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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
nNpoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactoswun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcne ctaTtbmh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

AvcTaHumoHHoe 3akntoveHne [loroBopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nuuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenecdoHa koda (MHGopmauuu, obecneyvvBaloller NPOXOXAEHWE
YNpPOLLEHHON naeHTuduKkaummn), otnpaeneHHoro Bpokepom nocpeacreom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose cnewuumansHoro pasgena Cawrta bpokepa.

JucTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom un KnmeHTom — lopruamnyecknm nuuom,
pesngeHTom Poccunckon depepaumm npu Hanuumu mexay bpokepom u KnveHTom gencTsyloLllero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema EPOKepOM 3aaBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXeHUA. B cnyyvyae AOUCTAHUMOHHOIO 3akrliio4YeHUA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akntodeHHoro [oroBopa npepoctaBnsietca KnveHTy B
BMAEe YyBeOOMMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOGUnbHbIM HOMep TenedoHa B Buge CMC-
Coo0LLEeHNS NN NO apecy SNeKTPOHHOM NoyTkl KnneHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UCnonHeHus obasaTenscTB MO HacToswemy [JoroBopy AsnseTtcs
MecCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHbBIX MNLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OIPH 1147746270033, paTta pernctpauumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl bpokepa onsi B3aMMoOencTBUSA C KnNuMeHTamum B paMkax [JoroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa onsa B3anmonenctsusi ¢ KnmeHtamu: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u no4vtoBbin agpec bBbpokepa: 119435, r. Mockesa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nmomewd. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSOTCA Ha pPYCCKOM s3blke W MOryT AybnupoBaTbCA Ha WMHOCTpPaHHOM f3blke. B cnyvae
pPacxoXOeHWsi TEKCTOB B PYCCKOM M UHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM ABMSIETCS TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxgaHCKO-NpaBoBble COENKM C LeHHbIMM Bymaramu (B TOM yucne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(UHAHCOBLIMU  WHCTPYMEHTaMK), a TakkKe 3aknioyaTb [OroBopbl, SABMASIOWMECHS MNPOU3BOAHBLIMU
(PUHAHCOBBIMU MHCTPYMEHTaMu, No nopydeHuto KnneHta OT MMEHM M 3a cyeT KveHTa (B TOM 4ucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByoWwmiA CNNCOK MHOCTPaHHbIX LieHHbIX OyMar/MHOCTpaHHbIX TOProBbIX MIOWAAoK, NOpyYeHUs Ha
3aKnyeHme caenok c/Ha kKoTtopbiMU(-biX) npuHuMaeT bBpokep, npepgoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B ceTn VIHTepHeT.

2.2. bpokep 0b65a3yeTcsa 3akniovaTe CAENKN MO MOKYMNKe U nNpogaxe MHOCTPAHHOW BanioTbl HA BantOTHOM
pbiHke (KoHBEpCHOHHbBIE caenkn) No nopyyeHuto KnueHTta ot cBoero umeHn u 3a cyet KnnewTa.

