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PA3MOEN 1. OBLWUE NMONOXEHNA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBAHWM JIMUEH3MK
nNpoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTon B CMbIcrne cTaTtbmn 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k [oroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnuneHntom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaiwle OgOpPMMEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSIOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHOBpeMeHHO € 3TuM, 3asiBneHve O npucoeamHeHun kK [oroBopy MoxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAerNbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

AvcTaHumoHHoe 3akntoveHne [loroBopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nuuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHoro TenecdoHa koga (MHdopmauun, obecneuyvBatollert NPOXOXAEHWE
YNpPOLLEHHON naeHTuduKkaummn), otnpaeneHHoro Bpokepom nocpeacreom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose cnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom n KnMeHTom — puanyecknm nuuom,
pesngeHTom Poccunckon depepaumm npu Hanuumu mexay bpokepom u KnveHTom gencTsyloLllero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C patbl npuema EpOKepOM 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXeHUA. B cnyyvyae AOUCTAHUMOHHOIO 3akrliio4YeHUA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMnae 3N1eKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxaiwias oTtmeTtky bpokepa o npueme u 3aBepeHHas bpokepom, BblgaeTcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTte 3aknodeHHoro [JoroBopa npepocrtaBnaetcs KnueHTy B
BMAEe YyBeOOMMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOGUnbHbIM HOMep TenedoHa B Buge CMC-
Ccoo0LLEeHNs NN NO apecy 3NeKTPOHHOM NoyThbl KnveHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTenscTe MO HacToswemy [JoroBopy sABnsieTcs
MecCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpauun 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa ans B3aumopencteus ¢ KnneHtamu: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nmomewd. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHLIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxgaHCKO-NpaBoBble COENKM C LeHHbIMM Bymaramu (B TOM yucne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTaMu, No nopydeHuto KnueHta oT MMeHU M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHme caenok c/Ha KoTtopbiMU(-biX) npuHuMaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B ceTn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnveHta ot cBoero nMeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
mMaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt o0b6sidyeTca 3HakOoMUTbCS C  yBedomneHusamu bBpokepa o nopsigke  MCNonb3oBaHMS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, HE BOCMpPOM3BOAMTE B acupe, He BbiMyckaTb B obpalleHre npegoctaBnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
rnonyyYeHneM MHOpMaUmMm U/Mnn 3aKknYeHNEM FpaxaaHCKO-NPaBOBbIX CAENOK C LEeHHbIMKU Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep Bnpase 3aknoyaTb caenku mexay KnueHtamm, gencTBys OT UMeHM 1 3a cveT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WCNOMHATbL NopyyeHne KnuneHTa nyTeM COBEPLUEHUSA 32 CBOW CYET COENKM C
TPETbUM NMLOM C MOCMEeAYLWMM COBepLUeHUeM caenku ¢ gaHHbim KnueHntom. lNopydeHne Knuenra,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B O4HOM M3 CriefyoLnX Cryqaes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOM LIEHHOW ByMaru 3a npefbiaylinii TOProBbii AeHb, PACKPbITON
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBoro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caenke, COBEPLUEHHON C TPETEUM NULIOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nyTemM, wu(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH n, 6e3 cornacoBaHusa ¢ KnveHTom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNAX 3aKMOYeHUs CAENoK, NpeayCMOTPEHHbIX HacToswwmM [oroBopom, u
OCYLLECTBMEHNS pacyeToOB MO cAenkam, 3aknioynTb AOroBop C ApyruM 6pokepom (BbILLECTOSLUM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOpPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepenoBeputb WCNOMNHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a MOSfIb30BaHNE AEHEXHbIMW CPEeACTBAMM Ha OCHOBaHMM 4Yactn 1 ctatbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
MpnBbinb, nonyyeHHas bpokepom B pe3ynbTaTe MCNOMb30BaHWSA AeHEeXHbIX cpeacTs KnneHTta, NONHOCTbIO
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEeHeXHbIX CpeacTB, nnbo ana KnueHTa CyllecTBYHOT OCHOBaHWUS ANSA OrpaHuyeHust
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pbliHKE LUeHHbIX Bymar, B ToM cnydae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosiTenbHo, 6e3 3asBneHna KnueHTta, AeHexHble cpencTtea koTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocregHeMy oOTAenbHbIi CneumanbHbll OpoKepckuin cyeT wu/wunu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep Bnpase He NpuHMMaTh oT npeacTasutens Knuenta MNMopyyeHun n nHbix CoobLleHui u He
UCNomnHATb UX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom N(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOTHOMOYUIA.

3.1.8. Bpokep BNpaBe 3aKkpbiTb OTKPbITHIE PAHEE KIIMEHTCKNE pa3aerbl KITMPUHIOBLIX PErMCTPOB W/unu
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KrnmeHT He UCnonHuT
ob6ycnoBneHHble [loroBopoM u/mnu [JononHUTenbHbIM cornatleHnem k [loroBopy obsisatenscraa.

3.1.9. bpokep BnpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [ononHuTeneHbiM cornaweHneMm kK HdoroBopy O6s3aTensctBa, unv npu HanMyumm
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHOLWMX O TOM, 4TO wucnonHeHne O6a3aTenscTB He Oyaer
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocobneHHom pacyeTHOM Koae KnveHTa.

3.1.10. bpokep BnNpaBe NPMOCTAHOBUTL UCMOSTHEHNE 06a3aTeNbLCTB Kak No [loroBopy B LEenoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [dononHuteneHbIM cornaweHveMm k [oroBopy ob6gasatenscts, nnbo Hanmuus
00CTOATENBLCTB, OYEBNOHO CBUOETENBCTBYIOLWMX O TOM, YTO Takoe UCMOSIHEHNE He DyaeT npon3BedeHO B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BMYAIOLLEro Ha ero NpaBocnocobHOCTb (AeecnocobHOCTh), M NoTpeboBaTh BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHua KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B cnyyae Henpenctaenenust KnueHtom
3anpaluMBaeMbIX JOKYMEHTOB B CPOKM, yKka3aHHble B 3anpoce, bpokep BnpaBe NpMOCTAaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He no3gHee, 4yem
3a 1 geHb 0 nraHMpyeMon AaThbl NPUOCTaHOBIIEHUSA OKa3aHUs yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTb CNOMNHEHUe nopyyeHmns KnueHTta Ha
COENKy, B TOM YMCIE YXX€ YaCTUYHO MCMOMTHEHHOTO, B Clly4ae eCcnu UCMOMHEHNE NMPUBEAET K HApYLLUEHMWIO
3akoHogatenbcTBa Poccunckon ®enepaunn, Npasun Topros, MNpasun knupuHra, nonoxexHui fjorosopa (8
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKasaTb B MPEAOCTaBNEHUM NoBbIX YCryr, a paBHO
npekpaTUTb NPeaocTaBnATb Nobble ycnyrk, ecnu KnueHT He nonb3yeTcs MU OAMH KaneHgapHbii rod, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (DUHAHCOBBLIMU MHCTPYMEHTaMU (OrpaHuynTb goctyn KnueHta Ha CpouyHbIf PbIHOK) B
cnyyae, ecnu KnveHT — lopuanyeckoe nuuo (HepesnaeHT):

» gBrseTca hakTUYecKnm nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosflyvYeHne NbroTHOWM HanoroBomn
CTaBKM N MPUMEHEHME MNOJIOXEHUN cornaweHus o6 mnsbexxaHum OBOMHONO HanoroobrioXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBKM U MPUMEHEHUE MOSIOXEHUN cornaweHna o6 mnsbexaHum [BOWMHOrO HamnoroobnoXxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepoctaBun bpokepy Hagnexawmm o6pasoM 3aBepeHHbIn U’
nepeBefeHHbIi HA PYCCKUIN A3bIK KOMMIEKT AOKYMEHTOB, MOATBEPXAAKLIUX Hanuuve npasB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBBLIMW OpraHuM3auuMsmMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccuiickon degepaumm, pOCCUNCKMX HOPUANYECKMX U PUINYECKNX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KOHBEPCUOHHbIE CAEMKN U(MNWN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym c npuHagnexawen KnueHTy BanoTon HegpyXeCTBEHHbIX rocyaapcTs,
Haxogsencs y bpokepa (ganee B HacTosweMm nyHkTe — KoHBepTauwms), Ans uenen ee obmeHa Ha py6nu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToM, BbIpaXeHHbIX B WMHOCTPAHHOW BasnioTe HeapyXeCTBEHHbIX rOCy4apCTB, Ha aHanornyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMeHa BantoTbl UCMOSTHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(unu) ocyLlecTBnATb 3aMmeHy BanioTbl UCMOMHEHUS B
Cryyae COBEPLUEHUS KOHBEPCUOHHbIX CAENOoK M(unu) onepauumn, 3ameHbl BanoTbl UCMOMHEHWS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a Takke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WCMONHeHWs Bbpokepom ob6s3aTenbCcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM,;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHve cpeam KnmeHToB bpokepa CyMMbl AEHEXHbIX CPeACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCUOHHbIE CAenku wu(unu) onepaumm w(mnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTtu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3ameHy BanioThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO U PasyMHO;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3ameHbl BanioTbl MCMNOMHEHUS aHanorMyHbl YCNoBWUAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM MMLOM NPOBeAEHbI KOHBEPCUOHHBIE CAEMNKU U(MNN) onepauun
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanioTbl WCMOSIHEHWS NPVHUMAETCH paBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLecTBMNeHa 3aMmeHa BantoTbl UCMONHeHNst 0653aTenbsbCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylwectensieTcss bpokepoM no TekyLein pbIHOYHOW LieHe, CIIOXUBLLENCS Ha Gupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEepLUeHMs onepauun yepes Gupxy) Unim Mo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM oOcyllecTBnsieTcss Mo  ycMmoTpeHuto bBpokepa, 3ameHa BantoTbl  WCMOMHEHWS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss UcxoauTb M3 NPUHLMNOB A0BPOCOBECTHOCTM U 06s13aHHOCTU Bpokepa MCNONHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KEeCTBEHHbIX rocyaapCTB, NMpeKkpallarTcd, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO ObiNna CKOHBEpPTUPOBaHa/Ha KOTOpyto Obina 3ameHeHa MHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxaeHue 3a coenkM 1M onepauuuv, npedyCMOTPEHHble HacToAWMM MyHKToM [orosBopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 06s13aH ucnonHATb MopyyeHns KnneHTa B TOMHOM COOTBETCTBUM C CYLLECTBEHHbLIMM
ycnosusimu MNMopyyeHnsi ¢ y4eToM orpaHMYEHUI, YCTAHOBNEHHbIX HOPMaTUBHBIMWU NPaBOBLIMU aKkTaMu U
Horosopowm.

3.2.3. bpokep obs3aH goBoauTh 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmaLuunto, CB3aHHYH
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obs3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnstb KnneHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o06s3aH Bectu 060COGNEHHbIN BHYTPeHHUN Yy4yeT WmywectBa KnueHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANS ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0b6sa3aH NnepefaBaTb Bce HeobxoayMble CBeAeHUs ONs yyeTa npuHagnexawmnx Knmenty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bpokep 06s13aH npepoctaenATb KnueHTy HeobxoguMmyo MHGOPMaUMO O COCTOSIHAM pbiHKa
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK MNPenoCTaBMNEHWst KOTOPbIX OropapvBaloTcs ¢ KnneHToM B OONOMHUTENbHbIX
cornawenusix K [loroBopy unm otgernibHbIMU 40roBOpPaMMm.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenokK B Ka4eCcTBe y4aCTHUKA TOPros, CBs3aHHbIE C BbiNONHeHUeM Mopydennn KnueHTa,
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B nopsigke, onpegeneHHoMm [lpasunamu ToproB u [lpaBunamu knvpuHra, a Takke [doroBopom u
NPUNOXEHUAMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSAX K y4acTHUKaM TOProB U UX U3MEHEHWUsX He no3gHee paboyero AHs,
cnegyowero 3a gHeM nonyyeHus bpokepom cooTBeTCTBYOWUX yBegomneHun ot OpraHnsaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoM, Takme CoobueHnsa moryT 6biTh nepenansl KnveHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukosaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B YyCTaHOBJIEHHble [1OroBOPOM CPOKM MNpPMHMMAaTb Mepbl K YCTPaHEHWHo
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 06a3aHHOCTUY, NpeayCMOTpeHHbIe [JoroBOPOM U NMPUITOXKEHUAMU K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHopmMauuio 1 AOKYMEHTbI, NpeaoCTaBNeHNe KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangapTamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawwusats y bpokepa nHdopmaumio o xoge ncnonHeHus MNopyveHus.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
NN oTkasaTbCA OT NpefocTaBreHns Kakux-nnbo ycnyr nytem nopjayum bBpokepy 3aseneHuns Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oOT) ycnyr BCTynawT B Cuiy cO crnegywooulero paboyero gHA nocne nonyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpaee HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHus o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusX NpaB W/unu cBo6og U/Mnn 3aKoHHbIX MHTEpecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLinmx oTHolweHns mexay Bpokepom un KnueHTtom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduLMpOBaAHHOW SNEKTPOHHOWM
NOANUCHIO.

3.3.8. Hble npaBa, npegycMoTpeHHbIe [1oroBOpOM 1 NPUNOKEHUSMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o06sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnneHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpasoM opOpMIEHHbIE JOBEPEHHOCTMH,
a Takke WHble AOKYMEHTbl U MHOPMaLMIO, HeobxoaMMble nocneaHeMy AN COBepLUEeHUA AeNCTBUA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMONHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHbBIM MO NOPYYEHMIO U B MHTepecax KnveHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NPeaoCTaBNeHMEM Takon MHopMaLi.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHeduumapHbix Bnagenbues, nunbo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHauyeHuss npegcTtaButensi, KnveHT o006a3aH npepoctaBuTb bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOsAILLEro MyHKTa MAEeWCTBYHOT Takke B OTHOLWEHMM BbirogonpuobpeTatens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMnaHum.

3.4.7. KnueHT 0653aH CBOEBPEMEHHO MpefocTaBnATb BCe AOKYMEHTbl, HeObXoaMMble AN OTKPbITUS
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCTM Ha LIB no 3akmntodeHHbIM caenkam (nobble JoKkyMeHThbl no 3anpocy bpokepa B TeueHue
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTensHo yBeaoMuTe Bpokepa 06 yTepe AoKyMeHTa, yA0CTOBEPSIOLLErO
NIMYHOCTb, KOMMPOMEeTaLUN Kroya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOOBOrO CIOBa, UCMOMb3yeMOro Ans MOEHTUMUKALMMN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE /MU0 W WHbIX akTax, KOTOopble MOryT MPWBECTM K MOLUEHHUYECKUM W
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHWS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanMyna SKOHOMMYECKOrO CMbICMa/3aKOHHOCTU Lenein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 065s3aH HemeaneHHo cooblwatb 06 olmnbkax, HETOYHOCTSAX, MHBIX HECOOTBETCTBUSAX B
oT4yeTax bpokepa no UToram TOProBOro gHs.

3.4.11. KnueHT 06513aH He JonyckaTb Nofady NnopyyYeHuin Ha 3akndeHne caenok/onepawumin, Kotopble
MOryT COAEepXaTb MPU3HAKM MaHUNYyNMPOBaHUSA, MWCMOMb30BaHMSA MHCAMOEPCKOM  MHGOopMauuu,
neranusaumn (OTMbIBaHMS) [OOXOAOB, TMOJIYYEHHbIX MPECTYMHbIM MNyTeM, WU  (UHAHCMPOBaHUS
Teppopuama, MHble HapylleHus TpeboBaHui 3akoHogaTenbcTBa. He gonyckaTb nogadvy nopyyYeHuin Ha
3aknoveHne caenok/onepauuin B aHOHUMHOM PEXMME TOProB Mo NpeaBapuUTENbHOM AOrOBOPEHHOCTY.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb GMpXKeBY MHOPMaLMIo, NonyveHHyto oT Bpokepa, Tonbko B
Lensax NpuHATUA pelleHus o nogadve nopyyeHunn bpokepy Ha 3akntodeHue caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBrnamMm TOpros Unm cornaweHvemM ¢ bpokepom).

3.4.13. Ecnu uHoe He npegycmoTtpeHo [oroBopoMm, KnueHT o6si3aH nogasBaTb MoOpydeHue Ha
3aKnioveHne cAenoK U coBepLUeHne HbIX onepauun B npegenax ToproBbIX IMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| nogaBaTb EpOKepy nopy4yeHna Ha caerikm C |/|MyLIJ,eCTBOM, npegHa3Ha4YeHHbIM
Anst  KBanuuuupoBaHHbIX WHBECTOPOB, TOMIBKO 3@ CYET CBOMX KIWEHTOB, SIBMSAIOLLUXCH
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnnmeHTbl ABNAKTCA KBaJ'II/I(bVILI,VIDOBaHHbIMI/I MHBECTOpaMN.

3.4.15. B cnyyae ecnu 3akoHOLATENbCTBOM MeCTa roCydapCTBEHHoW pernctpaumm Knuenta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
0400peHuIo/cornacoBaHnio COOTBETCTBYHOLLUM OPraHoOM ynpaBreHusi Ny BXOAMT B KOMMETEHLMI0 opraHa
ynpaBneHus, KnmeHT o653aH nepen nogadven bpokepy nopyyeHus Ha 3aknodeHue Takow COENKU UMeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aBncMO OT MOMEHTa Havana npoBeaeHus onepauuin, KnneHTt o06s3aH Bo3amecTnte bpokepy
3aTpaTbl MO MNOAAEPXKaHWIO OTKPbITbIX B COOTBETCTBMM C [JOroBopoM C4YeToB, B pa3mepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHust peAcTaBUTENs, YNOSTHOMOYEHHOrO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[oBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha Apyroe dusmyeckoe nmuo AosmkHa ObITb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMIYEHMEM Cryyas, Koraa Takas JOBEepPEeHHOCTb BblgaeTcs B oduce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpUHATMM Takom AoBepeHHocTM u notpeboBatb oT KnveHTa npegocTaBuTb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBepeHHOCTb, BbldaBaeMasa KnveHTom — lopnanyecknm
nmuomMm, MoxeT BbITb COCTaBneHa B NPOCTON NMMCbMEHHON POPMe M 3aBepeHa NoANMChI0 PyKOBOAUTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb [AOMKHa coaepxaTb MpaBO MNepeaoBepusi MOSIHOMOYMA MO TaKoW
AoBepeHHOCTM Ha bpokepa, B cnyyae ecnu npegcrasuTtens KnveHTa nognucbiBaeT AOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ansa 3aknoyeHus ¢ bpokepom goroBopa v OTKPbITUS COOTBETCTBYIOLUX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYIOLMM Ha OCHOBAHUW [OOBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTH Ha bpokepa AomkHbI OblTb HOTapuanbHO yOOCTOBEPEH®I.

3.4.18. B cny4ae npekpalleHus AeicTBUS JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeactasutens
KnueHTa 06sa3aH yBegomute 06 aTom Bpokepa B nucbMeHHow doopme nyTem nogayn bpokepy 3asBneHus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaeTcs nony4veHHbiM BpokepoMm, n Bpokep cunTaeTcs M3BeLLeHHbIM O MpeKpalleHum
AeNCTBNA OO0BepeHHOCTU Ha npeactasutensd KnveHta (ans Bpokepa genctsue TakowW OOBEPEHHOCTM
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacTosleM nyHkTe, nuMyHO OT KnueHTta/npegctasutens KnueHTa nmbo no nouvte, O YeM Ha TaKoM
3asBneHun penaeTtca COOTBETCTBYHOLWAS AaTMpoBaHHash oTmeTka bpokepa v crtaButca noanucb
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnuneHT 065a3aH npegoctaBnate nHdopmaumio bpokepy o cBomnx 6eHeduumapHbixX BriagenbLax.

3.4.20. KnneHT 06s3aH 03HAaKOMUTBCA CO BCEMM PUCKaMMW, CBSI3AHHBIMU C 3aKIMHOYEHWEM CLENKU C
onpepeneHHeiM IHCTpymMmeHTOM, Ao nogayn Bpokepy NopyyeHns Ha caernky ¢ Takum IHCTpYMEHTOM, B TOM
yucrne C npoweawnMn U NPeacToAWUMY KOPNopaTUBHbIMU AeNCTBUSIMU IMUTeHTa (coobLleHus o
BO3MOXHOW peopraHnsaumu/nmkengaumm SMUTEHTa, NPUHATUS PELLEHUA O BbiNnaTe u pasMepe A0X040B,
0 BbIMyCKe, KOHBEpTauun, NpuobpeTeHnn, noraeHnun LeHHblx bymar u nHble), KoTopble MOryT MOBNUATb
Ha pelleHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — topwuanyeckoe nuuo (HepesugeHT P®) o06sa3yetcs npepoctaButb bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknoyeHum [JoroBopa;
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> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Crnyyae ecnv mHdopMauusi, cogepxalwlasica B YBeOOMIIEHMM O cTaTyce (aKTMYeCcKoro
nony4yarens 4oxoaa, uameHunach — He no3gHee 10 (JecaTtn) Pabounx gHel ¢ MOMEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) 06s3aH npegoctaBuTb bpokepy Hagnexawmm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yue npa. y Takoro KnueHTa Ha goxoasl, a B cny4vae, ecnv KnueHT packpbin B YBeAOMNEHUN O cTatyce
dakTuyeckoro nonyyatens goxoga (no copme [NpunoxeHua k PernameHTy) WHbIX hakTUyYeckmx
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXKAAKLLMX HanmuMune y HUX npaB Ha goxodbl n 3aBepeHune o
drakTuyeckom npaee Ha goxog (no copme MpunoxeHns K PernameHTy), NOANUCaHHbIE TAKUMK NALLEAMMU.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnanun, KnuenTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTunebl 06A3yOTCA OCYLLECTBNATb B MHTEpecax bpokepa naeHTudukaumio cBonx
KNMEHTOB, X NpeacTaBuTenew, Belrogonpuobpetarenen n 6eHedurumapHbIX BNagensues B Cryyae, ecrnu
nogaya TakMmu KnveHtamu nopyyeHun Ha cgenkm B pamkax [loroBopa ocCyllecTBnsieTcs 3a CYeT M B
MHTepecax CBOWX KIINEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnueHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWOHHble doHAabl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTUdurKaumio CBOMX KMNMEHTOB, UX MpeacTaBuTenen n sbirogonpuobpetaTtenent u 6eHedULMAPHbBIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnueHTbl-JoBeputenbHble ynpasnsowme, KnveHTel — Ynpasnswowme
komnaHun, KnueHnTel — HerocygapcTBeHHble MeHCWOHHble doHAabl, KnuneHTel — KpegwTHble
noTpebutenbckne KoonepatueBbl 00A3ylOTCA OCyWecTBNATe B WHTepecax bpokepa nposepky
HaNM4YNs/OTCYTCTBMS B OTHOLLEHUW CBOWX KITMEHTOB, MX NpeAacTaBuTenen, BbirogonpuobpetaTtenent u
beHeduuMapHbIX BnagenbUeB CBEAEHWA O BKIIOYEHUW Takoro nuvua B MepedeHb OpraHmsauun u
dur3nyecknx nuu, B OTHOLLUEHWM KOTOPbIX MMEKTCA cBedeHuss 06 MX NMPUHacTHOCTU K 3KCTPEMMUCTCKON
AeATeNbHOCTU UMK TEPPOPM3MY, UMM MMEITCS 4OCTaTOYHble OCHOBaHWS NOA03peBaTh NX NPUYacTHOCTb
K TEppPOpPUCTMYECKON OeATeNnbHOCTU (B TOM Yucne K (pMHaHCUMpOBaHMIO Teppopu3ma) npu OTCyTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. VI B cnyyae BbISIBNEHWUS He3aMeanuTerbHO
MHopmMmunpoBaTb 00 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTeneHble ynpasnstowme, KnneHTtsl — Ynpasngowue
komnanuv, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAabl, KnneHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpVYHaANexXHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenew, Bbirogonpuobpetartenenn n GeHeduLMapHbIX
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonuyHbiX MeXOyHapoOHbIX OpraHvM3auui, UHOCTPaHHbLIM UIK
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
JormkHocTn Poccuiickon depepaumm, AOMKHOCTU 4vneHoB CoBeTta aupekTtopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunm, JOIMKHOCTU dheAepanbHON rocyaapcTBEHHOW cnyX0bbl), HA3Ha4YeHMe Ha KoTopkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButenscteoM Poccuiickon ®epepaunn, gomkHocTn B LileHTpansHoM 6aHke Poccuiickon ®epepaunn,
rocyapCTBEHHbIX KOpropauusx W WHbIX oOpraHusauusx, co3faHHbiX Poccuiickon ®epepauuven Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MEHCUOHHble oHabl, KnueHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0OS3YIOTCA OCYLLECTBNATbL B MHTepecax bpokepa BhbisiBreHWe cpenm
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
UMEHILLNX COOTBETCTBEHHO PErMCTPaLUio, MECTO XUTENbCTBA UITM MECTO HaxoXaeHus B rocygapcTee (Ha
TeppuTopun), KOTopoe (KOTopas) He BbIMONHSET pekoMeHdaumu [pynnbl pa3paboTkm UHAHCOBBIX Mep
0opbbbl ¢ oTMbIBaHMEM feHer (PATD), nnbo mcnonb3yowmx cyeta B GaHKe, 3aperMcTpMpoBaHHOM B
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yKa3aHHOM rOCydapcTBe (Ha YKas3aHHOW TepputopuM) U B CryyYae BbISIBEHWUS He3dameauTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnauuu, KnueHTel — HerocymapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbel — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMASATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamMm B  OTHOLIEHUM CBOMX KIWEHTOB, WX MpeactaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHTbl-Cy66pokepbl 00A3yl0OTCH B CPOKW, MPEeAYyCMOTPEHHbIE HOPMAaTUBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaumn ans HanpaeneHus B deaepanbHbIi OpraH UCNOMHUTENBHOW BNacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpPMAaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM MCMOSTHUTENBHOWM BIIACTU NO PbIHKY LIeHHbIX Bymar),
a TaKke npegoctaBuUTb bpokepy konuio AOKYMeHTa, NOATBEPXAAOLLEro YeHCTBO B camoperynnpyemomn
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criyyae, ecriv YMCrioBoe 3Ha4YeHUe HopMaTMBa OOCTAaTOYHOCTM
cobcTBeHHbIX cpeacTB KnnenTta-Cyb606pokepa, ocyLlecTBRAOLWEro OpoKepckyto AesATENbHOCTb, ABMAETCS
KoapbuumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBOM 3neKTPOHHOM
noYThI.

3.4.30. KnueHT 0653aH NpoBepsATb, a Takke CBepATb MOEHTUYHOCTb ntobon goctynHown ans KnveHta
uHdopmaumm (B TOM uucne wsBecTHOM Tonbko KnmeHTy w/mnn npepoctaeneHHon bBpokepom) ¢
nHdopmaumen, Kotopas coaepxmTca B nobom cooblieHnn, npegoctaBneHHoM bpokepom KnveHTy.

