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PA3[EN 1. OBLUMUE NOJIOXEHUA

1.1. HacTosawwmn gorosop Ha 6pokepckoe obcnyxusaHue (ganee — [loroBop) 3aknodeH mexay KnueHtom
n OBLLECTBOM C OrpaHU4EeHHON OTBETCTBEHHOCTbIO «MHBecTMUMoHHas Komnanmsa «PoHTBbENbY (Aanee —
Bpokep wunu OO6LWECTBO), KOTOPOE OCYLIECTBNSAET CBOK [AEATENbHOCTb Ha OCHOBaHUWM IULUEH3UU
npodeccrMoHanbHOro y4acTHrKa pbiHKa LieHHbIX Bymar Ha ocylecTBneHne 6pokepckon aeatensHocTh Ne
045-13947-100000 ot 24.07.2015r. BblgaHHOM BaHkom Poccuun 6e3 orpaHmyeHnst cpoka AencTBUS.

1.2. Hactoswwii [loroBop He siBnsieTcst ny6nunyHon ohepTon B CMbICne cTaTbu 426 [paxxgaHCKoro kogekca
P®. Bpokep Bnpaee No cBoemMy YCMOTPEHUIO OTKa3aTb B 3akntoyeHun [loroBopa 6e3 06bACHeHMS NpuyrH
Takoro oTkasa.

1.3. Hacroswwmin [oroBop siBnsieTcA ctaHgapTHOM hOpMOKM OOroBopa MpUCOeAUHEHWSs, YTBEPXKOEHHOMN
Bpokepom. MpunoxeHus k [loroBopy SABRAAOTCA ero HeoTbeMnemMown YyacTbio. Konvyectso 1 cogepxaHune
MpunoxeHnn Kk [oroBopy He ABMASIOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/MNn OOMOSIHEHO
Bpokepom B 04HOCTOPOHHEM Mopsake, NpegycMoTpeHHOM [loroBopom.

1.4. 3aknioveHne [oroBopa wmexay bpokepom wu KnueHtoM, BmecTe umMmeHyemble — CTOpPOHBI,
OCyLLlecTBMAseTcs nyTeM nonHoro n 6e3oroBopoyHoro npucoeauHeHuns KnueHta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM CO CT. 428 [paxgaHckoro kogekca Poccunckon ®Pepepaunn, n Bcex
NPUAOXeHU K HeMy, B TOM vncne PernameHTta obcnyxmBaHms knneHtoB OO0 «UK «DoHTBbENDY (Oanee
— «PernameHT»).

Ons npucoeamHeHus k [dorosopy (akuenta [Jorosopa) KnueHT npepoctaBnsieT bpokepy nognucaHHoe
3asaBneHve o npucoeanHeHun k Jorosopy, ycrnosusa kotoporo onpegenerHsl OO0 «MK «PoHTBbEMbY, a
Takke MOMHbIN KOMMNMEKT Haanexaile OdOPMMEHHbIX AOKYMEHTOB B COOTBETCTBMM C MOMOXEHUAMMU
PernameHra.

3asBneHve o npucoeauvHeHun K [oroBopy MOXeT ObiTb MoAnMCaHO COOCTBEHHOPYYHOW MOAMUCHIO
KnueHta/npeacrtasutens KnueHta w npegoctaBneHo B OymaxHonm ¢opme bBpokepy (unm  ero
npegcrtasutento). OgHOBpPeMeHHO € 3TuM, 3asiBNeHWe O npucoeguHeHuu k [oroBopy MOXeT ObiTb
NOANMCaHO NPOCTOM 3NEKTPOHHOW NOANUCHIO U NpeocTaBneHo bpokepy B BUAE 3NEKTPOHHOIO AOKYMEHTA
nocpeacTBoM ceTn WIHTepHeT (AMCTaHUMOHHOE 3akntodeHue [orosopa). MNpyu 3TOM McCnonb3oBaHUe
NPOCTOM 3NEKTPOHHOW NOANNCK BO B3aUMOOTHOLLEHNAX CTOPOH perynupyeTcs oTAenNbHbIM CornalleHmeMm,
3aKM4YeHHbIM Mexay CTopoHamu.

OuncTtaHumoHHoe 3akntoyeHve [loroBopa BO3MOXHO Mexay bpokepom n KnneHtom — onsmnyeckum nmuom,
rpaxgaHuHom Poccunckon ®depepauun, pocturumm  Bospacta 18 nert, obnagawowym  NosfHOM
[eecnocobHOCTbIO, MMEKLWUM MOCTOSIHHYIO perncTpaumio Ha Tepputopumn Poccuiickon depepauun, a
Takxe:

> MMeloLyM BO3MOXHOCTb aBTOpM3auuM OT CBOEro umeHu B EguHon cucteme naeHtudwmkauum un
ayteHTudukaumm (nanee — «ECWA») nocpeactesom noptana «locycnyru» B cetu «/HTepHeT»
(http://www.gosuslugi.ru/) unm

» yChewHo npowleawnM npoueaypy noaTBEPXAEHWUs AaHHbiX B CucTeMe MeXBEeLOMCTBEHHOMO
9NEKTPOHHOro B3ammogencTams (ganee — «CM3OB») 1 nogTBEpAMBLUMM MOSTyYEHME HA YKa3aHHbIN
MM Homep MobunbHoro TenedoHa koga (MHopmauuu, obecrneymBatolen MNPoOXoXaeHne
yNpoLLEeHHOW naeHTudmkaumm), otnpasneHHoro bpokepom nocpeactsom CMC-coobuieHus, nytem
yKasaHus ero B (pyHKUMOHanbLHOM nosie cneumanbsHoro pasgena Canta bpokepa.

[vcTaHumoHHoe 3akntoyeHune [loroBopa BO3MOXHO Mexay bpokepom u KnmeHTom — topnan4eckum nuuom,
pe3vgeHToMm Poccuiickon Pepepaummn npu Hanuumum mexay bpokepom u KnueHToM gencTeyloLlero
CornaweHust 06 aneKTpoHHOM JOKYMEHTOOB0pOTE, 3aKYEHHOr0 Mo hopme, YCTaHOBMNEHHON Bpokepom.

,D,OI'OBOp CHUTaeTCAa 3aKnK4YeHHbIM MeXxay CTOpOHaMVI C pdatbl npuema EDOKepOM 3asBneHus o
npucoegnHeHnn, m ﬂeVICTByeT 00 OaTtbl ero pacTopXXeHud. B cnyyae OUCTaHUMOHHOIO 3aKn4YeHuda
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[HoroBopa gaton npuemMa 3asiBNeHNs 0 NpMcoeavHeHUN ABnseTca AaTta HanpasneHusa KnueHtom Bpokepy
yKasaHHOro 3asBrieHnsi B BUae 3r1eKTPOHHOIro JOKYMeHTa.

B cnyyae npepoctaBneHns 3asiBReHVWs O NpUCOeAMHeHun B ByMakHOW dopme, OHO MOAMNUChIBaeTCS
Knuentom/TpeactaButenem KnveHTa B OOHOM oOpurMHanbHOM 3k3emnnsipe. Konusa 3assneHus o
npucoeavHeHun, cogepxawasa oTmeTky bpokepa o npueme u 3aBepeHHas bBpokepom, BbligaeTtcs
KnueHty/lNpeactaBmuTento KNMeHTa no ux 3anpocy.

B cnyyae guctaHumoHHOro 3aknodeHns JoroBopa u npegoctasneHns 3asBrneHus 0 NpucoeguHeHnn B
BMAE O3NIEKTPOHHOTO [OKYMEHTa, CNnyXebHble OTMETKM Ha YyKazaHHOM 3asiBreHun bBbpokepoM He
3anonHsatoTesa. MHdopmauus o Homepe u gate 3akntodeHHoro [loroBopa npepocTtasnseTca KnueHTy B
BMAE YBedOMIeHus, HanpaBneHHoro Ha OCHOBHOW MOGWINbHbIM HOMep TenedoHa B Buge CMC-
CO00BLLEHMSA UK MO aApecy ANEKTPOHHOM NoYTkl KnneHTa, ykazaHHOMY B AHKETE.

1.5. MecTtom 3akntodeHust [JoroBopa 1 UCNOMHEHUs 06a3aTensCTB No HacToswemy [oroBopy siBrsieTcs
MecTo HaxoxaeHus bpokepa.

1.6. CogepxxaHume HacToswero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHvuyeHuii no 3anpocam
NoBbIX 3aNHTEPECOBAHHbIX MWL,

1.7. TocygapcTtBeHHas pernctpaumsa bpokepa: OFPH 1147746270033, gata peructpauun 13.03.2014r.,
MexparnoHHon nHcnekunen PenepansHon Hanoroeown cnyx6bl Ne 46 no r. Mockee.

1.8 Agpec anekTpoHHOW noyTbl Bpokepa Ans B3aMMOAENCTBUS C KnMeHTamy B pamkax [orosopa Ha
Hpokepckoe obcnyxusaHme: clients@fontvielle.ru

1.9 Homep Tenedona Bpokepa ansa Bzaumogenctaus ¢ Knuentamu: +7 (495) 785-31-25
1.10. Homep cbakca Bpokepa: +7 (495) 785-31-25

1.11. Agpec MecToHaxoXgeHust M no4vtoBbii agpec bpokepa: 119435, r. MockBa, BH. Tep. T.
MYHMUMNAnbHbIA OKpyr XamoBHMKN, Hab. CaBBuHcKas, 4. 15, atax/nomewy. 7/16-17

1.12. Cant Bpokepa: www.fontvielle.ru

1.13. Jwobble pokymeHTbl M CooOuweHns, nepegaHHble CTOpoHamn BO ucnonHeHue [oroeopa,
COCTaBMSAOTCA Ha PYCCKOM £3blke M MOryT AybrnupoBaTbCsi Ha MHOCTpaHHOM s3blke. B cnydae
pacxoXaeHWsl TEKCTOB B PYCCKOM W MHOSAI3bIYHOM BapuaHTe, NMPUOPUTETHBLIM SIBMSIETCS TEKCT HA PYCCKOM
A3blKe.

1.14. Bce TepMuHbl U onpegenexHus, ucnonb3yemble B HacToswem [loroBope v NpUroXeHUsx K Hemy,
NMPUMEHSAIOTCA B 3HAYEHMAX, YCTaHOBMNEHHbIX PernameHTom.

PA3OEN 2. NIPEAMET AOrOBOPA

2.1. bpokep 0b65A3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKU C LeHHbIMKM Bymaramu (B TOM 4yucne
WHOCTPaHHbIMU LUEHHbIMW OymaramMyM Ha WHOCTPaHHbIX TOProBbIX NMOWAaAKax W  WHOCTPaHHbIMU
(bVHAHCOBBIMM  MHCTPYMEHTaMM), a TakkKe 3akmo4vaTb [OroBopbl, SABNSKOLWIMECH NPOM3BOOHLIMU
(hMHAHCOBLIMW MHCTPYMEHTaMM, MO MNopy4yeHuto KrnneHTa OoT UMEHM M 3a CYeT KIueHTa (B TOM 4ucre
OMUTEHTA SMUCCUOHHbBIX LIEHHBIX ByMar npu nx pasmMeLleHnmn) Unm ot CBOEro MMeHn 1 3a cveT KnueHTa.
[eicTBYOLWNIA CMUCOK MHOCTPAHHbIX LEHHbIX ByMar/MHOCTPaHHbIX TOProBbIX MIOLAA0K, NOPYYEeHUs Ha
3aKMYeHne caenok c/Ha KoTopbiMU(-biX) npuvHuUMmaeT bBpokep, npepocTaensieTcs bpokepom B
3NEKTPOHHOM BuAe no 3anpocy KnveHTa u/unmn packpbiBaeTcst Ha cTpaHuue bpokepa B ceTu MIHTepHeT.

2.2. Bpokep 0bsa3yeTcsa 3aknioyaTe COEnKM Mo MOKymnke U NpoAaxe MHOCTPaHHOW BarnoTbl HA BartOTHOM
pbiHKe (KoHBEPCUOHHbIE caenku) no nopy4eHuio KnneHta oT cBoero uMeHu n 3a cyet KnueHta.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm MNo nNpefocTaBfieHVIo pasfuMyHOoM WHopmauun o
pOCCUIACKOM U 3apybexHOM (POHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanuTuyeckue
mMaTepuansbl, KOTUPOBKM (UCTOpPUYECKME W aHanmuTUyeckne AaHHble) LeHHbIX Bymar u duHaHCOBbIX
WHCTPYMEHTOB U MHYI0 MHpopMauuio. Takas nHdopmaums npegocrasnsetcsa bpokepom Bcem KnueHtam
Ha cTpaHuue bpokepa B ceTn MIHTepHeT n/unu nigusuayansHo Yepes JInyHbii KabuHer.

KnneHt obssyetcs 3HakoMuTbCs C  yBedomrneHusamu bBpokepa 0 nopsigke  UCMONb3oBaHWSA
npegocTaBnseMon MHgopmaumm Ha cante bpokepa w/vnu B pasgene Jlnynein KabuHet. Knunewt
cornaluaeTcs He XpaHuUTb, He KONUMPOBaTb, HE BOCMPOU3BOAUTb, HE PacNpOCTPaHSATb, He nepegaBaTb, He
nybnukosaTtb, He BOCNpoM3BoAuUTbL B admpe, He BbinyckaTb B obpalleHne npegocTtasnsemyo bpokepom
WHopMaLuio.

2.4. Yenyrn bpokepa saBNs0TCA BO3ME3AHbIMM.

2.5. Bpokep 3a BO3HarpaxaeHue obs3dyeTcs okasbiBaTb KnneHTy conmyTCTBYHOLLME YCNYrK, CBA3AHHbIE C
nony4yeHneM MHopMaLmmn U/unu 3aknioyYeHnem rpaxaaHCcKo-NpaBoBbIX CAENOK C LeHHbIMKY Bymaramu u
3aKMYeHNeM [OrOBOPOB, SBNSANLUMXCS MNPOU3BOAHbIMUA (DMHAHCOBBIMU WMHCTPYMEHTaMM, a TaKke
3aKM0YEHEM CAENOK MO NOKYMKe 1 NpoAaXe MHOCTPaHHOW BamntoThbl.

PA3OEN 3. NTPABA N OBA3AHHOCTU CTOPOH
3.1. MNpaBa bpokepa:

3.1.1. Bpokep BnpaBse 3aknto4aTtb caenkn mexagy KnveHtamm, gencTBysa oT umeHu n 3a cyeT KnueHTa,
O[HOBPEMEHHO ABMASACL KOMMEPYECKUM NpeacTaBuTenem Asyx KnmeHToB B caernke (NOBEPEHHLIM), B TOM
yucne He SABMSALMXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep Bnpaee WUCMNOMHATb NopydyeHne KnueHTa myTem COBEpLUEHUS 3a CBOMW CYET COENKU C
TPETLMM JIMLOM C MOCMNEAYHLMM COBEPLUEHNEM cAenku C gaHHbiM KnueHtom. lMopydyeHne KnueHTa,
yKa3aHHOe B HaCTOSILLEM MyHKTE, MOXeT OblTb mMcnonHeHo BpokepoM nytem coBeplueHust Bpokepom
CAENKM C TPETbUM JINLOM HE Ha OpraHn30BaHHbIX TOprax B O4HOM U3 CreayroLmMX Cry4aes:

» Ha MOMeHT coBeplleHus bpokepoMm [OencTBU BO UCMOMHEHME MOPYYEHWUs  KITMEHTa,
HanpaBneHHoro (nepegaHHoro) bpokepy ons coBepLUeHNst CAENKX C LeHHOW Bymarow ¢ TpeTbum
nMuUOM, ykasaHHas ueHHas Oymara He pgonylieHa K OpraHM3oBaHHbIM TOpram, NpoBOAUMBIM
POCCUIACKMM OpraHM3aTopoM TOProBnu (O4anee — opraHu3oBaHHbIE TOPru), UM OpraHM30BaHHbIE
TOPru NPUOCTaHOBIEH;

» 006bem caenku, coBepLuaeMon no nopyyeruto Knuexra, onpegensaemeinn bpokepom Ha ocHoBaHMK
CpeLHEB3BELLEHHON LieHbl OOHOW LieHHOW Bymarn 3a npeabloyLnii TOProBbli AeHb, PacKpbITON
opraHvM3aTopoM TOProBNW, PaBeH WM MpeBblaeT NSATb MPOLEHTOB MakCMMarnbHOro obLyero
ob6bema [OroBOpoOB MO YKa3aHHOW LieHHOW Gymare, 3akmto4YeHHbIX Ha OpraHWM30BaHHLIX Toprax,
y4aCTHMKOM KOTOpbIX sBnsietcd bpokep, B TevyeHue npegblgyliero TOProBOro [AHs,
NpeaocTaBnsieMOro OpraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

|-|pl/l 9TOM TaKue CAenkM 3aKn4akTCcAd Ha OCHOBaHWW YyKa3aHHOro nopy4yeHus KnuenTa. I'IpaBa n
obaszaHHocTn KnveHTa no cgenke c 5p0Kep0M OOSKHbI OblTb MOMHOCTBIO MAEHTUYHBI npaBam wu
obsazaHHOCTAM EpOKepa no caernke, COBepLIJeHHOl7I C TPpeTbUM NMNLOM.

3.1.3. Bpokep BnpaBe oTKasaTb B MWCMOSIHEHWW MOPYYEHUs HA cAenky/onepauuio, copepxaluyto
NPU3HaKn MaHUMynUPOBaHUS PbIHKOM, HENpPaBOMEPHOrO UCMOMb30BaHUSA MHCanAepckon uHdopmauum,
neranusaumn (OTMbIBaHWSA) OOXOAOB, MOMNYYEHHbLIX MNPECTYMNHbLIM nyTeM, W(unu) dUHaAHCUPOBaHMUSA
Teppopusma, WHble MNPU3HaKM, B OTHOLUEHWM KOTOpbIX Yy bBpokepa BO3HMKAOT MNOAO3PEHUS, HTO
cAenka/onepaums coBepLIaloTCs € Lenbio HapyLleHWsa TpeboBaHui 3akoHoAaTenbLCTBa.

3.1.4. bpokep BrnpaBe OTMEHWUTb AENCTBYHOLLMIA TapudHbIn nnaH u, 6e3 cornacoBaHusi ¢ KnueHtom,
nepeBecTn ero Ha TapudHbIN NNaH «YHUBepcanbHbiiy». [anbHenwmin Bbioop KNnneHTom nHoro TapmdoHoro
nnaHa ocyLecTBnsieTcs B COOTBETCTBMM C [JOrOBOPOM.
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3.1.5. bpokep BnpaBe B LeNsx 3akmnoyeHUs cOenok, NpefyCMOTPEHHbIX HacTosawmm [orosopom, u
OCYLLIECTBMEHNS pacYeToOB MO cAernkam, 3akmoyuTb AOroBOp C ApYrumM OpoKepoM  (BbILLECTOSILLIMM
OpoKkepom), KpeaWTHOW opraHu3auuen, KIMPUHIOBOW OpraHu3auuen, TEeXHUYECKUM LEeHTPOM u/unu
OopraHvM3aTopoM TOProBfM M MHbIM NMLOM, y4acTuUe KOTOPOro Heobxooumo Anst Lener Hagnexallero
ucnonHeHusi bpokepom 00653aTenbCTB MO HACTOSALWEMY AOrOBOPY W/WNM NepefoBepuUTb UCMONHEHWE
nopydexu KnueHra.

3.1.6. bpokep BnpaBe 6e3B03Me34HO MCNOSb30BaTh B CBOUX MHTEPecax AeHexHble cpeacTBa KnmeHTa,
npv 3TOM MPOUEHTHLI 33 MONb30BaHMe OeHeXHbIMU cpeacTBaMu Ha OCHoBaHuM Yactn 1 ctatbu 317.1
paxgaHckoro kogekca Poccuinckon ®depepauum He HauucnsAwoTcs. bpokep rapaHTupyeT KnveHTty
ncnonHeHue NopyyeHUn 3a cHeT yKka3aHHbIX AeHEeXHbIX cpeacTB U ux Bo3BpaT no TpebosaHuio KnveHta.
Mpubbinb, nonyyeHHas BpokepoM B pe3ynbTaTe NCMNonb3oBaHWs AEeHEXHbIX cpeacTB KnueHTa, MONHOCTbI0
octaeTca y bpokepa. YkasaHHoe npaBo Bbpokepa He pacnpoCTpaHseTcsa Ha AeHeXHble CpeacTsa
KnuneHToB, B OTHOLLEHWUN KOTOPbIX HOPMATUBHBLIMW NPaBOBLIMY aKTaMu YCTAaHOBMEHO OrpaHuyeHne npasa
MCMONb30BaHNSA OEHEXHbIX cpeacTB, NMubo ans KnneHTa cylwecTBylOT OCHOBaHUSI ANS OrpaHu4eHus
HafjeneHns bBpokepa TakMum npaBOM, YCTaHOBMIEHHblE HOPMATMBHLIMKW MNPaBOBbLIMW aKTamy Wnu
A0oroBopamu, 3aknoyeHHbIMM KnMeHToM B paMKkax OCyLLeCTBNEeHUs MM NPodeCcCnoHanbHON 4eaTenbHOCTH
Ha pblHKE UeHHbIX Bymar, B ToM cny4dae ecnu KnueHt Hagnexawwmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanuMyuMn TakuMx OrpaHWYEeHu, paBHO Kak U B cryyasx, ecnu KnveHT npsamo 3anpeTtun
Bpokepy Takoe ncnonb3osaHue.

Bpokep BnpaBe camocTtosATenbHO, 6e3 3aseneHus KnveHTa, oeHexHble cpeactea kotoporo bpokep He
BrpaBe MCMonb30oBaTb, OTKPbITb MocregHemy oTaenbHbii CneumanbHbll BPOKepcKuA cyeT wu/vnu
O60cobneHHbIN pacyeTHbIV KoA ANs yyeTa OeHEeXHbIX CPpeacTB, BO3HArpaXaeHne 3a BeeHne, OTKpbITue
unu obcnyxmnsBaHme KOTOpbIX ycTaHoBNeHo Tapudamu.

3.1.7. bpokep Bnpase He NpuHUMaTb OT NpeacTasuTens Knventa MNopyyeHnii n nHbix CoobLueHnin n He
UCMONHSTb UX B cryyae, ecnu KnueHt/npeacraeutenb KnueHTta npegoctaBun bpokepy OOBEpeHHOCTb,
0ohOpPMIIEHHYI0 HEHaANEXaLLMM 06pa3omM N(Unn) He coaepPXKaLLlyto COOTBETCTBYHOLLMX MOSTHOMOYMIA.

3.1.8. bpokep BnpaBe 3aKpbITb OTKPbITbIE paHEe KNNMEHTCKNe pasaerbl KNMMPUHIOBbIX PErMCTPOB U/Mnun
OTMeHUTb (aHHynMpoBaTb) pernctpaunto KnveHrta y opraHm3atopa Toproenu, ecnv KnmeHT He UCnonHuT
obycrnosneHHble JoroBopoM n/vnu JononHuTenbHbIM cornawieHvem kK [lorosopy obsasatenscraa.

3.1.9. bpokep BnpaBe 3aKpbITb OTKPbITbIA paHee OTAENbHbIN CYET y4eTa No3uumin (KNMeHTCKUIA pasgen
KNMPUWHroBbIX pernctpoB)/O60CcOBMNeHHbIN pacyeTHbIn kog, ecnu KnveHT He McnonHuT obycrnoBneHHble
Horosopom wu/vnn [ononHuTenbHbIM cornaweHnem k foroBopy O6s3aTensctsa, vnuv npu Hanmymm
06CTOATENLCTB, OYEBUOHO CBUOETENLCTBYOLWMX O TOM, 4TO ucnonHeHne O6si3aTenbcTB He Oyger
Npou3BeAEHO B YCTAHOBIIEHHbIN CPOK, @ paBHO B criyyae oTcyTcTBusa Umylectea KnveHta Ha OTaenbHOM
cyete yyeTta no3mumn/O6ocobneHHOM pacdeTHoOM koge KnneHTa.

3.1.10. bpokep BnpaBe NPUOCTaHOBUTb NCMOMNHEHNE 0653aTenbCTB Kak no [lorosopy B LEeNoMm, Tak 1 B
ero vyactm (B 4acTu onpefeneHHbIX YCnyr), B crnyvae HeucnonHenusi KnueHTom o06ycnoBneHHbIX
Oorosopom wu/mnu [ononHutenbHblM cornaweHnem Kk [oroBopy o6s3atenscts, nnbo Hanuuus
06CTOATENLCTB, OMEBUOHO CBUAETENLCTBYOLUNX O TOM, YTO TAKOE MUCMONHEHME He ByaeT npoun3BedeHo B
YCTaHOBIEHHbIN CPOK U/UNu nonyyeHne bpokepom [OKYMEHTOB, MOATBEPKAAIOLLNX UBMEHEHME NPABOBOIO
ctaTyca KnueHTta, BNMSIIOLLLErO Ha ero NnpaBocnocobHOCTb (4eecnocobHOCTL), U NoTpeboBaTb BO3MELLEHMS
yObITKOB.

3.1.11. Bpokep BnpaBe 3anpawmBath y KnueHTa [OKyMeHTbl, Heobxoanmble Bpokepy ansa cobnogeHus
3akoHogaTenbctBa Poccuiickon ®Pegepauumun, 3akoHogaTenbCTBa WMHOCTPAHHOIO rocydapcrea  w/vnm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B cnyyae HenpepgctaBneHus KnuneHTom
3anpalmBaeMbiX JOKYMEHTOB B CPOKM, yKasaHHbIe B 3anpoce, bpokep Bnpase NpruoCcTaHOBUTL NOMHOCTLIO
UK YacTUYHO okasaHue ycnyr no [JoroBopy nyTem NnMCbMeHHOro yBeaomMreHuns KnveHta He no3gHee, 4em
3a 1 geHb 0O NnaHUpyeMon AaTbl NPUOCTAHOBMNEHNS OKa3aHUs YCIyr.

3.1.12. bpokep BnpaBe He NpUHMMaTb/HE CNOMHATL/NPEKPATUTL UCMOMNHEHNEe nopyveHns KnueHTa Ha
CAernKy, B TOM YuCrie Y)Xe YaCTUYHO UCNOMHEHHOTO, B CrlyYae ecniv UCMONHEHUe NpuBeaeT K HapyLUeHuo
3akoHogaTenbcTBa Poccuiickon ®egepaunn, Mpasun Topros, MNMpaeun knupwuHra, nonoxexuin Jorosopa (B
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TOM uucrne PernameHTta) u/vnmn coenaet HEBO3MOXHbLIM MCMOSTHEHME YCMOBHLIX NOPYYEHUA HA 3akpbiTne
No3nLni.

3.1.13. bpokep BnpaBe MO CBOEMY YCMOTPEHUIO OTKasaTb B NpedoCcTaBreHny nobbIxX yCryr, a paBHO
npekpaTuTb NpegocTaBnaTh Nobble ycnyrn, ecnu KnveHT He Nonb3yeTcs MU OAWH Kanen4apHbIi rod, a
TaKKe B UHbIX CNy4asix, NpeayCcMOTpeHHbIX [loroBopom 1 PernameHTom.

3.1.14. Bpokep BnpaBe He oka3biBaTb ycnyrn KnueHTy MO 3akmo4eHuio LOroBOPOB, SABMSIOLMXCS
NPOU3BOAHBLIMM (PUHAHCOBLIMU MHCTPYMEHTaMK (orpaHny4nTb goctyn KnveHta Ha CpouYHbIN PbIHOK) B
cnyyae, ecnv KnueHT — ropyanyeckoe nuuo (HepesnaeHT):

> ABNAeTCA hakTUYEeCKUM nonyvartenem 4OX0Aa U He NpeTeHayeT Ha NofyYyeHne NbroTHOM HanoroBown
CTaBKM W MPUMEHEHME MONIOXEHWU cornaweHns o6 mn3bexaHnm OBOMHOro HanoroobnoxeHus,
pencrteytowero mexay Poccuinckon ®depepauuen m rocyoapCtBOM HanoroBOro pesngeHTcTsa
Takoro KnuneHta; unm

» aBngeTcsa hakTnyeckum nonyvartenem goxoda v npeteHdyeT Ha NonyyYeHune NbroTHOW HanoroBowm
CTaBKM W MPUMMEHEHME MONIOXEHWU cornaweHnsa o6 mnsbexaHuu OBOMHOrO HanoroobnoxeHus,
gewncteylowero mexay Poccuiickon ®Pepepaumenr u rocygapCtBOM HaroroBoro pesnaeHTCTBa
Takoro KnueHTa, HO He npegocTaBun bpokepy Hagnexawum ob6pas3oM 3aBepeHHbIn U
nepeBedeHHbI HA PYCCKMI 53blK KOMMIEKT OOKYMEHTOB, NOATBEpPXAAloWmMX Hanmyve npae Ha
noxopnbl.

3.1.15. bpokep BnpaBe B CBSA3M C pUCKaMW MPUOCTAHOBKM UMM OTKa3a OT MpoBedeHUs pacyeToB
WMHOCTPaHHbIMW KOHTpareHTamyv ¢ POCCUNCKMMU (DUHAHCOBBLIMM OpraHu3auusiMuM B BanioTe rocyaapcrs,
KOTOpble coBepLualoT B OTHOLWeHUN Poccuickon degepaummn, pOCCUNCKUX OPUONYECKNX N DUINYECKUX
NV, HEeLpPY)XECTBEHHble OEWCTBUSA (Oarnee B HACTOSILLEM MYHKTE — HeOpYXEeCTBEHHble rocygapcrtsa),
coBepLuaTb KoHBEPCUMOHHbIE CAENKN U(UNN) KOHBEPCUOHHBIE Onepauun — CAENKX Kynnu-npoaaxu, obMeHa,
WHble cOenku u onepauvMu ¢ npuHagnexawen KnveHTy BanoToOW HeOPY>XECTBEHHbIX FOCYAapcTB,
Haxopgswewcs y bpokepa (ganee B HacTosiLem nyHkTe — KoHBepTauums), Ans uenev ee obMeHa Ha py6nu
P® vnu nHy0 MHOCTpaHHylO BamnioTy, a Takke OCYyLecCTBNATb 3aMeHy obsidatensctB Bpokepa nepen
KnneHToM, BbIp@XEHHbIX B WMHOCTPAHHOW BamntTe HEAPYXECTBEHHbIX FOCYyAapCTB, Ha aHanoruyHble
0065a3aTenbCTBa, BblpaxXeHHble B pyonsx PP unu nHon santoTte (ganee — 3ameHa BantoTbl UCMOMHEHNS).

MopAdoK 1 ycnosus coBeplueHnst Bpokepom Takux caesok 1 onepauuii:

1) Bbpokep Bnpase cosepliaTe KoHBepTaumio n(unu) ocywectsnsaTe 3aMeHy BantoTbl UCMOMHEHUS B
crydae COBEepLUEHUSI KOHBEPCUMOHHBIX COEMOK U(Unu) onepauui, 3aMeHbl BamnioTbl UCMOMHEHWS
obsi3aTenbCcTB € MpuHagnexawen KnueHTy BanoTOW  HeApYXXECTBEHHbIX rocyaapcTB,
HaxogasLencs y bpokepa, TpeTbMMM NULLaMK, B TOM YMCne KOHTpareHTamu bpokepa, KpeauTHbIMM
opraHusauusmu, B KOTopbix y Bpokepa oTkpbITel CnevuuanbHble 6pokepckue cyeTa, MHbIMU NMuamu,
a Takke B Cnyyae OTCYTCTBUSI BO3MOXHOCTM WcnonHeHuss Bpokepom o0653aTenscTB nepes
KnneHTom B pamkax 3aknodeHHoro [JoroBopa B BanoTe HeOpyXeCTBEHHbIX rocy4apCcTB MO UHbIM
OCHOBaHUsIM;

2) B cnyyae coBepLueHMs KOHBEPCUOHHbBIX COAENOK M(MNN) onepauuin TpeTbUM NULIOM (1K) B criyyae
3aMeHbl BamnTbl UCMONHEHUS 0bs3aTenbcTB TpeTbuM nuuoM KnueHT npepoctaBnsieT Bpokepy
npaBo NpuUHATbL pelleHne o npoefeHun KoHeepTauum unu 3ameHe BanioTbl UCMOSHEHUS,
OCYLLEeCTBUTb pacnpeneneHve cpean knneHToB Bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHUN
KOTOpbIX TPETbMM FMLOM OCYLLECTBMEHbl KOHBEPCUMOHHbIE CAENKU Wn(unu) onepauun u(Mnm)
OCyLLeCTBfIEHa 3amMeHa BantoTbl UCMOMHEHMS 0065A3aTenbCTB, U ONpPeaenuTb KIMEHTOB, 3a CYeT
KOTopbIX npoBecTn KoHBepTaumio/B pamkax [JoroBopoB C KOTOpbIMU MPOBECTM 3aMeHy BamnoTbl
NCMOMHEHNs, N0 CBOEMY YCMOTPEHUIO, AENCTBYSI AOOPOCOBECTHO U PasyMHO;

3) B cnyyae HacTtynneHusa obCcToaTenbCTB, NPeayCMOTPEHHbBIX MOANYHKTOM (2) HAacToALWEro nyHKTa
Horosopa, ycnosusa KoHeepTauumu/3ameHbl BanioTbl WCMOMHEHUS aHanornyHbl YCNoBUSIM, Ha
KOTOPbIX COOTBETCTBYIOLLUM TPETbUM NNLIOM NPOBEAEHbI KOHBEPCUOHHBIE CAEeNKu 1(1nu) onepaunm
n(unu) ocyLlecTBreHa 3amMeHa BanloTbl UCMNOMNHeHWs o6s3aTenbCcTB, B TOM 4uChe Kypce
KoHBepTaumn/3ameHbl BanioTbl MWCMOMHEHUA MPUHUMAETCA pPaBHbIM  Kypcy, MO KOTOPOMY
COOTBETCTBYIOLMM TPETbUM NULIOM COBEPLUEHbI YKa3aHHble caenku wu(unu) onepaumm n(unwu)
OCyLLeCTBIIEHa 3aMeHa BarntoTbl UCMOSNTHEHUS 00A3aTenbCTB;
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4) B wuHbIX, He npegycMOTpeHHbIX noanyHkToM (3) HacToswero nyHkta [oroBopa cny4asx,
KoHBepTaums ocyliecTBnsieTcss Bpokepom no TekyLlen pbIHOYHON LIEHE, CIIOXMBLUENCSA Ha Bupxe
Ha MOMEHT ee COBepLUeHUsl (B CryyYae COBEpPLUEHWUsI onepaumv 4Yepes OGupxKy) unm no Kypcey,
YCT@HOBINIEHHOMY Ha [eHb ee MNpPOBeOEHMUs MPUBMEYEHHOW KpeaWTHOW opraHusauuen, Bbibop
KOTOpPOW ocylluecTBnseTca Mo ycmoTpeHutio bBpokepa, 3ameHa BanoTbl  UCMOMHEHUS
OCYLLeCTBNSETCS MO Kypcy, onpeaensemomy bpokepom no cBoemy yCMOTPEHWIO;

5) TMpu peanu3aumn BpokepoM npas, NPeoyCMOTPEHHbIX HacToAWMM MyHKToMm [doroBopa, Bpokep
0653yeTcs MCXOAMTb M3 MPUHUMNOB O0OPOCOBECTHOCTU U 00sA3aHHOCTM Bpokepa mcnonHaTb
npuHMMaeMeble Ha cebs oba3aTenbCcTBa Ha Hanbonee BbIrOOHbLIX AJ151 KNMUEHTOB YCINOBUSX;

6) B pesynbtaTe npoBegeHHol KoHeepTauun/3ameHbl BantoTbl UCNONHeHUs obasatensctea bpokepa
nepen KnueHToMm, BbipaXeHHble B BarntoTe HeOpyXeCTBEHHbIX rOCYAapCTB, MpeKpallatTes, npu
3TOM BO3HMKAIOT aHanornyHble 06s3aTenbLCTBa, BblpaXeHHbIe B pybnsix P nnuv nHon nHOCTpaHHoM
BanioTe, B KOTOPY0 Oblna CKOHBEpPTUpPOBaHa/Ha KOTOpyH Oblna 3ameHeHa MHOCTpaHHas BanTa
HeLpY>XeCTBEHHbIX rocyapcCTB;

7) BosHarpaxgeHue 3a coenku u onepauun, nNpegycMOTPEHHblE HACTOSLWMM NyHKTOM [loroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. ViHble npaBa, npeaycMoTpeHHble [JoroBOPOM M MPUNOXEHUSMU K HEMY.
3.2. O6s3aHHoCTM Bpokepa:

3.2.1. bpokep 06si3aH McnonHATb MopyyeHus KnveHTa B nopsiake UX MOCTYNAEHWS Ha Haumyylumx
BO3MOXHbIX YCIOBMSIX.

3.2.2. bpokep 0653aH UcnonHaTb MopyveHns KnveHta B TOYHOM COOTBETCTBUM C CYLLECTBEHHBIMM
ycnosusimu MNMopyyeHns ¢ y4eTom orpaHu4eHui, yCTaHOBMEHHbIX HOPMaTMBHLIMU NPaBOBbLIMU akTamu U
Horosopom.

3.2.3. bpokep 0653aH noBoauTb A0 cBefeHus KnveHTta no ero TpeboBaHuio MHpopMaLuio, CBA3aHHY0
C UCnonHeHveM nopyyeHns Knvenra.

3.2.4. bpokep 06sizaH B CPOKM M B nopsiake, onpeaenieHHoM [oroBopom, NpeactaensTe Knuenty
OTYETHOCTb.

