HEMY, MOXET
ObITb M3MEHEH/OONONHEH MMCbMEHHbIM cornaeHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb WM MHbIM 0Opa3oM ycTynaTb CBOM MpaBa, 06s3aTenbcTBa unu
TpeboBaHust No HacTodAwemy [JoroBopy 6e3 nMcbMeHHOro cornacus Ha ato bpokepa.

9.10. Bpokep BnpaBe nepegaBaTtb Npaea no [orosopy /ycTynuTb npaea (TpeboBaHust), NpuHagnexawme
Bpokepy, a Takke nepefgaTtb CBsi3aHHble C MpaBamy (TpebOBaHWSIMM) AOKYMEHTbI U MHOPMaLuio
TpeTbemy nuuy, B TOM 4Yucrie nvuy, He MMeroLeMy NUUEH3NN NpodecCMOoHanbHOro y4acTHMKa pbliHKa
ueHHbIx bymar. Mepepadva npae no [Jorosopy /ycTynka npae (TpeboBaHuin) TpeTbeMy Ny, HE UMetoLLEMY
NUEH3M  NpocheccnoHanbHOro y4yacTHMKA pblHKA LUEeHHbIX Oymar, BO3MOXHa B Cry4Yasax, He
npoTMBoOpevallux 3akoHogaTenscTBy Poccuickon ®epepaummn. KnueHT yBegoMeH 1 COrfaceH, vYto ans
BbllLEyKa3aHHOW nepefayv npasal/yCTynku npasBa He HY>XHO AOMOfHUTENbHOrO NMUCbMEHHOro cormnacus
Knuenta. Hactoswun [OoroBop sBNsietcd MOMHbIM U AOCTaToOuHbIM cornacnem KnveHTta ans
OCYLLEeCTBMNEHNS Bbllleyka3aHHOW nepedayn npasa/yCcTynku npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA OOrOBOPA

10.1. KnneHT n Bpokep umeloT npaBo B M0OOK MOMEHT OTKa3aTbCs OT WCMOSIHEHUSI 3aKMOYEHHOro
[loroBopa B OAHOCTOPOHHEM Nopsiake 6e3 06bACHEHMST NPUYMH OTKa3a.

10.2. Otka3 KnuneHta ot [loroBopa nponsBoguTcs nyTeM NnucbMeHHOro yseaomneHunsa bpokepa He nosgHee,
yem 3a 30 gHen oo NpegnonaraeMon aaTbl 0Tkasa no popme, yctaHoBneHHon B MNpunoxeHnn k JJorosopy.
Bpokep BnpaeBe TpeboBaTb BO3MeLleHWs YObITKOB, Bbi3BaHHbIX OTka3om KnmeHta ot [orosopa, 3a
WCKIIOYEHMEM CITyYaeB, YCTAHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon ®eaepauun.

10.3. OTtka3 bpokepa ot [loroBopa NpOU3BOAMTCS MyTEM HAMpPaBlEHUS MUCbMEHHOTrO YBEAOMIIEHUS
KnueHTa He nosgHee, 4yem 3a 30 gHen Jo npegnonaraemMon Aatbl 0TKasa rno opme, yCTaHOBNEHHOW B
MpunoxeHun kK [JOroBopy, KOTOPOE BbICLINAETCA 3aKa3HbIM NMMCbMOM C OMUCLIO BIIOXKEHUS MO NMOYTOBOMY
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agpecy KnueHTa, ykazaHHOMy B AHkeTe KnmeHTa, W/unm nocpeacTBOM KypbepcKow criybbl. Bo3amoxHa
nepegadva ysegomneHus KnueHty nunyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha aksemnnsape bpokepa.

10.4. Otkas KnueHTta oT [JoroBopa BreyeT 3a cobon npekpalleHne npae n 06sa3aHHOCTEN Mo

[oroBopy B AeHb pacTtopxeHusi [JoroBopa, ykasaHHbIi B YBedoMneHnn ob oTkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuguaTb nNepBbIN) AeHb CO [HA, Ccrnefywuwero 3a [AHEM HanpasneHus
COOTBETCTBYIOLLEr0 YBEAOMIMNEHUS UMK

B A€eHb noraiwieHus KnneHtom Bcex ob6a3aTenscTs nepeg 5p0Kep0M, nnn B A€Hb UCMOJTHEHNA BpOKEPOM
ob6sa3aHHOCTU No BO3Bpaty ummyllectea KnneHta, B 3aBMCMMOCTWN OT TOroO, Kakasi M3 gar, YKa3aHHbIX B
HacTosiLLeM ab3aue NYHKTE, HAaCTynuT Nno3e.

10.5. Otka3 bpokepa ot [loroBopa BreyeT 3a cobon npekpalleHue npas 1 obazaHHocTer no [Jorosopy B
OeHb pacTtopxeHus [loroBopa, ykasaHHbIn B YBegomneHun ob otkase ot [JoroBopa, HO He paHee YeM Ha
31 (TpupuaTtb NepBbi) OEHb CO AHSA, Criefylolero 3a AHEM HanpaBfeHus YBegomneHus ob oTkase oT
Horosopa nnu

B AeHb noraweHuns KnmeHTom Bcex obszaTenbcTB nepen bpokepom, unu B AeHb UcnonHexHust bpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBUCMMOCTM OT TOrO, Kakasi M3 AaT, ykasaHHbIX B
HacTosilLeM ab3ale NyHKTe, HacTynuT No3Xe.

10.6. JaTon HanpaBneHus YBegomneHust o6 oTkase oT [loroBopa no nHuumatmuee bpokepa sBnseTtcs geHb
HanpaBneHnsl ykasaHHOro YBegoMIeH s Ha agpec anekTpoHHOM noyThl KnueHTa, ykasaHHbIi B AHKETHBIX
AaHHbIX.

10.7. Otkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNaTuTb bpokepy
BO3HarpaxxgeHvue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHus [JoroBopa, a Takke
BO3MecCTUTb Bpokepy noHeceHHble UM A0 NpekpalleHust [loroBopa pacxoapbi.

10.8. He nosgHee cnepgytowero paboyero gHa co gHa nonydeHus bpokepom yBegomneHms KnveHta vnm
HanpaBneHust KnveHty yBegomneHusi, bpokep BnpaBe npekpatuTb npuem llopyyeHuint ot KnveHta Ha
Caenku n/wnu npekpaTnTb NpefocTaBneHne Bcex (0TAeNbHbIX) yenyr. B cnyvyae Hanuumns 3agoimkeHHOCTH
KnuenTa nepen bpokepom nocrnegHun Bnpase NPUHMMaTh K MCMOMHEHUIO TOMbKO nopy4veHunst Ha Caenku,
HarnpaBreHHble Ha MoralleHne Takon 3af40MKEHHOCTU MPU YCNOBUW, YTO CPOK UCTIONHEHNsT 06A3aTenbCTB
no Takum Cgernkam He npesbIaeT cpoka, ykasaHHoro B n. 10.4 [Jorosopa.

10.9. He nosgHee 4yem 3a 5 pabounx pAHew [0 p[AaTbl pacTopXeHus [orosBopa, ykasaHHOW B
COOTBETCTBYIOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa kak no uHuumatmee camoro KnmeHTa, Tak u
no mHuumaTtuse bpokepa, KnueHTt 0653aH noracutb Bce cBom Ob6A3aTenscTBa M BblBeCTM VMyLecTso B
COOTBETCTBUMU C [TOrOBOPOM U NPUNOXKEHUAMN K HEMY.

10.10. MNocne 3aBepleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cdeTa KnueHTa, OTKpbIThie B paMKax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBOAa AeHexHbIX cpeacts KnuneHta no 3asdBneHuto Ha nepesof (BblBOA) AEHEXHbIX
cpencte bpokep Ha ocHoBaHuK ctaTbu 997 MpaxxgaHckoro kogekca PP BnpaBe ygepxaTb npuymTarowmecs
€My CyMMbl BO3HarpaxgeHusi 1 BO3MELLEHMS pacxodoB U3 CYyMMbl OEHEXHbIX CpeacTB, noanexaiimx
nepegave KnueHTy, a B criyyae MX HeOOCTaTOYMHOCTM - MPUMEHWUTb COOTBETCTBYIOLUME MONOXEHUS
[orosopa vnun NpunoXxeHUn K Hemy.

PA30EN 11. AEKNAPALUWU U YBEOOMITIEHUA

11.1. Oeknapauus 06 o6Wwunx puckax, CBA3aHHbIX C OCyLIeCTBNeHMeM onepauuit Ha pbiHKe LeHHbIX
oymar

Llenb HacToswen [Oeknapaunm — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYyLLIEeCTBIIEHMEM Onepaumnin Ha pbiHKe LeHHbIx bymar. Obpaliaem Bawe BHMMaHue Ha TO,
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YTO HacTosiwas [leknapaumsi He packpbiBaeT MHGOpMauUnio 060 BCeX pUCKax Ha pbiHKE LieHHbIX Gymar
BCreacTBMe pasHoo6pasnst BO3HUKAIOLMX HA HEM CUTYaLUA.

B obwem cMmbicne puck npeacTaBnsieT cobo BO3MOXHOCTb BO3HWMKHOBEHMST YObITKOB MNpu
OCYLLECTBMNEHUN (PMHAHCOBbLIX OMepauUnuii B CBA3N C BO3MOXHbIM HeEGNaronpuaTHbEIM BIIMSHMEM Pa3HOro
poaa dakTopoB. Hke — OCHOBHbIE PUCKM, C KOTOPbIMU ByayT CBA3aHbl Bawm onepaumm Ha pblHKE LIEHHbIX
Oymar.

|. CMCTEMHbIN pUCK.

OTOT pWCK 3aTparMBaeT HeCKONbKO (OUHAHCOBBIX WMHCTUTYTOB M MPOSIBASETCA B CHUWXKEHUWN WX
CMOCOBHOCTM  BLINOMHATL  cBouM  (pyHKumn. B cuny 6Gonbwon cTeneHn B3aMMOAENCTBUA U
B3aNMO3aBNCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXady cobOn OLeHKa CUCTEMHOro p1cka CroXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YY4aCTHWKOB (PMHaHCOBOIO pblHKA.

Il. PBIHOYHbIN pUCK.

OTOT puCK MposiBNsAeTcs B HEGMaronpuATHOM M3MEHEHUM LeH (CTOMMOCTM) npuHagnexawmx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM Y1CIie 13-3a HeBNaronpuMATHOro N3MEHeHNs MONIUTUYECKON CUTyaLuu,
peskon [fdeBanbBauMM HAUMOHANbHOW BamnioTbl, KpPW3MCa pblHKA [OCYOAPCTBEHHbLIX  OOMrOBbIX
06sa3aTenscTB, 6aHKOBCKOrO WM BantTHOIO Kpu3auca, 0bCTOATenbCTB HENpPeodonMMON CUrbl, MaBHbIM
06pa3omM CTUXMINHOIO M BOEHHOro xapakrepa, U Kak CrieAcTBue, NPMBOAUT K CHUXEHUIO AOXOAHOCTU MK
Aaxe ybbiTkaMm. B 3aBMCHMOCTM OT BbIOBpPaHHON CTpaTerny pbIHOYHBIN (LEHOBOW) pucKk ByaeT cocToATb B
yBenuyeHnn (YyMeHbLUeHUN) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OmKkHbI 0TAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb NpuHaanexawmx Bam mHaHCOBbLIX MUHCTPYMEHTOB MOXET Kak pacTu, Tak U CHKaTbCS, U
ee poCT B MPOLUSIOM He 03HaYaeT ee pocTa B ByayLuem.

Cnepyert cneymanbHO 00paTUTb BHUMaHWE Ha crefyoLlime pblIHOYHbIE PUCKU:
1. BantoTHbIN puyck:

BantomHbil puck rnposierisemcsi 8 HebnazonpusimHoM U3MEeHeHUU Kypca pybns Mo OMHOWEHUI K
uHocmpaHHoU eantome, rnpu Komopom Bawu 0oxodbi om enadeHusi ¢huHaHCO8bIMU UHCMPYyMeHmamu
mo2ym 6bimb rodeepaHymbl UHGASAUUOHHOMY 8030elicmeuto (CHUXEHUI pearibHOoU MoKyrnamerbHOoU
criocobHocmu), ecriedcmeue 4ez20 Bbi Moxxeme nomepsime yacme 0oxo0a, a makxe noHecmu ybbimkKu.
BanomHbil puCK makxe MOXem fpueecmu K U3MEeHEeHUto pasmepa obsisamernibcme o ¢huHaHCO8bIM
UHCMpyMeHmam, C8s3aHHbIM C UHOCMPaHHOU eamomol unu  UHOCMPAaHHbIMU  ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4Ymo Moxem rfpusecmu K ybbimkaM unu K 3ampyOHEeHU 803MOXHOCMU
paccyumbi8amasCsi 1o HUM.

2. [pOUEHTHbIN pUCK:

lMposienisemcsi @ HebrazonpusIMHOM U3MEHEHUU [IPOUEHMHOU cmasKu, enusiouwel Ha Kypcosyr
cmoumocmb obniuzayuli ¢ gpukcuposaHHbIM GoxodoM. [NpoueHmMHbIU puck Moxem 6bimb 06ycrioeneH
HecosrnadeHueM CpPOKOo8 eocmpebosaHusi (mozaweHusi) mpebosaHuli u o0bsi3amenbcms, a makxe
HeoOUHaKo8oU CmerneHbi0 U3MEHEHUS MPOUEHMHbIX CMasok rno mpebosaHusm u obs3amernbcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUiA:

lMposienisemcsi 8 pe3koMm nadeHuu UeHbl akyul akyUuoOHepHo2o obuwecmsa, Mpu3HaHHO20
HecocmosimerbHbIM, Urnu 8 rnpedsudeHuu makol HecocmosimenbHOCMU.

Ona Toro, 4toObl CHWM3UTbL PbIHOYHLIA puUck Bam cnegyeT BHMMAaTENbHO OTHECTUCb K BbIOOPY U
AvBepcudukaLmn UHaAHCOBLIX UHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HaKOMbTECh C YCMOBUSIMU
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Bawero B3anmopenctensa ¢ Bawum Bpokepom gna toro, 4tobbl OLEHUTL pacxogpbl, C KOTOpbIMK ByayT
CBA3aHbl BllageHne 1 onepaunum C CbVIHaHCOBbIMVI WHCTPYMEHTaMN “ y6e,qv|Ter, B TOM, 4YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmpgaemoro Bamu goxoaa.

I1l. Puck nukBuaHoOCTWN.

OTOT pPUCK MPOSABNSAETCA B CHMXKEHUW BO3MOXHOCTW peann3oBaTb (QMHAHCOBblE WMHCTPYMEHTbI MO
HeOBXOAMMON LeHe 13-3a CHWXKEHWUS Crpoca Ha HUX. [laHHbIA pUCK MOXET NPOSBUTLCS, B YACTHOCTU, Npu
HeobXxoAMMOCTU  BbICTpOM NpoAaxu UHAHCOBBLIX WHCTPYMEHTOB, B YObITKax, CBSA3a@HHbIX CO
3HaYUTENbHBLIM CHUKEHUEM MX CTOMMOCTM.

IV. KpeauTHbi puck.

o107 PUCK 3aKrno4yaeTCA B BO3MOXXHOCTU HEBbIMOJTIHEHUA KOHTPAKTHbIX N UHbIX 00s3aTensbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawnmun onepaunamMmn.

K Yncny KpeaguTHbIX PUCKOB OTHOCATCA CcreayrLline puckun:

1. Puck pecbonta no obnuraunsam m MHbIM AOMNrOBbIM LIEHHbIM Bymaram:

3akrnroyaemcsi 8 03MOXHOCMU HernameXxecrocobHocmu aMmumeHma 00/1208bIX UEHHbIX 6ymaz, 4ymo
npueedem K HEBO3MOXHOCMU USIU CHUXEHUIO 8ePOsImMHOCMU ro2acums UeHHyr 6ymazy 8 CPpoK U 8
rosiHom obbeme.

2. Pvck koHTpareHTa:

Puck KoHmpazeHma — mpembezo fiuya nposiesisemcs 8 pucke HeucrnosiHeHUs1 obsi3amenibcme rneped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpazeHmos (8 mom yucsie 8 c8s3u ¢ npomueornpasHbIMu
Oelicmeusimu). Baw bpokep OomxeH npuHUMampe Mepbl 10 MUHUMU3aUUU pucka KOHmpazseHma,
00HaKo He MoXem UCKYume e20 romHocmbto. OCOBEeHHO 8bICOK PUCK KOHmMpazeHma rnpu
cosepweHuU onepauyuli, coeepwaeMbiX Ha HEOpa2aHU308aHHOM (8HebUpPXXe80oM) pbiHKe, 6e3 yyacmus
KMUpUH208bIX Op2aHu3ayul, Komopbie NPUHUMarom Ha cebsi pucKu HeucrnonHeHuUs1 obsizamernbcma.

Bbi domkHbl omdasamb cebe omyem 8 mom, 4Ymo, xomsi bpokep delicmeyem 8 Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpbie OH MpUHUMaem 8 pesysbmame makux delicmeul, 8 MoM Yucrie puck
HeUCrnosnHeHUs1 unu HeHadnexau,e2o UCMofHeHUsT obs3damenbcme mpembux uy rneped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexHble cpedcmea
KnueHma xpaHsimcsi Ha 6aHKo8CKOM cHeme, U Bbl Heceme puck baHkpomcmea 6aHka, 8 KOmopoM OHU
xpaHsamcs. OuyeHume, 20e umeHHo 6ydym xpaHumbcs nepedaHHble Bamu Bpokepy akmuebi, 20moesbl
Ju Bbi ocywiecmename ornepayuu 8He YyeHmpanu3o8aHHOU KIUPUH2080U UHGbpacmpyKmypail.

3. Puck HencnonHeHust obszatenscTs nepes Bamu Bawmm Bpokepowm:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsizamernscme neped Bamu sienissemcsi auOom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaco0apsi YeMy OHU 3aujulleHbl 8 crlydae baHKpomcmea
BEpokepa. OdHako 0bbIHHO OeHexXHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cHeme amecme
¢ deHexHbIMU cpedcmeamu Opyaux KIUeHmos U rnosamomy He 3aljullieHbl 0m obpauwieHusi 83bICKaHUSsI
rno donzam dpyaux KnueHmMos. s mozo, 4mobbl UCKIOYUMb 3mom puck Bbl moxeme mpebosamb
om Bbpokepa xpaHumb Bawu OeHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM criydae bpokep
MOXKem ycmaHo8umb O0MoJIHUMEeIbHOe 803HazpaxoeHue.

Ocoboe sHumaHue criedyem makxe obpamumb Ha rpaso Bawezo bpokepa ucrnonb3ogames Bawu
cpedcmea. Ecnu [Joeogop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3zoeams Bawu
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cpedcmea, OH 8ripase 3a4yucrsme UX Ha 6aHKoscKul cyem, rnpedHasHaqYeHHbIU Oisi XpaHeHUsT C8oUX
cobcmeeHHbIX OeHexHbIx cpedcms. B amom criydae Bbi npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiujee 8peMsi He cmpaxyemcs.

BHumMamesibHO 03HaKOMbmech € nNPoekmom [Joeosopa 0s151 moeo, Ymobbl OUEHUMb KaKue rnosIHOMOYUSI
o ucrone308aHuro Baweeao umyuwecmea 6ydem umems Baw Bpokep, kakoebl npasursna e20 XpaHeHus,
a makxe so3gpama.

Baw Bpokep aBsnsetca uneHom HAY®OP, k koTopon Bbl MOxeTe o6paTuUTbCA B Criyyae HapyLllueHus
Bawwnx npaB n nHTepecos. ['ocygapcTBEHHOE perynMpoBaHue M Hag30p B OTHOLUEHWUM AeATENbHOCTU
3MUTEHTOB, NPOtECCUOHANBHBLIX YYAaCTHUKOB PbiHKa LIEHHBIX Bymar, opraHn3aTopoB TOProBnv U ApYrux
dUHaHCOBBIX OpraHu3aumin ocyllectenseTcs LieHTpansHeiM 6aHkoMm Poccuiickon ®egepaunm, K KOTOpomy
Bbl Takke mMoxeTe obpallaTbCsl B cryyae HapyweHus Bawwux npaB v uHTepecoB. [MomumMo aToro, Bbl
BrpaBe obpalatbcs 3a 3awuTon B cyaebHble 1 npaBooXpaHMTENbHbIE OPraHsbl.