3.4.31. KnueHT 06sa3aH perynsapHo obpawatbca k CaunTty Bpokepa B uUensx O3HakOMMEHUS C
BO3MOXHbIMW YBeAOMIIEHMAMUN, cOObLLeHnaMn bpokepa, a Takke n3mMeHeHVsM, 4ononHeHnsam [JoroBopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNONHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHblE [10roBOPOM U NMPUINOKEHUAMU K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpounsBefeHHble bpokepom B pesynbTate yaoBNeTBOPEHUs
NpeTeH3nn TPETbUX NnL, 3aTparnBatowmnx bpokepa B CBA3M C okazaHMeM ycnyr no HacToswemy [loroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOPSAOK M CPOKM BbINMaTbl BO3HArpaxneHws onpegensaiTca Tapudamu M PernameHToM.
NameHeHmne n gononHeHne TapndoB MOXET Npor3BoaUTLCS BpokepoM B 04HOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cnyyae, korga Bpokep 3akntounn caenky Ha ycrioBusix 6ornee BbIFrOLHbIX, YEM Te, KOTOpble Oblnu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesyrnbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLleCTBNAET ynnaTy BCeX Hanoros u C6ODOB, 3a UCKINK4YeHnewm criy4vyaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucnomnHeHus unuM HeHagnexaiwiero mcnornHeHuss CTOpOHOW cBouMx 06A3aTensCcTB Mo
HacTosLemy [loroBopy, BuHoBHas CtopoHa o6sa3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3MellaeT Takue ybObITKM TOMbKO B pasmepe peanbHoro yuiepba, ybbiTkM B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeucrnonHeHWs Wnu HeHagnexawiero ucnonHeHuss KnveHtom cBoux o6si3aTenscTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe NpMOCTAHOBUTL MOSTHOCTLIO UMM YACTMYHO OKa3aHWe YCRyr no
[loroBopy A0 NOMHOrO UCNoNHeHUs KnmeHToM cBonx 0653aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix aencTBui (6esgencteuin) pabotHuMkoB Bpokepa, koTopble npuBenu K niobomy
HENCMONHEHWIO/HeHanexatlemMy MCNonHeHno obaA3aTenscTB, NpegyCcMOTpeHHbIX  [JoroBopoM 1
NpUNoOXeHnaMn K Hemy. YObiTkn KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT NorHy OTBETCTBEHHOCTL 3a nobown yuiepb n/unu yoeiTkn, nonyvyeHHole bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaeneHunsi) KnmeHtom mHdopmauum o6 nsmeHeHun AaHHblx KnveHTta w/wnu
AOKYMEHTOB, NPpeayCMOTPEHHbIX [JOroBOPOM M MPUINOXEHUAMU K HEMY, 1 YObITKM, Nony4yeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnneHT HeceT OTBETCTBEHHOCTb 3a BCE [OeWNCTBUSl, COBEpPLUEHHble Mpu paboTe ¢ MporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn Bpokepa, koTopble cTtanm
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMony4eHHOW MM B COOTBETCTBUM C HacTosAwwMMm [oroBopom uHdopmauun (B TOM 4ucrne OGupxeBown
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[Horosopa, bpokep Bnpase npuMeHnTb K KNWeHTY OAHY M3 cneayowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapyLlleHWM B OTHOLLEHMU MCMOMb30BaHWUs OUPXEeBOW WMHopmauun B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLEHHbIX KIMEHTOM HapyLUEHWUIA B OTHOLLEHWUW UCNOMNb30BaHNs Bupxeson nHdopmaumu;

» npekpalieHve npegoctasneHnsa KnneHty 6upxeson nHpopmaumn.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KoTopbix npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe nNpaB 1M 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMar» 1 HacToAwmMM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxaiymecs B
Coo6weHun (MopydeHun) Knuenta, n obocHoBaHHO paccmaTpuBan Takoe CoobuweHue (MMopyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KnmeHTom Oo cBepeHus Bpokepa, vnv sBNsitOLLENCS 3aBEAOMO
HEeJOCTOBEPHOMW, @ PaBHO B CBS3W C HEMNPeACTaBrEHVWEM WM HECBOEBPEMEHHbLIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a Pe3yribTaTbl UHBECTULIMOHHLIX PELLEHUIN, MPUHATBLIX KnneHTom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNOSHEHME MO0 HeHaanexallee UCnonHeHne TpeTbMMHn
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTeN pacyeToB MO OMpefeneHHbIM BMAaM MWHOCTPaHHbIX LEHHbIX Oymar u (PMHaAHCOBbIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOPros, KNMPUHIOBBLIMU OpraHm3auusamMm (Mnm aHanoramm), pac4eTHbIMIU opraHmM3aumnsmm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3aknioveHHon bpokepom no nopy4veHutio KnveHTa Ha WHOCTpaHHOW TOProBoOMW nroLwiagke, HeonmnaTta
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbii 060CHOBAHHO Monarancsi Ha nopyveHue KnveHTa npu 3aknioyYeHnmn CAENKM.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbLIMU OpraHn3aTopamMu TOpros (MHOCTpPaHHbIMU Bupxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, NpuuMHeHHble KnueHTy, B cnyvae HapyLlueHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX Obinv NPUYMHEHb! YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKNX CeTen WM CUCTeM SNEKTPOCBA3N, HENOCPeACTBEHHO WCMorb3yeMbiX Ans npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE

npoueaypsbl.

5.15. 3a HapyLleHne CpOKOB OCYLLECTBMEHUS MraTexen, NpegyCMOTPEeHHbIX HacTodAwmMM [loroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpeacTB KnueHTy no BuHe Bpokepa, nocnegHun Bbinnavvsaet
NneHto B pa3mepe, COOTBETCTBYHOLEM 1/365 npoueHTHOM cTaBke pedrMHaHCMpoBaHWs, yCcTaHOBNEHHOW LB
P® Ha pgeHb pacyeTa neHn, OT CyMMbl 3a0/PKEHHOCTM 33 KaXabl A€Hb NPOCPOYKM, HAYNHAsK C TPETbEro
paboyero gHs nocne nogadn CoobweHns KnueHtom.

5.17. Bpokep BO BCeXx Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KNMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX bymar, npegocTtaBneHHon bpokepom KnneHTy B cOOTBETCTBUM C HacTodAwum [JoroBopom, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
Oespevicteuem, (f) dopc-maxopHbeiMM obcToAaTENbCTBaM (B TOM YMCIE HABOLHEHME, 3KCTPEMaribHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
aHeprocHabxeHusi, cobon B paboTte obopyaoBaHMs 1 NporpaMMHOro obecneyeHus).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWMOKN NNW 3a8epXKKU B NpedoCcTaBneHMm nHPopmaumm 0 KOTUPOBKax LieHHbIX Bymar.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHAapTHas hopma AoroBopa NpucoeamHeHns) ctp. 14 u3 46



5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
nucnonHeHne cesonx oba3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nmbo yuiepb (Bknoyas
Bce, 6e3 ucknioveHus, cnyyam notepu KnmeHTom npuoObInen, npepbiBaHus AefoBON aKTMBHOCTK, NoTepu
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnm nporpammHoro obecneyeHusi; c6osiMM, HEMCNPABHOCTSAMU U/MNKM OTKa3aMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMANANN Ha UCNOSNTHEHME HacToswero [loroBopa U BO3HUKNN He MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCneACTBUS, Bbi3BaHHbIE HEMNATEXECNOCOOHOCTLI0
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn MOPYYEHUA Ha 3aKMYeHWe HecTaHOapTHbIX CAEenoK (CormacHo  Kputepusim
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTax no pbiHKy LIB), KnveHT BO3melaeT
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOATENbHO HECEeT OTBETCTBEHHOCTb 3a HapyLIEHWs 3akoHOAATENbCTBa CTPaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTpPaHHOW TOProBOM Mrfowagke, a TakKe WHbIX MpaBuf, HOPM M oOblMaeB gernoBoro obopora,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnvueHT HeceT MonHylo OTBETCTBEHHOCTb 3a foboi ylepb wu/vnu yobiTkn Bpokepa, KoTopble cTanu
CMEACTBMEM HEUCMOMHEHMST UMW HeHaanexallero McrnonHeHuss KnnMeHTOM yKasaHHbIX B HACTOSALLEM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a COobOnoaeHne [encTBYHOLLEro
3aKoHo4aTenbCTBa, perynupyowero nopsaok npusHaHua YdpeauTens ynpasnenus Knuenta/KnueHnta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBREHUSA COOTBETCTBYHOLNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToAaTenbHO HECET OTBETCTBEHHOCTbL 3a 3aKMi4YeHne cOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnueHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTtenoHble ynpasnswowme, KnueHTsl — Ynpasnswowme
KoMmnaHuu, KnueHTbl — HerocygapcTBeHHble MeHCUOHHble  doHabl, KnmeHTbl — KpeauTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTudurkauum ceonx KnmeHToB, nx npeacraBuTenen u Belrogonpunobpertartenen B nHtepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMuUHUCTpaTUBHOrO WTpada/lTpados 3a HapyLleHne
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTEM, U (PMHAHCMPOBAHMIO TEPPOPU3Ma B YacTu ngeHTndmkauum KnmeHtos
Cy66pokepa, [JoBeputenbHOro ynpaensawoLwero, YnpaBnswoLen KoMnaHum, nx
npegcTaBuTenen u Bbirogonpuobpetareneit, bpokep npuobpeTaeT B NofIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cyb6bpokepy, [loBepuTenbHOMY ynpaBnsioLemy,
Ynpaensiowen komnadun. Cy60pokep, JoBepuTenbHbIA yNpasnsaoLwmi, YnpaenstoLas
KOMMaHus 0653yTCA BO3MECTUTb CyMMY ynradeHHoro bpokepom agMMHUCTPaTMBHOMO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLErO NMCbMEHHOrO TPeEBOBAHMSA C NPUITOXEHUEM LOKYMEHTOB,
noarsepxaaromx ynnaty bpokepom wtpada, cogepxallero ykazaHus Ha pakTbl
ponyLieHHbix Cyb6opokepom, [loBepuTenbHBIM YNPaBnaoLWmMM, YNpaBnsioLwen kKoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuobpeTarenen;

> B Cny4dae NpPUOCTaHOBIEHMWS UM aHHYTNIMPOBaHWS NuLeH3Mn bpokepa Ha ocyLecTBreHne
OpokepcKon AesaTenbHOCTU 3a HapyLUeHNe 3aKoHo4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu ngeHTudumkauyum knneHta Cyb6opokepa, [loBeputensHoro
ynpasnstoLlero, YnpasnsawLLen KoMnaHumn, nx npeactaBuTenen, Beirogonpmobpertatenen,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NMOHECEHHbIE UM BCMEACTBNE TAaKOro MPMOCTAHOBINEHMS UMW aHHYIMPOBaHMS.
Cy66pokep, [loBeputenbHbIn ynpasnsaoLwmn, YnpaensaoLwas KomnaHus 00a3yoTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHue 5 (naTun) pabounx gHen ¢ gatbl NOAyYeHUs oT
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBMS UNU aHHYNIMPOBaHUS NULIEH3MM,
cofepxallero pacyeT CyMMbl YObITKOB, a Takke ykasaHus Ha hbakTbl AOMYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0baszaTtenbCcTB No naeHTudmkauum ceomx KnmeHTos, ux npeacrasutenen un
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Clydan cO0eB 4OCTaBKM MHPOPMALMOHHBLIX COOBLLIEHWI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3un K bpokepy B cnydae, ecnv gocTtaBka coobLieHun, Hanpasnsiemblx Bbpokepom
KnuneHTy, HEBO3MOXHA MO TEXHNYECKMM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHvue MHpOPMaLMOHHbBIX COOOLLEHUIA, NOfyYeHHbIX Bpokepom OT TpeTbux N1y 1 HanpaensembiX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTtcs u He nposepsieTcs. pegoctasnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnuneHTom-Cyb66pokepom 06s3aTenbCTB No npegocTaBneHnto bpokepy konum
pacyeTa COOCTBEHHbIX CpeacTB W/WnM  KONUW  JOKyMEHTa, MNoATBepXOalLwero YneHCTBO B
CcaMoperynmpyemMoin opraHusauumn Ha pbiHKe LiEeHHbIX Gymar, Bpokep BnpaBe notpeboBaTb oT KnveHTa
(HauvcnuTb) ynnaTel wTpada B pasmepe 500 000 (MATbCOT ThicsAd) pybnen, NyTeM HanpaBreHWs
TpeboBaHns nobbiM UMM HeckonbkMMM  cnocobamu, nNpeaycMoTpeHHbiMn  [lopsakom  obmeHa
coobuweHnamn. KnneHT obsizaH ynnatutb ykasaHHbln wTtpad He no3gHee 3 (Tpex) AHEW, C MOMEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne ucnonHeHus Bcex nopyyeHun KnveHTa Ha 3aknioveHme KOHBEPCUMOHHbIX
caenok Mimywectea KnueHta no MNopTtdento BP MB B cooTBETCTBYIOLLEN BantoTe Ha KOHeL, TOProBoro AHs
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun AononHUTenbHO ynnadmsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabli kKaneHOapHbIV
aeHb (8,76% rogoBblX, rOAOBOW MPOLEHT YyKasaH CrpaBOYHO), pPacCYNTbiBAEMbIA OT BENUYUHbI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHTa B COOTBETCTBYOLEN BanioTe Ha JlMueBoM cyeTe CO AHS Takoro
npesbilleHns. PacyeT MNpoBOAMTCSA 3a Kaxablh KaneHdapHbli OeHb B pybnsx, no kypcy LB PO,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, nogaHHOro ¢ HapyLleHnem ycrnosum
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBLIX akTOB, 3aKOHOB, NpaBwus, Obina NpusHaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caenkn, KnneHT ob6s3yeTcst BO3MeCTUTb BCe pacxoabl/yObiTkn bpokepa, MOHECEHHbIE UM MpU
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/unu geHeXxHbIX CPeacTB.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnmn He no BMHe Bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTL 3a Mobble YObITKY,
KoTopble NoHec KnneHT B pe3dynbTaTe Takoro HencnonHeHus. KnneHT o6s3yeTcst BoamecTuts Bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3MeLLeHnn no BuHe KnvexTa.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEPHOE WUCYUCIEHWe, yaepXaHue U nepeyucrnieHve B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHue W nepeuncrneHne, Obin npou3BedeH BCreaCcTBUE HECBOEBPEMEHHOro npeaoCcTaBrieHus
KnueHtom w/vnn HegoCTOBEPHOCTM npedocTaBrneHHon KnveHToM wHdopmauun, npegyCcMOTpEeHHON
[loroBopom urm NpuNoXeHUsIMn K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cron-nopyyeHun, a Takke 3a ybObiTkM, NPUYMHEHHble KnueHTy uX HEeWCrnonHEeHWEM unu
HeHaanexawum WCMONHeHneM, B CryyYae ecnu Takoe HeucnonHeHue/HeHagnexailee WUCrnonHeHne
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT bpokepa npyynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MH(OPMaLMK, CoaepX)allencs B BbiNMcKax
(otyetax) o coctosHum cyetoB KnmeHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsemMbix KnueHty B cooTBeTcTBUM C [OroBopoM, B 4acTu MHGOpMaLUM O BXOOAWMX W
ucxogsAwmx octatkax no LieHHbim Gymaram KnveHTa B cnyyae HenpeacTaBneHus/HECBOEBPEMEHHOMO
npegocTtasneHns KnueHtom nHgopmaummn n JOKYMEHTOB, Yka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHtol PP) camocToAaTeNnbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MOSHOTY MpefocTaBneHnst bpokepy cBegeHwun u 3aBepeHun B YBeOOMIIEHWMM O
cTtaTyce (pakTuyeckoro nonyyatenss pgoxoda, a Takke Hagnexawmm obpasomM 3aBepeHHbIX U
nepeBefEeHHbIX HAa PYCCKUIA S3blKk JOKYMEHTOB, NOATBEPXKAAKLWNX HanmMdmne npaB Ha goxodbl y KnveHTta
U MHOTO PaKTUYECKOro nonyvaTtens goxoaa, B TOM YUCIE, HO HE OrpaHUYMBasiCb, OTBETCTBEHHOCTb 3a
He npumeHeHne bpokepom (B cnyyasx, NpeayCMOTpeHHbIX PernameHTom) B Ka4eCcTBe HaroroBoro areHTa
NbrOTHOW HAamoroBon CTaBkv (MPUMEHeHMe MONoXeHun cornaweHns o6 wnsbexaHun [ABONHOrO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon ®depepaumen M rocygapCTtBOM HaroroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIsIBNEHMSI HEMOJIHOTbI, HEOOCTOBEPHOCTW, MWCKaKEHUS KaKMX-NUOO yKasaHHbIX B
YBeOoomMneHmm O cTaTtyce pakTuyeckoro nonyyaTens [oxoda CBeOeHWn W 3aBEepeHui, BCs
OTBETCTBEHHOCTb Bo3naraetcst Ha KnueHTta. B atom cniyyae KnneHT 0bs3yeTcst BoamecTute bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CYMMbl HANOroBbIX NnaTeXew u NeHn B CPOKKU, YCTaHOBIEHHble PernameHToM
ansa BoamelleHunss pacxonos. Npu atom KnneHT o06sa3yeTca 6e3BO3ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsACHEHUSI U AOKYMEHTbI No 3anpocy bpokepa B xoge v Npy NoAroToBKe K TakUm criopam.

5.36 KnneHT HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYK 3a HapylleHne Hopm PenepanbHOro 3akoHa
oT 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUU HENPaABOMEPHOMY WCMOSb30BaHUIO WHCaNOepCKon
WMHhopMaLMM 1N MaHUMYNIMPOBAHUIO PbIHKOM U O BHECEHUWN U3MEHEHWI B OTAEMbHbIE 3aKOHOAATENbHbIE
akTbl Poccuinckon ®egepaunm».

5.37. B cnyyae BbisiBNeHUs dakTa ocylecTereHuss KnueHToM caenok/onepaumnini B aHOHMMHOM peXxume
TOProB No NpeaBapuUTenbHOW AOrOBOPEHHOCTM BCS OTBETCTBEHHOCTbL Bo3naraetcs Ha KnveHTa. B aTom
crnyyae KnueHT o6sisyeTca BO3MecTWTb bBpokepy Bce NOHeCeHHble YObITKM, BKIOYasi, HO He
orpaHu4MnBasiCb, HEYCTOWMKH, LWTpadbl, rOCYAapCTBEHHbIE MOLSMHBI, CyAebHble pacxodbl, a Takke CyMMbl
HanoroBbIX MNaTexei 1 NeHW B CPOKW, YCTaHOBMNEHHbIe PernameHTomM ans Bo3MellleHMs pacxodos. Mpu
aToM KnneHT 06s13yeTcs 6e3B03Me3AHO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPaTUBHbIX U/UK
HanoroBbIX cropax, a Takke CBOEBPEMEHHO NpedocTaBnATb HeobxoauMble PasbsCHEHUS M AOKYMEHTbI MO
3anpocy Bpokepa B xofe 1 Npu NOAroTOBKE K TAKUM Cropam.

PA3OEN 6. NOPAOOK YPEIYJIMPOBAHUA CNOPOB

6.1. Bce cnopsbl 1 pasHornacusi, Bo3Hukawwwme mexgy CTopoHamu B Npouecce NCMOMHEHNs CBOMX Mpas U
06s3aHHOCTEN NO HacTosiwemy [JoroBopy Unm B CBA3M C HUM, B TOM YMCIIE KacaloLmMecs ero UCNofHeHus,
HapyleHunsl, npekpaweHns wnu HegencTBuTenbHocTy, CTOPOHbI CTapalTCca paspewnTb NyTem
neperoBopoB.

6.2. B cny4yae, ecnu BO3HUKLLMWI cnop mexnay CTOpOHaMM He ygaeTCAa pa3pewnTtb nyTeMm neperosopos,
Takomn Cnop noanexuT pa3peLlleHnto B Cyﬂ,e6HOM nopsagke:
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» B XaMOBHWYECKOM panoHHOM cyde r. MockBbl — gns cnopoB Mexay bpokepom un KnueHtom
dunsnyeckum nuuoM, ecnu cymma cnopa (ucka, TpeboBaHuin) npesbiwaetr 50 000 pybnen
Poccunckon ®egepaumm;

» MwupoBbim cygben cyaebHoro ydactka Ne 364 panoHa XaMOBHUKM . MOCKBbI — 515t CNOPOB Mexay
BpokepoM 1 KnveHTom chmsmyeckum nuuom, ecnm cymma crnopa (Mcka, TpeboBaHmin) He NpeBbIaeT
50 000 pybnen Poccuiickon egepauuu;

> B ApbutpaxHom cyge r. Mocksbl — ans cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nvuom.

PA30EN 7. KOHOUOAEHUUANBHOCTb

7.1. Bpokep 06sa3yeTCA OrpaHNynNTb KPYr CBOMX COTPYAHWKOB, OOMYLUEHHbIX K cBedeHusam o KnuenTe,
4YMUCrOM, HeobxoAuMbIM ANs BbINOMIHEHWS 005A3aTenbCTB, NpegycMOTpeHHbix [orosopom. [ocTtyn K
KoHduaeHumansHOM nHoOpMaLmMm CoTpyaHMKOB BHYTpeHHMXx/obocobneHHbix nogpasgeneHnn bpokepa
pernameHTMpyeTcs BHyTPeHHUMU AoKyMeHTaMu Bpokepa.

7.2. bpokep obecneyvmBaeT KOHPUAEHLMANBHOCTb MHOPMaLun (CBeAEHMIN) 1 06A3yeTCs He packpblBaTb
TPeTbUM nnuam CBeAeHUs O cHeTax, TOProBbIX U HETOProBbIX OnepaunsaX, PEKBU3UTax, U UHble CBEAEHUS
o KnueHTtax, cTaBlime nsBecTHolMU Bpokepy B CBSA3N C OCyLeCTBNEHMEM MM NpaB 1 0b6A3aHHOCTEN Mno
HacTosLwemy [JoroBopy.

7.3. KoHdmaeHumanbHasa nHdopmaums o KnmeHte moxeT 6biTb NpeaocTaBneHa cneayowmnm niuam:
» KnueHtawm;
» YNONHOMO4YeHHbIM nNnuam KnueHTos;

> UeHTtpansHomy baHky Poccuiickon ®epepaunn (baHky Poccumn) B pamkax ero nosiHoMouYui npu
NpoBeAEHUN NPOBEPOK AeATenbLHOCTU bpokepa;

» VHbIM rocygapCtBeHHbIM oOpraHam wu WX OOJDKHOCTHbIM §nuaM B Cllydadx U B obbeme,
npegycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

» nuuam, MonyuMBLIMM LOCTYN K MHopmauun (NepcoHarnbHbIM AaHHbIM) U ee 06paboTke o
dusnyeckux numuax — Knuente/npeactaButene  KnveHTa, Ha  OCHOBaHWWM  cornacus
Knuenta/npeacraBsutensa KnveHTa, Ha ocyLlecTBneHne Takom 0opaboTku;

> KOHTpareHTam no Caenkam B OTHOLWEHUM KNMeHTOB — IpuanYecknx nu;

» OpraHuzatopam  TOproB, KnupuHroBbiM  opraHusaumsiM, Penosutapuam B cryyasx,
npeaycMoTpeHHbIX 3akoHodaTtensctsom P®, lNMpasunamu ToproB wnu knupwuHra, [JorosopoMm u
NPUIOXEHUAMMN K HEMY.

AbB3aupl 5, 6 1 7 HacTosILLEero NyHKTa He pacnpocTpaHAlTca Ha KnueHToB - Ynpaensoowme KOMMAaHuw,
OCYLLECTBNALMNE AEATENBbHOCTb, CBA3aHHY C (hOPMUPOBAHUEM U MHBECTUPOBAHUEM HAKOMIEHUA ANs
XUNUWHOro  obecnedeHnss BOEHHOCNYXawux W YnpaBngawuwme KOMnaHuy, OCyLlecTBNfALme
[EeATENbHOCTb, CBA3aHHY C (POPMUPOBAHNEM N MHBECTUPOBAHNEM CPELACTB MEHCUMOHHbLIX HAKOMMEHWUA.

74. He 9Bngetcsd HapyweHuem  ycnoBun  KOHMAEHUMAanbHOCTW  packpbiTne  Bpokepom
KOHMAeHUMansHon uHgopmMauum TpeTbuUM nuuam, CBA3aHHOE C UcnonHeHnem bpokepom cBOUX
0653aHHOCTEN MO AOroBOpaM, eCNnv Takoe UCMOJTHEHME NMPOU3BOANTCS B COOTBETCTBUM C UX MOSNOXEHNAMMN
W HacToswum [loroBopoM, B YaCTHOCTW, packpbiTve nMHOopMaLMmM opraHm3aTopam TOProBrv Ha PbIHKe
LUeHHbIX Oymar, OenosutapusiM, KIUPUHIOBbIM M PacyeTHbIM OpraHusauusm, a Takke BblIEeCTOSALMM
Opokepam.

7.5. KnueHt 06s3yeTca He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bBpokepa ntobble
CBefieHUs1, KOTOPbIE CTanu U3BECTHLI EMY B CBS3U C AEWCTBUEM HacTosLero [loroBopa, ecnv TONbKO Takoe
pasrralleHne He CBA3aHO C 3alMUTON COOCTBEHHBIX MHTEPECOB B YCTaHOBINEHHOM 3akoHOoAaTenscTteom PP
nopsiake.
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7.6. O6a3aHHOCTM MO COONIOAEHNI0 KOH(PUOEHUMANBHOCTU OCTalOTCA B CWMe M MOCre MNpekpalleHus
cotpyaHnyectsa CTOpPOH B paMkax HacTosLero [loroBopa B TedeHue 5 ner.

7.7. B cnyyae pasrnaweHmm KoHduaeHumansHom nicgopman M 0gHon n3 CTopoH no [Jorosopy nvuam, He
ykasaHHbIM B HacTosweM [loroBope, a Takke B criyyasx, He NpeayCMOTPEHHbIX 3aKkOHOoA4AaTENbCTBOM PO,
CTOPOHA, YbM NpaBa npu 3TOM ObINW HapyLLeHbl, BNpase noTpeboBaTb OT APYrovi CTOPOHbI BO3MELLEHMS
NPUYMHEHHBIX el yOBITKOB B NOpsiAKe, YCTaHOBNEHHOM 3akoHoAaTenscTBoM PO.

PA3[JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOHbI 0CBOGOXAATCA OT BO3MELLEHMS! YObITKOB, BO3HMKLLMX BCIEACTBUE HEWUCMONHEHWUS UM
HeHagnexawlero WCrnosnHeHuss umyM  00s3aTenbCcTB  NO  HacToswemy [loroBopy, e€cnv Takoe
HeucrnornHeHne/HeHaanexallee WCMOMHeHWe cTano CReacTBMEM  HacTynneHuss oBCToATeNbCTB
HenpeoaonMmon cunbl  (opc-Maxop), BO3HUKLLMX TOCIEe 3aKMiYeHns HacTtosiwero [orosopa U
HesaBucsALWMX 0T Bonn CTOPOH.

8.2. 3atpoHyTas dopc-MaxopHbiMu obcTosTensctBamn CTopoHa 6e3 npomeaneHuss unHOpMUpyeT
APYryl0o CTOpoHy 06 3Tux obctoATenbctBax M 06 MX BO3MOXHbBIX MOCMEACTBMSAX W MPUHMMaeT BCe
BO3MOXHblIE Mepbl C LEeNbl MakCUmanbHO OrpaHu4MTb OTpuuaTenbHble NOCneacTBus, Bbl3BaHHbIE
yKa3aHHbIMU 06CTOSATENBCTBAMM.

8.3. CtopoHa, 3aTpoHyTas dhopc-MaxopHbIMK obcToATEeNbCTBaMK, 0653aHa 6e3 NpomeaneHns N3BecTuTb
APYrylo CTOPOHY O NpekpaLleHnn AeNCTBMSA 3TUX 0BCTOATENLCTB.

8.4. K obcTosTenbcream HeﬂpeOﬂ,OﬂMMOVI CUNbl OTHOCATCH: BOEHHblE OEWCTBUSA, CTUXUIAHbIE BeacTBus,
noXapebl, 3abacToBky, MaccoBble 6ecnop;|/:|,|<|/|, M3MEHEeHNA  rpaxgaHCkoro unm Hanorosoro
3aKoHodaTelnbCTBa, peleHna opraHoB ynpaBieHna TC, nameHeHme unv BBeAeHne HOBbIX HOPMaTUBHbIX
aKTOB, CyLleCTBEHHO yXyAllalWwnx YyCcnoBUA BbINOJIHEHNA HaACTOALLEro ﬂ,OI’OBOpa nnn genarvwnx
HEBO3MOXXHbIM BbINOJIHEHNE HACTOALLEIO ,El,orosopa MOJIHOCTbKO NN YaCTU4HO.

PA3MEN 9. NOPAAOK U3MEHEHUA (OOMNOJIHEHUA) AOTOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHve N3MeHeHWn n/unm JononHeHni B JJoroBop 1 nobble NPUNOXEHUS K HEMY, B TOM 4uCre B
PernameHT u/vnn Tapudsl n TapudHble nnaHbl nponssBognTcs Bpokepom B OAHOCTOPOHHEM MOpsAKe.
BHeceHne wu3MeHeHW w/unu gononHeHun B PermameHT w/vnn NpUNoXeHWss K HeMy MOXeT
OCYLLeCTBNATLCA B hOpMe HOBOW pefakuunu.