3.2.5. Bpokep 006sa3aH OTKpbITb KnneHTy Heobxogoumble cyeTa u noptdens B COOTBETCTBUMM C
Lorosopom.

3.2.6. bpokep o06s3aH BecTM 0060COOMNEHHbLIN BHYTPEHHWMIA Yy4deT MmywectBa KnmeHTa Ha
MHBeCcTMUMOHHOM c4yeTe, a Takke B paspese [lopTdenenn n otgenbHbiX JlMuesbix cyeToB KnuveHTa
060Cc0o6EeHO OT COBCTBEHHBIX AEHEXHBIX CPEACTB U LIEHHbIX OyMar, a Takke OT LieHHbIX Oymar 1 AeHEXHbIX
cpeacTB MHbIX KNMeHToB.

3.2.7. B cnyyae BO3HWKHOBEHUSI KOHpnMKTa nHTepecoB, Bpokep 0653aH yBegoMute KnneHta o
BO3HMKHOBEHWM TAKOr0 KOH(PIMKTA 1 NPEANPUHATL BCE HEOOXOAUMBIE MEpPbI NS ero pa3peLleHnst B
noneb3y KnuenTa.

3.2.8. bBpokep 06s13aH nepefaBaTb Bce HeobXoauMble CBeAeHUs ANst ydeTa npuHaanexawmx KnueHty
LeHHbIX BymMar B 00cnyxmBatoLLme Aeno3nuTapun.

3.2.9. bpokep 06s53aH npefoctaBnAaTb KnveHTy HeobxoauMmylo MHGOPMaLMI0O O COCTOSIHUWM pPbiHKa
LUeHHbIX BGymar, a Takke AONOMHUTEmNbHbIE KOHCYMbTaUWOHHbIE U MH(OPMaLMOHHbIE ycryrn, obbem,
CTOMMOCTb M MOPSAJOK NPedoCTaBNeHUst KOTOpbIX oroBapumBatoTca € KnneHTom B AOMNOMAHUTENbHbIX
cornawueHusax k [Jorosopy unun otTaernbHbIMU JOrOBOPaMU.

3.2.10. bpokep 0653aH cBoeBpeMeHHO nodasaTe Ha OpraHnM3aTopbl TOProB COOTBETCTBYIOLLME 3asiBKU
Ha 3aKnoYeHne CAeNoK B Ka4YecTBe y4yacTHMKa TOProB, CBsi3aHHble C BbiNoNHeHNeM MopyyeHuii KnveHTa,
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B nopsgke, onpeperneHHoM [pasunamy ToproB u [lpaBunamu knupuHra, a Ttakke [loroBopom u
NPUNOXEHNSMU K HEMY.

3.2.11. Bpokep 06sa3aH noctaBuTb KnueHta B n3BeCTHOCTb NyTeM HanpaeneHus emy CoobuieHnii 060
BCEX CYLLECTBEHHbIX TpeboBaHMAX K y4yacTHMKaM TOProB U UX M3MEHEHWUsX He no3gHee pabouvero OHs,
cnepyoLLero 3a gHeM nonydeHusi bpokepom cooTBETCTBYOLWMX yBeAOMMEHU oT OpraHm3aTopa TOpros.
Kpome cnocoboB, ycTtaHoBneHHbIX [JoroBopom, Takne CoobLieHns moryT ObiTe nepedaHbl KnveHTy: (a) ¢
exxegHeBHbIMM oT4eTamun Bpokepa Knnenty; (b) nytem onybnunkosaHusa Ha cante bpokepa.

3.2.12. Bpokep 06s13aH B ycTaHOBMEHHble [JOrOBOPOM CPOKM MPUHUMATbL MEpPbl K YCTpPaHEHWIo
BO3HUKLUMX C KNMEHTOM pasHornacui npy npegcrasneHnn KnneHTy oTyeTos.

3.2.13. VHble 06513aHHOCTK, NpeayCMOTpPeHHble [JoroBOpOM 1 NPUIIOXKEHUAMN K HEMY .
3.3. Npasa KnueHrTa:

3.3.1. KnueHt BnpaBe pasatb [lopyvyeHnss Ha 3aknoyeHue bpokepom cgenok m onepauum cC
MmyLwecTBom B nopsiake, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnveHT BNpase nonyyatb oT bpokepa MHdOpMaLmMIo N JOKYMEHTbI, NpefocTaBeHmne KOTopbIX
npegycmotpeHo ®epepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awmTe npaB U 3aKOHHbIX
WMHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX Bymary, a Takke HopMaTUBHbIMK akTamu LIB PO 1 ctaHgaptamm
HAY®OP.

3.3.3. KnneHT BnpaBse 3anpawwmeatb y bpokepa nHdopmauuto o xoge ucnonHeHus NopyyveHus.
3.3.4. KnneHT Bnpase nony4yaTb oT4eThl Bpokepa B nopsgke U B CPOKKU, yCTaHOBMNEHHbIE [1oroBOpOM.

3.3.5. KnueHT BnpaBe M3MeHUTb ycrioBust obcnyxunBaHus, Tapudbl, BbiGpaTb 4ONOMHUTENBHbIE YCNYTn
WNnM OTKas3aTbCA OT nNpedoCTaBleHns Kakux-nubo ycnyr nytem nopaunm bpokepy 3asiBnenuns Ha
obcnyxunsaHue ¢ COOTBETCTBYHOLLMMMN OTMETKaMu, NMMbo NyTeM BHECEHUS COOTBETCTBYHOLLMX U3MEHEHWI B
JInyHom kabuHeTe KnueHTa. iameHeHus 1 JononHeHns ycnosui (BapuaHTa) obenyxusaHus, gobasneHune
(oTka3 oT) ycmyr BCTymakwT B cuiy €O crnegywowero pabodvero AHA nocne nonyyeHuss bpokepom
CcooTBeTCTBYIOLWEro 3asBreHus Ha obcnyxuBaHue/co cnepylowero pabovero AHSA nocne BHeECEeHUs
KnneHToM COOTBETCTBYIOLUMX M3MEHEHMUI B JInyHOM KabuHeTe KnueHTa.

3.3.7. KnueHT BnpaBe HanpaeuTtb B agpec bpokepa obpalleHune, cogepxallee ceeaeHmst 06 0OgHOM mUnm
HEeCKOMbKMX criegyowmnx akTax, CBA3aHHbIX C OCYLLEeCTBIIeHNneM nNpodeccMoHanbHOW AeATenbHOCTU Ha
pbIHKE LIEHHbIX Oymar:

> 0 [onyLLeHHbIX U/Mnn KoTopble MOryT BbITk gonyLleHbl Bpokepom u/unu cotpyaHukom Bpokepa
HapyLLEHWAX Npas u/vnu cBobod U/unm 3akoHHbIX MHTEPECoB KnuneHTa;

» 0 [onyLleHHbIX U/unu KoTopble MoryT BbITe gonyLleHbl Bpokepom u/unu cotpyaHukom Bpokepa
HapYLUEHWUAX 3aKOHOB, HOPMAaTMBHbIX MPaBOBLIX AKTOB, @ Takke [OTOBOPOB, COrMalleHWui u
WHbIX JOKYMEHTOB, perynmpyoLimx oTHoleHUs Mexay Bpokepom n KnvueHTom.

YkasaHHoe obpalyeHve nogaetca KnueHToM n npuHumaeTtcss BpokepoM B opurvHane Ha BymaxHoMm
Hocutene unu B POpMe SMEKTPOHHOTO AOKYMEHTa C YCWUNEHHOW KBanuUUMPOBAHHOW 351EKTPOHHOMN
NoAnuChHO.

3.3.8. NHble npaBa, npegycMoTpeHHble [10roBOPOM M NMPUMOXKEHUSIMU K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o6sa3aH onnauneaTb BO3HarpaxaeHue M Bo3mellaTb pacxodbl Bpokepa B Cpoku U
nopsiake, onpeneneHHoM [JoroBopom.
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3.4.2. KnueHTt 06513aH npegoctaButb bpokepy Hagnexawmm o6pasom opopmreHHble JOBEPEHHOCTH,
a TaKkKe WHble JOKYMEHTbI U MHGOPMauuo, HeobxoanMble NocneaHemMy AN COBEPLUEHUS OEWCTBUI MO
HacToswemy [loroBopy, a Tawke Heobxodumble Bpokepy Ans UCMOMHEHUS MM CBOMX 06sA3aHHOCTEN,
NpeayCMOTPEHHbIX HOPMaTUBHBLIMY NPaBoBbIMK akTamu Poccuickon ®egepaumm.

3.4.3. Ecnu nHoe He npegycMoTpeHo [loroBopoM, KnmeHT 0653aH obecneynBatb Hanmume OEeHEXHbIX
CpPeAcTB Ha cneuumanbHOM GpoKepckOM cveTe M LeHHbIX Oymar Ha cyeTax geno, HeobxoauMmblx AN
ncnonHeHnsa bpokepom 06s3aTenbCTB NO 3aKMOYEHHBIM MO NMOPYYEHUIO U B HTepecax KnueHTta coenkam,
a Takke uHblx Obs3aTenbcTB KnneHTa.

3.4.4. KnueHT o6s13aH CBOEBPEMEHHO B YCTaHOBMEHHOM nopsake coobwatb bpokepy 060 Bcex
N3MEHEHUsIX B [aHHbIX, KOTOpble OH NpPeAoCTaBnsAN, M HECEeT PUCK MOCNEeACTBUMA, CBSI3AHHbIX C
HenpeacTaBneHNEM NN HECBOEBPEMEHHbIM NpeoCTaBNeHNEM Takom MHOpMaLMK.

3.4.5. KnneHT 065s13aH He pexe oOHOro pasa B ro OOHOBMSTb CBOW AHKETHble AaHHble, AHKETHblE
OaHHble CBOMX npeacTaBuTenew, BbirogonpuobpeTatenen M GeHeduuMapHbiX Bnagenbues, nmMbo
NoATBeEpPX4aTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHadeHus npepactaButens, KnueHt obs3aH npepgoctaButb Bpokepy AHkeTy
npeactasutens. KnueHT o6s3aH HesamennuTenbHO yBeaomnaTb Bpokepa 06 uM3MeHeHWM AaHHbIX
npegcTtasutens KnueHTa B nopsiake, npegycMoTpeHHom [Jorosopom.

MonoxeHnss HacTosiLero nyHKTa [OEWCTBYIOT Takke B OTHOLUEHWW BbIrogonpuobpeTtaTens(en) wu
OeHedmumapHbIx Bnagenbues KnuexTa.

MonoXeHns HacTosALLEro NyHKTa He pacnpocTpaHsiioTces Ha Cy66pokepos, [oBepUTErbHbLIX YNPaBsAoLWmMX
1 YnpasnsioLme KomnaHuu.

3.4.7. KnneHT 06513aH CBOEBPEMEHHO NMPEAOCTaBMATL BCE OOKYMEHTbI, HE0OX0auMbIe Ansi OTKPbITUSA
CYETOB M 3aKmn4yeHusl cAenok, a Takke [AOKYMeHTbl, HeoOxoauMmble ANs nepepeructpauun npas
cobcTBeHHOCTU Ha LIb no 3akntoyveHHbIM caenkam (nobble JOKYMEHTbI Mo 3anpocy Bpokepa B TeyeHue
CpoKa, YCTaHOBMEHHOrO B TAKOM 3arnpoce).

3.4.8. KnueHT 06a3aH He3ameanutenbHo yBegoMnTb bpokepa 06 yTepe AoKkyMeHTa, yaoCTOBEPSIOLLErO
JIMYHOCTb, KOMMPOMETALMM KIoYa 3NEKTPOHHOW NOANUCK, NorMHa u(unun) napons ans goctyna B 10O,
KOZOBOro CroBa, UCnonb3yemMoro Anst naeHTUdmKauum yCTHbIX CoOobLLEHNI, chakTe OT3blBa AOBEPEHHOCTHU
Ha YMNONMHOMOYEHHOE INUUO M WHbIX akTax, KOTOpble MOryT TMpPUBECTU K MOLLUEHHUYECKMM U
HeCaHKLMOHMPOBaHHbLIM AEACTBUAM TPETbUX NUL, N0 MHBECTULMOHHLIM cHeTaM KnuneHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegoctaBnsiTe HEOH6XOAMMbIE MMCbMEHHbIE PA3bACHEHWS,
a TaKKe OOKYMEeHTbl B 0BOCHOBaHWE Hanuyus 3KOHOMMWYECKOro CMbICria/3akoHHOCTU Lenen B caenkax
KnueHTa B Te4eHue cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 06513aH HemeaieHHo cooblaTth 06 oLMbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no ntoram TOproBoro AHs.

3.4.11. KnueHt 065a3aH He gonyckaTb nogadvy nopyyeHui Ha 3aknioyeHne caenok/onepawumn, KoTopble
MOryT cofepXaTb MpU3HAKW MaHWUNYNMPOBaHWUS, UCMOMb30BaHWA MWMHCAWAEPCKON  UHGOpMaLnK,
neranusauum (OTMbIBaHUS) OOXOAOB, MOSYYEHHbLIX MPEcTynHbIM MNyTeM, Wnn  (UHAHCMPOBAHUSA
Teppopuama, MHble HapylleHust TpeboBaHMIn 3akoHodaTenbcTBa. He gonyckatb nogady MopyyYeHuin Ha
3akntoyeHne caenok/onepaunii B aHOHUMHOM peXXMmMe TOProB Mo nNpefBapuUTeNbHON JOrOBOPEHHOCTY.

3.4.12. KnueHT 06s3aH ncnonb3oBaTtb GupxeByto MHOpPMaLMIO, NonyyYeHHyto oT bpokepa, Tonbko B
Lensax NpuHATMA peLleHnst o nogade nopyyeHuin bpokepy Ha 3aknoueHue caenok Ha bupxax (ecnm nHoe
He ycTaHoBneHo MpaBunamu Topros unm cornawexHvem ¢ bpokepom).

3.4.13. Ecrin uwHoe He npegycmoTpeHo [oroBopoM, KnmeHT o6si3aH nogaBaTb MOpyYeHMe Ha
3aKnYveHne caenok 1 coBeplLleHne MHbIX onepaumn B npegenax ToprosbiX MMMUTOB.
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3.4.14. B cnyyae ecnu KnveHT nogaeT nopyveHns Ha 3akrnioveHne CAerok 3a cHeT N B UHTepecax CBOUX
KNMEeHTOB, OH 00s13yeTcsa nogaBaTtb bpokepy nopyyeHusi Ha caenku ¢ MmyliectBoMm, npegHasHauYeHHbIM
AN KBanMUUUPOBAHHLIX  WMHBECTOPOB, TOMbKO 3a CYET CBOWX KIMEHTOB, SBNSIOLLMXCS
KBanuuLMpoBaHHbIMU UHBECTOPAMM, N TOMbKO B OTHOLUEHWM TOro BMAA LEHHbIX Bymar, B OTHOLLEHUM
KOTOPbIX €ro KNMeHTbl ABMASITCA KBanMUUMpOBaHHLIMU MHBECTOPaMMU.

3.4.15. B cnyyae ecnu 3akoHOOaTeNbCTBOM MeCTa rocydapcTBeHHOW peructpauun KnueHwta —
IOpUAOMYECKOTO  Nuua  NpPegycMOTPEHO, YTO  3akfioYeHWe  OnpederieHHblX  cAenok  MognexuT
0006peHMIo/cornacoBaHnio COOTBETCTBYIOLLUM OPraHoOM YNpPaBeHUs UM BXOAUT B KOMMETEHLUMIO OpraHa
ynpaeneHusi, KnueHT 06s13aH nepen nogayert bpokepy nopyyeHus Ha 3aknioveHne Takon COenkn UMeTb
COOTBETCTBYHLLMIA aKT OpraHa ynpaeneHus.

3.4.16. He3aBncrMMO OT MOMEHTa Havana nposeaeHusi onepaunii, KnmeHt o6s3aH BoamecTtuTb Bpokepy
3aTpaTbl MO MOAAEPXaHW OTKPbITbIX B COOTBETCTBMM C [loroBOpoM c4yeToB, B pasMepe,
npegycmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae Ha3HayeHus NpeacTaBUTens, ynonHOMOYEHHOIo pacnopsaXaTbCs CHETOM M 3aknoyaTb
caenku ot umern Knnenta, KnneHt 065a3aH npefocTaBnTb 4OBEPEHHOCTL Ha Takoe NuLo

[oBepeHHOCTb, BblgaBaeMas KnmeHTom — onanyecknm nuuom Ha gpyroe pmsmnyeckoe nmuo AomkHa ObiTb
HOTapuanbHO yOOCTOBEpPEHA, 3a UCKMOYEHMEM Cryyasl, korga Takasi LOBEPEeHHOCTb BblgaeTcsl B oduce
Bpokepa B npucytctBuM camoro KnveHTta u nuua, HasHadaemoro npegcrasuTtenem. bpokep Bnpase
OoTKasaTb KnueHTy B npuHATUM TakonW [OBepeHHOCTM W notpeboBatb OT KnueHTa npepocTaBuTb
HOTapuanbHO YAOCTOBEPEHHYIO LOBEPEHHOCTL. [JOBEPEHHOCTb, BblaaBaemasi KnneHTom — topuamyeckmm
NMLOM, MOXET BbITb COCTaBMNeHa B NPOCTON NMCbMEHHOW (hOpME U 3aBEpPEHA NOANMUCHI0 PYKOBOAUTENS U
nevatbto KnueHta. [JOBEepeHHOCTb [OIMKHA COAepXaTb MpaBO MepefoBepus MOSTHOMOYUIA MO TakoMn
noBepeHHOCTU Ha bpokepa, B cnyvae ecnu npeacrtaBuTens KnveHTa noanucbiBaeT AOBEPEHHOCTU Ha
Bpokepa, HeobxoaMMble Ans 3aknioyeHus ¢ bpokepom JoroBopa U OTKPLITUSI COOTBETCTBYIOLLIMX CHETOB.
B cnyyae nognucaHusa npegctaButenem KnveHTa, AEWCTBYHOWMM Ha OCHOBaHMU [OBEPEHHOCTMH,
JoBepeHHocTen Ha bpokepa, AoBepeHHOCT Ha bpokepa AomKHbI ObiTb HOTapManbHO Y4OCTOBEPEHBI.

3.4.18. B cnyyae npekpalleHus AeCTBUS JOBEPEHHOCTN Ha npeactasutens, Knvent/npegcrasmTens
KnueHTta o653aH yBegomntb 06 aTom Bpokepa B nucbmeHHoNM hopme nytem nogaym bpokepy 3assneHus
0 NpekpaLLeHnn 4ENCTBUS JOBEPEHHOCTN Ha npeacTaBuTens KnvexTa.

3asBneHve o NpekpaLleHn 4efcTBMUA JOBEPEHHOCTU Ha npeacTaButens KnneHta no oopme MNpunoxeHus
PernameHTy cuntaetcs nonydyeHHbiM Bpokepom, n Bpokep cuuTaeTca m3BeLleHHbIM O MpekpalleHun
OelcTBMA OOBEpPeHHOCTU Ha npepctasuTens KnveHTta (ans Bpokepa penctBue Tako OOBEPEHHOCTM
npekpallaeTcs) co [Hs, crnegylollero 3a AgHem nonyyveHuss Bpokepom 3asiBneHusi, ykaszaHHOro B
HacTosWweM nyHkTe, nudyHo oT KnueHTta/npeactasuTtens KnueHta nmbo Mo noyte, O YeM Ha TakoMm
3aaBneHMn penaeTcd COOTBETCTBYOWAA [AaTUpoBaHHas oTmeTka bpokepa u craBuTcA nognvcb
YMONMHOMOYEHHOro coTpygHuka bpokepa, nnbo B ¢opmMe 3NEeKTPOHHOrO AOKYMEHTa C 3NIEKTPOHHON
NoANUCHHO.

3.4.19. KnueHT 06513aH NpeaocTaBnaTs MHpopMauuio Bpokepy o ceoux 6eHeduLmapHbix BnagenbLax.

3.4.20. KnueHT 0653aH 03HAaKOMUTbLCA CO BCEMMU PUCKaAMW, CBA3AHHBLIMW C 3aKNOYEHUEM CAenkn C
onpeaeneHHeiM MIHCTpyMeHTOM, o nogayun bpokepy NopyveHnst Ha caenky ¢ Takum MIHCTpyMEHTOM, B TOM
yucne C MpoweawvMyM U NPeACTOSLMMM KOPMOPaTUBHBIMU AEUCTBUMSAMU IOMUTEHTa (CoobLueHns o
BO3MOXHOW peopraHn3auun/nukengauum SMUTeHTa, NPUHATUSA peLleHnin O BbinnaTte u pasmepe 40X040B,
O BbINyCKe, KOHBEpTaUuMu, NpuobpeTeHun, NoraieHnn LeHHbIX Bymar U MHbIE), KOTOpbIE MOTYT NOBMNUSTL
Ha pelleHne KnmeHTa o0 3akntoyeHun caenky ¢ Takum VHCTpyMeHToM.

3.4.21. KnmeHT — topugudeckoe nuuo (HepeangeHT P®) obasyetca npegoctaBute bpokepy
YBegomneHue o ctatyce chaktudeckoro nonyyarens goxoga (no gopme MpunoxeHus k PernameHTy):

» npwu 3aknoyeHun [JoroBopa;
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» He pexe OOHOrO pasa B KaneHOapHbli rof (gaxe B TOM cny4vae, ecnu MHopmauus,
cofepxallasncs B TakoM YBeAOMIEHUUN, HE U3MEHUMAack);

> B cnyvae ecnv WHdopMauus, codepxaliascs B YBeAOMMNEHUW O cTaTyce hakTU4ecKoro
nonyvaTens goxona, uaMeHunack — He nosgHee 10 (decsatn) Pabounx gHE C MOMEHTa Takoro
N3MEHEHUSI.

3.4.22. KnueHT — topugnyeckoe nuuo (HepesungeHt P®) o65a3aH npegoctaBntb bpokepy Hagnexawum
00pa3om 3aBepeHHbIi U nepeBedeHHbIN Ha PYCCKUIA S3blK KOMMMEKT AOKYMEHTOB, MOATBEPXOAOLLMX
Hanuume npaBs y Takoro KnveHTta Ha Joxofpl, a B crnyyae, ecnv KnmeHT packpbin B YBeOOMIEHUM O cTaTyce
dakTuyeckoro nonydatens pgoxoga (no dopme [NpunoxeHns k PernameHTy) WHbIX aKTUHECKNX
nony4arenen, oTNNYHbIX oT KnueHTa — Hagnexalwumm obpa3oM 3aBepeHHbI U NepeBefeHHbI Ha PyCCKUi
S3bIK KOMMIEKT [OKYMEHTOB, MOATBEPXKAANOLWMX HanuMumMe y HUX npaB Ha goxodbl U 3aBepeHue O
hakTnyeckoM npaee Ha goxon (no copme MNpunoxeHust kK PernameHTy), nognMcaHHble TakKUMy NMLamMu.

3.4.23. KnneHTtbl-Cy66pokepbl, KnneHTbl-JoBeputeneHble ynpaensawwme, KnueHtsl — Ynpaenstowme
koMmnaHun, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble oHAabl, KnueHTbl — KpeguTHble
noTpebuTenbCckue KoonepaTuebl 00S3YTCHA OCYLLIECTBNATL B MHTEpPecax bpokepa naeHTudmrkauuo ceomx
KNWEeHTOB, UX NpeAacTaBuTenen, BolrogonpuobpeTtareneit  6eHedulmapHbIX BriagensLes B criydae, ecnu
nogayva takMmu KnveHTamu nopyyeHuin Ha caenkv B pamkax [doroBopa OCyLLeCTBISIeTCA 3a CYeT U B
MHTepecax CBOUX KIMMEHTOB.

3.4.24. KnnenTtbl-Cy66pokepbl, KnneHTbl-JoBeputeneHble ynpaensawowme, KnueHtsl — Ynpaenstowme
koMmnaHun, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble oHAabl, KnuneHTbl — KpegwuTHble
noTpebutenbckue KoomnepaTuBbl ODSA3YHOTCS  OCYLLEeCTBNATb B WHTepecax bpokepa NoOBTOpHYyHO
NMOEHTUMMKALMIO CBOMX KITMEHTOB, MX MpeAcTaBuUTENen M Bbirogonpuobpetartenen n GeHeduumapHbIX
BnagenbLeB He pexe 04HOro pasa B roA.

3.4.25. KnneHTbl-Cy66pokepsl, KnueHTbl-[oBepuTenbHble ynpaensowme, KnveHtsl — Ynpaensowme
komnanun, KnmeHtel — HerocyaapcTBeHHble MNEHCUMOHHble poHabl, KnneHTel — KpeguTHble
notpebutenbckue KoonepatuMBbl 00SA3YyIOTCA OCYLWeCTBNATb B WHTepecax bpokepa nposepky
HanMuMs/OTCYTCTBUSI B OTHOLLEHUW CBOMX KIMEHTOB, MX MpeacTaBUTENeW, BbirogonpuobpeTtatenen u
B6eHeduLMapHbIX BnagenbueB CBEAEHWN O BKMIOYEHMW Takoro fuvua B NepeveHb opraHusaumi u
hU3NYECKMX NUL, B OTHOLUEHUWM KOTOPbIX MMEKTCH CBeAeHWs 06 MX MPUYacTHOCTU K 9KCTPEMUCTCKOM
OEeaTenbHOCTU UNu Teppopu3my, UM MMEKTCS OCTaTOYHble OCHOBaHUSA NOA03peBaTh MX MPUYaCTHOCTb
K TeppopucTM4eCcKOn AeATeNbHOCTU (B TOM uucne K MHaHCMPOBaHUIO Teppopuama) npu OTCYTCTBUM
OCHOBaHU [ONSA BKMOYEHUS] B YKasaHHbI nepeyeHb. W B criyyae BbISIBMEHWUS He3ameanuTernbHO
nHdopmMmpoBaTb 06 3ToM bpokepa.

3.4.26. KnneHTbl-Cy66pokepsl, KnueHTbl-[oBepuTenbHble ynpaensowme, KnveHtsl — Ynpaensowme
komnaHun, KnueHtbl — HerocygapcTBeHHble MEHCUOHHblE oHabl, KnueHtol — KpegutHble
noTpebutenbckue KoonepaTuMBbl 0OA3YOTCA OCYLLECTBNATbL B MHTepecax bpokepa onpeneneHve
NPUHAONEXHOCTM CBOUX KITMEHTOB, MX MpeAcTaBuTEnewn, Bbirogonpuobpetatenen u GeHeduumnapHbIX
BNagenbueB K AOMMKHOCTHBIM nuuaM MyOrnnyHbIX MeXOyHapOAHbIX OpraHu3auui, MHOCTPaHHbIM WNn
POCCUIACKMM MYyGNUYHBIM JOJMKHOCTHLIM NuuaM (nuua, 3aMeluarolme (3aHMmarowme) rocydapCcTBeHHbIE
pormkHocTn Poccuiickon degepaunn, pormkHoctn yvneHoB CoseTa aupektopoB LleHTpanbHoro 6GaHka
Poccunckon ®enepaumm, OMKHOCTM heaepanbHON rocyaapCTBEHHON CNYx0Obl), Ha3HaYeHNe Ha KOTopble
1 ocBObOXaEHME OT KOTOpLIX ocylecTBnstoTcs MNpe3ngeHTom Poccuiickon ®enepavmmn nnm
MpaButenbctBoM Poccuiickon ®eagepaumn, gomkHocty B LleHTpansHom 6aHke Poccuiickonn ®eapepauun,
roCy4apCTBEHHbIX KOPMoOpaumsix M MWHbIX OpraHmsauusix, cosgaHHbix Poccuickon depepaumen Ha
OCHOBaHUK chegeparnbHbIX 3aKOHOB, BKIMOYEHHbIE B NMEpPEYHM JOIMKHOCTEN, onpeaensemble MNpe3ngeHTom
Poccunckon degepaumm).

3.4.27. KnnenTtbl-Cy66pokepbl, KnneHTbl-JoBeputeneHble ynpaensawowme, KnueHtsl — Ynpaenstowme
koMmnaHun, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble oHAabl, KnuneHTbl — KpeguTHble
noTpebutenbckue koonepatvMBbl 0OA3YOTCA OCYLLIECTBNATbL B MHTepecax Bpokepa BbisiBneHue cpegu
CBOMX KIMWEHTOB, WX npefcTaBuTenen, Bbirogonpuobperatenen n 6eHeduumnapHbiX Bnagensues nu,
MUMEIOLLMX COOTBETCTBEHHO PErMcTpaLmio, MecTo XUTenbCTBa UM MECTO HaXOXAeHWs B rocygapcTtee (Ha
TeppuTopun), KOTOpoe (KoTopasl) He BbINOMHSAET pekomeHaaumm pynnel pa3paboTkm hMHAHCOBLIX Mep
6opbObl ¢ oTMbIBaHveM geHer (PATD), nnbo mcnonbsyowmx cyeta B OaHke, 3aperMcTpupoBaHHOM B
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yKka3aHHOM rocyfaapcTBe (Ha yKa3aHHOW TeppuTopuM) M B Criydae BbISIBMEHWS He3aMeanuTenbHo
nHdopmMmpoBaTb 06 3ToM bpokepa.

3.4.28. KnneHnTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpaensowme, KnveHTel — Ynpasnsiowme
koMmnaHun, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble oHabl, KnueHTbl — KpeguTHble
noTpebuTenbckue KoonepaTmBbl 00S3YTCA OCYLLECTBNATL B MHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyvyaemblx Takumu KnueHTamm B OTHOWEHWM CBOMX KIWEHTOB, WX nNpeacTaButened wu
BblrogonpuobpeTaTenei B yCTAHOBIIEHHbIN 3aKOHOM CpOK.

3.4.29. KnueHTbl-Cy66pokepbl 00s3yt0TCA B CPOKM, NPEeQyCMOTPEHHbIE HOPMAaTMBHO-NPAaBOBLIMM
akTamu Poccuiickon degepaumm ansa HanpaeneHus B doegeparnbHbili OpraH UCMOSTHUTENbHOW BracTh no
PbIHKY LeHHbIX BGymar pacyeTa COBCTBEHHbIX CPeAcTB, MpedocTaBnAaTb bpokepy konuio ykasaHHOro
AokymeHTa (no dopme, yCTaHOBMEHHOW HOpMaTMBHO-NPaBOBbIMM akTamu Poccuiickon depepauuun, ¢
HOMEepOM BXOAALLEro AOKYMEHTa, BblAaHHLIM OPraHOM MCMONMHUTENBHON BNACTU NO PbIHKY LIeHHbLIX Bymar),
a Takke npegocTtaBuTb bpokepy konuio AokymeHTa, NoaTBEPXKAaloLWero YreHCTBO B camoperynmpyemom
opraHmMsaumm Ha pblHKe LEeHHbIX bymar (B criyyae, ecrnv YncrnoBoe 3HavYeHne HopMaTuBa A0CTaTOMHOCTM
cobcTBeHHbIX cpeacTB KnueHta-Cyb6pokepa, ocyllecTBRsoWwero 6pokepckyo AesTenbHOCTb, SIBNSETCS
KoacbpuumeHT 7,5). YkasaHHble OOKYMEHTbl MpefocTaBnaiTca bpokepy nocpecTBOM SMEeKTPOHHOWM
NoYThI.

3.4.30. KnueHT 065a3aH NpoBepsATb, a Takke CBEpPsATb MOEHTUYHOCTb Mtobo gocTtynHon anga KnueHTa
uHdpopmMaumm (B TOM 4MUCre M3BECTHOW Tonbko KnmeHTy w/wnm npepgoctaBrneHHon Bpokepom) c
nHOopMaLmen, KoTopasi cogepXxnTcsa B Niobom coobLieHun, npegoctaBneHHoM bpokepom KnneHty.

3.4.31. KnueHT o06s13aH perynspHo obpawatbca k Cawnty Bpokepa B Lensx O3HaKOMIEHUS C
BO3MOXHbIMU yBeAoMMeHnamu, cooblieHnsamm bpokepa, a Takke nameHeHusM, gononHeHuam Jorosopa
N NPUMOXEHUA K HEMY, U HeceT B MONHOM obbeme BCe PUCKU, CBSA3aHHbIE C HEUCTIONTHEHWEM WNU
HeHaanexallum UCMOSTHEHNEM YKa3aHHOW 005S3aHHOCTMU.

3.4.32. VHble 06513aHHOCTM, NpeayCMOTPeHHbIe [JoroBOpOM 1 NPUIIOXKEHUAMN K HEMY .
PA30EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [orosopy KnueHT ynnauneaeT bpokepy Bo3HarpaxgeHuve.

4.2. KnueHT BO3MeLllaeT Bce pacxofbl, Npov3BedeHHble (MOHeceHHble) Bpokepom no MCNOMHEeHUHo
HacToswero [loroBopa, a Takke pacxofbl, NponsBedeHHble bpokepom B pesynbTaTte yAOBNETBOPEHMUS
npeTeH3ni TpeTbuX Nuu, 3aTparmearowmnx Bpokepa B CBA3U C oKasaHWeM ycnyr no HacToswemy [lorosopy.

4.3. Pa3mep BosHarpaxgeHus bpokepa ycrtaHaBnmBaetcsa Tapudamm Bpokepa. MNopsigok pacdeta, a
Takke MOPSAOK WM CPOKW BbiMnaTbl BO3HarpaxgeHus onpegensitotca Tapudamu n PernameHTom.
M3meHeHne 1 gononHeHne TapngoB MOXET NpomM3BoanTLCA Bpokepom B OHOCTOPOHHEM NOPSIAKE, O YEM
KnveHT yBegomnsieTcs B nopsiake, yCTaHOBIEHHOM [JoroBopom.

4.4, B cnyyae, koraa bpokep 3aknoumn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YEM Te, KOTopble Bbinn
ykasaHbl B [opyyeHun KnveHTa Ha cAenky, AOMNOMHUTENbHAs BbIroda SBMSETCA COOCTBEHHOCTbIO
KnunenTa.

45. B cny4yae Wucnonb3oBaHUA [LOEHEeXHbIX CpencTtB Knuenta I'IpVI6bIJ'Ib, nony4yeHHasa EDOKepOM B
pe3ynbTtaTte ncnosib3oBaHNA OeHEeXHbIX CpeacTB KnneHTa, NonHOCTbLI0 ocTaeTcs y EpOKepa.

4.6. OnnaTa Bo3HarpaxaeHust bpokepa npounsBoanTcs kak B pybnsix Poccuiickon ®epepauun, Tak U B
WHOCTPaHHOW BanoTe B 3aBUCUMOCTM OT NOpsika onnatbl B COOTBETCTBMM C PernameHTom.

4.7. KnueHT caMoCTOSTENbHO OCYLLECTBAAET ynnaTy BCeX HarnoroB 1 cO0OpOB, 3a UCKMIOYEHNEM CryYaes,
Korga B COOTBETCTBMM C 3akoHogatenbcTBoM Poccuiickon ®epepaumm Ha bBpokepa Bo3noxeHa
00653aHHOCTb UCMOSMHATL MO OTHOLIEHUIO K KnMeHTy dhyHKLMM HAanoroBoro areHTa.
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PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucnomnHeHus unu HeHagnexaiiero mucrnonHeHnss CTOPOHON cBoux 06513aTenbcTB Mo
HacToswemy [JoroBopy, BuHoBHast CTopoHa obs3aHa BO3MeCTUTb Apyro CTOPOHE MPUYUMHEHHBIE TaKnuM
HEeWCMNOoMHEeHMeM WMn HeHagnexawmum mcnonHeHvem ybbiTkn. Bo Bcex cny4vasix Bo3MmelleHus yb6biTKoB
Knuenty Bpokep Bo3MellaeT Takue YObITKM TONbKO B pa3mepe peanbHoro yulepba, ybbiTkM B Buae
ynyLeHHon Bbiroasl KnueHTy He Bo3meLlaroTcs.

5.2. B crnyyae HEWCMOMHEHWs WNW HEHagnexallero ucnonHeHus KnueHTom cBoux 06s3aTenbcTB no
HacTosilemy [oroBopy, Bpokep BnpaBe NpUOCTaHOBUTL MOMHOCTBLIO UMW YaCTUYHO OKasaHwe ycryr no
[loroBopy [0 NOMHOro UCMONHEHUs! KNMeHTOM CBOUX 06GA3aTeNbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3mepe peanbHoro yuiepba, noHeceHHoro KnuneHTom B
pesynetate nobbix Aencteun (6esgencteui) paboTHukoB bpokepa, koTopble npuBenu K niobomy
HENCNONHEeHNO/HEHaANeXallemMmy UCMNOMHEHU0 00a3aTenbCcTB, NPeAyCMOTPEHHbIX [loroBopoM 1
MPUNOXEHNSMU K HeMmy. YObITkM KnuneHTa, KoTopble MOryT BO3HMKHYTb B pesynbTate [OencTBust
(6esnencTBuMs) MHbIX NKL, a Takke camoro KnueHTa noxarcs Ha KnueHTa.

5.4. KNMeHT HeceT MNoMHy OTBETCTBEHHOCTL 3a Ntoboi ywepd n/unu ybbiTkun, nonyvyeHHble bpokepom no
BMHe KnuveHTa, B TOM uncne 3a nobon yuwepb/ybbiTkn, nonyyeHHble B pesynbTaTte HenpeacTaBreHus
(HecBoeBpemeHHOro npeacrtaeneHns) KnveHtom mHdopmaumm o6 nameHeHun gaHHbix KnuveHTta wn/vnm
OOKYMEHTOB, NPeayCMOTPEHHbIX [JOroBOPOM M MPUIOXKEHUAMM K HEMY, U YObITKM, NONy4YeHHble Bpokepom
B pe3yrnbTaTe UCKaXeHUs nHpopmaumm, cogepalleincs B npeacTtaBneHHbX KnneHToMm gokyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AEWCTBUS,, COBEpLUEHHble Mpu paboTe ¢ nporpaMMHbIM
obecneveHvem.