V. NpaBoBoOK puUCK.

CBsizaH C BO3MOXHbIMW HeraTMBHbIMW MOCMNEACTBUMSAMM YTBEPXKAEHUSI 3akoHodaTenbcTBa Wnu
HOpMaTMBHbIX a@KTOB, CTaHOAPTOB CaMOpPErynupyembiX OpraHusauui, peryrnmpyrowmnx pbiHOK LEHHbIX
Bymar, unuM WHble OTPacnu 3KOHOMWKW, KOTOPblE MOFyT KOCBEHHO MPWMBECTW K HeraTuMBHblM Anst Bac
nocneacTBUSIM.

K NnpaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb U3SMEHEHUA NpaBui pacyeTa Halora, HarioroBbix
CTaBOK, OTMEHbl HAITOroBbIiX BbIHE€TOB U Apyrmne nameHeHnAa HarnoroBoro 3akoHogaTtesnbCTtBa, KOTOpble MOryT
npmBecTn K HeraTuBHbIM OnNA Bac nocneacrteusim.

Bam cnepyet nmeTtb BBMAY, YTO Bpokep He oTBeyaeT neped Bamu 3a HencnonHeHve TPeTbUM fIULIOM
CcAenkn, 3akmyeHHoW ¢ HUM 3a Baw cyet, kpome cnydaes, koraa bpokep He nposBun HeobxoaMmon
OCMOTPUTENBHOCTU B BbIBOpe 3Toro nuua nubo npuHAn Ha cebs pyvyaTenbCTBO 3a WCMONHEHWE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCS Harorosble pUCKN, KOTOpble HeceT KnueHT B cnyyae coBepLUeHus
Ha HeopraHW3oBaHHOM (BHEOWMPXKEBOM) pbIHKE CAENOK Kynnu-npogaxu obnurauwmi. Ecnn Bpokepom
3aKrnioyeHa ykasaHHas cgerka v no kakon-nubo npuymHe (TpeboBaHUsi NPMMEHMMOro 3aKkOHO4ATENbCTBA,
yCnoBus camou caernku, obbidan genosoro o6opoTa, NPpUMEHMMbIE K YKa3aHHOW caernke 1 perynupyoLime
ucnonHeHne obaszatenscTB No Hen), Bl 06a3aHbl NepedaTe OPYron CTOPOHE NO CAenKe MOoslyYeHHbI
aoxop (oeHexHble cpeacTBa, LeHHble bymarn) — 6pokep, AeNACTBYIOLWMI B Ka4eCcTBe HaloroBoro areHTa
Poccuiickon ®egepaumun B cootsetcTeum ¢ masomn 23 Hanorosoro kogekca P® Byaet 06a3aH yaepxaTb
¢ Bawero cyeta HeoGxoavMble CYMMbl HAMOroB, KOTOPblE B CBA3WN C 0COBEHHOCTAMM Hanoroo6noxeHns
poxonos B Poccuickon ®egepaummn moryT npesbicuTb Balim oxungaHns B 4actu pasmepa o6a3aTenbHbIX
K ynraTte HarnoroB M U3MEHUTb MONYyYEHHbIN MO Takow caenke uHaHcoBbIM pesynbTat. [Mpu nogaye
NopyYeHWIn Ha 3aknioyeHre ykasaHHbIX caenok Bam cnegyet yumTbiBaTh M NNaHMpoOBaTh CBOU MHBECTMLUN
B COOTBETCTBMU C 0COBEHHOCTAMM HanoroobnoxeHus B Poccuickon ®egepauun.

CnepyeT MMeTb BBMAY, YTO CYLLECTBYHOT TakkKe HarloroBble pUCKW, KOTopble Bbl HeceTe B cnyyae
noJayn MopyvYeHUss Ha 3aknyeHue caenku Kynnu-npodaxu obnuraumi. Ecnm Bpokepom no Bawemy
NMOpPYYEHUIO 3aKndeHa YykasaHHasi caenka W no Kakow-nmbo npuuyvHe (TpeboBaHUS MPUMEHMMOrO
3aKoHOAAaTeNbCTBa, YCNOBUS CaMOW cAernku, obbldan [erioBoro obopoTa, NMPUMMEHMMbIE K yKa3aHHON
caenke u perynvpyrowme UcnonHeHne oba3aTtenscTB No Hel), Bol 06a3aHbl Nnepegate Apyron CTOpoHe
NofyYeHHbIN J0XO04 (OeHeXHble cpefacTBa, LeHHble OGymarn) — Bpokep, AEWCTBYIOLMIA B KayecTBe
HanoroBoro areHTa Poccuickon ®egepaunm B cootBeTcTBum ¢ [nason 23 HK PO 6yget o6a3aH yaepxatb
¢ Bawero cyeta He06Xx0oMMble CyMMbI Harnoros, KOTOpble B CBSI3U C OCOBEHHOCTAMWU HANOroo6IoXeHUS
noxoaos B Poccuiickon deagepaumm MoryT npeebicuTb Balum oxungaHums (B YacTu cyMmbl 0613aTeNbHbIX K
ynnarte HanoroB) M M3MEHUTb MOSTYYEHHbIA MO TakoW caenke uHaHCOoBbIM pedynbTat. Kpome Toro,
HeobXxo4MMO y4eCTb, YTO, ECIU N3 JOXOAA HanoronnaTenbLUMKa MO ero PacrnopsiKeHUo, Mo pPeLLeHNto cyaa
UM UHBIX OpraHoOB NPOM3BOAATCA Kakue-nmbo yaepxaHus, Takue yaepXaHus He YMEHbLUAKT HanoroByo
6asy (. 1 ct. 210 HK P®). Npn nogave nopyyeHnin Ha 3aknioveHne ykasaHHbIx caernok Bam Heobxognmo
YUMTbIBaTb AaHHbBIA PUCK, @ Takke MnaHMpoBaTb CBOW MHBECTULUW B COOTBETCTBUM C OCOBEHHOCTSMU
HanoroobnoxeHuns B Poccuiickonn Pegepaumm.
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VI. OnepauunoHHbIA pUCK.

3aknioyaeTcs B BO3MOXHOCTU MpUYMHEHUs Bam yObiTKOB B pesynbTaTe HapyLleHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n HegoBpPOCOBECTHBIX AEWCTBUIA €r0 COTPYAHUKOB, cboeB B paboTe
TexHunyeckux cpencts Bawero bpokepa, ero napTHepOB, MHAPPACTPYKTYPHbIX OpraHn3auui, B TOM yucne
OpraHm3aTtopoB TOProB, KNMUPUHIOBLIX OpraHM3auun, a Takke Apyrnx opraHusauuin. OnepalmoHHbIA pUCK
MOXET VUCKITKOYMTb UNN 3aTPYAHUTb COBEPLLEHWE Onepauui 1 B pedynbTaTte NpUBeCTM K yObiTKam.

VII. MomMnmo ykasaHHbIX Bbille PUCKOB NPU OCYLLECTBMAEHMM Onepauuin u ucnonb3oBaHun Bamu B
kayecTBe crnocoba obmeHa coobuweHunamu ¢ Bpokepom UTC QUIK, a Takke MHbIX MporpamMHbIX
CpeACTB NOAKIHOYEHUS K TOpraMm, CyLLECTBYIOT AOMOMHUTENbHbIE PUCKM, CBA3AHHbIE!

1) ¢ ncnonb3oBaHNEM WM HEBO3MOXHOCTbIO MCMOMb30BaHWA B OMpeAernieHHbli MOMEHT BpPEMEHM
COOTBETCTBYHOLLEro NPOrpaMMHOro cpeicTBa BCNEeACTBME BO3HUMKHOBEHUSI HEMCNPaBHOCTEN n/vnu
oTKkasa obopyaoBaHus, cboeB 1 owNBOK, OTKasa CUCTEM CBA3U, S3HEPrOCHABOXEHWS, UHbIX CUCTEM,
OCyllecTBfeHMemM  gopaboToK  NPOrpaMMHbIX  CPeAcTB,  W3MEHEeHWA  anropuTtMOB  UX
YHKUMOHMPOBaHWA, NpOodUakTUYecknx paboT, TEXHOMOrMYEeCcKUX W3MeHeHun, OBHOBMEeHWN
NPOrpamMMHbIX CPEACTB, WHbIX MPUYMH TEXHUYECKOro XapakTepa, B pesynbTaTe 4Yero MOXeT
oKasaTbCs HEBO3MOXHbIM BbiCTaBneHve w/unu wucnonHenve bpokepom Bawwux nopydenun,
WCMONHEHNe X B COOTBETCTBUM C Bawwmmu ykasaHnamu;

2) CO CKOPOCTbIO COBEpLUEHMSI Ofepauuii C UCMONb30BaHUEM MPOrPaMMHBIX CPEACTB, YTO MOXET
npuesectn Bac, He MMeloLWero OOCTaTOYHbIX 3HaHWIA W/UNKM onbiTa, K coBeplleHWo GonbLIoro
KonnyecTBa yObITOUHbIX OnepaLmii Npu BbIGope HEBEPHOI cTpaTeruu;

3) ¢ coBeplueHMeM Bamu cnyyanHbix OWKMOOK MNpu MoJdade MOPYYEeHUA C  MCMoNb30BaHWMEM
NnporpaMMHbIX CPeAcTB, B TOM 4WUCMe MO MPUYMHE OTCYTCTBUSI OOCTaTOMHbIX 3HaHMIA Mnopsiaka
aKcnnyaTtauumy NporpaMMHbIX CPeACTB, U/UMN OTCYTCTBUE NPAKTUYECKUX HABbLIKOB;

4) ¢ HeBO3MOXHOCTbI WCMONHeHWUs Balwmx nopyvyeHuin no nNMMUTUMPOBAHHOW LEeHEe B MOMEHT
BbIMOSIHEHWNS YCIOBUIA NOPYYEHUS;

5) ¢ BO3MOXHOCTbIO HECaHKLMOHMPOBAHHOINO (MPOTUBOMPABHOrO) [AOCTyNa TPeTbux nuy K
nporpamMmHbIM CPeACTBaM.

O3HakombTeCb BHUMAaTENbHO ¢ [loroBopom Ha Bpokepckoe obcnyXnBaHWe Anst TOro, YToObl OLEHUTb
Kakne U3 pUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne n3 pnckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMK

3aknoyaemblt Bamu [oroBop cBfi3aH C BedeHWEM WHAMBMAYANbHOrO WMHBECTULIMOHHOIO CYEeTa,
KOTOpbI No3BonsieT Bam nony4mTs MHBECTULIMOHHbIA HanoroBbIN BbIYET. Bce pucku, KOTOpblE YNOMSIHYTbI
B HacTosLwen [eknapauuu, MetoT oTHOLWeEHME U K MHaMBUAyanbHbIM MHBECTULIMOHHBLIM CYeTaM, O4HaKO
CYLLECTBYIOT 0COBEHHOCTU, KOTOpble HEOBXOAUMO 3HaTb AN TOro, YToGbl BOCMONb30BaTLCA HANOroBbIMU
npenMyLlecTBaMm, KOTOpble MpedoCTaBnsAlT Takne cyeTa U UCKIMIOYUTb PUCK JIULIUTLCS  Takux
NnpenMyLLecTB.

O6pa|.|.LaeM BHMMaHME Ha TO, YTO Bbl MOXeTe MMETb TOJIbKO OAUH I/IH,EI.I/IBI/IJJ,yaJ'IbeIIZ MHBECTULINOHHbLIN
cYyer. OTKprTVIe HEeCKOJbkMX wuHamBuMayanbHbIX WHBECTULUMOHHBLIX CHETOB Y OOHOIM0 Unn 'y pasHbiX
ﬂpOCbeCCVIOHaﬂbeIX YYaCTHUKOB pPblHKa LUEeHHbIX 6ymar npmeegeTr K TOMY, 4YTO Bbl HE€ CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HAlrloroBbiX BblHETOB!:

1) «Ha B3HOC», MO KOTOpPOMYy Bbl MOXeTe exerogHo obpaliatbCsi 3a BO3BPaTOM YMa4YeHHOro
NOJOXOAHOMO Harora Ha CymMMy caenaHHoro Bamu B3Hoca, HO JOMxHbI GydeTe ynnaTtuTe NOLOXOAHbIN
Hasor Ha 40X0A, UCYUCIEHHBIN NPW 3aKPbITUM MHAWBMAYANbHOrO MHBECTULMOHHOIO CYETA;
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2) «Ha U3bATUE CPEACTB CO CcYeTay, Mo KOTopoMy Bbl He cMoxeTe nmony4YaTb eXerodHblii Bo3spat
Hanora, Ho OygeTe ocBoOOOXAeHbl OT ynnaTbl MNOAOXOAHOrO Hamora npu WU3bSTUM CPEACTB C
NHamBuayanbHOro MHBECTULMOHHOIO cYeTa.

O6paTtnte BHMUMaHME Ha TO, 4YTO Bbl cmoxeTe BOCMONb30BaTLCS TONMbKO OAHUM U3 BapUaHTOB
WHBECTULIMOHHOIO HanoroBOro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTa Obl O0gHaXabl BOCMONb3yeTecCh
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXXETE BOCMNOMb30BaTbCA MHBECTULIMOHHBIM BbIYETOM «Ha
nU3bsATME CPEeACTB», 4YTO MOXeT nuMwuTb Bac Bcex npeumyulects aToro BapuaHTa. Onpepgenute
npeanoyTUTENbHLIN ANng Bac BapuaHT, 06cyamTe 4OCTOMHCTBA U HEA4OCTaTKM KaX4oro BapnaHTta ¢ Bawwmm
Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CNELNann3NPYOLLMMCS Ha COOTBETCTBYIOLLMX KOHCYSbTauusX.

Bam cnepyet meTb B BUAy Takke To, 4To ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, TO He
CMOXeTe BOCMOMb30BaTbCA OMMCaHHbIMW UHBECTULMOHHBIMM HANOroBbIMM BblYETaMU U, B Criyyae, ecrm
Bbl nonb3oBanucb BbIMETOM «Ha B3HOC», Bbl Oygete o006sA3aHbl BepHyTb rocygapCTBy BCE CyMMBbI
BO3BpallleHHoro Bam Harnora.

O6palaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o Bawem BbiGope BapnaHTa MHBECTULMOHHOTO
HaNoroBoro Bbl4eTa 1 He yyacTByeT B Balumx OTHOLLIEHUAX C HArOroBom Cnyx0omn.

*kk

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyeMm Bam BHMMAaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAIOLLME NPWU NMPOBEAEHNN onepaunin Ha UHAHCOBOM PbIHKE, NMpUeMIIeMbIMU
ana Bac ¢ yyetom Balimx MHBECTULMOHHBIX Lienen u nHaHCOBbLIX BO3MOXHOCTeN. [laHHasa [deknapauyus
He MMeeT CBOEeM Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBEHMS ONnepaLnii Ha pbiHKE LIEHHbIX Oymar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLUEHMIO Bomnpoca O Bblbope
Bawlen nHBecTuLMOHHOW CTpaTerum 1 ycnosui [loroBopa ¢ Bawmm Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NoHATHa Bam u npu HeobxogumocTn nony4dure
pasbscHeHus y Bawero Bbpokepa wmnuM KOHCymnbTaHTa, CReLManmnsvpylowerocs Ha COOTBETCTBYHOLLMX
BOMpocCax.

11.2. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C cCOBepLeHneM MapXXUHallbHbIX U HENOKPbLITbIX CAEeJI0OK

Llenb HacToswen Jeknapauun — npegoctasute Bam nHopmaumio 06 OCHOBHbIX pUCKax, C KOTOPbIMU
CBSi3aHbl MapXwuHarbHble cOenku (TO ecTb CAErKW, WCMNOSIHEHUE KOTOPbIX OCYLLECTBAseTCA C
UCMNOmnb30BaHNEM 3aeMHbIX CpeAcTB, NpefocTaBlieHHbIX Bpokepom) M HenokpbiThle CAenku (To ecTb
cAaenku, B pesynbTate KOTOPbIX BO3HWKaeT HenokpbiTad no3vumuss — Ans MCNonHeHus obssaTtenbcTB Mo
KOTOPbIM Ha MOMEHT 3aKMnioYeHnsa caenkn MMyLLLecTBa KnneHTa, nepegaHHoro bpokepy, HegoctaTouHo €
Y4Y4ETOM MHbIX paHee 3aKMoYeHHbIX COENOoK).

[laHHble caenkm NogxoasaT HE BCEM KITMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHmn4mBaroT PUCKN KIMMEHTOB Mo
MapXuHalribHbIM W HENOKPbITbIM CAeJflikaM, B TOM 4UCne perynmpysa MakCumMalibHoe «nnedo» —
COOTHOLLEHME 0643aTeNbCTB KIMeHTa Mo 3aKM4YeHHbIM B €ro nHTEepecax caerfikam n nmyulecTtea KrmneHTa,
npegHasHa4yeHHOro pnOnd coBeplleHnAa caefiok B COoOTBeTCTBUU C ,D,OFOBOpOM Ha 6pOKepCKOG
OGCJ'Iy)Kl/IBaHI/Ie. Tem He MeHee, JaHHble COENKMU NOAX0OAT HE BCEM KIMEHTaMm, MOCKOJbKY COMpAXeHbl C
OONOoNHUTENbHbIMU PUCKaMK, N Tpe6y+0T OUEHKY TOro, rotoBbl Jin Bbl ux HecTu.

|. PbIHOYHBIN pUCK.

I'Ipvl cornacun Ha coBepLlleHne MapXuHalnbHbIX U HENOKPbLITbIX COENOK Bbl 4OMXKHbI yyuTbiBaTh TOT
(baKT, 4YTO BellM4YMHaA NoTepb B Clyyae HeﬁﬂaFOI'IpI/IFITHOFO aona Bawero I'IOqul)eJ'IFI OBWXEHUA pPblHKa
yBeINnn4mnBaeTCd nNpu yBennyveHnm «nnedar».

MoMumo oBLIEero pbIHOYHOrO pUCKa, KOTOPbIM HECeT KIWMEHT, COBepLUalowuin onepauum Ha pbiHKe
ueHHbIX 6ymar, Bbl, B cnyvae coBeplUeHNs MapXUHamnbHbIX U HEMOKPbITbIX CAENOK, byaeTe HeCTn puck
HebnaronpuATHOro M3MEeHEHUS LieHbl Kak B OTHOLIEHUW LeHHbIX Gymar, B pesynbraTe npuobpeTeHus
KOTOPbIX BO3HUKNA UMW yBENUYUnNach HENoKpbITas No3nLnst, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOpbIe
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cnyxat obecnedeHuem. [Npn aTom, B cnyvyae, ecnv HENOKPbITasi NO3MUUSA BO3HUKNA MUIW yBenu4Yunach B
pesynbTate npogaxu LieHHbIX Bymar, BenuunHa yobITKOB HUYEM He orpaHuyeHa — Bbl 6ynete o6sa3aHbl
BepHyTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHMS UX CTOUMOCTM.

I'Ip|/| coBepLeHn MapXXMHarnbHbIX N HEMOKPbLITbIX CAEeNOoK Bbl OOMKHbI y4utbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMu, ABnA0LWLNMNCA obecnedyeHnem No Takum caernkam, orpaHm4eHa.

MmyLlecTBo (YacTb mmyLlecTBa), npuHagnexawee Bam, B pesynbtate COBepLUEHUS MapXMHaNbHOW
WM HEMNOKPBLITON caernku, asndetca obecneyeHnem ncnonHeHus Bawmnx obasartenbcte nepea Bpokepom
N BO3MOXHOCTb PacrnopsiKeHUst UM MOXET OblTb orpaHnyeHa BNfoTb A0 MOJIHOrO 3anpeTa COBEPLUEHNS C
HUM Kakmx-nmbo caenok. Pasamep obecneveHus nsmeHsieTcst B nopsigke, npegycMoTpeHHom [loroBopom, 1
B pesynbrtate Bbl MoxeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTM pacnopsikaTbCAd CBOUM MMYLLECTBOM B
OonbLUel CTeNeHn, YeM A0 COBEPLUEHNST MAPXMHANBbHOWN (HEMOKPBLITOW) CAESKM.