9.2. \ameHeHunsa n gononHeHus, BHocuMble bpokepom B [loroBop n/vnu PernameHT (MpUoXeHus K HUM),
yTBepxaatotcs lNpukazom EgnHONMYHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocMMble Bpokepom B [loroBop n/vnu PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

N3meHeHMs n OOMNOMHEHWs!, CBA3aHHbIE C M3MEHEHWEM HOPMaTUBHO-NPABOBLIX akTOB, a Takke [MpaBun
ToproB unu lMpaBun KNMpUHra, B CriyYae ecnu Takve M3MEHeHMs yXyawatroT nonoxeHue KnveHta wvnu
codepaT HOBblIE OrpaHuYeHMsi U 3anpeTbl, CBSA3aHHble C OCYLLECTBIIEHMEM NPOdECCUOHANBbHOM
OEeATENbHOCTM Ha pPbIHKE LEHHbIX Oymar, BCTynawT B Ccuny B Mopsgke, NpeaycMOTPEHHOM
COOTBETCTBYIOLUMN HOPMaTUBHO-NPABOBLIMU akTamu wu/unu lMpaeBunamm ToproB wu/vnu [NpasBunamu
KITMPWHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHEHUI B [JOroBOp My NPUMOXEHUS K HEMY (B
TOM yucne PernameHr);

» WN3meHeHus n gononHeHus B florosop w/unun PernameHT (NpUnoXeHnsi K HUM), BHOCUMbIe Bpokepom
B CBSI3N C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX aKToB, a Tawke [lpaBun Topros unu lMpasun
KMMPWHra, ecnn ykasaHHble U3MEHEHUs cofepXXaT OOMofHMTENbHbIE NpaBa, MO0 OTMEHSIOT WK
N3MEHSIOT B CTOPOHY YIyYLLIEeHWs YCTaHOBMNEHHbIE paHee OrpaHNYeHns 1 3anpeThbl, BCTynatoT B CUNy
B AaTy, onpepaeneHHyo Bpokepom npu ux yTBepXaeHuu,

» WN3meHeHus n gononHeHus B [loroBop un/unun PernameHT (NpunoXxeHnsi K HUM), BHOCUMble Bpokepom
Nno COBCTBEHHOW MHULMATUBE, N HE CBSA3aHHbIE C U3MEHEHWEM HOPMaTMBHO-MPaBOBbIX akToB PO,
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Mpasun Toproe unu MpasBun KNMpKHra, BCTyNatoT B CUITy B AaTy, onpeaeneHHyto Bpokepom npu mnx
yTBEPXKOEHWUN.

> W3meHeHus1 n gononHeHus B [JloroBop w/unu PernameHT (MpUoXKeHWst K HUM), BHOCKHMble Bpokepom
Nno COGCTBEHHOW MHMLMATUBE, U HE CBA3aHHbIE C M3MEHEHWEeM HOPMaTUBHO-NPaBOBbLIX aKkToB PO,
Mpasun Toproe unu MpaBun KNUpKHra, BCTyNatoT B CUMTy B AaTy, onpeaerneHHyo Bpokepom npu nx
yTBEPXKOEHUN.

9.4. YBegomneHue KnueHta o BHECEHUN U3MEHEHUA U/MNK AONONHEHUR B [lOroBop W/uUnum nNpunoxeHus K
HEMy OCYyLLeCTBNAEeTCA nyTeM nybnukaumu nocrnegHux Ha canTte Bpokepa He nosgHee 10 (OecdAtwm)
pabounx gHen 40 AaTbl UX BCTYMNEHUS B CUNY.

9.4.1. Bpokep BMpaBe BHOCUTb M3MEHEHUS B [JOroBOp U MPUIIOXKEHMS K HEMy, yny4llalolme ycroBus
0o6CnyXmMBaHWsA KnMeHTa (CHXKeHne/oTMeHa KOMUCCUI, YCTaHOBIIEHNE MapKeTWMHIOBbIX MEPUOAOB, U T.4.),
C AaTtbl ux yTBepxaeHusa/nybnvkauumn Ha cante bpokepa.

9.5. My6nukauns naMmeHeHUn n/unn gononHeHun B [1oroBop n/vnm npunoxeHus K HeMy Ha cante bpokepa
O3Ha4vaeT Hagnexallee ncnonHeHne bpokepom 0693aHHOCTM NO yBeAOMMEHUIO KnneHToB.

9.6. IioGble UaMeHeHuss 1 gonoriHeHus B [JOroBop ¢ MOMEHTa BCTYMNSIeHWsI B CUIy C CobnogeHuem
npoLeayp HacToALLEro pasaena paBHO PacrnpoCTPaHATCA Ha Bcex KNMeHTOoB, B TOM YMCTe 3aKMoUMBLLNX
[loroBop paHee OaTbl BCTYMMEHUA W3MeHeHWi B cuny. B cnyyae Hecormacus ¢ M3MEHEHUSMU UNU
[OMOSIHEHUSIMU, BHECEHHbIMU B [JOroBop w/vnun npunoxeHus k Hemy Bpokepom, KnveHT umeeT npaso
pacToprHyTb [loroBop B nopsiake, NpeaycMOTPEHHOM HacTosILWmMM [JoroBopom.

9.7. MNpwn nameHerHmmn opm CoobuieHnn Bpokep B TeyeHne 3 (Tpex) MecsiLeB C AaTbl BBEOEHUS HOBbIX
dopM B OeWCTBUE OLHOBPEMEHHO C HOBbLIMW, BrnpaBe NpuHMMaTb Takve CooOLleHuss u no cTapbim
dopmam.

9.8. MNopsigok B3aMmoaencTemst CTOPOH, YCTaHOBIEHHbIV [JoroBOPOM U/UNK NPUITOXEHUSIMU K HEMY, MOXET
ObITb M3MEHEH/OONONHEH MMCbMEHHbIM cornaeHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb UMM MHbIM 0Opa3oM ycTynaTb CBOM MpaBa, 0bA3aTenbCcTBa MIu
TpeboBaHus No HacTodAwemy [JoroBopy 6e3 nMcbMeHHOro cornacus Ha ato bpokepa.

9.10. Bpokep BnpaBe nepegaBaTtb Npaea no [orosopy /ycTynuTb npaea (TpeboBaHust), NpuHagnexawme
Bpokepy, a Takke nepefaTtb CBsidaHHble C npaBamMy (TpebOBaHWSIMWM) AOKYMEHTbI U MHGOPMaLUIo
TpeTbemy nuuy, B TOM 4Yucrie nuuy, He MMelowemy nuueH3un npodecCMoHanbHOro y4acTHMKa pbliHKa
ueHHbIx bymar. Mepepadva npae no [Jorosopy /ycTynka npae (TpeboBaHuin) TpeTbeMy Ny, HE UMetoLLEMY
NUEH3M  NpocheccnoHanbHOro y4yacTHMKA pblHKA LUEeHHbIX Oymar, BO3MOXHa B Cry4Yasax, He
npoTMBopeYallux 3akoHogaTenbcTBy Poccunckon ®denepaumm. KnueHT yBegoMneH 1 cornaceH, 4to ans
BbllLeyKa3aHHOW nepegayn npasa/yCTynku npasBa He HY>XHO AOMOMHUTENbHOrO MUCbMEHHOro cormnacus
Knuenta. Hactoswun [OoroBop sBNsietcd MOMHbIM U AOCTaToOuHbIM cornacnem KnveHTta ans
OCYLLECTBMNEHNS Bbllleyka3aHHOW nepedayun npasa/yCTynku npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA OOrOBOPA

10.1. KnneHT n Bpokep umeloT npaBo B foOOM MOMEHT OTKa3aTbCs OT WCMONIHEHUS 3aKNHYEHHOro
[loroBopa B OAHOCTOPOHHEM Nopsake 6e3 06bACHEHNSI NPUYMH OTKa3a.

10.2. Otka3 KnuneHta ot [loroBopa nponsBoguTcs nyTeM NnucbMeHHOro yseaomneHunsa bpokepa He nosgHee,
yem 3a 30 gHen oo NpegnonaraeMon aaTbl 0OTKasa no popme, yctaHoBneHHon B [NpunoxeHuu k [lorosopy.
Bpokep BnpaBe TpeboBaTb Bo3MelleHWs YObITKOB, Bbi3BaHHbIXx OTka3oMm KrnmeHta ot [oroBopa, 3a
WCKIOYEHMEM CITyYaeB, YCTAHOBIEHHbIX 3akoHoAaTenbCcTBoM Poccuiickon ®eaepauun.

10.3. OTtka3 bpokepa ot [loroBopa NpoOu3BOAMTCS MyTEM HaMpPaBIieHUS MUCbMEHHOTO YBEOOMITEHUS
KnueHta He nosgHee, 4yem 3a 30 gHen 0o npeanonaraemMon Aatbl oTkasa no opmMe, YCTaHOBIIEHHOW B
MpunoxeHun kK [JOroBopy, KOTOPOE BbICLINAETCA 3aKa3HbIM NMMCbMOM C OMUCLIO BIIOXKEHUS MO NMOYTOBOMY
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agpecy KnueHTa, ykazaHHOMy B AHKkeTe KnuneHTa, W/unm nocpeacTBOM Kypbepckon cryxoObl. BoamoxHa
nepegadva ysegomneHus KnueHty nuyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha aksemnnsape bpokepa.

10.4. Otkas KnueHTta oT [JoroBopa BreyeT 3a cobon npekpalleHne npae n 06sa3aHHOCTEN Mo

[oroBopy B AeHb pacTopxeHusi [loroBopa, ykasaHHbI B YBeAomIieHun ob oTkase oT [JoroBopa, HO He
paHee 4yem Ha 31 (TpuguaTb nNepBbIN) AeHb CO [HA, Ccrnefywuwero 3a [AHEM HanpasneHus
COOTBETCTBYIOLLEr0 YBEAOMIMNEHUS UMK

B A€eHb noraiwieHus KnneHtom Bcex ob6a3aTenscTs nepeg 5p0Kep0M, nnn B A€Hb UCMOJTHEHUA BpOKepOM
ob6sa3aHHOCTU No BO3Bpaty ummyllectea KnneHta, B 3aBMCMMOCTN OT TOro, Kakas m3 gar, YKa3aHHbIX B
HacTosiLLeM ab3aue NYHKTE, HAaCTynuT Nno3e.

10.5. Otka3 bpokepa ot [loroBopa BreyeT 3a cobon npekpalleHue npas 1 obazaHHocTer no [Jorosopy B
OeHb pacTopxeHus [loroBopa, ykasaHHbIn B YBegomneHun ob otkase ot [JoroBopa, HO He paHee 4YeM Ha
31 (TpupuaTtb NepBbii) OEHb CO OHSA, CMedyloLlero 3a AHeM HanpaBfeHus YBegomneHus ob oTkase oT
Horosopa nnu

B OeHb noraweHus KnueHTom Bcex 06s3aTenscTB nepea bpokepoM, nunu B AeHb UcrnonHeHns Bpokepom
06s13aHHOCTM Mo BO3BpaTy MMmyllecTBa KnueHTa, B 3aBUCUMOCTM OT TOro, Kakasi U3 OaT, yKasaHHbIX B
HacTosileM ab3ale NyHKTe, HacTynuT No3Xe.

10.6. JaTon HanpaBneHus YBegomneHust o6 oTkase oT [loroBopa no nHuumatmuee bpokepa sBnseTtcs geHb
HanpaBneHnsl ykasaHHOro YBegoMIeHNs Ha agpec aneKTPoHHOM NoyThl KnueHTa, ykasaHHbI B AHKETHBIX
AaHHbIX.

10.7. Otkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNatuTb bpokepy
BO3HarpaxxgeHve 3a ycnyru, okasaHHble KnueHTy Bpokepom [0 npekpalwleHusi [oroBopa, a Takke
BO3MecCTUTb Bpokepy noHeceHHble UM A0 NpekpalleHust [loroBopa pacxoapbi.

10.8. He nosgHee cnepgytowero paboyero gHa co gHa nonydeHus bpokepom yBegomneHms KnveHta vnm
HanpaBneHust KnveHty yBegomnenunsi, bpokep BnpaBe npekpatuTb npuem [lopyyeHuii ot KnneHTta Ha
Caenku n/wnu npekpaTnTb NpefocTaBneHne Bcex (0TAeNbHbIX) yenyr. B cnyvyae Hanuumns 3agoimkeHHOCTH
KnuenTa nepen bpokepom nocnegHuin BnpaBe NPUHMMAaTh K MCMOMHEHUIO TOMbKO nopy4veHuns Ha Caenku,
HanpaBreHHble Ha MoralleHNe Takon 3a40MKEHHOCTU NPU YCIOBUW, YTO CPOK UCMOSTHEHMS 0653aTenbCTB
no Takum Cgernkam He npesbIaeT cpoka, ykasaHHoro B n. 10.4 [Jorosopa.

10.9. He nosgHee 4yem 3a 5 pabounx pAHew [0 [AaTbl pacTopXeHus [orosBopa, yKkasaHHOW B
COOTBETCTBYHOLLEM YBEAOMIEHUM O pacTopeHun [JoroBopa kak no uHuumatuee camoro KnueHTa, Tak u
no mHuumaTtuse bpokepa, KnueHTt 0653aH noracutb Bce cBom Ob6A3aTenscTBa M BblBeCTM VMyLecTso B
COOTBETCTBUMU C [TOrOBOPOM 1 NPUINOKEHUAMN K HEMY.

10.10. MNocne 3aBepleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cdeTa KnueHTa, OTKpbIThie B paMKax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBOAa AeHexHbIX cpeacts KnuneHta no 3asdBneHuto Ha nepesof (BblBOA) AEHEXHbIX
cpencte bpokep Ha ocHoBaHuK ctaTbu 997 MpaxxgaHckoro kogekca PP BnpaBe ygepxaTb npuymTarowmecs
€My CyMMbl BO3HarpaXgeHusi 1 BO3MELLEHMS pacxodoB U3 CYMMbl OEHEXHbLIX CPEeACTB, MOAMNEXalinx
nepegave KnueHTy, a B criyyae MX HeOOCTaTOYMHOCTM - MPUMEHWUTb COOTBETCTBYIOLUME MONOXEHUS
[orosopa vnu NpunoXxeHuUn K Hemy.

PA30EN 11. AEKNAPALUWU U YBEOOMITIEHUA

11.1. Oeknapauus 06 o6Wwunx puckax, CBA3aHHbIX C OCYyLeCTBNEeHUeM onepauuii Ha pbiHKe LIeHHbIX
oymar

Llenb HacToswen [Oeknapaunm — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYyLLIEeCTBIIEHMEM Onepaumnin Ha pbiHKe LeHHbIx bymar. Obpaliaem Bawe BHMMaHue Ha TO,
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4TO HacTosiwas [leknapauus He packpbliBaeT MHGopMaunio 060 BCEX pUCKax Ha pbiHKe LEHHbIX Gymar
BCreacTBMe pasHoo6pasnst BO3HUKAIOLMX HA HEM CUTYaLUA.

B obwem cMmbicne puck npeacTaBnsieT cobo BO3MOXHOCTb BO3HWMKHOBEHMST YObITKOB MNpu
OCYLLECTBMNEHUN (PMHAHCOBbLIX OMepauUnuii B CBA3N C BO3MOXHbIM HeEGNaronpuaTHbEIM BIIMSHMEM Pa3HOro
poaa dakTopoB. Hke — OCHOBHbIE pUCKK, C KOTOPbIMU ByayT cBA3aHbl Bawm onepaumm Ha pbiHKE LLEHHbIX
Oymar.

|. CMCTEMHbIN pUCK.

OTOT pWCK 3aTparMBaeT HeCKONbKO (OUHAHCOBBIX WMHCTUTYTOB M MPOSIBASETCA B CHUWXKEHUWN WX
CMOCOBHOCTM  BLINOMNHATL  CBoM  byHKumM. B cuny 6Gonblion cTeneHn B3aMMOAENCTBMSA U
B3aNMO03aBNCUMOCTN (PMHAHCOBLIX UHCTUTYTOB Mexay coB0N OLeHKa CUCTEMHOro prcka CroXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YY4aCTHWKOB (PMHaHCOBOIO pblHKA.

Il. PBIHOYHbIN pUCK.

OTOT puCK nposiBnseTcsa B HebGMaronpuaTHOM WM3MEHEHWMM UeH (CTOMMOCTW) MpuHaanexawmx Bam
(PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YNCIIE N3-3a HEBNaronpuUATHOrO M3MEHEHUS MONUTUYECKON CUTyauuw,
peskon [fdeBanbBauMM HAUMOHANbHOW BamniTbl, KpPW3MCa pblHKA [OCYOAPCTBEHHbLIX  OOMrOBbIX
06sa3aTenscTB, HaHKOBCKOro WM BanilTHOrO Kpuauca, 0bCTOATENbCTB HEMPeodonMMON CUnbl, rfiaBHbIM
06pasoM CTUXMMHOIO M BOEHHOIO XapakTepa, U Kak cneacrteue, NPUBOONT K CHKEHNIO JOXOAHOCTU UMK
Aaxe ybbiTkaMm. B 3aBMCHMOCTM OT BbIOpPaHHON CTpaTerny pbIHOYHBIN (LEHOBOW) pucK ByaeT CcocToATb B
yBenm4eHun (yMeHbLUEeHUW) LeHbl (OMHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMmkHbI oTAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb NpuHaanexawmx Bam mHaHCOBbIX MUHCTPYMEHTOB MOXET Kak pacTu, Tak U CHKaTbCS, U
ee poCT B MPOLUSIOM He 03Ha4aeT ee pocTa B ByayLuem.

Cnepyet cneymanbHO 06paTuUTb BHUMaHWE Ha criefyolime pblIHOYHbIE PUCKMU:
1. BantoTHbIN puck:

BanoTHbIl puck nposBnseTca B HebnaronpusaTHOM W3MEHeHWM Kypca pybnsi no OTHOLWEHU K
WHOCTpaHHOWN BaroTe, Npu KoTopom Bawwm goxoabl oT BnageHns UHaHCOBLIMU UHCTPYMEHTAMW MOTyT
ObITb NOABEPrHYTbI MHMASLMOHHOMY BO3AENCTBUIO (CHVXXEHUIO peanbHON NOKynaTenbHON CnocobHOCTH),
BCMNeAcTBMe yero Bl MoXxeTe NoTepsiTb YacTb 40X0AA, @ TakkKe NMOHECTU YObITKM. BanioTHbIN puck Takke
MOXeT MPUBECTU K U3MEHEHMI0 pa3mepa 00a3aTenbCTB No (PMHAHCOBBIM MHCTPYMEHTAM, CBA3aHHbIM C
WHOCTpPaHHOW BaroToW WMNU MHOCTPAHHLIMU (PUHAHCOBLIMU WMHCTPYMEHTaMW, YTO MOXET MNMpPUBECTU K
ybblTKaM Unu K 3aTpyaHEHNI0 BO3MOXHOCTU PacCYnTbiBaTLCH MO HUM.

2. MpOLUEHTHbIN pUCK:

MposBnsieTcs B HEGNAronpusATHOM U3MEHEHUM MPOLIEHTHOW CTaBKW, BMMSIIOLLEN HA KYPCOBYH CTOMMOCTb
obnuraumin ¢ (OUKCUPOBAHHBLIM [OXOAOM, YTO MPMBOAUT K CHUXKEHMIO CTOMMOCTM Takux obnurauui.
MpoLEeHTHbIN pUck MoxeT OblTb 0BycroBreH HecoBnageHWeM CPOKOB BocTpeboBaHWsA (MoralleHus)
TpeboBaHuii N 0bs3aTenbCTB, @ Takke HEOAMHAKOBOW CTEMEeHbH M3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHMsIM 1 0bsi3aTeNbCTBaM.

3. Puck 6GaHKpOTCTBa SMUTEHTA aKUWIA;

MposiBnsieTcst B pe3KOM NafeHumn LieHbl akLuii akLIMOHEPHOTro obLLecTBa, NPU3HAHHOIO HECOCTOSITENbHbIM,
UNW B NpeaBUOEHUN TaKON HECOCTOSATENBHOCTM.

Ons Toro, 4Ttobbl CHW3WUTL PbIHOYHBIA pUCK Bam cnegyeT BHUMAaTEnbHO OTHECTUCb K BbIOOpY U
aneepcudukaumm PUHaHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHMMAaTernbHO 03HaKOMbTECh C YCIOBUSMU
Bawero B3anmogericteua ¢ Bawnm Bpokepom gns Toro, 4Tobbl OLEHUTbL pacxodbl, C KOTopbiMu OyayT
CBA3aHbl BllageHne n onepadun cC CpI/IHaHCOBbIMI/I WHCTPYMEHTaAMN U y6e,qv|Ter, B TOM, 4YTO OHMU
npuemnemsl anga Bac n He nuwatoT Bac oxugaemoro Bamu goxoga.
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Il. Puck nukBmngHocTu.

OTOT pUCK MPOSIBMNSIETCS B CHWKEHUM BO3MOXHOCTU peanui3oBaTb (PUMHAHCOBblE WMHCTPYMEHTbI MO
NpPUeMINeMON LIEHE U3-3a CHMXKEHMS CMpoca Ha HUX, TO ecTb B YObITKax, CBA3AHHbLIX CO 3HAYUTENbHbIM
CHWXEHMEM CTOMMOCTM (PUHAHCOBBIX WHCTPYMEHTOB, MO KOTOPOW WX MpuMAeTcs npogaTb npu
BO3HMKHOBEHWM TakoW HeobxoaumMocTu.

IV. KpeauTHbi puck.

o107 PUCK 3aKrnkw4aeTcA B BO3MOXHOCTW HEBbINOJIHEHUA [OOFoOBOPHbIX U UHbIX 00s3aTenbCTB,
NPUHATBLIX Ha cebst SMUTEHTaMN LIEHHbIX 6ymar n apyrmmm nmuamm B CBA3N C Bawumm onepaunamn.

K yncny kpeanTHbIX PUCKOB OTHOCSTCS CneayoLmne pucku:
1. Puck pecbonta no obnuraunsam m MHbIM AOMNrOBbIM LIEeHHbIM Bymaram:

3aknioyaeTcs B BO3MOXHOCTU HEeMnaTexecrnocoOHOCTU 3MUTEHTA AOMIoBbIX LEHHbIX Oymar, 4To
npuBeaeT K HEBO3MOXXHOCTU UM CHUXKEHWNIO BEPOSATHOCTM MOracuThb LIEHHYH0 Bymary B CpOK M B NMOSTHOM
obbeme.

2. Puck koHTpareHTa:

Puck koHTpareHTa — TpeTbero nuua NposiBrsieTcsl B pUcke HEUCNONHEHNA 06a3aTenscTB neped Bamu
unn Bawum BpokepoM CO CTOPOHbI KOHTpareHToB (B TOM 4MCMe B CBA3W C NPOTUBOMNPABHbLIMM
aenicteuamm). Baw Bpokep AomKeH NpUHMMaTh Mepbl MO MMHMMMU3aLMW pUCKa KOHTpareHTa, oqHaKo He
MOXET UCKIIOYNTb ero noriHocTbio. OCOBEHHO BbICOK PUCK KOHTpareHTa npu COBEpLUEHUN onepaluin,
COBEpLUAEMbIX Ha HeopraHM3oBaHHOM (BHEOWMPXEBOM) pbiHKe, ©0e3 y4yacTusi  KIMPUHIOBbIX
opraHunsaumi, KoTopble NPUHUMAIOT Ha cebs pUCKM HEUCNOSNHEHNST 06a3aTeENbCTB.

Bbl omkHbI OTAaBaTb cebe OT4ET B TOM, UTO, XOTs Bpokep gencreyeT B Bawmx nHrepecax oT CBoero
WUMEHU, PUCKN, KOTOPbIE OH NPUHUMAET B pedynbTaTe Takux 4eNCTBUIN, B TOM YUCIE PUCK HENCTIONHEHNS
UNN HeHaanexallero McnonHeHms obasaTenscTB TpeTbux nuy neped Bawwum Bpokepom, HeceTe Bebl.
Bam cnegyet umMeTb B BuOy, YTO BO BCeEX Crnyyasx AeHexHble cpeactBa KnueHTa xpaHATcs Ha
BbaHkoBCKOM cyeTe, U Bbl HeceTe puck 6aHkpoTcTBa GaHka, B KOTOPOM OHM XpaHsaTtca. OueHuTe, roe
UMEeHHO OyayT XpaHuTbCs nepefdaHHble Bamwu Bbpokepy akTuBbl, rotoBbl nM Bbl ocyliecTBNATb
onepauun BHe LeHTpann3oBaHHOW KIMPUHIOBOW MHADPACTPYKTYPHbI.

3. Puck HencnonHeHust obsizatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHus Bawmm Bpokepom HekoTopbix 0653aTensCTB nepes Bamu sBnsietcs BUaoM pycka
KOHTpareHTa.

3akoHoadaTenbCTBO TpebyeT XpaHWUTb [eHexHble cpeacTBa bpokepa u geHexHble cpeactBa ero
KNMMEHTOB Ha pasHbix BaHKOBCKMX cyeTax, Gnarogaps 4emy OHU 3alMlleHbl B cnyvyae GaHKpoTcTBa
Bpokepa. OgHako 0GbIMHO AeHEXHble CPeAcTBa KIMEeHTa XpaHaTcs Ha GaHKOBCKOM cYeTe BMecTe C
[AEHEeXHbIMU CPeACTBaMU OPYrMX KIMEHTOB U NMO3TOMY He 3allullieHbl OT 06palleHnsi B3biCKaHuUsA Mo
gonram Apyrux KnveHToB. [ns Toro, 4Tobbl UCKMIOYMTL 3TOT pUck Bbl MoxeTe TpeboeaTtb oT bpokepa
XpaHuTb Balun [eHexHble cpedcTBa Ha OTAENbHOM cyeTe, HO B 3ToM criydae Bpokep moxeT
YCTaHOBUTb OOMOSIHUTENbHOE BO3HArpaxaeHue.

Ocoboe BHUMaHMEe criegyeT Takke obpatuTb Ha npaBo Bawero Bpokepa wucnonb3oBate Bawwm
cpenctea. Ecnu JoroBop Ha Gpokepckoe obcnyxuBaHue paspelwlaeT Bpokepy ncnonb3oBatb Baiwum
cpencTtea, OH BrpaBe 3a4UCNATb MX Ha GAHKOBCKWMIM CYET, NpeAHa3HayYeHHbIV AN XpaHeHUs CBOMX
COOCTBEHHbIX [OEHEXHbIX cpeacTB. B atom cnyyae Bbl npuvHumaeTe Ha cebs puck BaHKpoTcTBa
Bpokepa. Takon puck B HacTosiLLiee BpeMS He CTpaxyeTcs.

BHMaTenbHO 03HaKoMbTeCh C NMpoekTom [oroBopa Ans Toro, YToGbl OLEHWUTb Kakue NosIHOMOYKS Mo
ucnons3oBaHuio Balero umyllectsa 6yfnet umeTb Baw Bpokep, kakoBbl NpaBuna ero xpaHeHusi, a
Takke Bo3Bpara.
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Baw Bpokep saBnsietcs uneHom HAY®OP, k koToporn Bbl MoxeTe o6paTUTbCS B Criyvae HapylleHus
Bawwux npaB u mHTEepecoB. ['0OCyaapCTBEHHOE perynupoBaHMe M Haa3op B OTHOLIEHUWU OeATEeNbHOCTU
3MUTEHTOB, NPOtECCUOHANBHBIX YYAaCTHUKOB pbiHKa LIEHHBIX Bymar, opraHn3aTopoB TOProBnv MU ApYrnx
(PUHAHCOBLIX OpraHn3aumii ocyulecTernsieTcs LleHTpanbHeiM 6aHkom Poccuiickon ®egepaunm, kK KOTOpomy
Bbl Takke moxeTe obpawiaTbCa B criyyae HapyweHus Bawmx npaB n nHtepecos. [Momyumo 3Toro, Bbl
BnpaBe obpallaTtbcs 3a 3awmuTon B cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsizaH C BO3MOXHbIMW HeraTMBHbIMW TMOCMEACTBUSIMU YTBEPXKAEHUSI 3akoHodaTenbcTBa Wnu
HOPMaTUBHbIX aKTOB, CTAHAAPTOB CaMOPErynvMpyemblX OpraHusauuii, Perynvpylowmx PbIHOK LEHHbIX
Oymar, unu uHble OTpacrM 3KOHOMWKM, KOTOpble MOryT KOCBEHHO MPUBECTM K HeraTuBHbIM Anst Bac
nocneacTBUSIM.

K npaBoOBOMY PUCKY TakKXXe OTHOCUTCA BO3MOXHOCTb M3MEHEHUA MpaBuil pacdeTa Hanora, HalnoroBbiX
CTaBOK, OTMEHbl HAlTOroBblX BbI4E€TOB U ApYyrne nameHeHnAa HanoroBoro 3akoHogartesribCTtBa, KOTopble MOTyT
NPpuUBECTU K HEraTUBHLIM ONA Bac nocneacrtausam.