5.6. KnueHT HeceT nonHyo OTBETCTBEHHOCTb 3a nobon yuepb n/unn ybbiTkn Bpokepa, koTopble cTanu
CnencTBMEM pasrnalleHusi, packpbiTUsi, W/WNM BOCMPOMU3BEAEHMS, U/MNU pacnpocTpaHeHus KnvueHTom
MONy4YeHHOW MM B COOTBETCTBUM C HacTosiwum [doroBopom WHdopmauun (B TOM 4yucre OupxeBoi
NHMOPMaLMM) U HECAHKLUMOHUPOBAHHOMO €€ MCMNOoMb30BaHUS.

B cnyyae ucnonb3oBaHusi KnneHtom 6upxeBon nHgopmaummn ¢ HapyLLeHMEM YCIIOBUIA HACTOSLLErO
[orosopa, bpokep BnpaBe NpMMeHUTb K KnMeHTy oaHy U3 cneaylolmx Mep OTBETCTBEHHOCTM Ha CBOe
yCMOTpEHMe:

> npepynpexgeHue O HapyLleHWM B OTHOLUEHMU WUCMOSb30BaHus BupxeBoi MHopMaumu B
NMMCbMEHHOM BUAE;

> TNpuUOCTaHOBKA MPEeoCTaBMNEHUst KIMEHTY OupxeBoM WHdopmauMm [0 yCTpaHeHust
JOMYLLEHHbIX KMMEHTOM HapyLUEHWUIA B OTHOLLEHWUMW UCMOSb30BaHNS GUpPXXeBOI MHGOpMaLMK;

» npekpalleHue npegocTasneHuns KnueHty Gupxeson nHdopmaumu.

5.7. Bpokep HeceT OTBETCTBEHHOCTb nepefd KnveHTom 3a HenpegcTasneHne KnuveHTy nHdopmaumm u
[OKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotpeHo PenepanbHbiM 3akoHoM OT 05.03.1999 N 46-03
«O 3awmTe NpaB 1 3aKOHHbIX NHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» u HacTtosAwmum [JoroBopom.

5.8. bpokep He HeceT OTBETCTBEHHOCTU neped KnveHTom 3a ybbITKW, MPUYUHEHHbIE OEUCTBUMEM WK
bespenictBnem bpokepa, ecnn Bpokep 060ocHOBaHHO nonarancs Ha ykasaHus KnveHTta, cogepalumecs B
CoobuweHnm (MopyyeHnn) Knnenta, n obocHoBaHHO paccmatpuBan Takoe CoobuieHue ([opyyeHne) kak
ucxogsiwee ot KnueHta, a Takke Ha WHGOPMaUMIO, YTPaTUBLLYD CBOK [OOCTOBEPHOCTb M3-3a
HecBOoeBpeMeHHOro noseaeHuss ee KnveHTom [o cBegeHuss Bpokepa, nnn siBnsilolLencs 3aBegoMo
HEeJOCTOBEPHOW, @ paBHO B CBSA3M C HENPeACTaBlIEHWEM WM HECBOEBPEMEHHbIM MPEeAOCTaBNEHMEM
Knuentom Bpokepy uHdopmaumm n/mvnm ceegeHuin n/vnn JOKyMEHTOB, HEOOXOAUMBIX ANsi UCTOMHEHUS
Bpokepom cBoux 0683aTensCcTB No HacToswemy [Jorosopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3yNnbTaTbl MUHBECTULMNOHHBIX PELLEHWI, NPUHATBIX KnneHTom
Ha OCHOBE aHaNUTUYECKNX MaTepuasnoB U MHGMOPMALMOHHBLIX COOBLLEHMI (B TOM YMCIe TOProBbIX MAEN),
npegocTasnsiemMbix bpokepom.
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5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCTNONHEHNE N0 HeHaanexalee NCNONHEHNE TPETLUMMU
nMuammn 065a3aTenbCTB MO cAenkam, 3akYeHHbIM BO ucrnonHeHue NopyyeHus KnuenTta Bpokepom.

B cuny ocobeHHoCTel perynmpoBaHus pblHKa LieHHbIX Bymar B COOTBETCTBYIOLEM rocygapcTBe Wnu
OCOBEHHOCTEN pacyeToB MO OnpedeneHHbiM BuMAAM MHOCTPaHHbIX LEHHbIX Oymar u uHaHCOBbIX
WMHCTPYMEHTOB UMW PELUEHUA roCyAapCTBEHHbIX (PErynmpyoLmnx) OpraHoB Mnn CrOXMBLLENCS OenoBOW
NPaKTUKM, BO3MOXHbI Cyvau HEOCYLUEeCTBNEHNS WHMPACTPYKTYPHBIMU OpraHusauusiMi, B TOM 4ucne
opraHusaTopamu TOpros, KMMPUHroBbLIMU OPraHM3aLuaMu (MM aHanoramu), pacyeTHbIMU OpraHu3aunsamMm
(nenosutapum, 6pokepbl, KACTOAMAHBI UMK UX aHaNor1) oXXuaaeMbiX OT HUX AEWCTBUIA, HEOBXOANMBIX ANS
Hagnexaiero MWCrnonHeHuss Bcex o6a3aTenbCTB MO 3aKMOYEHHOW caernke (pacyeToB MO CAErKe,
3akntoyeHHon BpokepoM no nopyyeHuto KnueHta Ha WHOCTpaHHOM TOProBoW Mnollagke, Heonnara
AeHeXHbIX CpeCTB, He MoCcTaBKa LieHHbIX 6ymar). B ykasaHHOM crnyyae bpokep He HeceT OTBETCTBEHHOCTM
3a BO3HUKHOBEHWE YOLITKOB Yy KnueHTa u HacTynneHue Takux NocrneacTBUIN, eCnn OHWU BO3HUKNWN He Mo
BMHe Bpokepa, KoTopbI 060CHOBaHHO Nonarancs Ha nopyyeHne KnveHrta npu 3aknioyeHnn caenku.

5.11. Bpokep He HeceT OTBETCTBEHHOCTW 3a HEBbINONHEHNe 00653aTenbCTB, MNPEeAyCMOTPEHHbIX
OoroBopoM, B crny4yae ecnvM OHO $IBUNOCb CIEACTBUMEM HEBLIMOMHEHUS CBOUX 00s3aTenscTs
WMHOCTPaHHbIMW OpraHu3aTopamm Topros (MHOCTPaHHbLIMU Bypkamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, €CfiM CBOEBPEMEHHO BbICTaBMEHHAA OpraHu3aTopy TOpros
3asBKa no nopy4yeHuio KnueHTa Ha chenky He Obina yaOBNEeTBOPEHA U3-3a CIOXUBLLUENCH HA PbIHKE
KOHBIOHKTYPbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, NMpUYMHEHHble KnueHTy, B crnyvae HapyLleHus
OpraHusaTopomM TOProBfM Ha PbIHKE LEHHbIX Oymar, KnvpuHroBow opraHu3auuven, Oenos3uTtapusiMu,
KpPeauMTHbIMM OpraHusauusmm cBoux o6si3aTenbCTB MO [OroBopaM, 3akmyeHHbIM C Bpokepom, B
pesynbTaTe KOTOpbIX Oblnn NpUYMHEHbI YObITkM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEWUCMONHEHWEe W/MNM HeHaanexailee WCMonHeHne
MopyyeHus KnueHTa, ecnu OHO cTano crneacTBMEM aBapuv  KOMMbIOTEPHbIX CeTeW, CUMOBbIX
3NEeKTPUYECKUX CeTern WM CUCTEeM INEKTPOCBA3N, HEeNocpeACTBEHHO MWCMofb3yeMblX Ans npuema
Mopy4eHnin unu obecneyveHnss UHbIX NpoLueayp 3aKkrnoYeHUst CAENOK, a TakKe HeEMpPaBOMEpPHbLIX AENCTBUN
TpeTbMx nul, B TOM 4uUCne opraHu3auun, obecneuymBalolnx TOProBble U PacyYETHO-KIMPUHIOBbIE
npoueaypbl.

5.15. 3a HapyLlueHMe CPOKOB OCYLLECTBIEHUS NnaTexemn, NPeayCMOTPEHHbIX HacToAWwMM [JoroBopom u
npunoxeHnsmu Kk Hemy, bpokep Bnpase noTtpebosatb OT KnueHTa ynnaTbl NeHW 3a Kaxabli AeHb
NpOCPOYKM, NpefycMoTpeHHon ctaTeen 395 MpaxaaHckoro kogekca Poccuickon Pepepaumn.

5.16. 3a HapyLlueHne cpokoB Bo3BpaTa cpefctB KnueHTy no BuHe bpokepa, nocrnegHuii BbinnavnBaeT
neHlo B pa3mepe, cooTBeTcTBYOWEM 1/365 npoueHTHON cTaBke pedMHaHCMPOBaHUA, ycTaHoBrneHHon LIb
P® Ha geHb pacuyeTa neHu, OT CyMMbl 3a40MMKEHHOCTY 3a KaXKabli AeHb NPOCPOYKK, HAYMHAs C TPETLETO
paboyero aHa nocne nogayn CoobuieHnsa KnneHTtom.

5.17. Bpokep BO Bcex criydasix He HeceT OTBETCTBEHHOCTb 3a YObITkK, BO3HUKLIME Y KnneHTa He no BUHE
Bpokepa B pesynbTaTte UCNONb30BaHWSA UM HEBO3MOXHOCTW UCNOMb30BaHNS UHGOPMaLMK O KOTUPOBKaX
LueHHbIX Bymar, npegocTtaBneHHon bpokepom KnneHTy B cooTBeTCTBUM € HacTosAwum [JoroBopom, ecnu
HEBO3MOXHOCTb WCMOMb30BaHUSA BbI3BaHa, BKMOYasi, HO He orpaHuumBasick: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npedocTaBrieHun ceBegeHunn, (d) HebpexHocTblo, (e)
6espencteuem, (f) dopc-MmaxopHbIMM obBcTOATENBCTBAM (B TOM YMCrNe HaBOAHEHWE, SKCTpeMmasbHble
norogHble YCrnoBuWsl, 3eMINETPSICEHNE U apyrMe npupoaHble 6e4cTBMSA, NoXapbl, BOMHbI, MATEXMU, OYHTbI,
TPyOoBbIE CNOPbI, HECHACTHbIE CryYau, AeWCTBUS OpraHoB roCcyAapCTBEHHOMW BNacTu, aBapun B cucTteMe
3HeprocHabxeHus, cbon B paboTe obopyaoBaHMa 1 nporpaMmmHoro obecneyeHms).

5.18. bpokep He HeceT OTBETCTBEHHOCTM neped KnmeHTom 3a yuwepb wu/vnu yoObITKM, NpsMble Unu
KOCBEHHbIE, BKIOYas ynyLIEeHHYI0 BbIFOA4Y B BUAE HENOMyYeHUs A0X04a, CTaBLUNE CNEACTBMEM KaKoM Obl
TO HM 6bINO OWMBKM UNK 3adePXKM B NPeAoCcCTaBNeHUN MHPoOpMaL MM O KOTUPOBKaX LIeHHbLIX Bymar.
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5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UMW NOSTHOE HEUCMOMNHEHME UMW HeHaanexallee
NCMONHEHNe CBOMX 0653aTenbCTB MO HacToswemMy [JoroBopy, a Takke 3a kakon-nmbo yuiepb (Bknodas
BCe, 6e3 ucknoveHus, cnyyam notepu KnneHtom npubeinen, npepbiBaHsA OENOBOW akTUBHOCTU, MOTEPU
uHdOpMaUnM, WHbIE MOTepu), B Cryvyae, €CnM Takoe YacTUYHOE WM MOMHOE HEWUCMOSHEHWE unn
HeHaanexatilee McrnonHeHme o65a3aTenbCTB ObIO BbI3BAHO COOSMU, HEUMCTNPABHOCTSIMU W/UNK OTKasamm
obopygoBaHua nunu nporpaMMHoro obecneyeHus; c6osamu, HEMCNPaBHOCTAMU W/MNK OTKazamMn CUCTEM
CBS3U1, 9HEProcHabXeHWsl, KOHOULMOHMPOBAHUSA U OPYrMX CUCTEM XM3HeobecnevyeHus, U ecrnu Takue
obcToATENLCTBA HENOCPEACTBEHHO MOBMUSINN HA UCTONMHEHME HacTosiwero [loroBopa 1 BO3HUKMM HE NO
BUHe Bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTYU 3a ftobble NOCNEACTBUS, Bbi3BaHHbIE HEMMATEXECNOCOOHOCTbLIO
OMUTEHTOB.

5.21. lMNMpun HapyweHun KnneHTom AencTByiowero 3akoHogatensctsa Poccunckon ®egepauun, MNpasun
TOProB, NO4aYM MOPYYEHWA Ha 3aKMYeHMe HeCTaHAApPTHbIX CAENoK (COrfacHo  KpUTEpUsaM
HeCcTaHAapTHLIX CAENOK, YCTaHOBIEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnueHT BO3mellaeT
Bpokepy Bce pacxoabl W/WnU HeyCcTOMKW, wTpadbl, NOHECEeHHble/BbiNnayeHHble bpokepom B CBA3W C
ucnosiHeHneM Takux NopyveHun.

5.22. KnueHT camocCToATenbHO HeceT OTBETCTBEHHOCTb 3a HapylUeHUs 3akoHogaTernbCcTBa CTpaHbl,
KOTOPOe pacnpoCTPaHSAeTCA Ha WHOCTPaHHY TOProByl NMoLwiagky, NpaBuii U HOPM, YCTaHOBIEHHbIX
OpraHoM, perynupylowmnM nopsaok 3akioveHUs W UCMOSIHEeHWs CcOeriok Ha COOTBETCTBYHLLEN
WMHOCTPaHHON TOProBOM MMOWaAKe, a Takke WHbIX MNpaBur, HOpM K obbldaeB genosoro obopoTta,
NCMOSTHEHNE KOTOPbIX ABNSIeTCA 06513aTeNbHBIM MPU 3aKKOYEHUN U UCMOMHEHWUWN CAENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLEN NHOCTPaHHON TOProBOW NIoLLaaKe.

KnueHT HeceT MOmHyl0 OTBETCTBEHHOCTb 3a Mbow yuepb wn/unu ybbiTkm Bpokepa, koTopble cTanu
CNeacTBMEM HEUCTIONHEHUS UMW HEeHaanexallero McrnonHeHnss KnmeHToM ykas3aHHbIX B HacTosLEeM
MyHKTE HOpM, NpaBun, obbluaeB AENOBOro 060poTa UK 3aKkoHOAATENbCTBA.

5.23. KnueHT camocToATeNnbHO HeceT MOSfHY0 OTBETCTBEHHOCTb 3a CcobnioaeHwe AencTByloLiero
3aKoHo4aTenbCTBa, perynupyowwero nopsgok npusHaHus Yypeautensa ynpasneHus Knventa/KnueHnTa
Cy66pokepa, B HTepecax KOTOPOro OH AeWCTBYET, KBannduumMpoBaHHLIMU MHBECTOPaMU, a Takke 3a
MOSHOTY, AOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpedoCTaBMneHnss U OOHOBIEHMS COOTBETCTBYHOLLMX
ceefeHu bpokepy. KnMeHT camocToaTenbHO HeceT OTBETCTBEHHOCTb 3a 3aKryeHne cOernoK B pamkax
HacToswero [loroBopa 3a cyeT Nu, He ABASOLWMX KBanuguLMpoBaHHLIMY MHBECTOPaMU.

5.24. KnneHntbl-Cy66pokepbl, KnueHTbl-[oBepuTenbHble ynpasnsawowme, KnueHTbl — Ynpaenstwowme
komnaHun, KnueHTbl — HerocygapcTBeHHble MNEHCUOHHble oHAdbl, KnuveHTel — KpeauTHble
notpebutensckue koonepaTMBbl HeECYT OTBETCTBEHHOCTb 3a HapyleHue obsa3atensctB Mo
naeHTudmkaumm csoux KnneHtos, ux npeacrasutenen n sBelrogonpuobpetartenen B HTepecax bpokepa:

» B cny4yae ynnatbl BpokepoM agMuHUCTpaTmMBHOro WTpada/wrpados 3a HapyLleHne
3aKoHOoAaTenbCTBa O NPOTUBOAENCTBUN Neranm3aummn (0TMbIBaHWIO) OXOA0B, NOMNYYEHHbIX
NPEeCTYMHbIM NyTEM, U (PbMHAHCUPOBaHWIO TEPPOPM3Ma B YacTu naeHtudmkaumm KnmeHtos
Cy66pokepa, [oBepuTenbHOro ynpasnsoLwero, YnpasnsoLen KOMNaHum, nx
npeacraeuTenen n BoirogonpuodpeTartenen, bpokep npnobpeTtaeT B NofHOM o6beme npaBo
obpaTtHoro TpeboBaHus (perpecca) k Cy66pokepy, [loBeputensHOMy ynpasnsioLiemy,
Ynpasnstower komnaHmn. Cy66pokep, [loBepuTenbHbIn ynpasnsaowmi, YnpasnstoLlas
KOMNaHusi 06513y0TCst BO3MECTUTL CyMMY yniiadyeHHoro bpokepoM aaMMHUCTPaATUBHOMO
wrpacdpa B TedeHune 5 (Natn) paboumx gHen ¢ Aatbl nonyyeHunsi ot bpokepa
COOTBETCTBYHOLLEIO MMCbMEHHOIo TPeboBaHUSA C MPUIOXKEHNEM LOKYMEHTOB,
noaTeepxgatrowmx ynnaty bpokepom wtpada, cogepxallero ykasaHns Ha akThbl
ponyuweHHbix Cy66pokepom, [loBepuTenbHbIM ynpasnsowmm, YnpaenstoLen KomnaHmen
HapyLueHuin 06a3aTenbCTB No naeHTudunkaumnm ceonx KnneHTos, nx npegcraButenen n
BblrogonpuobpeTtaTenei;

» B Cry4yae NpuUoCTaHOBMEHMS NN aHHYNMPOBaHNUS nuueH3nn bpokepa Ha ocylecTBneHue
OpoKepCKOM AeATENBHOCTN 3a HAapYLUEHNE 3aKoHOA4ATENbLCTBA O NPOTUBOAENCTBUM
neranusaumm (OTMbIBaHW0) 4OXOA0B, MOYYEHHbIX MPECTYMHbIM NyTEM, Y (PMHAHCUPOBAHMIO
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Teppopu3ma B HYacTu ngeHtnudukaumm knmeHta Cyb66pokepa, [loBeputensHoro
ynpaBnsoLLero, YnpasnsioLen KoMnaHum, ux npeacraBuTenen, Bbirogonpnobperarenei,
Cy66pokep, [loBepuTenbHbIN ynpasnsawowmuin, Ynpasnsowasa komnaHms Bo3meLlatoT bpokepy
yObITKN, NOHECEHHbIE UM BCNEACTBME TAKOrO MPUOCTAHOBIEHMS UMM aHHYITMPOBAHWSI.
Cy66pokep, [loBepuTenbHbIN ynpasnsaowmi, YnpasnstoLas KoMmnaHms obs3yoTcs
BO3MecCTuTb bpokepy yObITkn B TeveHune 5 (natn) pabounx gHen ¢ gaTbl NONydYeHns ot
Bpokepa coOTBETCTBYIOLLENO MMCbMEHHOIO TPEOOBaHUSA C MPUIOXKEHNEM LOKYMEHTOB,
NOATBEPXKAALLMX haKT NPUOCTaHOBINEHUS AENCTBUSI UMM aHHYNMPOBAHUS NULEH3UN,
coaepallero pacyeT CyMMbl YObITKOB, a Takke yKasaHus Ha hakTbl 4OMYLLEHHbIX
Cy66pokepom, [loBepuTENbHBLIM YNpaBnsloLWmnM, YNpaBnsoLwen KOMNaHnen HapyLeH i
065a3aTenbCTB No MaeHTUGUKaL MK cBomx KnneHToB, ux npegcraButenen n
BblrogonpuobpeTaTenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crnyyan cboeB A0CTaBKM MHPOPMALIMOHHBIX COOBLLEHNIA
(8 TOM umcne ToproBbiX uaen), Hanpaensemblx Bpokepom KnueHty. HacTtoswum KnveHT npusHaet
OTCYTCTBME MpeTeH3nin Kk bpokepy B crnyyae, ecnu gocTaBka coobLieHui, Hanpasnsemblx Bpokepom
KnueHTy, HEBO3MOXHa MO TEXHUYECKUM NPUYNHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTWN 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPAaBAMBOCTbL U MHOE
cofepxaHne MHAOPMaLMOHHBIX COOBLLIEHNI, NONyYeHHbIX Bpokepom OT TpeTbux nuy 1 HanpaBnAeMbIX
KnuneHty Bpokepom. MHpopmauna bpokepom He KoppeKTupyeTca 1 He npoBepsieTcs. [Npenocrasnsemas
MHOPMaLWs TakkKe He SBMSETCA pekoMeHJaumnel 3aknioyeHns Kaknx-nmbo caenox.

5.27. B cnyyae HapywweHusa KnneHtom-Cy66pokepom obsi3aTenscTB No npegoctasneHuio bpokepy konum
pacyeTa COOCTBEHHbIX CPeACTB W/MNM  KOMUM  [OKYMEHTa, MOATBEPXKAAIOLLEro UNeHCTBO B
camoperynupyemoi opraHusaummn Ha pblHKe LieHHbIX Gymar, Bpokep BnpaBe notpeboBaTb oT KnueHTa
(Hauncnutb) ynnatbl wtpada B pasmepe 500 000 (MatbcoT Thicad) pybnen, nytem HanpasneHusi
TpeboBaHusi nOBbIM  MNN  HEcKoNbKUMKU  crnocobamu, npefycMoTpeHHbIMK  [lopsingkom  obmeHa
coobueHmamn. KnueHT obssaH ynnaTuTb ykasaHHbl wTpad He nosgHee 3 (Tpex) AHeW, ¢ MOMEHTa
HanpaeneHusi TpeboBaHus Bpokepom.

5.28. B cnyyae ecnv nocne WCMOMHEHWs BCex MnopyyvyeHun KnveHTa Ha 3akmoveHWe KOHBEPCUOHHbLIX
caenok Nmyuwectea KnneHta no MNopTtdento BP MB B cOOTBETCTBYOLLEN BantoTe Ha KOHeL, TOProBoro AHA
HefocTaTovHO Ans ucnonHeHus ObssatenscTB KnueHta B NonHoM o6beMe B COOTBETCTBYIOLLEN BantoTe,
nocnegHui gononHuTenesHo ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabli KaneHgapHbIn
OeHb (8,76% rodoBbiX, rOAOBOW MPOLEHT YyKasaH CNpaBOYHO), PaCCUUTbIBAEMbIA OT BEMWUYMHbI
npeBsbieHnsa Tpebyemoro pasmepa Ob6s3aTenbCTB B COOTBETCTBYIOLLEN BanTe Mo Jlnuesomy cyety
Knuenta Hag Vmyuwectsom KnveHTa B COOTBETCTBYHOLLEN BanoTe Ha JIMueBoM cyeTe CO AHA Takoro
npesbiweHns. PacyeT npoBoouTCcA 3a Kaxabli kaneHgapHbli geHb B pybnax, nmo kypcy LB PO,
YCTaHOBIIEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cny4ae, ecnu caenka, 3aknoyeHHas no nopyyeHuto KnveHta, nogaHHoro ¢ HapyLeHueM yCnoBun
HacTosiero [JoroBopa, a Takke MHbIX HOPMaTUBHO-NPABOBbLIX aKTOB, 3aKOHOB, Npasus, 6bina npusHaHa
CYyOM HeLEeNCTBUTENbHOW UNW K TakoW cAenke Obinu NpYMeEHEeHbl NMOCMNEACTBUS HEOENCTBUTENbHOCTH
HUYTOXHOM caenku, KnneHT 06a3yeTcs BO3MeCTUTb BCe pacxoabl/yobiTkn bpokepa, noHeceHHble UM npu
OCYLLECTBINEHMN BO3BPATa CMOPHbIX LIEHHbIX Bymar n/mnm geHexHbIX cpeacTB.

5.30. B cny4ae HeucnomnHeHus unu HeHaanexawero ucnonHeHusa bpokepom 3asBneHus KnueHta Ha
yyacTve B pa3meLleHun He no BuHe bpokepa, nocneaHnin He HeceT OTBETCTBEHHOCTL 3a Ntobble yObITKK,
KoTopble NoHec KnneHT B pesynbTaTe Takoro HeucnonHeHus. KnueHT 06a3yeTcsa BoamecTuTb bpokepy Bce
ybbITKK, KOTOpbIe NoHeC bpokep B pesynbTaTe HEUCMONHEHNS (HeHaanexallero ncnonHeHust) bpokepom
3asBneHus Ha yyacTve B pasmMeLleHumn no BuHe Knventa.

5.31. bpokep He HeceT OTBETCTBEHHOCTW 3a HEBEPHOE MWCYUCIEHWE, yaepXaHue W nepedvvcrieHve B
6rogxketr PO HanoroB, ecnu HeBEpHbI pacyeT, Ha OCHOBaHWM KOTOPOro ObiNlo NpOBEeAeHO Takoe
yoepXxaHue u nepedvvcrieHve, Obin npousBedeH BCreacTBUE HECBOEBPEMEHHOrO MpefoCTaBMEHUs
KnveHToM un/mnn HepocToBepHOCTVM npegocTaBneHHon KnneHTom wHdopMaumu, npegycMoTpeHHON
[1oroBOpOM 1nu NpUNOXeHUSMU K HEMY.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEMCMNOMHEHME UNW HEHaAnexXallee UCNOoNHEHNEe NoAAaHHbIX
Knuentom CTon-nopyyeHnii, a takke 3a YObITKM, MPUYMHEHHble KMMEeHTY uX HeuCrnomnHeHueMm unu
HeHagnexawum UCMonHeHVeMm, B Crlyd4ae ecnn Takoe HewucnorHeHWe/HeHaanexaiiee WucrnosHeHne
MPOM3OLLMO M3-3a CMOXMBLUENCS Ha PblHKE KOHBIOHKTYPbl (PbIHOYHOW CUTyauuu), UM WHBIM MO He
3aBucALWMUM OT Bpokepa npuynHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHDOPMaLIMK, COAepKaLLENCcs B BbiNMcKax
(otyetax) o cocTosHMM cuyeToB KnveHnta no Cpenkam u onepauuaMm ¢ LleHHbimu  Bymaramm,
npepocTaBnsiemMblx KnveHTy B cooTBeTcTBMM C [1OroBOPOM, B 4YacTu MHOPMaUMU O BXOAALMX U
ncxodawmx octatkax no LleHHbim Gymaram KnveHTa B criyyae HenpeacTaBneHus/HecBOeBpPEeMEHHOro
npegocTasneHns KnueHToM nHdopMaLiMm U OKYyMEHTOB, yKkasaHHbIX B PernameHTe.

5.34. KnueHTbl — topugnyeckue nuua (HepeanaeHtbl PP) camocToATenbHO HeCcyT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb M MOMHOTY npefoctaBneHns Bpokepy cBedeHu u 3aBepeHui B YBEOOMMAEHUU O
cTaTyce (akTuyeckoro nofnyyatens [oxoda, a Tawke Hagnexawumm obpasom 3aBepeHHbIX W
nepeBedeHHbIX Ha PYCCKUIA A3blK JOKYMEHTOB, NOATBEPXKAAKLMX HanMyne npas Ha goxoabl y KnueHTa
WM MHOTO PaKTUYECKOro Nnoryyartens AOX04a, B TOM YWCHE, HO HEe OrpaHNYMBasiCb, OTBETCTBEHHOCTb 3a
He npuMeHeHne bpokepom (B cnyyasx, npegycMoTpeHHbIX PernameHToM) B kayecTBe HaroroBoro areHTa
NbrOTHOM HAaroroBOM CTaBKM (MPUMEHEHWE MONOXEHUV cornaleHns o6 wusbexaHun [OBOWHOro
HanoroobnoxeHus, gencteylowero mexgy Poccuickon ®depepauuwen M rocygapCTtBOM HaroroBoro
pesugeHTCTBa Takoro KnveHra).

5.35. B cny4yae BbISIBNEHUSA HEMOMHOTbLI, HEAOCTOBEPHOCTU, MWCKaXKEHWS KakuxX-NMbO YyKa3aHHbIX B
YBegomneHun o cTaTyce akTU4ecKoro nonyyarens Qgoxoga CBedeHUW W 3aBepeHun, BCH
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B atom cnyyae KnueHT 06s3yeTca BoamecTuTs bpokepy Bce
NMOoHeceHHble YObITKW, BKNOYasi, HO HE OrPpaHNYNBasACb, HEYCTOWMKK, LITPpadbl, FOCYAapCTBEHHbIE NOLUMNHbI,
cyaebHble pacxofbl, a Takke CYMMbl HarnoroBbIX NaTexen n NeHn B CPOKK, yCTaHOBMEHHbIE PernameHTom
ans BoamelleHns pacxogos. pu atom KnueHT o6sa3yeTca 6e3B03Me3gHO yvacTBOBaTb B BO3MOXHbIX
CyaebHbIX, afMUHUCTPATMBHBLIX W/WNW HaMoroBbIX CMoOpax, a Takke CBOEBPEMEHHO MpeaoCTaBMnATb
HeobXxoaMMble pa3bsACHEHUsI 1 AOKYMEHTbI MO 3anpocy bpokepa B xoe 1 Npu NOAroToBKE K TaK1MM Criopam.

5.36 KnueHT HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO 3a HapylieHue HopMm depepanbHOro 3akoHa
oT 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUM HEMNPABOMEPHOMY MWCMONb30BAHUIO WMHCANL4EPCKON
MHMOPMaLMM U MaHUMYNMPOBAHMUIO PLIHKOM U O BHECEHWUM U3MEHEHWUI B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl Poccuiickon Pegepaummy.

5.37. B cnyyae BbisBneHust hakta ocyulectesneHns KnueHtom caenok/onepaumii B aHOHUMHOM pexume
TOProB No npeABapuTeNbHON JOrOBOPEHHOCTU BCS OTBETCTBEHHOCTb Bo3naraetca Ha KnveHta. B atom
cnyyae KnneHt o06s3yeTca Bo3MecTUTb bBpokepy Bce MNOHeCeHHble YObITKM, BKMOYasi, HO He
OrpaHnYMBasiCb, HeyCTOMKM, LWTpadbl, rOCy4apCTBEHHbIE NOWNMHbLI, CyAebHble pacxodbl, a Takke CyMMbI
HarnoroBbIX NNaTeXemn n NeHn B CPOKK, YCTaHOBIEHHble PernameHToM Ans Bo3melleHus pacxogos. Mpu
aToM KnuneHT 0653yeTcs 6€3803MeE34HO y4acTBOBaTb B BO3MOXHbIX CyAeBbHbIX, aAMUHUCTPATUBHBIX U/UnK
HanoroBbIX CNOpax, a Takke CBOEBPEMEHHO NPeaoCTaBnATb HEO06XoANMblE Pa3bACHEHUS 1 JOKYMEHTbI N0
3anpocy bpokepa B xofe 1 npy NoAroToBKe K Taknm criopam.

PA3L0EN 6. NOPAOOK YPEIYNUPOBAHUA CNOPOB

6.1. Bce cnopel 1 pasHornacus, Bo3Hukaowme mexgy CTopoHamu B NpoLecce UCNONIHEHNS CBOMX NpaB U
ob6sa3aHHOCTEN MO HacTosLeMy [JoroBopy unu B CBA3M C HAM, B TOM YMCE KacaloLmnecs ero UCMoNHeHNs,
HapylleHWns, MpekpaweHus unu HegenucTeuTenbHOCTH, CTOPOHbLI CTapalTCca paspewnTb nyTem
neperoBopoB.

6.2. B cnyyae, ecnn Bo3HuKWMI cnop mexgy CTopoHamu He yaaeTcs paspelunTb NyTEM MeperoBopos,
TaKoW Crnop NoAnexuT paspeLleHnio B cygebHom nopsiake:
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» B XaMOBHMYECKOM panoHHOM cyde r. Mocksbl — Ans crnopoB Mexgy bpokepom u KnveHTom
du3nyeckMM nuuoM, ecrnum cymma cropa (ucka, TpebosaHun) npesbiwaer 50 000 pyb6nen
Poccuinckon ®epepauuu;

» MupoBbim cyaben cyaebHoro yyactka Ne 364 panoHa XaMoBHUKM . MOCKBbI — 41151 COPOB MeXay
Bpokepom u KnueHTom duranyeckum nmuom, ecnm cymma crnopa (ucka, TpeboBaHuin) He npesblLLaeT
50 000 py6nen Poccuickon ®enepaumm;

» B ApbutpaxHom cyge r. Mocksbl — ansi cnopoB mexay bpokepom n KnueHtom — iopugnyeckmm
nmuom.

PA3AEN 7. KOHOPUAEHUWAIIBHOCTb

7.1. bpokep 06513yeTcs orpaHu4MTb Kpyr CBOMX COTPYAHWKOB, OOMYLUEHHbIX K cBegeHuaMm o KnueHte,
4yncnom, HeobxoAMMbIM AN BbINOMHEHUS 0053aTenbCTB, NPesycMOTpeHHbix [JoroBopom. [docTtyn K
KoHdmaeHumnaneHoM MHgopMaLmmn coTpyaHMKOB BHYTPeHHUX/060cobneHHbix nogpasgeneHunn bpokepa
pernameHTUpyeTcsa BHyTPEHHUMW JOKyMeHTamn Bpokepa.

7.2. Bpokep obecneunBaeT KOHMAEHUMANBHOCTb MHpopMaLmn (CBeaeHMI) n 06s3yeTcs He packpbiBaTh
TpeTbMM NMuam CBeAeHUs O cHeTax, TOProBblX U HETOProBbIX Onepaunsix, PEKBU3NTaxX, U UHbIE CBeAeHUS
o KnueHTax, cTtaBlve u3BecTHbIMM Bpokepy B CBA3W C OCyLleCTBNEHMEM MM npaB U 0b6sa3aHHOCTEW Mo
HacToswemy [orosopy.

7.3. KoHdwmaeHumansHas nHdopmauusi o KnmeHte MoxeT ObiTb MpeaocTaBneHa crneayowmm nuuam:
» KnueHtawm;
» YNONHOMOYeHHbIM nuuam KnneHTos;

» UeHntpanbHomy BaHky Poccuiickon ®egepaumm (baHky Poccumn) B pamkax ero nosiHoOMouuin npwm
npoBefeHUn NpoBepok AesTenbHoCcTU bpokepa;

> WHbIM TOCYJApPCTBEHHbIM OpraHam MW WX [OJMKHOCTHbIM fMuaM B chiyyYasx U B obbeme,
npeaycMOTPEHHbIX 3aKoHOA4aTeNbCTBOM Pd;

> nuuam, nonyuuBlUMM AOCTYN K MHopmauum (nepcoHanbHbIM AaHHbiM) U ee obpaboTke o
dusnveckmx nuuyax —  Knnente/npepctaButene  KnmneHta, Ha  OCHOBaHMM  cornacus
Knunenta/npencrasutens KnueHTa, Ha ocyLlecTBNeHne Takon 06paboTku;

> KOHTpareHTam no Cpenkam B oTHoLeHUn KnneHToB — ropunaonveckmnx nuu;

» OpraHusatopam TOproB, KnupuHroBbiM  opraHusauusmM, Penosutapusm B criyyasx,
npeaycMOTPEHHbIX 3akoHogaTtensctBom P®, lNMpasunamu TOproB unu knupuvHra, [JoroBopom u
NPUNOXEHNAMU K HEMY.

Ab63aubl 5, 6 n 7 HacTosALLEro NyHKTa He pacnpocTpaHstoTcs Ha KnueHToB - YnpasnsioLwme KoMnaHum,
OCYLLEeCTBNSALWNE OEATENbHOCTb, CBA3aHHYI0 C (POPMMPOBAHMEM U MHBECTUPOBAHWEM HAKOMMEHUN Ans
XuUnuwHoro  obecnevyeHns BOEHHOCHYXalmx W Yhpasnsiowme KOMMNaHuW,  OcCyLlecTBRslme
AeAaTenbHOCTb, CBA3aHHY0 ¢ (hOpPMUPOBaHNEM U MHBECTUPOBaHNEM CPEACTB MEHCUOHHBIX HAKOMNMEHWUN.

74. He gdaBngeTcA  HapylweHWeMm  YCroBMMA  KOHMAEHUMANbHOCTU  packpbiTue  Bpokepom
KoHmaeHUmMansHon wuHpopmaumm TpeTbMM fnuuaM, CBA3aHHOe C wucnonHeHwem bBpokepom cBoux
0653aHHOCTEN NO JOroBOpaM, ECIM Takoe UCTMOSNTHEHNE NPOM3BOANTCS B COOTBETCTBUUN C UX MONMOXEHUSMMU
N HacTodawmMm [JoroBopom, B HYaCTHOCTU, PacKpbITUE MH(OPMaUUN opraHmM3aTopam TOProBIM Ha pPbIHKE
LeHHbIX Bymar, Aeno3antapusM, KIMPWHIOBBIM W pacyeTHbIM OpraHm3auusM, a Takke BbILLIECTOSLLMM
Opokepam.

7.5. KnueHT 06sa3yeTca He nepegaBaTb TpeTbMM nuuam 6e3 nucbMeHHoro cornacus bpokepa nwobble
cBefeHVsi, KOTOpble CTanun 3BECTHbI EMY B CBA3W C AEMCTBMEM HAcTosLwero [loroBopa, ecnv TOMbKO Takoe
pasrnalleHue He CBA3aHO C 3aLMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM 3akoHoAaTenbcTeoM PO
nopsake.
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7.6. Ob6si3aHHOCTM MO COBGNIOAEHMIO KOH(PMAEHUMANBHOCTU OCTalOTCA B CWUMEe W Mocre npekpalleHus
cotpyaHudectBa CTOpPOH B pamkax HacTosiero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHun KoHdmaeHumansHon nHgopmaumm ogHon n3 cTopoH no orosopy nuuam, He
yKasaHHbIM B HacTosileM [1oroBope, a Takke B cryvasix, He NpeayCMOTPEeHHbIX 3akoHogaTenscTBoM PO,
CTOpPOHA, YbM MpaBa Npu 3TOM ObINM HapyLUeHbl, BpaBe NoTpeboBaTb OT APYro CTOPOHbLI BO3MELLEHMS
NMPUYMHEHHBIX e YObITKOB B MOPSiAKe, YCTAHOBIIEHHOM 3aKkoHOOATEeNbCTBOM PO.