Takke HeobxoaMMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOrO 3akpbiTus nosuvuun. HebnaronpusatHoe
N3MeHeHWe LeHbl MOXeT MPUBECTM K He06X0ANMMOCTN BHECTU AONOMHUTENbHbIE CpeacTBa AN TOro, YToob!
npueBecTn obecrneyeHne B COOTBETCTBME C TPeOOBaHNAMU HOPMATMBHbLIX akToB 1 [loroBopa Ha 6pokepckoe
obcnyxvBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb HegocTaToveH Ans
Bac. HopmatueHble akTbl 1 ycrosua [loroBopa Ha Bpokepckoe obcnyxuBaHue nossonsawT bpokepy 6e3
Bawero cornacus «nNpuHyaWTENbHO 3aKpbiTh MO3ULMIO», TO €CTb NPUOBPECcTU LieHHble Bymarn 3a cuet
Bawwnx peHexHbIx cpeacts, unu npogatb Baww ueHHble Bymarn. 310 MoxeT OblTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIeHaM 1 NPUBECTU K BO3HUKHOBEHUIO Yy Bac ybbITkOB.

anIHWJ.I/ITeJ'IbHOG 3aKpbliTe NOo3nUunn MOXeT ObITb BbI3BAHO pe3knvn konebaHnsmm PbIHOYHbIX LEH,
KOTOpPble NOoBNEKINM yMeHbLUeHNe CTOMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMArbHOWN MapXwu.

MpuHyaMTenbHOe 3akpbITME NO3MLUMM MOXET ObiTh BbI3BAHO TPeBOBaHWAMM HOPMATUBHBLIX aKTOB UM
BHeceHneM Bpokepom B OOHOCTOPOHHEM MOPSiAKE U3MEHEHMUI B CMMCOK LIEHHbIX Bymar, koTopble MoryT
6bITb 06ecneyeHnem No HEMOKPLITLIM NO3ULUAM.

MpuvHyauTenbHOEe 3aKkpbiTUe MOXeT ObiTb BbI3BAHO W3MEHEHWEM 3HAYEeHUA CTaBOK pPUCKa,
paccunTbIBAEMbIX KIIMPUHIOBOW OpraHm3aumeit n (Mnu) ncnonb3yemMbix bpokepom, B CBSI3u C yBeNMYEeHUEM
BONAaTUMBHOCTU COOTBETCTBYHLLMX LIEHHbIX ByMmar.

Bo Bcex aTux cnyyasix NpvHyAMTENbHOE 3aKpbiTME NO3ULMK MOXET MPUYMHUTL Bam 3HaunTenbHble
yObITKM HECMOTPS Ha TO, YTO MOCMe 3aKpbITUSA NO3VMUUW M3MEHEHUE LieH Ha (DUHaHCOBbIE MHCTPYMEHTbI
MOXeT MpuHATE GnaronpusaTtHoe Ans Bac HanpasBneHwe, n Bbl nonyuunu 6bl goxod, ecnu 6bl Bawa
nos3nuus He Gbina 3akpbiTa. Pasmep ykadaHHbIX yObITKOB Npy HEGNaronpmMsaTHOM CTeYeHN 06CTOATENLCTB
MOXXET MPEBLICUTb CTOMMOCTb HaxoAsLLMXCs Ha Balwlem cyeTy akTMBOB.

Il. Puck nukBMaHoCTW.

Ecnv BenuunHa HeNoKpbITOW MO3WMUUKM MO OTAENMbHbIM LEeHHbIM Oymaram sBnsieTcA 3HauyMmown B
CpaBHEeHUN ¢ 06 bEMOM COOTBETCTBYIOLLUMX LieHHbIX Bymar B cBo6ogHOM obpalyeHnn u (unu) B CpaBHeHUN
C 06beEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBMOHOCTW MPU COBEPLUEHUN MapXWHANbHON 1
HeMNoKPbITON cAenkn ycunuaaeTcs. TpyAHOCTM C NprobpeTeHnem Unu Npofaxen akTMBOB MOryT NPUBECTU
K yBenu4eHuto yObITKOB MO CPaBHEHWIO C OObIYHbIMWU caenkamu. AHanorMyHo HeobXoAMMO YUMUTbIBaTb
BO3pacTalLWUin pUCK NIMKBUOHOCTU, ecnv obecnedeHrem Baluen HEMOKPLITOM NO3NLUK SIBMISIIOTCS LIEHHbIE
bymary 1M Onsd 3aKkpbiTUA HEMOKPbITOM MO3WUMK MOXeT noTpeboBaTbCs peanu3auus CyLleCTBEHHOro
KOnuyecTBa LeHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHNYeHne yObITKOB, HE BCceraa MoryT orpaHu4nTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak Kak B pamMkax CKnaAblBatoLEencs Ha pbiHKE CUTYaLuKn UCTIONHEHUE TaKoro
nopyYeHus No ykasaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

*kk
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YuntbiBas BbILLIEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO pacCcMOTpPeTb BOMPOC O TOM,
ABNAOTCHA N PUCKN, BO3HUKAIOLLME NP NPOBEOEHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMm ons
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n mHaHCOBbLIX BO3MOXHOCTEN. [JaHHaa [deknapauus He
MMeET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLIECTBIIEHMS TaKMX Onepauui, a npu3BaHa NnomoYb
Bam oueHNTb Ux pUcCKn 1 OTBETCTBEHHO MOAOWTU K peLLeHnto Bonpoca o Bbibope Balluen MHBECTULMOHHOWN
cTtpateruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4To HacTodwas [eknapaumsa o puckax noHstHa Bam u npu HeobxoammocTu nonyuute
pasbsacHeHus y Bawero Bpokepa unuM KOHCynbTaHTa, CRNeLManu3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.3. leknapauusi 0 puckax, CBA3aHHbIX C MPOU3BOAHbIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu

Llenb HacToswen eknapauyun — npegoctasute Bam nHdopmaumio 06 OCHOBHbIX prCKax, CBSA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaAMM.

[daHHble MHCTPYMeHTBI (pblovepchl, hopBapAbl, OMLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KIMEHTaM.
Bonee TOro, Hekotopble BWAbl MPOM3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB COMPsKEHbl C 60oMnbLIMM
YpOBHEM pwucka, 4Yem ppyrve. Tak, npogaxa OMUMOHHbIX KOHTPAKTOB W 3akmioyeHne (bloYepCHbIX
KOHTpaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEBOMbLUNX
HebnaronpuaTHbLIX KonebaHusaxX UeH Ha pbiHKe MOXET NoABeprHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4YeTOM 3TOro, COBepLUEHWe CAENOoK N0 NPOAaXKe OMLUMOHHbBIX KOHTPAKTOB U 3aKriyeHne blovepCHbIX 1
dopBapAHbIX KOHTPAKTOB MOXeT OblTb PeKOMeHAOBAHO TONbKO OMbITHbIM MHBECTopam, obnagatoLmm
3HaYUTENbHLbIMWU (PUHAHCOBBLIMW BO3MOXHOCTAMW U MPaKTUYECKMMU 3HaHUAMW B 0Bnactu npumMeHeHus
WHBECTULMOHHbIX CTpaTeruni.

Hactosiwass [eknapauusi OTHOCUTCS Takke W K NPOM3BOAHBLIM (PUHAHCOBLIM WHCTPYMEHTaM,
HanpaBnEeHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaunii Ha hoHA0BOM pbiHKe. BHUMaTENbBHO OLeHUTE, Kak
Balwm npousBofHble (PMHAHCOBbIE UHCTPYMEHTHI COOTHOCATCS C OnepauusiMu, PUCKU MO KOTOPbIM OHM
MpW3BaHbl OrpaHWMuYnTb, U ybeanuTechb, YTO OGBLEM MO3NLMM HA CPOYHOM pbIHKE COOTBETCTBYET O0OBLEMY
XeKUPYEMOI NO3NLMMU Ha PbIHKE LIEHHBIX BymMar (CroT).

|. PbIHOYHbIV pUCK.

MomunMo 06LLEro pLIHOYHOMO (LLlEHOBOrO) pucka, KOTOPbIA HECET KIMEHT, COBEPLLAOLWMIA onepauum Ha
pblHKE UeHHbIXx Bymar, Bbl, B crnydae 3akntoyeHusi BamMu [OroBOpoOB, SBMASIOLMXCS MPOM3BOAHBLIMMU
(hVHAHCOBLIMW UHCTPyMeHTamu, Oyaete HecTu puck HebnaronpusiTHOrO W3MEHEHUs LeHbl  Kak
(bMHAHCOBBLIX  MHCTPYMEHTOB, SBRSOWMXCS  6a3nCHbIM  aKTMBOM  NPOM3BOAHbIX  (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOpbIE CNyKaT oGecneyeHnem.

B cnyyae HebnaronpusiTHoro UaMeHeHusi LieHbl Bbl MOXeTe B CpaBHUTENLHO KOPOTKUIA CPOK MNOTEPATH
cpeacTBa, sBnsLmecs obecnevyeHmem NpomM3BoaHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn [OoroBopos, ABIAKLWNXCA MPOU3BOAHbIMA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMW, Bbl
OOJDKHbl Y4YUTbIBATb, YTO, BO3MOXHOCTb pacrnopsaXeHua aktumBamu, ABnAWLNMMUCA obecneyeHnem no
TaknuMm goroesopam, orpaHuyeHa.

MmywiectBo (4acTb MMyLlecTBa), NpuHagnexawiee Bam, B pesynbTaTe 3aknouyeHUs [orosopa,
ABMSAOLLErocs NPov3BoAHbIM (PMHAHCOBBLIM UHCTPYMEHTOM, GyaeT SBNSATbCA obecneyeHneM UCNoJTHEHUS
06a3aTenbCTB Mo yKa3aHHOMY [OroBOpY M pacrnopshkeHe UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
cOenok ¢ HuM, ByaeTt orpaHuyeHo. Pasmep obecnevyeHns nameHsieTcs B nopsake, npedycMOTpeHHOM
[0roBOpOM (creunduKaumein KoHTpakTa), U B pesynbTaTe Bbl MoxeTe ObiTb OrpaHUyYeHbl B BO3MOXHOCTH
pacnopsikaTbcs Balvm umyliectsom B 6onbLuel cTeneHu, Yem 0 3aKrniodYeHns Oorosopa.

Takke H606XO,EI.I/IMO y4eCTb BO3MOXHOCTb MPUHYOUTESNIbHOINo 3aKpbITUA NO3NLUN. He6naronpv|9|THoe
N3MeHeHNe LUeHbl MOXET NpUBECTU K HeO6X0p,I/IMOCTI/I BHECTU OoNnoJfTHUTEeNbHble cpeacTBa AJid Toro, YTOOBbI
npueecTn obecneyeHne B COOTBETCTBUE C TpeboBaHUSIMU HOPMATMBHbIX akToB 1 [loroBopa Ha 6pokepckoe
obcnyxuBaHue, YTO AOMKHO GbiTb CAENaHO B KOPOTKUIN CPOK, KOTOPLIA MOXET BbiTb HegocTaToueH Ans
Bac. O6cnyxuBatowmin Bac bpokep B aToM cnydvae BnpaBe 6e3 Bawero gononHuTensHoro cornacus
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«MPUHYOUTENBbHO 3aKpbiTb MO3MLUMIO», TO €CTb 3aKIuYUTb [JOroBOP, SABMSHLIMACA MPOU3BOAHLIM
(PUHAHCOBLIM UHCTPYMEHTOM, NN NprobpecTn LieHHble Bymaru 3a cyeT Bawmx aeHexHbIX cpeacTs, unm
npoaatb Bawwm ueHHble Oymarn. 3To MOXeT ObITb CAeNaHo No CyLECTBYOLLMM, B TOM YMCIE HEBLITOAHbIM,
LeHaMm 1 NpMBECTM K BO3HUKHOBEHUIO y Bac ybbITKOB.

Bbl MOXXeTe MOHeCTU 3HauyuTenbHble YObITKM HECMOTPSA Ha TO, YTO MOCME 3TOr0 U3MEHEHUe LeH Ha
PMHAHCOBbIE MHCTPYMEHTBI MOXET NpUHATL B6naronpusaTHoe ans Bac HanpaBneHve u Bel nonyyunu Obl
poxopn, ecnuv 6bl Bawa nosuvums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGnaronpusiTHoM
CTeYeHnn 0BCTOATENLCTB MOXET NPEBLICUTE CTOMMOCTb HAaXOAALMXCS Ha Baluem cueTy akTnBoB.

Ecnu Bbl B kauecTBe rapaHTUHOIo obecneyeHns BHECNN LieHHbIe Bymaru, To, Nocne 3akmnioyeHus no
Bawemy lNopyyeHnio caenku, Bbl TepseTe npaBo pacrnopsbkeHus MMy 00 3akpbliTug Bamu nosuuumi, a,
KpoMe TOoro, B chny4asix, NpeAyCMOTPEHHbIX MpaBuriaMu TOProBnn u PernameHTom obGCHyXMBaHMS Ha
PbIHKE LLeHHbIX ByMar u CpO4YHOM pbIHKE, Ha AaHHble LeHHble Bymarn MoxeT 6biTb 0OpalleHo B3biCKaHWe
N OHW MOTYT BbITb peann3oBaHsbI.

CTOI'I-paCFIOpFI)KeHI/IFI, HanpaBJieHHbl€ Ha OrpaHun4eHne y6bITKOB, He Bcerga orpaHun4mBaloT notepu Ao
paccyMTaHHOro 3apaHee YpoOBHA, TaK KakK npu 6bICTpOM M3MEHEHNN LUeH Ha pPblHKE LeHa UCNOoJNTHeHUA
COENKN MOXET 3HaYUTEelNbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALUYO CTOPOHY.

Il. Puck nukBnaHocTw.

pr,D,HOCTI/I C 3aKpblTem nosnumm mn noTepn B LUeHe MOrytT npuBectun K yBeJIM4EHUHO y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHbIMM COENKAMN.

Ecnn Bawa wHBecTMUMOHHaAs cTpaTerusi npegycMaTpuBaeT BO3MOXHOCTb  BO3HUKHOBEHWS
HeobXxoAMMOCTM 3aKPbITUS NO3ULUM NO COOTBETCTBYHOLLIEMY KOHTPaKTY (MNW 3aKMHOYEHUs COEMKA C UHbIM
KOHTPAaKTOM, KOTOpasi CHMXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHMMaHWe Ha NMKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK KaK 3akpbIT1e NO3WLUIA MO HENUKBUOHBLIM KOHTPaKTam MOXET NPUBECTM
K 3HauuTenbHbIM y6biTkam. ObpaTuTe BHUMaHWE, YTO, KaK NPaBuIo, KOHTPaKTbl ¢ 6onee oTAaneHHbIMU
CpOKaMW UCTONHEHUSI MEHEe NUKBUAHBI MO CPABHEHUIO C KOHTPaKTaMu ¢ 6nM3K1MMM CpoKaMm UCMOSNTHEHUS.

Ecnu 3akntoyeHHbIn Bamu poroBop, SABMAKOWMACA MPOU3BOAHBIM (DMHAHCOBLIM  UHCTPYMEHTOM,
HenukeMaeH, n y Bac Bo3HMKNa HeoBXoOUMOCTb 3aKkpbiTb MO3uLMIO, 00S3aTenbHO paccmaTpuBanTe
NMOMUMO 3aKpbITUS MO3MLMM MO AaHHOMY KOHTPAaKTy anbTepHATUBHbLIE BapWaHTbl UCKIKOYEHMSI puUcka
NOCPEACTBOM 3aKIOYEHUs] CAENOK C WHbIMU MPOM3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaAMU WNn
0asncHblMM akTuBamMu. Vcnonb3oBaHve anbTepHaATUBHbIX BapWaHTOB MOXET MPUBECTM K MEHbLUUM
ybbiTKam.

Balum nopyyeHusi, HanpaBreHHble Ha orpaHNYeHne YObITKOB, HE BCEraa MOryT OrpaHu4uTbL NotTepu 4o
npegnonaraemMoro ypoBHSl, Tak kKak B paMkax CKraablBatoLLENCs Ha pblHKE CUTyauun UCTONTHEHWE Takoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

Bcnencrteve ycnoBui, ckrnagblBarOLLMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTpyOHWUTENbHbIM MU
HEBO3MOXHbIM 3aKpbITUE OTKPbITOM Bamu nosuvumun. 3TO BO3MOXHO, Hamnpumep, Korga, npu GbiICTpoMm
W3MEHEHUW LiEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBMEHBI UMW OFPaHUYEHBI.

Onepaumm C Npon3BoAHbIMU C*)I/IHaHCOBbIMI/I MHCTPYMEHTAMMU, ©a3nCHbIM aKTUBOM KOTOPbIX ABNAOTCA
LEeHHble 6ymar|/| MHOCTPAHHbLIX SMUTEHTOB WM UHAOEKCbI, pacCyYuUTaHHble NO TakKMM LEHHbIM 6ymaraM,
BINEKYT TaKke PUCKN, CBA3aHHble C MHOCTPaHHbIM MNPOUCXOXOEHNEM ©a3uncHOro akTMea. YkasaHHble PUCKN
pPacKpbITbl B oTAenbHON ,El,exnapaumm O pUCKax, CBA3aHHbIX C 3akrnk4yeHnemMm O0oroBopoB, ABMAKLWUNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMM, 6asncHbIM aKkTUBOM KOTOPbIX ABIAKTCA LUEeHHble 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LEHHbIM 6ymaraM.

I1l. Pucku, cBazaHHble ¢ BapTepHbIMK caernkamm - CBOrMbI (Swap - aHr. OOMeH Uy 3ameHa).

BapTtepHble caoenku npeactasnsaloT coboi [BYCTOPOHHWE [0roBopa, B KOTOPbIX CTOPOHbLI CAENKW
[I0roBapvBaloTC OBMEHATLCS aKTMBaMW Ha 3apaHee OroBOPEHHbI CPOK MO YCTAHOBMEHHON B MOMEHT
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COEenKn LeHe. ,D,ByMFI OCHOBHbIMU BUgamMu 6apTepr|x COEenoK ABNAKTCA BallOTHble CBOMbl U CBOMbI
NPOLUEHTHbIX CTaBOK.

BanoTHbI cBOM NpeacTaBnseT cobon crieaytolimMe CAENKN C BantoTamn: KOHBepTaLms onpeaeneHHom
CyMMbl OAHOW BamnioTbl B OPYryld Ha [eHb pacyeTOB COrMacHO TeKyllemy BamTHOMY Kypcy (Kypc
yCTaHaBnMBaeTCAd B MOMEHT 3aKMYeHuss caenku) u obpaTtHas KoHBepTaums TOM XXe CyMMbl U TOW Xe
BanoTbl B YCTAHOBIEHHbLIN AeHb B OyayLlem, COrnacHoO BantoTHOMY Kypcy, ONpeaerieHHOMY B MOMEHT
3aknoveHnsa caenkn. BantoTHbIM Kypc, Kak NpaBuno, 3aBUCUMT OT Pa3HOCTU MPOLIEHTHbIX CTaBOK obenx
Bantot. OCHOBHbIM PWUCKOM BaniOTHbIX CBOMOB SIBNSAETCA PUCK MPOLEHTHbIX CTaBoK. Kpome aToro,
CyLLEeCTBYeT BallOTHbIA PUCK, OTHOCALMWCH TONBbKO K pasHuUE YniaynBaemblX MPOLEHTOB, PUCK
NNKBUOHOCTU M PUCK NapTHepa no caenke. B cnyyae HeBnaronpuATHbIX U3MEHEHWI LieH Ha (PUHAHCOBbIE
WHCTPYMEHTbI, MapTHep MNo caenke MoxeT noTpeboBaTk 4ONONHUTENBHOE obecneyeHme.

rlp0Ll,eHTHbIe CBOMbl npeactaBnAlT cobon capenkn obmeHa NPOUEHTHbIMKX NNnaTtexXamu, T.e.
obsasarenbcTBa npon3BoanTb nnaTexu NpoueHTOB B OroBOPEHHbIE CPOKKU, KOTOpPble pacCHUTbIBAKOTCA,
NCcnosyib3yd OCHOBHYHO CyMMY UM NPOLUEHTHYIO CTaBKy. OCHOBHbIMU puUckamMun CBOMNOB MNMPOLUEHTHbIX CTaBOK
ABNAKTCA PUCK NPOLEHTHBLIX CTaBOK U PUCK NapTHeEpa Nno caerlike.