Bam cnepyet nmetb BBUAY, 4to Bpokep He oTBevaeT nepen Bamu 3a HeUcnonHeHne TPETbUM NULIOM
COENKW, 3aKMoYeHHOW ¢ HMM 3a Baw cuet, kpome cnyyaes, korga Bpokep He nposiBun Heobxogumon
OCMOTPUTENBHOCTU B Bbl60pe 3TOro nuua nuoéo NPUHAN Ha cebs py4aTenbCTBO 3a UCMNOJIHEHNE COENIKMN
(nenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCS Harorosble PpUCKN, KOTopble HeceT KnueHT B cnyyae coBepLueHus
Ha HeopraHuW3oBaHHOM (BHEOWMPXXEBOM) pbIHKE CAenoK Kynnu-npogaxu obnuraumin. Ecnu Bpokepom
3aKryeHa yKkasaHHas caernka v no Kakom-nmbo npuymHe (TpeboBaHMs NPMMEHUMOrO 3aKOHOA4ATENbCTBA,
yCrnoBusi camon cAernku, obbiban aenoBoro o6opoTa, MPUMEHMMbIE K YKa3aHHOW COENKE U perynupyroLime
ucnonHeHne obsa3aTensCTB NO Hew), Bbl 0653aHbl NnepegaTtb OpYrovi CTOPOHE MO cAernke MOSyYeHHbIV
[OX0A4 (OeHexHble cpecTBa, LeHHble OBymarn) — 6pokep, AENCTBYIOLLMIA B Ka4eCcTBe HaNoroBoro areHra
Poccuiickon ®eagepaumm B cootBeTcTBUM € TNaBon 23 Hanoroeoro kogekca PP byneT 06s3aH yaepxaTtb
¢ Bawero cueTta Heobxoanmble CyMMbl HANMOroB, KOTOpblE B CBA3WM C OCOBEHHOCTAMM HaNoroobnoXxeHus
poxonos B Poccuiickon ®enepaumm MoryT npesbicuTh Balin oxvaaHmsa B yactu pasmepa ob6a3atenbHbIX
K ynnaTte HanoroB M U3MeHUTb NOSyYeHHbI MO Takon cAenke mHaHcoBbIn pesynbtat. Npn nogave
NMOpyYEeHMIN Ha 3aKMnioYeHne yKasaHHbIX caenok Bam cnefyeT yunTbiBaTh 1 NfIaHNPOBATb CBOU MHBECTULUN
B COOTBETCTBUM C 0OCOBEHHOCTAMM HanoroobnoxeHns B Poccuiickon degepaunn.

CnepgyeT MmMeTb BBMAY, YTO CYLLECTBYHOT TakkKe HaroroBble pUCKW, KOTopble Bbl HeceTe B crnyvae
nodayn MopyYeHUs Ha 3akndeHue caenku Kynnu-npogaxu obnuraumin. Ecnm Bpokepom no Bawemy
NMOPYYEHMIO 3aKM4yeHa YykasaHHasi caenka W no Kakow-nmbo npuuyvHe (TpeboBaHUS MPUMEHMMOTO
3aKoHO4aTENbCTBA, YCIOBUS CaMoW CAenku, obbldam AenoBoro obopoTa, NMpUMEHUMbIE K yKa3aHHOW
cOenke u perynupyowme ncnonHeHme obs3aTensCcTB No Hew), Bbl 06a3aHbl NnepegaTtb OpPYron CTOpOHE
NoMyyYeHHbIN O0XO4 (OeHexHble cpefacTBa, LUeHHble Oymarn) — bpokep, AeNCTBYOWUN B KayecTse
HanoroBoro areHTa Poccurickon ®egepaunm B cootBeTcTBuM ¢ [naeon 23 HK PO 6ynet 06a3aH yaepxatb
¢ Bawero cueTta Heobxoanmble CyMMbl HANMOroB, KOTOpbIE B CBA3WM C OCOBEHHOCTAMM HaNoroobnoXxeHus
poxopnoB B Poccunckon ®epepauum MoryT npeBbicuTb Balum oxmpgaHus (B 4acTu CyMMbl 00s13aTeNbHbIX K
ynnate HanoroB) U U3MEHWTb MOSyYeHHbIM NO Takon caenke UHAHCOBLINM pe3ynbtaTt. Kpome TOro,
HeobXxo4MMO y4eCTb, YTO, ECIU N3 JOXOAA HanoronnaTenbLUMKa MO ero PacrnopsiKeHUo, Mo pPeLLeHnto cyaa
WITN MHBbIX OPraHOB NMPOU3BOOATCS Kakne-rnmbo yaepXaHus, Takme yaepKaHus He YMEHbLUAKT HaroroByto
6asy (n. 1 ct. 210 HK P®). Npn nogave nopy4yeHnin Ha 3aknioveHne ykasaHHbIx caenok Bam Heobxogumo
YyYnTbIBaTb [AHHBLIA PUCK, @ Takke MMaHUpoBaTb CBOW MHBECTMLMU B COOTBETCTBUM C OCOBEHHOCTAMMU
HanoroobnoxeHunsa B Poccuiickon degepaumu.

VI. OnepaumnoHHbIA PUCK.

3aknioyaeTcs B BO3MOXHOCTU MpUYMHEHUs Bam yObiTKOB B pesynbTaTe HapyLleHUs BHYTPEHHUX
npoueayp Bawero Bpokepa, ownbok n HegobpocoBeCTHbLIX AEWCTBUI ero COTPyAHUKOB, cboeB B paboTe
TexHuyeckux cpencts Bawero bpokepa, ero napTHeEpOB, MHAPPACTPYKTYPHbLIX OpraHn3auui, B TOM yucne
OpraHnM3aTopoB TOProB, KIMPUHIOBbBIX OpraHn3auunn, a Takke Apyrux opraHnsauyuin. OnepaumoHHbIN pUCK
MOXET WCKMIOYMTb UNW 3aTPpyAHUTb COBEpLUeHWe onepauvMi M B pesynbTaTe NpuMBecTn K yObiTkam.
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O3HakomMbTECb BHMMATENBHO C JOTOBOPOM AJ1S TOrO, YTOObI OLLEHUTD, KaKMe U3 PUCKOB, B TOM YMCIIE PUCKU
Kaknx TexHuyecknx cboes, HeceT Balu Gpokep, a kakne u3 puckoB HeceTe Bbl.

VII. MoMMMO yKa3aHHbIX BbllE PUCKOB NPW OCYLLECTBNEHWM OMepauuin U ucrnonb3oBaHunM Bamu B
kayecTBe cnocoba obmeHa coobuweHnamu ¢ Bpokepom UTC QUIK, a Takke MHbIX NPOrpaMMHbIX
cpencTB NOAKMKYeHNA K Topram, CyLeCcTBYHOT OOMONTHUTENbHbIE PUCKU, CBA3AHHbIE!

1) ¢ ncnonb3oBaHMEM UMM HEBO3MOXHOCTbIO WUCMOMNb30BaHWS B OnpedeneHHbIn MOMEHT BpeMeHU
COOTBETCTBYIOLLLErO NPOrpaMMHOro CpeacTBa BCNeACTBME BO3HUMKHOBEHUS HeUcrnpaBHOCTEN n/nnm
oTKa3a 0b6opynoBaHusi, CO0eB 1 OLIMOOK, OTKAa3a CUCTEM CBSA3WN, SHEPrOCHAGXKEHWS, NHBIX CUCTEM,
ocyuwiectBneHveM  OopaboTok  NporpamMMHbIX — CPeacTB,  W3MEHEHUMM  anroputMoB  UX
PYHKUNMOHNPOBaHUA, NpOodUnakTnyeckux paboT, TEeXHOMOrM4yecknx u3mMeHeHun, o6HOBNEeHWN
NporpaMmHbIX CPEACTB, WHbIX MPUYMH TEXHWYECKOrO XapakTepa, B pesynbTate 4Yero MOXeT
OKa3aTbCs HEBO3MOXHbIM BbICTaBneHve w/unu wucnonHenve bpokepom Bawwux nopydeHun,
UCNONHeHNe NX B COOTBETCTBUM C Balummn ykasaHuamu;

2) CO CKOPOCTbIO COBEPLUEHMSI Ofnepauuii C MUCMOoSib30BaHUEM MPOrpamMMHbIX CPEeACTB, YTO MOXET
npusectn Bac, He wvmelowlero AOCTaTOYHbIX 3HAHWA W/UNKU ONbiTa, K COBEPLUEHWMIO BOnbLIOro
Konm4yecTBa ybbITOYHbIX Onepaumin npu Belbope HEBEPHOW cTpaTernu;

3) ¢ cosepweHvem Bamu cnydamHbix ownboKk nNpuv nogave MNopyyvyeHWrd C UCMOMb30BaHWEM
NporpaMmHbIX CpeacTB, B TOM 4MCre MO MPUYMHE OTCYTCTBUS AOCTATOMHbIX 3HAHMN Mnopsigka
aKcnyaTaumMmn NporpaMMHbIX CPeacTB, U/MNn OTCYTCTBUE NPaKTUYECKMX HaBbIKOB;

4) ¢ HEeBO3MOXHOCTbIO MCMONHeHMs Bawux nopyvyeHun no NUMUTUPOBAHHOW LEHe B MOMEHT
BbIMONIHEHNS YCIOBUI NOPYYEHUS;

5) ¢ BO3MOXHOCTbIO HECaHKLUMOHMPOBAHHOIO (NMPOTMBOMNPABHOIO) [OCTyna TPeTbMX §uy K
nporpamMmHbIM CPeACTBaM.

O3HakombTeCh BHUMaATENBHO ¢ [loroBOpoM Ha Bpokepckoe obcnyxmBaHue s Toro, YTobbl OLEHUTh
Kakue 13 puckoB, B TOM YMCIE PUCKM KaKMX TEXHUYECKUx cboeB, HeceT Baw Bpokep, a kakue us puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMU CYETaMM

3akniovaembln Bamun [oroBop cBA3aH C BeAeHWEM WHOVBUAYaNbHOrO WHBECTULMOHHONO cYeTa,
KoTOpbIN no3sonset Bam nony4mTbs MHBECTULIMOHHBLIV Harorosbl BelveT. Bce pucku, KoTopble YNoMSAHYTHI
B HacToswen [leknapaunu, nmeroT oTHoLEeHWe U K MHansmayansHbIM MHBECTULMOHHBIM cYeTaMm, OfAHAaKo
CYyLLECTBYIOT OCODEHHOCTH, KOTOpble HEOOXOAUMO 3HATb ANS TOro, YTo6bl BOCMOMb30BATLCA HANOroBbIMU
npeMmMyliecTsamMmmn, KOTopble MNPefoCTaBnAlT TakMe cyeTa U UCKIMIOYMTb PUCK NUWUTBLCA Takux
npenmyLLecTB.

O6pallaem BHMMaHUE Ha TO, YTO Bbl MOXETE MMETb TOMbKO OAMH UHAVBUAYATNbHbIA MHBECTULMOHHbIN
cyeT. OTKpbITUE HECKONMbKUX WHAMBMAOYANbHbIX WHBECTULMOHHBLIX CYETOB Y OJHOMO WNM Yy pasHbIX
npodpeccrmoHanbHbIX Y4acCTHMKOB pblHKA LEHHbIX Oymar npuvBedeT K TOMY, 4YTO Bbl HE CMOXeETe
BOCMOINb30BaTbCSl MHBECTULMOHHLIM HAMNOroBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HalloroBblX BbIYETOB!:

1) «Ha B3HOC», MO KOTOpOMY Bbl MoxeTe exerogHo obpallaTbCA 3a BO3BPATOM YMNIayeHHOro
MoAoX04HOro Harnora Ha cyMMmy caenaHHoro Bamu B3Hoca, HO OOMmkHbI ByaeTe ynnatuTb nMoOoXOOHbLIN
Harnor Ha 4oXo[, UCYUCTEHHbIN NPy 3aKpbITUM NHAMBUAOYaNbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bSATUE CPedcTB CO cyeTa», NO KOTOpoMy Bbl HE cMOXeTe nmony4yaTtb eXerogHbln BO3BpaT
Hanora, Ho OyaeTe ocBoOGOXAEHbI OT ynnaTbl MOAOXOAHOrO Hamora npu WU3bATUM CPEeAacTB C
NHavBuayanbHOro MHBECTULIMOHHOIO CYETa.
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OOpaTtute BHMMaHuMe Ha To, 4TO Bbl CMOXeTe BOCMONb30BATbCS TOMbKO OLHUMM M3 BapuaHTOB
WHBECTULIMOHHOIO HanoroBOro BblYeTa, 3TO 3HAYWUT, YTO ecnu Bbl xoTa 6bl OAHaXabl BOCMONb3yeTecCh
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaTbCA MHBECTULIMOHHBIM BbIYETOM «Ha
n3bsTME CPEACTB», 4YTO MOXeT nuwuTb Bac Bcex npeumyllectB 3Toro BapuaHTa. Onpepgenute
npeanoyTUTENbHLIN Ang Bac BapuaHT, 06cyamTe 4OCTOMHCTBA M HEOOCTaTKM KaX4oro BapuaHTa ¢ Bawum
Bpokepom 1 (Mnn) KOHCYNbTAHTOM, CNELNaNN3NPYOLLMMCSA Ha COOTBETCTBYIOLLUMX KOHCYMbTaLuUsAX.

Bam cnepyet meTh B BUAy Takke To, 4To ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, T0 He
CMOXeTe BOCMOMb30BaTbCA OMMCAaHHbIMU MHBECTULMOHHBIMW HaNOroBbiMM BblYeTaMu U, B Criyyae, ecnv
Bbl nonb3oBanucb BbIMETOM «Ha B3HOC», Bbl Oygete o06sA3aHbl BepHyTb rocygapCTBy BCE CyMMBbI
BO3BpallleHHoro Bam Harnora.

OGpaw,aeM BHMMaHuWe Ha To, YyTo Baw BpOKep He 3HaeT o Bawem Bbl60pe BapnaHTa MUHBECTULIMOHHOTIO
HanoroBoro Bbi4eTa U He y4aCcTBYyEeT B Bawmnx OTHOLLEHMSAX C HAanoroBom cny>|<6017|.

*kk

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAIOLLME NPWU NMPOBEAEHNN onepaunin Ha UHAHCOBOM PbIHKE, NMpUeMIIEMbIMU
anga Bac ¢ ydeTom Balmx MHBECTULMOHHBIX Lenen n ouHaHCOBbIX BO3MOXHOCTEN. [JaHHasa Jeknapaums
He MMeeT CBOEM Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBEHMS ONepaLnii Ha pbiHKE LIEHHbIX Oymar,
a npusBaHa nomoyb Bam OUEHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K peLleHunto Bonpoca o Bbibope
Bawew nHBectuynoHHon ctpaterum n ycnosumn [Jorosopa ¢ Bawwvm Bpokepom.

Ybeautecb, YTO HacTosLlas ﬂ,eKJ'Iaan,l/lﬂ O puUcKax NoOHATHa Bam un npu HeobxoamMmMmocTn nony4dyuTe
pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHLLMX
BoOrnpocax.

11.2. ,EIeKnapauMﬂ O PUCKax, CBA3aHHbIX C COBepLweHneM MapXnHarnbHbIX U HENOKPbITbIX CAEeJTOK

Llenb HacTosiwen [Jeknapauum — npegoctaButb Bam MHdopmaunto 06 0CHOBHBIX pUCKaX, C KOTOPbIMU
CBA3aHbl MapXuHanbHble caenku (TO €eCTb COEnKW, MUCMOSIHEHME KOTOPbIX OCYLLECTBMsSeTca C
MCMonb3oBaHMEM 3aeMHbIX CPedcTB, MpefocTaBneHHbIX BpokepoM) M HenokpbiTble caenku (To ecTb
cOenku, B pesynbTaTe KOTOpbIX BO3HUKaeT HenokpbiTas Nosuuust — Ons UCMosiHeHUsl 06513aTenbCTB No
KOTOPbIM Ha MOMEHT 3aKMYeHUs COENKM UMYLLECTBa KNueHTa, nepeaaHHoro bpokepy, HeAoCTaToOuHO ¢
Yy4YeTOM WHbIX paHee 3aKIloYeHHbIX COEMOK).

[laHHble cAenku NoaxoaaT He BCceM KnmeHTam. HopmaTuBHbIe akTbl OrpaHUYMBaloT PUCKU KIUEHTOB Mo
MapXuUHamnbHbIM W HEMoKPbITbIM CcAenkaM, B TOM YMUCMe Pperynupys MakcumarnbHOe «Mnneyvyo» —
COOTHOLLEHNE 065A3aTENbCTB KIMEHTa MO 3aKMoYeHHbIM B €10 MHTepecax caenkam 1 MMYLLIEeCTBa KIMeHTa,
npegHasHayeHHoOro AN COBepLUeHUs cAeflok B COOTBEeTCTBMM C  [loroBopom Ha Gpokepckoe
obcnyxusaHue. Tem He MeHee, AaHHbIe CAENKU MOAXOAAT He BCEM KNMeHTaM, MOCKOMbKY COMPSXeHbl C
AOMOJSTHUTENBHLIMY pUCKaMu, 1 TpeBYIOT OLIEHKY TOro, FOTOBbI 1M Bbl UX HECTHU.

|. PbIHOYHBIN pUCK.

Mpu cornacum Ha coBepLleHNe MapXXUHAaMbHbLIX Y HEMOKPbITbIX cAerok Bbl fOMKHbI y4UTbIBaTL TOT
akT, 4TO BenuuMHa NoTepb B crnyvae HebnaronpusaTHoro ans Bawero noptdens ABMXEHUS pbiHKa
yBENMYMBaETCH NpU YBENUYEHUN «Mieyar.

MoMumo oBLIEero pbIHOYHOrO pUCKa, KOTOPbIM HeceT KIWEHT, COBEepLUaloUii Onepauum Ha pbliHKe
LeHHbIX Oymar, Bbl, B criyyae coBepLueHVs MapXuWHamnbHbIX U HEMOKPbITbIX cAENoK, byaeTe HeCTU puck
HebnaronpuATHOro M3MEeHEHUS LieHbl Kak B OTHOLLEHUW LeHHbIX Gymar, B pesynbraTe npuobpeTeHus
KOTOPbIX BO3HUKNA UMW yBENUYUnNach HEMnoKpbiTas no3nuus, Tak U pUCK B OTHOLLEHUWN aKTUBOB, KOTOpbIe
cnyxat obecnedeHuem. MNpn atom, B cnyvyae, ecnv HENOKPbITasi NO3MUUSA BO3HUKNA MUIW yBenu4Yunach B
pesynbTaTte NpoAaxu LeHHbIX Oymar, BennunHa yobITKOB HMYEM He orpaHnyeHa — Bbl 6yaeTte 0653aHbl
BepHyTb (NepeaaTtb) bpokepy ueHHble Bymaru He3aBUCMMO OT U3MEHEHNSI X CTOUMOCTM.
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I'IpM coBepLlleHN MapXXnUHalbHbIX N HENOKPbLITbIX COENOK Bbl JOMKHbI y4unuTtbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMu, ABnAL0LWLNMNUCA obecnedyeHnem No Takum caernkam, orpaHum4eHa.

MmyLlecTBO (YacTb MmyLlecTBa), npMHagnexawee Bam, B pesynbtate COBepLUEHUST MapXXMHaNbHON
WM HEMNOKPBLITON caernku, asndetca obecneyveHnem ncnonHeHus Bawmnx obasartenbcte nepea Bpokepom
N BO3MOXHOCTb PacrnopsikeHuUsi UM MOXET OblTb orpaHmyeHa BMnfoTb A0 MOMHOro 3anpeTta COBepLUEHNs C
HUM Kaknx-nmbo caenok. Pasmep obecneveHuns UsMeHsieTcst B nopsiake, npeaycMoTpeHHoM [JoroBopom, 1
B pesynbrtate Bbl MoxeTe OblTb OrpaHMyeHbl B BO3MOXHOCTM pacrnopsikaTbCA CBOUM MMYLLECTBOM B
fonbLuen cTeneHn, Yem A0 COBEpPLUEHNST MapPXXMHANbHOW (HEMOKPLITOW) CAENMKM.

Takke HeobxoaMMO y4ecTb BO3MOXHOCTb NMPUHYOUTENBHOrO 3akpbiTua no3vuuun. HebnaronpuatHoe
N3MEHEHME LieHbl MOXET NPUBECTU K HEOOXOAMMOCTIN BHECTM AONONHUTENbHbIE CPEACTBA ANst TOro, YToObI
npuBecTn obecneveHne B COOTBETCTBUE C TpeOOBaHNSIMWM HOPMAaTMBHBIX akToB 1 [loroBopa Ha 6pokepckoe
obcnyXvBaHue, YTo AOMKHO ObiTb CAEnaHo B KOPOTKWUIA CPOK, KOTOPbIA MOXET OblTb HegocTaToveH ans
Bac. HopmatueHble akTbl 1 ycrnosusa [loroBopa Ha Bpokepckoe obcnyxuBaHne nossondawT bpokepy 6e3
Bawero cornacus «nNpuHyaUTENbHO 3aKpbiTb MNO3ULIMIO», TO €CTb NPUOGPEecTn LeHHble Gymarn 3a cuyet
Bawwnx peHexHbIXx cpedacTtB, unu npogatb Bawwu ueHHble Oymarn. 310 MoxeT OblTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCE HEBLIFOAHbIM, LieHaM U NPUBECTU K BO3HUKHOBEHUIO Yy Bac yObITKOB.

anIHWJ.I/ITeJ'IbHOG 3aKpbliTe No3nunn MOXeT ObITb BbI3BAHO pe3knvn konebaHnsmm PbIHOYHbIX LIEH,
KOTOPble NoBNEeKNn yMeHbLUeHNe CTOUMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMAarbHOWN MapXwu.

anIHWJ,I/ITeJ'IbHoe 3aKpbliThe No3nunn MoXxXet ObITb BbI3BAHO TpeGOBaHVIFIMI/I HOPMaTMBHbIX aKTOB U
BHECEHMEM 5p0Kep0M B OOHOCTOPOHHEM NopAaKe W3MEHEHWNN B CMINCOK LIEHHbIX 6ymar, KOTOpblE MOTyT
ObITb 06ecnevyeHnem no HEeNOKPbITbIM NMNO3ULINAM.

MpuHyauTenbHoe 3akpbiTue MOXeT ObiTb BbI3BAHO W3MEHEHVWEeM 3Ha4YeHU CTaBOK pUCKa,
paccY1TbIBaeMbIX KNMPUHIOBOW OpraHusaumen n (unu) ncnonb3yembix bpokepom, B CBSA3M C yBeNUYEeHNeM
BONaTMINbHOCTM COOTBETCTBYIOLMX LIeHHbIX Bymar.

Bo Bcex aTux criyyasix NpvHyAMTENbHOE 3aKpbiTME NO3ULUMK MOXET MPUYMHUTL Bam 3HaunTenbHble
ybbITKM HECMOTPS Ha TO, YTO MOCME 3aKPbITUS NO3MLUN U3MEHEHME LeH Ha (PUHAHCOBbIE MHCTPYMEHTHI
MOXeT MpuHATL GnaronpuaTHoe Ans Bac HanpasneHnve, u Bbl nonyunnu Obl goxoad, ecnu 6bl Bawa
nos3nuus He Gbina 3akpbiTa. Pasmep ykadaHHbIX yObITKOB Npy HEGNaronpmMsaTHOM CTeYEeHN 06CTOATENLCTB
MOXeT NPEBLICUTbL CTOMMOCTb Haxo4sALWmMXcs Ha Balem cyeTy akTvBoB.

1. Puck nukBmgHocTw.

Ecnn BenuynHa HENOKPbLITOM MO3NUMM MO OTAEMbHbIM LIEHHBIM OyMaram SBNSETCA 3HAYMMOWN B
CpaBHEHUN C 0O BLEMOM COOTBETCTBYHLLMX LieHHbIX Bymar B cBo6oaHOM obpalueHnn 1 (unu) B CpaBHEHUN
C 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUOHOCTM MPU COBEPLLUEHUM MapXUHANbHON 1
HEMOKPbLITOW CAENKM ycunueaeTcs. TpyaHOCTU C NpuobpeTeHnemM unm npogaxen akTMBOB MOTYT NPUBECTU
K yBENUYEHUNO YOLITKOB MO CPaBHEHMIO C OObIYHLIMU cAenkamu. AHanNoOrMyHo HeobXoOUMO Y4YMTbIBaTb
BO3pacTalLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPLITOM NO3NLUN SABMSIOTCS LiEHHbIE
Oymarm n Ansa 3akpbiTUA HEMOKPbLITOM MO3MLUMUM MOXET noTpeboBaTbCa peanu3auus CyLeCTBEHHOro
KOnu4yecTBa LIEHHbIX Oymar.

Bawm nopyvyeHud, HanpasrieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanofiaraemMmoro ypoBHA, TakK Kak B paMKax cKknagbiBaroLencs Ha pblHKE CUTyaunn NcCnonHeHne Takoro
nopy4yeHunda no yKa3aHHOVI Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMAOTCA NN PUCKN, BO3HUKAIOLLME NPU NPOBESEHUM COOTBETCTBYIOLLMX Onepauui, npuemnemsiMm ans
Bac ¢ yyetom Bawunx MHBECTUUMOHHBIX Lenen n (oUHaHCOBLIX BO3MOXHOCTeN. [aHHas [deknapauus He
UMeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBMEHUS TakMX onepauuin, a npussaHa nomo4b
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Bam oueHNTb UX pUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHNIO Bonpoca o Bbibope Baluen MHBECTULMOHHOWN
cTtpateruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Y0beautechb, YTO HacTosLlasi ,D,eKJ'IapaLI,I/IFI O puUCKax NMOHATHa Bam n npu HeobxoanMmMocTun nony4yute
Pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYyJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLMX
Bornpocax.

11.3. leknapauusi 0 puckax, CBA3aHHbIX C NPON3BOAHbLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMu

Llenb HacToswwei [eknapauum — npeaocTaBuTb Bam nHdopmaumto 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTAMM.

[aHHble nHCTpyMeHThI (blovepchl, hopBapAbl, ONLMOHbBI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee TOro, Hekotopble BWAbl MNPOM3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB COMpPsKeHbl C 60nbLIMM
ypOBHEM pucka, 4Yem apyrume. Tak, npoAaxa OMUMOHHbLIX KOHTPAaKTOB W 3akniovyeHne bloYepCHbIX
KOHTpaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEBOMbLUNX
HebnaronpuaTHbIX KonebaHusax UeH Ha pbiHKe MOXET NoABeprHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK N0 NPoAaxe OMUMOHHBLIX KOHTPaKTOB M 3aKrtoveHne bloYePCHbIX 1
dopBapaHbIX KOHTPAKTOB MOXeT OblTb peKOMeHOOBaHO TOSbKO OMblTHbIM MHBECTOpam, obnagarowmum
3HaYUTENbHLIMU (OMHAHCOBLIMW BO3MOXHOCTSAMU W MPAKTUYECKUMU 3HaHUSIMU B 0BnacTv nNpuMeHeHus
WHBECTULMOHHbIX CTpaTerun.

Hactoawasa [eknapauns OTHOCUTCS Takke W K NPOU3BOAHbIM (DUHAHCOBbIM WHCTPYMEHTaM,
HanpaBMneHHbIM Ha CHWXXEeHWNe PUCKOB APYrnx onepaumnn Ha dOHAOBOM pbiHKe. BHMMaTenbHo oueHuTe, kak
Bawwn npounsBoaHble OMHAHCOBbIE MHCTPYMEHTbI COOTHOCHATCS C OMepauusiMi, PUCKM MO KOTOPbIM OHU
npu3BaHbl OrpaHWMynTb, U ybeamTecb, YTO 0ObEeM MO3MLUUKM Ha CPOYHOM PbIHKE COOTBETCTBYET OObemy
XeXMpyeMon NO3NLMM Ha pbiHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

MomunMo 06LLEro PLIHOYHOMO (LlEHOBOrO) pucka, KOTOPbIA HECET KIMEHT, COBEPLLAOLWMIA onepauum Ha
pblHKE UeHHbIXx Bymar, Bbl, B crydae 3akntoyeHusi Bamu [OroBopoB, SBMASIOLMXCS MPOM3BOAHBLIMMU
(PUHAHCOBLIMW  WHCTPYMEHTaMW, OyaeTe HeCTM PpUCK HebnaronpusSTHOTO M3MEHEHUs LeHbl Kak
(bVHAHCOBBLIX  MHCTPYMEHTOB, SIBRSOWMXCS  6a3WCHbIM  aKTMBOM  NPOM3BOAHbIX  (PUHAHCOBBIX
WMHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpbIE cnyXaT obecneyeHnem.

B Ccny4ae He6naror|pvaHoro M3MeHeHnsa LieHbl Bbl MoxeTe B CpaBHUTEIIbHO KOpOTKMVI CPOK noTepATb
cpencrTea, asndaowimnecsd obecneyeHnem Npon3BOAHbIX d)MHaHCOBbIX MHCTPYMEHTOB.

Mpy 3akn4YeHUn [OroBOPOB, SIBMSIOWMUXCA NPOU3BOAHLIMU (PUHAHCOBBIMU WMHCTPYMEHTamMu, Bbl
[OJDKHbl YYUTBIBATb, YTO, BO3MOXHOCTb PAacropsiKEHWs1 akTMBamu, sBNsOWMMUCS obecnedyeHnem no
TakMM JOroBOpaM, orpaHuyeHa.