PA3[EN 8. OBCTOATENLCTBA HENPEOQOJIMMOW CUTbI

8.1. CTOpOHbI 0CBOBOXAAOTCS OT BO3MELLEHUS YObITKOB, BO3HUKLLUMX BCMEACTBME HEUCMONHEHWUST UMK
HeHagnexallero WCMosiHeHUs UMM  obsi3aTenbCTB MO HacTosiwemy [loroBopy, €ecnu Takoe
HeucnosriHeHMe/HeHaanexallee WUCMONHEHWE CTano CrneACTBMEM  HACTynneHuss 0b6CToSTenbCTB
HenpeoaonMMon cunbl  (POpc-mMaxop), BO3HUKLLIMX MOCre 3akni4yeHust Hactosiwero [oroBopa w
HesaBucAWMX oT Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-maxopHbIMK 06CcToATENLCTBaMM CTOPOHA CBOEBPEMEHHO, MO MEPE BO3MOXXHOCTH,
NHOPMUPYET APYTyio CTOPOHY 06 aTUX o6CcToATENBCTBAX M 06 NX BO3MOXHbLIX MOCNEACTBUAX U NPUHUMaeT
BCE BO3MOXHble Mepbl C Lefbio MakCMManbHO OrpaHu4MTb oTpuuaTenbHble NOCNeACTBUS, Bbl3BaHHbIE
yKa3aHHbIMW 06CTOATENLCTBAMM.

8.3. CtopoHa, 3aTpoHyTas hopc-maxopHbiMn obcTosTensCcTBamn, obsisaHa CBOEBPEMEHHO W3BECTUTb
OPYryto CTOPOHY O NpeKpalleHMn AenCTBUS 3TUX 0BCTOSTENLCTB.

8.4. K obcToATenscTBaM HENPEOAOSIMMONM CUSbl OTHOCATCS: BOEHHbIE OEUCTBUSA, CTUXUIAHbIE BeacTBus,
noxapbl, 3abacToBKM, MaccoBble OecrnopsiakM, W3MEHEHWs T[paXdaHCKOro WM HanoroBoro
3aKoHOLATEeNbCTBA, PpeLUeHnst opraHoB ynpaernenHnss TC, BBeLeHWE BOEHHOrO WM Ype3BblHAWHOMO
NOSOXEHUS, YaCTUYHOW U/Mnn BceobLuen Mmobunmnsaumm, U3BMeHeHne Nnn BBEAEHNE HOBbIX HOPMAaTUBHbIX
aKTOB CyLLEeCTBEHHO yXyAlawLluX YCNOoBMS BbINOMHEHNS HacTodwero [loroBopa unu genaooLmx
HEBO3MOXHbIM BbINOSIHEHME HacTosLero [JoroBopa NOMHOCTLIO MK YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUSA (QOMOJIHEHUA) AOMOBOPA U MPUNOXEHUA K HEMY

9.1. BHeceHuve nameHeHun nvunun gononHeHui B [loroBop v nobble NpUnoXeHns K Hemy, B TOM Yncne B
PernameHT u/vnu Tapudbl u TapudHble nnaHbl npom3BoanTca bpokepom B OAHOCTOPOHHEM MOpPSiAKE.
BHeceHne wu3MeHeHui w/mnu gononHeHuin B PermameHT w/vnu  NpUNoOXeHWs K HeMy MoxeT
OCyLLLeCTBNATLCSA B (hopMe HOBOW peaakumu.

9.2. VIameHeHus 1 OoNonHeHus, BHOCMMble bpokepom B [loroBop u/wnv PernaMeHT (MpUnoXxeHns K HUM),
yTBepxaatoTtcs Mpukazom EAMHONUYHOrO McnonHnTenbHoOro opraHa bpokepa.

9.3. ameHeHus 1 JononHeHus, BHocumble Bpokepom B [loroBop u/unu PernaMeHT (NpunoxeHus K HAM),
BCTYNaloT B CUNY B CrEeAyoLLME CPOKM:

M3MeHeHnss 1 JononHeHus!, CBA3aHHble C M3MEHEeHNEM HOPMaTUBHO-MPAaBOBbLIX aKkToB, a Takxe [Mpasun
ToproB vnu lNMpaBun kNUpuHra, B cnyvae ecnu TakMe U3MeHeHWs yxyawawT nonoxeHwe KnveHta wnm
cofepxaT HOBble OrpaHuW4eHWs W 3anpeTbl, CBA3aHHble C OCYLUeCTBReHWeM npodeCcCUoHarnbLHoM
OeATenbHOCTM Ha pblHKE LUeHHbIX Oymar, BCTynawT B cuily B NOpsake, nNpeayCMOTPEHHOM
COOTBETCTBYIOLLMMM HOPMATMBHO-NPaBOBbIMW akTamun wu/unu [lMpaBunamn ToproB wu/unu [Npasunamu
KNWUpWHra, BHe 3aBUCMMOCTW OT BHECEHUS YKa3aHHbIX U3MeHeHUI B [loroBop vnu npunoxeHus K Hemy (B
TOM uncne PernameHT);

> V3ameHeHusi n gononHeHus B [loroBop n/unm PernameHT (NpUNoXeHns K HUM), BHOCMMble Bpokepom
B CBSI3W C M3MEHeHMeM HOpMaTMBHO-MPaBOBbIX aKToB, a Takke [lpasun Topros wnu [Npasun
KNMpWUHra, ecnn ykasaHHble U3MeHeHUs coaepxaT AONOofHUTENbHbIE NpaBa, NMMbo OTMEHSAT unu
W3MEHSIIOT B CTOPOHY YYyYLLIEHUS YCTaHOBIEHHbIE paHee OrpaHUYeHns 1 3anpeTbl, BCTYNalT B CUITY
B Aaty, onpeaeneHHyto bpokepom npu nx yTeepxaeHuu;

> VaMeHeHus 1 gononHeHus B [Jorosop u/unu PernameHT (NpunoXeHus K HM), BHOCUMble Bpokepom
No COBCTBEHHON MHULMATIBE, U HE CBSI3aHHbIe C M3MEHEeHWeM HOPMaTVMBHO-MPaBOBbLIX akToB PO,
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MpaBun Topros unu MNpaBun KNUpUHra, BCTYNatT B CUNY B AaTy, onpeaeneHHyto Bpokepom npu nx
YTBEPXKOEHUN.

» WameHeHws u fononHeHusi B [JloroBop w/unu PernameHT (MPUoXeHUst K HAM), BHOCUMble Bpokepom
no coBCTBEHHOW MHUUMATUBE, U HE CBA3AHHbIE C U3MEHEHWEM HOPMAaTWBHO-MPaBOBLIX akToB P®d,
MpaBun Toproe unu MpaBun KNUPUHra, BCTynatoT B CUNY B JaTy, onpeaeneHHyo Bpokepom npu ux
yTBEPXKAEHUN.

9.4. YBegomMmneHne KnneHta o BHECEHUN U3MEHEHUI U/ OONONTHEHUI B [1oroBOp M/Mnn NpUIoXeHus K
HeMy OCYyLLecTBNseTcs nyTem nybnukaumm nocregHux Ha cante Bpokepa He nosgHee 10 (OecsAtu)
pabo4mx OHeN A0 AaTbl UX BCTYMNNEHNUSA B CUIY.

9.4.1. bpokep Bnpase BHOCUTbL M3MeHeHWs B [loroBOp W MPUNOXEHUS K HEMY, ynydlialolme ycnosus
ob6CcnyXMBaHUs KNMeHTa (CHWKeHne/oTMeHa KOMUCCUIA, YCTaHOBMNEHWE MapKeTUHIOBbIX NepuoaoB, 1 T.4.),
C AaTbl ux yTBepxxaeHusa/nybnukaumm Ha cante bpokepa.

9.5. My6bnukauus N3MeHeHUn U/unu JONoNHeHU B [JoroBop n/vnu npunoxeHus K Hemy Ha cavite bpokepa
o3HavaeT Haanexatlee ncnonHeHme bpokepom o6s3aHHOCTM NO yBeaomneHuo KnmeHTos.

9.6. IioGble U3MeHeHVs 1 OonoNiHeHs B [JoroBOp C MOMEHTa BCTYMMeHUs B CuNly C cobrogeHnem
npoLieayp HacTosILLEro pasgera paBHO pacnpoCTPaHsTCS Ha BCeX KNMeHTOB, B TOM YMCIe 3aKMHOUMBLIMX
[oroBop paHee patbl BCTyMneHusi U3MeHeHuin B cuny. B cnyyae Hecornmacusi ¢ M3MEHeHUsIMK WMn
[JOMONMHEHNSIMW, BHECEHHbIMM B [JoroBOp W/Unu npunoxeHusi k Hemy BpokepoM, KnueHT nmeeT npaso
pacToprHyTb [loroBop B nopsiake, NpeayCMOTPEHHOM HacTosLMM [1oroBopom.

9.7. Mpu nameHeHnn copm CoobuieHun bpokep B TeueHne 3 (Tpex) MecsiLeB C AaTbl BBEAEHWUS] HOBbIX
dopm B OencTeBMe OOHOBPEMEHHO C HOBbIMW, BrpaBe NpuHMMaTb Takve CoobuleHus n no crapbiM
dhopmam.

9.8. MNMopsagok B3aumogencTems CTOPOH, yCTaHOBIEHHbIN [JOroBOPOM WU/MUINN NPUNOXEHNAMU K HEMY, MOXET
ObITb U3MEHEH/0ONOMHEH NMCbMEHHbIM cornatueHnem CTOpOH.

9.9. KnueHT He BnpaBe nepepaBaTb MNU UHbIM 06pa3oM ycTynaTb CBOM NpaBa, 0b6s3aTenbcTBa wMnv
TpeboBaHusi No HacToswemy [loroBopy 6€3 NMCbMEHHOro cornacus Ha aTo bpokepa.

9.10. bpokep BnpaBe nepegaBaTh Npasa no dorosopy /ycTynuTb npaea (TpeboBaHust), NpuHagnexawmne
Bpokepy, a Takke nepegaTb CBsi3daHHble C npaBamu (TpebGoBaHMAMU) AOKYMEHTbl M MHAOpMauuio
TPETbEMY NULYY, B TOM YUCME NULY, HE MMEKLWEMy NMUEH3UN NPOtECCMOHANBHOMO Y4acTHMKA PbiHKa
ueHHbIx 6ymar. Nepegaya npas no [JoroBopy /ycTtynka npae (TpeboBaHuin) TpeTbeMy nuuy, He UMetoLLEMY
nMueH3un npodeccuoHanbHOro  yvacTHUMKa pblHKa LUeHHbIX 6ymar, BO3MOXHa B Chy4yasx, He
npoTuBopevalumx 3akoHogatenbctey Poccuiickon ®egepaummn. KnneHT yBegoMIIEH U CcornaceH, Yto Ans
BbllLeyKa3aHHON nepefayn npasa/yCTynku npaBa He HYXHO AOMOMHWUTENbHOro MUCbMEHHOro corfacus
Knuenta. HacTtoswmn [oroBop s£BnseTcsa MNOMHbIM W AocTaTodHbIM - cornacvem KnueHta ans
OCYLLIEeCTBIEHNS BbiLLEyKa3aHHOM nepeaayum npasa/yCTynku npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCNOJIHEHNA OOTOBOPA

10.1. KnueHT n Bpokep vmetloT npaBo B OO MOMEHT OTKa3aTbCsl OT WCMOSTHEHWUS 3aKMHOYEHHOro
[oroBopa B 04HOCTOPOHHEM nopsiake 6e3 06BbACHEHUS NPUYMH OTKa3a.

10.2. Otkas KnueHTa ot [JoroBopa npon3BoanTcs nyTem NnMcbMeHHOro ysegomnexms bpokepa He nosgHee,
Yem 3a 30 gHer o npegnonaraemMon gatbl oTkasa no opme, yctaHoneHHon B MNpunoxeHuu k [lorosopy.
Bpokep BnpaBe TpeboBaTb BO3MeLlleHUS YOLITKOB, BbI3BaHHbIX OTKa3om KnueHTta ot [lorosopa, 3a
UCKMIOYeHeM criy4yaeB, YCTaHOBMEHHbIX 3akoHoaaTenbcTBoM Poccunckon degepaunu.

10.3. OTka3 Bbpokepa oT [oroBopa npou3BoaUTCA MyTEM HanpaBfeHUs NMUCbMEHHOrO YBEAOMIIEHMS
KnveHta He nosgHee, yem 3a 30 gHeln 4O npeanonaraeMon atbl OTkasa no opme, yCTaHOBMEHHOW B
MpunoxeHnn Kk [JoroBopy, KOTOPOE BbICbINIAeTCH 3aKa3HbIM NMCbMOM C OMWCHIO BIIOXEHWUS MO NOYTOBOMY
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agpecy KnueHta, ykasaHHoMy B AHkeTe KnueHTta, n/vnu nocpeacTBoM Kypbepckow cryxObl. Bo3amoxHa
nepepaya yeepgomnenusa KnuneHTy nuuHo B odmce bpokepa c obssatencHon oTmeTkon KnneHta o
nonyyeHun Ha ak3emnnsipe bpokepa.

10.4. Otka3 KnueHta ot [JoroBopa BneyeT 3a cobov npekpalleHne npas n 06sa3aHHOCTEN No

Horosopy B AeHb pacTopxeHusa [oroeBopa, ykasaHHbIi B YBegomneHum ob otkase ot [JoroBopa, HO He
paHee 4Yem Ha 31 (TpuauaTb nepBbiA) AeHb CO [OHS, Cregylwero 3a [AHeM HarnpaBneHust
COOTBETCTBYIOLLEIO YBEAOMMEHUSA UMK

B AeHb noraweHust KnveHToM Bcex obsizatenscTB nepeq bpokepoM, unu B geHb ncnonHeHns bpokepom
0b6s13aHHOCTM No BO3BpaTy umyllectBa KnueHTa, B 3aBMCMMOCTU OT TOTrO, Kakasi M3 AaT, ykasaHHbIX B
HacTosiLeM ab3alle NyHKTe, HACTYNUT NO3Xe.

10.5. OTtka3 bpokepa o1 [loroBopa BneyeT 3a cobor npekpalleHne npas u obsasaHHocTen no Jorosopy B
OeHb pacTopeHus [JoroBopa, ykasaHHbIn B YBegomneHun ob otkase ot [loroBopa, HO He paHee Yyem Ha
31 (TpmauaTb nNepBbI) AeHb CO AHSA, CriegylLllero 3a AHeM HanpasneHus YBegomneHusa ob oTkase oT
[Horosopa nnu

B OeHb noraweHuns KnueHtom Bcex 065a3aTenscTs nepen EpOKepOM, nnn B AeHb UCMNOJTHEHUA EpOKepOM
06s3aHHOCTH No BO3BpaTy unmMmyLlecrtea KnveHTa, B 3aBUCMMOCTU OT TOro, Kakas u3 gar, YKa3aHHbIX B
HacTosiLem ab3aue NYHKTE, HACTynuT no3xe.

10.6. [laTon HanpaBeneHus YBegoMneHust ob otkase ot [loroBopa no nHuumatmee bpokepa aBnsieTcs oeHb
HanpaBneHUsl ykasaHHOro YBeAOMIEHUs Ha aapec 3NeKTPOHHON noyTbl KnneHTa, ykasaHHbIi B AHKETHbIX
OaHHbIX.

10.7. OTtkas no6on CtopoHbl oT [loroBopa He ocBoboxaaeT KnueHTa ot 0683aHHOCTY BbiNnaTtuTe Bpokepy
BO3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom fo npekpalleHusi [oroBopa, a Takke
BO3MeCTUTb Bpokepy noHeceHHble UM 40 NpekpalleHus [JoroBopa pacxoibl.

10.8. He no3gHee cnepytolero paboyero gHA co aHa nonyyveHus bpokepom yBegomneHust Knuexrta unm
HanpaeneHus KnueHTy yBegomneHusi, bpokep Bnpase npekpatutb npuem [lopydeHunn oT KnueHTa Ha
Cpaenkv u/vnu npekpaTuTb NpegocTaBneHne Bcex (0TaenbHbIX) yenyr. B cnyvae Hannumsa 3agomxkeHHOCTH
KnueHTa nepen bpokepom nocnegHuin Bnpase NpUHMMaTh K MCMOMHEHMIO TOMbKO NopyveHns Ha Caenku,
HanpaBneHHble Ha NoralleHne Takon 3aJ0MMKEHHOCTM NPU YCNOBUM, YTO CPOK UCMOSNHEHNs 06s13aTensCcTB
no Takum Cgenkam He npeBbIaeT cpoka, ykasaHHoro B n. 10.4 Jorosopa.

10.9. He nosgHee uyem 3a 5 paboumx gHenm [o patbl pacTtopkeHust [loroBopa, ykasaHHOW B
COOTBETCTBYHOLLEM YBEAOMIIEHUN O pacTopeHun [loroBopa kak no MHuumatMee camoro KnuenTta, Tak u
no nHuumatmee bpokepa, KnneHT obs3aH noracutb Bce cBon ObsizatenbcTBa U BbiBeCTM VMyLiecTso B
COOTBETCTBUM C [JOrOBOPOM U MPUITOXKEHUSMM K HEMY.

10.10. MNocne 3aBepLueHus B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa KnneHTa, OTKpbITbIE B paMKax
HacTosiwero [jorosopa.

10.11. B cny4yae BbiBoAa AeHexHbIx cpeacts KnueHta no 3asBneHuto Ha nepeBof (BbIBOA) AEHEXHbIX
cpeacTts bpokep Ha ocHoBaHWuM cTaTbn 997 'paxgaHckoro kogekca P® Bnpase yaepxaTtb npuuntatomnecs
€My CYMMbl BO3HarpaxxgeHusi U BO3MELLEHUS1 PacXOAoB M3 CyMMbl AEHEXHbIX CPeacTB, nognexalnx
nepegade KnueHty, a B clnyvyae MX HEAOCTATOYHOCTM - MPUMEHWUTb COOTBETCTBYHOLLME MONOXKEHUS
[oroBopa unu NpunoXeHUn K Hemy.

PA30EN 11. AEKNAPALMUX 1 YBEOOMITEHUA

11.1. Jeknapauus 06 o6WmnX pMckax, CBsi3aHHbIX C OCYLLEeCTBIIEHUEM onepaLyii Ha PbIHKE LIeHHbIX
6ymar

Llenb HacToswen [eknapaumm — npegoctaButb Bam (KnueHTy) nHgopmaumio 06 0CHOBHBIX puCKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OMepaLuii Ha pbiHke LeHHbIX Oymar. Obpaliaem Balle BHMMaHue Ha To,
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yTO Hactosiwas [eknapauns He packpbiBaeT MHdopMaLMio 060 BCex puckax Ha pblHKe LeHHbIX Gymar
BCreAcTBME pasHoobpasusi BO3HUKAOLWMX HA HEM CUTYyauui.

B obwem cmbicnie puck npeacTaBnsieT coboOM BO3MOXHOCTb BO3HUKHOBEHWSI YObITKOB Mpu
OCyLLeCTBNeHNM (PUHAHCOBbLIX Onepauuin B CBS3N C BO3MOXHbIM HEGNaronpuATHbIM BANSHUEM Pa3HOro
poaa dakTopoB. Huxke — OCHOBHbIE PUCKM, C KOTOPbIMU ByAYT CBA3aHbl Balum onepaumm Ha pbiHKE LEHHbIX
Oymar.

I. CUCTEMHBIN pUCK.

OTOT puUCK 3aTparmBaeT HECKONbKO (PMHAHCOBBLIX WHCTUTYTOB W MPOSBNSAETCH B CHWKEHUU WX
CNocobHOCTM  BBIMOMHATL CBOM  byHKuMM. B cuny Oonblon CTeneHW B3aMMOAENCTBUSA U
B3aMMO3aBMCMMOCTN PUHAHCOBBIX UHCTUTYTOB Mexay COBON OLeHKa CMCTEMHOro pucka CroXHa, Ho ero
peanusauusi MOXeT NOBMNUATbL Ha BCEX Y4aCTHUKOB (PUHAHCOBOIO PblHKA.

Il. PEIHOYHBIN PUCK.

OTOT puck nposiBNsieTcst B HEOGNaronpusiTHOM M3MEHeHUW LeH (CTOMMOCTM) MpuHaanexawux Bam
hVMHAHCOBbLIX NHCTPYMEHTOB, B TOM YMCIe U3-3a HeBNaronpusaTHOrO M3MEHEHMS NONIUTUYECKON CUTyauuu,
pe3kon [OeBanbBaLUuM HAUMOHANbHOW BamnoTbl, Kpu3uca pblHKA [OCY4APCTBEHHbIX — AOMroBbIX
obs3aTenscTB, 6GaHKOBCKOrO M BasnloTHOrO Kpusuca, ob6CTOATENbCTB HENPEeOoAONMMON CUMbl, FMaBHbIM
06pa3oM CTUXMAHOIO M BOEHHOTrO XapakTepa, U Kak cnegcTBue, NPMBOAUT K CHUXKEHWUIO JOXOLHOCTU Unun
Aaxe ybbiTkam. B 3aBUCMMOCTM OT BbIGpaHHON CTpaTerny pbiHOYHLIN (LLEHOBOW) pUCK ByaeT cocTosATh B
yBenuyeHun (YyMeHbLLEHUN) LieHbl PUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4omkHBEI OTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHaanexawmux Bam pmHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHWXaTbCH, U
ee pOoCT B MPOLUOM He O3Ha4yaeT ee pocTa B byayuiem.

CnepyeT cneumanbHo 06paTuUTb BHUMaHWE Ha CneayroLwme pbIHOYHbIE PUCKN:
1. BantoTHbIV puUck:

BanoTHbIM pUCK MNpOSIBNSIETCA B HEOMaronpuMsaTHOM W3MEHEHUW Kypca pybnsi no OTHOLUEHWUIO K
WHOCTpaHHOW BarntoTe, Npu KOTopoM Balim pgoxoabl oT BnageHns UHaAHCOBBLIMU UHCTPYMEHTaMu MOryT
ObITb NOABEPrHYTblI MHAMALNOHHOMY BO3AENCTBUIO (CHUXKEHMIO pearbHOW MoKynaTenbHON CnocobHOCTN),
BCrneacTaume Yero Bbl MoxeTe noTepsATb YacTb 4OX0Aa, a TakkKe MOHECTU YObITKM. BanioTHbIN pyck Takke
MOXET NPUBECTU K U3MEHEHMI0 pa3Mepa 0bs3aTenscTB N0 (PUHAHCOBLIM MHCTPYMEHTaM, CBSI3aHHbIM C
WHOCTPaHHON BanloTOM UMM MHOCTPAHHbIMU (PUHAHCOBBLIMU WMHCTPYMEHTaMW, YTO MOXET MPUBECTU K
ybbITKaM UMK K 3aTpygHEHUIO BO3MOXHOCTW paccHMTbIBATLCSA MO HUM.

2. MNpOLEHTHBIN pUCK:

MposiBnseTcs B HeBGNaronpMATHOM U3MEHEHUN MPOLEHTHOWM CTaBKW, BNMSOLLENA HA KYPCOBYIO CTOMMOCTb
obnuraumi ¢ OUKCUPOBAHHBIM [OXOAOM, YTO MPUBOOWUT K CHWDKEHUIO CTOMMOCTM Takux obnuraumi.
MpoueHTHbI puck MoOXeT ObiTb OBYCnoBMeH HecoBMaJeHWeM CPOKOB BOCTpebGoBaHUsi (MoralleHust)
TpeboBaHuU 1 06A3aTENbCTB, @ TakKe HEOAMHAKOBOW CTEMEHbI0 M3MEHEHWUs! MPOLEHTHBIX CTABOK MO
TpeboBaHusIM n 0b6s3aTenLCTBaM.

3. Puck 6aHKkpoTCTBa aMUTEHTA aKLWIA:

npOﬂBJ’IﬂeTCﬂ B pe3KOM nageHunn UeHbl akuum aKUMOHEPHOro obulecTBa, NPU3HAHHOIo HECOCTOATEIbHbIM,
nnn B npeasnaeHnn TaKOW HECOCTOSATENBHOCTH.

Ons Toro, 4To6bl CHU3UTL PbIHOYHBIN pUck Bam cnegyeT BHMMAaTenbHO OTHECTUCH K BbIGOpYy W
AvBepcucmKaumMm UHAHCOBBLIX MHCTPYMEHTOB. KpomMe Toro, BHUMAaTenbHO 03HAKOMbTECH C YCMOBUSIMM
Bawero B3avmopeincteusi ¢ Bawum Bpokepom ans Toro, YTobbl OLEHUTb pacxodbl, C KOTopbiMKU GyayT
CBA3aHbl BrnafjeHue ¥ onepauuy C (PUHAHCOBLIMU WHCTPyMeHTamMu ¥ yb6eautecb, B TOM, YTO OHWU
npuemnembl Ans Bac u He nuwatot Bac oxuaaemoro Bamm goxoaa.
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Ill. Pnck nukBngHoCTMW.

OTOT pUCK NPOSIBNAETCH B CHWDKEHUM BO3MOXHOCTM peanu3oBaTb (DMHAHCOBLIE MHCTPYMEHTbI MO
NpUeMneMoNn LieHe 13-3a CHWDKEHUSI CNPOCa Ha HUX, TO eCTb B YObITKax, CBA3@HHbLIX CO 3HAYUTENbHbBIM
CHWXEHMEM CTOMMOCTUM (DUHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPOW WX npuaeTcs npofatb npu
BO3HUKHOBEHWW TaKoW HEOBXOANMOCTMH.

IV. KpeanTHbIn pyck.

10T PUCK 3akKkrn4vaeTcd B BO3MOXHOCTWU HEBbINOJIHEHUA [OOroBOPHbIX W WUHbIX 065a3aTensCTB,
NPUHATbLIX Ha cebs SMUTEHTaMM LieHHbIX 6ymar n apyrmmm nmuamm B CBA3N C Bawwnmu onepaunaMmn.

K uncny KpeamTHbIX PUCKOB OTHOCATCH CrefytoLmne pUCKu:
1. Puck geconTa no obnuraumsam n MHbIM JONTOBbIM LieHHbIM Bymaram:

3aknto4aeTcsi B BO3MOXHOCTM HEMNNaTeXXecrnoCobHOCTU SMUTEHTa LONTOBbIX LEHHbIX Oymar, 4To
NpVBELET K HEBO3MOXKXHOCTU UITU CHUXKEHUIO BEPOSITHOCTU NOracuTb LIEHHYI0 Oymary B CPOK U B MOJTHOM
obbeme.

2. Puck koHTpareHTa:

Puvck koHTpareHTa — TpeTbero nuua NposiBsieTCS B pUcke HencnonHeHns obszatenscTs nepeq Bamu
unn Bawwmm BpokepoM CO CTOPOHbI KOHTpPAreHToB (B TOM 4MCre B CBSI3U C MPOTMBOMPAaBHbIMMU
AencteusiMun). Baw Bpokep JomkeH NpuHMMaTh Mepbl N0 MUHUMM3ALIMKN PUCKa KOHTpareHTa, 0fHakKo He
MOXET UCKIMIOUYNTb ero nomnHocTbio. OCOBEHHO BBICOK PUCK KOHTPareHTa npv COBEPLUEHNM OnepaLuii,
COBeplUaeMblX Ha HeopraHu3oBaHHOM (BHEOMPXKEBOM) pblHKE, 0e3 y4yacTus  KIUMPUHIOBbIX
opraHu3auui, KoTopble NPUHYMAIOT Ha cebsl PUCKM HEUCMONHEHUSI 06A3aTENbCTB.

Bbl gomkHbI oTaaBaTh cebe oTyeT B TOM, UTO, X0TS Bpokep gevcteyeT B Balwmx nHTepecax ot csoero
WUMEHMU, PUCKUN, KOTOPbIE OH NMPUHMMAET B pe3yrbTaTe Takux AeNCTBUIN, B TOM YUCHE PUCK HENCMONHEHNS
UNN HeHaanexallero UCNosiHeHns 06a3aTenbLCTB TPETbMX NUL, Nnepen Bawwum Bpokepom, HeceTe Bel.
Bam crnegyer umeTb B BMAOy, YTO BO BCeX Cryyasx AeHexHble cpeactBa KnveHTa xpaHATCA Ha
BaHkoBCKOM cyeTe, U Bbl HeceTe puck BaHkpoTcTBa H6aHKa, B KOTOPOM OHU XpaHaTcs. OueHuTe, rae
UMeHHO OyayT XxpaHuTbCcA nepegaHHble Bamu Bpokepy akTuBbl, rotoBbl nuM Bbl ocyliecTBnATb
onepauum BHe LieHTpann3oBaHHOWN KIMPUHIOBOW MHAPaCTPYKTYpPbI.

3. Puck HencnonHeHnsa obasaTtenscTB neped Bamn Bawum Bpokepom:

Puck HeucnonHeHust Bawmm Bpokepom HekoTopbix 06s3aTenscTB nepea Bamu sensieTca BMoom pucka
KOHTpareHTa.

3akoHoOaTenbLCTBO TpebyeT XpaHwuTb AeHexHble cpeacTBa bpokepa v OeHexHble CpeacTBa ero
KIMMEHTOB Ha pa3HblXx GaHKOBCKMX cyeTax, brarogaps Yemy OHW 3allulieHbl B crydae 6aHKpoTcTBa
Bpokepa. OgHako 06bIMHO AeHEXHble CpeacTBa KNMeHTa XpaHATCs Ha GaHKOBCKOM cCYeTe BMECTE C
OEHEeXHbIMW CPeacTBaMu APYrnX KIMEHTOB U MO3TOMY He 3aluulieHbl 0T obpalleHust B3biCKaHus! Mo
Jonram Apyrux KNveHToB. [ns Toro, YTobbl UCKMOYMTL 3TOT pUck Bbl MoxxeTe TpeboBaTk oT Bpokepa
XpaHuTb Balm [geHexHble cCpeacTBa Ha OTAENbHOM cyeTe, HO B 3TOM criyvyae Bpokep moxet
YCTaHOBUTb AOMOSHUTENBHOE BO3HArpaxaeHue.

Ocoboe BHUMaHWe cnegyeT Tawkke obpatuTb Ha npasBo Bawero Bpokepa ucnonb3oBatTb Bawim
cpeactea. Ecnn [Jorosop Ha Gpokepckoe obcnyxusaHue paspellaeT bpokepy mcnonb3oBatb Baiim
CpeAcTBa, OH BMpaBe 3a4uCcnsATb MX Ha OAHKOBCKWMI cYeT, NpefHa3HaJYeHHbIW NS XpaHeHUst CBOMX
COOCTBEHHbIX AeHEeXHbIX cpeacTB. B atom cnyyae Bbl npuHumaeTte Ha cebsa puck 6aHkpoTcTBa
Bpokepa. Takoi puck B HacToslLLee BpeMs He cTpaxyeTcs.

BHumaTenbHO 03HakoMbTeCh C NpoekTom [JoroBopa Ans TOro, YTobbl OLEHWUTb Kakne NoHOMOoYUst No
ucnonb3oBaHuio Ballero nmyllectsa bynetr nmetb Baw Bpokep, kakoBbl npaBuna ero XpaHeHusl, a
Takxke BO3BpaTa.
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Baw Bpokep saBnsetca uneHom HAY®OP, k koTopoi Bbl MoxeTe 0bpaTuTbCs B Criyyae HapyLleHusi
Bawwux npaB n uMHTepecoB. ['OCygapCTBEHHOE perynupoBaHWe UM Hag30p B OTHOLUEHUM AeATenbHOCTU
3MUTEHTOB, NPOdECCUOHAanNbHbIX Y4aCTHUKOB pbIHKa LieHHbIX 6ymar, opraHu3aTopoB TOProBnv U APYrunx
hrHaHCOBbIX OpraHu3auuin ocyulectenseTtcs LieHTpanbHbiM 6aHkom Poccuickon ®enepaumm, K KOTOPoMy
Bbl Takke moxeTe obpallaTbCa B criyyae HapylueHus Bawwux npaB n uHTepecos. Momumo atoro, Bbl
BnpaBse obpallaTbCs 3a 3awuTon B cyaebHble n npaBooxpaHuTenbHble OpraHb.

V. MNpaBoBOM puUCK.

CBsi3aH C BO3MOXHbIMW HEraTMBHbBIMW MOCMEACTBUSMUN yTBEPXAOEHNA 3aKoHo4aTenbCTBa WK
HOPMAaTUBHbIX aKTOB, CTaHAApTOB CaMoperympyemMbixX OpFaHVI3aLI,VIl7I, perynmpyrwmnx pPbIHOK UEeHHbIX
6ymar, Unn WuHble oTpacsin 3KOHOMWKKU, KOTOPpble MOryT KOCBEHHO NpuBeCTU K HeratuBHbIM OnA Bac
nocnencTendam.

K npaBoOBOMY PUCKY TakKXe OTHOCUTCA BO3MOXXHOCTb M3SMEHEHUA NpaBuN pacyeTa Hanora, HanoroBbiX
CTaBOK, OTMEHbl HaNoroBbIX BbIME€TOB U Apyrme naMeHeHnA HanoroBoro 3akoHogatesnbCTBa, KOToOpbie MOTyT
npmnBecCTn K HeratuBHbIM O514A Bac nocneacteusm.

Bam cnegyet umeTtb BBUAy, 4To Bpokep He oTBevaeT nepea Bamu 3a HeEMCNOMHEHME TPETBUM NULIOM
CAErkKW, 3aKrioYeHHOW ¢ HMM 3a Baw cueT, kpome cnydaes, korga bpokep He nposiBUn HeobXxoaumon
OCMOTPUTENBHOCTY B BbIBOpE 3TOro nuua nubo NpuHAN Ha cebsi py4aTenbCTBO 3a UCMOMHEHWE CAENKM
(nenbkpepnepe).

K npaBoBOMY puUCKy Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnueHT B criyyae coBepLueHus
Ha HeopraHm3oBaHHOM (BHEOMPXEBOM) PpbIHKE CAENOK Kynnu-npodaxu obnurauun. Ecnm Bpokepom
3akntoYeHa ykasaHHasa caernka v no Kakon-nmbo npuumHe (TpeboBaHUs MPUMEHNMOro 3aKOHOA4ATENbLCTBA,
YCIoBMS camol caenku, obblvan genoBoro 06opoTa, NpMMEHUMbIE K yKa3aHHOW CAenke 1 perynupyowimne
ncnonHeHne obsi3atenbcTB No Hen), Bbl 06s13aHbl NepegaTe APYrol CTOPOHE MO CAEerKe MOSTyYeHHbIN
0OXo[ (AeHexHble cpeacTBa, LeHHble bymarn) — 6pokep, AEACTBYIOLIMIA B Ka4eCTBE HAnNoroBoro areHra
Poccunckon ®epepauun B cootBetcTBum ¢ mason 23 Hanorosoro kogekca P® Gyaet 06sa3aH yaepxatb
¢ Bawero cueTta Heobxoanmble CyMMbl Hanoros, KOTOPbIE B CBA3M C OCOOEHHOCTSIMM HaNorooboXeHms
aoxopoB B Poccuiickon ®epepauum MoryT npesbicuTb Bawm oxuaaHust B 4actu pasmepa 06583aTernbHbIX
K ynnate HamoroB M M3MEHUTb MOJSTyYEeHHbIV MO TakoW caenke uHaHCOBbIM pe3ynbTat. [pyn nogadve
NMopyYeHnin Ha 3akrdeHne ykasaHHbIX caenok Bam cnegyeT yunTbiBaTh M NNaHMPOBaTb CBOWM MHBECTULNN
B COOTBETCTBUM C OCOOEHHOCTSIMM HanoroobnoxeHus B Poccuiickon ®egepauun.

CnepyeT vmeTb BBUAY, YTO CYLLECTBYIOT TakkKe Harnorosble puUcKku, KoTopble Bbl HeceTe B cnydae
nofayn NopyyvyeHus Ha 3aknioyeHve caenku kKynnu-npogaxu obnuraumn. Ecnu Bpokepom no Baiemy
MOpYyYeHMI0 3akrioyeHa ykasaHHas cAaenka M no kakon-nnbo npuumHe (TpeboBaHMs MPUMEHUMOro
3aKoHofaTenbCTBa, YCNoBMS CaMoW caenku, obbldan Aenosoro obopoTa, NpUMEHWMble K YyKasaHHOW
cAernke u perynupytowue ucnonHeHne obssatenscts No Hew), Bbl 06a3aHbl nepegatb Apyron CTOpoHe
nomnyyeHHbIn goxon (OeHexHble cpefacTBa, UeHHble Oymarn) — Bpokep, OeWCTBYIOLIMIA B KavecTBe
HanoroBsoro areHTa Poccuiickon ®efepauum B cootBeTcTBuU ¢ Mnason 23 HK P® 6yaeT 0653aH yaepxaTb
¢ Bawero cyeta Heobxoaumble CyMMbl Hanoros, KOTOpbIE B CBA3M C OCOBEHHOCTAMMU HaNoOroobnoxeHns
noxopnos B Poccuiickon ®eaepaumm moryT npesbicuTb Balum oxunagaHms (B YacT cyMMbl 06513aTenbHbIX K
ynnaTte HanoroB) U M3MEHUTb MOMNYYeHHbI MO TakoW caenke uHaHcoBbIM pesdynbTtat. Kpome Toro,
Heo6XoAMMO y4eCTb, 4YTO, eCrnv U3 A0X04a HanoronnaTtenbLUyKa no ero pacnopskeHuto, Mo peLleHnio cyaa
WM MHbIX OPraHoB NPOM3BOAATCS Kakne-nmbo yaepxaHus, Takme yaepXaHus He yMeHbLUAKT HarnoroByto
6a3sy (0. 1 ct. 210 HK P®). MNpu nogaye nopyyeHnii Ha 3akntodeHne ykasaHHbIX caenok Bam Heobxogumo
yunTbiBaTh AaHHbIA PUCK, @ TakkKe MNaHMpoBaTb CBOW MHBECTULMW B COOTBETCTBUM C OCOBEHHOCTAMM
Hanoroobnoxexus B Poccuiickon ®egepauun.