IV. Pucku, cBaA3aHHble C BHEOUPXKEBBIMU NPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM.

B npaktuke ToproBnu ¢ BHEOGUPXKEBBIMM MNPOU3BOAHLIMU (PMHAHCOBBIMW WMHCTPYMEHTaMu AOroBop
Mexagy OBYMSI KOHTpareHtamu npencraBnsieT cobOoW AOroBOPHblE OTHOLUEHUS, KOTOpble AEWCTBYIOT B
TEeYEeHNe BCEro CPoKa AENCTBUSI KOHTpaKTa. ATa NpoAOImKUTENBHOCTb MOXET COCTaBMATb OT HECKOJSIbKNX
aHen po bonee anutenbHoro nepwvioga. B TeyeHne cpoka OencTBuUsi JOroBopa, KOHTpareHTbl co3aarT
NpeTeH3nmn gpyr K Apyry, NOCKONbKy nNpasa n 0683aTensCTBa, OXBaTblBaeMble AOrOBOPOM, Pa3B/MBaOTCS B
3aBMCMMOCTU OT ero 6a3oBbiX aKkTMBOB, TO 3TO MOXET MPUBECTW K MOSBMEHUIO KPEOUTHOTO pucka
KOHTpareHTa, T.€ KOHTPareHT He CMOXET BbIMOMHATL CBON 006A3aHHOCTM MO KOHTPAKTY, KOrga OHW CTaHyT
obsasaTencHbIMW. HeadpdekTuBHOE ynpaBneHme puckom KOHTpareHTa — ogHa U3 Tpex OCHOBHbIX Npobnem
B (OYHKLMOHUPOBaHMN BHEOUPKEBOIO pbiHKa MPON3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB. KOHTpareHTCckun
PUCK MOXET YNPaBnsiTbCSA NOCPEACTBOM KINMPUHra. ATO MOXHO BbIMOJHATL LIEHTPanM30BaHHO, Hanpumep,
yepes LEHTPanvM3oBaHHOrO KOHTpareHTa wunu Ha [OBYCTOPOHHEN OcHoBe. XOTA o6a Tuna KnupuHra
UCMNOMb3yloTCA AN BHEOMPXEBbIX MPOU3BOAHBIX MHCTPYMEHTOB, ABYCTOPOHHWUW KIWPUHI SBNSieTCA
Hanbornee wucnonb3yembiM. [ns ynpaBneHUs KpeOuTHbIM PUCKOM KOHTpareHTa, npakTuKyeTcs
npegocTaBrneHne 3anora Ha OCHOBE [BYCTOPOHHEro cornaweHus. 3anor cnyxut 3ddeKTUBHbIM
CTpaxoBaHMEM OT YPE3MEpPHOro KpeguTHOro pucka Mpu crnegylowmx yCrnoBusix: ecrniv obo3Hayaemble
LEeHHOCTU PacCYMTbIBaOTCS YaCcTO M TOYHO, ECNKM 3a5or NpeocTaBieH CBOEBPEMEHHO, ECINN OH MOKPLIBaAET
NoTeHUManbHbIN KPEOUTHBIW PUCK KOHTPAreHTa, 1, eCINN OH IOPUANYECKN MOANEXUT UCMOSTHEHMIO B Criyyae
aedonta KoHTpareHTa. BonblWMHCTBO ABYCTOPOHHMX JOrOBOPOB O 3anore obecneynBaloT TOMNbKO 0OMeH
BapuauMOHHOW Mapxon (MokpbiBalowen konebaHus CTOMMOCTM KOHTpakTa), HO He NepBOHaYanbHOW
Map>KoW (NMOKpbIBatoLLEN NOTEHLMATBHYIO CTOUMOCTb 3aMeHbl KOHTpaKTa B Crlydae, ecrnv nepBoHavarnbHble
KOHTpareHTbl He Y4UTbIBAKOTCS).

BaxHO noHMMaTb, YTO TOProBnsi MPOM3BOAHLIMW WMHCTPYMEHTaMu BHEOMPXEBOW MNPOXOAUT 4Yepes
MHoOrMe aTanbl 06paboTkM, HauMHas OT MepBOHAYaNbHOrO TOPrOBOrO COrMalleHWsi CTOPOH, TLATernbHO
noaTBepXkdas TpaH3aKkUMio U AanbHellee ynpaBrieHne BHeOpKeBbIM JoroBopoM. MNpouecchl, koTopble
6binu paspaboTaHbl Ans ynpaBneHns 3TUMU 3Tanamm, YacTo CMOXHbI U B3aMMOCBsi3aHbl. [OCKOrbKY pbIHKM
BHEOUPXKEBBLIX MPOU3BOAHBIX MHCTPYMEHTOB 06ECNeYMBatoT BbICOKYIO CTEMNEHb MTMBKOCTU NpY onpeaeneHnm
3KOHOMUYECKUX U OPUONYECKMX YCIIOBUIN KOHTPAKTOB, HA PbIHKE CYLLECTBYET Psifi CIOXHBIX KOHTPAKTOB,
KOTOpble Mo-nMpexHemy TpebylT BMewaTensctBa BO BpeMsi ux 06paboTkn. Huskuii  ypoBeHb
CTaHOapTM3aumMM KOHTPAKTOB Ha BHEOMpXeBble NPOU3BOAHbLIE KOHTPaKTbl M HWU3Kasi aBTOMaTu3auusi
MPOLeCCOB NPMBOAUT K BICOKOMY OMepaLnoHHOMY PUCKY.

*kk

YuntbiBas BbILLEUIIIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLME NPU NPOBELEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yyeTtoMm Balumx MHBECTULUOHHBIX Lienein n prHaHCoBbIX BO3MOXHoCcTen. [aHHasa [eknapauus He
MMEET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBIIEHMS TaKMX Onepauun, a npu3saHa nomoYb
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Bam oueHNTb UX pUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHNIO Bonpoca o Bbibope Baluen MHBECTULMOHHOWN
cTtpateruun n ycnosun JJorosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O pucKax NnoHATHa Bam un npu HeobxogMmMocTn nony4dyuTe
Pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYyJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLMX
Bornpocax.

11.4. leknapauusi 0 puckax, CBA3aHHbIX C NPUOGPEeTEHNEM MHOCTPAHHbIX LIEHHbIX Bymar

Llenbto HacTtosiwen [eknapaumm siBNSeTCA MNpefoCcTaBrieHne KIMEHTY WHOopMauMM O pucKax,
CBSA3aHHbIX C NPUOBpPETEHNEM MHOCTPaHHbIX LeHHbIX Bymar. MIHOCTpaHHble LeHHble Bymarn mMoryT ObITh
npuobpeTeHbl 3a pybeXkom unm Ha poCCUMINCKOM, B TOM YMCIEe OPraHM30BaHHOM, OOHO0BOM PbIHKE.

Onepauusim ¢ MHOCTPaHHbLIMU LEHHbIMKU Bymaramy npucyLm o6LLINE PUCKK, CBA3AHHbIE C OnepaumsiMm
Ha pbIHKE LieHHbIX Bymar co crnegyowmnumm 0COOeHHOCTSAMM:

|. CuctemHble pucku

MpYMeHNTENbHO K MHOCTPaHHbIM LEeHHbIM Bymaram CUCTEMHblE PUCKWU, CBOWCTBEHHbIE POCCUINCKOMY
(hOHOOBOMY PbIHKY AOMOMHATCS aHaNoOrMYyHbIMU CUCTEMHBIMW PUCKaMu, CBOWMCTBEHHbIMU CTpaHe, rae
BbINyLLEHbl KM 0BpaLLanTCa COOTBETCTBYHOLLME MHOCTPaHHbIE LeHHble Bymarn. K OCHOBHbIM hakTopam,
BMMSAOLLMM Ha YPOBEHb CUCTEMHOrO puUcka B LefIoOM, OTHOCATCS NofnuMTuyeckas cuTyaums, 0COGEHHOCTM
HaLMOHanNbHOro 3aKkoHoA4aTeNbCTBa, BantOTHOrO PerynMpoBaHus 1 BEPOATHOCTb NX UBMEHEHWS, COCTOSIHME
rocygapCTBEHHbIX (PMHAHCOB, HanMuumMe M cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTpPaHbl MecTa
HaxoXxaeHus nuua, 06a93aHHOro NO MHOCTPAHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pmMcka MOryT OKasblBaTb BMUAHWME U MHOTME Apyrve akTopbl, B TOM 4Mcne
BEPOATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAESNbHbIE OTPACNN 3KOHOMMWKU NN BEPOATHOCTb
OAHOMOMEHTHOWM [OeBanbBauun HauuMoHanbHOM BantoTbl. OOLIENPUHATON MHTErpanbHOW  OLEHKOMN
CUCTEMHOIO puUcka MHBECTULMA B MHOCTPAHHYIO LIEHHYI0 Oymary sBNAEeTCS «CYBEPEHHbI PEUTUHr» B
WHOCTPaHHOM UNW HaLMOHanLHOW BanooTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT,
MexXayHapoaHbIMy penTuHrosbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN ABNAOTCA MWL OPUEHTUPAMWN U MOTYT B KOHKPETHLIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B Cny4yae coBepleHnda cOeryiok ¢ MHOCTPaHHbIMU Oeno3nTapHbiIMKA pacnmMckaMmm nomMmmMmo pPUCKOB,
CBA3AHHbIX C SMUTEHTOM CaMUX PacCrnucok, HeobxogMmo y4nTbiBaTb N PUCKKN, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEeHHbIX 6y|v|ar.

B HacTosllee BpemMsa 3akoHOOaTENbCTBO paspellaeT POCCUACKUMMU MHBECTOpaMu, B TOM YUCNe He
ABMSALMMUCS KBaNnMUUMPOBaHHLIMU, NPUOBPeTEHNE OONYLLUEHHbIX K MyGIMYHOMY pasMeLLeHuto 1 (Mnu)
ny6nunyHomy ob6patlleHmnio B Poccuiickoit deepaumm MHOCTPAHHbIX LieHHbIX Bymar kak 3a py6exom, Tak u
B Poccun, a Takke No3BonsieT yyeT npae Ha Takue LieHHble Gymary poccuinckumm genoautapuamm. Mexay
TeM, CYLLECTBYIOT PUCKN U3MEHEHUS PEryNSATUBHBIX NMOAXOA0B K BNageHMWIo 1 onepauusmM, a Takke K y4eTy
npae Ha MHOCTPaHHble (DUHAHCOBbLIE UHCTPYMEHTI, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEOBXOAMMOCTb
Mo UX OTYYXXOEHUIO Bonpeku Balumm nnaHam.

Il. TMpaBoBblE pUCKK

Mpu nprobpeTeHnmn NHOCTPaHHbIX LIEHHbIX Bymar Heobxoaumo oTaaBaTth cebe OT4YeT B TOM, YTO OHU He
BCErga sBMsioTCS aHanoramm pocCUMNCKMX LeHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM
npaBa M NpaBuna nx ocyLLeCTBIIEHNUSA MOTYT CyLLECTBEHHO OT/IMYaTbCA OT NpaB MO POCCUMCKUM LieHHbIM
Oymaram.

BoamoxHocTh cyae6Hol 3almTbl NpaB Mo MHOCTPaHHLIM LieHHbIM Gymaram MoryT BbiTb CyLLECTBEHHO
orpaHunyeHbl He06X0AMMOCTLI0 06paLLeHust B 3apy6exHble cyaebHble U NpaBOOXpPaHUTESbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM NpaBunam, KoTopble MOryT CyLLLeCTBEHHO OTNNYaTLCSA OT AeUCTBYOLWMX B Poccuun. Kpome
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TOro, NPV onepauusix ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bbl B GOMbLUMHCTBE CIly4aeB He CMOXeTe
nonaratbCsl Ha 3aLUWUTy CBOMX MPaB M 3aKOHHbIX NHTEPECOB POCCUACKMMU YNOMHOMOYEHHBLIMM OpraHamMu.

I1l. PackpbiTe nHcgopmaymm

Poccuiickoe 3akoHOOaTenbCTBO AoMyckaeT packpbiTve MHGAOpPMaLMM B OTHOLUEHUW WMHOCTPaHHbIX
UeHHbIX Bymar no npaBunam, OENCTBYKOLWUM 3a pybexom, U Ha aHrmuinckoM sAsbike. OueHuTe CBOIO
rOTOBHOCTb aHanM3MpoBaTbh UHPOPMALIMIO Ha aHIIIMNCKOM A3blKe, a Takke To, NOHMMaeTe nu Bbl oTnnuns
Mexay nNpuHATbIMKM B Poccumn npaBvnamm MHaHCOBOW OTYETHOCTM, MexayHapoaHbiMM CTaHZapTamu
(PMHAHCOBOM OTYETHOCTM WMM nNpaBunamu (UHAHCOBOW OTYETHOCTW, MO KOTOpPbIM MNyGnUKyeTcs
WHopMaLMS AMUTEHTOM MHOCTPAHHbIX LIEeHHbIX Bymar.

Takke poccuiickue opraHu3aTopbl TOProBnM U (MnnM) OGpoOKepbl MOTYT OCYLUECTBMSTb NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHopMaLu), packpbiBaeMbiX MHOCTPaHHLIM SMUTEHTOM Ans Bawero yoo6etea.
B atom cnyyae nepesoa MOXeT BOCMPUHNUMATLCS UCKMHOUYUTENBHO Kak BCriomoratensHas nHdopmaums K
oULManbHO PackpbITbIM AOKYMEHTaM (MHJOpMaLuM) Ha MHOCTpaHHOM sA3blke. Bcerga yuuTbiBaiiTe
BEPOSITHOCTb OLLMGOK NepeBoaYunka, B TOM YNCHE CBA3aHHBIX C BO3MOXXHbLIM pasfMyHbIM NepeBoaoM OAHMX
N TEX e MHOCTPaHHbIX CMOB U pas UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBAreHTa.

IV. OcobeHHOCTUN pac4eToB

MpaBuna 1 ocobeHHOCTN pacyeToB MO 3aKMOYEHHBIM CAEeMNKaM ¢ MHOCTPaHHbIMU LieHHbIMKU Bymaramu
(B TOM 4mucne 3akmYeHHbIM Ha OpPraHM30BaHHbIX TOpPrax) MOryT CYLLEeCTBEHHO OTNMYaTbCHA OT MpaBwuf,
NPeaycMOTPEHHbIX ANS aHanorn4yHblx cutyaumm B Poccuiickon ®epepauunn. YkasaHHble 0CcoOEHHOCTM
MOryT CYLECTBEHHO MOBMMATbL Ha Bawwm nnaHbl OTHOCUTENBHO WMHOCTPAHHBIX LIEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemoln 6ase, paccYMTaHHOWM B COOTBETCTBMM C 3akOoHO4aTENbLCTBOM Poccuiickon
denepaumn.

Tak npu 3akm4YeHUM CcOenok C WHOCTPaHHbIMK LEHHbIMKW Gymaramy B CUMy PerynsiTopHbIX,
WHPACTPYKTYPHLIX W  WHBIX OrpaHWYeHWA W 3anpeToB, OTCYTCTBUSI HeoBXOAMMOro KonuyecTtsa
WHOCTPaHHbIX LieHHbIX ByMar Ansi pacyeTa y KOHTpareHTa, 0 KOTopbIx 6pokep He Bbin CBOEBPEMEHHO U B
MONHOM Mepe OCBeAOMIIEH, BO3MOXHbI CUTyaUuW, KOrga KOHTpareHT Wnu pacyeTHas opraHusauus
OTMEHSIIOT 3aKMIOYEHHYIO COENKY B CBSI3N C HEBO3MOXHOCTbIO OCYLLECTBMEHUS pacyeToB MO HEW Unu
OCYLLECTBISIOT pacyeThbl B CPOKM, OTIINYHbIE OT NIAHOBbIX CPOKOB PacyeToB MNpu 3akmtoveHun caenku. Mpu
3TOM, ecnu B Balum nnaHbl BXoguno yyactne/He y4actue B KOPNOPaTMBHbLIX AENCTBUSIX SMUTEHTA TaKoi
WHOCTPaHHOW LieHHo Bymaru, nonyyeHne AONOMHUTENBLHOMO A0X0Aa, AMBUAEHAOB, UMK OCYLLECTBIEHNE
WHbIX COENOK C KYyMNMeHHOW MHOCTPaHHOW LieHHOW GyMaroi/AeHexXHbIMU CcpeacTBaMu, NONyYeHHbIMU OT
NpoJaXu MHOCTPaHHOW LieHHOW Gymaru, To Takue nnaHbl MOryT ObiTb HapyLUeHbl U3MEHEHWEM CPOKOB
haKTU4YeCcKnx pacHeToB UM OTMEHOMN CAENKM, B pesynbTaTe vero Bbl MoxeTe He nonyynTb NNaHupyeMmblii
[0XOf1, MOHECTMN AOMNONHUTENbHbIE PACcXoAbl UNU AaXe MoNy4YnTb yObITOK.

Kpome TOro, B cnyyae BO3HUMKHOBEHUS CUTyaUU, NPU KOTOPLIX pacdeTbl MO 3akNYeHHOW caerke
NpOBECTM HEBO3MOXHO, Balu 6pokep MoxeT OblTb BbIHY>XAEH, PYKOBOACTBYSICb MpaBuUiiaMmu 3akmoveHns
COEernoK MU pacyeToB MO HUM, YCTAHOBMEHHbIMU MHOCTPAHHLIMW OpraHu3aTopaMmy TOProB M pacveTHbIMN
opraHusaumMsiMm, a Takke PYKOBOACTBYACb obblvasiMu AenoBoro 0b6opoTa Ha pPbIHKE, 3aKMuUTb
OOMNONHUTENbHbIE COENKMA MO MOKYNKe/MpoAaXke MHOCTPaHHBLIX LIEHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBBLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

*kk

YunuTbiBasa BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTENbHO paccMOTpeTb BOMPOC O TOM,
ABNAKTCHA NN PUCKN, BO3HUKAIOLLME NPU NMPOBeLeHNN COOTBETCTBYIOLLMX Oonepauuin, npuemMnemMsiMm ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBbLIX BO3MOXHOCTeN. [aHHas [deknapauus He
UMeeT CBOEeN Lenblo 3acTaBnTb Bac oTkasaTbecsa OT OCYLLECTBEHNS TakMX onepauni, a npu3saHa NomMoYb
Bam OLeHNTb MX pUCKM 1 OTBETCTBEHHO NMOAONTY K PELLEHUIO BONpoca O Bbibope Baluen MHBECTULMOHHOM
cTpaTteruun n ycrnosun gorosopa ¢ Bawum Bpokepom.
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Y6eauteck, 4To HacTosAwas [eknapauus o puckax noHaTHa Bam 1 npu Heo6xoguMocTu nony4ymTe
pasbsAcHeHUs y Balwero Bpokepa unu KoHcynbTaHTa, cneuuannampyoLerocs Ha CooTBETCTBYIOLLNX
BOMpocax.