MmywectBo (4acTb uMMyLLecTBa), NpuHagnexawiee Bam, B pesynbTaTe 3aknouyeHUs [4oroBopa,
ABNSOLWErocs NPou3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM, OyaeT SBNATbCA obecrnevyeHMeM UCMONMHEHNS
0653aTenbCTB MO yKa3aHHOMY [OroBOpY M pacrnopsikeHne UM, TO €CTb BO3MOXHOCTb CoBeplueHus Bamu
cOenok ¢ HuM, ByaeTt orpaHuyeHo. Pasmep obecnevyeHns nameHsieTcs B nopsake, npedycMOTpeHHOM
[IOroBOpPOM (cneuudukaumein KOHTpakTa), 1 B peaynbTaTte Bbl MoxeTe GbiTb OrpaHUyYeHbl B BO3MOXHOCTU
pacropskaTbCcsl Balivm nMylLlecTsoM B GonbLLen CTENEHU, YeM [0 3aKMoYeHns 4orosopa.

Takke HeobxoaMMO YYeCTb BO3MOXHOCTb MPUHYAMTENBHOIO 3akpbiTua nosvuun. HebnaronpuatHoe
N3MeHeHNe LeHbl MOXET NMpUBECTU K HeO6X0p,I/IMOCTI/I BHECTU OoNOJSTHUTENbHbIe cpeacTBa OJid Toro, YyTOOBbI
npueectn obecneyeHne B COOTBETCTBUE C TPeOOBaHMAMM HOPMATMBHBIX akTOB 1 [JoroBopa Ha Gpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTb CAenaHO B KOPOTKUN CPOK, KOTOPLIA MOXeT BbiTb HegocTaToueH Ans
Bac. O6cnyxuBatowmin Bac bpokep B aToM cnydae BnpaBe 6e3 Bawero gononHuTensHoro cornacus
«NPUHYOUTENbHO 3aKpbiTb MNO3ULUMIO», TO €CTb 3aKki4ynTb O0roBop, SlBJ'IﬂIOLIJ.I/IVICﬂ NpPoOn3BOAHbIM
(hMHaHCOBBLIM MHCTPYMEHTOM, UMK NPUOBPECTU LieHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu
npogaTtb Bawwm ueHHble 6ymaru. 3To MoXeT 6bITb CAENaHo NO CYLLECTBYIOLLUM, B TOM YACME HEBLIFOAHbLIM,
LeHaM 1 NpMBECTU K BO3HMKHOBEHMIO ¥ Bac yObITKOB.
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Bbl MOXeTe MoHecTV 3Ha4uTeNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHWE UEeH Ha
PUHAHCOBbIE UHCTPYMEHTbI MOXET NpUHATL BnaronpuatHoe Anst Bac HanpaBneHve n Bbl nonyunnu 6ol
goxod, ecnu 6bl Bawa no3uums He Obina 3akpbiTa. Pasamep ykasaHHbIX yOBITKOB Npu HEONaronpuaTHOM
CcTe4YeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWmMXcst Ha Baliem cyeTy akTnBoB.

Ecnu Bbl B kauecTBe rapaHTUHOIo obecneyeHns BHECNN LieHHbIe Bymaru, To, nocne 3akmnoyeHus no
Bawemy lNopyyeHnio caoenku, Bel TepsieTe npaBo pacnopsikeHnss ummn 4o 3akpbiTus Bamu nosuvuwnn, a,
KpoMe TOoro, B cryvasx, npeayCMOTPEHHbIX npaBuiamMu ToproBnu u PernameHToM o6CnyXmBaHusA Ha
PbIHKE LIeHHbIX Bymar U CPOYHOM pbIHKE, HA AaHHble LeHHble Bymarn MmoxeT OblTb 0bpalleHO B3biCKaHue
W OHW MOTYT ObITb peanv3oBaHsbl.

CTon-pacnomeeHMﬂ, HanpaBleHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga orpaHun4mBaloT notepu Ao
pacCyMTaHHOIo 3apaHee YpOBHA, TaK KakK npu 6bICTpOM W3MEHEHUN LUeH Ha pPbIHKE LeHa WUCNOJIHEeHUsA
COEJTKN MOXET 3HAa4YUTEJIbHO OTNIN4YaTbCA OT CTOM-UEHbl B XyALYH CTOPOHY.

1. Puck nukBmaHocCTW.

prLI,HOCTI/I C 3akpbliTem nosnumnm un notepn B UEeHEe MOryT npuBectun K yBelTM4eHUK y6bITKOB oT
NpPOn3BOAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMY cOenKamu.

Ecnn Bawa wuHBecCTMUMOHHas CTpaterna npegycmartpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTK 3aKpbITUA NO3NULNN NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3akKnyvyeHna caernikn ¢ UHbIM
KOHTPaKTOM, KOTOpas CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHUMaHME Ha JNMIMKBUOHOCTb
COOTBETCTBYHOLLMNX KOHTPAKTOB, TakK KakK 3akpblTne No3nL M NO HENNKBUAHBIM KOHTpaKkTamMm MOXeT NpunBecTn
K 3Ha4YnUTENbHbIM y6bITKaM. 06paT|/|Te BHMMaHMe, 410, KakK npaBwuilo, KOHTPaKTbl C ©onee oToaneHHbIMK
CpOKaMWn UCMOJTHEHNA MeHee JTMKBUOHbI MO CpaBHEHUIKO C KOHTPaKTamMu C 6nmM3kumMmn CpOKaMu UCMOJTHEHUA.

Ecnu 3aknioyeHHbn Bamu [oroBop, SBMASIOWMWCA MNPOU3BOAHBIM  (OPUHAHCOBBIM MHCTPYMEHTOM,
HenukemaeH, n y Bac Bo3HMKNa HeoBXoOUMOCTb 3aKkpbiTb MO3uLMIO, 0bA3aTenbHO paccmaTpuBanTe
MOMUMO 3aKPbITUS MO3NLMU MO AAHHOMY KOHTPakKTy anbTepHaTUBHble BapWaHTbl WCKIOYEHWS pucKa
NOCPEACTBOM 3aKMIOYEHUss CAENOK C WHbIMW MNPOM3BOAHBIMU (PUHAHCOBBIMWM UHCTPYMEHTaMu Wnu
fasncHblMM akTuBamu. Vcnonb3oBaHve anbTepHaTUBHbIX BapvaHTOB MOXET MPUBECTM K MEHbLUUM
ybbITKaM.

Bawm nopyvyeHud, HanpaslieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nTb notepu Ao
npeanofiaraemoro ypoBHA, TakK Kak B paMKax cKnagbiBaloLencs Ha PbIHKE CUTyauun NCNOJIHEHNE TaKoro
nopy4yeHund no YKa3aHHOVI Bamu ueHe MOXeT okaszaTbCa HEBO3MOXHbIM.

Bcnepncteune yCﬂOBVIVI, CKnaablBaOWNXCA Ha CPOYHOM pPbiHKE, MOXET CTaTb 3aTPyAHUTESIbHbIM UIN
HEBO3MOXHbIM 3aKpbliTne OTKprTOIZ Bamn nosvumn. 310 BO3MOXHO, HanpuMmep, kKkoraa, npu 6bICTp0M
M3MEeHEeHNN LeH, TOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbI UMK OrpaHNY€eHbl.

Onepau,vn/l C Npon3BOoAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 6a3snCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LleHHble 6ymarv| MHOCTPaHHbIX SMUTEHTOB WU WUHOEKCbl, paCcCYUTaHHble NO TakKMM LEeHHbIM 6ymaraM,
BINEKYT TaKkKe PUCKKU, CBA3AHHbIEe C MHOCTPAHHbIM MPONCXOXOEHNUEM ©a3ncHoro akTuea. YkasaHHble puckn
PacKpbITbl B OTAENbHON ,El,eKnapau,MM O pUCKax, CBA3aHHbLIX C 3akro4YeHnemMm O0roBopoB, ABMANOLLNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMM, 6asncCHbIM aKkTUBOM KOTOpPbIX ABNAKTCA UEHHble 6ymarm
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, paCCYUTaHHbIe N0 TaKUM LEHHbIM 6yl\nara|v|.

I1l. Pucku, cBA3aHHble ¢ GapTepHbIMK cOenKamiu - CBOMbI (Swap - aHr. OGMeH Unu 3ameHa).

BapTtepHble caoenku npeactasnsaloT coboi [BYCTOPOHHWE [[0roBopa, B KOTOPbIX CTOPOHbLI CAENKW
[IOroBapvBaloTC OOMEHSATLCA aKTMBaMM Ha 3apaHee OroBOPEHHbI CPOK MO YCTAHOBIEHHON B MOMEHT
caoenky ueHe. [ByMsi OCHOBHbIMW BuOaMU GapTepHbIX COENOK SBMAIOTCA BarioTHbIe CBOMbI U CBOMbI
MPOLEHTHbIX CTABOK.

BantoTHbI cBON nNpeacTaBnsaeT cobown criegyowme caenky ¢ BantoTammn: KOHBepTauus onpeaeneHHon
CyMMbl OHOW BamnoTbl B OPYryld Ha [eHb pacyeTOB COrMMacHO TeKyllemy BamTHOMY Kypcy (Kypc
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yCTaHaBNMBaeTCsi B MOMEHT 3aKIiOYeHuss coenkum) u obpaTtHasi KOHBepTaUus TOW e CyMMbl U TOW Xe
BantoTbl B YCTAHOBMEHHbIN AeHb B OyayliemM, COrnacHo BantoTHOMY Kypcy, onpedeneHHOMYy B MOMEHT
3aKnyeHns caenku. BamoTHbINM Kypc, Kak NpaBuiio, 3aBMCUT OT PasHOCTU MPOLEHTHbLIX CTaBOK obeunx
BantoT. OCHOBHbIM PWCKOM BartOTHbIX CBOMOB SIBMASIETCA PUCK MPOLEHTHbIX CTaBok. Kpowme aToro,
CyLleCcTBYET BamnOTHbIN PUCK, OTHOCALLMNCA TOMbKO K pasHUUEe YynnaduBaemblX MPOLIEHTOB, PUCK
NNKBUOHOCTU M PUCK NapTHepa no caenke. B cnyvyae HebnaronpuATHbIX U3MEHEHWI LieH Ha PUHAHCOBbIE
WHCTPYMEHTBI, NapTHEep Mo caefike MoxeT NoTpeboBaTh AONONHUTENBHOE obecneyeHue.

MpoueHTHble cBOMbl NpeacTaBnsalOT cobor caenkm obmeHa npPOUEHTHbIMK nnatexamu, T.e.
obsi3aTenbCcTBa NPOU3BOAUTL MITATEXU MPOLEHTOB B OrOBOPEHHbLIE CPOKWU, KOTOPbIE pacCYMTbIBAOTCS,
NCNOMb3ys OCHOBHYIO CYMMY U MPOLIEHTHYO cTaBky. OCHOBHbIMW pUCKamu CBOMOB MPOLIEHTHbLIX CTaBOK
SIBMSIOTCA PUCK NPOLEHTHBIX CTAaBOK M PUCK NapTHepa Mno CAEerkKe.

IV. Pucku, cBa3aHHbIe C BHe6VIp)KeBbIMVI npon3BogHbIMUA CpI/IHaHCOBbIMVI WHCTPYMEHTaMW.

B npaktuke ToproBnu c BHEOUPXKEBBIMM MPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMu LOroBoOp
Mexay OBYMSI KOHTpareHtamu npeactaBnsieT coOOW OOroBOpPHblE OTHOLLUEHMS, KOTOpble OEWCTBYHOT B
TeYeHne BCEro Cpoka OeNCTBUS KOHTpaKTa. OTa NPOOOIMKUTENbHOCTb MOXET COCTaBNATb OT HECKONbKUX
OHen no bonee gnutenebHoro nepuoga. B TeueHme cpoka AencTBMS OOroBopa, KOHTpareHTbl Co3garT
NPeTEH3MN Opyr K OpYry, MOCKONbKY NpaBa 1 00A3aTenscTBa, OXBaTbiBaeMble LOrOBOPOM, Pa3BMBalOTCS B
3aBMCUMOCTM OT ero 6a3oBbIX aKTMBOB, TO 3TO MOXET MNPUBECTUM K MOSBMAEHMIO KPEAWUTHOro pucka
KOHTpareHTa, T.€ KOHTPAreHT He CMOXET BbINOMHATL CBOM 06A3aHHOCTM MO KOHTPAKTY, KOr4a OHW CTaHyT
ob6sa3aTeneHbIMK. HeadhdekTmBHOE ynpaBneHme pMckoM KOHTpareHTa — ogHa U3 TPeX OCHOBHbIX Mpobnem
B (OYHKLMOHUPOBaHMN BHEOUPKEBOIO pbliHKa NPON3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB. KOHTpareHTcKui
PUCK MOXET YyNpaBnsiTbCA NOCPEACTBOM KNUPUHIa. OTO MOXHO BbINOSHATE LEeHTPpann3oBaHHO, Hanp1uMep,
yepes LIEHTPanM30BaHHOrO KOHTpareHTa WM Ha [OBYCTOPOHHEN OcHoBe. XoTa oba Tmna KhvpuHra
UCMNOMb3ylTCs AN BHEOMPXEBbLIX MPOU3BOAHBIX WHCTPYMEHTOB, ABYCTOPOHHWUWA KIMPUWHI SBMASieTCH
Hanbonee wucnonb3yembiM. [na  ynpaBneHWss KpeaWTHbIM PUCKOM  KOHTpareHTa, MNpaKTUKyeTcs
NpefocTaBneHne 3afiora Ha OCHOBE [BYCTOPOHHEro cornaweHusa. 3anor cnyXut 3deKTUBHbIM
CTpaxoBaHMEM OT YPE3MEPHOro KPeAMTHOro pucka Mpu crnegylowmx YCcrnoBusix: ecrim obo3Havaemble
LIEHHOCTU pacCUYUTBIBAKOTCSA YaCTO U TOYHO, €CNN 3anor NPeoCTaBNEH CBOEBPEMEHHO, ECIM OH MOKPbIBAET
NnoTeHLManbHbIA KPEOUTHBIA PUCK KOHTPAreHTa, U, eCrnv OH IPUSUYECKM NOATEXMUT UCMIONTHEHUIO B Criyvyae
aedonta KoHTpareHTa. bonbWWHCTBO ABYCTOPOHHUX JOrOBOPOB O 3anore obecrne4vvBaroT TONbKO OOMEH
BapuaLMOHHON MapXon (nokpbiBatollen konebaHusi CTOMMOCTU KOHTpakTa), HO He nepBOHaYanbHON
Map>xom (NOKpbIBaOLLEN MOTEHLMANBbHYO CTOMMOCTb 3aMeHbl KOHTpaKTa B Cryvae, ecriv nepBoHavasbHble
KOHTpareHTbl HEe YYUTbIBaKOTCSA).

BaxHO noHMMaTb, YTO TOProBns NPOW3BOAHLIMU WHCTPYMEHTaMu BHEOMPXKEBOW NpPOXOAUT 4vepes
MHOrne aTanbl 06paboTku, HauyMHas OT MepBOHaYanbHOrO TOProBOrO COrMALUEHUst CTOPOH, TLATesbHO
noaTBepxaas TpaH3aKkuMio U AanbHelnlee yrnpasneHne BHeOupxeBbiM 4oroBopoMm. Npouecckl, koTopble
Ob1nm paspaboTaHbl ANs ynpaBneHns 3TMMm 3Tanamm, 4acTo CNOXHbI U B3aMMOCBSA3aHbl. [10CKOMbKY PbIHKM
BHEOVPXXeBbIX MPOM3BOAHBLIX MHCTPYMEHTOB 06EeCnevmMBatoT BbICOKYO CTeNneHb rMbKOCTU Npu onpeaeneHnm
9KOHOMMYECKUX U HOPUONYECKNX YCNOBUIA KOHTPAKTOB, HA PbIHKE CYLLECTBYET psf CMOXHbIX KOHTPAKTOB,
KoTopble Mo-NpexHeMy TpebylT BMelwartenscTtBa BO Bpems ux 06paboTkn. Huskuin ypoBeHb
CTaHOapTu3auMm KOHTPakToB Ha BHeOUpXKeBble MNPOU3BOOHbIE KOHTPaKTbl U HMU3Kas asBToMaTtu3aums
NpoL,eccoB NPUBOAMUT K BbICOKOMY OnepauvoHHOMY PUCKY.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA N PUCKN, BO3HUKAIOLLME NPWU NPOBeeHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMum ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHBIX Lenen n huHaHCOBbLIX BO3MOXHOCTEN. [aHHas [deknapauus He
UMeeT CBOeN Lienblo 3acTaBuUTb Bac oTkasaTbCH OT OCYLLECTBNEHUSA TakmMx onepauun, a npu3saHa nomMo4b
Bam oLeHUTb UX PUCKN 1 OTBETCTBEHHO MOAOWTU K PELLEeHN0 Bonpoca o Bbibope Baluen MHBECTULIMOHHOM
cTtpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

YbeauTtecb, YTO HacTosLlas ,El,eKnapau,Mﬂ O pucKax NoHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Y Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrowierocd Ha COOTBETCTBYHLUUX
Bornpocax.
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11.4. leknapauus o puckax, CBA3aHHbIX C NPUOBpeTeHMEeM NHOCTPaHHbIX LleHHbIX bymar

Llencto HacToswen [eknapaumm aBNAeTCA NpefoCcTaBrieHne KNMeHTy WHopMaumMmM O puckax,
CBSA3aHHbIX C NPUOBpPETEHNEM MHOCTPaHHbIX LeHHbIX Bymar. MIHOCTpaHHble LeHHble Bymary MoryT GbITh
npuobpeTeHbl 3a pybexxom 1M Ha pOCCUIACKOM, B TOM YMCIe OpraHM3oBaHHOM, (OOHAOBOM pPbIHKE.

Onepauusim ¢ MHOCTPaHHbLIMU LiEHHbIMW Bymaramu npucyLm o6LLIMe pUCKK, CBA3aHHbIE C OnepaunsmMm
Ha pbIHKE LieHHbIX Bymar co crieaylowmnumm oCob6eHHOCTSIMM:

|. CuctemHbie pucku

lMpMMEHNTENBHO K MHOCTPAHHLIM LiEHHbIM ByMaram CUCTEMHbIE PUCKM, CBOWCTBEHHbIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOSTHAOTCA aHanoOrMyHbiMU CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMWU CTpaHe, rae
BbINyLLEHbl UNKn obpalLaTca COOTBETCTBYIOLLNE UHOCTPaHHbIE LieHHble Bymarn. K ocHOBHbIM ¢hakTopam,
BNUSAIOLLMM Ha YPOBEHb CMCTEMHOIO pucka B LefIOM, OTHOCSITCSl NONMTUYECKas CUTyauusi, 0COBGEHHOCTH
HaLUWOHanNbHOro 3aKOHOAAaTENbCTBA, BantoTHOrO PErynmpoBaHns U BEPOSITHOCTb UX UBMEHEHUST, COCTOSAHME
rocyapCTBEHHbIX (PMHAHCOB, HanuMyne M CTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 06s3aHHOro NO MHOCTPaHHOW LieHHOW Dymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSIHUE U MHOrMe Apyrne dakTopbl, B TOM Yucne
BEPOSITHOCTb BBEEHMS OrPaAHNYEHUIN HA MHBECTULMWN B OTAENbHbIE OTPACIM SKOHOMMKM UM BEPOATHOCTb
OOHOMOMEHTHOW [OeBanbBaUUW HauuoHanbHoW BanoTbl. OOGLLENPUHATON WHTErpanbHOM  OLIEHKOM
CUCTEMHOrO pUCKa MHBECTULMIA B MHOCTPAHHYIO LIEHHYI Gymary siBNSIeTCS «CYBEPEHHbIA PEeNTUHIY» B
WHOCTpaHHOW UMW HaUMOHanbHOW BankoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpmpoBaH SMUTEHT,
MeXayHapoAHbIMU penTUHroBbiMK areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMeTb B BUAY, YTO PENTUHIN SABMSIOTCSA NULLb OPUEHTMPAMUN U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb pearibHON cUTyaumm.

B Cnyyae coBepleHna caeyiok C MHOCTPaHHbIMK Oeno3nTapHbiIMK pacnuckamun nOMMMO PUCKOB,
CBA3AHHbIX C SMUTEHTOM CaMUX PacChnuncok, HeobxogMmo y4nuTtbiBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMmmn MHOCTPaHHbIX LLEHHbIX 6ymar.

B HacTosilee BpeMs 3aKoHOOaTENbCTBO paspellaeT POCCUACKMMK MHBECTOPaMM, B TOM 4uUcCle He
ABNSAOWUMUCS KBaNUULMPOBAHHBIMW, MPUOBpeTeHMe AONYLWEHHBIX K NyBIMYHOMY pasMeLLeHNIo U (Unn)
ny6nunyHomy ob6palleHmntio B Poccuiickoin Peiepauy MHOCTPaHHbIX LIeHHbIX ByMar Kak 3a pyGexom, Tak u
B Poccuu, a Takke no3BonsieT y4yeT npas Ha Takue LeHHble Bymaru poccuiickumm genoantapusamu. Mexay
TeM, CYLLECTBYIOT PUCKU M3MEHEHWS! PEryNSTUBHbBIX NMOOXOAOB K BllaZeHWo U ornepauusm, a Takke K yuyeTy
npae Ha MHOCTPaHHble (PUHAHCOBbLIE UHCTPYMEHTLI, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb He06X0AMMOCTb
Mo UX OTYYXXAEHWI0 BOMpekn Bawwmm nnaHam.

Il. BantoTHble pucKu

MocKkonbKy MHOCTPaHHble LeHHble GymMarh HOMUHUPOBaHbLI B MHOCTPAHHOW BanioTe, CAENKA C HUMMU
paccUnTbLIBAOTCA M [OXOA4bl MO HWUM BbIMSayYMBalOTCA B WMHOCTPAHHOW BanioTe, onepauun ¢ HUMM
rnoaBepXXeHbl BantoTHOMY pucky. Mpu HeGnaronpusTHOM U3MEHEHUWM Kypca WHOCTPaHHOW BanoTbl MO
OTHOLLUEHMIO K poccuiickomy pybnio Bbl MoxeTe noTepsiTb YacTb [0X0A4a, a TakkKe MOHEecCTU YObITKM no
WMHOCTPaHHbIM LieHHbIM Oymaram B CpaBHEHMM C aHamnorMyHbIMM POCCUMIUCKUMU  (DUHAHCOBLIMM
WHCTPYMEHTaMU, BblpaXXEHHbIMU B pybnsix.

Ill. MpaBoBLIe pUCkK

Mpu npnobpeTeHnmn NHOCTPaHHbIX LLEeHHbIX BymMar Heo6x0AMMO OTAaBaTh cebe OTYET B TOM, YTO OHU He
BCerga sABMsioTCS aHanoramm pocCUNCKUX LeHHbIX Bymar. B niobom cnydae, npegocTtaBnsieMble MO HAM
npaBa M NpaBuna nx oCyLLEeCTBIIEHNSA MOTYT CyLLECTBEHHO OT/IMYaTbCA OT NpaB MO POCCUNCKUM LieHHbIM
Oymaram.

BoamoxHoCTK cy,u,e6H0|7| 3aLlinTbl npaB No MHOCTPAHHbLIM LEHHbIM 6ymaraM MOryT ObITb CyuweCTBeHHO
orpaHmn4eHsbl HeobxoaMMOCTbIO o6pau.|,eH|/|ﬂ B 3apy6e>|<Hb|e Cy,CI,GGHbIe M NpaBOOXpaHUTErbHblE OpraHbl Mo
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YCTaHOBIIEHHbIM MpaBuiiam, KOTOPbIE MOTYT CYLLIECTBEHHO OTNIMYaTbCA OT AelcTBYyoWwmMX B Poccun. Kpome
TOro, NpY onepaumax ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bbl B GOMbLUMHCTBE Cry4aeB He CMOXeTe
nonaraTbCsl Ha 3aLUTy CBOMX NpaB M 3aKOHHbIX MHTEPECOB POCCUACKMMU YNOTHOMOYEHHbLIMY OpraHamMu.

1. Puck orpaHmyeHnst onepaumi ¢ UHOCTPaHHbIMU LieHHbIMK ByMaramu

B HacTosiwee BpeMA 3aKoHOOaTesllbCTBO paspeliaeT pOCCVIVICKVIM MHBECTOpPamM, B TOM 4uUCle He
ABNAOLWLMMCA KBaJ'IVI(*)I/ILI,VIpOBaHHbIMVI, an06peTeHMe MHOCTPaHHbIX LEHHbIX 6ymar KakK 3a pyGE)KOM, TakK
n B Poccun, a Takke no3BonsieT BeCTU y4eT npaB Ha Takne UeHHble 6ymarw pOCCVIVICKVIM aenosntapudam.
Me>+<p,y TEeM, CyLLeCTBYHOT PUCKN NBMEHEHUA pPEerynaTUBHbIX NOAXOO0B K BllaAeHUIO N onepaundam, a Takke
K y4eTy npaB Ha WMHOCTPaHHbIE CpVIHaHCOBbIe WHCTPYMEHTDbI, B pe3ylnibTarte 4Yero MOXeT BO3HUKHYTb
Heo6XxoaMMOCTb MO NX OTHYXXOEHUIO BOMNPEKU Bawwum nnaHam.

2. CaHKLMOHHbIE PUCKM

B HacTosilee BpemMsi B OTHOLUEHMM psfaa POCCUNCKUX opuanYeckux nuuy u rpaxgaH Poccuinckon
®epepaumn CLIA, ctpaHamn EBponenckoro cowsa U WHbIMM HEAPY>XECTBEHHbIMWU rocyaapcTBaMu
BBeAeHbl CaHKUMK, 3aTparMeatoLLme onepaumm Ha MHaHCOBOM PbIHKE, B TOM Ynciie GrIOKMpOBKa aKTMBOB
(MHOCTPaHHBIX LieHHbIX GyMar) pOCCUMCKNX MHBECTOPOB. Benvka BepoAaTHOCTb AanbHeNLero paclumpeHmns
cnMcka NOACAHKUMOHHbBIX MWL, M NepPeyvHs CaHKLUMOHHbLIX MEepOonpuUSTUi, B pesynbTaTe KOTopbiX Bbl He
TONbKO HEe CMOXeTe 3akmn4vaTb CAenkM C WMHOCTPaHHbIMKM LeHHbIMM Oymaramu (B TOM uwuchie,
WHOCTPaHHbIMM LEeHHbIMW Oymaramu, 3MUTEHTaMu KOTOPbIX SABMASIOTCSA pPe3naeHTbl APYKECTBEHHbIX
rocyaapcTB), HO U pacnopsxaTbCa NpuHaanexawum Bam vmyLiectBoMm, B TOM 4MCne, OCYLLeCTBAATb
npasa no LeHHbIM Bymaram.

3. Pasnuuns B perynmpoBaHuu LieHHbIX Bymar

Mpu nprobpeTeHnn NHOCTPaHHbIX LIeHHbIX Bymar Heobxoanmo oTaaBaTb cebe OTYET B TOM, YTO OHU He
BCerja sBMsTCA aHarnoramMmv pocCUACKMX LieHHbIX Bymar, a npegocTaBnsemble No HAM Npasa 1 npasuna
NX OCYLLECTBIIEHNS MOTYT CYLLECTBEHHO OTNNYaTbCA OT NPaB MO POCCUICKUM LIeHHbIM Bymaram.

CyLiecTBeHHbIM OTMYMEM SABNATCA Takke NpasBuna yvyeta npas Ha LeHHble ByMary n BO3MOXHOCTU
NX 3aLMTbl B Criydasix 6aHKpoTCTBa, y4MTbIBaAIOLLENO UX (PMHAHCOBOro MHCTUTYTA.

4. Pasnuuusi B packpbITUK MHGOPMaLnm

Poccuiickoe 3akoHoOaTenbCTBO [AOMycKaeT packpbliTue MHOPMauMuM B OTHOLUIEHUW MHOCTPaHHbLIX
LUeHHbIX Bymar no npasunam, AeNCTBYOLWMM 3a pybexom, u Ha aHrnmunckom asbike. OueHuTe CBOI
roTOBHOCTb aHanu3MpoBaTb UHPOPMALMIO Ha aHIITIMNCKOM A3blKe, a TaKkke To, MoHMMaeTe nn Bbl oTnnyns
Mexay npuHATbiIMKM B Poccumn npasunamm rHaHCOBOW OTYETHOCTW, MexayHapoaHbIMW cTaHgapTamu
hbVHAHCOBON OTYETHOCTU WM MpaBunamMv (UHAHCOBOM OTYETHOCTW, MO KOTOpbIM NybGnukyeTtcs
UHOPMaLNS IMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccUACKME oOpraHvM3aTopbl TOProBnM W (Unun) Opokepbl MOryT OCYLLECTBMATL MNEpPeBof
HEKOTOPbIX JOKYMEHTOB (MHCpOpMaLMn), packpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM Ansa Bawero yoobcetea.
B aTom cnyyae nepeBof MOXET BOCNPUHUMATBLCS UCKIIOYUTENBHO Kak BCrOMoraTtenbHas MHopmauns K
ouUManbHO pPackpbITbiM OOKYMEHTaM (MHdOopMauuu) Ha WMHOCTpaHHOM 4A3blke. Bcerga yuutbiBanTe
BEPOSATHOCTL OLUIMOOK NEpPeBOAYMNKA, B TOM YNCIIE CBA3AHHBLIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOOM OOHUX
N TEX XX€ UHOCTPAaHHLIX CMOB U opa3s U OTCYyTCTBUEM OBLLIEMPUHATOrO PYCCKOro 3KBMBAsEHTA.