V1. OnepaLnoHHbIN pUCK.

3akno4aeTcs B BO3MOXHOCTM MPUYMHEHUss Bam ybbiTKOB B pesynbTaTe HapyLleHWs BHYTPEHHUX
npoueayp Bawero Bpokepa, owmbok 1 HegoBpOCOBECTHLIX AEWUCTBUI ero COTPYAHMKOB, cboeB B paboTte
TexHu4eckux cpeacts Bawero bpokepa, ero napTHepoB, MHPPACTPYKTYPHbIX OpraHu3auumi, B TOM Yucne
OpraHn3aTopoB TOProB, KMMPWHIOBLIX OpraHM3auun, a Takke apyrmx opraHusauui. OnepaumyoHHbIN pUck
MOXEeT MUCKMIYUTb WUNKU 3aTpygHWUTb COBepLUeHVe onepauuMn u B pesynbTate NpuMBecTU K ybbiTkam.
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O3HakoMbTeCb BHUMATENBLHO C JOFOBOPOM Aif1sl TOrO, YTOObI OLIEHWTb, KaKMe 13 PUCKOB, B TOM YMCIE PUCKM
Kakmx TexHuveckux cboes, HeceT Baw Gpokep, a kakue u3 puckoB HeceTe Bbl.

VII. MoMMMO yKa3aHHbIX Bbille PUCKOB MPWU OCYLLECTBMEHUW onepaumi U Mchnonb3oBaHuu Bamu B
kadyectBe crnocoba obmeHa coobuieHuamn ¢ Bpokepom UTC QUIK, a Takke MHbIX NporpamMmHbIX
CcpeacTB NOAKIMOYEHUS K TOPram, CyLLECTBYHOT AOMNOMHUTENbHBIE PUCKU, CBA3AHHbIE!

1) C ncnonb3oBaHMeM WM HEBO3MOXXHOCTbIO MCMONb30BaHUA B OI'Ipe,EleJ'IeHHbIVI MOMEHT BpeMeHUn
COOTBETCTBYHOLLEro NPOrpaMMHOrO CpecTBa BCMEACTBNE BO3HUKHOBEHWS HEWUCNPABHOCTEN U/Mnu
OTKa3a obopyaoBaHusl, cO0eB M OLIMOOK, OTKa3a CUCTEM CBSI3U, SHEPrOCHAGXEHUS, NHBIX CUCTEM,
OCyLLEeCTBIEHMEM  OOpaboTOK  MpOrpaMMHbIX — CPeACTB,  WU3MEHEHWA  anropuTMOB  UX
(PYHKLMOHUPOBaHMWS,, NPOMUNAKTUHECKUX PabOT, TEXHOMOTMYECKUX W3MEHEHWUI, OBGHOBMEHWN
nporpaMMHbIX CpeacTB, UHbIX MPUYUH TeXHUYEeCKOro Xxapaktepa, B pes3yrnbTate 4ero MoXeT
oKasaTbCs HEBO3MOXHbIM BbICTaBIeHWE W/wnu ucnornHeHne bBpokepom Bawwmx nopyveHui,
MCMOMnHEeHWe UX B COOTBETCTBUM C Balummm ykasaHusMu;

2) CO CKOpPOCTbIO COBEpLUEHMst orepauuii C MCMoMb3oBaHMeM MPOrpaMMHbLIX CPEACTB, YTO MOXET
npueecT Bac, He UMeloLlero AOCTaTOYHBIX 3HAHWA W/WMKU onbiTa, K COBEPLUEHUID GOMbLIOro
KonmyecTBa yObITOUHbIX Onepauuil Npu Belbope HEBEPHOI CTpaTernu;

3) ¢ coBepweHnem Bamu crnyyaiiHbiXx OWMGOK NpU Mogaye TMopyYeHWid C  UCMOSb3oBaHUEM
NPOrpamMMHbIX CPEACTB, B TOM YKUCrie MO MPUYMHE OTCYTCTBUS OOCTATOYHLIX 3HAHMIA nopsiaka
aKcnyaTaumm NporpamMmMHbIX CPEACTB, U/MIM OTCYTCTBUE NPaKTUHECKUX HABBIKOB;

4) ¢ HEBO3MOXHOCTbIO MCMONHeHUs Bawwmx nopyyeHuin NO NUMUTUPOBAHHOW LieHE B MOMEHT
BbIMOMHEHUS YCIOBUIN NOPYYEHUS;

5) C BO3MOXHOCTbHO HEeCaHKUMOHMPOBAHHOIO (I'IpOTVIBOI'IpaBHOFO) Aoctyna TpeTbux nuyg K
nporpamMMHbIM cpeacTBam.

O3HakoMbTeCb BHMMaTemNbLHO ¢ [JoroBopom Ha Bpokepckoe obcnyxmBaHue Ans Toro, YTobbl OLEHUTb
Kakune U3 p1UCKOB, B TOM YMCIE PUCKMN KaKMX TEXHUYECKNX cboeB, HeceT Baw bpokep, a Kakve u3 puckoB
HeceTe Bbl.

Pucku, cBasaHHble € MHAMBUAYaNbHbIMU MHBECTULIMOHHBLIMW CHETaAMMU

3akntovaembin Bamn [doroBop cBf3aH C BefeHWEM WHAOMBWUAOYaANbHOTO WMHBECTULIMOHHOIO CYETa,
KOTOpbIM No3BonseT Bam nonyy4nte MHBECTULMOHHBINA HANOroBbI BbIYET. BCe pucku, KOTopble YNOMSHYThbI
B HacToswen [eknapaunm, MMetoT OTHoLWweHne n K MHamBmnayanbHbIM UHBECTULMOHHBIM cYeTaM, OAHaKo
CYLLeCTBYIOT 0COBEHHOCTHN, KOTOPbIE HEOOXOAMMO 3HATL 41K TOro, YTOObLI BOCMONb30BATLCSA HANOroBLIMU
npeMMyLLecTBaMy, KOTOpble MPedoCTaBMsioT TakMe cyeTa M UCKIMHOUUTL PUCK JIMWWIMTBCHA TaKux
NpeMMyLLEecTB.

O6pau.|,aeM BHMMaHue Ha TO, YTO Bbl MOXeTe UMETb TOJIbKO OANH MHﬂ,MBMﬂyaﬂbeIVI WHBECTULMOHHbIN
cYyer. OTKprTI/Ie HECKONbKNX uHOuBMAyalnbHbIX UHBECTUUMOHHbLIX CYETOB Yy OAHOrMoO WM 'y pasHbiX
FIpO(beCCI/IOHaJ'IbeIX Y4aCTHMUKOB pPblHKa LUeHHbIX 6ymar npueegetr K TOMY, YTO Bbl He CMOXeTe
BOCNosb30oBaTbCA MHBECTULUNOHHbBIM HanorosbiM BbI4€TOM HU NO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa NHBECTULIMOHHbIX HAaNoroBbiX BbIHETOB!:

1) «Ha B3HOC», NO KOTOpPOMY Bbl mMoxeTe exerogHo OGpaLU,aTbCFl 3a BO3BpaTtoOM Yynna4yeHHOro
nogoxXo4HOro Hanora Ha cyMmmy caenaHHOro Bamun B3HOCa, HO AOMKHbI 6y,u,eTe ynnaTtnutb NoaOXOAHbIN
Hanor Ha JOXO04, UCYMUCNEHHbIN npwv 3aKpbITUnN MHAMBVI,EI,yaJ'IbHOFO WHBECTULIMOHHOIO cHeTa,

2) «Ha u3bATUE CPeACTB CO cyeTa», N0 KOTOpPoMy Bbl He cmoXeTe nonyvaTb eXerogHbl BO3BpaT
Hanora, Ho OyaeTe ocBOGOXAeHbl OT ynnaTbl MOOOXOAHOrO Hamora npu U3bATUM CpeacTB C
MHavemnayanbHOro MHBECTULIMOHHOIO cHeTa.
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O6paTTe BHUMaHME Ha TO, YTOo Bbl cMoOXeTe BOCMONb30BaTbCA TOMbKO OAHWM W3 BapuaHTOB
WHBECTULMOHHOIO HarloroBOro BblYETa, 3TO 3HAYWT, YTO ecnu Bbl xoTst Obl ogHaXObl BOCMONb3yeTech
WHBECTULMOHHBLIM BEIYETOM «Ha B3HOCY, TO HE CMOXXETE BOCMOSIb30BaTLCS MHBECTULIMOHHBIM BbIYETOM «Ha
U3bsATUE CPEACTB», YTO MOXeT nuwuTb Bac Bcex npeumyllecte atoro BapuaHta. Onpegenvre
npeanoyTUTENbHbIN Ans Bac BapnaHT, 06cyanTe JOCTOMHCTBA M HEOOCTaTKM KaXkAoro BapuaHTa ¢ Bawmm
Bpokepom U1 (MUnn) KOHCYNbTAHTOM, CELUanu3vpyOLLIMMCS Ha COOTBETCTBYIOLLMX KOHCYbTaLMsIX.

Bam crnegyet umeTb B BUAY Takke TO, YTO ecnu Bobl npekpatute Baw [JoroBop paHee Tpex neT, TO He
CMOXeTe BOCMOMb30BaTbCs ONUCaAHHLIMWU MHBECTULIMOHHBIMU HamNoroBbIMK BbleTaMu U, B cryyae, ecnu
Bbl nonb3oBanucb BbLIYETOM «Ha B3HOC», Bbl Oynere o06sidaHbl BepHYTb rOCyAapCTBY BCE CyMMbI
BO3BpalLLleHHoro Bam Harora.

Ob6paLiaem BHUMaHMe Ha To, YTo Baw Bpokep He 3HaeT o Bawwem Bbibope BapuaHTa UHBECTULIMOHHOMO
HanoroBoro Bbl4eTa 1 He y4acTByeT B Balumx OTHOLLEHMAX C HAMOroBow Cry>06on.

*kk

YuntbiBas BbILIEN3NOXKEHHOE, Mbl pekoMeHgyem Bam BHMMAaTenbHO pacCMOTPETb BOMPOC O TOM,
SIBNSAOTCS NN PUCKKN, BO3HMKAKOLME NPU NPOBEAEHUN onepauuin Ha (pMHAHCOBOM pbIHKE, NPUEMIIEMbIMMU
ansa Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n onHaHCoBbIX BO3MOXHOCTeN. [laHHasa Oeknapauus
He UMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLECTBEHNSI onepaumii Ha pbiHKe LeHHbIX Oymar,
a npusBaHa Nomoyb Bam OueHWUTb MX PUCKM M OTBETCTBEHHO MOAOWTU K peLUeHuto Bonpoca o Bblbope
Baluen nHBecTnUMOHHOM cTpaTerum u ycrosui florosopa ¢ Bawnm Bpokepom.

Y6enutech, 4To HacTosilwas [leknapaums o puckax NnoHsTHa Bam u npu HeobxoauMmocTu nonyvute
pa3bsicHeHust y Bawlero bpokepa unu KOHCynbTaHTa, CNEeLvanuavpylollerocs Ha COOTBETCTBYHLLMX
BOMpocax.

11.2. .EleKnapame O pUCKax, CBA3aHHbIX C coBepLUeHneM MapXnHalbHbIX U HENOKPbLITbIX CAEeJI0K

Llenb HacToswen [deknapaunm — npegoctaBuTe Bam nHgopmaumio 06 OCHOBHBIX pUCKax, C KOTOPbIMU
CBSA3aHbl MapXuHarnbHble CAenkn (TO ecTb CAEenkW, WCMOSIHEHWE KOTOPbIX OCYLIeCTBRseTcs C
NCNOnb30BaHWEM 3aeMHbIX CPeACTB, NpefocTaBneHHbIX BpokepoM) M HenokpbiTble caenkn (To ecTb
COENKW, B pe3ynbTaTe KOTOPbIX BO3HWKAET HenokpbiTasi no3uums — Ans UCMOSNHEHUsT 0693aTenbCTB Mo
KOTOpPbIM Ha MOMEHT 3aKMioYeHWs CAenkM UMyLLEeCcTBa KnueHTa, nepegaHHoro bpokepy, HegocTaTouHo ¢
YYETOM MHbIX paHee 3aKioYeHHbIX CAENOK).

[aHHble caenku NoaxoOaT He BCeM KnuneHTam. HopMaTuBHbIE aKTbl OrpaHNYMBAIOT PUCKM KITMEHTOB MO
MapXUHaNbHbIM UM HEMoKpbITLIM cOenkaM, B TOM 4ucre Perynupyst MakcumanbHoe «nneyo» —
COOTHOLLIEHWE 0643aTENbCTB KINMEHTA Mo 3aKMioUYeHHbIM B €ro MHTepecax CAenkam 1 UMYLLLIECTBA KMUEHTa,
npegHa3HauYeHHOro [nsl COBEpPLUeHMss COenoK B COOTBETCTBUMM C [loroBopoM Ha Bpokepckoe
obcnyxvBaHne. Tem He MeHee, [aHHble CAeNKN NoAXOAAT He BCeM KIMeHTaM, NMOCKOSbKY CONpsiKeHbl C
JOMOMHUTENbHLIMU PUCKaMU, U TPEBYIOT OLIEHKY TOro, roTOBbI MK Bbl MX HECTW.

|. PEIHOYHBIN pUCK.

an cornacun Ha coeeplleHne MapXuHalbHbIX U HEeMNMOKPbITbIX COENIOK Bbl AOSMKHBI yyunTtbiBatb TOT
CbaKT, 4YTO BeJIMYMHaA noTepb B Cliy4dae He6l'|a|'OI'IpVIﬂTHOI'O ansa Bawero I'IOpTCbeJ'IFl OBWXEHNA pPblHKa
yBENnn4mnBaeTCa npu yBennmvyeHun «nneyar.

Momumo obLlero pbIHOYHOrO pUCKa, KOTOPbIN HECET KIMEHT, COBEpLUaoLMA Onepaumm Ha pblHKe
LueHHbIX Bymar, Bbl, B criyyae coBepLUeHUS MapXXuHamnbHbIX U HEMOKPbLITLIX CAErnoK, ByaeTe HeCTU pUcK
HebnaronpuaTHOrO M3MEHEHMS LeHbl Kak B OTHOLUEHWM LeHHbIX Bymar, B pesynbTtaTe npuobpeTeHus
KOTOPbIX BO3HUKMNA UNWN yBENUYMIIacb HEMNOKPbITasd No3vumMs, Tak U PUCK B OTHOLLEHUW aKTMBOB, KOTOPbIE
cnyxaT obecneveHuem. MNpy aTOM, B Cryyae, ecrnv HENOKPbITas NO3vLUS BO3HMKIA UNK yBEnM4YMnach B
pesynbTaTe Npogaxu UeHHbIX Bymar, BenvymMHa ybbITKOB HUYEM He orpaHuyeHa — Bbl ByaeTte o653aHbI
BEPHYTb (NepepaTb) Bpokepy LeHHble Bymary He3aBUCUMO OT M3MEHEHMUS X CTOUMOCTH.
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I'Ipm coBepLUeHNN MapXUHalbHbIX N HEMNOKPbLITbIX CAEJ10K Bbl fOMXKHbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsXeHna aktmuBamun, ABNALLWLNMUCA obecneyeHneM no Takum caenkam, orpaHun4yeHa.

MmyliecTBo (YacTb umyLLecTBa), NpuHaanexaiiee Bam, B pesynstate coBepLUeHUs MapXXuHanbHoOn
Wy HEeMoOKPbLITON CAEenkKM, ABnseTca obecneyeHvem ucnonHeHusa Bawmx obasaTenscTB nepen bpokepom
N BO3MOXXHOCTb PacnopsiKEHUS UM MOXET ObITb OrpaHnyeHa BhnoTb 4O MOMHOro 3anpeTa COBEPLLEHMWS C
HUM Kakunx-nnbo caenok. Pasamep obecneyeHuns nameHsieTcs B nopsigke, npeaycMoTpeHHoM [loroBopom, u
B pesynbTate Bbl mMoxeTe OblTb OrpaHUyYeHbl B BO3MOXHOCTU pacrnopsaTbCs CBOMM MMYLLECTBOM B
fonbluen cTeneHn, YeM 4O COBEPLUEHUSI MAPXMNHAMBHOWM (HEMOKPLITON) CAENKM.

Takke HEOOXOOMMO Yy4YeCTb BO3MOXHOCTb MPUHYAMTENBHOMO 3aKpbiTUst no3uumu. HeGnaronpustHoe
N3MEHeHMWE LieHbl MOXET NPUBECTU K HEOGXOAUMOCTY BHECTM [OMOSTHUTENbHLIE CPEACTBA AJ1st TOro, YTOG!
npueectn obecneyeHne B COOTBETCTBME C TpeboBaHMsSIMM HOpMaTUBHbBIX akToB 1 [loroBopa Ha Bpokepckoe
obcnyxkuBaHue, YTo OOMKHO ObITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET OblTb HeJoCTaToueH Ansi
Bac. HopmatuBHble akTbl 1 ycrnosusi [loroBopa Ha Gpokepckoe obcnyxuBaHue no3sonsioT Bpokepy Ges
Bawero cornacusi «npuHyAMTENbHO 3aKpbiTh MO3ULMIO», TO eCTb NPUOBPECTU LieHHble Bymarn 3a cuyeT
Balwmx OeHexHbIX CpeacTs, unu npoaatb Bawm ueHHble Gymarn. 9To MoXeT ObiTb caenaHo Mo
CYLLECTBYIOLLMM, B TOM YMCIIe HEBLIFOAHbLIM, LleHaM 1 MPMBECTU K BO3HNKHOBEHMIO ¥ Bac yGbITKOB.

MpuHyaUTENbHOE 3aKPbITUE MO3ULIMU MOXET ObiTh BbI3BAHO PE3KUMU KONEGaHUSIMU PbIHOYHBIX LIEH,
KOTOpbIE MOBMEKNN YMEHbLUEHNe CTOMMOCTM Baluero noptdpens HuKe MUHUMATbHON MapXu.

MpyHyaWUTENbHOE 3aKpbITME NO3ULMN MOXET OblTb Bbi3BaHO TpeboBaHWSIMW HOPMAaTMBHbLIX aKTOB UMK
BHeceHWeM BpokepoM B OJHOCTOPOHHEM MOPSiAKe M3MEHEHWUI B CMUCOK LiEHHbIX Gymar, KoTopble MOryT
ObITb 0GecneYeHnemM No HEMOKPBITLIM MO3ULUSIM.

MpUHyOuTENBHOE 3aKPbITUE MOXET ObiTb BbI3BAHO W3MEHEHWEM 3HauyeHWii CTaBOK pucKa,
paccyMTbiBaEMbIX KIMPUHIOBOW OpraHuaauueit u (Mnm) ucrnosbayembix Bpokepom, B CBS3M C yBenmyYeHnem
BOMATUMBLHOCTM COOTBETCTBYIOLMX LIeHHbLIX ByMar.

Bo Bcex aTux cny4asix NpUHyguTENbHOE 3aKpbITME MO3ULMUM MOXET NMPUYMHUTL Bam 3HaumTenbHble
yBbITKM HECMOTPSI Ha TO, YTO MOCMEe 3aKPbITUS NO3ULMN U3MEHEHME LieH Ha PMHAHCOBbIE UHCTPYMEHTbI
MOXeT NpuHATL BnaronpuaTHoe Ans Bac Hanpaenexve, n Bbl nonyunnu 6bl goxod, ecnu 6bl Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykazaHHbIX YObITKOB NPy HEGNAronpmUaTHOM CTEYEHUM OBCTOATENLCTB
MOXET NPEBLICUTbL CTOMMOCTb HaxoasLLmMxcs Ha Baliem cueTy akTuBoB.

Il. Puck nuksngHocTu.

Ecnn BenuuMHa HEenokpbITOM NO3WUMKM MO OTAENbHbIM LEHHbIM Oymaram $IBRsieTCs 3Ha4YMMmon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYHOLLMX LieHHbIX Bymar B cBo6ogHOM obpalleHumn u (Mnm) B CpaBHEHUN
Cc 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK JIMKBMOHOCTW MPU COBEPLUEHUM MapXXMHANbHON U
HEMNOKPbLITON cAEmNku ycunmeaeTcs. TpyaHOCTU ¢ NnpuobpeTeHnem unm npogaxemn akTMBOB MOTyT NPUBECTU
K YBENUYEHWNIO YObITKOB MO CpPaBHEHUIO C OObIYHBIMK caenkamu. AHanmorMyHo HeobXxoaMMOo yuuThbiBaTb
BO3pacTaloLuiA PUCK NUKBMOHOCTU, ecnn obecnedeHnemM Balue HenoKpbITOM NO3NLMK SBNSIIOTCS LEHHbIE
Oymarn M Ana 3akpbiTUS HEMOKPLITOM NO3uuMM MOXeT notpeboBaTbCsi peanu3auusl CyLeCTBEHHOro
KOnu4yecTBa LieHHbIX Bymar.

Bawwu nopy4vyeHund, HanpasiieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHuny4nTb notepun Ao
npeanonaraemMoro ypoBHsA, Tak Kak B pamMkax CcknagpiBaroLencs Ha pblHKE CUTYaLU KN UCNOJTHEHUE TaKoro
nopy4vyeHunsa no yKaSaHHOVI Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

*kk

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
SIBNSAOTCS NU PUCKM, BO3HUKAIOLLME NMPU NPOBEAEHUN COOTBETCTBYHOLLMX ONepauun, npuemMnembiMmn ansi
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen u hnHaHCOBbIX BO3MOXHOCTeN. [aHHasa [deknapaums He
MUMeeT CBOEN Lierbto 3acTaBuUTb Bac 0Tka3aTbCsl OT OCYLLECTBEHMS TakMX onepauuii, a npnssaHa NomMoyb
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Bam oueHUTb NX PUCKM 1 OTBETCTBEHHO NMOJOWTU K peLLeHMIo Bonpoca o Bbibope Baluelt MHBECTULMOHHON
cTpaTerum n ycrnosui florosopa ¢ Bawnm Bpokepom.

YbepuTech, YTO HacTosLas ,El,eKnapau,Mﬂ O pUCKax MNOHATHa Bam u npu HeobxoanmocTu nony4yuTe
pa3bACHEeHUa y Bawero BpOKepa nnn KOHCynbTaHTa, cneunanm3npyrulerocd Ha COOTBETCTBYHOLLMX
BOnpocax.

11.3. .Elexnapauvm O pUcCKax, CBA3aHHbIX C NPOU3BOAHbLIMU d)VIHaHCOBbIMVI WHCTPYMEHTaMun

Llenb HacTosiwen Jeknapauun — npegoctaBuTb Bam nHdopmaunio 06 0CHOBHbIX pUckax, CBSI3aHHbIX C
NPOM3BOAHBLIMWN (PUHAHCOBBLIMU MHCTPYMEHTaMW.

[laHHble MHCTPYMEHTHI (dbbloyepchl, hopBapabl, ONLUMOHbI, CBOMbI U Ap.) NOAXOAST HEe BCEM KIIMEHTaM.
Bonee TOro, HekoTopble BMAblI MPOM3BOAHLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPsiKeHbl C 60MbnM
YPOBHEM pucka, 4yem Apyrve. Tak, npogaxa OrMUMOHHBbIX KOHTPAKTOB W 3aksoveHue (bloYepCHbIX
KOHTPaKTOB, (DOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB MPY OTHOCUTENbHO HEGOMbLUIMX
HeBnaronpuATHbLIX KoneGaHnaX LeH Ha pbiHKE MOXeT NoABeprHyTb Bac pucky sHauuTenbHbIX yobITkoB. C
Yy4YeTOM 3TOro, COBEpLUEHWE CAENOK MO NPOAAXe OMNUMOHHBIX KOHTPaKTOB U 3aKIoYeHne (obloYepCHbIX 1
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHZOBaHO TONbKO OMbITHLIM MHBECTOpaM, obnadatoLum
3HaUUTENbHLIMU (PUHAHCOBLIMM BO3MOXHOCTAMMU M MPaKTUYECKUMM 3HAHUAMU B 0GNacTu NpuMeHeHus
WNHBECTULIMOHHbLIX CTpaTerui.

Hactosiwas [eknapauusi OTHOCUTCS TakkKe W K NPOU3BOAHLIM (DMHAHCOBLIM WHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaunii Ha hoHA0BOM pbiHke. BHUMaTenbHO oueHuTe, kak
Bawwn npounsBoaHble (pUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCH C OnepauusiMu, PUCKM MO KOTOPbIM OHM
npu3BaHbl OrpaHNYNTb, U ybeanTechb, YTO 06bemM No3MuuM Ha CPOYHOM PbIHKE COOTBETCTBYET 0O0bemy
XEeKUPYEMOW MO3MLUN Ha PbIHKE LieHHbIX Oymar (cnor).

|. PEIHOYHBIN pUCK.

Momumo obLero pbIHOYHOrO (LLEHOBOr0) pucKa, KOTOPbIN HECET KINMEHT, COBEPLLAKOLLMIA onepaunn Ha
pblHKE LEeHHbIX Gymar, Bbl, B cnydyae 3aknioyeHus Bamu OoroBopoB, SBRSIOLLMXCS MPOU3BOAHBIMM
(bMHaAHCOBLIMW MHCTpyMeEHTamMu, 0OyaeTe HeCTM puck HebnaronpusTHOrO W3MEHeHWUs! LeHbl Kak
(DMHAHCOBBIX  MHCTPYMEHTOB,  ABMAKOWUXCA  0a3WCHbIM  aKTMBOM  NPOM3BOAHBLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWUM aKTUBOB, KOTOpbIE crnyxaT obecnevyeHmem.

B cny4ae He6J'IaI'OI'IpVIF|THOFO n3MeHeHus ueHbl Bbl MoxeTe B CpaBHUTENBHO KOpOTKVIl7I CPOK NOoTepATb
cpencTea, asndrlowmecs obecnevyeHnem NPOnN3BOAOHbIX (bVIHaHCOBbIX MHCTPYMEHTOB.

Mpy 3akmnoYeHun [OroBOPOB, SBMSIOLLMXCS MPOU3BOAHBIMU (PUHAHCOBBIMM WHCTpPYMeHTamu, Bbl
OOIDKHbI YYMTbIBaTb, YTO, BO3MOXHOCTb PaCMopshKeHVs akTMBamu, SBNAOLWMMUCS obecrneyeHnem mno
TakuUM OroBOpaMm, orpaHuyeHa.

MmyllecTBo (4acTb wMyllecTBa), npuHaanexaiwee Bam, B pesynbTare 3aknioyveHus [orosopa,
ABNAOLLErocst NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, ByAeT ABNSATLCA obecneyeHnem UCNONHEeHNs
06s3aTenbCTB MO YKasaHHOMY [OroBOpY W pacrnopsiKeHne UM, TO eCTb BO3MOXHOCTb coBepLueHns Bamu
COenok ¢ HuM, byaeT orpaHudeHo. Pasmep obecneyeHusi M3aMeHsAeTCA B Nopsake, NpeayCMOTPEHHOM
[0roBopoM (crieumdukaumen KoOHTpakTa), U B pesynbtate Bbl MoxeTe 6bITb OrpaHMYeHbl B BO3SMOXHOCTH
pacnopspkatbcs Balmm nmyLlectsom B 6orbLUel CTeneHu, YeM 0 3akiodeHns 4orosopa.

Takke HeOOXOOAMMO y4eCTb BO3MOXHOCTb NMPUHYOUTENBHOrO 3akpbiTvsa nosvumu. HebnaronpusitHoe
N3MeHeHMNe LieHbl MOXET MPUBECTN K HEOOXOAMMOCTIN BHECTU AOMNONHUTENbHBIE CPeACTBa ANs TOro, YToobl
npueecTn obecneyveHne B COOTBETCTBME C TpeboBaHMSMM HOpMATUBHBIX akToB 1 [loroBopa Ha Bpokepckoe
obcnyxunsaHue, YTO JOMKHO OblTb cAenaHo B KOPOTKWIM CPOK, KOTOPbIN MOXET ObiTb HEAOCTATOMEH Ans
Bac. O6cnyxuBatowuin Bac bpokep B aTom cnydae Bnpase 6e3 Bailero gononHMTENbLHOro cornacus
«MPUHYOMTENBHO 3aKPbITb MO3MUMIO», TO €CTb 3aKMiouWMTb [OroBOp, SBMASIOWMIACA MPOU3BOAHbBIM
bMHAHCOBbLIM MHCTPYMEHTOM, Unn nNpuobpectun LeHHble Bymaru 3a cueT Balwimx geHexHbIX CpeacTs, unm
npogatb Bawu ueHHble Gymaru. 310 MoxeT BbITb cAenaHo No CyLLECTBYIOLMM, B TOM YACME HEBLIFOAHbIM,
LeHaM U NpMBECTU K BO3HUKHOBEHWIO Yy Bac yObITKOB.
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Bbl MOXeTe MOHEeCTU 3HAYUTENbHbIE YObITKM HECMOTPSI Ha TO, YTO MOCHE 3TOr0 U3MEHEHWE LiEH Ha
hbVHAHCOBbLIE MHCTPYMEHTbI MOXET NPUHATL GnaronpustHoe ansa Bac HanpasneHve n Bbl nonyynnu Gbl
poxop, ecnu 6bl Bawa nosuuns He Bbina 3akpbita. Pasmep ykasaHHbIX yObITKOB Npu HeGnaronpusaTHOM
CTeYeHUN 0BCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HaxoAsLWMXcs Ha Bawem cyeTy akTUBOB.

Ecnu Bbl B kKa4yecTBe rapaHTUAHOTO oGecneyeHnst BHECIM LieHHble Bymaru, To, NMocrne 3aKmiyeHns no
Bawemy lMopy4yeHunto coenku, Bl TepsieTe npaBo pacropsikeHus UMW 0 3akpblTus Bamu nosuumi, a,
Kpome TOro, B criyyasix, npegycMOTPEHHbIX MpaBunamMu TOproenuM uM PernameHTom o6cnyxuBaHus Ha
PbIHKE LEHHbIX Bymar U CpOYHOM pbIHKE, Ha AaHHble LeHHble GyMarn MoxeT ObiTb 06palleHOo B3bickaHue
N OHW MOTYT ObITb peann3oBaHbl.

CTon-pacnopsikeHusi, HarnpaBsreHHble Ha OorpaHnyeHne yobITKOB, He BCeraa orpaHuunBaloT noTepu Ao
paccyMTaHHOro 3apaHee YPOBHs, TaK Kak Mpu GbICTPOM M3MEHEHUU LEH Ha PbIHKE LieHa WMCMOMHEHUs
CAENKN MOXET 3Ha4YMTENbHO OTNNYATBLCS OT CTOM-LEHbI B XYALLYIO CTOPOHY.

Il. Puck nukBMaHOCTW.

TpygoHOCTM C 3aKpbiTMeM MO3WULUA U NOTEPU B LEHe MOryT MPUBECTU K YBEMUYEHUO YObLITKOB OT
NPOM3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHUIO C OOLIYHBIMW COEMNKAMMU.

Ecnn Bawa wHBecTMUMOHHAs cTpaTernst npegycMaTpvBaeT BO3MOXHOCTb  BO3HUKHOBEHUS
HeobXxoaMMOCTM 3aKpbITUSI NO3ULIMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (MMM 3aKMOYEHNUS COEMKU C UHbIM
KOHTPaKTOM, KOTopasi CHWXaeT pUCK MO AAaHHOMY KOHTpakTy), obpaliaiTte BHUMaHUE Ha NUKBUMOHOCTb
COOTBETCTBYIOLLUX KOHTPAKTOB, TaK Kak 3aKpblTe No3unuuii Mo HENWKBUOHBIM KOHTPaKTaM MOXeT NPUBECTM
K 3HauuTenbHbIM ybbiTkam. OBpaTUTE BHUMaHWE, YTO, KaK NpaBuUNo, KOHTPaKTbl ¢ Bonee oTaaneHHsLIMU
CpPOKaMM UCMOMNHEHNsI MEHEE NNKBUAHbI MO0 CPABHEHWIO C KOHTPAKTaMU ¢ GrIM3KUMU CPOKaMU UCTIOSNTHEHUS.

Ecnn 3aknioyeHHbIn Bamu goroBop, SIBASIOWMIACA MNPOM3BOAHBIM  (DMHAHCOBBIM MHCTPYMEHTOM,
HenukBuaeH, U y Bac Bo3HMKNa HeobxoOAMMOCTb 3aKpbiTb MO3ULMIO, 00513aTenbHO paccmaTpuBanTe
MOMUMO 3aKPbITUA MNO3ULUMM MO AAHHOMY KOHTPAKTy anbTepHaTUBHbIE BapuaHTbl MCKIOYEHUS pucka
NocpeAcTBOM 3aKMIOYEHNUS COEMNOK C MHbIMU MPOU3BOAHBIMU  (PUHAHCOBBLIMM UWHCTPYMEHTAMWU UMK
H6asucHbIMM akTuBamu. Mcnonb3oBaHWe anbTepHATUBHLIX BapUaHTOB MOXET MPUBECTU K MEHbLUMM
ybbITKaM.

Baluu nopyyeHusi, HanpaBreHHbIe Ha orpaHMYeHne yObITKOB, HE BCeraa MoryT OrpaHUYUTb NoTepu A0
npeanonaraeMoro ypoBHsi, Tak Kak B paMKax CKIaablBaloLENCsl Ha PbIHKE CUTyaLMWM UCMOMHEHNE TakKoro
MOpYyYeHns Mo ykasaHHON Bamu LeHe MoXeT oka3aTbCst HEBO3MOXHbIM.

Bcneactsue yCJ'IOBVII7I, CKnaabiBaloWMXCA Ha CPOYHOM pblHKEe, MOXEeT CTaTb 3aTpyAHUTENbHbIM U
HEBO3MOXHbIM 3aKpbITne OTKprTOVI Bamun nosvummn. BT0 BO3MOXHO, Hanpumep, Korga, npu 6bICTpOM
N3MEHEeHUN UeH, ToOprn Ha CPO4YHOM pPbIHKE MPUOCTaHOBIIEHbI UM OrpaHNYeHbl.

Onepaunun ¢ NPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, 6asUCHBIM aKTUBOM KOTOPbIX SIBMSIHOTCS
LeHHble Gymarn MHOCTPaHHbIX 3MWUTEHTOB UMM MHAEKCHI, PAaCcCUYMTaHHbIe MO TakMM LEHHbIM Bymaram,
BMEKYT TaKKe PUCKW, CBA3AHHbIE C MHOCTPaHHBIM NMPOUCXOXAEHMEM 6a3nCHOro akTMBa. YKka3aHHbIE PUCKM
packpblTbl B OoTAeNbHOW [eknapauum o puckax, CBSI3aHHbIX C 3aKIOYEHWEM [JOrOBOPOB, SIBMSIIOLLMXCS
NpPoOV3BOAHBIMU (PUHAHCOBBLIMWU UHCTPYMEHTaMK, 6a3nCHBIM aKTUBOM KOTOPbIX SIBMSIOTCS LEeHHble Gymaru
WHOCTPaHHbIX 3MUTEHTOB UMW MHAEKChI, paCCYNTaHHbIE MO TakMM LieHHbIM Bymaram.

lll. Puckn, cBasaHHble ¢ 6apTepHbIMU caenkamu - CBOMbI (Swap - aHr. 0GMeH unu 3ameHa).

BapTepHble chenku npencTaBnsitoT cobol ABYCTOPOHHME [OrOBOPa, B KOTOPbLIX CTOPOHbI CAESKU
[0roBapuBaloTcsl 0OMeHATLCS! akTBaMU Ha 3apaHee OrOBOPEHHbIA CPOK MO YCTAHOBIIEHHOW B MOMEHT
caenku ueHe. [1ByMsi OCHOBHbIMW Buaamu GapTepHbIX COENOK SIBMSIOTCS BantoTHblE CBOMbI M CBOMbI
MPOLIEHTHBIX CTABOK.

BantoTHbIV cBOM NpeacTaBnsaeT cobon cneayoLime caenku ¢ BanoTaMu: KOHBeEpTaUmMs onpeaeneHHomn
CyMMbl OOHOW BanioTbl B APYryl0 Ha OeHb pPacyeToOB COMMacHO TeKyllemy BamnoTHOMY Kypcy (Kypc
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yCTaHaBNMBaeTCsl B MOMEHT 3aKrOYeHUs cAernku) u obpaTtHas KOHBepTauusi TOW e CyMMbl U TOM e
BasloTbl B YCTaHOBMEHHbIN AeHb B OyayLiem, COrmacHo BantoTHOMY Kypcy, ONpeaerieHHOMY B MOMEHT
3aKnioyeHns caenku. BanioTHbIA Kypc, Kak MpaBumio, 3aBUCUT OT pPasHOCTW MPOLEHTHBLIX CTaBOK obewnx
BantoT. OCHOBHbIM PUCKOM BaroTHbIX CBOMOB SIBMSIETCS PUCK MPOLEHTHbIX CTaBok. Kpome aToro,
CyLLeCTBYeT BarloTHbIA PUCK, OTHOCSILLUMICS TOSIbKO K pasHWLEe YniayMBaeMblX TMPOLIEHTOB, PUCK
NUKBUAHOCTW M pUCK NapTHepa no caenke. B cnyyae HebnaronpusTHbIX 3MEHEHUIA LieH Ha (PMHaHCOBbIE
WHCTPYMEHTLI, NapTHep Mo caenke MoxeT noTpebosaTb AoNoNHUTENBHOE 0becneyeHue.