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 313 46



2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHoM (POHOOBOM pbiHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckune
mMaTepuanbl, KOTUPOBKM (MCTOPUYECKME W aHanMTUYEeCKWe AaHHble) LEeHHbIX Oymar un dUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornawlaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOAUTb, HE PacnpoCTpaHsTb, HE NnepeaasaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbinyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxxgeHue 06s3yeTcst okasbiBaTb KnNneHTy conyTCTBYOLME YCIyrn, CBsI3aHHbIE C
nonyyYeHneM MHoOpMaUmMm /M 3aknioYeHMeM rpaxgaHCKo-NPaBoOBbIX CAENOK C LieHHbIMK Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BantoThl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. Npaa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbUM NMLOM C MOCMEeAYLWMM COBepLUeHUeM caenku ¢ gaHHbim KnueHntom. lNopydeHne Knuenra,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LleHHOW BGymaru 3a npegbloyLunii TOProBbi AeHb, PACKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, wu(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWMUIA TapudHbIN NnaH 1, 6e3 cornacoBaHust ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNAX 3aKMOYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [JoroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfM M MHBIM NULOM, y4acTue KOTOPOro Heo6xoAMMO AN uenen Hagnexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, Nnbo ans KnueHTa CyllecTBYOT OCHOBaHMS AMs OrpaHu4eHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LeEeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb UX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom NU(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOSTHOMOYMNA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KrnmeHT He UCnonHuT
obycnoBneHHble [loroBopoM u/vnu [JononHuTenbHbIM cornalleHnem k [lorosopy obszatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [ononHuTeneHbiM cornawexHvem k [HdoroBopy O6s3aTenbcTBa, wunu npv Hanmymm
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocodbneHHOM pacyeTHoM koge KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [ononHuteneHbIM cornaweHneMm Kk [oroBopy ob6s3aTensctB, nmMbo Hanumuus
0OCTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLMX O TOM, YTO TaKOe UCMNOJNIHeHE He ByaeT npou3BeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BMMAIOLLEro Ha ero NpaBocnocobHOCTb (4eecnocobHOCTL), U NoTpeboBaThk BO3MELLEHUS]
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMmoTpeHHbix [oroBopom. B cnyvae HenpepgctaBneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He nosgHee, Yem
3a 1 geHb 40 NraHMpyeMon AaThl NPUOCTAHOBIIEHUSA OKa3aHUs yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTb CNOMNHEHUe nopyyeHmns KnueHTta Ha
COENKy, B TOM YMCIE YXX€ YaCTUYHO MCMOMTHEHHOTO, B Clly4ae eCcnu UCMOMHEHNE NMPUBEAET K HApYLLUEHMWIO
3akoHogatenbcTBa Poccunckon ®enepaunn, Npasun Topros, MNpasun knupuHra, nonoxexHui Jorosopa (8
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHMWIO 0TKa3aTb B NPeaoCTaBNeHNM MobbIX YCryr, a paBHO
npekpaTuTb NpeaocTaBnATb Nobble ycnyrn, ecnu KnmeHT He nonb3yeTcs UMW OOMH KaneHaapHbIi rofd, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnveHT — lopuanyeckoe nuuo (HepesnaeHT):

» gBrseTca hakTUYecKnm nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosflyvYeHne NbroTHOWM HanoroBomn
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepoctaBun bpokepy Hagnexawmm o6pasoM 3aBepeHHbIn U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBBLIMW OpraHuM3auuMsmMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogsencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnKn wu(unu) onepaumm u(mnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLecTBMNeHa 3aMeHa BanoTbl UCMONHeHNs 0653aTenbsCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) Wnn MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obs3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnstb KnneHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANS ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bpokep 06s13aH npepoctaenATb KnueHTy HeobGxooumylo MHAOPMAaLMIO O COCTOSHMU pPbIHKA
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgenibHbIMy A0roBOpamu.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHom [paBunamu ToproB u [lpaBunamu knupuHra, a Takke [OroBopom Wu
NPUNOXEHUAMM K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSAX K y4aCcTHUKaM TOProB U UX U3MEHEHWUsX He no3gHee pabouero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMX YBeAOMNEHM OT OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTaMmu bpokepa KnneHTy; (b) nytem onybnukoBaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B yCTaHOBMNEHHble [JOrOBOPOM CpPOKM MPUHUMATb Mepbl K YCTPaHEHUHO
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangapTamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UNn oTkasaTbCA OT NpefocTaBeHus Kakux-nnbo ycnyr nytem nopjayum bBpokepy 3aseneHuns Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduLMpOBaAHHOW SNEKTPOHHOWM
NOANUCHIO.