5. 3awwura npae B MHOCTPaHHOM Cye U NpaBOOXpPaHUTENbHbIX OpraHax

BosmoxHOCTM cyaebHOM 3awmMTbl MNpaB MO  MHOCTPAHHBIM  LUEHHbIM Oymaram  YCrOXHEHbI
HeobxooMMOCThIO O0paLleHns B 3apybexHble cynebHble 1 NpaBOOXPaHUTENbHbLIE OpraHbl Mo nNpaswusam,
KOTOpbl€e MOIyT CyLLEeCTBEHHO OTIn4aTbCA OT ,EI.eI7ICTByIOLIJ,I/IX B Poccumn. |_|pl/l onepaunax ¢ MHOCTpPpaHHbIMU
LEeHHbIMU 6yl\nara|v||/| Bbl, B OOnbLUMHCTBE cny4daeB, He CMOXeTe noJjlaratbCA Ha 3aluTy CBOUX MnpaB U
3aKOHHbIX MHTEPECOB POCCUNCKUMM YNOMHOMOYEHHBIMW OpraHamu.

IV. OcobeHHOCTU pacyeToB
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MpaBuna 1 0cCoGEHHOCTN pacyeToB MO 3aKMOYEHHBIM CAEMNKaM C MHOCTPaHHbIMUK LieHHbIMKU BymMaramu
(B TOM umucrne 3aknyeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNu4aTbCs OT MpaBun,
NpeaycMOTPEHHbIX ANS aHanorn4yHblx cutyaumm B Poccuickon ®Pepepauunn. YkasaHHble 0COBEHHOCTU
MOTYT CYLLECTBEHHO MOBMMATbL Ha Bawwm nnaHbl OTHOCUTENBHO WMHOCTPAaHHBLIX LIEHHbIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemom 6ase, paccyMTaHHOM B COOTBETCTBUM C 3aKoHOAAaTeNbCTBOM Poccuimnckon
denepauymu.

Tak npu 3aknioYeHUn CcOenok C WHOCTPaHHbIMU LeHHbIMWM Bymaramy B cuny perynsatopHbiX,
WHMPACTPYKTYPHBIX W MHBIX OFPaHUYeHW W 3anpeToB, OTCYTCTBUS HeobXooumoro KommyecTsa
WMHOCTPaHHbIX LieHHbIX Bymar Ansa pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gblfl CBOEBPEMEHHO U B
NOMHON Mepe OCBeAOMIEH, BO3MOXHbl CUTyaLuW, KOrga KOHTPAreHT WM pacyeTHas opraHusauus
OTMEHSIOT 3aKIIOYEHHYI0 COENKY B CBA3W C HEBO3MOXHOCTbI OCYLLECTBMEHUS pacyeToB MO HEW unu
OCYLLECTBISAIOT pac4eTbl B CPOKU, OTAMYHbIE OT NIAHOBbIX CPOKOB PAcHeTOB NPK 3aKnoyveHun caenku. Mpu
3TOM, ecnu B Bawm nnaHbl BXOAUNO yvacTne/He y4actue B KOPMOPaTUBHBIX AENCTBUSAX SMUTEHTa Takou
WHOCTPaHHON LieHHon Bymaru, nonydyeHne AONOMHUTENBHOMO A0X04a, AMBUAEHO0B, UMK OCYLLECTBIEHWE
WHbIX CAENOK C KynneHHOW MHOCTPaHHOMN LieHHOW Gymaroin/geHexHbIMW CpeacTBamu, MOfyYeHHbIMU OT
npodaxmn MHOCTPaHHOW LeHHOW Bymarun, TO Takue nfaHbl MOryT ObiTb HapylleHbl N3MEHEHWEM CPOKOB
haKTUYECKNX pacyeToB UMM OTMEHON COENKM, B pe3ynbTaTe Yyero Bel MoxeTe He NonyyYnTb NAaHupyembIin
A0X0A, NOHECTU OOMONHUTENbHbIE Pacxodbl NN Aaxe Nony4nTb YObITOK.

Kpome Toro, B criyyae BO3HWKHOBEHWSI CUTyaLMI, NPU KOTOPbIX pacyeTbl MO 3aKMHYEHHOW CAenke
NpoBeCcTN HEBO3MOXHO, Balu Gpokep MoxeT ObiTb BbIHYXAEH, PYKOBOACTBYSCH NpaBunamMun 3aknioveHms
COENOK M pacyeToB MO HWM, YCTaHOBMEHHBbIMU MHOCTPaHHBLIMU OpraHu3aTopamy TOProB U pacHeTHLIMM
opraHu3auMsMy, a Takke pPYKOBOACTBYSICb OOblMasiMu AenoBoro obopoTa Ha pblHKE, 3aKM4YUTb
[AOMOMHUTENbHbIE COEMNKU MO MOKYNKe/NpoAaXe MHOCTPaHHbIX LeHHbIX Oymar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

*kk

YunTbiBasd BbILLEU3NOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKW, BO3HMKAIOLLME NPW NPOBEAEeHNM COOTBETCTBYIOLLUX Onepaumnn, npuemnemMsiMyu Ans
Bac ¢ yvyetom Bawmx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOeN Lienblo 3acTaBuUTb Bac oTkasaTbCcsa OT OCYLLECTBEHUS Takux onepaunin, a npu3saHa nomoYb
BaM oueHWTb NX puUCKM 1 OTBETCTBEHHO NMOLOWMTM K peLLeHnto Bornpoca o Bbibope Baluel HBECTULIMOHHON
cTparteruun n ycrniosun gorosopa ¢ Bawum bpokepom.

Y6egutech, YTo HacTosLas [eknapaums o puckax NoHATHa Bam v npu Heo6xoaMMOCTuK nornyynTe
pasbsicHeHUs y Balwero Bpokepa Unu KOHCynNbTaHTa, CneLnann3npytoLLerocsl Ha COOTBETCTBYOLLMX
Bonpocax.

11.4.1. deknapauusi 0 AONONMHUTENbHbIX PUCKAX, CBA3AHHbIX C MPMOOGPETEHMEM POCCUMNCKUX
LeHHbIX OymMar 1 LeHHbIX 6yMar MHOCTPaHHbIX IMUTEHTOB

B uenax MmHMMmM3aumMm puckoB, CBA3AHHbLIX C BOSMOXHBLIM BBEAEHWEM Mep OrpaHUYMTENBHOrO U
3anpeTUTErNbHOro Xapakrepa CO CTOPOHblI MHOCTPAaHHbLIX rOCYAapCTB, fUL, MHOCTPaHHbLIX rocyaapcTB U
WHOCTPaHHbLIX OpraHu3auuin, UMeLmMX NpaBo B COOTBETCTBUW C 3aKOHOAATENbCTBOM WHOCTPAHHOMO
rocygapcrBa OCYLECTBNATb Y4YeT W Mepexod npasB Ha uUeHHble Oymarn, Bbpokep [OMOMHUTENbHO
UHopmupyeT KnmeHTos:

» 0 Hanu4nm pUCKOB, CBA3aHHbLIX C COBepLleHWeM CcOerioK U onepauvuz C pOCCVII7ICKI/IMI/I LUeHHbIMN
6ymara|v||/| N LeHHbIMK 6ymara|v||/| MHOCTPAHHbIX SMUTEHTOB (0 BO3MOXHOCTU OrpaHn4eHna npaBa Ha
pacnopaxeHue ykKa3aHHbIMU LEeHHbIMU 6yl\/|ara|v||/|, O BO3MOXHOCTU HenonyyYyeHua ameunageHaos,
KYNOHHbIX U UHbIX BbiMNaT NO yKa3aHHbIM LEHHbIM 6ymaraM (B TOM 4ucne npu nx I'IOFaLIJeHI/II/I), (0}
BO3MOXHOCTU OrpaHuU4eHna npasa Briagesnbua YKa3aHHbIX UeHHbIX 6ymar Ha Yy4actme B
KOpnopaTuBHbIX OEeNCTBUAX 3MUTEHTOB YKa3aHHbIX LEeHHbIX 6ymar, O BO3MOXHOCTU oOrpaHn4yeHuns
npaBa Bhnagenbua YKa3aHHbIX UeHHbIX 6y|v|a, Ha pacnopsaxeHue VIHOCTpaHHOVI BanTOMN,
ﬂOJ'Iy‘-IeHHOIZ B pe3ynbTarte BbinNflaT MO YKa3aHHbIM LEHHbIM 6ymaraM nnnm cgerniok ¢ HMMK, o
BO3MOXHOCTU HEUCNOJIHEHUA SMUTEHTAMUN YKa3aHHbIX LUEeHHbIX 6ymar (ﬂI/ILl,aMM, 006s13aHHLIMK MO
L€HHbIM 6ymaraM), MHOCTPaHHbIMKX ToCygapcTBamMmun, InumuamMn UHOCTPAHHbLIX Trocydapcte WU
MHOCTPaHHbIMW OpraHunsaundamu, uMMerLlWwmnx nnpaBo B COOTBETCTBMM C 3aKOHOAATENIbCTBOM
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WMHOCTPAaHHOrO rocyAapcTBa OCYLLECTBNATL YYET U Nepexod Npas Ha LieHHble GyMaru, no caenkam u
onepaumsiM ¢ yKasaHHbIMU LieHHbIMK Bymaramy cBoux 0653aTenbCTB B OTHOLLEHWUN POCCUACKMX UL
(MHOCTPaHHBIX AL, KOHTPONMPYEMBIX POCCUACKUMM NULLAMK), B TOM YUCNE POCCUNCKUX BNaaenbLeB
n/unun gepxxaTenen ykasaHHbIX LleHHbIX bymar);

>» O TOM, UYTO B Cllyyae peanu3auuum BbllleyKa3aHHbIX puUckoB bBpokep, He Hecet
OTBETCTBEHHOCTU Mepen BrnagenbueM W/uvNuM gepxatefieM yKa3aHHbIX LeHHbIX Oymar 3a
nocneacTBUA NPUHATUS UM/UMM pELLEHUIA O COBEpLUEHME CAENIOK U onepaLum ¢ yKasaHHbIMU
UeHHbIMU Oymaramu.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCA NN PUCKW, BO3HMKAOLIME NPWU MPOBEAEHNN COOTBETCTBYIOLLMX Onepauuin, npuemnemMbiMm Ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n dMHaHCOBLIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauun, a npu3saHa nomMmoyb
Bam oueHnTb nx puckn 1 OTBETCTBEHHO NMOAOWTU K PeLLEHMIO Bornpoca o Bbibope Ballen nHBecTuUnoHHoON
cTpaternun n ycnosun gorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NoHATHa Bam u npu HeobxogumocTn nony4dure
pasbsacHeHus y Bawero Bbpokepa wnu KOHCynbTaHTa, Cneuvanu3upylowerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.5. leknapaumsa o puckax, CBA3aHHbIX C 3aKNlOYeHMEM A0roBOpOB, ABNAKLWMNXCA NPOU3BOAHbIMU
(PUHAHCOBLIMU WHCTPYMeHTaMW, OGasvMCHbIM aKTUBOM KOTOPbIX SBAAITCA LEeHHble OGymaru
MHOCTPaHHbIX 3MUTEHTOB UJIM UHAEKCbI, pacCYMTaHHble NO TaKMM LieHHbIM Bymaram

Llenb HacTosawen [Jdeknapaumu — npegoctasutb Bam obuyto nHpopmaumio 06 OCHOBHbIX pUCKaXx,
CBS3aHHbIX C 3aKNOYEHMEM [OOroBOPOB, ABMSANLUMXCS NPOU3BOAHBIMU (DUHAHCOBBIMWU MHCTPYMEHTaMM,
6asnCHbIM aKTMBOM KOTOpPbIX SABMSATCA LEHHble OyMarm WHOCTPaHHbIX 3MWTEHTOB WM WHOEKCHI,
paccyuMTaHHble NO TakMM LUeHHblM Bymaram (ganee — npou3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTpaHHbIM 0a3ncHbIM akTMBOM). 3akmyeHne YKasaHHbIX [OrOBOPOB CBSA3aHO C  puUcKaMmu,
XapakTepHbIMU 4718 BCEX NPOU3BOAHbIX (OMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneundunyecknmy puckamu,
06yCMNOBNEHHBLIMU MHOCTPAHHBIM NPOUCXoXAeHnem 6a3nCcHOro akTuBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMU MHCTPYMEHTAMMU

[laHHble MHCTPYMEHTbI MOAXOAAT He BCeM krnveHTaM. Bonee Toro, HekoTopble BUAbl NMPOU3BOAHbLIX
(PMHAHCOBBIX MHCTPYMEHTOB COMPSKEHbI C GOMbLUMM YPOBHEM puUcKa, YeM Apyrue. Tak, npu MoKyrKe
OMUMOHHOIO KOHTPAaKTa NOTepM KNNEeHTa He NPEBLICAT BEMWUYUHY yNNavyeHHbIX NPeMuUm, BO3HarpaxaeHus u
pacxofoB, CBsi3aHHbIX C UX coBeplueHueM. lNpoaaxa OMUMOHHBIX KOHTPAKTOB C TOYKM 3peHusi pucka
KNMMeHTa U 3aKIoYeHWe (bIYEPCHBIX KOHTPaKTOB, (DOPBapAHbIX KOHTPAaKTOB W CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTEMbHO HEGOMbLUMX HEBRAronpusTHLIX KoneGaHusiX LeH Ha pbiHKe Bel
noaBepraeTechb PUCKY 3HaYUTENbHbLIX YOLITKOB, MPY 3TOM B CIlyYae Npoaaxu (blovepCHbIX 1 (hopBapAHbIX
KOHTPaKTOB M MPOAaXMW OMNLMOHOB Ha MOKYMKYy (onuuoHoB «call») - HeorpaHUyeHHbIX YObITKOB. C yYeToM
3TOro, COBepLUeHWe COENOK MO NpoAdake OMUMOHHLIX KOHTPAKTOB W 3aKMoyYeHue (bioYepCHbIX U
hopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONBKO OMbITHLIM MHBECTOpaM, obnagaroLmm
3HAYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM M MPaKTUYECKUMU 3HAHWSIMM B 06GnacTv NpUMeHeHUs
WHBECTULMOHHBIX CTpaTerui.

Hactosiwas peknapauusi OTHOCUMTCS TakkKe M K MpPOM3BOAHBIM  (PMHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaumii Ha oOHA0BOM pbiHKE. BHUMaTENbHO oUeHNTeE, Kak
Bawm npousBogHble (PMHAHCOBbIE WMHCTPYMEHTbI COOTHOCSITCA C OMnepauusiMy, PUCKU MO KOTOpbIM Bbl
HaMepeHbl orpaHu4nTb, U ybeamTech, YTo 06beM Ballen nosvumym Ha CPOYHOM pbIHKE COOTBETCTBYET
06beMy NO3MUMKM Ha CNOT PbIHKE, KOTOPYH Bbl XemxupyeTe.

|. PbIHOYHbIN (LLEHOBOW) pUCK
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MomMmnmo 0BLEero pbLIHOYHOTO (LLIEHOBOMO) pMUcka, KOTOPbIN HECET KIMEHT, COBEpLUAOLLMIA onepaLmmn Ha
pblHKE UeHHbIX Oymar, Bbl, B cnyyae 3aknioveHusi pblovepcCHbIX, opBapAHbIX WU CBOM [OroBOPOB
(kOHTpaKTOB), a TaKke B Cryvyae Npogaxu OMNuUMOHHbBIX KOHTPaKTOB, OyaeTe HeCTn puck HebnaronpuMATHOrO
U3MEHEHMs] LeHbl KakK (PMHAHCOBBLIX WMHCTPYMEHTOB, SBMSIOWMXCS 6a3nCHbIM aKTMBOM MPOM3BOAHbIX
(PUHAHCOBLIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTMBOB, KOTOPbIE CIy)KaT obecneyeHnem.

B cnyyae HeGnaronpusiTHOro n3aMeHeHus1 LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTb
cpencTea, siBnsoLwmecs obecnevyeHnem nNponsBogHbIX (PUHAHCOBBLIX UHCTPYMEHTOB.

1. Puck nnkBMaHoCTn

Ecnn Bawa wuHBecTMUMOHHasA CTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HMKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NO3NLKUN MO COOTBETCTBYIKOLLEMY KOHTPAKTy (VIJ'WI 3aKIMlo4YeHna caesnikm € UHbIM
KOHTPAaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWe Ha JIMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3akpbiThe Nno3nLmi No HENUKBUAHbLIM KOHTpaKTamM MOXeT NpuBecTn
K 3Ha4nTesibHbIM OONOJIHUTESIbHbIM Y6bITKaM B CBA3U C UX HN3KOW NIMKBUAHOCTbLIO. O6paTl/ITe BHMMaHue,
YTO, KaK npaBwusiio, KOHTPaKTbl C bonee oTaaneHHbIMU CpOKaMn UCnosfiHeHna meHee JUMKBUOHbI MO
CpaBHEHUIO C KOHTpaKTamu C Onn3kMMn CpOoKaMun UCNOJTHEHUA.

Ecnun 3akntoueHHbIn Bamn goroeop, siBNSAKOWMIACS NPOU3BOAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, He
NMKBUAEH, n 'y Bac Bo3HMKNa He06xo4MMOCTb 3aKpbiTb NO3MLMI0, 0Bs3aTENBHO paccmaTpuBanTe NOMUMO
3aKpbITMSA NO3ULMN MO AAHHOMY KOHTPAKTy anbTepHATMBHbIE BapuMaHTbl UCKIMIOYEHUS pUcka NnocpeacTBOM
3aKNIOYEHMA COENMOK C MHbIMWA MPOU3BOAHBLIMU (PMHAHCOBBLIMW WMHCTPYMEHTaMuU wunn ¢ 6asmcHbIMU
akTnBamMmu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPNAHTOB MOXET NPUBECTU K MEHbLUUM YObITKaM.

Mpv 3TOM TPYAHOCTM C 3aKpbITUEM MO3WLWIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO YObITKOB
MO CPaBHEHWIO C OObIYHBIMY COENKaMM.

Bawwm nopyyeHus, HanpaBneHHble Ha orpaHuYeHne yObITKOB, He BCErga MoryT OorpaHu4nMTb NoTepu 4o
npeanonaraemMoro ypoBHsi, Tak Kak B pamKax CKraJblBaloLEencsi Ha PbiHKE CUTyauMn UCTONTHEHUE TaKoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnYeHVe pacnopsikeHWsl cpeacTBamMu, ABALWMMNUCA obecrieyeHneM

MmyllectBo (Y4acTb umyllecTBa), npuHagnexawee Bam, B pesynbrate 3aknoyeHUs [OroBopa,
ABMSOLLErocs NPOM3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, OyAeT SBNsSiTbCa obecneyeHnemM NCNoNHEHUs
Balumx 06513aTenbCTB MO JOrOBOPY U pacrnopsikeHne UM, TO eCTb BO3MOXXHOCTb COBepLLEHMS Bamu caenok
C HUM, ByaeT orpaHnyeHo. Pasmep obecneveHns uaMeHsieTcst B Nopsiake, npeaycMOTPEHHOM 4OroBOPOM
(cneundbmkaumenr KoHTpakTa), M B pesynbTate Bbl MoxeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTU
pacnopsikaTbCsl CBOUM MMYLLECTBOM B OONbLUEN CTENEHN, YEM 0 3aKMOYEHUs 4oroBopa.

IV. PUck NpuHyanTEenbHOro 3akpbITUs No3numnm

He6naronpuaTHoe MsMeHeHWe LieHbl MOXET MPUBECTM K HeoBGXOAMMOCTM BHECTU OOMNOMHUTENbHbIE
cpeacTsa Ans Toro, YTobbl NPMBECTM 0BecrneyeHe B COOTBETCTBUE C TPEBGOBaHNAMU HOPMATUBHBIX aKTOB
M BpoKepcKoro Oorosopa, YTO [AOMKHO OblTb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb
HegocTaTo4yHo Ans Bac. Baw Gpokep B 3ToMm cryyae Bnpase 6e3 Ballero gononHuTensHOro cornacus
«MPUHYAMTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3akMioyuTb [OroBOp, SBMSALWMIACA MNPOU3BOAHBLIM
(pVMHaAHCOBBLIM MHCTPYMEHTOM, UK NPUOGPECTU LieHHble ByMaru 3a cyeT Balimx geHexXHbIX cpeacTs, Unu
npodaTtb Balm ueHHble Gymarv. 3To MOXeT GbiTb CAENaHO MO CYLECTBYHOLWNM, B TOM YNCIE HEBLIFOAHbIM,
LieHaM 1 NPMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyaUTENbHOE 3aKpbiTUE MO3ULMW HamnpaBneHo Ha ynpaereHwe puckamu. Bbl MoxeTe MoHecTu
3HaYUTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCHE 3TOr0 U3MEHEHWE LieH Ha PMHAHCOBbIE MHCTPYMEHTHI
MOXKeT NPUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nony4yunu 6ul goxon, ecnuv 661 Bala nosnums
He Gblna 3akpbiTa.
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Puckn, 00ycrnoBneHHbIE MHOCTPAHHLIM MPOUCXOXAEHNEM Ba3NCHOIO akTUBa

V. CuUCTEMHbIE PUCKK

[MpuMeHuTEnbHO K 6a3MCHOMY aKkTUBY NPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB — L€HHbIM Bymaram
WHOCTPaHHbLIX SMUTEHTOB M MHOEKCAM, PacCYNTaHHbIM MO TakMM LiEHHbIM BGymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbLIE POCCUMCKOMY (DOHOOBOMY PbIHKY OOMOSHSOTCS aHanorMyYHbIMM CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinyLleHbl unu obpallalTcs COOTBETCTBYHOLWIME WHOCTPAHHbIE LIEHHbIE
Oymarn. K oCHOBHbIM dhakTopam, BIUSIIOLLMM Ha YpPOBEHb CUCTEMHONO pucka B LIENIOM, OTHOCSTCS
nonutTnyeckas cutyauust, 0cob6eHHOCTM HaUMOHaNbHOro 3akoHo4AaTENbCTBA, BaNOTHOrO perynmpoBaHus 1
BEPOATHOCTb UX U3MEHEHUS!, COCTOSIHUE roCyaapCTBEHHbIX (PMHAHCOB, HanNU4Me n cTeneHb pas3BUTOCTU
PUHAHCOBOW CMCTEMBI CTPaHbl MECTa HaxoXaeHus nuua, 0693aHHOro No MHOCTPaHHbLIM LieHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO pmMcka MOryT OKa3blBaTb BMWAHME U MHOrME Apyrve ¢akTtopbl, B TOM 4yucne
BEPOATHOCTb BBEAEHMWS OrpaHMYEHWIA HA MHBECTULMK B OTAENbHbIE OTPACny 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOW [eBanbBaluu HauuoHanbHon BanioTbl. OOLWENPUHATON WHTErparnbHOM  OLIEHKON
CUCTEMHOIO pUCKa WHBECTMLUUA ABNSETCS “CyBEPEHHbIA PENTUHT” B MHOCTPAHHON MMM HaUMOHanNbHOWM
BanTe, NPUCBOEHHLIN CTpPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT WMHOCTPaHHOWM LeHHon Bymarn,
MeXayHapoAHbIMU penTuHroBbiMmu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMETb B BUAY, YTO PENTUHIN SABMSKOTCA MWL OPUEHTMPAMU U MOTYT B KOHKPETHBLI MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTosillee BpeMsi 3aKkoHOOATENbCTBO AOMYycKaeT BO3MOXHOCTb 3aKIYEHUS POCCUNCKUMM
WHBECTOpPaMn [OroBOPOB, SABMSIOLUXCS POCCUACKMMU NMPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMW,
0asnCHbIM aKTUBOM KOTOpPbIX SBMSAOTCA LeEHHble ©GymMarm WHOCTPAHHbIX 3MUTEHTOB WU WUHAEKCHI,
paccuynTaHHble MO TakMM LieHHbIM Oymaram. Mexay Tem, CyLecCTBYHT PUCKN U3MEHEHUS PErynsaTUBHbIX
noaxo4OB K COOTBETCTBYIOLLMM OMepauusiM, B pesynbTaTte Yero MOXET BO3HMKHYTb HeobXoauMOoCTb
coBepLuaTh CAenkW, HanpaeneHHbIE Ha NpekpalleHne 0b6a3aTenbCTB NO Yka3aHHbIM JOTOBOpPaM, BONPEKM
Bawumm nnanam.

VI. MNpaBoBble pUCKM

Heob6xoanumo oTaaBaTth cebe 0T4ET B TOM, UTO MHOCTPAHHbLIE (DMHAHCOBBIE MHCTPYMEHTbI, ABMSOLLMECS
6a3nCHbIMM aKTUBaMWM MPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB, He Bcerga siBMSOTCA aHanoramu
pPOCCUICKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npegocTaBnsemble No HAM nNpasa 1 npasuna
MX OCYLLECTBMEHUS MOryT CYLUECTBEHHO OTNMYaTbCs OT MpaB MO POCCUACKUM  (DUHAHCOBLIM
WHCTPYMEHTaM.

BoamoxHocTn cynebHow 3awmTbl Npas no NPoM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObliTb CYLLECTBEHHO OrpaHMyeHbl He06XoaUMOCTbI0 0bpaLleHus B 3apybexHble
cynebHble 1 npaBoOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBIM MpaBuniaM, KOTOpble MOryT CyLLEeCTBEHHO
oTnM4aTbCs OT AencTByowwmx B Poccumn. Kpome Toro, Bel B 6onblUNHCTBE Cryyaes He CMOXeTe nomnaraTbes
Ha 3aWwmTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUACKUMM YNONHOMOYEHHBIMW OpraHamu.

VII. PackpbiTe nHdgopmaumm

PackpbiTe nHhopmauum B OTHOLLEHUM MHOCTPAHHbIX LEHHbIX Oymar, SBnsoLmnxcs 6a3vcHbIM akTMBOM
NpOn3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBISETCS N0 NpaBunam, AeiCTBYIOWMM 3a pybexom,
W Ha aHrMUNCcKoMm s3blke. OLleHUTe CBOK rOTOBHOCTb aHann3npoBaTb UHOPMaLMIO Ha aHIIIMNCKOM S3bIKE,
a Takke TO, NoHMMaete nun Bbl oTnnuua mexay npuvHATbBIMM B Poccuy npasunamu duHaHCOBOM
oTyeTHOCTU, MexayHapogHbIMW cTaHgapTamu (PMHAHCOBOW OTYETHOCTUM UNKU npasunamu UHaHCOBOW
OTYETHOCTM, MO KOTOPLIM NYOnMKyeTcst MHOPMaLNS SMUTEHTOM MHOCTPAHHbIX LIEHHbLIX Bymar.

Takke pOCCUNCKME OpraHu3aTopbl TOProBnM u (unu) OGpokepbl MOryT OCYLLUECTBNATb MepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM ANs Bawero yno6eTaa.
B aTom cnydae nepeso MOXET BOCMPUHUMATLCH UCKIMIOYUTENBHO KakK BCnoMoraTenbHas nHdopMaums K
odmuManbHO pPacKpbITbiIM AOKyMeHTaM (MHdopmauun) Ha MHOCTpaHHOM A3bike. Bcerga yuutbiBaviTe
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BEPOATHOCTb ownbokK nepeBoavnka, B TOM Yncrne cBA3aHHbIX C BO3MOXHbIM pa3JfiniHbIM NepeBoaoM OOHUX
N TeX XXe NMHOCTPaHHbIX CI1oB U cbpas nnn oTcyTcTBnem O6LLI,eI'IpI/IHF|TOFO PyCCKOro skBuBaneHTa.

*k*%

YuntbiBasd BbILLEU3INOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA N PUCKN, BO3HUKAIOLLME NP NPOBEOEHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMm ans
Bac ¢ yyetom Bawunx MHBECTULMOHHBIX Lenen n ouHaHCOBLIX BO3MOXHOCTeN. [daHHasa [eknapaunsa He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauuin, a npu3saHa nomMmoyb
Bam oueHNTb Ux puUcKkn n OTBETCTBEHHO MOAOWTU K peLLeHnto Bonpoca o Bbibope Balluen MHBECTULMOHHOWN
cTpaternun u ycnosun [lorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4To HacTtodwas [eknapaums o puckax noHsTtHa Bam u npu HeobGxoammocTu nonyuuTte
pasbsacHeHus y Bawero Bpokepa vnu kOHCynbTaHTa, CNELManM3vpyloLLEerocsd Ha COOTBETCTBYIOLLMX
BOMNpPOCax.