MpoueHTHble CcBOMblI NPeacTaBnsAlT co6oi coenku obmeHa MNPOLEHTHbIMM Nnatexamu, T.e.
o06s13aTenbCTBa NPOM3BOAUTL MMATEXU MPOLIEHTOB B OFOBOPEHHbLIE CPOKW, KOTOPbIE paccyuTbiBalOTCS,
NCMonb3ysi OCHOBHYK CYMMY W MPOLIEHTHY cTaBKy. OCHOBHbLIMU pUCKaMy CBOMOB MPOLIEHTHbIX CTaBOK
ABMNAKTCS PUCK MPOLIEHTHBIX CTABOK M PUCK NapTHepa no caernke.

IV. Puckn, cBa3aHHble C BHe6VIp>KeBbIMVI npon3BO4HbIMUA CbVIHaHCOBbIMVI WHCTPYMEHTaMW.

B npakTuke TOproBnu c BHEOMPXEBLIMU MPOU3BOAHBIMU (PUHAHCOBBLIMW WHCTPYMEHTaMW [OOroBop
MeXxay OBYMS KOHTpareHTamu npeactaBnsieT cobon LOroBOPHbIE OTHOLLEHWs), KOTOpble AEWCTBYIOT B
TeuYeHne BCEro cpoka AenCTBMS KOHTpakTa. OTa NPOAOIMKUTENBHOCTb MOXET COCTaBMATb OT HECKOSbKUX
OHen no Gonee anuTenbHOro nepuogda. B TeyeHue cpoka OencTBMS OOroBopa, KOHTpareHTbl cosdatoT
NnpeTeH3nn Opyr K Apyry, NOCKOSbKY npaBa 1 ob6sa3aTensCcTBa, OXBaTbiBaeMble JOTOBOPOM, pa3BMBaOTCS B
3aBUCUMOCTN OT ero 6asoBbiX aKTMBOB, TO 3TO MOXET MPUBECTU K MOSIBNEHUIO KPEAWTHOrO pucka
KOHTpareHTa, T.e KOHTpareHT He CMOXET BbINOMHATb CBOM 006S3aHHOCTM MO KOHTPAaKTY, KOr4a OHWU CTaHyT
ob6sa3aTenbHbIMU. HeaddekTBHOE ynpaBrneHme puckoM KOHTpareHTa — OgHa 13 Tpex OCHOBHbIX Npobnem
B (DYHKLMOHUPOBaHNM BHEOBUPXKEBOrO pbiHKA MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB. KOHTpareHTCcKuin
PUCK MOXET YyNpaBnsiTbCsl NOCPEACTBOM KIMPUHra. TO MOXHO BbINOMHATL LEHTPanM30BaHHO, Hanpumvep,
yepe3 LEHTPanuM30BaHHOrO KOHTpareHTa WnuM Ha [ABYCTOPOHHEW OcHoBe. XoTs o6a Tuna KhIupuHra
NCNonb3yrTCst Anst BHEOMPXKEBLIX MPOU3BOAHLIX WMHCTPYMEHTOB, ABYCTOPOHHWUIA KIMPWHI SBRASIETCS
Hambornee wucnonb3yembiM. [Ns ynpaBneHUs KpeauTHbIM PUCKOM  KOHTpareHTa, npakTukyeTcs
NnpegocTaBrieHMe 3arora Ha OCHOBE [ABYCTOPOHHEro cornaweHus. 3amnor cnyxut 3ggekTUBHbIM
CTpPaxoBaHMEM OT YPE3MEPHOro KPeaUTHOrO pucka Mpu CredyllmMX YCroBusIX: ecnn obo3Havaemble
LIEHHOCTM PacCYMTLIBAKOTCS YaCTO M TOYHO, eCIM 3aror NpegoCcTaBleH CBOEBPEMEHHO, ECIIM OH NOKPbIBAET
noTeHuUManbHbIA KpeaUTHBIN PUCK KOHTPareHTa, 1, eCni OH IOPUANYECKM NOANEXNUT UCNIONHEHUIO B Criyyae
AedonTta KoHTpareHTa. bonbWNHCTBO ABYCTOPOHHMX AOroBOPOB O 3arore obecneynBaloT TONbKO OOMeH
BapuaumMoHHON MapXoW (nokpbiBakowen konebaHms CTOMMOCTW KOHTpakTa), HO He nepBOHayanbHOW
Map>Xow (MOKpbIBaoLLLEN NOTEHLMANbHY CTOMMOCTb 3aMeHbI KOHTPakTa B Criy4ae, ecriv nepBoHavasbHble
KOHTpareHTbl HE Y4YUTBIBAKOTCS).

BaxxHO MOHMMAaTb, YTO TOProBfsl MPOM3BOAHBLIMU WMHCTPYMEHTaMU BHEOWMPXKEBOW MpoXoauT yepes
MHoOrMe aTtanbl 06paboTku, HaYMHas OT NepBOHaYaribHOrO TOProBOro COrfalleHUsl CTOPOH, TWaTenbHO
noATBepXAas TpaH3aKUMIO U JanbHelillee ynpasrneHne BHeGpXeBbIM JoroBopoM. lMpouecckl, kKoTopble
GbinK pa3paboTaHbl A5 yrpaBneHnst STMMKU 3Tarnamu, YacTo CIOoXHbI M B3anMOCBSi3aHbl. [0CKOMNbKY PbIHKM
BHEOMPXEBbLIX NPON3BOAHBIX MHCTPYMEHTOB 0GECNeUnBaloT BbICOKYH CTerneHb NMGKOCTM Npy onpeaeneHnm
3KOHOMMYECKMX U IOPUANYECKUX YCIOBUIA KOHTPAKTOB, Ha PbIHKE CYLLECTBYET PSf CIOXHbLIX KOHTPAKTOB,
KOTOpble MoO-NMpexHeMy TpebylT BMeluaTenbCcTBa BO BpeMsi KX 006paboTku. Huskuii  ypoBeHb
cTaHOapTM3auuM KOHTPaKTOB Ha BHeOMpKeBble MPOM3BOAHbIE KOHTPaKTbl UM HU3Kas aBToMaTu3auus
MPOLIECCOB NPVBOAUT K BbICOKOMY OMEPaLOHHOMY PUCKY.

YuntblBas BbILLIEN3NOXEHHOE, Mbl pekoMeHgyem Bam BHMMaTenbHO pacCMOTPETb BOMPOC O TOM,
ABMSAIOTCS NN PUCKM, BO3HMKAlOLLME MPWU NPOBEAEHNM COOTBETCTBYIOLUMX Onepauui, npueMnemMmbiMy ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBLIX Lenen n hrHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
MMeeT CBOeN Lienbio 3acTaBuTb Bac oTka3aTbCsa OT OCyLLECTBEHUS Takux onepauuii, a npussaHa NomMoyb
Bam oueHUTb UX PUCKN 1 OTBETCTBEHHO NOOOWTU K peLLeHuto Bornpoca o Bbibope Baluer nHBeCTULMOHHON
cTpaTerum n ycrnosui florosopa ¢ Bawnm Bpokepom.

YbeguTech, 4YTO HacTosLas ,El,eKnapau,Mﬂ O pUCKax NOHATHa Bam n npun HeobxoanmocTu nony4yuTe
pa3bACHEeHUa y Bawero EpOKepa Mnn KOHCynbTaHTa, cneunanm3npyrulerocd Ha COOTBETCTBYHOLLMX
BOnpocax.
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11.4. Oeknapauus o puckax, CBA3aHHbIX C MPMOOpPeTEHnEeM MHOCTPaHHbIX LleHHbIX Oymar

Llenbto Hactosiwen [eknapauumn sBnsetcs npegocTaBneHve KIWEeHTY WHgopmauunm O puckax,
CBSI3aHHbIX C NPMOBPETEHMEM MHOCTPAHHbIX LIEHHbIX Bymar. MIHoCcTpaHHble UeHHble Bymarn moryT ObiTh
npuobpeTeHbl 3a py6exoM unm Ha POCCUMCKOM, B TOM YMCIe OpraHN30BaHHOM, (POHAOBOM PbIHKE.

OﬂepaLl,VlﬂM C MHOCTPAHHbIMU LUEeHHbIMU 6ymaraMM npucyLwin obwwe PUCKK, CBA3aHHbIE C onepaunamm
Ha pblHKE LEeHHbIX 6ymar CO cnegywowimmn 0COBEHHOCTSIMM:

I. CuctemHble puckm

MpUMEHUTENBHO K MHOCTPaHHBLIM LIEHHbIM BymMaraM CUCTEMHbIE PUCKW, CBOWCTBEHHbLIE POCCUINCKOMY
(POHAOBOMY PbIHKY OOMOSTHATCS aHanorMYHbIMU CUCTEMHBLIMU PUCKAMKM, CBOMCTBEHHbLIMWU CTpaHe, raoe
BbIMyLLEHbI UM 0BpaLLatoTCsi COOTBETCTBYHOLLME UHOCTPaHHbIE LieHHbIE Bymarn. K ocHOBHbIM (hakTopam,
BMMSIOLLMM Ha YPOBEHb CUCTEMHOIMO pUcCka B LIeNIOM, OTHOCSITCS NOMMTUYEecKas cuTyaumsi, 0COBEHHOCTM
HaLMOHAaNbHOro 3aKOHOA4ATENbCTBA, BaNOTHOIO PeryniMpoBaHnst U BEPOSITHOCTb UX U3MEHEHWS1, COCTOsIHME
rocyaapcTBeHHbIX (QMHAHCOB, Hanmuune U CTEMeHb Pas3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbl MecTa
HaxoXxgeHus nuua, 06s83aHHOro NO0 MHOCTPAHHOW LeHHon Bymare.

Ha ypoBeHb CUCTEMHOIO puvcka MOryT OKa3blBaTb BWSIHUE M MHOTME Apyrne dakTopbl, B TOM Yncne
BEPOSATHOCTb BBEAEHWSI OFPaHNYEHNIA HA MHBECTULMKN B OTAENbHbIE OTPACIN 3KOHOMUKM UM BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBauun HauuMoHanbHoM BantoTbl. OOLWENPUHATON MHTErpanbHOW  OLIEHKOWN
CUCTEMHOIO pUcKa WMHBECTULMIA B MHOCTPAHHYIO LIEHHYH Oymary sIBNsieTCA «CYBEPEHHbIA PENTUHr» B
WMHOCTPaHHOW NN HaUMOHaNbHOWN BantoTe, MPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT,
MexayHapoaHbiMu pentuHrosblMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyet UMETb B BUAY, YTO PEUTUMHIVN SABASKOTCA NULb OPUEHTUPAMMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATL pearibHOM CUTyaLuun.

B cny4yae coBepLleHUA CcOeNioK C MHOCTpaHHbIMM Oeno3uTapHbIiMKU pacnuckamum noMuUMoO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMWX PaCnUCOK, Heobxoanmo y4yuTtbiBaTb U PUCKKU, CBA3AHHble C SMUTEHTOM
npeacraBnAaemMbiX JaHHbIMU pacnMckaMmmn MHOCTPAHHbIX LeHHbIX 6ymar.

B HacTosilee Bpemsi 3aKOHOOATENbCTBO paspellaeT POCCUACKMMW MHBECTOpaMW, B TOM 4YMCRE He
ABMSALLMMUCS KBaNMULMPOBaHHBIMU, NPUoBpeTEHNe AONYLLEHHbIX K MyGNNYHOMY pasmeLLeHuto 1 (1nm)
ny6nmyHomy obpalueHuto B Poccuinckon ®egepauum MHOCTPaHHbIX LIEHHbIX Bymar kak 3a py6exom, Tak 1
B Poccun, a Takke No3BonsieT y4eT NpaB Ha Takne LeHHble ByMary poccuicknumun genosutapusimu. Mexay
TeM, CYLLIECTBYIOT PUCKN U3MEHEHWS PErYNATUBHBIX NOAXOA0B K BIAaAEHUIO U onepauusMm, a Takke K yueTty
npaB Ha MHOCTPaHHble PUHAHCOBbLIE MHCTPYMEHTLI, B pE3YybTaTe YEro MOXET BO3HUKHYTb HE0OX0ANMOCTb
Mo UX OTYYXXAEHWI0 BONpeku Bawwmm nnaHam.

Il. BantoTHble p1cKu

MockonbKy MHOCTPaHHbIE LieHHble Bymar HOMMHUPOBAHbLI B MHOCTPAHHOW BasnioTe, COENKN C HUMMU
paccuMTbiBaOTCS M [0X04bl MO HWM BbINNAYMBaOTCA B MHOCTPAHHOW BamniTe, onepauuum C HUMM
noaBEepPXXeHbl BantTHOMY pucky. Mpu HeGnaronpusTHOM U3MEHEHUW Kypca WMHOCTPaHHOW BamioTbl MO
OTHOLLEHWIO K poccuiAcKoMy pybro Bbl MoXeTe MoTepsiTb YacTb 40X0A4a, a TakkKe MOHECTU YObITKM Mo
WHOCTPaHHbIM LEHHbIM ©GymMaram B CpaBHEHWU C aHanornyHbIMU  POCCUNCKUMU  (PUHAHCOBBLIMM
WHCTPYMEHTaMMU, Bblp@XXEHHbIMU B py6nsix.

lll. MpaBoBLIE pUCKK

Mpy NproBpeTeHNn MHOCTPaHHBIX LieHHbIX ByMar HeobxoanMo oTaaBaTh cebe OTYET B TOM, YTO OHU He
BCerga sIBMsTCA aHanoramMmm poCCUNACKMX LieHHbIX Bymar. B nobom cnydvae, npegocraBnsiemMble Mo HUM
npaea v nNpaBuna UX OCYLLECTBMNEHMS MOTYT CYLLUECTBEHHO OTNMYaTbCS OT NMpaB MO POCCUMACKAM LIEHHbBIM
fOymaram.

BoamoxHoCTM cyfiebHol 3aLmThl NpaB No MHOCTPaHHLIM LieHHbIM Bymaram MoryT BbiTb CyLLECTBEHHO
orpaHuyeHbl HeobXoAMMOCTbI0 06palLLeHns B 3apybexHble cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl No
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YCTaHOBIEHHBIM NpaBunam, KoTopble MOryT CYLLECTBEHHO OTNMYaTLCs OT AencTyolmx B Poccun. Kpome
TOro, MpW onepauusix ¢ MHOCTPaHHbIMU LieHHbIMKM Gymaramu Bbl B GOMbLUMHCTBE Cry4YaeB He CMOXeTe
nonaratbCsl Ha 3aLlMUTy CBOWX MNpaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMU OpraHamu.

1. Puck orpaHnyeHns onepauuii ¢ MHOCTPaHHbIMU LIEHHBIMKW Bymaramu

B HacTosillee Bpemsi 3aKOHOAATENbCTBO paspeLlaeT POCCUICKMM WHBECTOpaM, B TOM YWCHE He
SBMNSAWUMCS KBaNMULMPOBaHHBIMUY, MPUOOPETEHNE MHOCTPaHHbIX LIEHHbIX Bymar kak 3a pybexom, Tak
n B Poccuu, a Takke No3BOSISIET BECTU YYET NPaB Ha Takue LieHHble ByMarn pocCMnCcKUM Aeno3uTapusim.
Mexay TeM, CyLLEeCTBYIOT PUCKN UBMEHEHUS PETYNSATUBHBIX NOAXOAOB K BaAEeHWI0 U onepauusM, a Takke
K y4yeTy npaB Ha MHOCTPaHHble (DMHAHCOBbIE WHCTPYMEHTbI, B pe3ynbTaTte Yero MOXeT BO3HUKHYTb
HeobXxoaMMOCTb MO UX OTHYXAEHMIO Bonpekn Bawwum nnaHam.

2. CaHKUNOHHbIE PUCKK

B HacTosilee Bpems B OTHOWEHWW psda POCCUUCKUX OpUOUYECKUX nuy u rpaxgaH Poccuinckon
dPepepaumm CLUA, ctpaHamum EBponenckoro cotws3a M WMHbIMU HeOPYXECTBEHHbIMU rocyaapcTBamm
BBeJEHbI CaHKLMKW, 3aTparnsaroLyme onepauum Ha hvHaHCOBOM PbIHKE, B TOM Yncne GrIOKMPOBKa aKkTMBOB
(MHOCTpaHHbIX LieHHbIX Bymar) pocCUNCKMX MHBECTOPOB. Benunka BepoATHOCTb AanbHeNLero paclumpeHms
crnmcka MOACAHKUMOHHBIX NUL N NEePeYHs CaHKLUUOHHBLIX MEpPONpUATUMI, B pesyrnbTate KOTopbix Bbl He
TONbKO HE CMOXEeTe 3aKnoyaTb CAENKM C WMHOCTPaHHbIMK LEHHbIMM BGymaramm (B TOM u4ucne,
WHOCTPaHHbIMU LEHHbIMU Oymaramu, 3MUTEHTaMU KOTOPbIX SBMNSTCA PE3UAEHTbl OPYKECTBEHHbIX
rocyaapcTB), HO U pacnopsXaTbCs npuHagnexawmm Bam vMyLecTBoMm, B TOM 4uche, OCYLLEeCTBAATb
npasa Mo LUeHHbIM Bymaram.

3. Pasnuuus B perynmpoBaHum LieHHbIX Gymar

Mpwu NproBpeTeHn MHOCTPaHHBIX LieHHbIX ByMar HeobxoanMo oTAaBaTh cebe OTYET B TOM, YTO OHU He
BCeraa siBMNsTCs aHanoraMmm pocCUNCKUX LeHHbIX Bymar, a npegocTaBnsieMsle No HAM rnpaea v npasuna
UX OCYLLIECTBIEHNS MOTYT CYLLEECTBEHHO OTNMYATLCS OT NPaB N0 POCCUMNCKUM LiEHHLIM Gymaram.

CyLLecTBEHHbIM OTNNYMEM SBMSIOTCS TaKkKe NpaBuia yyeTa npas Ha LieHHble Bymaru U BO3MOXHOCTM
UX 3alWUTLI B Criyvasix 6aHKpPOTCTBA, yYMTBIBAOLWETO MX (PUHAHCOBOMO MHCTUTYTA.

4. Pasnu4ynsa B packpbiTum nHdopmaumm

Poccuiickoe 3akoHOAAaTenbCTBO AOMYCKaeT pPacKpbiTe MHGOPMAauUM B OTHOLUEHWU WMHOCTPaHHbIX
LieHHbIX Bymar mo npaBunam, AEWCTBYIOLWMUM 3a pyGexXoM, U Ha aHrmuickoMm sisblke. OLeHUTe CBOH
FOTOBHOCTb aHanM3MpoBaTb MH(OPMALIMIO HA aHTTIMIICKOM A3bIKe, a Takke To, MOHUMaeTe N Bbl oTnnuus
Mexay NpuHsTeiMM B Poccuu npaBunamu rMHaHCOBOW OTYETHOCTW, MexayHapoAHbIMKM cTaHgapTamu
(PMHAHCOBON OTYETHOCTU MNWM MpaBunamv (UHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyONMKyeTcs
MHDOpPMaLMsA SMUTEHTOM UHOCTPaHHBIX LiEHHbIX GyMmar.

Takke poccuickne opraHvM3aTopbl TOProBnM WU (unu) Opokepbl MOTyT OCYLLECTBNATbL NepeBon
HEKOTOPbIX AOKYMEHTOB (MHdOpMaLumn), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Baluero yno6eTaa.
B aTom cniyyae nepeBof, MOXET BOCNIPUHMMATLCA UCKITIOYMTENBHO Kak BCroMoraTenbHas nHdopmauus K
odmumanbHO pPackpbiTbiM OOKyMEHTaM (MHopmauun) Ha WHOCTpaHHOM A3blke. Bcerga yuutbiBavite
BEPOSTHOCTb OLUMBOK NepeBoAYMKa, B TOM YMCIE CBSA3AHHbLIX C BO3MOXHbBIM Pas3fnnyHbIM NepeBooM OAHUX
N TeX e MHOCTPaHHbIX CroB 1 pas unm oTCyTCTBUEM OBOLLENPUHATOrO PYCCKOro 3KBUBASIEHTA.

5. 3awwuTa npaB B MHOCTPaAHHOM Cyfe M NPaBOOXPaHUTENbHBIX OpraHax

Bo3moxxHoCTH cyne6H017| 3awuntbl npaB nNO WHOCTPAHHbIM  UEHHbIM 6y|\/|araM YCINOXHEHbI
HeobXoaAMMOCTbIO OGanJ,eHVIFl B SGDY66>KHbIe CyﬂeGHble M NpaBoOOXpaHUTENbHblEe OpraHbl MO nNpasunam,
KOTOPbl€ MOryT CyWeCTBEHHO OT/in4aTbCA OT ﬂ,eVICTBy}OLLI,VIX B Poccun. |-|pl/| onepauuax ¢ MHOCTpaHHbIMU
LEeHHbIMU 6ymaraMM Bbl, B 6onblumHCcTBE Ccny4yaeB, He CMOXeTe noflaratbCA Ha 3alluTy CBOUX MnpaB U
3aKOHHbIX MHTEpPEeCcoB pOCCVIl7ICKVIMI/1 YNOJTHOMOYEHHbIMU OpraHamMmu.

IV. OcobeHHOCTW pacyeToB
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MpaBuna n ocobeHHOCTN pacyeToB MO 3aKMHOYEHHLIM CAENKaM C MHOCTPaHHLIMU LIEHHBIMM Bymaramm
(B TOM 4ymMcrie 3akmo4eHHbIM Ha OPraHM30BaHHbIX TOPrax) MOryT CYLUECTBEHHO OTNMYaTbCs OT MpaBuI,
NpeayCMOTPEHHbIX ANS aHanormyHbIX cutyaumn B Poccunckon depepauun. YkasaHHble 0COBEHHOCTU
MOTyT CYLLECTBEHHO MOBMMATL Ha Bawwy nnaHbl OTHOCUTENbHO MHOCTPAHHBLIX LEHHBLIX Bymar, a Takke
ckasaTtbcsl Ha Hanoroobnaraemoi 6ase, paccunMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon
depepaumn.

Tak npu 3aknoyeHuM COENOK C WHOCTPaHHbIMM LIEHHbIMW OymMaramu B CUIy PerynsitopHbiX,
MHMPACTPYKTYPHBLIX W UHBIX OFPaHUYEHUA W 3anpeToB, OTCYTCTBUS HEOoOBXOOUMOro Konu4yecTBa
WHOCTPaHHbIX LieHHbIX Bymar ans pacuyeTa y KOHTpareHTa, 0 KoTopbiXx 6pokep He Oblf1 CBOEBPEMEHHO U B
NMOfIHOM Mepe OCBeAOMISIEH, BO3MOXHbl CUTyaLMW, KOrga KOHTpareHT WM pacyeTHas opraHusauus
OTMEHSIIOT 3aKMYEHHYK COESKY B CBS3M C HEBO3MOXHOCTbIO OCYLLECTBIIEHWUS] pacyeToB MO HEM unu
OCYLLECTBMSIOT pacyeTbl B CPOKW, OTIIMYHBIE OT MMaHOBbLIX CPOKOB PacyeToB MpW 3aknoyeHnmn caenku. Mpu
3TOM, ecnv B Balum nnaHbl BXoguno yvyactue/He ydactve B KOpNopaTUBHbLIX OEACTBUSAX SMUTEHTA TaKoM
WHOCTPaHHON LieHHOW Bymaru, nonyyeHne AONOMHUTENBHOMO A0X04a, ANBUAEHO0B, UNN OCYLLECTBIEHME
WHbIX COENOK C KynfieHHON MHOCTPaHHOW LieHHOW Gymaron/geHexHbIMn CpeacTBamu, NOMydYeHHbIMU OT
NPOAaXM MHOCTPAHHOM LEeHHOW Oymaru, TO Takve nnaHbl MOryT ObiTb HapyleHbl M3MEHEHMEM CPOKOB
haKTU4EeCKUX pacyeToB UNM OTMEHOW CAernku, B pe3ynbTtaTe Yero Bel MoxeTe He Nony4nTb NNaHMpyeMbIn
[oxof, MOHECTU JONOSHUTENbHbIE pacxodbl UK Aaxe NonyynTb yObITOK.

Kpome TOro, B crniydae BO3HUKHOBEHUA CVITyaLI,VII;I, npn KOTOPbIX pacyeTbl No 3aKkIIloYeHHOW caernke
npoBecT HEBO3MOXHO, Baw 6p0|<ep MOXeT ObITb BbIHY>X[€H, PYKOBOACTBYACb NpaBuiamMun 3akrnoyeHus
cOenok un pacyetoB nNo HUM, YCTaHOBJI€HHbIMU UHOCTPAHHbIMU OpraHMU3aTopaMun TOProB N pacHeTHbIMU
opraHmsaunamMn, a TaKkKe pPyKoOBOOCTBYACH obbl4asgMn  4enoBoro 060p0Ta Ha pPblHKE, 3aKn4ynTb
AononHuTenbHble cAeflkun no n0KynKe/npop,a)|<e MHOCTPAaHHbIX UEHHbIX 6ymar, pacyeTbl NO KOTOPbIM
HEBO3MOXXHO OCYLLIECTBUTD, d)VIHaHCOBbIVI pe3ynbTat OT KOTOPbIX NAXET Ha Bac.

*kk

YunTbiBas BbILLEU3NOXEHHOEe, Mbl pekomeHayem Bam BHMMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABNAOTCH NU PUCKW, BO3HUKAIOLIME NP NPOBEAEHUN COOTBETCTBYIOLMX onepaunin, npuemnemosiMy ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hnHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
nUMeeT CBOel Lenbio 3acTaBuTb Bac oTka3aTbCs OT OCyLLECTBEHWS TakMx onepauuii, a npussaHa NomMoyb
Bam oueHUTb NX PUCKN 1 OTBETCTBEHHO MOJOWTU K peLLeHnto Bonpoca o Bbibope Baluelt MHBECTULMOHHON
cTpaTerum u ycrnosui gorosopa ¢ Bawwum Bpokepom.

Y6enutecs, YTo HacTosias [eknapauus o puckax NnoHsTHa Bam 1 npu HeoGXoaAMMOCTU NosyYuTe
pasbsicHeHUs y Bawero Bpokepa vnu KOHCynbTaHTa, CreuuanusnpyoLerocs Ha COOTBETCTBYHOLLMX
Bonpocax.

11.4.1. leknapauus o JONONHUTENbHbLIX PUCKaX, CBA3aHHbIX C MPMOOpeTeHneM POCCUMNCKUX
LieHHbIX 6yMar v LeHHbIX 6ymMar MHOCTPaHHbIX 3MUTEHTOB

B uensx MUHMMM3ALMN PUCKOB, CBA3AHHbLIX C BO3MOXHbLIM BBEAEHUEM MEP OrPaHUYUTENBHOMO U
3anpeTMTeNbHOrO xapakrepa CO CTOPOHblI MHOCTPaHHBLIX roCyAapcTs, NUL MHOCTPAaHHLIX roCyAapcTB U
WHOCTPaHHbIX OpraHusauuin, MMelLwmux nNpaBo B COOTBETCTBMM C 3aKOHOAATENbCTBOM WHOCTPaHHOro
rocygapctBa OCYLLECTBMSATbL y4eT U nepexod NnpaB Ha UeHHble Oymaryn, Bpokep pononHWTEnsHo
nHpopmupyeT KnneHToB:

» O HanuuMM PUCKOB, CBSA3AHHbIX C COBEPLUEHUEM COEMOK W onepauuii ¢ POCCUACKUMU LEHHbIMU
BGymaramu 1 LeHHbIMM ByMaramy MHOCTPaHHbLIX 3MUTEHTOB (O BO3MOXHOCTM OrpaHWYeHusi npasa Ha
pacrnopspkeHne ykasaHHbIMU LieHHbIMM Bymaramu, O BO3MOXHOCTM HEenosyYeHus OVBUAEHOOB,
KYMOHHBIX M WHbIX BbIMNAT MO YKa3aHHbIM LieHHbIM Gymaram (B TOM 4yucre npu Ux norailleHun), o
BO3MOXHOCTM OrpaHuWdeHusi npaBa Brnafesfblia YyKkasaHHbIX LUEHHbIXx OymMar Ha ydactve B
KOpropaTMBHbIX AEWCTBUSIX SMUTEHTOB YKa3aHHbIX LEHHbIX Bymar, 0 BO3MOXHOCTU OrpaHuyeHus
npaBa Bnagernbla YyKasdaHHbIX LEHHbIX Oyma, Ha pacnopsbkeHue WHOCTPaHHOW BasltoToM,
Mony4yeHHON B pe3ynbTaTe BbINMAT MO YyKasaHHbIM LEeHHbIM Oymaram unu cOenok C HUMW, O
BO3MOXHOCTW HEWCMNONHEHNS SMUTEHTaMM yKa3aHHbIX LEHHbIX Bymar (nuuamu, 06s13aHHbIMK MO
LUeHHbIM Oymaram), MHOCTPaHHbIMW rOCYAapCTBaMM, IUUAMW  WMHOCTPaHHbIX FOCyOapcTB U
WHOCTPaHHbIMW OpraHusauusiMM, KMELMX MpaBoO B COOTBETCTBMM C 3aKOHOAATENMbCTBOM
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WMHOCTPaHHOro rocygapcTea OCyLLECTBIATb YYeT U Nepexo npas Ha LueHHble Bymaru, no caenkam u
onepaumsiM ¢ ykasaHHbIMU LIEHHbIMW Bymaramu cBomx 06513aTenbCTB B OTHOLLEHUN POCCUACKUX NULY
(MHOCTPaHHbIX MWL, KOHTPONMPYEMbIX POCCUNCKMMUY NUL@aMK), B TOM YMUCIe POCCUNCKNX BNnagenbLues
n/vnun gepxaTtenen ykasaHHbIX LeHHbIX Bymar);

> 0 TOM, 4YTO B cCNny4vyae peanusauuu BbilleyKa3aHHbIX PUCKOB bBpokep, He Hecert
OTBETCTBEHHOCTU Nepea BnagenbueM W/Mnu pepxaTtenem yKasaHHbIX LieHHbIX Oymar 3a
nocrneAacTBUA NPUHATUA UM/MMU peLLeHUI O COBepLLUEHUe CAENOK U onepauun ¢ yKasaHHbIMU
LeHHbIMK GyMmaramm.

YuuTbiBas BbILLEU3NOXEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABMAIOTCS NN PUCKM, BO3HMKAlOLLME MPW NPOBEAEHNM COOTBETCTBYIOLUMX Onepauui, npuemMnemMmsiMy ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBLIX Lenen n hrHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
MMeeT CBOeW Lienbio 3acTaBuUTb Bac oTka3aTbCsa OT OCyLLECTBEHUS Takux onepauuii, a npnssaHa NomMoyb
Bam oueHUTb UX PUCKN 1 OTBETCTBEHHO NMOOOWTU K peLLeHuto Bonpoca o Bbibope Baluer nHBeCTULMOHHON
cTpaTerum u ycriosui gorosopa ¢ Bawum Bpokepom.

YbeguTech, 4YTO HacTosLas ,El,eKnapau,Mﬂ O pUCKax NOHATHa Bam n npun HeobxoanmocTun nony4yuTe
pa3bACHEeHUa y Bawero BpOKepa Mnn KOHCYnbTaHTa, cneuynanm3npyrLwlerocd Ha COOTBETCTBYHOLLMX
BOnpocax.

11.5. [leknapaumsa o puckax, CBA3aHHbIX C 3aKITKO4YeHMEM 4OrOBOPOB, ABNALWMUXCA NPON3BOAHLIMU
(PMHAHCOBbLIMM MWHCTPYMEHTaMM, 0Ga3uCHbIM aKTUBOM KOTOPbLIX SBMAKTCA LEHHble Oymaru
MHOCTPaHHbIX 3MUTEHTOB UJTN UHAEKCHI, PaCCYUTAHHbIE MO TaKUM LieHHbIM Bymaram

Llenb HacTosiwen [eknapauun — npegoctaButb Bam obuwyto MHopMaumio 06 OCHOBHbIX pucKax,
CBSI3aHHbIX C 3aKIlOYeHUeM [OroBOpPOB, SABMAOLWMXCH NPOU3BOAHLIMU (PUHAHCOBLIMU WHCTPYMEHTaMM,
6a3nCHbIM aKTMBOM KOTOpbIX SABMASIOTCA LeHHble 6ymarn WHOCTPaHHbIX 3MWUTEHTOB WINW MHAEKCHI,
paccuuTaHHble MO TakMM LUEeHHbIM Oymaram (ganee — npousBogHble (PMHAHCOBbIE WHCTPYMEHTHI C
WHOCTPaHHbIM 0a3nCHbIM aKTMBOM). 3ak/loMeHMe YKas3aHHbIX [OrOBOPOB CBS3@HO C  puUcKamu,
XapaKkTepHbIMU AnS BCeX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke CneLnuyeckummn puckamm,
06yCcroBneHHbIMU MHOCTPaHHbLIM MponcxoXxaeHnem 6a3ncHoro aktuea.

Pucku, cBa3aHHbIE C MPOU3BOAHBLIMUY (PMHAHCOBBLIMU MHCTPYMEHTAMMU

[JaHHble MHCTPYMEHTbl MOAXOAST He BCEM KIeHTam. Bonee Toro, HekoTopble BuAbI MPOWU3BOOHbIX
(PUHAHCOBBLIX MHCTPYMEHTOB COMpPsKeHbl C GOSbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, npu Mokynke
OMUMOHHOTO KOHTPaKTa NoTepu KNeHTa He NPeBbLICAT BENUYMHY YNiadeHHbIX NPEMUM, BOZHArpaxkaeHus 1
pacxXofoB, CBA3aHHbLIX C UX coBeplueHueM. lMpoaaka OMUMOHHBLIX KOHTPaKTOB C TOYKM 3peHusl pucka
KNWeHTa U 3akmioyeHne MbYEpPCHbIX KOHTPaKTOB, (hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - MPW OTHOCUTENBHO HEeBOMbLUMX HEeBnaronpusATHLIX KoneGaHuaX UeH Ha pbiHke Bbl
noABepraeTecb PUCKY 3HaUUTESIbHLIX YOLITKOB, NpK 3TOM B CriyYae NpoAaxu (blouepcHbIX 1 (hOpBapOHbIX
KOHTPaKTOB M NPOAaXW OMUMOHOB Ha MOKYNKy (OMUUOHOB «call») - HeorpaHUYeHHbIX YObITKOB. C yyeTom
3TOro, COBEpLUEHVE CAENOK MO MPOoAakKe OMUMOHHBLIX KOHTPaKTOB M 3aKnioyeHue (bloYepCHbIX U
¢hopBapAHbIX KOHTPaKTOB MOXET OblTb PEKOMEHZOBaHO TOMbKO OMbITHLIM MHBECTOpaMm, oGrajatoLum
3HAYUTENbHLIMU (DUHAHCOBLIMY BO3MOXHOCTAMM U MPaKTUYECKUMMU 3HAHUSIMM B 0BNacT NPUMEHEHMS
MHBECTULMOHHBIX CTpaTervi.

HacTosiwasi geknapauusi OTHOCMTCS Takke W K MPOM3BOAHBIM (PMHAHCOBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXKEHUE PUCKOB ApYrvx onepauuii Ha (OHA0BOM pbiHKe. BHUMaTENBHO OLeHUTe, Kak
Bawwm npousBogHble (hMHAHCOBLIE MHCTPYMEHTbI COOTHOCSTCS C OfepauMsiMM, PUCKU MO KOTOpbIM Bbl
HamepeHbl orpaHnynTb, U ybeanTech, YTo o6bem Ballel nosuuuMm Ha CPOYHOM PbIHKE COOTBETCTBYET
06bemy No3vuMm Ha CroT pbiHKe, KOTOPYto Bbl xemxupyeTe.

|. PbIHOYHBIN (LLEeHOBON) pUCK

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHaapTHas hopma JoroBopa NPUCOEANHEHNS) cTp. 34 n3 46



Momumo obLLero pbIHOYHOrO (LLEHOBOr0) pUcKa, KOTOPbIN HECET KINMEHT, COBEPLLAKOLLMIA onepaLn Ha
pblHKE LEeHHbIX Oymar, Bbl, B cnyyae 3aknoueHus ¢blovepcHbiX, hopBapOHbIX M CBOM [OrOBOPOB
(KOHTpaKTOB), a TakKe B Cryyae NpoAaXu ONUMOHHBIX KOHTPaKTOB, byAeTe HECTU pUCK HEGNaronpUsaTHOro
M3MEHEHUS LieHbl KaK (PUHAHCOBbLIX WHCTPYMEHTOB, ABMSOWMXCA GasUCHbIM aKTMBOM MNPOM3BOOHbLIX
hMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHMWN aKTMBOB, KOTOPLIE CryXaT obecrneyeHnem.

B cny4ae He6J'IaI'OI'IpVIF|THOFO N3MeHeHus ueHbl Bbl MoxeTe B CpaBHUTENBHO KOpOTKVIl7I CPOK NOTEepATb
cpencTea, asndrlowmecs obecneyeHnem NPOnN3BOOHbIX (bVIHaHCOBbIX WHCTPYMEHTOB.