11.4.1. [leknapaums o AONOSHUTENbHbIX PUCKAX, CBA3aHHbIX C NPMOBpeTeHneM POCCUUCKUX
LieHHbIX ByMmar 1 LieHHbIX 6ymMar MHOCTPaHHbIX 3MUTEHTOB

B uenax MuHMMmn3aumm puckoB, CBA3aHHbIX C BO3MOXHbIM BBEAEHMEM MEpP OrpaHUYUTENbHOMO U
3anpeTUTENbHOrO XapakTepa CO CTOPOHbl MHOCTPaHHbLIX FOCY4apcTB, MWL MHOCTPaHHbLIX rocyaapcTB u
WHOCTPaHHbIX OpraHu3auui, MMeKLMX NpaBo B COOTBETCTBUM C 3aKOHOAATENbCTBOM WHOCTPAHHOMO
rocygapcrBa OCYLIEeCTBNATb Y4Y4eT U Mepexoqd npaB Ha UeHHble Oymarn, Bbpokep [OMOMHUTENbHO
UHdopmupyeT KnneHToB:

> O HanMyMn PpUCKOB, CBSA3aHHbLIX C COBEpPLUEHWEeM CAENOoK W onepauui C POCCUWCKMMU LieHHBbIMM
Bymaramu n LeHHbIMU ByMaraMmm MHOCTPaHHBIX SMUTEHTOB (O BO3MOXHOCTM OrpaHM4eHus npaea Ha
pacnopshkeHne ykasaHHbIMWU LieHHbIMWU BGymaramu, O BO3MOXHOCTM HenonyyYyeHus AMBUMAEHOOB,
KYMOHHBIX M MHbIX BbIMNfaT N0 YKa3aHHbIM LeHHbIM Bymaram (B TOM Yucne npu ux norawieHuu), o
BO3MOXHOCTM OrpaHuyeHMs npaBa Bragenbla YyKa3aHHbIX UeHHbIX Oymar Ha y4yactve B
KOpNopaTUBHbIX AENCTBMAX AMUTEHTOB YKa3aHHbIX LEeHHbIX Bymar, 0 BO3SMOXHOCTWU OrpaHn4YeHus
npaeBa BMagenbua YKasaHHbIX LUEHHbIX Oyma, Ha pacnopspkeHne WHOCTPaHHOW BanioTon,
MOMy4YeHHON B pes3ynbTaTe BbiNNaT MO YKas3aHHbIM LeHHbIM Bymaram mnuM caenok C HUMU, O
BO3MOXXHOCTW HEUCMOSTHEHUSI AMUTEHTaMUN yKa3aHHbIX LeHHbIX Bymar (nuuamu, obs3aHHbIMK MO
UeHHblM Oymaram), WHOCTpaHHbIMW rocygapcTBamMu, fvUaMW  WMHOCTPaHHbIX roCcyaapcTB U
WHOCTPaHHbIMWM OpraHusauusamMu, KMMelLWwnx npaBo B COOTBETCTBMM C 3aKOHOLATENbCTBOM
WHOCTPaHHOro rocyaapcTBa OCYLLEeCTBNATb YYET U Nepexo nNpas Ha LeHHble Bymaru, no caenkam u
onepaumsaM C yKa3aHHbIMU LeHHbIMW Bymaramy cBoux 0683aTenbCTB B OTHOLLEHUN POCCUNCKMX NN
(MHOCTPaHHBIX NNL, KOHTPOMMPYEMBIX POCCUACKUMU NLL@MK), B TOM YMCIEe POCCUNCKUX BNaaenbLeB
n/unun gepxaTenen ykasaHHbIX LeHHbIX Bymar);

>» O TOM, YTO B Cllyyae peanu3auuum BbllleyKa3aHHbIX PpPUCKOB bBpokep, He Hecet
OTBETCTBEHHOCTU MNepen BragenbueM W/uvnu pgepxatesieM yKa3aHHbIX LeHHbIX Oymar 3a
nocneacTBUsA NPUHATUS UM/MMM PELLEHUI O COBEpLUEeHME CAEeNIOK U onepaunm ¢ yKasaHHbIMU
LeHHbIMU Oymaramu.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAKOLME NPU NMPOBESEHUN COOTBETCTBYIOLLMX OMepauun, npuemnemMbiMm Ansi
Bac ¢ yvyeTtoMm Balunx MHBECTULMOHHBIX Lienein n puHaHCoBbIX BO3MOXHoCTeN. [laHHaa Oeknapauus He
UMeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCcA OT OCYLLECTBEHNS TakMX onepauuin, a npussaHa nomMmo4b
Bam oueHNTb nX puUckn 1 OTBETCTBEHHO NMOAOWTU K peLLEeHMIo Bornpoca o Bbibope Baluen nHBecTUUMOHHON
cTpaTteruu n ycnosun gorosopa ¢ Bawum bpokepom.

Y6egutecb, 4To HacTosilaa [eknapauus 0 puckax MoHsiTHa Bam v npu HeoGxoamMmocTu nomnyuute
pasbsicHeHusi y Bawero Bpokepa wnu KOHCynbTaHTa, CrleuManv3vpyoLllerocs Ha COOTBETCTBYHOLLUX
BOMpocax.

11.5. fleknapauus o puckax, CBA3aHHbIX C 3aK/1l0MEeHUEM AOrOBOPOB, ABMNAKLWUNXCA NPOM3BOAHbIMU
(pMHAHCOBBLIMU MHCTPYMEHTaMW, 6a3WCHbIM aKTMBOM KOTOPbIX SBRASIOTCA LeHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB UMW UHAEKCHI, pacCYUTaHHble NO TaKUM LieHHbIM GyMaram

Llenb HacTosiwen [eknapauuu — npegoctaBuTb Bam obuiyto nHgopmaumio 06 OCHOBHbIX puUCKaXx,
CBSI3aHHbIX C 3aKMnio4YeHWeM OOroBOPOB, SABMSIOWMXCSH NPOM3BOAHBIMU (DUHAHCOBBIMW MHCTPYMEHTaMM,
6a3nCHbIM aKTMBOM KOTOpPbIX SBMSATCHA LeEHHble OymMars WMHOCTPaHHbIX 3MWUTEHTOB WNN WHAEKCHI,
paccunTaHHble MO TaKMM UeHHbIM Oymaram (ganee — npou3BodHble (PMHAHCOBbIE WMHCTPYMEHTbI C
WHOCTpaHHbIM 0a3ncHbIM akTMBOM). 3akmyeHne YykasaHHbIX [JOrOBOPOB CBSA3aHO C  puUcCKaMmu,
XapakTepHbIMU AN BCEX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamu,
06yCnoBneHHbIMU MHOCTPaHHBLIM NPOUCXoXaeHnemM 6as3ncHoro akTmea.
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Pucku, cBsi3aHHblE C NPOn3BOAHbIMWU (OMHAHCOBLIMU UHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI noaxoaaT He BceM knuneHTam. bonee Toro, HekoTopble BMAbI MPOU3BOAHBIX
PUHAHCOBBIX MHCTPYMEHTOB COMPsbKEHbl C GONbLUIMM YpOBHEM pucKa, YeM gpyrue. Tak, npu nokyrke
OMUUWOHHOIO KOHTpaKkTa NOTepu KNMeHTa He NPEBbICAT BENUYMHY YNNayeHHbIX NPpeMMU, BO3HaArpaxaeHns m
pacxodoB, CBSI3aHHbIX C MX coBeplueHMeM. lNMpogaxka OMUUOHHBLIX KOHTPaKTOB C TOYKM 3PEHUs pucka
KNMEHTa n 3akmniodeHne bloYepCHbIX KOHTPaKToB, (popBapAHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB
COMOCTaBUMbI - MPU OTHOCUTENbHO HebomnbLNX HebnaronpuATHbIX KonebaHusix UueH Ha pblHKe Bbl
nogBepraeTechb PUCKY 3HAYUTENbHbLIX YObITKOB, NPY 3TOM B Crly4ae NpoAau bloYepCHbIX U popBapaHbIX
KOHTPaKTOB M MpoAaXxu OMLMOHOB Ha MOKYMKY (onumoHoB «call») - HeorpaHU4eHHbIX yObITKOB. C y4yeToMm
3TOro, COBEpLUEHWE COEnoK Mo npoAaxke OMUMOHHbLIX KOHTPAKTOB W 3aKnioyeHne bloYepcHbIX W
dopBapaHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TOSIbKO OMbITHLIM WMHBECTOpaMm, obnagatowmm
3Ha4YUTENbHBIMU (PMHAHCOBBLIMW BO3MOXXHOCTSIMA U MPaKTUYECKUMU 3HAHUSIMU B 00nacTM NpUMEHEHUsI
WHBECTULMOHHbBIX CTpaTerum.

Hactosiwass peknapauusi OTHOCUTCA TakkKe W K MPOU3BOAHBIM  (DMHAHCOBBIM  MHCTPYMEHTaM,
HanpaefeHHbIM Ha CHUXXEHWE PUCKOB APYruX onepaumii Ha PoHAOBOM pbiHKE. BHUMATENBHO OLEHNTE, Kak
Bawwu npoussogHble (PUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMu, pUCKM MO KOTopbiM Bbl
HamepeHbl OrpaHnynTb, U ybeamTech, 4To o6bem Ballel no3vuum Ha CPOYHOM pblHKE COOTBETCTBYET
06beMy NoO3vUMKM Ha CMOT pbIHKE, KOTOPYLO Bbl xeaxupyeTe.

|. PbIHOYHBIN (LEHOBOW) puCK

MomMumo 06LLero peIHOYHOrO (LLEHOBOIO) pUCKa, KOTOPLIA HECET KIIMEHT, COBEpLUALWUI onepauun Ha
pblHKE UeHHbIX Bymar, Bbl, B crnyyae 3aknmoyeHus bloYepCHbIX, OpBapAHbIX M CBOM [OrOBOPOB
(KkOHTpaKTOB), a TaKke B Crly4ae NPOAaKM OMUMOHHbIX KOHTPaKToB, byaeTe HeCTU puck HebnaronpusaTHOro
U3MEHEHNs1 LeHbl KakK (PMHAHCOBLIX WMHCTPYMEHTOB, SABMSIOWMXCH 6a3nMCHbIM aKTMBOM MPOM3BOAHBIX
(PUHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTMBOB, KOTOPLIE CryXaT obecneyeHrem.

B cnyyae HebnaronpusiTHoro uaMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBLHO KOPOTKUIA CPOK MNOTEPATH
cpencTBa, sBnsLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

1. Puck nnukBmgHocTn

Ecnn Bawa uWHBECTMUMOHHasa cTpaTeruss npeaycmaTpuBaeT BO3MOXHOCTb  BO3HUMKHOBEHMS
HeobXxoaMMOCTM 3aKPbITUS NO3ULUM MO COOTBETCTBYHOLLIEMY KOHTPaKTY (MNW 3aKMHOYEHUs COEMKA C UHbIM
KOHTPaKTOM, KOTOpasi CHUXaeT PUCK MO AaHHOMY KOHTpakTy), obpallaiTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3akpbITUE NO3MLUIA MO HENUKBUAHBLIM KOHTPaKTam MOXeT NPUBECTU
K 3HaYUTENbHbIM AOMOMNHUTENBHBLIM YObITKAM B CBA3M C UX HU3KOW NMUKBMOHOCTbIO. O6paTuTe BHUMaHUE,
YTO, KaKk MpaBWUIo, KOHTPakTbl C Gonee oOTAaneHHbIMW CPOKAMW MUCMOMHEHUS MEHEee IMKBWUAHbI MO
CpaBHEHUIO C KOHTPaKTaMu C GrM3KNUMK CPOKaMU UCTIONTHEHUS.

Ecnu 3akntoveHHbIi Bamu gorosop, SBRSOWMIACS NPOM3BOAHBIM (DMHAHCOBLIM WMHCTPYMEHTOM, He
nuKBMAeH, 1y Bac Bo3HMKNa HEOBX0AMMOCTb 3aKpbiTh NO3ULMI0, 0Bsi3aTenbHO paccMaTpuBanTe NOMMMo
3aKPbITUA NMO3ULMK NO 4AHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIIOYEHMS] pUcKa NOCpeacTBOM
3aKMOYEHMS] cOENOK C MHbIMU MPOU3BOAHLIMU (DUHAHCOBLIMW MHCTPYMEHTAMW WM ¢ GasUCHbIMU
akTMBaMu. Vicnonb3oBaHue anbTepHaTUBHbLIX BapUaHTOB MOXET NPUBECTU K MEHbLUUM YO bITKaMm.

I'Ipvl 9TOM TPYAHOCTU C 3aKpbITUEM nosuumm n noTtepun B UeHe MoryT npmnBecTtu K yBeJim4eHuto y6bITKOB
Nno CpaBHEHUIO C OObIYHBIMY cOenKamu.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHNYeHne yObITKOB, HE BCceraa MoryT orpaHu4nTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak Kak B pamKax CKrafblBaloLeincst Ha pbiHKe CUTyauMu UCMONTHEHNE TaKoro
nopyYeHus No ykasaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnyeHVe pacnopsikeHUsl cpeacTBamMm, ABNALWLMMUCA obecrniedyeHnemM
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MmywectBo (4acTb uMywlecTBa), npuvHagnexawee Bam, B pesynbraTe 3akmyeHUs [OroBopa,
ABNAOLLErocs NPon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbca obecneveHmemM NCNONHEHUS
Bawmnx 06a3aTenbCcTB N0 AOrOBOPY M pacnopsKeHUe UM, TO eCTb BO3MOXXHOCTb CoBepLUeHNs Bamu coenok
C HUM, ByaeT orpaHnyeHo. Pa3amep obecneveHunsi nsmeHsieTcs B nopsgke, npegyCcMoTpeHHOM AOrOBOPOM
(cneuncbmkaumnen koHTpakTa), M B pe3ynbTate Bbl MoxeTe OblTb OrpaHW4YeHbl B BO3MOXHOCTU
pacnopsixatbCs CBOMM UMYLLIECTBOM B HonbLUEN CTENEHN, YeM OO0 3aKNoYeHMs JOoroBopa.

IV. Puck npvHyanTeneHOro 3akpbITusi NO3nLmnm

HebnaronpusaTHoe M3MeHEeHUe LieHbl MOXET NMPUBECTU K HEOOXOOAMMOCTU BHECTU OOMNOSNHUTESbHbIE
cpencTtBa and Toro, YTobbl NpuBECTM obecnevyeHne B COOTBETCTBME C TpeboBaHNAMM HOPMATUBHLIX aKTOB
n Opokepckoro AoroBopa, YTO OOMKHO ObiTb cAenaHO B KOPOTKUM CPOK, KOTOPOro MOXeT ObiTb
HepgocTaTovHo anga Bac. Baw 6pokep B aTom cny4vae BrnpaBe 6e3 Bawlero gonofiHUTENLHOrO cornacus
«MPUHYOUTENBbHO 3aKPbITb MO3MLUMIO», TO €CTb 3aKIuYUTb [OOroBOp, SABMSHOLWMACA MPOU3BOAHLIM
PUHAHCOBLIM UHCTPYMEHTOM, N NpuobpecTn LieHHble Bymaru 3a cyeT Bawmx aeHexHbIX cpeacTs, unm
npoaatb Bawwm ueHHble Oymarn. 3To MOXeT BbITb CAeNaHo No CYLLECTBYIOLWMM, B TOM YMCIe HEBLITOAHbIM,
LeHaMm 1 NpMBeCTM K BO3HMKHOBEHUIO Y Bac ybbITKOB.

MpuHyanTenbHOE 3akpbiTUE MO3ULUKM HanpaBfeHO Ha ynpaBneHue puckamu. Bbl moxeTe noHecTn
3Ha4nUTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCIe 3TOro N3MeEHeHMe LieH Ha (OMHAHCOBbLIE MHCTPYMEHTbI
MOXET NPUHATL BnaronpuaTHoe ana Bac HanpaeneHue 1 Bel nonyunnm 661 goxoa, ecny 6sl Bawa nosvuns
He Obina 3akpbiTa.

Puckn, 00ycnoBneHHbIE MHOCTPAaHHLIM MPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CuUCTeMHbIE PUCKK

MpymMeHnTeNbHO K 6a3ncCHOMY akTMBY NMPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM GyMaram
WHOCTPaHHbIX SMUTEHTOB M MHOEKCAM, PacCyMTaHHbIM MO TaKUM LEHHbIM Bymaram, CUCTEMHbIE PUCKY,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOSHSATCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLlleHbl UM obpaluaroTCsi COOTBETCTBYHOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K ocHOBHbIM chakTopam, BRUSIIOLMM Ha YPOBEHb CUCTEMHOrO pucka B LENOM, OTHOCATCH
nonuTuyeckas cutyaums, 0cobeHHOCTY HaLMOHANBLHOIO 3aKOHOA4ATENLCTBA, BaNMOTHOIO PETYNIMPOBaHUS U
BEPOATHOCTb UX U3MEHEHUS, COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HanM4Me U CTeneHb Pa3BUTOCTYU
hMHAHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXAEHNS nuua, 0653aHHOIO N0 MHOCTPaHHBIM LieHHbIM Oymaram.

Ha ypoBeHb CUCTEMHOIO pmMcka MOryT OKasblBaTb BWAHWME U MHOIME Apyrve ¢hakTtopbl, B TOM 4yucne
BEPOSATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAESNbHbIE OTPACN 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOWM [OeBanbBaLMu HauuoHanbHOM BantoTbl. OOLWENPUHATON WHTErpanbHOW  OLEHKOM
CUCTEMHOrO puUCka WHBECTULWA SBNSAETCH “‘CyBEPEHHbIN PEWTUHT” B WHOCTPaAHHOM WM HaLMOHanbHON
BanTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH 3SMUTEHT MHOCTPaHHOW LeHHon Gymarn,
MeXayHapoaHbIMU penTuHrobiMun areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN ABNAOTCA MWL OPUEHTUPAMWN U MOTYT B KOHKPETHLIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTosillee BpeMs 3akOHOAATENbCTBO [JOMYyCKaeT BO3MOXHOCTb 3aKMYEHUSI POCCUMCKUMM
WHBECTOPaMn [OroBOPOB, SABMSIHOLUXCS POCCUACKMMU MPOU3BOLHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMM,
0asnCHbIM aKTMBOM KOTOpPbIX SBMSATCA LEHHble ©GyMarm WHOCTPaHHbIX SMUTEHTOB WM WHAEKCHI,
paccyMTaHHble MO TakUM LeHHbIM BymMaram. Mexay Tem, CyLecTBYIOT PUCKA U3MEHEHUS PErynsaTUBHbBIX
Nnoaxo4OB K COOTBETCTBYIOLLMM OMepauusiM, B pe3yrbTaTte Yero MOXET BO3HMKHYTb HeobXoouMocCTb
coBepLUaTh CAeNKW, HanpaeneHHbIe Ha NpekpalleHne 0b6a3aTenbCTB NO Yka3aHHbIM JOTOBOpPaM, BOMPEKM
Bawmm nnanam.

VI. MNpaBoBble pUCKM

Heobxoanmo otgaBaTth cebe 0T4ET B TOM, UTO MHOCTpPaHHbIE (*)VIHaHCOBbIe MHCTPYMEHTDI, ABNAKOLLINECA
0as3ncHbIMKM aKkTUBaMu Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, HEe Bcerga ABndAlTCA aHarnoramu
pOCCl/Il7ICKI/IX (bMHaHCOBbIX MHCTPYMEHTOB. B ntobom Ccny4yae, npegocrtasndemMble N0 HAM MNMpaBa U npasuna
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WX OCYLLECTBMIEHMSI MOryT CYLIEeCTBEHHO OTNM4aTbCsd OT MpaB MO POCCUNACKUM  (DUHAHCOBLIM
MHCTpYMEHTaM.

BosmoxxHOCTM cyaebHom 3almTbl NpaB Mo NPon3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTaM C MIHOCTPaHHbIM
©a3nCHbIM aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHUyYeHbl HE0BXO0ANMOCTbLI0 obpalleHus B 3apybexHbie
cynebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl N0 YCTAHOBIEHHbLIM NpaBuniam, KOTopble MOryT CyLLECTBEHHO
oTnuyaTbcs oT gencreytowmx B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE CyYaeB He CMOXETe nonaratbes
Ha 3aLLMTy CBOMX NMpPaB N 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMU OpraHamu.

VII. PackpbiTe nHgopmaumm

PackpbiTe nHdopmaumm B OTHOLLIEHWUM MHOCTPaHHbIX LIEHHbIX Bymar, aBnsaoLLmMxcs 6a3ncHbIM akTUBOM
Npon3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISETCS MO NpaBunam, AeACTBYIOLWMM 3a pybexom,
W Ha aHImMUNCcKoM A3bike. OLeHMTe CBOK rOTOBHOCTb aHaNU3npoBaTh MHPOPMAaLMIO Ha aHITIMACKOM A3bIKE,
a Takke TO, NoHMMaeTe nun Bbl oTnnuua mexay npuHATbIMM B Poccuy npasunamu ¢uHaHCOBOM
oT4yeTHOCTM, MexayHapoaHbIMM cTaHZ4apTaMu (PMHAHCOBOW OTYETHOCTU WX NpaBunamu UHaAHCOBOWN
OTYETHOCTM, MO KOTOPbIM NyOnMKyeTcst MHOPMaLNst SMUTEHTOM MHOCTPaHHbIX LIEHHbIX Bymar.