11.6. deknapauus o puckax, CBA3aHHbIX C UHBECTULMAMM B CTPYKTYPHbIE NPOAYKTbI (HOTbI u/unu
o6nuraumm) MHOCTPaHHbIX U POCCUNCKUX SMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctasntb Bam (MHBecTopy, KnneHTy) nHopmaumio 06 0CHOBHbIX
prckax, CBA3aHHbIX C NPUOBPETEHNEM CTPYKTYPHbIX MPOOYKTOB (HOT u/Mnm obnuraumii) MHOCTPaHHbIX U
POCCUINCKMX IMUTEHTOB (4anee — CTPyKTYpHble NPOAYKTbI), NpeAHa3Ha4YeHHbIX AN KBanuuumnpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [AOCPOYHOrO MOralleHnss Mo YCMOTPEHUI0 3OMWUTEeHTa B CBA3N C
HaCTynneHneM crnydaes, He 3aBuCAWMX OT Bonu amMuTeHTa. Hactoswas [eknapauvs He cogepxut
pekoMeHAaLmnin OTHOCMTENbHO LenecoobpasHocTy npmobpeTteHns CTPYKTYPHbIX MPOAYKTOB, He ABNAeTCH
npeanioxkeHMem O MOKYMKe WNW Mpojaxe, WM 3anpocoM Ha MpeanoXeHue O MOKYMKe Wiv npopaxe
CtpykTypHbIx npogykTtoB. Obpallaem Bawe BHUMaHWe, 4TO nHBECTUpOBaHue B CTPYKTypHbIEe NPOAYKThI
CBSI3aHO C BbICOKOW CTEMeHbl0 PUCKOB. 3asBrneHus nobbix nvu, B TOM 4ucne coTpyaHwukoB Baiero
Opokepa, a Takke WHGOpPMauUMA B peKnamHbiX W WHPOPMAUMOHHbIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B Oyayuiem CTOMMOCTU WHBECTUPOBaHHbIX B CTPYKTYpHble MNPOAYKTbl CPEeACTB MOryT
paccmaTpuBaTbCs HEe MHa4ve Kak npeanonoxeHus. [1o npuHATMA peweHns o npuobpeteHnn CTPYKTYpPHbIX
npodykrtoB Bam Heo6xoaumo B MONHON Mepe NOHMMaTb MX MPaBOBYHO M 9KOHOMUYECKYHO NpUpoay, a Takke
npucyLLe UM pUCKW.

LHokymeHmsl, komopble Bam Heob6xo0umo usydums 00 npuobpemeHusi cmpyKmypHbIX MpodyKmos

Ona Toro 4toGbl B [OCTATOYHOW Mepe onpegenntb Ans cebs 3KOHOMMYeckue nocneacTasuns
MHBECTUPOBaHUS B CTPYKTYpHble NPOAYKTbl, Bbl [O0MKHbI BHUMATENbHO U3Y4YUTb  CrieayHoLLyHo
AOKYMEHTaLuto:

» HacTtoswyo [eknapauuio B codeTaHuu C geknapaunsamMm U yBeJOMMEHUAMU O puckax, KoTopble
npeaycMoTpeHbl B OENCTBYHOLLEM [oroBope Ha Opokepckoe obcnyxuBaHue (OOroBope Ha
BeAEHVE MHAMBUOYaNbHOIO MHBECTULMOHHOIO CYeTa), 3aKknioyeHHbIM Bamu ¢ Bawmm 6pokepowm;

»  3MMCCUOHHYIO JOKYMEHTaLMI0 N NacnopT cooTBeTCTBYOWEro CTPYKTYPHOro npoaykTa.

1. [loHasmue cmpyKkmypHbIx Mpodykmoe u fpucyuiue UM pucku

CTpyKTypHble rnpodykmsi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOPbIM NPaBO MX BnagenbLeB Ha MosfyyYyeHne BbINnat no HUMm (Bbinnat no CTPYKTYpHbIM
NpoayKTam Mpu KX MoraweHun, a Takke MpaBoO Ha MOMyYeHue KyMOHHOro Aoxoda) M BenuyuHa TaKmx
BbIMMaT 3aBUCUT OT HacCTyMNMeHWs unu He HacTynneHus obctoAaTenscTB (CobbiTuiA), NpeayCcMOTPEHHbIX
3MWCCUOHHOW JOKyMeHTauunen. HactynneHume atux CobbITUMI He 3aBMCUT OT BOSIM aMUTEHTa. HacTynneHue
HEKOTOpbIX 13 3TuX CobbITUI 3aBMUCUT OT 3HAYEHNS OOHOIO UMW HECKOMBbKUX M3MEHSIOLLMXCS NapamMeTpoB
(8HayeHun) ueHHbIX Bymar, sensowmxca basoBbiMn aktmBamu no CTPyKTypHbIM npoaykTam, B [datbl
OLeHKM. B yacTHoCTK, Takmne cobbITust, kak nonyyeHne Bamum kynoHHOro goxoaa, BO3MOXHOCTb JOCPOYHOIO
noraweHunss CTPYKTYPHbIX MPOAYKTOB N NHblE COBbITUSI 3aBUCAT OT AOCTWKEHNS TAKUMU N3MEHS IOLLMMUCS
napametpammn (3HayeHuamun) YpoeHel bapbepa — nokasaTenen, yCTaHOBMEHHbIX 3MWUTEHTOM WU
OTPaXeHHbIX B 3MUCCUOHHON AoKymeHTauuu. CTpyKTypHble NPOAYKTbl — AN KBanMduuMpoBaHHbIX
uHsecTopoB. OnepaumyM € 3TMMM LEHHbIMU Bymaramum npegHasHayeHbl Afs MHBECTOPOB, KOTOpPbIE
CMocoBHbI MPUHMMAaThL Ha cebsi cneumdunyecKkne pucku, CB3aHHble C MHBECTUpOBaHMeM B CTPyKTypHble
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npodyKTbl, B TOM 4MCMle PUCK MOMHOW WM YaCTUYHOW MNOTEepU BIOXEHHbIX CpeacTB. Hactoawmm
yBegoMmngem Bac o Tom, 4to npuobpeteHme CTPYKTYpHbIX MPOOYKTOB HE aHanorm4yHo npuobpeTeHunto
06blYHbIX 0bNuraumi, a M3MeHeHMe PbIHOYHOW CTOMMOCTM Ntoboro 6a3oBOro akTveBa He 06sA3aTernibHO
NPUBOAUT K COPa3MEPHOMY M3MEHEHUIO PbIHOYHON CTOMMOCTU CTPYKTYPHOrO NpoAdyKTa. YKasaHHOe MOoXeT
noBrneYvyb 4YacTUYHYI0 WU MOSMHYK MOTEPK MHBECTUPOBaHHbIX B CTPYKTYpHblE MpOAYKTbl AEHEXHbIX
cpeacte. [[oxog no CTpykTypHbiM npogyktam Bbl nonyyaete He Bcerja, a npu  HacTynneHuu
obCcToATENbCTB, ONpPeAeneHHbIX B peleHun o Bbinycke CTPYKTYpHbIX MPOAYKTOB, B WX nacnopTax,
packpbiBaeMbiX B COOTBETCTBUM C TpeboBaHusMM 3akoHogaTenbctBa P®. Kakne-nmbo Bbinnatbl no
CTpyKTypHbIM NpoAdyKTam, a Takke BO3BpaT NepBOHayanbHO WHBECTUPOBAHHOW CYMMbl HE SBMSOTCA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMKU. KynoHHbIM A0OX04, noanexaluii Beinnate B Te Unv MUHble Aathl,
MOXeT ObITb He3HaunTenbHbIM UK pasHeiM 0 (Hynto), a BbiNnatsl Npy noraeHun kaxaoro CTpyKTypHOro
NpoAyKTa MOryT BbITb MEHbLLE €r0 HOMUHANLHOW CTOMMOCTU, B TOM Yucne pasHbimn 0 (Hynio).

Onepayusim co CmpykmypHbIMU [podykmamu npucyuu credyoujue pucku, 6Kyasi, HO He
02paHUYUeasCh:

Puck HerornydyeHusi KyroHHoeo 0Ooxoda. Bbinnata SMWUTEHTOM KYyMOHHOrO Aoxoda Bnagernbly
CTpyKTYpHOro npoAykTa OCYyLLeCTBRAsieTCs npu ycrnosBun, 4yto 3HaveHue (3HayeHus) kaxgoro 6a3oBoro
aKTMBa OOCTUratoT YPOBHS, YCTAHOBIEHHOro aMmuteHTOM. B crniyyae ecnu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyt PacudeTHbin areHT onpegensieT dakt HacTynneHuss CoOblTua Ans BbinnaTbl
KYMOHHOro JoX04a) YKka3aHHble 3HayYeHWst He JOCTUIMY YCTaHOBIIEHHOrO SMUTEHTOM YPOBHSI, CUNTAETCS,
yto CoObiTEe Ans BbINNaThbl KYMOHHOrO OOXOA4a He Mpou3owso. B Takom crnyvae KynoHHbI Joxon B
paccmaTtpuBaemyto [aty oueHkn Bam He BbinnaymBaeTtcs. Takum 06pasom, B 3aBMCUMOCTH OT KonebaHusi
3HayeHunn, yCcTaHOBMNEHHbIX B OTHOWEHMM Ba3oBbix akTMBOB, Bbl puckyeTe He nony4nTb A0X04, Ha
KOTOPbIN MOMNN paccuynTbiBaTb Npu NpnodpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KynoHHo2o 0Qoxoda 8 pasmepe HUXe Mmoeo, Ha Komopsbili Bbl moenu
paccyumbigams. Pasmep kynoHHoro goxoga no CTpykTypHbIM npogyktam mMoxeT OblTb onpeaeneH B
ycrnoBusiX  BbiMycka B BuAae  OpMynbl  C  MNEPEMEHHbIMW,  3HAYEHUss  KOTOpbIX  He
MOTYT U3MEHSATbCA B 3aBUMCUMOCTU OT YCMOTpPeHus OMuTeHTa. [MoCKonbKy B TakOM Criydae KyMOHHbIN
AOXOA HOCUT MepeMeHHbIV Xapaktep, Bbl pvckyeTe nonyy4nTb He3HaYUTENbHbIV KyMOHHbIA A0X04 WUNn
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIX npodykmoe & criyyae HacmyrnneHuss bapbepHoz2o
cobbimus. B cnyyae ecnu 3HadveHue (3HauyeHus) kaxgoro 6as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBMEHHOIr0 SMUTEHTOM, YKa3aHHOE NMoBMeYeT 4OCPOYHOoe norawleHne CTpyKTypHbIX NpoaykToB. [Npu
3TOM pa3mep AeHEeXHbIX CPeACTB, Noanexawmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralleHnn B paccMaTpuBaemMoM criyyae, 3aBUCUT OT TOro, AOCTUIMNM Nu Ha [JaTy oueHku
3HayeHne (3HauveHus) kaxgoro basosoro akTneBa huKCMpoBaHHLIN YpoBeHb Bapbepa, unu HeT. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTns Bl HeceTe puck NOMyYeHUst 4EHEXHbIX CPEACTB
He B TOM pa3mMepe, Ha KOoTopblin Bl Mornn paccuntbiBaThb.

KpedumHsbil puck smumeHma yeHHol bymazu, sensouelcss ba3osbiM akmugoM rno CmpyKkmypHbIM
npodykmam. [pwn  npuobpeteHun  CTPyKTypHbIX nNpoayktoB Bbl  Takke nonaraetecb Ha
KpeaMToCcnocoBHOCTE SMUTEHTA LiEHHbIX Oymar, sBnswoowmxcss basoBbiM akTMBOM B COOTBETCTBUM C
YCINOBUSIMU BbIMNyCKa, N HECETE PUCK CHKEHWS UK yTpaTbl KPEAUTOCNOCOOHOCTU TakuM aMUTEHTOM. Ecnn
SMUTEHT CTaHeT HecoCTosATeNeH, Bbl MoXeTe NoTepsiTb YacTb UMW BCE BMOXEHHbIE AEHEXHbIe CpeacTBa.

Puck Hanuyusi unu esedeHusi 8 BydywieM 6antomHbIX, Ha/o208bIX UNU UHbIX O02paHudeHul,
MOSHOCTBIO WAW B YacTW MPenATCTBYIOWMX peanu3auuM npuHagnexawmx Bam npae nonyyeHus
AEHEeXHbIX BbINAAT UMW MHOMO pacnpeaeneHus, NpefycMOTPEHHOro YCMOoBUSIMU pasMelleHns (Bbinycka)
CTpYKTYpHbIX NPOAYKTOB.

Obpamume eHumMaHue, 4TO MHBecTUuMM B CTPYKTYpHble NPOAYKTbl HE Y4YacTBYKT B CUCTEME
cTpaxoBaHust BknagoB. VMHBecTMuumn B CTPYKTYpHblE MPOAYKTbI HE SIBMSIOTCH BIIOXEHUEM LEHEXHbIX
cpenctB Ha OaHKOBCKMI BKNag, LEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B yKa3aHHbLIN (PUHAHCOBHLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ DefepanbHbiM 3akoHOM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKagoB usmyeckunx nuuy, B 6aHkax Poccunckon ®egepaunmy.

Obwue pucku, ceszaHHbIe ¢ UHeecmupogaHueMm 8 CmpyKmypHbie MpooyKmabl.
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OOwme puckn, cBs3aHHble C MHBECTUPOBaAHUEM B CTPYKTYpHblE MPOAYKTbl aHaNorMyHbl o6LWMUM puckam,
CBSI3aHHbIM C OCYLLECTBIIEHMEM Ornepaunii Ha pblHKE LieHHbIX Gymar, onucaHue KOTOpbIX MPUBELAEHO B
pasgene 11.1. HacToswen [Jeknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha yyacTue B pasmeLteHnn CTPYKTYPHbIX
npoaykToB Bam He06x04MMO yumThbIBaTb haKTOPbl pYCKa CaMoro pa3nimyHoro CBoMcTea. [lepeveHb puckos
Ha pblHKE LIEHHbIX Bymar, npeacTaBneHHbl B HacToswen [eknapaunm He sIBNSETCA McYepnbiBaoLWum
BCNeACTBME pas3Hoobpa3sns BO3HMKAKOLWMX Ha HEeM cuTyauuin, Ho nossonsdetr Bam wumeTtb obuiee
npeactaeneHne o6 OCHOBHbIX puUcKax, C KOTOpbIMUM Bbl MOXeTe CTONMKHYTbCS Npu npuobpeTeHun
ykasdaHHbIX CTPYKTYPHbIX MPOOYKTOB.

Hacmoswum bpokep yeedomnsem Bac o0 Huxecnedyrouiem:

MpenctaeneHHas B Hactodwen [eknapauum uHGoOpmauuss He  dBndeTcsa  MHAUBUAOYaNbHOM
WHBECTULIMOHHON peKOMeHAaUMeNn, H1 Npu Kakmx yCrnoBuUsiX, B TOM Y1Crie Npu BHELIHEM COBNaaeHun ee
cogepxaHua ¢ TpeboBaHMAMW HOPMAaTUBHO-MPABOBbLIX aKTOB, MPeabsBNSEMblX K WHAMBWUAOYanbHOW
WHBECTULMOHHON pekomeHAaumu. Jlioboe cxoacTBO NpeacTaBneHHON uHdopMaumm ¢ MHAMBMAOYanbHON
WHBECTULMOHHON pekoMeHaauunen aBnseTcsa cnyvyanHbiM. CTPYKTYpHble NPOAYKTbl UK onepaumn ¢ HUMM
MOTyT He COOTBeTCTBOBaTb Bawemy MHBECTULMOHHOMY MpOuMo U He yduTbiBaTh Bawm oxugaHmsa no
YPOBHIO pucka u/mnu poxogHocTu. CTPYKTypHble MpOAYKTbl HW NpU Kakux obCToATenbcTBax, He
rapaHTUpylT [O0Xx04, Ha KOTopbin Bbl, BO3MOXHO, paccuuTbiBaeTe nNpu YCMOBUMU MWCMNOMb30BaHNA
npegocTaBneHHOW NHOpMaUmMn Anst MPUHATUSA UHBECTULIMOHHBIX pelueHni. MHdopmauus B HacTosLwen
Jeknapaumun He aBnseTca npeanoxeHvem unu nobyxgeHunem cosepluaTb onepauumnm Ha PUHaHCOBOM
pbiHke. Bo Bcex crnyyasx onpegeneHve cOOTBETCTBMS (PUHAHCOBOrO MHCTPyMeHTa nmbo onepauum
WHBECTULMOHHBIM LEeNsM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTM K PUCKY ABMASETCA 3agaden
uHBecTopa. Bbl camocToAaTensHO npMHuMaeTe Bce nHBecTuumnoHHble peweHns. OO0 «UMK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTM 3a Bawwu BO3MOXHble YObITKM B Criydae coBeplleHus onepauuin, nnbo
WHBECTUPOBaHNS B (PMHAHCOBbIE WMHCTPYMEHTbI, YNOMSHYTble B NPeACTaBreHHOW MHopmauun, n He
rapaHTupyeT goxog.

*k%k

YuntbiBas BbILLIENU3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMNPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTpyKTypHbIX NPOAYKTOB MpUeMeMbIMU O1s
Bac ¢ yyeTom Bawmx MHBECTULUMOHHBIX Lienen n prHaHCcoBLIX BO3MOXHOCTEN. HacToswaa deknapaums
He UMeeT CBOEN Lienbto CKNoHUTb Bac oTkazaTtbest oT npuobpeTeHns CTPYKTYpHbIX NPOAYKTOB, a Mpu3BaHa
nomoys Bam oOueHUTb NpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHuss ob wmx
npuobpeTeHnn.

Y6eaunTech, 4To HacTosAwas [leknapaums o puckax noHsiTHa Bam u npu Heo6xoaMMocTy nony4yute
pasbsicHeHuss y Bawero ©Opokepa wWnNM UWHOrO  KOHCYmNbTaHTa, CrneuuManuaupylowerocs  Ha
COOTBETCTBYHOLLMX BOMpOCcax.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCyLleCcTBNEeHUneM onepaluin Ha BantoTHOM pbIHKe
(KOHBEPCUOHHbIX onepauum)

Llenb HacTosilwen deknapaummn — npegoctaBuTe Bam nHgdopmaumio 06 OCHOBHbLIX pUCKax, CBA3aHHbIX C
OCYLLIECTBNEHMEM ONepaLMii Ha BantoTHOM pbiHKe, B TOM Yucne bupxesbix caenok ceon. Obpawaem Bawwe
BHMMaHWe Ha TO, 4YTO HacTosiwas [eknapauus He packpbiBaeT WHdopmauumio 060 BCeX puUCKax Ha
BantOTHOM pPbIHKE BCNEACTBME pa3HOOOpa3mnsl BO3HUKAOLLMX HA HEM CUTYaLWIA.

B oOwem cmbicne puck npeacTaBnsieT cobOM BO3MOXHOCTb BO3HWKHOBEHMSI YObITKOB Npu
OCYLLIECTBNEHMM (PUHAHCOBLIX OMepaLnii B CBSI3N C BO3MOXHbIM HEGNAronpusiTHbIM BIIMSIHUEM Pa3HOro
poaa daktopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBsidaHbl Bawwm onepaumn Ha BantioTHOM
pbIHKE.
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Mpn ocyllecTBNeHMM ornepauun Ha BaniOTHOM pbiHKe Yy Bac BO3HMKAIOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [leknapauumn 06 obLmx puckax, CBA3aHHbIX C OCYLLIECTBIIEHUEM OnepaLMi Ha PbIHKE LIEHHbIX
Oymar, B TOM 4MCfle CUCTEMHBIA PUCK, PbIHOYHLIA PUCK U €ro pPasHOBUAHOCTW, PUCK JTMKBUAHOCTW,
KPeaUTHLIN PUCK, MPaBOBOM PUCK, OMEpPaLMOHHbBIA PUCK, PUCK NCMOSNb30BaHMUS Pa3fIMYHbIX NPOrPaMMHbIX
cpeacTs u gpyrue. Kaxabii N3 ykasaHHbIX PUCKOB M X COBOKYMHOCTb CMOCOOHbI MPUBECTY K 3HAYMTENbHbLIM
ybbiTKam.

B cBsA3M C cywecTByWOLWMMU pUCKaMU MNPUOCTAHOBKUM UMM OTKasza OT MpOBedeHWUs pacyeToB
WHOCTPaHHLIMU KOHTpareHTaMu C POCCUMNCKMMKU (DMHAHCOBLIMU OpraHvM3auuMsiMM B BarnoTe rocydapcTs,
KOTopble coBepLialoT B OTHOWeHun Poccuinckon ®Pegepauun, POCCUICKUX OPUONYECKUX Iul, U
PU3MYECKUX NUL HeJpyKeCTBEHHble AeWCTBUA (Janee — HeapyxXecTBeHHble rocygapcrtsa), bpokep
yBegomnsieT Bac o noBbIlWEHHOM puUCKe OCYLLECTBEHMS Onepauuin no nNpuobpeTeHnto MHOCTPaHHON
BanoTbl HEOPY>KECTBEHHbIX rOCYAapCTB.

BBepeHve OONONHUTENbHBLIX CaHKUWA CO CTOPOHbI HEAPYXXECTBEHHbIX FOCYAapCTB Ha POCCUMCKYHO
(PUHAHCOBYIO CUCTEMY MOXET NPUBECTU K YACTUYHOW MMM NONHOM BNOKMPOBKE AONNAapoB, €BPO U APYrnx
€BpOMNEeNCKMX BartoT, a TakKe NPUOCTaHOBKE TOProB BantoTHbIMY nNapamu Ha Gupxe.

Bpokep yBegomnseT Bac 0 ToM, YTO B crny4ae BO3HUKHOBEHMWS OAHOMO 13 BblLLENEPEYUCIIEHHbIX PUCKOB
Unu yrposbl MX HacTynneHusi, Baw Bpokep BrnpaBe MpvHMMAaTb M MCMOSHSATb TOMBbKO MOPYYeHWs Ha
3aknoyeHne GMpxeBbIX CAENOK CBOM Ha BaroTHOM pbIHKE, OO MOMEHTa YCTPaHEeHWs! PUCKOB UIN KX
yrposbl.

Mpu HanpaBneHun Bamn Bpokepy nopyveHuii Ha 3akmnoyYeHne KOHBEPCUOHHbIX COEMNOK Ha BartoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUS K UCMIONTHEHNIO U/UITN PUCK HEUCMOMNHEHWS MOPYYEHUA BCIeACTBME
HEBO3MOXXHOCTM PerucTpaumm unm orpaHnYeHns perncTpaumm nopyyveHnin Ha opraHn3oBaHHbIX TOprax B
CBSA3U C ENCTBUAMUN TPETbUX ML, B TOM YnUCNe JENCTBUSMN OpYrux KNneHToB Bawero bpokepa.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA NN PUCKX, BO3HUKAIOLLME MPU NPOBEAEHMM ONepaLunii Ha BantOTHOM PbIHKE, NPUeMIEMbIMU ANs1
Bac ¢ yvyeTtoMm Balumx MHBECTULMOHHBIX Lienein n puHaHCoBbIX BO3MOXHoCTeW. [laHHaa Oeknapauus He
uMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCHA OT OCYLLECTBEHUS onepauuii Ha BanTHOM pblHKe, a
npusBaHa NoMoyb Bam oLeHNTb UX pUCKM M OTBETCTBEHHO NOAOWTM K pELLIEHMIO Bonpoca o Bbibope Bawwen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwwvm Bpokepom.

Y6eautechb, 4TO HacToswas [eknapauus o puckax MoHATHA Bam u npu HeoGXoguMocTu nonyymTe
pasbscHeHUs y Bawero Bpokepa wnu KOHCynbTaHTa, CMELManuU3vpyoLLErOCs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLeCTBNIeHUEeM CAErNoK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen [Oeknapaunm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBS3aHHbIX C OCYLLECTBIeHWeM cAenok 3anma LeHHbiXx 6ymar. Obpalwaem Bale BHMMaHWe Ha TO, 4TO
HacToswasn [leknapauna He packpbliBaeT MHpopmaLnio 060 BCeX puUckax, CBA3AHHbIX C OCYLLECTBIEHNEM
CAenokK 3anma, BCneacTeme pasHoobpasus BO3HUKAOLWMNX NPV STOM CUTYaLUN.

B obwem cmbicnie puck npeacTaBnsieT co00M BO3MOXHOCTb BO3HUKHOBEHUSA YOBITKOB Mpu
OCYLLECTBMNEHMM CAESOK 3aMma LiEHHbIX Oymar B CBS3M C BO3MOXHbIM HeOGnaronpusTHbIM BIIMSIHUEM
pasHoro poga pakTtopoB. Humxe — OCHOBHblE PWUCKM, C KOTOpbIMM OyayT cBsA3aHbl Baww onepauun no
3aKIMYEHMIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywecTBneHWM caenok 3alMa UeHHbiXx Oymar y Bac BO3HMKalOT BCe BO3MOXHblE PUCKM,
onvcaHHble B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBEeHNeM onepaunii Ha pblHKe LIeHHbIX
Oymar, B TOM 4uCre CUCTEMHbIN PUCK, PbIHOYHBLIA PUCK U €ro pasHOBWAHOCTU, PWUCK MMKBUAHOCTH,
KPeaUTHBLIN PUCK, NPaBOBOW PUCK, OMepaLMoHHbIA pUCK U Apyrve. Kaxabii U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTY K 3HAUUTENbHBIM YObITKaM.
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Ocoboe BHMMaHue Bam HeobxooMmo yaenutb cnegytowmumM puckam:
1. Puck kOHTpareHTa:

Puck KoHmpaszeHma — mpembe20 Jluya rnposieniiemcsi 8 pucKe HeucriosiHeHUs1 obsisamernibcme o
go3gpamy 3atma rieped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Hucre 8
ces3u ¢ npomusoripasHbiMu Oeticmeausimu). [aHHbIl puck cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioKk 3aliMa UeHHbIX bymaz ¢ KoHmpazeHmamu, UHGOpMauyus O KOmopbIX omcymcmeyem 8
OMKPbLIMbIX UCMOYHUKaX, OMmMCymcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YH ycmol4yusocmeb
mako20 KOHmpazeHma (3aemujuka), o0bpaszyemcs HeHOPMUPOBaAHHbIU PUCK Ha 0OHO20 3aeMuwjuKka. Y
Bac omcymcmeyem 803MOXHOCMb 6nusimb Ha 8bl60p KOHmMpazeHma (3aemujuka). Bbl dormkHbI
omdasamb cebe omyem 8 mom, Ymo y Baweeao bpokepa omcymcmeyem omeemcmeeHHOCMb repeod
Bawmu 3a HeucrnionHeHue obsisamernscme o 0o2osopam 3alima, puck obpaszosaHusi Heobecre4yeHHo20
3ativa.

2. Pyck He peanusauuu npas, 3aKpenfieHHbIX LeHHbIMM Bymaramu (Ha nofnyveHne goxoga no LEeHHbIM
Oymaram B BuAe AMBMAEHAOB, HA y4acTue B 0bLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
¢ rmaeson Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuuoHepHbIX obLiecTBax» B
BbIKyne LeHHbIX Bymar akumoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble p1cku Npuy 3akntoYeHnn caenok 3anma LieHHbIX GyMar co CpOKOM UCMOMHEHNst 06A3aTenbCTB
no BO3BpaTy LeHHbIX Oymar 6onee ogHOro aHs.

B cniyqae 3aknroueHuss coesnku 3aliMa UeHHbIx 6ymaz co cpokom 6oriee 00HO20 OHS, U 8blnniamsl
AMUMEHMOM UeHHbIX bymaz 8 mevyeHue cpoka 3alima doxodos 8 sude OusudeHA08 (3a 8bI4emom
Hajioeo8 Ha coomeemcmeyowuli 00x00), nonydyamenem OugUOeHO08 OKaXKemcsi KOHmpazeHm,
Komopebili eepHem (KomrneHcupyem) Bam nony4yeHHble doxo0bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcayuu, rnosnyvyeHHasi Bamu, obriazaemcsi Haroeom Ha 00xX0o0bl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

JaHHbIl puck cesisaH C HECB0EBPEMEHHbLIM UCMOSTHEHUEM (YUHAHCO8bIX 06s13ameibcme mpembumu
nuyamu rneped KOHMpazeHmMoM Unu 803HUKHO8eHUeM HerpedsudeHHolU Heobxodumocmu
HemeOrieHHo20 U  eOQUHOBPEMEHHO20  UCIMOSTHEHUSI  KOHMPa2eHmMoM  C80UX  (OUHAHCOBbIX
obsizamernbcma.