3.3.8. Hble npasa, npegycMoTpeHHbie [1oroBOPOM U NPUNOXKEHNAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o06sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMONHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHeduumapHbix Bnagenbues, nunbo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOsAILLEro MyHKTa MAEeWCTBYHOT Takke B OTHOLWEHMM BbirogonpuobpeTatens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs HACTOSALWEro NyHKTa He pacnpocTpaHsaloTcs Ha Cy66pokepoB, [oBepUTENbHbIX YNPaBNAOLLMX
1 YnpaBnsaoLme KoMmnaHuu.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCcTM Ha LB no 3akntodeHHbIM caenkam (nobble AoKyMeHTbl no 3anpocy bpokepa B TeyeHune
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN KNkoya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOJOBOrO CIOBa, UCMOMNb3YeMOro Ans MOEHTUMUKALMKN YCTHLIX COOBLLEHWIA, (hakTe 0T3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUNOHNPOBaHHbLIM AeNCTBUSIM TPEeTbUX Nl No MIHBeCTUUMOHHBbIM cyeTam KnneHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsaTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHNS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 0653aH HemeaneHHo cooblwatb 06 oLIMOKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnueHT 06513aH He JonyckaTb Nofady NnopyyYeHuin Ha 3akndeHne caenok/onepawumin, Kotopble
MOryT COAEepXaTb MPU3HAKM MaHUNYyMPOBaHUA, WCMOSMb30BaHWS UWHCaAnOepckon wuHdopMaumu,
neranusaumn (OTMbIBaHMS) [OOXOAOB, TMOJIYYEHHBIX MPECTYNHbIM MNyTeM, WK  (PUHAHCUPOBAHUSA
Teppopuama, MHble HapylleHus TpeboBaHui 3akoHogaTenbcTBa. He gonyckaTb nogadvy nopyyYeHuin Ha
3aknoveHme caenok/onepauuini B aHOHUMHOM PEXMME TOProB Mo NpeaBapUTENbHOM JOrOBOPEHHOCTU.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb OMpXKeBYO MHAOpMaUuio, Nofy4YyeHHyo oT bpokepa, Tonbko B
Lensax NpuHSATUSA peLleHus o nogadve nopyyeHun bpokepy Ha 3aknioyeHune caenok Ha bupxax (ecnv nHoe
He ycTaHoBneHo [MpaBrnamMm TOproe nnu cornaweHnem ¢ bpokepom).

3.4.13. Ecnu uHoe He npepycmoTpeHo [oroBopoMm, KnueHT o6s3aH nogasBaTb MOpydYeHue Ha
3aKnioveHne cAenoK U coBepLUeHne NHbIX onepauun B npegenax ToproBbIX IMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpy4YeHns Ha 3aknioveHne cAesioK 3a CHET U B MHTepecax CBOUNX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuuUpoBaHHLIX WHBECTOPOB, TONMbBKO 3@ CYET CBOMX KIIMEHTOB,  SABMSIOLLMXCS
KBanunumMpoBaHHbLIMNU UHBECTOPaMM, U TOMbKO B OTHOLLEHWM TOrO BuAa LiEHHbIX Bymar, B OTHOLIEHWU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHOOaTefbCTBOM MecTa rocyjapCTBEHHOW peructpauum KnneHta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
o0bpeHuto/cornacoBaHnio COOTBETCTBYOLLUM OpPraHOM ynpaBreHust UM BXOAMT B KOMMETEHLUI0 opraHa
ynpaBneHus, KnmeHT o653aH nepen nogadven Bpokepy nopyyeHus Ha 3akroveHue Takon cOoenkv umetb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3zaB1cMO OT MOMEHTA Havarna npoBeaeHus onepauun, KnneHt obsi3aH BoamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKAHWIO OTKPbITBIX B COOTBETCTBMM C [lOroBOpOM CYeTOoB, B pasmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHust peAcTaBUTENs, YNOSTHOMOYEHHOrO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knnenta, KnueHT 065a3aH npegocTaBute 4OBEPEHHOCTb HA Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JorkHa 6biTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMIYEHMEM Cryyas, Koraa Takas JOBEepPEeHHOCTb BblgaeTcs B oduce
Bpokepa B npucytctBum camoro KnueHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpeHHOCTM u notpeboBaTb OT KnmeHTa npegocTtaBuTb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuom, MoxeT BbITb COCTaBneHa B NPOCTON MMCbMEHHON hopmMe 1 3aBepeHa NoANUCLI0 PYKOBOAMTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb AOMMKHA COoAepXaTb MPaBO MepefoBepust MOMHOMOYMIA MO Takom
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npeactasuTens KnveHTa nognucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoyeHns ¢ bpokepom 4oroBopa u OTKPbITUS COOTBETCTBYIOLNX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYHOLMM Ha OCHOBaHUW [OBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTU Ha bpokepa AomkHbl OblTb HOTapuanbHO YAOCTOBEPEHDI.