Tarke poccuickue opraHvM3aTopbl TOproBnu u (unun) 6Gpokepbl MOryT OCYLIECTBNSATbL NepeBos
HEKOTOpPbIX JOKYMEHTOB (MHdOpMaLmMK), packpblBaeMblX MHOCTPaHHbIM 3MUTEHTOM AN Bawero ynobersa.
B atom cny4vae nepesBo MOXET BOCMPUHMMATBLCH UCKMIOYUTENBHO Kak BCnomMoraternbHas nHdopmMaums K
odmumManbHO PacKpbITbiIM AOKyMeHTaM (MHopmaunn) Ha WMHOCTpaHHOM A3bike. Bcerpa yuutbiBavite
BEPOATHOCTb OLIMBOK NepeBoaYnKa, B TOM YACHE CBA3aHHbIX C BO3MOXHbLIM PasnnyHbiM NepeBogoM OAHUX
N TeX e MHOCTPaHHbIX CNOB 1 dpas unmn OTCyTCTBUEM OBLLENPUHATOrO PYCCKOro IKBUBAIEHTA.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAIOTCHA NN PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHUN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMim Ans
Bac ¢ yyeTtom Balwmx MHBECTULMOHHBIX Lenen u prMHaHCOBbIX BO3MOXHOCTEeN. [aHHaa [Jeknapauns He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbecsa OT OCYLLECTBIEHUS TakuxX onepauui, a npu3saHa NnomMoYb
Bam OLeHNTb UX pUCKM M OTBETCTBEHHO NMOAONTU K pPELLEHUI0 Bonpoca o Bbibope Balien nHBECTULMOHHOM
cTpateruun n ycnosun florosopa ¢ Bawwum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O puUcKax NOHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYJIbTaHTa, cneunanm3mpyrwerocd Ha COOTBETCTBYHLLNX
Bornpocax.

11.6. deknapauus o puckax, cBsidaHHbIX C UHBECTULIMAAMU B CTPYKTYPHbIE NPOAYKTbI (HOTbI U/unu
o6nuraumm) MHOCTPaHHbIX U POCCUUCKUX SMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctaBntb Bam (MHBecTopy, KnneHTy) nHopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NPUOBpPEeTEHNEM CTPYKTYPHbIX MPOOYKTOB (HOT W/Mnn o6nuraumii) MHOCTPaHHbIX U
POCCUNCKMX SMUTEHTOB (fanee — CTPYKTYpHble NPOAYKTbI), MpeAHa3HavYeHHbIX AN KBanmuunpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTBH [JOCPOYHOrO MoraleHusl Mo YCMOTPEHWD 3MUTEHTA B CBSA3UN C
HaCTyNMeHNEM CIy4aeB, He 3aBUCALLMX OT BONM aMuTeHTa. Hactoswas [eknapauusi He cogepXut
pPEeKOMeHAaLNN OTHOCUTENBHO LienecoobpasHocTu npuobpeteHns CTPYKTYPHbIX MPOOYKTOB, HE SIBNSIETCA
NPeLNoOXeHNEM O MOKYNKe WUNW Npofaxe, WUNU 3anpocoM Ha MpensiokKeHue O MOKYMKe WM npoaaxe
CTtpykTypHbIX npogykToB. Obpallaem Bawe BHUMaHWE, YTO MHBECTUpPOBaHUE B CTPYKTYpHbIE NPOAYKThI
CBSI3aHO C BbICOKOW CTEMEeHbl0 PUCKOB. 3asdBrneHus nobbix nuu, B TOM 4ucne cOoTpyaHwukoB Baiero
Opokepa, a Tawkke WHGPOPMaUMA B PeEKNaMHbIX W MH(OPMAUMOHHBLIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B OyayuiemM CTOMMOCTU WHBECTUPOBaHHbIX B CTPYKTYpHble MPOAYKTbl CPeacTB MOryT
paccmMaTpvBaTbCs HE MHa4ve Kak npeanonoxeHus. [1o npuHATMA pewweHns o npuobpeteHnn CTPYKTYPHbIX
npoayktoB Bam HEOBX0AMMO B MOMHOW Mepe NoHMMaTb UX NPaBOBYIO U AKOHOMUYECKYIO MpMpoay, a Takke
NpUCyLLME UM PUCKM.

LokymeHmbl, komopbie Bam He0b6xo0umo udyHume G0 npuobpemeHusi CmpyKmypHbIX MPodyKmoea
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Ons Toro uytobbl B OOCTaToOdMHOM Mepe onpegenutb Ans cebst aKoHOMMYeckue nocneacTsus
uHBecTUpoBaHna B CTpyKTypHble nNpoAaykTbl, Bbl O0MKHbI BHMMATENbHO WU3YYUTb CREQYHOLLYHO
AOKyMEHTaumIo:

> HacTosiwyto [leknapauumio B COMETaHUN C AeKnapaumsmMn U yBeJOMITEHUSIMU O pUCKax, KOTopble
npegycMoTpeHbl B [OEWCTBYIOLLEM [JOroBope Ha Opokepckoe o6cnyxvBaHue (OOroBope Ha
BeJeHVe MHAMBUAYanbHOro0 MHBECTULMOHHOIO cYeTa), 3aKkniodeHHbIM Bamu ¢ Bawwmm 6pokepowm;
»  OMMUCCUOHHYIO JOKYMEHTaLMI0 N1 NacnopT COOTBETCTBYoLWEero CTPyKTYpHOro npoaykTa.

1. [ToHsmue cmpykmypHbIx Mpodykmoe u fpucyujue UM pucku

CTpyKTypHble rpodykmbi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOPbIM NPaBO MX BnagenbLeB Ha MofyyYeHne BbinnaTt no HUM (Bbinnat no CTPyKTYpHbIM
npodyKrtam npu ux norawieHnn, a Takke npaBO Ha MONy4YeHue KYNMOHHOro A0X04a) M BenuuuHa Takux
BbINMAaT 3aBUCUT OT HACTYMMEHUs WU He HacTynneHus obctoatenscTB (CobbiTuin), NpeaycMOTPEHHbIX
SMMWCCMOHHOW AOKyMeHTaumen. Hactynnexnme atnx CobbiTuii He 3aBUCUT OT BONKM aMuTeHTa. Hactynnexuve
HEeKOTOpbIX N3 3TNX COBLITMI 3aBUCUT OT 3HAYEHUSI OOHOTO UMM HECKOMNBbKMX N3MEHSAOLLMXCA NapaMeTpoB
(8HayeHun) ueHHbIX Bymar, sBnsowmxca basoBbiMn aktuBamu no CTPyKTypHbIM npoaykTam, B [datbl
oueHkM. B yacTHocTK, Takne cobbiTus, kak nonyyeHne Bamm kynoHHOro goxona, BO3MOXHOCTb JOCPOYHOIO
noraweHust CTpyKTYpHbIX NPOOYKTOB M UHblE COObITUS 3aBUCAT OT AOCTWKEHUS TakKMMU N3MEHSIOLLUMNCS
napametpamun (3HayeHuamun) YposHel bapbepa — nokasaTenen, yCTaHOBMEHHbIX 3MUTEHTOM WU
OTP@XEHHbIX B 3MUCCMOHHOW AOKyMeHTauuu. CTPYKTypHble NPOAyKTbl — AMS KBanuguuupoBaHHbIX
uHBectopoB. OnepaumMnm C 3TMMM UeHHbIMW Oymaramu npegHasHaveHbl AN UHBECTOPOB, KOTOpble
CNocobHbl MpUHMMaThL Ha cebs cneumdunyeckne pucku, CBs3aHHble C MHBECTUPOBaHWEM B CTPYKTypHble
NPOAyKTbl, B TOM 4MUCIe PWUCK MOMHOW MNU YacTUYHOW MOTEepu BIIOXKEHHbIX CpeacTB. Hactosawmm
yBegomnseM Bac o tom, uTo npuobpeteHne CTPYKTYPHbIX MPOAYKTOB HE aHanornyHo npuobpeTeHuto
00bl4HbIX 06Nnuraumii, a M3MeHeHMe PbIHOYHOW CTOMMOCTM Ntoboro 6a3oBOro akTMBa He 06A3aTeribHO
NPMBOANT K COPa3MEPHOMY U3MEHEHWNIO PbIHOYHOW CTOMMOCTU CTPYKTYPHOIO NPOAYKTA. YKa3aHHOEe MOXeT
noBfeyb YaCTUYHYKO WM MOMHYI0 MOTEPI0 WHBECTMPOBAHHbIX B CTPYKTYpHble MPOAYKTbl AEHEXHbIX
cpeactB. [oxog no CTpykTypHbiM npogyktam Bbl nonyvaete He Bcerga, a npu HacTynneHWM
06CTOATENBLCTB, ONPEeAernieHHbIX B pelweHun O Bbinycke CTPYKTYPHbIX MPOAYKTOB, B WX MNacrnopTtax,
packpblBaeMblX B COOTBETCTBMM C TpeboBaHMAMM 3akoHogaTenoctBa P®. Kakve-nvbo Bbinnartbl Mo
CTpyKTypHbIM MpoAdyKTam, a Takke BO3BpaT MepBOHaYanbHO WHBECTUPOBAHHON CYMMbl He SBMSAIOTCA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN JoX04, NOoAnexalmi BbinnaTe B T€ UMW MHble AaThl,
MOXeT ObITb He3HaunTenbHbIM Unu pasHeiM 0 (Hynto), a BeiNnatsl Npy noraeHun kaxgoro CTpyKTypHOro
npogyKra MoryT ObiTb MeHblLLe ero HOMUHarNbHOW CTOMMOCTH, B TOM uncne pasHbiMu 0 (Hynto).

Onepayusm co CmpyKkmypHbIMU podykmamu npucyuwu credyouue PucKu, eKYas, HO He
02paHuUYUBasiCh:

Puck HenosyyeHusi KyrnoHHo20 Ooxoda. Bbinnata 3MWUTEHTOM KymOHHOrO [OXOAa BragenbLy
CTpYKTYpHOro npoayKTa OCYLLEeCTBsSieTCs Npu ycroBun, YTo 3HadyeHne (3HauveHusl) Kaxkgoro 6asoBoro
aKkTVBa [OCTUraloT YPOBHS, YCTAHOBIIEHHOTO aMuUTeHTOM. B cnyyae ecnv Ha [aTty oueHku (gaty, no
COCTOSIHUIO Ha KOTopylo PacyeTHblVi areHT onpegensieT akT HacTynneHuss CobbiTust Ans BbinnaTbl
KYNMOHHOrO [0X04a) yKasaHHble 3HauyeHUsl He JOCTUMN YCTaHOBMEHHOro SMUTEHTOM YPOBHSI, cUMTaeTCs,
yto CoGbiTe AN BbINAaThl KYNMOHHOMO [oxoda He npousowsno. B Takom criyyae KynmoHHbIM Ooxod B
paccmatpuBaemyto [laTy oueHku Bam He BbinnaymBaeTcs. TakuM o6pasomM, B 3aBUCUMOCTM OT korebaHus
3HayeHuIn, YCTaHOBMEHHbIX B OTHOWEHWM BasoBbix akTMBOB, Bbl puckyeTe He monyuuTb [oXof, Ha
KOTOPbIA MOFMN paccunTbIBaTb NPy NprobpeTeHnn CTPYKTYPHBLIX NPOOYKTOB.

Puck nonyyeHusi KyrloHHo2o 0oxo0a 8 pa3mMepe HUXe mo20, Ha Komopbili Bbl moanu
paccyumbsigams. Paamep KynoHHoro goxoga no CTpyKTypHbIM MpogykTam MoXxeT OblTb onpefeneH B
ycnoBusix  BbiNycka B Buae  GOpMynbl  C  MEPEMEHHbIMW,  3HAYEHUST  KOTOpPbIX  He
MOTYT U3MEHSITbCS B 3aBMCUMOCTU OT YCMOTpPeHUs OMuTeHTa. MOoCcKonbKy B TakOM Criydae KyMoHHbIN
[OXO[ HOCUT MEpPEMEHHbIV XapakTep, Bbl puckyeTe nonyy4ntb He3HaYUTENbHbIA KYMOHHbIA 4OXO4 WUIK
KYNOHHbIN goxoA, pasHel 0 (Hynto).

Puck docpoyHozo nozaweHussi CmpykmypHbix npodyKmoe & crydae HacmynneHusi bapbepHozo
cobbimus. B cny4ae ecnu 3HaveHue (3HayeHws!) kaxgoro Ga3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBMEHHOrO 3MUTEHTOM, yKa3aHHOe MoBrneyeT AoCpoYHoe noraweHne CTPyKTYpHbIX NPOoAyKToB. [pu
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3TOM pa3mep OEeHEeXHbIX CPeACTB, MOoAMexalyx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpv ero
OOCPOYHOM MoralleHun B paccmaTpMBaeMOM Crnyyae, 3aBUCUT OT TOro, AOCTUINKM Nu Ha [aTy oueHku
3HaueHne (3HaveHus1) kaxgoro basoBoro akTmBa uKCMpoBaHHbLIN YpoBeHb bapbepa, nnun Het. Takum
obpasoM, B cnydae HactynneHus bapbepHoro cobbiTvs Bbl HeceTe pyuck NOMyyYeHust 4EHEXHbIX CPEACTB
He B TOM pa3mMepe, Ha KOTopbI Bbl Mornn paccuntbiBath.

KpedumHsili puck amumeHma uyeHHou bymazu, aensowelicss baszoebim akmueom o CmpyKmypHbIM
npodykmam. [lpn  npuobpeteHnn  CTpyKTypHbiX nNpoayktoB Bbl  Takke nonaraetecb Ha
KpeanTocnoCOoBHOCTb 3MUTEHTa LUEeHHbIX Oymar, aBngawowmxcad basoBbiM akTMBOM B COOTBETCTBUM C
YCIOBMSIMU BbINyCKa, U HECETE PUCK CHXKEHWUST UMW yTpaThbl KPEAUTOCNOCOBHOCTN TakMM aMUTEHTOM. Ecnn
3MUTEHT CTaHET HecocToaTeneH, Bbl MoXeTe NoTepsaATb YacTb UMW BCE BMOXEHHbIE AEeHEXHbIe CPeACTBa.

Puck Hanuyusi unu eeedeHusi 8 6ydywiem 8aritomHbIX, Har0208biX UMU UHbIX O2paHUYeHud,
MOMHOCTbID MMM B 4acTM NPensTCTBYOLWMX peanusaumm npuHagnexawmx Bam npaB nonyyeHus
AEHEXHbIX BbIMMaT UMW MHOFO pacnpeaeneHusi, NpeaycMoTPEHHOrO YCNOBUSMU pa3MeLLeHUs (Bbinycka)
CTpPYKTYpPHbIX MPOAYKTOB.

Obpamume 8HuUMaHue, 4TO MHBecTMUMM B CTPYKTYpHble MPOAYKTbl HE Y4YacTBYIOT B CUCTEME
CTpaxoBaHuns BkNagoB. MHBecTuumm B CTPYKTYpHbIe MPOAYKTbI HE SABMSAIOTCA BOXKEHWEM AEHEXHbIX
cpeacTB Ha GaHKOBCKMWM BKnad, OeHeXHble CPeAcTBa, MHBECTMPOBAHHbIe B YyKasaHHbI (OUHAHCOBLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHuM BKragoB msmyeckux nuy, B 6aHkax Poccunckon ®epepaunmy».

Obuwue pucku, cesizaHHblEe ¢ UHeecmuposaHuem 8 CmpyKmypHbIe rpoodyKmbi.

O6wwwe puckun, ceszaHHble C MHBECTMPoBaHWEM B CTPYKTYpPHbIE NPOAYKTbl aHamNorMyHbl O6LWMM puckam,
CBS3aHHbIM C OCYLLECTBMEHNEM Onepauuin Ha pbiHKE LieHHbIX Gymar, onucaHue KOTOpbIX MPUBEOEHO B
pasgene 11.1. HacToswen [leknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha y4acTue B pasmMeLeHnn CTPYKTYPHbIX
npoaykToB Bam Heo6xoaMmMo yunTbiBaTb hakTopbl pycka caMoro pasfiMdHoro cBoncTea. [llepeveHb puUckoB
Ha pbIHKE LIEHHbIX Bymar, NpeAcTaBneHHbI B HacTosiwen [leknapaumm He SBNAETCS ucdeprnbiBalowmm
BCNeACcTBME pa3HooOpasvsi BO3HMKAKOLWMX Ha HEeM CuTyauui, HO no3sonseT Bam wumetb obuiee
npegctaeneHne o6 OCHOBHBIX pUCKax, C KOTOpbIMU Bbl MOXeTe CTONKHyTbCs npu npuobpeTeHunn
yka3aHHbIX CTPYKTYPHbIX NPOAYKTOB.

Hacmosuwum Bpokep ysedomrnsiem Bac o Huxecriedyrouwem:

MpeacrtaesneHHaas B HacToswen [exknapauum wWHOpPMauMs He ABNAeTCH  UHAMBUAYarnbHOW
WHBECTULIMOHHON pEKOMeHAaUMEN, HU MPU KakKuUX YCIOBUSIX, B TOM YMCIe NPU BHELIHEM COBMageHUun ee
cogepxaHua ¢ TpeboBaHMAMW HOPMAaTMBHO-MPABOBbLIX aAKTOB, MPeabsBNSEMbIX K WHOMBUAYarbHOM
WHBECTULIMOHHOW pekomeHaaumun. Jlioboe cxoAcTBO NpeacTaBNeHHOW MHGOPMaUMM C MHOMBUOYAbHON
WHBECTULIMOHHON pekoMeHaaumnen aBnseTcs cnyyamHbiM. CTPYKTYpHbIE NPOAYKTbI UK onepaunm ¢ HUIMK
MOryT He coOTBeTCTBOBaTb Balwlemy MHBECTULMOHHOMY Npodunio U He yunTbiBaTh Bawwn oxungaHus no
YPOBHIO pucka wu/mnn poxogHocTu. CTPYKTYpHblE NPOAYKTbI HU MpU Kakux OOCTOSATENbCTBAax, He
rapaHTMpylT [40X04, Ha KOTOpbIM Bbl, BO3MOXHO, paccyMTbiBaeTe Mpu YCMOBUM UCMOSNb30BaHUS
npegocTaBneHHoONn MHopmMaunm ansa NPUHATUS UHBECTULMOHHBIX pelleHnid. IHpopmaums B HacTosLEN
Heknapauumn He ABNsieTCA NpepnioXeHvemMm unu nobyxaeHnem coBepluaTb onepauun Ha PUHAHCOBOM
pbiHke. Bo Bcex crniyyasx onpegeneHue CooTBETCTBUS (PMHAHCOBOrO WMHCTpyMeHTa nnbo onepauum
WHBECTULIMOHHbIM LENsiM, MHBECTULMOHHOMY FOPU3OHTY W TONEPAHTHOCTU K PUCKY SIBMSieTCs 3agadven
MHBecTopa. Bbl camocToaTensHO NpuHMMaeTe Bce UHBECTUMLMOHHBbIE pewleHns. OO0 «K «DoHTBLENbY
He HeceT OTBETCTBEHHOCTM 3a Balwu BO3MOXHble YObITKM B Criydyae COBepLUeHust ornepauun, nmbo
WHBECTUPOBaHNA B (PUHAHCOBLIE MHCTPYMEHTbI, YNOMSIHYTble B NpPeacTaBEeHHOW WHopmaumm, u He
rapaHTMpyeT goxof.

*kk

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCMOTpPETb BOMPOC O TOM,
ABNAOTCA NN PUCKK, CBSA3aHHbIE C NpuobpeTeHnem Bamu CTpyKTypHBIX NPOAYKTOB MpUEMSIEMbIMW OIS
Bac ¢ yyeTtom Balumx MHBECTULMOHHBIX Lienen u ouHaHCOBbIX BO3MOXHOCTeN. HacToswas Oeknapauuns
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He MMeeT CBOEW LIeNbto CKIOHMTL Bac oTkasaTbes oT npnobpeTterns CTPYKTYpHbIX NPOAYKTOB, a Npu3BaHa
nomoyb Bam oueHUTb MpucyliMe UM PUCKM M OTBETCTBEHHO MOAOWTM K NPUHATUIO pelueHnst o6 unx
npuobpeTteHuun.