5. Pnuck HeBO3MOXHOCTM nonyyeHus Bawwum Bpokepom wu npegoctaBneHus Bam  HeobGxogmmbix
[A0Ka3aTenbCTB, B Crlydae HEWCNOMHEHWS KOHTpareHToM 0653aTenbCcTB Mo BO3BpaTy LieHHbIX 6ymar no
caernkam sanma.
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YuuTbiBas BbILWENINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSIOTCHA N PUCKM, BO3HMKaIOLLME MPU 3aKNOYEeHUM CAENOK 3armMa LeHHbIX Bymar, npuemMnembiMy s
Bac ¢ yvyetom Balmnx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
uMeeT CBOeW LieNbio 3acTaBUTb Bac oTka3aTbCs OT 3aknioyeHns caenok 3anma LeHHbIx bymar, a npussaHa
nomoy Bam OUEHWTb UX PUCKM M OTBETCTBEHHO MOAOWTWU K pelleHuo Bompoca O Bbibope Bawen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Y6egutech, 4To HacTosWan [eknapauust o0 puckax noHaTHa Bam v npyu HeoGxoaMMOoCTM nomnyduTe
pasbsicHeHUs y Balwero Bpokepa WM KOHCYMbTaHTa, CneuuanuMavpyloLerocs Ha COOTBETCTBYHOLLUX
BOMpocax.

11.9. Hactosiwunm Bpokep yBegomnsieT Bac o HMxecneayowweM:
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Bawwn geHexHble cpeacTBa OyayT yuuTbiBaThes Ha CneumnansHOM GpOKEpCKOM cyeTe M Ha cuyeTax
PacuyeTHbIX opraHv3auuii BMEcTe CO CpPeACTBaMu APYrUX KMMEHTOB, MpU 3TOM XpaHeHue AeHEXHbIX
cpeacTB KnveHTa Ha cyeTe, OTKpbITOM Ans Bpokepa, MoxeT HecTu B cebe pUCK BO3HMKHOBEHUS YObITKOB,
BbI3BaHHbI1 BO3MOXXHbBIM HEFATUBHbLIM BIIUSIHUEM psiaa (haKToB:

* pPUCK HECBOEBPEMEHHOro BO3BpaTa [JeHEeXHblX cpeacTB KnuveHTa, HEWUCMNOoNHeHust unm
HECBOEBPEMEHHOIO WCMOSTHEHMSA MopydeHuns KnveHTa Ha onepauuio ¢ ToBapamu W/unm nopyyvyeHust Ha
OT3bIB JEHEXHbIX CPeacTB, nogaHHoro KnneHtom, Bcneacteue owmnbku nepcoHana bpokepa, nnbo cbos
nporpaMmmHoro obecneveHus;

* puUCK HeBO3BpaTa UNM HeCBOEBPEMEHHOro BO3BpaTa AeHexHbix cpeacts KnueHta BcneacTeue
©aHKpOTCTBa KPeAMTHOM OpraHu3auum, B KOTOPOM OTKPLIT creuunarnbHbll GpOKePCKUn CYET, MU MO UHLIM
npuyMHaM, CBSA3aHHbIM C PMHAHCOBbLIM COCTOSIHUEM COOTBETCTBYIOLLEN KpeOUTHON OpraHn3auum;

*  PUCK HEBEPHOW naeHTUdUnKaumm geHexHblx cpeacts KnneHta, nepevncnsieMblx Ha cneumnanbHbin
OpoKepcKnii cHET, BCNeACcTBUE HEKOPPEKTHOIO yKa3aHsi peKBU3UTOB;

Bpokep ucnonbayeT creaytowne cnocobbl yyeta UMyLLEeCTBa KnvueHTa:

v’ BMecTe C MMYLLECTBOM OpYrnx KIMEeHTOB, NMpeaocTtaBMBLUUX EpOKepy npaBo MCNOJIb30BaHUA
CBOEero nmylLliecTBa,

v’ BMecTe C MMYLLECTBOM APYrux KNnMeHToB, HE nNpegocTtaBuUBLLNX BpOKepy npaBo uUcnosib3oBaHUA
CBOEero nmylLliecTBa,

v/ OoTOeNnbHO uMMylLlecTBa [AaHHoro KnneHTa (Ha oTAenbHOM pasgene cyeTa HOMUHANbHOro
Aepxartensi U OTAenbHOM creumanbHoOM GpokepckoM cyeTe) Ge3 npepocTaBneHns Bpokepy
MCNONb30BaHUs CBOEro UMyLLECTBa.

Bpokep, B TOM YniChe C Lenbio CHKEHUS PUCKOB, BEAET BHYTPEHHUI YYET AeHEXHbIX cpeacTB KnueHTa
OTAENbHO OT AeHEeXHbIX cpeacTB apyrnx KnneHtos n bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuMio OTKPbITE ANs yyeTa Balmx AeHexXHbIX CPeacTB OTAENbHbIN
CneuwnanbHbii 6pokepckuin cyeT. Mpu atom KnneHT Bo3mellaeT bpokepy pacxogbl No 4aHHOW ycnyre.

Bpokep Takke npepocTtaBnseT KnueHTy ycnyry no TOpProefie C MCMOfIb30BaHUEM CErperMpoBaHHbIX
CYETOB.

O60cob6neHHbIN TakuMm 06pa3oM KIMEHT UMEET creayioLme npenmyLlecTsa:
e OTAESNbHbIN y4YeT akTUBOB M no3uunin KnueHTa;
e OTOENnbHOE MapXMpOoBaHWE NO3MLUMIA U 3a8BOK KnuenTa;

e  3AMWEHHBIN PEXMM BblBOAA OEHEXHbIX CPeAcTB (TOMbKO Ha GaHKOBCKME cyeTa, ykasaHHble
KnueHTtom);

e BO3MOXHOCTb MEePeBOAA MO3ULUIA U aKTUBOB K OPYrOMY YYaCTHUKY KITUPUHTa;

e 3aulluTa aKTUBOB KIMMEeHTa B Clly4vae 68HKpOTCTBa y4qacCTHUKA KInunpuHra.

WNcnonb3oBaHue Takol ycnyru nossonseTt KnMeHTy CHU3UTb KpeauTHble WM UHAPaCTPYKTYpHbIE PUCKK
npu paboTe Ha POCCUINCKOM PbIHKE.

CtommocTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnmeHta coctaBnset 0,3% rogoBbix OT
ctoumocT aktmeoB OB60COBNEHHOro KrMeHTa (OeHeXHble CpeacTBa B POCCUMWCKMX pybnsx u B
WHOCTpPaHHOW BamntTe, LieHHble Oymarn He obpallaeMble Ha OpraHM3oBaHHLIX TOprax U3 pacyeTa OT MX
HOMWHAaIbHOW CTOMMOCTU, LieHHble Gymarn obpallaeMble Ha OpraHM30BaHHbIX TOpPrax U3 pacyeTa OT UX
PbIHOYHOWM CTOMMOCTM, ONpeaensieMor Mo UTOraM 3aKpbITUsi TOProB NOCNeLHEero TOproBoro AHA Mecsua),
Haxogsimxcs Ha cdeTax Ob6ocobneHHoro knneHTa, Ho He meHee 75 000 py6. B mecsiL, 1 He 6onee 150 000
py6. B Mecsau,
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Obpamume 8HUMaHUE Ha HanM4Yum pucka nosIHOM UIM YacTUYHOW yTpaThl MMYLLECTBA, yYNTLIBAEMOTO
BMECTE C UMYLLECTBOM ApYrnx KnMeHToB npu 6aHkpoTcTBe Bpokepa, Npu 3TOM AEHEeXHble cpeacTBa U
LEeHHble Bymarn knvmeHTa He noaniexaT CTpaxOBaHWM0 B COOTBETCTBUM ¢ PenepanbHbIM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKNagoB dumanyeckux nuy B 6aHkax Poccunckon
degepauymm».

Bpokep yBegomnsieT Bac o npaBe nony4yaTtens oMHAHCOBLIX YCIyr Ha MOMy4YeHue Mo ero 3anpocy
WHdoOpMaUMM O BMAAX W cymmax nnatexen (nopsgke onpegeneHvs Ccymm nnaTtexen), KoTopble
nosy4aTernb MHAHCOBOW yCnyri OOSMKeH OyaeT ynnaTuTb 3a NpeAocTaerneHne emy oMHaHCOBOW ycnyri,
BKITtOYas MHcopmaLmio 0 pasmepe BO3HarpaxaeHus (nopsiake onpefeneHns pasmepa Bo3HarpaxaeHusl)
Opokepa 1 nopsgke ero ynnatbl.

Bpokep yBegomnsaeT Bac o npase nonyvatens oMHaAHCOBBLIX YCMyr Ha MonyyYeHne no ero 3anpocy
WHpopmaLmn, ykazaHHoOM B NyHkTe 2.7 Bba3oBoro ctaHaapTa 3aluTbl NPaB U UHTEPECOB (PUINYECKUX U
IOpPUAMYECKMX NUL - nonyyaTenen UHAHCOBLIX YCNYr, OKa3blBAaeMbIX YfeHaMy CaMOperyrnmpyemblx
opraHusauui B cdpepe hmHaHCOBOro pbiHKa, 00beauHsaLWnx bpokepos (qanee — CtaHaapT):

B crnyyae ecnu 6pokep okasbiBaeT yCnyru no 3akroYeHuio JoroBopoB, SBMSOLLMXCS NPOU3BOAHbLIMM
(bVMHaAHCOBbLIMM MHCTPYMEHTaMu, NMoMUMO MHAOpMauuK, ykaszaHHol B nyHkTe 2.1 CTaHgapTa, Gpokep
npeaocTaBnsieT nony4yarento UHaAHCOBbLIX YCIYT MO ero 3anpocy creayoLLyo MHopMaLmto (A0KYMEHTbI)
0 TaKuX 4OroBopax:

»  cneumdukaumilo OOroBopa, SABMASHLWErocsd MNpou3BogHbIM (PUHAHCOBBIM WMHCTPYMEHTOM (B
cnydae ecnv 6asvCHbIM akTMBOM MPOU3BOAHOrO (UHAHCOBOrO WMHCTPYMEHTa ABMASETCA APYron
NpOn3BOAHbIM (PUHAHCOBbIN MHCTPYMEHT, HE0B6X0OUMO Takke NPeaoCTaBUTb CreunduKkaLunio Takoro
AOroBopa, SBNALWErocsi NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM);

>  pasMep CyMMbl AEHEXHbIX CPEACTB, KOTOPYD HEOOXOAMMO YyNNaTUTb Ha MOMEHT 3aKHYEHMUS
[0roBopa, SIBMNsLWErocs NpomM3BoaHbIM (PUHAHCOBBIM UHCTPYMEHTOM;

>  UCTOYHMK MOMyyYeHust cBegeHuin o konebaHuu UeHbl (3HadveHus) 6asncHoro akTnBa 3a
nocrnegHve LWecTb MeCAUEeB, NPeALecTBYWMX AaTe 3akfioyeHus [Oorosopa, SBMSHLLErocs
NpPoun3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM (B Cryyae Hanuuust y 6pokepa MHgopmaumm o Takom
UCTOYHUKE).

3a uckn4veHnem cryyaeB, ycTaHOBMNeEHHbIX PernmameHtom, Bbl npepoctaBnsiete bpokepy npaso
6e3B03Me34HOr0 MCNomnb3oBaHNs Balwmnx AeHexHbIX cpeAcTB B CBoMX MHTepecax. lNpu atom Bpokep
rapaHTupyet Bam ucnonHeHue [MopyyeHun 3a cyeT ykas3aHHbIX OEHEXHbIX CpedcTB U MX BO3BpaT Mo
Bawemy TpebosaHuio. [leHexHble cpeactBa KnneHTta co CneunanbHOro 6pokepckoro cyeta mMoryT ObiTb
3auncneHbl Ha cobcTBeHHbI cueT Bbpokepa. MNMpu aTom Npu noctynneHun ot Bac MNopydeHns Ha nokynky
ueHHbIXx Bymar bpokep BnpaBe OCyLWecTBRAATb pacyeTbl MO caenke (caenkam), 3akmYeHHOW BO
ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbLHOIo nepeyncrienns Bawmx geHexHbIX
cpeacTB Ha CneumarnbHbI BPOKepPCKUn cYeT.

B cBa3n c coBmelleHveM Bpokepom cBoen OeATEenbHOCTU C MHbIMKM BUAAMWU MpodeccMoHarbHOM
AesATeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBUM C [JoroBopoM Ha
Bbpokepckoe obGCnyxuBaHue, CyllecTBYeT PUCK BO3HWMKHOBEHWs Mexay Bamu n Bpokepom KoHdnuvkTa
WHTEepecoB, a Takke mexay Bamn n gpyrummn knneHtamm bpokepa, B TOM yncrne ecnu:

> bBbpokep (ero acpdunuposaHHoe nmuo) n/mnu coTpyaHuk Bpokepa (ero 6nun3kuin poagcTBEHHUK) n/unu
WHOM KNneHT Bpokepa MMelT 3anHTepecoBaHHOCTb (SABMASKOTCA COBCTBEHHMKaMU LieHHbIX Bymar,
UMEIOT OTKPbITblE NO3MLUK MO NPON3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM WUIM UMEIOT HaMepeHne
nprmobpeTeHnss NNy NPoAaKN AaHHbIX (PUHAHCOBBIX UHCTPYMEHTOB) B M3MEHEHUWN PbIHOYHOW LiEHbI
(PMHAHCOBLIX aKTUBOB, B OTHOLLEHUN KOTOpPbIX Bpokep n/vnun cotpyaHuk bpokepa ocyllecTBnsoT
caenkvu no Bawmm nopydeHusiM, caenkn B Uenax NpuHyaUTENbHOrO 3akpbiTus Bawwmx nosuuumn,
caenkm B COOCTBEHHbIX MHTepecax Bbpokepa nubo roToBAT MHGOPMaUMOHHO-aHANUTUYECKUI
MaTepwan;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHUN KOTOpPbIX EpOKep ocywiecTBndeT caenku no Bau.lemy
Nopy4YeHU unn rotoBuT I/IHd’)OpMaLI,I/IOHHO-aHaJ'IMTW-IeCKVIIZ maTtepuarn, ABndeTcda camMm EPOKep, ero
acbcbmnvlposaHHoe TMUO Unn nHble nuua, B MHTepecax KOTOPbIX /J,eIZCTByeT EPOKep Ha OCHOBaHUN
3aKIMi4YeHHbIX JOroBopoOB;
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» pasmMmep BosHarpaxpgeHus (nmbo MHOro NooLLpeHns) coTpyaHuka bpokepa, gatoLero pekomeHgauum
KMMEeHTaM MO OCYLLECTBMEHWIO onepauui Ha PMHAHCOBOM pbIHKE, 3aBUCUT OT CYMMbl, KOTOPYHO
ynnaTtunu AaHHble KnueHTbl Bpokepy npu coBeplueHun onepauuini (KomMuccuu, MnpoueHTbl 3a
npefocTaBneHns 3anma u 1.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Bpokepckoe obcnyxuBaHne Bpokep
OCYLLECTBIISIET 3anuch TeniedOHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukammu Bpokepa).

11.10. Hactossiwmm Bpokep yBegomnsietr Bac, yto B cooTBeTcTBUMMU ¢ PeaepanbHbiM 3akoHoM «O
3awuTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pblHKE LleHHbIX 6ymar» ot 5 mapTa 1999 roga
Ne 46-®3:

Bpokep obs3aH no Bawemy TpeboBaHMiO NpedocTaBUTb Crieaylowme OOKYMEHTbl U MHopMaLnio o
cebe:

> KOMMWIO FNMUEH3MM Ha OCYLLECTBREeHWe npodeccnoHanbHoOM OesiTeNbHOCTU Ha PblHKE LeHHbIX
Oywmar;

> KOMWI JOKYMEHTA O rocyapCTBEHHOW perucTpauumn B kKa4ecTse puanyeckoro nuua;

» cBedeHnss 00 opraHe, BblAaBLIEM [ULEH3MIO Ha OCyLeCcTBreHMe npodeCCMoHanbHOM
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec 1 TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTtane, 0 pa3mepe cobCTBEHHbIX cpeacTts bpokepa.

KnveHT BnpaBe nony4yatb oT Bpokepa nHopmaumo, npeaycMoTpeHHyto defeparnbHbiM 3akoHoM «O
3almTe Npae U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX GyMmar»

Bam npepocTtaBnsitoTcA rapaHTun, ycTaHoBneHHble ®PepepanbHbiM 3akoHoMm «O 3awmte npaB w
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaBnsieT no Baiwemy 3anpocy WHyH MHGOpPMaLUO B COOTBETCTBUM C MEPEYHEM,
cofepxalummes B cT. 6 PefepanbHoro 3akoHa «O 3awwuTte npaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaATb BaM MHyH nMetoLLytocs y Hero MHAOpPMaLmio O LIeHHbIX Oymarax.
11.11. Hactosswmum Bpokep yBegomnsieT Bac o Hmxecnegyouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Gymaru, onepauuy ¢ npousBoaHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMM, 3akntoveHne KoHBEPCUOHHbIX COENOK Ha BartoTHOM pblHKE CBSI3aHbl C BbICOKOW CTEMEHbH0
KOMMEpPYECKOro 1 (oMHaHCOBOIO pUCKa, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl JOMKHBI 03HAaKOMUTCA CO BCEMW pUCKaMM, CBSI3aHHbIMW C COBEpLUEHMEM oOnepaumn ¢
onpeAeneHHbIM MHCTPYMEHTOM [0 nodayn Bpokepy nopyyeHust Ha onepauuio C HUM, B TOM 4ucne c
npoLweawmnMm 1 NPeACTOSLMMM KOPNOpaTUBHLIMU AENCTBUSIMU 3MUTEHTA (COOOLLEHUSIMU O BO3MOXKHOW
peopraHusauMn/nUKBMaALUN 3MUTEHTA, NMPUHSATUA PELLIEHWI O BbiNnaTe U pasmepe 0XO40B, O BbIMyCKe,
KOHBepTauuuM, npuobpeTeHun, noraleHnn LieHHbIX Bymar 1 MHble), KOTopble MOryT MOBMMSATL Ha Balwe
peLLEeHNE O COBEPLLEHMM OnepaLnmn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornawaeTtecb He npeabsBnsTb Bpokepy NpeTeH3uit UMYLLECTBEHHOTO U HEeUMYLLEeCTBEHHOro
Xapaktepa n He cYuUTaTb BpOKepa OTBETCTBEHHbIM 3a BO3HWKHOBEHUE Y Bac y6bITKOB, NoJly4yeHHbIX B
pesynbTate ucnonHeHns Bpokepom Ballero nopyyeHus, npu ycrnoBuu, YTo Takue YObITKM He Obinu
Bbl3BaHbl HEJOGPOCOBECTHLIM UCMONHEHNEM UMW HeucnosriHeHnem BpokepoM cBoux obsisaHHOCTEN no
[oroeopy Ha Gpokepckoe obcnyxmBaHue.

11.12. HacTosawwum Bpokep yBegomnseT KnveHTa o Hanoroebix puckax, kKoTopble HeceT KnueHT B criyyae
noAaudv nopyYeHusi Ha 3akrodeHe CAeKU Kynnv-npogaxu obnurauuini. Ecnu Bpokepom no nopy4yeHuio
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KnueHTta 3aknioyeHa ykasaHHas cgenka M MO Kakow-mmbo npuyuHe (TpeboBaHWs MPUMEHMMOro
3aKoHOAaTenbCTBa, YCNOBUSA camol caernku, obbldam aenosoro obopoTta, NPUMEHUMbIE K YKa3aHHOM
cAaernke v perynvpyrowme ncnonHeHne o6a3atenscTB Mo Hel), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
APYron CTOpOHe MONyYeHHbIN oXof, (AeHeXHble CpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYOWNIA B
KayecTBe Hanorosoro areHta Poccuiickon ®egepaunm B cootBetctBum ¢ Mnason 23 HK P® 6ynet o65a3aH
yaepxatb co cyeta KnveHTa Heobxooumble CyMMbl HaroroB, KOTOPble B CBA3W C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccunckon ®Pegepaumm MoryT npeBbicutb oxugadus KnueHta (B yactu
CyMMbl 006s3aTenbHbIX K ynnaTte HamoroB) U U3MEHUTb MOMYyYEHHbIN MO Takon caernke (pMHaHCOBbLIN
pesynbTat. Kpome TOro, HeobxoAMMO Yy4ecCTb, YTO, €Cnu M3 A0XO04a HanoronnartenbLliMka no ero
pacnopshKeHWIo, MO PEeLIeHUo cyda UMM WHbIX OPraHoB MPOW3BOAATCS Kakue-nvbo yaepXaHus, Takue
yaepxaHus He yMmeHbLualoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). Mpu nogaye nopy4eHnii Ha 3aknioveHne
yKasaHHbIX caenok KnneHTty Heobxoammo ydnTbiBaTb AaHHOE yBEAOMIEHUE, a TaKkke NnaHupoBaTb CBOM
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMU HanoroobnoxeHusi B Poccuiickon ®egepauun.

11.13. Hactosiwmm Bbli noarBepxapaeTte, YToO O3HAKOMII€EHbl O HalIM4MM NOBbIWEHHbIX PUCKax, U
OCO3HaHHO cornawaetecb UX NPUHATDb:

» MpUOCTaHOBKM W/ OTKa3a OT NpPOBeAeHWs pacyeTos/onepauvin nMUaMyM WHOCTPAaHHbIX
rocyaapctB W/MNM WHOCTPaHHbIMW OpraHvM3aunsMu, VMeLWux npaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT M nepexof npas Ha
LUeHHble Bymarm C pPOCCUNCKMMU (DUHAHCOBLIMU OpraHusauusaMv u/unm BGnoKMpoBKN W
CNUcaHnsa LeHHbIX Bymar MHOCTpaHHbIMK Bpokepamu, genosutapusMu, 6aHkaMu U MHLIMK
WMHOCTPaHHbLIMWN Y4aCTHMKaMn (PMHAHCOBbLIX PbIHKOB, Yy KOTOPbIX Bpokepy OoTKpbITLI cyeTa Ans
XpaHeHus1 LeHHbIX BGymar, yyeTa npaB Ha LeHHble Gymarn n nposefeHust pacyeToB No
onepauusaM KIMeHTOoB;

» MNpUOCTaHOBKM W/Mnn oTkada OT MnpoBedeHMs pacveToB\onepauuin nvuamMmum MHOCTPAHHbIX
rocyaapctB W/uWNM WHOCTPaHHbIMW OpraHvM3aunsMu, VMelLWux npaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT UM nepexog npas Ha
LeHHble Oymarn C pPOCCUWACKMMM (PUHAHCOBBLIMW OpraHmM3aumsaMu wu/vnum GrnoKMpoBKM U
CNNCaHNs [eHEeXHbIX CpeAcTB (B POCCUWACKMX pybnsix M B WMHOCTpaHHOW BanwoTe)
MHOCTPaHHbIMK BpokepamMm, Aeno3nTapmaMm, 6aHKamMm 1 UHBIMU MHOCTPaHHBbIMU YYaCTHUKaMu
hMHAHCOBbLIX PbIHKOB, Y KOTOPbIX BpoKepy OTKpbIThI cHETa ANA XPaHEHUS AEeHEXHbIX CPeacTB
(B poccumncknx pybnsx u B MHOCTPAHHOW BamnioTe) U NpoBedeHWs pacyeToB MO onepaunsmM
KIMWEHTOB;

» HedobpocoBECTHOrO MOBEAEHUS U HENPaBOMEPHbIX OEeNCTBUI u/unn 6e3gencTeBun nuuamu
WHOCTPaHHbLIX TFOCYyAapCTB W/MMAM WMHOCTPAHHLIMW OpraHM3aumsamMu, KMMerLWnx npaBo B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WHOCTPAHHOIO rocydapcTBa OCYLUECTBMATb y4yeT u
nepexoA npaB Ha UeHHble Bymar € pOCCMIUCKUMW OMHAHCOBBLIMW OpraHu3auusMu u/mnm
GNOKMPOBKN U CNUCAHUS LleHHbIX Bymar n/unu geHexHbIX cpeacTB (B POCCUACKUX pyBnsx u
B MHOCTpaHHOW BamnTe) UHOCTpaHHbIMW Bpokepamu, genosvtapusaMu, 6aHkamyv U UHbIMK
WMHOCTPaHHbIMW y4aCTHUKaMMN (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI c4eTa Ans
XpaHeHVs1 UeHHbIX Oymar wu/unu AeHeXHbIX cpeacTB (B POCCUMMCKMX pybnax u B
WHOCTPaHHOW BamnTe) W NpOBeAeHUs pacyeToB MO oOnepauusiM KIWMEHTOB, B Crny4ae
nNpegocTaBneHnss  yKa3aHHbIMM  MMUaMU M OpraHm3auusMy  HEnosiHOW,  HEeTOYHOW,
HeCBOEBPEMEHHON N/UNM HEQOCTOBEPHOW MHOpMaLuu;

> BBedeHWs B OTHOWeHuM Bac caHkumi, 3anpeToB W/MMM OrPaHUYEHUA CO CTOPOHbI
MHOCTPaHHbIX FOCYAapCTB W/UMN MHOCTPaHHbIX OpraHu3auuin B CBA3W C OCYLLECTBIEHWEM
Bamn onepauun ¢ ueHHbIMU Bymaramy u OeHEXHbIMW CpeacTBamMu (B POCCUMNCKUX pybnsx
M\nnNn B MHOCTPaHHOW BantoTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe eblule PUCKU.

Bpokep, B cnyvYae peanusauuM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHocmu neped KiueHMom 3a Jdelicmeusi ulunu 6e3delicmeue ebiuiecMOsIUUX
deno3umapuee, 6aHKO8 U UHbIX y4aCMHUKO8 (bUHAHCOB8bIX PbIHKO8 8 cJly4ae 6JIOKUPOBOK
u\unu cnucaHull UeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMACKUX pPyonsax v B
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MHOCTPaHHOMW BankTe), a makxe UHbIx Oelicmeuli ulunu 6e3delicmeull, Komopbie Mo2ym
npueecmu K y6bimkam u/unu nomepsiM KJiueHma.

PA30EN 12. 3AKNMIOYUTENbHbIE MNONOXEHNA

12.1. HacTtosawwmn [JoroBop 3akrno4yeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpunoxeHune Ne 1: PernameHT obcnyxusanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MNpunoxexne Ne 2: Tapudbi.

12.4. TMpunoxeHne Ne 3a: 3asaBneHne 0 NPUCOEANHEHNM K OTOBOPY (A5 HOpUanNdecKmx nuu,).
12.5. MNpunoxeHune Ne 3b: 3asasneHre o npucoeguHeHUn K 4OroBopy (Ans rUsnm4eckux nuu).
12.6. NpunoxeHune Ne 4a: 3asBneHne Ha obcnyxuBaHue (4n8 OPUANYECKUX NULL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxunsaHve (4Ns MU3NYECKMX nuu).

12.8. MNpunoxeHne Ne 5: NMopsaok onpeaeneHnss pacyeTHON exegHEBHOW CTOMMOCTU LEHHbIX Bymar B
000 «MK «PoHTBbEMbY.

12.9 MpwunoxeHne Ne 6: YBegomreHve 0 NOpsiAKE U YCIOBMSIX MCMONb30BaHUs GUPXKeBOI MHdOpMaLm

12.10 MpunoxeHne Ne 7: YBegomreHue KnveHTa O HeOOMyCTUMOCTM MaHMUMyNMPOBAHUS PbIHKOM U
HernpaBOMEpPHOro  WCMOMb30BaHUA  WHcaWaepckon uHdopmaumm UM o6  OTBETCTBEHHOCTM  3a
MaHWUNyNMpoOBaHNe PbIHKOM U HeMpaBOMEPHOE NCMOMb30BaHUA UHCAWAEPCKON MHGOpMaLum

PA3[OEN 13. PEKBU3UTbI BPOKEPA
(HE oNnA NEPEYUCNEHNA OEHEXXKHbBIX CPEACTB MO BPOKEPCKUM OrOBOPAM)
Bpokep:

Aapec MecTa HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHULUMNAnNbHbIA OKPYr XaMOBHUKK, Hab.
CaBBuHckas, a. 15, atax/nomewy. 7/16-17

MoytoBbIN agpec: 119435, r. MockBsa, BH. Tep. I. MyHUUMNanbHbIA OKpyr XamoBHUKK, Hab. CaBBUHCKaS,
a. 15, atax/nomewy. 7/16-17

WNHH 7703807489

KM 770401001

OFPH 1147746270033

p/c 40701810900000007995 B HKO AO HP/, r. Mocksa
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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