Il. Puck nukBngHocTU

Ecnm Bawa wHBecTUUMOHHAs cTpaTernst npedycMaTpvBaeT BO3MOXHOCTb  BO3HUKHOBEHUS
HeobX0OAMMOCTM 3aKpbITUSI NO3ULIMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (MMM 3aKMOYEHNS COEMKA C UHBIM
KOHTPaKTOM, KOTopasi CHUXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHUMaHUE Ha NUKBUOHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITe No3unLuiA MO HENMMKBUAHBIM KOHTPaKTaM MOXET NMPUBECTU
K 3HaYUTENbHBIM JOMNOSHUTENbHBLIM YObITKAM B CBSI3U C UX HU3KOW NKBUAHOCTbIO. OBpaTuTe BHUMaHue,
YTO, KaK MpaBWIO, KOHTPakTbl ¢ Gonee oOTAANeHHbIMU CPOKaMW WUCMOSIHEHUSI MeHee NUKBMAOHbLI MO
CPaBHEHMIO C KOHTpaKTamu ¢ 6M3kMMM CpoKamu UCTONHEHUSI.

Ecnun 3akntoyeHHbIn Bamu Aoroeop, SABNAOLWNNCA npon3BoAHbIM d)VIHaHCOBbIM MHCTPYMEHTOM, He
JIMKBUOEH, Ny Bac Bo3Hukna Heob6xoaMmMocCTb 3aKpbITb MNO3NUNIO, obsasarenbHo paccmanMBaﬁTe nomMmmMo
3aKpbITUA NO3NLMK NO AaHHOMY KOHTPAaKTy aribTepHaTUBHbIE BapnaHTbl UCKIMKOYEeHUA PUCKa nocpencrtesom
3aKnw4yeHna caenok C WUHbIMKM NpPon3BOAHbIMU (*)VIHaHCOBbIMI/I WHCTPYMEeHTaMn wunm ¢ 6a3uncHbIMK
akTusamu. Micnonb3oBaHue anbTepHaTUBHbIX BApUaHTOB MOXET NpuUBeCTU K MEHbLLUNM y6bITKaM.

Mpy 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULUIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHMIO YObLITKOB
MO CPaBHEHMIO C OObIYHBIMY COenKamMu.

Bawwu nopy4vyeHunad, HanpasieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHu4nTb notepu Ao
npeagnonaraemMoro ypoBHsA, Tak Kak B pamMkax CknagplBatoLencs Ha pblHKE CUTYyaLU N UCTMOJTHEHUE TaKoro
nopy4eHua no yKa3aHHOIZ Bamun LeHe MoXeT oka3aTbCA HEBO3MOXHbLIM.

lll. OrpaHu4eHne pacnopsikeHns cpeacTeamu, SBNALWMMUCA obecnevyeHnem

MmyliectBo (4acTb wumyLlecTBa), NpuHagnexaillee Bam, B pesynbTate 3akioyeHusi OOroBopa,
ABNSAIOLLErocs NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, By[eT SABNATLCA 06ecrneyeHnem UCornHEHNs!
Bawwuwmx 06513aTenbCTB MO AOFOBOPY M PAcnopsikeHNe UM, TO eCTb BO3MOXHOCTb COBEpLUEHNS Bamu caenok
C HUM, ByaeT orpaHuyeHo. Pasmep obecneyeHuss USMeHsieTCs B nopsiake, NpeaycMOTPEHHOM JOrOBOPOM
(cneumdbukaumein KoHTpakTa), M B pesynbTate Bbl MoxeTe OblTb OrpaHUYeHbl B BO3MOXHOCTM
pacnopsikaTbCsi CBOMM MMYLLLECTBOM B GOMbLUEW CTENEHN, YEM A0 3aKIOYEHUS [OFOBOpa.

IV. PUck npyHyauTEenbLHOro 3akpbITUS NO3NLUK

HebnaronpmaTHoe U3MEHEHWE LieHbl MOXET MPUBECTM K HEOOXOAMMOCTM BHECTWM AOMOSHUTENbHbIE
CpefcTBa Ansi Toro, Ytobbl NpMBECTN 0becneYyeHne B COOTBETCTBUE C TpeboBaHMSAMN HOPMATUBHbIX aKTOB
n OpoKepckoro [[oroBopa, YTO AOMKHO ObiTb CAEnaHO B KOPOTKUA CPOK, KOTOPOro MOXeT ObITb
HepocTaTovHo Anst Bac. Baw 6pokep B 3ToM cnyyae Bnpase 6e3 Bawero gononHUTensHoro cornacus
MPUHYAMTENBbHO 3aKpbiTb MO3ULMIO», TO €CTb 3aKkNi4YMTb [JOroBOp, SBASIOWMNCA MPON3BOLHBIM
(PUHAHCOBbLIM MHCTPYMEHTOM, Unn NnprobpecTtu LeHHble Bymaru 3a cueT Bawwmx geHexXHbIX cpeacTs, unm
npogatb Bawwm LeHHble Oymarn. 3To MOXeT ObITb CAENaHo NO CYLLECTBYIOLLMM, B TOM YMCIEe HEBbITOLAHbIM,
LleHaM ¥ NpMBECTU K BO3HMKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyaMTenbHOE 3akpbiTMe MO3ULMM HampaBfieHO Ha yrnpaBneHue puckamu. Bbl MoxeTe mnoHecTu
3HauYUTEnNbHbIEe YObITKM HECMOTPS Ha TO, YTO MOCIe 3TOro M3MEHEHWE LieH Ha (PUHAHCOBbIE MHCTPYMEHTbI
MOXET NPUHSITL GnaronpusiTHoe Ansi Bac HanpaeneHve v Bbl nony4unnu 6ul goxog, ecnu 661 Bawa nosvuums
He Oblna 3akpbiTa.
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Puckn, 06ycnoBneHHble MHOCTPaHHbLIM NPOUCXOXAEHNEM 6a3MCHOro akTMBa

V. CucTeMHbIe pUCKM

MpyvMeHUTENBbHO K 6a3MCHOMY aKTVUBY MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB — LieHHBIM Bymaram
WHOCTPaHHbIX SMUTEHTOB U MHOEKCaM, pacCYUTaHHbIM MO TakMM LieHHbIM Gymaram, CUCTEMHbIE PUCKM,
CBOMNCTBEHHbIE POCCUACKOMY (POHOOBOMY PbIHKY OOMOMHSIKOTCS aHanorMyHbIMM CUCTEMHBLIMU PUCKaMW,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLUeHbl UM obpallalTcsl COOTBETCTBYIOLME MHOCTPaHHbIE LIEHHbIE
6ymarn. K ocHOBHbIM cbakTopam, BMMSIIOLMM Ha YPOBEHb CUCTEMHOIO pucka B LIENIOM, OTHOCATCS
nonuTUyeckas CMTyauusi, 0COGEHHOCTU HALMOHANBHOTO 3aKOHOAATENbCTBA, BaNIOTHOIO PeryrnvpoBaHus 1
BEPOSITHOCTb UX U3MEHEHUS, COCTOSIHWE rOCYAAPCTBEHHbIX (PUHAHCOB, HanMU4Me U cTeneHb Pa3BUTOCTU
(hMHaHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXAEHMS NnLa, 06A3aHHOIO NO MHOCTPAHHLIM LIEHHLIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OkasblBaTb BMMSHUE U MHOrMe Apyrue dakTopbl, B TOM Yucne
BEPOSITHOCTb BBEAEHNS OrPaHNYEHUIN HA UHBECTULUN B OTAENbHbIE OTPACM 3KOHOMMUKM U BEPOATHOCTb
OOHOMOMEHTHON [AeBanbBauuMu HauuvoHanbHOW BamntoTbl. OBLWENPUHATON WHTEerpanbHON  OLEHKON
CUCTEMHOIO pUCKa MHBECTULMIN ABMASETCA “‘CyBEpPEeHHbIN PENTUHI” B MHOCTPAHHOW UMW HaUMOHaNbHOW
BanioTe, NPWCBOEHHBIN CTpaHe, B KOTOPOW 3aperncTpyMpoBaH 3IMUTEHT WHOCTPaHHOW LeHHow Bymarn,
MeXxayHapoaHbIMU penTtuHrosbiMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnepyet UMETb B BUAY, YTO PEATUHIUN SBMSIOTCSA MWL OPUEHTMPAMU U MOTYT B KOHKPETHBI MOMEHT He
COOTBETCTBOBATb pearbHOW CUTyaumn.

B HacTosillee BpemsA 3aKOHOAATENbCTBO [JOMYCKaeT BO3MOXHOCTb 3aKMHOYEHUS POCCUNCKUMM
WMHBECTOPaMu JOroBOPOB, SABMSAOLUXCH POCCUNUCKMMWU MPOU3BOAHBIMU (DUHAHCOBBLIMW MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOPbIX SBMSOTCS UEHHble OymarM WHOCTPaHHbIX 3MWUTEHTOB WM WHAOEKCHI,
paccy/TaHHble MO TakMM LeHHbIM Bymaram. Mexay Tem, CyLIeCTBYHT PUCKU U3MEHEHUSA PEryNATUBHbBIX
NoaxodoB K COOTBETCTBYHLUMM oOnepauusiMm, B pe3ynbTaTe Yero MOXKeT BO3HUKHYTb HeOoOXOAMMOCTb
coBepLUaTb COENKU, HanpaeBneHHble Ha NpekpalleHne 0653aTenseTB Mo yKasaHHbIM [OroBopam, BOMPEKU
Bawunm nnanam.

VI. MNpaBoBble pUcku

Heobxoammo oTaaeaTh ceGe 0TYET B TOM, YTO MHOCTPaHHbIe (PUHAHCOBbLIE MHCTPYMEHTLI, SBRSOLLMECS
6a3nCHbIMM aKTMBaMU MPOU3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB, HE BCerga sIBMSIOTCS aHarnoramu
pOCCUICKMX (PUHAHCOBBLIX MHCTPYMeHTOB. B nioGom crnyyae, npegocTaBnsiemMble Mo HAM Npasa W npasuna
WX OCYLIECTBMEHUA MOryT CYLIECTBEHHO OTNMYaTbCs OT NpaB MO  POCCUNCKUM  (DUHAHCOBbLIM
WHCTpYMEeHTaMm.

Bo3amoxHOCTM cyebHO 3aLumThbl NpaB no Npou3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTaM C UHOCTPaHHbIM
6a3nCHbIM aKTMBOM MOTYT ObITb CyLLLECTBEHHO OrpaHuYeHbl He06X0AMMOCTbIO ObpalLLeHus B 3apybexHble
cyaebHble 1 NpaBOOXPaHUTENbHBIE OpraHbl MO YCTAHOBIEHHbLIM MpaBunamM, KOTopble MOTYT CYLLECTBEHHO
oTnMYaTbCs OT AecTyrowmx B Poccuu. Kpome Toro, Bbl B 60MbLUMHCTBE Cry4aeB He CMOXeTe nonaratbesi
Ha 3aLlmUTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKUMM YNOTHOMOYEHHBIMW OpraHamu.

VII. PackpbiTie nHdopmaumm

PackpbITe nHcopmaumm B OTHOLLEHWUM MHOCTPAHHbIX LieHHbIX Bymar, aBnstoLwmxcst 6asncHbIM akTMBOM
NPOM3BOAHbLIX (PUHAHCOBLIX UHCTPYMEHTOB, OCYLLECTBMAETCA NO NpaBunam, 4ENCTBYOLWMM 3a pybexom,
N Ha aHrmmnckom a3bike. OLeHMTE CBOK rOTOBHOCTb aHaNM3npoBaTtb MHOPMaLMIO Ha aHINTMNCKOM SA3biKe,
a Takke TO, MOoHMMaeTe nm Bbl oTnmumMa mexay npuHsaTeiMM B Poccun npasBunamu mHaHcoBoOn
OT4eTHOCTW, MexayHapoaHbIMU CTaHZapTamu (MHAHCOBOW OTYETHOCTM MW NpaBunamm puHaHCOBON
OTYETHOCTM, MO KOTOPLIM NYGNNKYeTCst HPOPMaLNst SMUTEHTOM MHOCTPAHHBIX LIEHHbIX Bymar.

Takke poccuiACKME OpraHvM3aTopbl TOProBnM U (unu) Opokepbl MOTyT OCYLECTBMSATbL NepeBon
HEKOTOPbIX AOKYMEHTOB (MHGOpMaLIMM), pacKpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM A8 Bawero ygobeTsa.
B aTom cnyyae nepeBof MOXET BOCTIPUHMMATBLCA UCKITHOYMTENBHO Kak BCroMoraTernibHas MHopMmauus K
odmumanbHO pPackpbiTbiM OOKyMEHTaM (MHopmauun) Ha WHOCTPaHHOM A3blke. Bcerga yuutbiBavite
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BEPOATHOCTb owmnbok nepesogyunka, B TOM 4Yncne cBA3aHHbIX C BO3MOXHbIM pa3findyHbIM nepeBogoM O4HUX
N TexX e MHOCTPaHHbIX CII0B U (bpa3 nnn oTCyTCTBNUEM OGLIJ,GI'IpI/IHFlTOFO PYyCCKOro akBmBarneHTa.

*kk

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABNAOTCH NN PUCKW, BO3HUKAIOLME NPKU NPOBEAEHUN COOTBETCTBYIOLMX onepaunin, npuemMnemosiMyn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
NUMeeT CBOel Lienbio 3acTaBuTb Bac oTka3aTbCsa OT OCyLLECTBEHUS Takux onepauunii, a npnssaHa NomMoyb
Bam oueHUTb UX PUCKN 1 OTBETCTBEHHO NMOOOWTU K peLLeHuto Bornpoca o Bbibope Baluel nHBECTULMOHHON
cTpaTerum n ycrnosui florosopa ¢ Bawmnm Bpokepom.

YbepuTech, YTO HacTosLas ,El,eKnapau,Mﬂ O pUCKax NOHATHa Bam u npu HeobxoanmocTu nony4uTe
pa3bACHEeHUa y Bawero EpOKepa Mnn KOHCynbTaHTa, cneunanm3npyrulerocd Ha COOTBETCTBYHOLLMX
BOnpocax.

11.6. Oeknapaums o puckax, CBA3aHHbIX C UHBECTULIUSIMU B CTPYKTYPHbIe NPOAYKTbI (HOTbl u/unu
obnuraunm) UHOCTPaHHbLIX U POCCUNCKMX IMUTEHTOB

Llenb HacTosiwen Jdeknapaumm — npegoctaBntb Bam (MHBecTopy, KnneHTty) nHdopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NPUOBpPEeTEHNEM CTPYKTYPHbIX MPOAYKTOB (HOT M/unn obnurauuin) MHOCTPaHHbIX U
POCCUNCKMX SMUTEHTOB (fanee — CTPYKTypHbIE NPOAYKThI), MPeAHa3HavYeHHbIX AN KBanuuumpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [OCPOYHOrO MOralleHuss Mo YCMOTPEHWIO 3MWUTEeHTa B CBHA3U C
HacTynneHuweMm criyyaeB, He 3aBMCALMX OT BONMU amuTeHTa. Hactoswas [eknapauns He COAepXuT
pekoMeHOaLUMIin OTHOCUTENBHO LienecoobpasHocTu npuobpeteHns CTPYKTYPHbIX MPOAYKTOB, HE SIBMSIETCA
npeanoxeHnemMm O MOKYNKe Mnu npogaxe, WU 3anpocoM Ha NpPeanoXeHue O MOKynKe Wnv npoaaxe
CTpykTypHbIx npoayktoB. Obpallaem Balwe BHMMaHWe, YTO MHBECTMPOBaHUE B CTPYKTYpHblE NPOAYKTHI
CBS13aHO C BbICOKOW CTerneHbio puckoB. 3asiBrieHus niobbix nuu, B TOM 4Yucre coTpyaHuKkoB Baluero
Bpokepa, a Takke WHOPMaUMs B peKkNaMHbIX U MH(POPMALMOHHBLIX MaTepuanax O BO3MOXHOM
yBenuyeHun B OyaylleM CTOMMOCTM WHBECTMPOBaHHbIX B CTPYKTypHble NPOAYKTbl CPEeAcTB MOryT
paccMmaTpuBaTbCsl He MHaye kak npeanonoxeHus. [1o NpUHATUS pelueHns o npuobpeteHun CTPYKTYPHbIX
npogykros Bam HeobxoamMmo B NonHOM Mepe NoHMMaTh UX NPaBOBYIO U 3KOHOMWYECKYHO NpUpoay, a Takke
NpUCyLLMe UM PUCKM.

HokymeHmsi, komopble Bam Heobxo0umo u3zyyume 00 rnpuobpemeHusi cmpyKmypHbIX MpodyKmoes

Ons Toro 4ToGbl B AOCTATOMHOW Mepe onpenenuTb Anst cebsi 3KOHOMUYECKME MOCNEeACTBUS
MHBecTUpoBaHMs B CTPyKTYpHble MpoaykTbl, Bbl [OMKHbI BHUMATEMBHO W3YYWUTb CIEAYHOLLYHO
JOKYMEHTaLMIO:

> HacTosilwyto [Jekrnapaumnio B COMETAHUM C AeKnapaunsimm 1 yBEAOMIEHUSIMUA O pUCKax, KOTopble
npedycMOTpeHbl B AEUCTBYIOLLEM [OroBope Ha Opokepckoe o6cCnyxuBaHue (OOroBope Ha
BeeHWe NHAMBUAYarNbHOrO MHBECTULIMOHHOIO cYeTa), 3akntoyeHHbIM Bamu ¢ Bawwmm Gpokepowm;
> 3MUCCMOHHYIO JOKYMEHTAaLMIO UMK NacrnopT COOTBETCTBYoLWEro CTPyKTYpHOro Npoaykra.

1. TloHsmue cmpyKkmypHbIX NpodyKmoes U fpucyuue um pucku

CTpyKTYypHbIE rPOodyKmbl (HOmbI U/unnu obrueayuu) UHOCMPaHHbIX U POCCULUCKUX SMUMEHMO8 — UeHHbIe
bymazu, No KOTOPbIM MpaBO WX BMagenbLeB Ha norydeHne BbiNnat no HuM (Bbinnat no CTPYKTYpHbIM
npogyKram Mpu MX MoralleHun, a Takke MpaBo Ha MOfyYyeHue KYMOHHOro Aoxoda) W BenuumMHa Takux
BbIMMAT 3aBUCUT OT HACTYMNSIEHUS UMM He HacTynneHus obcrosaTensctB (CobbITUi), NPegyCMOTPEHHbIX
3MWCCUOHHON AOKYMeHTauuen. Hactynnenue atnx CobbITuiA He 3aBUCUT OT BOMW aMuUTeHTa. HactynneHue
HeKoTopbIX 13 3TUX CoBbITUI 3aBUCUT OT 3HAYEHNS OHOMO UMM HECKOMNBbKMUX M3MEHSIIOLLMXCS NapamMeTpoB
(8HaueHun) LeHHbIX Bymar, aBnsowmxcs basoBbiMy akTuBamu no CTPYKTYpHbIM MpoadykTam, B [atbl
oueHku. B yacTtHocTu, Takme cobbiTus, kak nonyvyeHne Bamu KynoHHOro goxoaa, BO3MOXHOCTb JOCPOYHOrO
noraweHnsa CTPYKTYPHbIX NPOAYKTOB U UHble COBbITUS 3aBUCAT OT AOCTUXEHUS TakuMy U3MEHSAOLLMMUCSA
napameTtpamn (3HaveHusmn) YposHen bapbepa — nokasatenen, YCTAHOBMEHHbIX 3MUTEHTOM U
OTPaXEHHbIX B 3MWUCCMOHHOW AOKYMeHTauun. CTPYKTypHble NpOAYyKTbl — Afs KBanvduLMpPOBaHHbLIX
nHBectopoB. Onepauum C 3TUMKU LEHHbIMM Oymaramu npegHasHaveHbl Ansi UHBECTOPOB, KOTOpble
CNOCOOHBbI NpUHMMaTL Ha cebs cneundmyeckue pucku, CBsI3aHHbIE C MHBECTUPOBaHMEM B CTPYKTYpHbIE
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NpoayKTbl, B TOM YMCrie€ PUCK MOSIHOM WMM YacTUYHOM MOTEpPU BIIOXKEHHbIX CPeAcTB. Hactosawmm
yBegomnsiem Bac o Tom, 4to npuobpeteHne CTPYKTYpHbIX MPOAYKTOB HE aHariormyHo npuobpeTeHuto
06blYHbIX obnurauuii, a U3MeHeHne pbIHOYHOW cToumocTu nioboro 6a3oBoro akTveBa He obs3aTernbHO
NPUBOAMT K COPa3MEPHOMY M3MEHEHUIO PbIHOYHOWM CTOMMOCTU CTPYKTYPHOTO NpoAyKTa. YKazaHHOEe MOXeT
MoBMneYb YacTUYHYIO UMM MOJSIHYKO MOTEPI MHBECTUPOBAHHbIX B CTPYKTYpPHbIE MPOOYKTbI OEHEXHbIX
cpeacte. [oxoa no CTpykTypHbiM npoayktam Bbl nonyyaete He Bcerga, a npu HacTynneHuu
06CTOATENBLCTB, OMpeAernieHHbIX B pelleHnM O Bbinycke CTPYKTYpPHbIX MPOAYKTOB, B UX nacrnoprax,
packpblBaeMbIX B COOTBETCTBUM C TpeboBaHMsiMM 3akoHoaaTtenbctBa P®. Kakvue-nmbo Bbinnatbl Mo
CTpyKTYpHbIM NPOAYKTaM, a Takke BO3BpaT NnepBoHayanbHO WHBECTUPOBAHHOW CYMMbl HEe SIBMAIOTCS
rapaHTMpoBaHHbIMU 1 6e3ycrnoBHbIMU. KynoHHbIN JOX04, NoAneXalluii Bbinnate B T€ UNU WHble AaThl,
MOXeT ObITb He3HauuTenbHbIM Unu pasHbiM 0 (Hynto), @ BeINNaTel Npy norawleHnn kaxxaoro CTpyKTypHOro
npoaykTa mMoryT OblTb MEHbLUE ero HOMUHaNbHOW CTOMMOCTH, B TOM Yncne pasHbiMu O (Hynio).

Onepayuam co CmpykmypHbiMU npodyKmamu npucywu crnedyrouwue pucku, eKw4as, HO He
02paHU4UBasiCh:

Puck Henony4yeHusi KyrnoHHo2o 0oxoda. Bbinnmata 3MMTEHTOM KymnmOHHOTO AOXOA4a BrnagenbLy
CTpyKTYpHOro NpoAyKTa OCyLLEeCTBsSIeTCA nNpu ycnoBun, 4to 3HaveHve (3HayeHust) kaxgoro 6a3oBoro
aKTMBa [OCTUraloT YpPOBHS, YCTAHOBIIEHHOro amuteHTom. B cnyyae ecnu Ha [aTy oueHku (gaty, no
COCTOSIHMIO Ha KOTopyt PacuyeTHbIn areHT onpegensdeT dakT HacTtynneHuss CobbiTua ans BbinnaThbl
KYMOHHOro 4oxoAa) ykasaHHble 3HayeHus He AOCTUIMN YCTaHOBINEHHOTO 3MUTEHTOM YPOBHS, CUMTaeTCs,
yto CobbiTMe Ans BbinnaTbl KyNoOHHOTO Aoxoda He npousowso. B Takom criyyae KymOHHbIM OOXOA4 B
paccmaTpuBaemyto [laty oueHkn Bam He BbinnaymBaeTcs. Takum o6pa3om, B 3aBUCUMOCTU OT kornebaHums
3HayeHWN, YCTaHOBIEHHbIX B OTHOWeEHUN Ba3oBbiX akTMBOB, Bbl puckyeTe He nony4uTb AOXo4, Ha
KOTOPbI MOMNN paccynTbiBaTh Npu npnobpeTteHnn CTPyKTYPHbIX NPOAYKTOB.

Puck nonydeHuss KynoHHo20 doxoda 6 pa3Mmepe Huxe moeo, Ha Komopsbil Bbi moanu
paccyumsigams. Pa3mep KynoHHoro goxoga no CTPYKTYpHbIM MpodykTam MOXeT OblTb onpefeneH B
YCNOBUSIX  BbilMycka B  Buae  OPMyfbl  C  MEPEMEHHbIMKW,  3HAYEHUs]  KOTOPbIX  He
MOTYT M3MEHSATLCS B 3aBUCMMOCTM OT YCMOTpEHUs AMuTeHTa. MocKonbKy B TakOM CriyyYae KyMOHHbIV
[OXO[, HOCUT MEepPEMEHHbIA XapakTep, Bbl puckyete nonyuntb HE3HaYUTENbHbIA KYMOHHbLIA 4OX04 WK
KYMOHHbIV foxon, paeHbiv 0 (Hynto).

Puck 0ocpo4Ho20 nozaweHusi CmpykmypHbIX npodykmos & criydae HacmynneHusi bapbepHozo
cobbimusi. B cnyyae ecnu 3HayeHue (3HauveHusi) kaxgoro 6asoBOro akTMBa [AOCTUTHYT YPOBHS,
YCTaHOBIIEHHOrO AMUTEHTOM, YKa3aHHOE MOBMeYeT JOCPOYHOE noralleHne CTpyKTypHbIX NpogykToB. Mpu
3TOM pasMep AeHEeXHbIX CPeACTB, noafexallyx Bbinnate no ogHoMy CTpyKTypHOMY MpOAYKTY Npu ero
[OCPOYHOM rOoralleHMn B paccMaTpvBaeMoM crlyyae, 3aBUCUT OT TOro, ZOCTUIMM N Ha [aTy OueHKu
3HaveHune (3HaueHns) kaxgoro basoBoro aktuea uKCUpoBaHHbLIM YpoBeHb Bapbepa, nnu Het. Takum
obpasom, B crniyyae HacTynneHust bapbepHoro cobbiTusi Bbl HeceTe pyck MonyyYyeHns AeHeXHbIX CPeacTB
He B TOM pa3mMepe, Ha KoTopblIii Bbl MOrnm paccuntbiBath.

KpedumHbili puck amumeHma yeHHolU bymazu, sensouletics bazoabiv akmugom no CmpyKmypHbIM
npodykmam. [pu  npuobpeTeHun  CTPYKTYpHbIX npoayktoB Bbl  Tawke nonaraeTecb Ha
KpeamnTocrnoCcoOHOCTb AMUTEHTA LEHHbIX Oymar, aBnsowmxcs basoBbiM akTMBOM B COOTBETCTBMM C
YCIOBUSIMU BbIMNYCKa, N HECETE PUCK CHKEHUS! UK yTPaThl KPeAUTOCNOCOOHOCTM TakuM aMUTEHTOM. Ecnn
3MUTEHT CTaHeT HecocTosiTeNneH, Bbl MoXeTe NoTepsiTb YacTb UMK BCe BIOXEHHbIE AeHEXHble cpeacTaa.

Puck Hanuqusi unu eeedeHusi 8 OyOywiemM 8astomHbIX, Ha/l0208bIX UMAU UHbIX O2paHuyeHul,
MOMHOCTBIO UMMM B YacT MPenaTCTBYOLWMX peanusauuy npuHagnexawmx Bam npae nonyyeHus
[JEHEXHbIX BbINMAT UMM MHOTO pacnpeneneHus, NpeayCMOTPEHHOIO YCIOBUAMU pasMeLLeHns (Bbinycka)
CTpYKTYPHbIX NPOAYKTOB.

Obpamume eHuMaHue, 4TO UHBecTMUMKM B CTPYKTYpHble NPOAYKTbI HE Y4acTBYT B CUCTEME
cTpaxoBaHus Bknagos. MHBecTuumn B CTPYKTYpHblE NPOAYKTbI HE SABMASKOTCA BIOXEHWEeM AEeHEXHbIX
cpeacTtB Ha GaHKOBCKWIA BKMNad, AEHEXHble CPeAcTBa, MHBECTMPOBAHHbIE B yKa3aHHbIN (HMHAHCOBBIN
WHCTPYMEHT, He 3acTpaxoBaHbl B COOTBETCTBUM C PeaepanbHbiM 3akoHOM oT 23.12.2003 Ne 177-d3 «O
CTpaxoBaHMM BKNagoB mamyecknx nuu B 6aHkax Poccuiickon ®egepauuny.

Obuwjue pucku, cesidaHHble ¢ UHgecmuposaHuem 8 CmpyKmypHbie rpoOyKmal.
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O6Lwwme puckn, cBA3aHHbIE C MHBECTUPOBaHMEM B CTPYKTYpHbIE NPOOYKTbl aHanornyHbl o6LWMM puckam,
CBSI3aHHbIM C OCYLLECTBIIEHMEM OMnepauuii Ha pbiHKE LiEHHbIX Bymar, onMcaHue KOTOpbIX MPUBEOEHO B
pasgene 11.1. HacTosilwen [eknapaumn.

Obpamume sHumaHue. MNpun nogade bpokepy 3asBneHns Ha yyacTue B pasmeLleHnn CTpyKTYpPHbIX
npoaykToB Bam Heo6xoaMmo yunTeiBaTb hakTopbl pUcKa CamMoro pasnuyHoro CBoncTBa. MNMepeyveHb puckos
Ha pblHKe LEeHHbIX Bymar, npeacTaBrneHHbI B HacToswen [eknapauun He SBRsSeTCA ucHepnbiBaloLmUmM
BCMNeACTBME pas3HoOOpasusi BO3HUKAOLWMX Ha HEM cuTyauui, HO no3sonseT Bam wmeTb obuiee
npeactaBneHne o6 OCHOBHBLIX pUCKaX, C KOTOPbIMM Bbl MOXeTe CTONKHYTbCS Mpu NpuobpeTeHum
ykasaHHbIX CTPYKTYPHbIX MPOAYKTOB.

Hacmosuwum Bpokep yeedomrisem Bac o Huxecrnedyruwem:

MpeacrasneHHas B Hactoswen [eknapauum uvHOpMauUMs He  SBNSETCsa  UHOVBUAOYanbHON
WHBECTMLMOHHON peKOMeHZaLuuen, HU MpU Kakux yCroBusiX, B TOM YMCrie Npu BHELLUHEM COBMNaaeHuu ee
cogepxaHusi ¢ TpeboBaHWSIMM HOPMaTUBHO-MPABOBbLIX aKTOB, MPEAbABMSEMbIX K WHOUBUAYaNbHOW
WHBECTULMOHHON pekoMeHaaumn. Jltoboe cxoncTBO NpefcTaBneHHON MHOpMaLUn ¢ MHAMBUAYanbHON
WHBECTULMOHHOW pekomeHaaumen aensaeTcsa crnydvamHbiM. CTPYKTYpHbIE NPOAYKTbl UK onepauun ¢ HUMK
MOryT He COOTBETCTBOBaTb Bawemy MHBECTULMOHHOMY NPOoduUio N He yuntbiBaTb Bawn oxmganHua no
YPOBHIO pucka w/vnu [oxogHocTn. CTPyKTYpHble NPOAYKTbl HW MpU Kakmx o6CTosiTeNbCTBax, He
rapaHTUpyloT AOXOA, Ha KOTopbid Bbl, BO3MOXHO, paccuMTbiBaeTe Mpu YCOBUM WCMOMb30BaHWS
npenocTaBneHHON MHopMaLMK NS NMPUHATUS MHBECTULMOHHBIX pelleHni. MIHpopmauusa B HacTosiwen
[eknapauun He sBNsieTCA NpensyiokeHneM unu nobyxaeHnem cosepluaTb onepauun Ha UHAHCOBOM
pbiHke. Bo Bcex cnyyasix onpegeneHue COOTBETCTBUS (DUHAHCOBOrO MHCTPYMEHTa nubo onepauun
WHBECTULMOHHBIM LEeNnsiM, MHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTM K PUCKY SBMSIETCS 3agadven
nHBecTopa. Bbl camocTossTensHO NpuHMMaeTe Bce MHBECTULMOHHBIE pewweHnsa. O00 «UK «DoHTBbENbY
He HeceT OTBETCTBEHHOCTM 3a Bawm BO3MOXHble YyObITKM B Crydae COBepLleHUs onepauui, nmbo
WHBECTUPOBaHNS B (DUHAHCOBbIE WHCTPYMEHTbI, YNOMSAHYTble B MPEACTaBEHHON MHopMauuun, U He
rapaHTUpyeT LOXOA.

Y4ynTbiBas BbILLEN3NOXEHHOE, Mbl pekomeHayeM Bam BHMMaTEernbHO paccMOTPeTb BOMPOC O TOM,
SIBNATCA 1M PUCKN, CBA3aHHbIE C NpunobpeTteHmem Bamu CTpPyKTypHbIX MPOOYKTOB NpUEMMEMbIMU LS
Bac ¢ yyeTom Balwmx MHBECTULMOHHBIX Lierien u hmHaHCoBbIX BO3MOXHOCTeN. HacToswas Oeknapauns
He MeeT CBOeW Lienbto CKNoHNUTL Bac oTkasaTtbest oT npuobpeTeHus CTpYKTYPHbIX NPOAYKTOB, a Npu3BaHa
nomoyb Bam ouUEHWTb MpUCYLLME MM PUCKM M OTBETCTBEHHO MOJOWTM K MPUHSITUIO pelleHus 00 umx
npuobpeTeHnu.

Y6eauTtech, 4TO HacTosWas [leknapauums o puckax noHsTHa Bam n npu HeobxogumocTu nonyynTe
pasbsicHeHust y Bawero ©Opokepa UNM  MHOTO  KOHCyNbTaHTa, Creuvanu3vpylollerocs Ha
COOTBETCTBYHOLLUX BONpPOCAX.

11.7. eknapaums o puckax, CBsi3aHHbIX C OCyLleCTBreHMeM onepauuin Ha BantoTHOM pbIHKe
(KOHBEPCUOHHbIX onepauuii)

Llenb HacTosiwen Jeknapauun — npegoctaBuTb Bam nHdopmaumio 06 0CHOBHbIX pUckax, CBS3aHHbIX C
OCyLLeCTBIIEHMEM ONnepaLMin Ha BantoTHOM pPbIHKE, B TOM Yncne bupxesbix caenok csomn. Obpalaem Bawwe
BHMMaHWe Ha TO, YTO HacTosiwas [eknapauus He packpbiBaeT MHgopMaumio o060 Bcex puckax Ha
BasOTHOM pbIHKE BCreacTBMe pa3Hoobpasms BO3HMKAOLLMX HA HEM CUTYaLM.

B obuwem cmbicrie puck nNpeacTaBnsieT cobol BO3MOXHOCTb BO3HWKHOBEHUS! YObLITKOB Mpu
OCYLLEeCTBNEHUM (DUHAHCOBbIX OnepaLuii B CBA3M C BO3MOXHbLIM HEONaronpusTHbIM BIUSIHUEM Pa3HOro
pofa cakTopoB. Hmke — OCHOBHbIE PUCKM, C KOTOPLIMK ByAyT CBsidaHbl Balum onepauuy Ha BanmOTHOM
PbIHKE.
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Mpun ocywlecTBneHMn onepauuii Ha BanilOTHOM pblHKE Y Bac BO3HMKAOT BCEe BO3MOXHbIE PUCKMU,
onvcaHHble B [leknapaunm 06 obLmx puckax, CBsI3aHHbIX C OCYLLECTBIIEHNEM Onepauuii Ha pbiHKE LEHHbIX
Hbymar, B TOM uMCre CUCTEMHBIA PUCK, PbIHOYHBIA PUCK M €ro pPasHOBMOHOCTM, PUCK MUKBUAHOCTW,
KpeauTHbIN pUCK, NPaBOBOW PUCK, ONEpPaLMOHHBIA PUCK, PUCK UCMOMb30BAHUS Pa3NNYHbIX NPOrpamMMHbIX
cpeacTB u gpyrue. Kaxabli n3 ykazaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOOHbLI MPUBECTU K 3HAYUTENBHBIM
ybbITKaM.

B c©BA3M C cCyLecTBYOLWWMN pUCKaMU MNPUOCTAHOBKM WNW OTKasa OT MpOBEAeHWs pacyeToB
WHOCTPaHHbIMWU KOHTpareHTamm ¢ POCCUNCKMMU (DMHAHCOBLIMW OpraHusauusmun B BanioTe rocygapcTs,
KOTopble coBeplialnT B OTHoweHun Poccuinckon Pegepaumn, POCCUMCKUX HOPUAMYECKUX Nuy U
PU3NYECKMX NUL, HeApYyXeCTBeHHble AeNCTBUS (Janee — HegpyXeCTBeHHble rocygapcrea), bpokep
yBegomnsetT Bac O MOBbILEHHOM pUCKE OCYLLECTBREHUS onepauuin no npuobpeTeHuto MHOCTpPaHHOW
BanoTbl HEAPY>XeCTBEHHbIX rOCYAapCTB.

BBegeHne [OMONHUTENbBHBIX CaHKUMW CO CTOPOHbI HEAPY>XECTBEHHbIX FOCYAapCTB Ha POCCUICKYHO
hMHAHCOBYIO CUCTEMY MOXET NPUBECTU K YaCTUYHOW MU NOSHOW BrOKMPOBKe A0NNapoB, eBPO U ApYyrux
€eBPOMenCcKMX BarnioT, a Takke NPUocTaHOBKe TOProB BanioTHLIMU NapamMun Ha Bupxe.

EpOKep yBegomMmnsaeT Bac o Tom, uto B Clny4yae BO3HMKHOBEHUA OOHOIro 13 BblllenepevmnciieHHbIX pPUCKOB
nnn yrposbl X HacTynneHud, Baw EPOKep Brnpaese npuHuMmaTtb U UCNOJTHATb TOJIbKO MNMOPYYeHUA Ha
3akKrn4yeHve 6VIp)KeBbIX cAenok ceon Ha BanTHOM pbliHKE, O MOMEHTa YCTpaHeHUA PUCKOB Unn mnx
yrposbl.