Y6eauntechb, 4To HacTosdas [leknapaums 0 puckax noHsTHa Bam u npu HeobxoammocTu nonyumnte
pasbacHeHus y Bawero ©Opokepa wunuM  UMHOrO  KOHCyMbTaHTa, CReuManuM3vpylolerocss Ha
COOTBETCTBYIOLLUX BOMPOCAX.

11.7. Deknapauma o pMckax, CBsi3aHHbIX C OCYyLUeCTBIIEHUeM onepauuin Ha BantoTHOM PbIHKe
(KOHBEPCUOHHLIX onepayuui)

Llenb HacToswewn [eknapauun — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHbIX pUCKax, CBA3aHHbIX C
OCYLLLeCTBMNEeHMEM onepaLMii Ha BantoTHOM pbiHKe, B TOM Yucne bupxesbix caenok ceon. Obpawaem Bawe
BHMMaHWe Ha TO, 4YTO HacTodwas [eknapauus He packpbiBaeT uHdopmauuio o060 BCeX puckax Ha
BasOTHOM PbIHKE BCINEACTBUE pa3HO0bpasns BO3HMKAOLWMNX HA HEM CUTYyaLWi.

B obwem cmbicne puck npeactaBnseT CoOGON BO3MOXHOCTb BO3HUKHOBEHMS YObLITKOB Mpu
ocyLecTBneHnn UHAHCOBbLIX Onepauuin B CBA3M C BO3MOXHbIM HEBNaronpusTHbIM BIIMSAHMEM Pa3HOMo
poga ¢akTopoB. Hxe — OCHOBHbIE pUCKK, C KOTOPbIMK ByAyT CBA3aHbl Bawwn onepaumm Ha BanoTHOM
PbIHKeE.

Mpu ocyLlecTBNeHWM onepauuini Ha BantoTHOM pbiHke y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKW,
onvcaHHble B [leknapaummn 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM OnepaLnii Ha pbiHKE LIEHHbIX
Oymar, B TOM 4uUClle CUCTEMHbIA PUCK, PbIHOYHBLIA PUCK U €ro PasHOBWUAHOCTM, PUCK NMKBUOHOCTW,
KPeAMTHBIN PUCK, MPaBOBOW PUCK, ONEPaLNOHHbIA PUCK, PUCK UCMONb30BaHUSA PasfMYHbIX NPOrpamMmMHbIX
cpencTe u gpyrve. Kaxabli n3 ykasaHHbIX PUCKOB M MX COBOKYMHOCTb CMOCOOHbLI MPUBECTU K 3HAUYNUTENbHbIM
ybbITKaMm.

B cBA3M C cywecTBylOWUMN pUCKaMU MNPUOCTAHOBKU WKW OTKasa OT MpoBeAeHNs pacyeToB
WHOCTPaHHLIMU KOHTpareHTamu ¢ pOCCUNCKUMU (PUHAHCOBbLIMU OpraHuM3auusMu B BanioTe rocynapcrs,
KOTOpble coBepLllalT B OTHOWeHun Poccunckon Pedepauun, POCCUNCKUX HOPUAMYECKMX Nl 1
du3Mdecknx nNuL HegpyKecTBeHHble AeWCTBUA (Janee — HegpyxecTBeHHble rocygapcrtsa), bpokep
yBegomnseT Bac O NOBbllEHHOM puUCKe OCYLLEeCTBMEHWs onepauuin no npuobpeTeHnio MHOCTPaHHOWM
BanoTbl HeJpPY>KeCTBEHHbIX roCyAapCTB.

BBeaeHve OOMOMHUTENBHBIX CaHKLMIA CO CTOPOHbI HEApPYXEeCTBEHHbIX FoCydapCTB Ha POCCUICKYHO
hVMHAHCOBYIO CUCTEMY MOXET MPUBECTU K YAaCTUYHOWM MW NOMHOW ONOKMPOBKe AONAapoB, €BPO U APYrnX
€BPOMNenCcKUX BasioT, a Takke NPMOCTAHOBKe TOProB BaloTHbIMKU Napamu Ha bupxe.

Bpokep yBegomMnsieT Bac o Tom, 4To B criyyae BO3HUKHOBEHWSI OOHOO M3 BhILLENEPEYNCTIEHHBIX PUCKOB
WMn yrposbl MX HacTynnexusi, Baw Bpokep BhnpaBe MpvHWMaTb M UCMOMHATb TOJIbKO MOPYYEHUS Ha
3aKnoyeHe GUPXKEBbLIX CAESOK CBOM Ha BaftOTHOM pPblHKE, 40 MOMEHTA YCTPaHEHWs PUCKOB WUNU UX
Yrposbl.

Mpu HanpasneHun Bamu Bpokepy nopyvyeHnn Ha 3aknio4eHne KOHBEPCUOHHBIX COENOK Ha BantoTHOM
PbIHKE, CYLLEeCTBYET PUCK HEMPUHATUSA K UCMIONTHEHWIO /UMM PUCK HEUCMNOMHEHNS MOPYYEHUA BCNeACTBUE
HEBO3MOXHOCTU perucTpaumn unm orpaHuyeHns pernctpaumm nopyyYeHnin Ha opraHnM3oBaHHbIX Toprax B
CBSA3W C ENCTBUAMU TPETbUX ML, B TOM YuUcne enCcTBUSIMN Apyrux KNnueHTos Ballero bpokepa.

*kk

YuntbiBas BbILLEUIIIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKX, BO3HUKAIOLLME MPU NPOBEAEHMM ONepauuii Ha BartOTHOM PbIHKE, NPUEMSIEMbIMUW ANs1
Bac ¢ yyeTtoMm Balumx MHBECTULMOHHBIX Lienen n puHaHCOBLIX BO3MOXHoCTeW. [aHHaa Oeknapauus He
MMEeEeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbCA OT OCYLLECTBIIEHUS Onepauuii Ha BarTHOM pbiHKE, a
npusBaHa NoMoyb Bam oLeHNTb X PUCKM N OTBETCTBEHHO NOAOWTM K PELLIEHMIO BONpoca o Bbidope Balwen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.
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Y6eautecb, YTo HacTosAwasa [eknapauus o puckax noHATHa Bam v npu HeoBXoauMmocTu nony4dute
pasbsAcHeHus y Balero Bpokepa unu KoHcynbTaHTa, cneuvanusvpylolerocss Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLEeCTBNEeHWEM CAErNOoK 3aiMa LieHHbIX 6ymar

Llenb HacTosawewn Oeknapaumm — npegoctaButb Bam (KnueHTty) nHdopmauuio o6 OCHOBHbIX puckax,
CBSI3aHHbLIX C OCYLLECTBfIEHMEM CAESOK 3aiiMa LeHHbIX Oymar. O6pawaem Balwe BHMMaHuWe Ha TO, YTO
HacTosLwasn [leknapauusa He packpbliBaeT nHdopmaLmio 060 BCEX pUCKaXx, CBA3aHHbIX C OCYLLECTBNEHNEM
COEenok 3anmMa, BCneacTBme pasHoobpasns BO3HMKAKOLLMX NPU 3TOM CUTyauun.

B o6wem cwmbicne puck npeactaBnsieT coboil BO3MOXHOCTb BO3HWKHOBEHUSI YObLITKOB Mpw
OCYLLECTBMEHUN COENOK 3aiiMa LEeHHbIX Bymar B CBA3M C BO3MOXHbIM HeGnaronpusTHbIM BrMSHUEM
pasHoro pogda cakTopoB. Huke — OCHOBHbIE PUCKW, C KOTOpbIMU GyayT cBA3aHbl Bawwv onepauuu no
3aKII0YEHMI0 CAENOK 3alima LieHHbIX Gymar.

Mpu ocywecTBneHMnM cOenok 3amma uUeHHbix bymar y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKH,
onucaHHble B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBEHNeM onepaumii Ha pbiHKE LIeHHbIX
fOymar, B TOM 4MCre CUCTEMHbIA PUCK, PbIHOYHBLIA PUCK U €ro pPasHOBWAHOCTWU, PWUCK MUKBUAHOCTH,
KPeAUTHBIN PUCK, NPaBOBON PUCK, OMEepauuoHHbI PUCK 1 apyrune. Kaxabii u3 ykasaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOOHbI MPMBECTY K 3HAYMTENbHBIM YObITKaM.

Ocoboe BHMMaHve Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpembe20 fuya rnposernissemcsi 8 pUcKe HeucrnosiHeHuUs obsi3amernscme no
go3epamy 3atima rneped Bamu unu Bawum Bpokepom co CmMOpOHbI KOHMpPa2eHmMos (8 mom 4ucrie 8
€853U C rnpomusornpasHbiMu Oelicmeusamu). [aHHbIU pUCK cesidaH € 3akmodyeHuem Bawum bpokepom
cOeniok 3aliMa UeHHbIX bymaz ¢ KOHmpaseHmamu, UHghopmayus O KOmopbIX omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMCYmcmeyem 803MOXHOCMb OUEeHUMb (QUHAHCO8YI yCmoU4u8ocmb
makoa20 KOHmpazeHma (3aemujuka), obpazyemcs HeHOPMUPOBaHHbIU PUCK Ha 0OHO20 3aeMujuKka. Y
Bac omcymcmeyem 603MOXHOCMb 81usimb Ha 8bI60p KOHmMpazeHma (3aemujuka). Bbl OOmKHbI
omdasams cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb reped
Bamu 3a HeucrnionHeHue obsisamernscme rio do2oeopam 3alima, puck obpasosaHusi Heobecre4yeHH020
3alma.

2. Puck He peanusauum npas, 3aKpenneHHbIX LeHHbIMU Gymaramu (Ha nonyyYeHne [oXofa Mo LEHHbIM
Oymaram B BUAe AMBMAEHAOB, HA y4acTue B obLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
¢ rmaeon Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuuoHepHbIX 0bLiecTBax» B
BbIKyNne LeHHbIX GyMar akuMoHepHoro obuiecTsa) u Tak ganee.

3. HanoroBble PUCKK NPU 3aKINYeHnn caenok 3anMa LIEHHbIX 6y|v|ar CO CPOKOM UCNONHEeHUA obazatenbcTs
Nno BO3BPATy UEHHbIX 6ymar BGonee ogHOro OHs.

B crniyyae 3akmnrodeHusi cdesniku 3aliMa UeHHbIX bymae co cpokom 6oriee 00H020 OHS, U 8biriamal
SMUMeHmMoM UeHHbIX bymaz 8 meydeHue cpoka 3alima doxodos 8 sude OusudeHAO8 (3a 8bI4emMoM
Hanoeoe Ha coomeemcmsyrowulti 0oxod), nonydyamesem OuuOeHO08 OKaXemcs KOHmMpazeHm,
KomopsblIl eepHem (komreHcupyem) Bam ronydyeHHble 00xo0bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcauuu, nonyvyeHHast Bamu, obrnazaemcsi Haro2om Ha 00X00kbl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

LaHHbIl puck cesizaH ¢ HeC80e8PeMEHHbLIM UCMONIHEHUEM (hUHAHCO8bIX 0bs3ameribcme mpembsumu
Juuyamu rneped KOHMpPazeHmMoM U/lu  B03HUKHOBeHUeM HerpedsudeHHol Heobxodumocmu
HemeOneHHo20 U  eOUHOBPEMEHHO20  UCIMONIHEHUSI ~KOHMPa2eHMmMoM  C80UX  (DUHaHCOBbIX
obsi3amernibcme.
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5. PUCK HEBO3MOXHOCTW nonyyeHus Bawwum bpokepom u npepoctaBneHns Bam Heobxogumbix
OO0Ka3aTenbCTB, B Cliy4ae HeUCnoJfiIHeHNA KOHTpareHTom 0b6s3aTenbLCTB No BO3BpaTy LUEHHbIX 6yl\/|ar no
caenkam 3anma.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO PaAcCMOTPETb BOMPOC O TOM,
ABMSIOTCA N PUCKW, BO3HMKAOLLME MPU 3aKIOYEHNM COENOK 3arMa LeHHbIX Bymar, npuemnembiMy s
Bac ¢ yyeTtom Balumx MHBECTULMOHHBIX Lienen n prHaHCOBbIX BO3MOXHOCTeN. [aHHaa [eknapauusa He
UMeeT CBOEeM Lenbto 3acTaBuTb Bac oTkasaTbCs OT 3aknoyeHns cAenok 3anma LeHHbIX bymar, a npussaHa
nomoyb BaM OUEHWUTb UX PUCKM M OTBETCTBEHHO MOAOWTWU K peLleHuo Bompoca O Bblbope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eautech, YTo HacTosAwasa [eknapauus o puckax MoHaATHa Bam u npu HeobxoaumocTu nony4duTe
pasbsAcHeHus y Balero Bpokepa WM KOHCYMbTaHTa, Cneuuanuavpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.9. Hactosiwuum Bpokep yBegomnseT Bac o Huxecnegyowem:

Bawwn geHexHble cpeactea byayT yunTtbiBaThea Ha CneumanbHOM GpPOKEPCKOM cHeTe M Ha cyeTax
PacyeTHbIX opraHusauuii BMecTe CO CPeACTBaMWu APYrMX KIWEHTOB, NPW 3TOM XpaHeHWe AEHEXHbIX
cpencte KnueHTa Ha cyeTe, oTKpbITOM Ans bpokepa, MoxeT HecTu B cebe puck BO3HMKHOBEHUS YObITKOB,
BbI3BaHHbI BO3MOXHbIM HEraTMBHbIM BMSHMEM psiaa hakToB:

* PpUCK HECBOEBPEMEHHOrO BO3BpaTa [OEHeXHbIX cpeactB KnueHta, HEWUCMNOMHEHMs unu
HECBOEBPEMEHHOIO WCMOMNHEHNs nopydeHus KnveHTa Ha onepauuwio ¢ ToBapamy WU/MnmM nopyyeHust Ha
OT3bIB JEHEXHbIX CPEACTB, NogaHHoro KnveHTom, BcneacTeue owmbkn nepcoHana bpokepa, nubo cbos
nporpaMmHoro obecneyeHus;

* PUCK HeBO3BpaTa WM HECBOEBPEMEHHOro BO3BpaTa AeHeXHbIX cpeAcTB KnueHTa BcneacTeune
D©aHKpOoTCTBa KPeaAUTHOW opraHusaLmun, B KOTOPOW OTKPbIT crneunanbHbin BpOoKepCKnii CHET, UK MO UHbIM
npuymMHaMm, cBs3aHHbIM C (PMHAHCOBLIM COCTOSIHUEM COOTBETCTBYIOLLEN KPeANTHON opraHu3aumu,;

*  pUCK HEBEPHOW AEHTUDMKALMN AeHEXHbIX cpeacTB KnmeHTa, nepeuncnsieMblx Ha cneumanbHbii
Opokepckuii cHeT, BCneacTBMe HEKOPPEKTHOMO YKa3aHUs PEKBU3UTOR;

EpOKep ncnonb3yert criegyuine crnocobbl yyeTa nMmyuiecrtBa KrnnmeHTa:

v’ BMecTe C MMyLeCTBOM OPYrnx KImMeHToB, npenocTtaBMBLUUX EpOKepy npaBo MCNOJIb30BaHUA
CBO€ero nmyLliecTBa;

v/ BMeCTe C MMYLLIECTBOM ApPYrnX KIMMEHTOB, He NpeaocTaBuBLUMX Bpokepy npaBo uUcnonb3oBaHWs
CBOEro MMYyLLECTBa;

v/ OoTAenbHO wWMyllecTBa [AaHHoro KnuveHta (Ha OTAenbHOM pasgene cvyeTa HOMMHAmNbHOro
aepxaTenss U OTAenbHOM cneumansHoM OBpokepckoM cyeTe) 6e3 npegoctaeneHus Bpokepy
NCMONb30BaHUS CBOEro MMYLLIECTBA.

Bpokep, B TOM YnCHE C Lenbio CHKEHNUS PUCKOB, BEAET BHYTPEHHUI YYET AEHEXHbIX cpeacTB KnueHTa
OTAENbHO OT AeHEeXHbIX cpeacTs apyrmx KnnueHtos n Bpokepa.

Bpokep MmoxeT no Bawemy TpeboBaHuMi0 OTKPbITE ANs yYeTa Bawwmx AeHeXHbIX CPeACTB OTAENbHbIN
CneuwmanbHbin 6pokepckui cyeT. Mpu atom KnveHT Bo3mellaeT bpokepy pacxogbl No AaHHOW ycnyre.

EDOKep TakXe npepocrtaBndaeT KﬂMeHTy ycnyry no Toproeiie C ncnoib3oBaHUeEM cerpermpoBaHHbIX
CYeToB.

0O60cobNeHHbIN TakUM o6pa30M KIMMEHT MMeeT crnefyrLine npemmyulecrsa:
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e  OTAESbHbIN y4YeT akTUBOB M no3uumin KnueHTa;
e OTAENnbHOE MapXMPOBaHWE NO3MLMIA U 3a8BOK KnneHTa;

®  3ALUMLEHHBIA PEXUM BbIBOAA OEHEXHbIX CPEeACTB (TONMbKO Ha GaHKOBCKME CYeTa, YKa3aHHble
KnueHTtom);

. BO3MOXHOCTb nepesoaa No3nLMi 1 aKkTUBOB K OPYromMy y4acTHUKY KITMPUHra;

e 3aullunTa aKTUBOB KIMMEeHTa B Clly4ae 6aHKp0TCTBa y4YacCTHUKa KInnpuHra.

Mcnonb3oBaHre Takow ycnyru no3sonsieT KnueHTy CHU3WUTb KpeauTHble U MHADPACTPYKTYPHbBIE PUCKM
npu paboTe Ha POCCUNCKOM PbIHKE.

CtommocTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnueHta coctaBnset 0,3% rogoBbix OT
ctoumocTn aktmBoB OBOCOBNEHHOro KnueHTa (OeHexHble cpeacTBa B POCCUMUCKUX pybnax m B
WHOCTPaHHOW BarnoTe, LeHHble Bymarn He obpallaeMble Ha OpraHM3oBaHHbLIX TOprax M3 pacyeTta oT ux
HOMMWHanbHOW CTOMMOCTU, LieHHble Bymarn obpallaemble Ha OpraHM30oBaHHbLIX TOprax M3 pacdeTta OT Ux
PbIHOYHOW CTOMMOCTM, ONPEAEnsieMON N0 UTOraM 3aKpbITUS TOProB NOCNEeAHEr0 TOProBOro AHS MecsLa),
Haxogsawwmxcs Ha cyeTax O6ocobneHHoro knneHTa, Ho He MeHee 75 000 py0. B Mecsl 1 He 6onee 150 000
py0. B MecsL.

Obpamume 8HUMaHUE Ha HanM4YumM pucka NOSIHOM UIM YaCcTUYHOW yTpaThl MMYLLECTBA, YYNTLIBAEMOTO
BMECTE C UMYLLECTBOM APYrnX KIMeHTOB npu 6aHkpoTcTBe bpokepa, Npu 3TOM AEHEeXHble CpeacTBa U
LeHHble Bymarn knueHTa He noanexaT CTpaxOoBaHWo B COOTBETCTBUM ¢ PenepanbHbIM 3akOHOM OT 23
Aekabps 2003 roga Ne 177-®3 «O crtpaxoBaHwv BKNagoB puanyvecknx nuy B GaHkax Poccuinckon
denepauymm».

Bpokep yBegomnseTt Bac o npase nonyvatens UHAHCOBbLIX YCIyr Ha MOry4YeHWe No ero 3anpocy
wHdopMaumm o BuAax M Cymmax nnatexen (nopsgke onpegeneHvss CymMm nnartexen), KoTopble
nony4atenb (huHaHCOBOW YCryrn AoMmkeH OyaeT ynnaTtuTb 3a npefocTaBfieHne emy MHaHCOBOW YCryru,
BKItOYas MHOPMaLMIo O pasMepe BO3HArpaxaeHus (nopsigke onpeaerneHns pasmepa BO3HarpaxgeHus)
Bpokepa v nopsgke ero ynnarbl.