Mpu HanpaeneHnn Bamun Bpokepy nopy4veHunin Ha 3aknoyeHne KOHBEPCUMOHHbLIX CAENOK Ha BartoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUS K UCMOMHEHWIO U/UAN PUCK HEUCMONHEHUS MOPYYEHUI BCReAcTBME
HEBO3MOXHOCTW PErncTpaLmMn Unnm orpaHNYeHns pernctTpaumm nopyvyeHUn Ha opraHM3oBaHHbIX Toprax B
CBSI3U C AENCTBUSIMU TPETbUX NLL, B TOM YUCre eNCTBMAMM ApYruX KnmeHToB Bawwero Bpokepa.

YyuTbiBas BbILLEU3NOXEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABMSAIOTCS NN PUCKM, BO3HMKaIOLLME NPV NPOBEAeHWM onepaLuii Ha BanioTHOM PbiHKe, MpueMneMbIMy Ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBLIX Lenen n hrHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
MmMeeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbCa OT OCYLUECTBREHWs onepauuin Ha BanOTHOM pblHKE, a
npu3saHa nomoyb Bam oLeHUTb NX PUCKN U OTBETCTBEHHO MOAOWTU K peLleHunto Bonpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTernm u ycnosui [lorosopa ¢ Bawwum Bpokepom.

Y6egutech, 4TO HacTosilwas [leknapauns o puckax NMoHsTHa Bam u npu HeoGXxoauMmocTu nonyuute
pasbsicHeHus y Bawero Bpokepa mnu KOHCynbTaHTa, CrneuuanM3vpyloLlerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. [leknapauus o0 puckax, CBA3aHHbIX C OCYLIEeCTBNEHUEeM CAEeNOoK 3aiMa LieHHbIX 6ymar

Llenb HacToswen [eknapaumm — npegoctaButb Bam (KnueHTy) nHgopmaumio 06 OCHOBHBIX pucCKax,
CBS3aHHbIX C OCYLLEeCTBMEeHWeM CAENoK 3ariMa LeHHbIx bymar. Obpaliaem Balue BHMMaHue Ha TO, 4TO
HacToswas [eknapauus He packpbiBaeT UHdOpMaLmio 060 BCeX pUCKax, CBA3aHHbIX C OCYLLECTBIEHNEM
CAErnokK 3arima, BCrecTBue pasHoobpasns BOHUKAOLLMX NPY 3TOM CUTYaLUA.

B obwem cmbicne puck npeactaBnseT cobor BO3MOXHOCTb BO3HMKHOBEHMST YOLITKOB npu
OCYLLIECTBMNEHNM cOerok 3aliMa LeHHbIX Bymar B CBSi3W C BO3MOXHbIM HeBGnaronpusaTHbIM BIUSIHUEM
pasHoro poga akTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOpbIMKW OyayT cBaA3aHbl Bawwm onepaumu no
3aKMYEHNIO COENOK 3ama LieHHbIX bymar.

Mpn ocyllecTBNeHUM cOernok 3aiMa UeHHbIXx Gymar y Bac BO3HWMKalOT BCEe BO3MOXHbIE PUCKY,
onuncaHHble B [leknapauum 06 o6LmMX puckax, CBA3aHHbIX C OCYLLECTBNEHUEM onepaLnii Ha pbiHKe LEEHHbIX
fymar, B TOM 4WCME CUCTEMHbIA PUCK, PbIHOYHbLIA PUCK U €ro pasHOBMAHOCTW, PUCK JIMKBMOHOCTH,
KpeaWTHbIA PUCK, NMPaBOBOW PUCK, OMEepauMOHHbIA puUcK U apyrve. Kaxabli U3 ykazaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOGHbLI MPUBECTU K 3HAYUTENBHBLIM YObITKAM.
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Ocoboe BHMMaHne Bam Heobxoanmo yaenutb crieQyroLwmm puckam:
1. Puck koHTpareHTa:

Puck koHmpaceHma — mpembee20 nuya rnposerissemcs 8 pucke HeucrnosiHeHuUsi 0bs13amernibcma o
8o38pamy 3alivma neped Bamu urnu Bawum Bpokepom co crmopoHbl KOHMpazeHmos (8 mom yucsie 8
€853U ¢ npomueoripasHbiMu delicmeusimu). [JaHHbIU puck cesisaH ¢ 3akrdyeHueMm Bawum Bpokepom
cOeniok 3aliMa UeHHbIXx bymaz ¢ KoHmpazeHmamu, UHGOPpMauyusi 0 KOmopbIX omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaxX, 0mcymcmeyem 603MOXHOCMb OUEHUMb (DUHaHCOB8YI0 yCcmou4yugocmb
makoeo KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha OOHO20 3aeMujuKka. Y
Bac omcymcmeyem 803MOXHOCMb 6rusimb Ha 8bl6op KOHmMpazeHma (3aemujuka). Bbl QO/mKHbI
omdasamsb cebe omyem 8 mom, 4mo y Bawezao bpokepa omcymcmeyem omeemcmeeHHOCMb rneped
Bamu 3a HeucnionHeHue obsisameriscme 1o 0ozosopam 3atima, puck obpasogaHusi Heobecrne4yeHHo20
3atima.

2. Prck He peanusauun npaB, 3akpenneHHbIX LeHHbIMU GymMaramu (Ha nony4veHve goxoda Mo LEeHHbIM
Oymaram B Buze AMBUOEHOOB, Ha yYacTue B 0bLLemM cobpaHum akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeson XI.1 depepanbHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akumoHepHbIX 06LlecTBax» B
BbIKyMe LieHHbIX Bymar akunmoHepHoro obLecTsa) u Tak ganee.

3. HanoroBble pycky Npu 3akmnoveHUn caenok 3anma LieHHbIX Gymar co CpokoM UCMONHEHUs1 06513aTenbCTB
no Bo3BpaTy LeHHbIX Bymar 6onee ogHOro gHs.

B cnyyae 3aknodeHus cOenku 3alma UeHHbIX bymaz co cpokom 6oree 00HO20 OHS, U 8biniamsl
3MUMeHMoM UeHHbIX bymae 8 meyeHue cpoka 3aliva oxodoe 8 sude AusudeHAo8 (3a 8bI4emom
Hanoeos Ha coomeemcmeyruwuli oxod), nonyyamesnem OugUOeHO08 OKaxemcsi KOHmpazeHm,
KomopsbIli eepHem (KomneHcupyem) Bam nornydeHHble 00xodbl 8 coomeemcmeue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KomneHcayuu, rosydyeHHas Bamu, obnazaemcsi Haroeom Ha 00x00kl.

4. PUCK NKBNOHOCTM KOHTpareHTa:

LaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbIM UCMOTHEHUEM (hUHAHCO8bLIX 0bsi3amesibeme mpembumu
nuyamu neped KOHMpazeHmoM Uflu  B803HUKHOBEHUEM HerpedsudeHHOU Heobxodumocmu
HemeOneHHo20 U  eOUHOBPEMEHHO20  UCIMOMIHEHUSI  KOHMPAageHMOoOM  C80UX  (DUHAHCO8bIX
obsizamenbcme.

5. Puck HeBo3MOXHOCTM nonyveHus Bawwum Bpokepom U npegoctaBnenHnss Bam Heobxogmmbix
AoKa3aTtenbCTB, B Clly4ae HeUCrnosfiHeHNUA KOHTpareHTom 06ﬂ3aTeJ'IbCTB Mo BO3BpPATy LEHHbIX 6ymar no
caernkam samma.

*kk

YunTbiBas BbILLEU3NOXEHHOEe, Mbl pekomeHayem Bam BHMMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABMSAIOTCS N PUCKU, BO3HMKAIOLLME MPU 3aKMIOYEHUM cOENOoK 3arMa LeHHbIX Bymar, npuemMnemMsiMy ons
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n hnHaHCOBbIX BO3MOXHOCTen. [laHHasa [deknapaums He
MMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCs OT 3aknoyeHns caenok 3anma LieHHbIx bymar, a npussaHa
noMoyb BaM oueHUTb MX pUCKM M OTBETCTBEHHO MNOAOWTWU K pelleHuo Bornpoca o Bblibope Baluen
WHBECTULMOHHOW cTpaTernm u ycnosun [lorosopa ¢ Bawum Bpokepom.

YbepuTech, YTO HacTosLas ﬂeKnapau,Mﬂ O pUCKax MNOHATHa Bam u npu HeobxoanmocTu nonyyuTe
pa3bACHEeHUa y Bawero EpOKepa Mnn KOHCynbTaHTa, cneunanm3npyrulerocd Ha COOTBETCTBYHOLLMX
BOnpocax.

11.9. Hactosiwumm Bpokep yBegomnsier Bac o Huxecneayrowem:
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Bawwu geHexHble cpeactsa byayT yuuTbiBaTbCcst HA CneumanbHOM GPOKEPCKOM cyeTe M Ha cyeTax
PacuyeTHbIX opraHusauuii BMecTe CO CpeaCcTBaMu APYrMX KIIMEHTOB, MPU 3TOM XpaHEHUe OEeHEXHbIX
cpeacTB KnueHTa Ha cyeTe, OTKpbITOM Anst Bpokepa, MoxeT HecTn B cebe puck BO3HUKHOBEHWS YObITKOB,
BbI3BaHHbIN BO3MOXHbIM HEFATMBHbIM BIIUSIHUEM psifia (HaKTOB:

* pWUCK HECBOEBPEMEHHOIO BO3BpaTa [EHEXHbIX cpeacTB KnueHTa, HeUCnonHeHust wnm
HEeCBOEBPEMEHHOIO UCMONHEHWUsT Nopy4veHus KnveHTa Ha onepauuio ¢ ToBapamu W/wnm NopyyveHust Ha
OT3bIB JEHEXHbIX CPEACTB, NogaHHoro KnneHTtom, BcrieacTBue ownbku nepcoHana bpokepa, nubo c6os
nporpammMHoro obecneveHus;

* pUCK HEBO3BpaTa UMM HECBOEBPEMEHHOrO BO3BpaTa AeHeXHbIX cpeacTB KrnveHTa BcrneacTeue
GaHKpOTCTBA KpeaWUTHOW OpraHW3aumn, B KOTOPOM OTKPLIT crneuuarbHblii GpOKepCKMin CHET, UK MO UHBLIM
npuyMHaM, CBSA3aHHbIM C (PMHAHCOBLIM COCTOSIHMEM COOTBETCTBYHOLLEN KPEAUTHON opraHv3aumu;

*  PUWCK HEBEPHOW MAEHTMUKALUN OEHEXHbBIX cpeacTB KnneHTta, nepevmcnsaembix Ha cneyunarnbHbii
OpoKepckuin cyeT, BCNeACTBUE HEKOPPEKTHOMO YKa3aHus PEKBU3NTOB;

Bpokep ncnonb3yeT cnegyowme cnocoodbl y4eTa NMyLLLECTBA KIMEHTa:

v’ BMecTe C MMyLLeCTBOM [pYrux KrneHToB, npeaoctaBMBLUNX EpOKepy npaBo MCNOJNIb30OBaHUA
cBOero nvyulecrtea,

v\ BMECTe C MMYLLECTBOM APYrMX KIIMEHTOB, HE NpedocTaBMBLLMX Bpokepy NpaBo Mcnonb3oBaHus
CBOET0 MMYLLECTBa;

v/ oTgenbHO wumyllecTBa faHHoro KnveHTa (Ha oTgenbHOM pasfene cyeta HOMUHAanNbHOro
aepxartens u oTgenbHOM cneunansHoM Bpokepckom cuyete) 6e3 npepoctaBneHuns Bpokepy
NCMNONb30BaHWs CBOEro MMYLLECTBA.

Bpokep, B TOM YMCre C Lienbio CHUXKEHWS PUCKOB, BEAET BHYTPEHHUIA yYET AeHEXHbIX cpeacTs KnueHTa
OTAENbHO OT AeHEXHbIX cpeacTs apyrux KnueHtos u Bpokepa.

Bpokep moxeT no Bawemy TpeboBaHUO OTKPbITh AN yyYeTa Bawmx geHeXHbIX CpeacTB OTAEMbHbIV
CneumanbHbIn 6pokepckun cyeT. MNpu aTom KnueHT Bo3mellaeT bpokepy pacxogbl No AaHHOW ycryre.

Bpokep Takke npepocTasnseT KnueHTy ycryry no TOproene C UCMosfib30BaHUEM CEerpermpoBaHHbIX
CYeToB.

O60cobneHHbIN TakuM 06pas3oM KIMEHT UMEET creaytoLme npeumyLecTsa:
e OTAenbHbIN y4eT akTMBOB M No3nuunn KnueHTa;
e OTAenbHOEe MapXxupoBaHuWe No3nummn 1 3asaBok KnueHta;

®  3ALUMLLEHHBIN PEeXVM BblBOAA AEHEXHbIX CPeACTB (TOMbKO Ha GaHKOBCKME cyeTa, ykasaHHble
KnuenTom);

¢ BO3MOXHOCTb nepeBoaa NO3MLUIA N aKTUBOB K APYromy y4aCTHUKY KIMMPUHra;

e 3allnTa aKTUBOB KINMEeHTa B Cly4ae 6aHKpOTCTBa y4vyacTHUKa KNnupuHra.

Wcnonb3oBaHue Takoi ycryrv no3sonsieT KnmMeHTy CHU3UTb KpeOUTHbIe U MHPaCTPYKTYpHbIE PUCKU
npu paboTe Ha POCCUNCKOM PbIHKE.

CroumocTb ycnyru no BefeHuto cerpernpoBaHHoro cyeta KnmeHta coctaenseT 0,3% rogosbix OT
cToMmocTn akTnBoB OBOCOGNEHHOro KNMeHTa (OeHeXHble cpeacTBa B POCCUNACKMX pybnsax u B
WHOCTPaHHOW BanioTe, LeHHble Bymarn He obpallaemble Ha OpraHM3oBaHHbIX TOprax U3 pacyera oT MX
HOMWHaIbLHOW CTOMMOCTH, LeHHble Bymary obpallaemble Ha OpraHM3oBaHHbIX TOprax u3 pacyera OT KX
PbIHOYHOW CTOMMOCTW, ONPEAENSIEMON MO UTOram 3aKpbITUS TOProB NOCNEAHEr0 TOProBoro AHsS Mecsua),
Haxogawmxcsa Ha cyeTax O60cobneHHoro knmeHTa, Ho He MeHee 75 000 py6. B Mmecsu u He 6onee 150 000
py6. B MecsL.
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Obpamume 8HUMaHUe Ha Hanu4mMm pucka NofHOM U YaCTUYHOWM YTpaThl UMYLLIECTBA, YYUTLIBAEMOrO
BMECTE C UMYLLIECTBOM OPYrMX KNUMEHTOB npu GaHkpoTcTBe Bpokepa, npn 3TOM AeHEeXHble cpeacTsa U
LeHHble Bymaru KnueHTa He noasfiexaT CTpaxoBaHWIO B COOTBETCTBUM ¢ PepepanbHbiM 3aKOHOM OT 23
nekabpsa 2003 roga Ne 177-®3 «O cTpaxoBaHum BKNagoB uamMyeckux nuy B GaHkax Poccuiickon
depepaunny.

Bpokep yBegomnsieT Bac o npase nonyyatens rHaHCOBbLIX YCMYr Ha MoflyYeHue Mo ero 3anpocy
MHGopMaUMM O BUZAX M CyMMax nnaTtexei (nopsake onpeaeneHuss cymMM nnaTtexeit), KoTopble
nonyyaTesib PMHAHCOBOM YCIyrv AOMMKeH ByaeT ynnatuTb 3a npefocTaBneHve emy oMHaHCOBOM YCnyry,
BKMtoYas MHGOPMaLMIO O pa3Mepe Bo3HarpaxaeHus (Nopsiake onpeaeneHns pasmepa BosHarpaxogeHus)
Gpokepa 1 Nnopsiake ero ynnatbl.

Bpokep yBegomnsieT Bac o npase nonyyatens OMHAHCOBbLIX YCryr Ha Nofny4YeHne no ero 3anpocy
WHopMauun, ykasaHHON B NyHKTe 2.7 ba3oBoro ctaHgapTta 3awmTbl NpaB U MHTEPECOB PU3NYECKUX U
IOPUMAONYECKMX UL - MonyvaTenen (UHAHCOBLIX YCIyr, OKa3blBAa€MbIX YSIEHAMW CaMOperynmpyembix
opraHu3auui B cpepe pmHaHCOBOro pbiHKa, 06beanHaoWwmnx 6pokepos (danee — CtangapT):

B cnyyae ecnu 6pokep okasbiBaeT YCIyry No 3aki4eH o JOrOBOPOB, ABSAOWMXCS MPOU3BOAHLIMM
(PUHAHCOBLIMU MHCTPYMEHTaMK1, NMOMUMO MHOpPMaLuK, ykaszaHHoW B nyHkTe 2.1 CTaHgapTa, Gpokep
npefocTaBnseT nosyyatento MHaAHCOBbLIX YCIYT MO ero 3anpocy credyoLLyto MHPOPMaLMIO (AOKYMEHTbI)
0 TaK1X [JOroBopax:

> cneu,mcbwkau,mo [oroesopa, gdsndrwwerocd npon3BogHbIM CbVIHaHCOBbIM NHCTPYMEHTOM (B
cny4yae ecnu 6a3ncHbIM aKTMBOM npon3sogHOro d)VIHaHCOBOFO MHCTPYMEHTa ABNAETCA ﬂ.pyFOVI
I'IpOVI3BO,D,HbIl7I d)MHaHCOBbIVI MHCTPYMEHT, Heobxoanmo Takke npegocTtaBnUTb cneumd)wkau,mo Takoro
Aoroeopa, Aasndarwerocd npom3soaHbIM (*)VIHaHCOBbIM VIHCprMeHTOM);

> pa3Mep CyMMbl JeHEXHbIX CpeaCTB, KOTOPYHO HGOﬁXOﬂI/IMO ynnatnutb Ha MOMEHT 3aKrni4YeHusa
AoroBsopa, Aasndrowerocd npom3soaHbIM C*)I/IHaHCOBbIM MHCTPYMEHTOM;

»  WUCTOMHMK MONnyyYeHus csefdeHwuin o konebaHun UeHbl (3HayeHus)) BasvMcHoro aktmea 3a
nocrnegHve LecTb MecsleB, MNpealecTByoWux aaTe 3aknioyeHus [orosopa, SABNSALLLEerocs
NpPon3BOAHBLIM (PMHAHCOBBIM MHCTPYMEHTOM (B Cryyae Hannumsa y 6pokepa MHMOPMaLnM O Takom
NCTOYHUKE).

3a ucknoyeHneMm cnydvaeB, YCTaHOBMeHHbIX PermameHtom, Bbl npepoctaBnsete Bpokepy npaso
6e3B03Me34HOro Mcnonb3oBaHus Bawmx geHexHbIX cpeAcTB B CBoMX WMHTepecax. [Mpu atom Bpokep
rapaHtTupyeT Bam ucnonHeHune llopydyeHui 3a cyeT yKasaHHbIX AEeHEXHbIX CPeAcTB M MX BO3BpaT Mo
Bawemy TpebosaHuio. [eHexHble cpeacTtBa KnueHta co CneunansHoro 6pokepckoro cyeta MoryT 6biTb
3auymcrneHbl Ha cobcTBeHHbIN cyeT Bpokepa. MNpy aToM Npu noctynneHun oT Bac MNopyveHns Ha Nokynky
LueHHbIXx Oymar Bpokep BnpaBe OCyLIECTBNSATb pacdeTbl MO cAenke (caernkam), 3akioYeHHOW BO
ncnonHeHue NopyyeHuns, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbHOro nepevmncrieHns Batwmx geHexHbIX
cpeacTB Ha CneumanbHbI BPOKEPCKUI CYET.

B cBA3n c coBmeweHnem Bpokepom cBoel OeATENbHOCTUM C MHbIMW Buaamun npodyeccMoHanbHOm
0eATenbHOCTU Ha pbliHKE LieHHbIX Bymar B npouecce oka3aHWusi ycryr B COOTBeTCTBMM C [loroBopoM Ha
Bpokepckoe obCnyxmBaHuWe, CyLLeCTBYeT PUCK BO3HMKHOBEHUS mexay Bamu n Bpokepom koHdnukTa
WHTepecoB, a Takke Mexay Bamu n gpyrumu knueHtamm bpokepa, B TOM yucne ecnu:

> Bpokep (ero adunupoBaHHoe nN1uo) n/unu coTpyaHuk bpokepa (ero 6nunsknii pogcTBEHHUK) W/nnm
WHON KnueHT Bpokepa MMelT 3auHTEPEeCOBaHHOCTL (SBNSOTCA COOCTBEHHMKAMM LieHHbIX Oymar,
UMEIT OTKPbITbIE MO3NLMK MO NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM UM UMEIT HaMepeHune
npruobpeTeHns Unm NPOAaXM AaHHbIX (PUHAHCOBLIX UHCTPYMEHTOB) B M3MEHEHUW PLIHOYHOW LieHbI
hVMHaHCOBBLIX aKTUBOB, B OTHOLLEHWUW KOTOpbIX Bpokep n/mnn coTpyaHuk Bpokepa ocyllecTensioT
caenkv no Bawuvm nopyyveHusM, cAenku B Lensax NpuHYAMTENbHOro 3akpblTva Bawwmx nosuvumn,
caenkn B cobCTBEHHbIX MHTepecax bpokepa nubo roToBAT MHAOPMAaLMOHHO-aHaNUTUYECKUIA
MaTepuarn,

» OMWUTEHTOM LiEHHbIX Oymar, B OTHOLIEHUW KOTopbix Bpokep ocyliecTBnsieT caenku no Bawemy
MOPYYEHUIO UM FOTOBUT MHAOPMALIMOHHO-aHanNUTUYeCcknii MaTepuan, saensietcs cam bpokep, ero
achunmupoBaHHOE NULO NN UHbIE NWULA, B MHTEPECax KOTOPbIX AeNcTByeT Bpokep Ha OCHOBaHWMM
3aKI0YEHHbIX JOrOBOPOB;
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> pasmMep BO3HarpaxageHus (nmbo MHOro nooLLpeHns) coTpyaHuka bpokepa, gatowero pekomeHgaunm
KMMeHTaM Mo OCYLLECTBIIEHMIO OnepauMi Ha (PUHAHCOBOM pPbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO
ynnaTunM OaHHble KNuMeHTbl Bpokepy npu coBepllieHun onepaumi (KOMUCCUKM, NPOLEHTbI 3a
npegocTaBneHns 3amma u T.4.).

B npouecce okasaHusa Bam ycnyr B cootBeTcTBUM C [loroBopoM Ha Bpokepckoe obecnyxumBaHue Bpokep
OCyLLEeCTBNSET 3anucb TenedOoHHbIX Neperosopos mexay Bamu n Bpokepom (cotpyaHukammn Bpokepa).

11.10. HacTtoswwmm Bpokep yBegomnsietr Bac, uto B cootBeTCcTBUM ¢ DPepepanbHbIiM 3akoHOM «O
3alWmTe NpaB U 3aKOHHbIX UHTEPECOB UHBECTOPOB Ha pbiHKe LieHHbIX 6yMar» oT 5 mapTta 1999 roga
Ne 46-d3:

Bpokep 06513aH no Bawemy TpebGoBaHMiO NpefoCTaBuTh Creaylome OKYMEHTbl U MHGOpMaunio o
cebe:

> KOMWIO JIMLEH3UN Ha OCYLLECTBMEeHNe NpPOodeCCUOHaNbHON OeATENbHOCTU Ha PbliHKE LEHHbIX
Bymar;

> Konuio AOKyMeHTa O FOC)/,EI,apCTBeHHOVI perncrtpauum B Ka4ectee ropnan4eckoro nmua;

» cBefdeHnss o0 opraHe, BblAABLIEM JIMUEH3UIO HaA OCYLIECTBMEHWE npodeccrMoHanbHom
[eATenbHOCTU Ha pbiHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec 1 TenedoHbl);

» cBefeHust o6 ycTaBHOM KanuTane, o pasaMmepe cobCcTBeHHbIX cpeacTs bpokepa.

KnuneHTt Bnpase nonyyatb oT Bpokepa nHdbopmauumio, npegycMoTpeHHyto degepanbHbiM 3akoHoM «O
3aLLMTe NpaB M 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar»

Bam npepocTtaBnstoTca rapaHTum, yctaHoBreHHble ®depepanbHbiM 3akoHom «O 3awmTe npasB U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIHKE LieHHbIX Oymary» oT 5 mapTta 1999 roaa Ne 46-03.

Bpokep npepocTtaBnseT no Bawemy 3anpocy WHyH WH(OpPMauuio B COOTBETCTBMU C MEPEeYHeEM,
copepxalummcs B cT. 6 ®egepanbHoro 3akoHa «O 3awyTe npaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep Bnpaee npegocTaBnaTe Bam uHy0 nMetoLytocs y Hero MHopMaLumio O LieHHbIX Bymarax.
11.11. HacTtoawwmm Bpokep yBegomnseT Bac o HMxecneayowem:

WHBecTupoBaHWe OeHEeXHbIX CpecTB B LieHHble Bymaru, onepaumu ¢ NpousBoAHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMu, 3aknoyeHne KoHBepCHMOHHbIX COEMNOK Ha BantoTHOM PbIHKE CBSA3aHbI C BbICOKOW CTEMNEHBIO
KOMMepYecKoro 1 (puHaHCOBOrO pUCKa, KOTOPbIA MOXET NPUBECTU K BO3HWKHOBEHUIO y Bac yObITKOB.

Bbl [OMKHbI O3HAKOMUTCSI CO BCEMM pUCKamW, CBA3aHHbIMU C COBEpLUEHWEM onepauum ¢
onpefeneHHbIM UHCTPYMEHTOM A0 nofayn Bpokepy nopyyeHusi Ha onepauuio C HUM, B TOM 4ucre C
npoLleawnMm 1 NpeacTosiLUMMIN KOPNopaTUBHBIMU AEACTBUSIMU 3MUTEHTA (COOBLLEHUSIMU O BO3MOXHOM
peopraHusaumMu/NMKBMAALIMN 3MUTEHTA, NMPUHATUS PELLEHWIA O BbiMnaTe U pa3vepe AOXOAO0B, O BbIMyCKe,
KOHBepTauuW, NpuobpeTeHnm, noralieHnn LieHHbIX Gymar 1 MHbIe), KOTOpble MOFYT MOBMUSTL Ha Bawe
pelLeHne 0 COBEpLUEHNN OMnepaLun C TaKUM MHCTPYMEHTOM.

Bbl cornawaeTtecb He nNpeabsABnATb Bpokepy nNpeTeHsui UMYLLECTBEHHOrO U HEUMYLLECTBEHHOIO
Xapaktepa n He c4HuTaTb EpOKepa OTBETCTBEHHbIM 3a BO3HWKHOBEHUE Yy Bac y6bITKOB, NOJIy4YEHHbIX B
pesynbTaTe ucnonHeHuss Bpokepom Baluero nopyyeHusi, nMpu ycrioBuWM, 4To Takue yObITkM He Obinu
Bbl3BaHbl HEAOOPOCOBECTHBLIM WCMNOMHEHMEM MMM HeucnonHeHwem BpokepomM cBoux obs3aHHOCTEN Mo
HoroBopy Ha Bpokepckoe obcnyxmBaHue.

11.12. Hactoawwmm Bpokep yBegomnsaet KnneHta o Hanorosbix puckax, KoTopble HeceT KnueHT B crniyyae
nofayn nopyyveHusl Ha 3aknoyYeHne caenku Kynnu-npodaxu obnurauunin. Ecnn bpokepom no nopyyeHuto
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KnvueHTa 3aknioveHa ykasaHHas caenka M no Kakon-nmbo npuumHe (TpeboBaHMS NPUMEHMMOro
3aKoHOAaTenbCTBa, YCMNOBUS CaMOW CAenku, obbldav AenoBoro obopoTa, MPUMEHUMbIE K YKa3aHHON
caernke v perynupyoLume ncrnonHeHne oba3aTenscTB Mo Hel), ogHa ctopoHa (KnneHT) o6si3aHa nepegatb
OpYron CTOpoHe MOryYeHHbIN 0OX04 (AeHexXHble cpeacTsa, LeHHble Bymarun) — Bpokep, oencTeyowuii B
KadecTBe HanoroBoro areHTa Poccuiickon ®enepauumm B cootBeTcTBUM ¢ NaBoii 23 HK P® 6yget 0653aH
yoepxatb co cyeTa KnveHTa HeobOXxoguMMble CyMMbl HaroroB, KOTOpble B CBA3W C 0OCOBEHHOCTAMMU
HanoroobnoxeHua goxogos B Poccuiickon Pepepaumm MoryT npeBbiCUTb OxuaaHus KnnenTa (B Yactm
CyMMbl 00si3aTenbHbIX K ynraTe HanoroB) U M3MEHUTb MOJSyYEHHbI MO TakoW caenke OUMHAHCOBHIN
pesynetat. Kpome TOro, Heobxooumo y4vecTb, YTO, €CNU M3 AO0XOAa HanoronnaTenbliMka no ero
pacrnopsiKEHWIo, MO PELUEHMIO CyAa WM MHbIX OPraHoB NPOU3BOASATCS Kakume-nvbo yaepXKaHus, Takue
yAepXaHus He yMeHbLUaloT Hanorosyto 6asy (n. 1 ¢1. 210 HK P®). Mpu nogaye nopy4eHuin Ha 3akmnioyeHve
yKasaHHbIX caenok KnneHty Heobxogumo yunTbiBaTb JaHHOE yBeOOMIIEHNE, a Takke NiaHnpoBaTb CBOU
WHBECTULNN B COOTBETCTBMU C 0OCOBEHHOCTAMM HanoroobnoxeHus B Poccunckon Pepepaumm.

11.13. Hactosiwumm Bbl noaTBepkaaeTe, YTO O3HAKOMIIEHbI O HaNIMYMU MOBbIWEHHbLIX PUCKaX, U
OCO3HaHHO corfawaeTecb UX NPUHATD:

» TMpPWOCTaHOBKM W/MNM OTKasa OT MNpoBedeHMs pacyeTos/onepauui NUuamm WMHOCTPaHHbIX
rocygapcts W/wnm MHOCTPAHHBIMW OpraHM3aumsiMM, UMeLWMX NpaBo B COOTBETCTBUMU C
3aKoHO4AaTeNbCTBOM WMHOCTPaHHOrO rocyAapcTBa OCYLUECTBRAATb y4eT M nepexod npas Ha
UeHHble Bymarm C pOCCUACKUMWU (DMHAHCOBLIMU OpPraHu3auusiMnm W/unu OrOKMPOBKM U
CNUCaHUs LiIeHHbIX Bymar MHOCTPaHHbIMU Gpokepamu, AenosnTapusmMu, 6aHkamMm U UHbIMU
WHOCTPaHHbIMW y4acTHUKaMu (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbIThbI cHeTa Ans
XpaHeHUs1 LieHHbIX Oymar, yyeta npaB Ha LieHHble Gymaru v npoBedeHusl pacyeToB Mo
onepaumsm KrnMeHToB;

» MNPWOCTaHOBKM W/MNMM OTkasa OT NpoBefeHusi pacdeToB\onepauui NULaMM UHOCTPaHHbIX
rocygapcts W/Mnu MHOCTPaHHBbIMW OpraHu3auusiMu, MMeEeKLMUX NpaBo B COOTBETCTBUU C
3aKOHOAATENbCTBOM WMHOCTPAHHOIO roCy[lapcTBa OCYLUECTBMATb YYeT U Mepexof npaB Ha
ueHHble Bymarm C pOCCUACKUMW (DMHAHCOBLIMU OpraHu3auusiMn W/unu OGrOKMPOBKM U
cnucaHus [AeHeXHbIX cpepcTB (B POCCUMIUCKMX PYyOonsaxX M B MHOCTPaHHOW BamnoTe)
MHOCTpaHHbIMK BGpokepamMu, Aeno3ntapusimu, 6aHkaMm U UHBIMU UIHOCTPaHHBLIMK YYaCTHUKaM
hVHAHCOBBIX PbIHKOB, Y KOTOPbIX BpOoKepy OTKPbIThI CHETa A1 XPaHEHUS AeHEeXHbIX CpeacTB
(B poccuiicknx pybnsix n B MHOCTPaHHOW BanioTe) M NpoBeAEHUSA pacyeToB Mo onepauusm
KMWEHTOB;

» HepobpOCOBECTHOIO NMOBEAEHWSI U HEMPABOMEPHbIX AEUCTBUMIA n/nunn 6e3gencteun nuuamm
WHOCTPaHHbIX FOCYAapCTB W/MMM  MHOCTPaHHLIMK OpraHvM3auusiMiM, MMeLmnXx MpaBo B
COOTBETCTBMM C 3aKOHOOATENbCTBOM WMHOCTPAHHOIO FOCyAapcTBa OCYLUECTBASTb y4eT U
nepexoa npaB Ha LEeHHble Bymarn C POCCUACKMMK (PUHAHCOBBLIMW OpraHu3auusMm uunm
GrTOKMPOBKM M CNMCaHNS LLIeHHbIX 6yMar u/unm geHeXxHbIX CPeacTB (B POCCUMCKUX PyOnsiX 1
B MHOCTPaHHOW BasnoTe) MHOCTPaHHbIMKM Bpokepamu, Aeno3uTapusiMu, GaHkaMu U UHLIMK
WMHOCTPaHHbLIMU Yy4acCTHUKaMM (PUHAHCOBLIX PbIHKOB, Y KOTOPbLIX Bpokepy OTKpbITHI cyeTa Ans
XpaHeHWs1 LUeHHbIX Oymar u/vnu peHeXHbIX CpeacTB (B POCCUMUCKMX pybnax wn B
WHOCTPaHHOM BaniloTe) W MPOBEAEHUs pacyeToB MO onepauusiM KIMEHTOB, B chny4ae
npenocTaBreHnsl  ykasaHHbIMM — fMuaMy U OpraHu3auusiMM  HEnosiHOW,  HEeTOYHOW,
HECBOEBPEMEHHON W/ HEAOCTOBEPHON UHpOpMaLUW;

> BBedeHus B OTHOWeHun Bac caHkumi, 3anpetoB W/MnM OrpaHMYeHun CO CTOPOHBbI
WMHOCTPaHHbLIX roCcyAapCTB W/MMM MHOCTPaHHLIX OpraHvM3auMin B CBSI3U C OCYLLECTBEHMEM
Bamu onepauuin ¢ ueHHbIMM Bymaramv 1 AeHeXHbIMW cpeacTBamMu (B POCCUMICKUX pybrnisx
n\vnn B MHOCTPaHHOW BanioTe).

BbI noHUMaeme u npuHuMaeme Ha cebs1 yka3aHHble 8bIlWe PUCKU.

Bpokep, B cnyyYae peanu3auuMM  BbilleyKa3aHHbIX PUCKOB, He  Hecem
omeemcmeeHHoOcmMu neped knueHMom 3a delicmeusi u/unu 6e3delicmeue ebiWecmMosWUX
deno3umapues, 6aHKO8 U UHbIX Yy4YacMHUKO8 (PUHAHCOBbLIX PbIHKO8 8 cJjly4ae 6JIOKUPOBOK
ulunu cnucaHuli UeHHbIX Oymar u/unu AeHeXHbIX cpeAcTB (B POCCUNCKMX pybnsix M B
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MHOCTPaHHOMN BanwTe), a makKke uHbIXx Oelicmeull u/unu 6e3delicmeuli, KOmopbie Mo2ym
npusecmu K y6bimkam u/unu nomepsiM KJiueHma.

PA30EN 12. 3BAKNKOYUTENBbHBLIE NONOXEHUA

12.1. Hactosawmn JJoroBop 3akntoveH Ha HeonpeaeneHHbI Cpok.

12.2. NMpunoxexune Ne 1: PernameHT obcnyxusanuns knuneHtos OO0 «UNK «PoHTBbENbY.
12.3. Mpunoxexune Ne 2: Tapndbl.

12.4. Npunoxexune Ne 3a: 3asBneHve o NpucoeguHEHUN K 4OroBopy (4N puanyecknx nuu).
12.5. Mpunoxexne Ne 3b: 3assneHne o npucoeguHeHMN K 4OroBopy (419 usnyeckmnx nuu).
12.6. MpunoxeHne Ne 4a: 3asBneHne Ha obcnyxuBaHue (4N8 OPUANYECKMX NULL).

12.7. MNpunoxeHne Ne 4b: 3asBneHune Ha obcnyxuBaHue (4N U3NYECKMX nuL).

12.8. MNpunoxeHne Ne 5: MNopsgok onpegeneHns pacvyeTHOW eXeQHEeBHON CTOMMOCTU LieHHbIX Oymar B
000 «UK «DoHTBEENDY.

12.9 MpunoxeHue Ne 6: YBegomneHve o NOpsiAKe U YCNOBUSX UCMONb30BaHWs GUpxeBoi MHdopMaLmm

12.10 MpunoxeHne Ne 7: YBegomneHue KNUEHTa O HeJonyCTUMOCTU MaHUMNyNMPOBaHUS PbIHKOM U
HenpaBOMEPHOro  UCMOMNb30BaHWUA  WHCaMOepckoW  MHgopmaumMm 1 06  OTBETCTBEHHOCTM  3a
MaHWNyNMpoBaHMe PbIHKOM U HENPaBOMEpPHOE NCMONb30BaHNSA MHCaWAePCKon nHpopmaLmm

PA3OEN 13. PEKBU3UTblI BPOKEPA
(HE Ond NEPEYUCIEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKMM JOFOBOPAM)
Bpokep:

Appec mecTta HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHULMNAnbHbIA OKPYr XaMOBHUKU, Hab.
CaBBuHckas, a. 15, atax/nomely,. 7/16-17

MoutoBbI agpec: 119435, r. MockBa, BH. Tep. . MyHULMNanbHbIA OKPYr XamoBHMKN, Hab. CaBBUHCKaS,
a. 15, atax/nomeL,. 7/16-17

NHH 7703807489

KM 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HPA, r. Mockea
k/c 30105810345250000505

BUK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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