Bpokep yBegomnseT Bac o npaBe nony4aTens oMHAHCOBbLIX YCNyr Ha MOrflydeHne no ero 3anpocy
nHdopMaumm, ykasaHHON B NyHkTe 2.7 Ba3oBoro ctaHgapTa 3awuTtbl NPaB U MHTEPECOB (OU3NYECKUX U
IOpUAMYECcKMX Nul - nomnyyatenen UHaAHCOBLIX YCNYr, OKa3blBaeMblX YfeHamMu camoperynmpyembix
opraHusauum B cchepe hUHAHCOBOro pbiHKa, 06beanHAWmnX 6pokepos (ganee — CtaHaapT):

B cnyyae ecnu 6pokep okasbiBaeT yCnyru no 3aknioyeHro 40roBOpoB, ABNSAILLINXCSA NPOU3BOAHBIMU
(PNHAHCOBLIMU MHCTPYMEHTaM1, NOMUMO WHOpMauuK, ykasaHHon B nyHkte 2.1 CrtaHgapta, ©pokep
npegocTasnseT nony4vaTento MHaAHCOBLIX YCIYT MO ero 3anpocy CneayoLwyo MHopMauuio (4OKYMEHTbI)
O TaKux AoroBopax:

> CﬂeLJ,I/I(bl/IKaLI,I/IPO goroesopa, gsldlouierocda npon3BoAHbIM (bVIHaHCOBbIM MHCTPYMEHTOM (B
Cny4yae ecnu 6asnCHbIM aKTMBOM npon3sogHOro Cbl/IHaHCOBOFO MHCTPYMEHTa ABNAETCA ﬂpyroﬁ
ﬂpOVI3BOD,HbII7I (*)I/IHaHCOBbIl7I MHCTPYMEHT, HeobXoaMMOo Takke npegocTtaBuUTb cneu,mchKau,mo Takoro
Ooroeopa, AsnAroLweroca npon3BoaHbIM CbI/IHaHCOBbIM I/IHCprMeHTOM);

> pasmep CyMMbl AEHEXHbIX CpencTB, KOTOPYH HeobxoaMmo ynnatnute Ha MOMEHT 3aKIl4eHus
[oroesopa, AsndAtowerocda npon3BogHbiM (*)VIHaHCOBbIM MHCTPYMEHTOM;

»  MWCTOYHWK MNONyYeHuWst cBefeHuMn o konebaHuu UueHbl (3HaveHus) 6asncHOro akTvMBa 3a
nocnegHve LWeCTb MecsueB, MpelwecTBYOWUX AaTe 3akfiovyeHuss [OoroBopa, SBMSOLWEerocs
NPON3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM (B Criyyae Hanmuus y Opokepa MHGopMaumm O Takom
WCTOYHUKE).

3a uvcKkrYeHnem criyyaeB, yCTaHOBMEHHbIX PernmameHToMm, Bbl npepoctaensiete Bpokepy npaso
06e3B03mMe34HOro Mcnonb3oBaHns Bawwux geHexHbIx cpedcTB B CBOMX MHTepecax. [pu aTtom Bpokep
rapaHTupyet Bam ucnonHeHue lMopyyeHMn 3a cYET yka3aHHbIX OEHEXHbIX cpeicTB U UX BO3BpaT Mo
Bawewmy TpeboBaHuio. [leHexHble cpeacTtBa KnuenTta co CneunanbHoro 6pokepckoro cyeta mMoryT ObiTb
3a4ymcrieHbl Ha cobcTBeHHbIN cyeT bpokepa. Mpu aToM nNpy noctynneHnn ot Bac MNopy4veHnss Ha NoKynky
ueHHblx Oymar Bpokep BnpaBe OCyWEeCTBNATb pacyeTbl MO cAernke (caenkam), 3akiloyYeHHOW BO
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ucnonHeHwue NMopy4veHus, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbLHOIO Nepeyncrenns Bawmx geHexHbIX
cpeacTB Ha CneumaneHbI GPOKEPCKUA CYET.

B cBA3u c coBmelleHnem Bpokepom cBoew OeATenbHOCTU C WHbIMWM Buamu npodeccrMoHanbHOm
DeATEeNbHOCTN Ha pPblHKE LIeHHbIX 6ymar B npouecce OKa3aHuA ycnyr B COOTBETCTBUM C ﬂ,OFOBOpOM Ha
Opokepckoe obcnyxuBaHue, CyLlecTByeT PUCK BO3HUKHOBEHUS mexay Bamm u Bpokepom koHpnukta
WHTEPECOB, a Takke Mexay Bamu n gpyrumun knueHtamm bpokepa, B TOM yncne ecnu:

> bBpokep (ero acddpunmpoBaHHoe NULO) u/unu coTpyaHuk Bpokepa (ero 6rmM3skuin poACTBEHHUK) U/nnn
WHOM KNneHT Bpokepa MMeloT 3anHTepecoBaHHOCTb (SABMSKOTCA COOCTBEHHWKAMU LieHHbIX Oymar,
UMEIOT OTKPbITblE MO3MLUM MO NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM UITM UMEKT HaMepeHme
npruobpeTeHnst NNy NPoAaKn AaHHbIX (PUHAHCOBBIX UHCTPYMEHTOB) B M3MEHEHUUN PbIHOYHOW LiEHbI
hbMHaAHCOBLIX aKTMBOB, B OTHOLLEHMM KOTOPbIX Bpokep w/wnun cotpyaHuk Bpokepa ocyuwiectBnsoT
caenkv no Bawwvm nopyyeHusm, coenkv B LEnsx NpUHyOUTENbHOro 3akpbiTvst Bawwux nosuvuwmi,
coenkn B cobCTBEHHbIX WHTepecax bpokepa nubo roToBAT MHEPOPMALMOHHO-aHANUTUYECKUIA
maTtepuan;

» 3MWUTEHTOM LeHHbIX Bymar, B OTHOLIEHUN KOTOpbiXx Bpokep ocywectsnseT caenkvu no Bawemy
NOPYYEHMIO UMK FOTOBUT MH(POPMAaLMOHHO-aHaNUTMYeCckuin Matepuan, aensetca cam bpokep, ero
apdunupoBaHHoe NULO UNK MHbIE N1LUA, B UHTEpPecax KOTOpbIX AencTByeT bpokep Ha ocHOBaHWUK
3aKMYEHHbIX JOrOBOPOB;

> pa3smMep Bo3HarpaxgeHusi (MMbo MHOro NOOoLLPEHNs) cOTpyaHVKa Bpokepa, aatoliero pekoMeHgaumm
KNMEeHTam MO OCYLLECTBIIEHUIO onepauunii Ha (PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbl, KOTOPYIO
ynnaTunu AaHHble KnveHTbl Bpokepy npu coBeplleHun onepauuii (KOMUCCUM, MPOLIEHTbI 3a
npefocTaBneHus 3aima v T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JoroBOpoM Ha Bpokepckoe obcnyxueaHne Bpokep
OCYLLECTBIISAIET 3anuch TeniedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamu Bpokepa).

11.10. HacTtosawmum Bpokep yBegomnsietr Bac, uyto B cooTBeTcTBMM ¢ PeaepanbHbiM 3akoHoM «O
3awuTe NpaB y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX 6ymar» ot 5 mapta 1999 roaa
Ne 46-P3:

Bpokep 06sa3aH no Bawemy TpeboBaHWO NpefocTaBUTL creayowme AOKYMEHTbl U MHGopMauuio o
cebe:

> KOMUIO NULIEH3UWM Ha OCYLLECTBMEHWE NPOdECcCHOHanbHON AesTENbHOCTU Ha PbIHKE LEHHbIX
Oywmar;

» KOMWK JOKYMEHTA O rocyapCTBEHHOW perucTpauum B kKa4ecTBe PULNYECKOro Nuua;

» cBedeHnss 00 opraHe, BblAaBWIEM [MLEH3MIO Ha OCYLIEeCTBreHMe npodeCCMOHanbHOM
OEATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTane, 0 pa3mepe cobCTBEHHbIX cpeacTs bpokepa.

KnveHT Bnpase nony4yatb oT Bpokepa nHopmaumo, npegycMoTpeHHyto defepanbHbiM 3akoHoM «O
3aliMTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX Gymar»

Bam npepocTtaBnsiTcs rapaHTuM, yctaHoBneHHble ®epepanbHbiM 3akoHom «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepocTtaBnsdeT no Bawemy 3anpocy WHyH MHOPMauuilo B COOTBETCTBUM C MepeyvHeM,
cogepxalummcs B cT. 6 ®egepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-$3.

EDOKep BrnpaBe npegoctaBnATb Bam MHYH UMEKLLYICA Yy HEero I/IH(bOpMaLIMPO O LEeHHbIX 6ymarax.

11.11. Hactosswmm Bpokep yBegomnsieTr Bac o Huxecnegyouwem:
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NHBecTUpoBaHUe AeHEXHbIX CPEACTB B LieHHble ByMaru, onepauuv ¢ NpousBoAHbIMU (PUHAHCOBLIMU
WHCTPYMeHTaMM, 3aKnioyeHne KOHBEPCMOHHBIX COENOK Ha BantoTHOM PblHKE CBSA3aHbl C BbICOKOW CTEeNeHbio
KOMMEPYECKOro 1 (PMHAHCOBOIO pUCKa, KOTOPbIN MOXET NPUBECTM K BOZHUKHOBEHMIO ¥ Bac yObITKOB.

Bbl [OOMKHbI O3HAaKOMUTCA CO BCEMM pUCKaMK, CBA3aHHbBIMM C COBEpLUEHWEM onepauum ¢
onpegeneHHbIM MHCTPYMEHTOM A0 nogayu bpokepy nopyveHus Ha onepauuio C HAM, B TOM 4ucne c
npoweawnMn 1 NPpeacToAWMMM KOPNopaTUBHBIMY AENCTBUSAMMN IMUTEHTA (COOBLLEHUAMN O BO3MOXHOW
peopraHusaunu/nukBMaaumMm SMUTEHTa, NPUHATUS peLLeHnA O BbinnaTte u pasMmepe A0X0O0B, O BbIMyCKe,
KOHBepTauun, npuobpeTeHnmn, noraweHnn LeHHbIXx Gymar u MHble), KOTopble MOryT noBnusTb Ha Balwe
peLleHne O COBEPLLEHMM onepaumnn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornawaeTtecb He nNpeabABNATb Bpokepy MNpeTeH3um UMYLLECTBEHHOrO U HEUMYLLECTBEHHOMO
Xapaktepa M He cuuTaTb bpokepa OTBETCTBEHHbIM 3a BO3HWKHOBEHME Yy Bac yObITKOB, MOSyYeHHbIX B
pesynbTate ucrnonHeHust bpokepom Ballero nopyyeHus, npu yCrioBuW, YTO Takme yObITKM He Obinn
Bbl3BaHbl HEAOOPOCOBECTHLIM MCMOMIHEHMEM WNM HeUcnorHeHnem bpokepom cBoux 06s3aHHOCTEN MO
[oroeopy Ha Bpokepckoe obcnyxmBaHue.

11.12. Hactosawwum Bpokep yBegomnset KnueHTta o HanorosbIX puckax, KoTopble HeceT KnueHT B cnyvae
noAaayn nopyyYeHns Ha 3akrnioveHne caenku Kynnu-npogaxu obnurauun. Ecnm Bpokepom no nopyyexuto
KnueHTta 3aknioyeHa ykasaHHas cgenka M Mo Kakow-nmmbo npuyuHe (TpeboBaHWs MPUMEHUMOro
3aKoHo4aTenbCTBa, YCNoBMA CaMou caenku, obbldav genoBoro o6opoTa, MpUMEHVMMbIE K yKa3aHHOM
caernke v perynvpyrowme ncnonHeHne o6a3atensCcTs Mo Her), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
APYron CTOpOHe MonyYeHHbINn foxop, (AeHeXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYOLWNIA B
KayecTBe Harnoroeoro areHTa Poccuiickon ®egepauun B cootBeTcTBum ¢ naeon 23 HK P® 6yaeT o65a3aH
yaepxatb co cdeta KnveHTa HeobGxogumble CyMMbl HaroroB, KOTOPble B CBA3W C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccuickon Pepepaumm MoryT npeBbicuTb oxungadusa KnueHta (B yactu
CyMMbl 00si3aTeNnbHbIX K ynnate HanoroB) M M3MEHWTb MOJyYEHHbIA MO Takol caenke puHaHCOBbIN
pesynbTat. Kpome TOro, HeobxogMMoO Yy4ecTb, YTO, €Cnu M3 AO0XO0A4a Hanoronnatenblimka no ero
pacnopshKeHUI0, MO PEeLLIeHN0 cyaa WM MHbIX OPraHoB NPOWM3BOAATCS Kakue-nvbo yaepxaHus, Takue
yAepXXaHus He yMeHbLUAKT Hanoroeyto 6a3y (n. 1 cT. 210 HK P®). Mpu nogaye nopy4eHnii Ha 3aknioveHne
ykasaHHbIx caenok KnneHTty Heobxoammo ydnTbiBaTh AaHHOE yBEeAOMIEHUe, a TaKkke nnaHnpoBaTb CBOM
WHBECTULIMM B COOTBETCTBMM C 0COBEHHOCTSIMM Hanoroobnoxenus B Poccunckon ®enepavun.

11.13. Hactoawum Bbl noaTtBepxaaeTe, YTO O3HAKOMIIEHbl O HanM4MU MOBbIWEHHbLIX pUCKaXxX, U
OCO3HaHHO cornailaeTechb UX NPUHATD!

» TNpUOCTaHOBKM W/MNMKU OTKa3a OT MpOBEAEHUst pacyeToB/onepauuii nMuaMum UHOCTPaHHbIX
rocygapcTte W/MMM MHOCTPAHHBIMKU OpraHu3auusiMy, VMEeKLUMX MpaBO B COOTBETCTBUU C
3aKOHOAATENbCTBOM MHOCTPAHHOIO rocyapcTBa OCYLLECTBNSATb YYET M Nepexos npaB Ha
LeHHble GymMarm ¢ POCCUMWCKMMM (DMHAHCOBLIMW OpraHU3auusiMu u/unm GrOKUPOBKU U
CMVCaHUsi LieHHbIX GyMar MHOCTpaHHbIMKU Bpokepamu, AenosutapusiMu, 6aHKkaMu U UHbIMU
MHOCTPaHHbIMU Y4acTHUKaMM (DMHAHCOBBIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI cyeTa Ans
XpaHEHUs1 LeHHbIX Gymar, yyeTa npaB Ha LieHHble BymMaru v npoBeAeHUs pacyeToB Mo
onepauusM KIUEeHTOB;

» MNPUOCTaAHOBKM W/ oTkasa OT MNpOBedeHMs pacyeToB\Onepauuin nvMuamMu MHOCTPaHHbIX
rocyaapctB W/UNM WHOCTPaHHbIMW OpraHv3auMsMy, MMelLux NpaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb YY4ET M nepexof npaB Ha
LUeHHble Oymarm C pPOCCUWACKMMM (PUHAHCOBBLIMWM OpraHM3aunsaMm u/vnum GrnoKMpoBKM U
CMMCaHMS [AEHeXHbIX CpeaAcTB (B POCCUACKMX PpYyOnsix U B WHOCTPAHHOW BankTe)
WHOCTpPaHHbIMK Bpokepamu, Aeno3ntapusamu, 6aHkamm 1 UHbIMWU MHOCTPAHHBIMY Y4aCTHUKaMM
hMHAHCOBbLIX PbIHKOB, Y KOTOPbIX BpoKepy OTKPbIThI cHeTa ANst XpaHeHNs AeHEXHbIX CPeacTB
(B poccumncknx pybnsix u B MHOCTPaHHOW BamnioTe) U NpoBedeHWs pacyeToB MO onepauusiM
KIMWEHTOB;

» HegobpOCOBECTHOrO NMOBEAEHMSI U HEMPABOMEPHbLIX AEUCTBUIA ninnn 6e3genctemi nuuamm
WHOCTPaHHbIX FOCYyAapCTB W/MMM WMHOCTPAHHBLIMW OpraHM3auunsaMu, KWMeEKLMUX MpaBo B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WHOCTPAHHOIO rocydapcTBa OCYLUECTBMATL y4eT WU
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nepexon npaB Ha UeHHble Oymarm C pOCCUACKUMU (PUHAHCOBLIMM OpraHusauusMu u/unm
GrOKMPOBKU M CNNCAHMS LIeHHbIX ByMar n/unm geHeXxHbIX CPeAcTB (B POCCUNCKUX pyOnsax u
B MHOCTPaHHOW BarTe) MHOCTpaHHbIMKM Bpokepamu, genosvtapusmu, GaHkamu MU MHbIMU
WHOCTPaHHbLIMU yYacTHMKaMn (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbIThbI cyeTa Ans
XpaHeHVs1 UeHHbIX Oymar w/unu peHeXHbIX cpeacTB (B POCCUACKMX pybnsx u B
WHOCTPaHHOW BarmnTe) U MNpOBEAEHUA pacyeToB MO OnepaunsiM KIMEHTOB, B cryyae
npefocTaBfneHnsl  ykaszaHHbIMKM  NMLaMM U OpraHuM3auusiMuM  HEnomHOW, HETOYHOW,
HecBOeBpeMEHHON n/nn HeagoCToBEPHON MHpOpMaLmK;

> BBeJeHWs B OTHOoWweHun Bac caHkuumi, 3anpetoB W/WNM OrpaHuWYeHWn CO CTOPOHDI
WMHOCTPaHHbLIX FOCYAapCTB W/MNN MHOCTPaHHbIX OpraHusauun B CBA3W C OCYLLECTBIEHWEM
Bamn onepauun ¢ UeHHbIMU BymaraMmu 1 OeHEeXHbIMU cpeacTBamMu (B POCCUMNCKUX pyBnsx
M\UNn B MHOCTPaAHHOW BantoTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe ebiWie PUCKU.

Bpokep, B cnyvyae peanu3auMM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHOcmMuU neped KiueHMom 3a Oelicmeusi ulunu 6e3delicmeue ebiWecmMOsIUWUX
dero3umapues, 6aHKO8 U UHbIX Yy4aCMHUKO8 GbUHAHCOBbLIX PbIHKO8 8 cjly4ae 6/I0KUPOBOK
u\unu cnucaHull UEeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMACKUX pPyonsax v B
MHOCTPaHHOM BankTe), a makxe UHbIx Oelicmeuli ulunu 6e3delicmeull, Komopbie Mo2ym
npueecmu Kk y6bimkam u/usiu nomepsiM KJiueHma.

PA3OEN 12. 3AKNIOYUTENBbHbIE NONTOXEHUA

12.1. HacTtoswmn [JoroBop 3akno4eH Ha HeonpeaeneHHbIN CPOK.

12.2. NpwunoxeHune Ne 1: PernameHT obcnyxusaHus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MpunoxeHune Ne 2: Tapudebl.

12.4. NpunoxeHune Ne 3a: 3asaBneHne 0 NpMcoeauHEHNN K 4OroBOPY (AN PUAMYECKNX NnL).
12.5. MpunoxeHne Ne 3b: 3aasneHne o NpucoeanHeHUn K 4oroBopy (418 U3n4eckmx nu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxuBaHue (4N LPUGNYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxnsaHue (4Na MU3NYECKNX Nnu).

12.8. MNpwunoxeHune Ne 5: MNMopsgok onpeaeneHns pacyeTHON exeQHEBHOW CTOMMOCTU LEHHbIX Oymar B
000 «UK «PoHTBbEMbY.

12.9 MpwunoxeHne Ne 6: YBegomneHve o NOpsAKE U YCIOBUSIX UCMONb30BaHUS BUPXKeBoin MHGopMaLum

12.10 MpunoxeHue Ne 7: YBegoMsieHME KMEHTa O HegonyCTUMOCTU MaHUNYyNMPOBaHUSA PbLIHKOM W
HENpaBOMEPHOIro  MCMONb30BaHMA  MHCangepckon uHpopmauum u 06  OTBETCTBEHHOCTM  3a
MaHuNynMpoBaHe PbIHKOM 1 HENPaBOMEPHOE MUCMOMb30BaHUA MHCanaepcKon nHdopmarmm

PA30EN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEMUCINEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKUM [JOTOBOPAM)

Bpokep:
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Agpec mecTa HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHULMNAsbHbIN OKPYr XaMOBHUKK, Hao.
CaBBuHckas, a. 15, atax/nomewy,. 7/16-17

MoutoBbin agpec: 119435, r. MockBa, BH. Tep. I. MyHULMNAbHbIA OKPYr XaMOBHUKM, Hab. CaBBUHCKas,
. 15, stax/nomewy. 7/16-17

NHH 7703807489

KMmn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP/[, r. MockBa
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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