3.4.18. B cny4ae npekpalleHus AeicTBUS JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06a3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW hopme nyTem nogayqv bpokepy 3asasnenus
0 npekpaLlleHun eNcTBUS A0OBEPEHHOCTM Ha npeAcTasutens KnueHra.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaetcsa nony4veHHblM BpokepoMm, n Bpokep cunTaeTcss M3BeLLleHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacToseM nyHkTe, nuyHO OT KnueHTta/npeactasutens KnveHta nvbo Mo noyte, O YeM Ha TakoM
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnneHT 065a3aH npegocTtaBnaTe nHdopmaumio bpokepy o ceoux 6eHedmumapHbIx BragenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpegeneHHeiM MIHCTpymMeHTOM, Ao nogaym bpokepy NopyyeHnst Ha caenky ¢ Takum NHCTpyMEHTOM, B TOM
yucrne C npowealnMMu U NpeacTosAWUMN KOpPNopaTUBHBIMU AENCTBUSMUM IMUTEeHTa (coobLieHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBepTauun, NpnobpeTeHun, noraweHnn LeHHbx Bymar n nHble), KOTOPbIe MOTYT MOBMUSTh
Ha pelueHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — opwuamnyeckoe nuuo (HepesugeHT P®) o6sasyetcsa npepoctaBuTb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHun [oroBopa;
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> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens 4oxoaa, uameHunach — He no3gHee 10 (Jecsatn) Pabounx gHe ¢ MOMeEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) obsi3aH npegoctaBuTh Bpokepy Hagnexalnm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yue npa. y Takoro KnueHta Ha goxoapl, a B cny4yae, ecnv KnueHT packpbin B YBeAOMNEHUN O cTaTyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxennss Kk PermameHTy) WHbIX aKTUYECKMX
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXAAKLLMX HanuMume y HUX npaB Ha Joxodbl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnanun, KnuenTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamu nopyyeHuMn Ha cgenkv B pamkax [loroBopa ocCylecTBRseTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHnTel — HerocygapcTBeHHble MeHCWOHHble doHAabl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OTCYTCTBUS B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBUTEnen, BbirogonpuobpetaTenent u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATeNnbHOCTU UMK TEPPOPM3MY, UMM UMETCH JOCTaTOYHblE OCHOBaHWS NOA03peBaTh NX NPMYACTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnneHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnsowme, KnneHTtsl — Ynpasngawowue
komnanuv, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaanNeXxHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenew, Bbirogonpuobpetatenen n GeHeduLmapHbiX
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonmyHbiX MeXZyHapoOHbIX OpraHvM3auui, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumn, OOMKHOCTU 4vneHoB CoBeTa aupekTtopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTopkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunn, gomkHoctn B LieHTpansHoM 6aHke Poccuiickonn ®epepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnuneHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0Os3yHOTCA OCYLLECTBNSATbL B UHTepecax bpokepa BbisiBNeHue cpegu
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTopoe (KOTopas) He BbIMOMHSAET pekoMeHdaumu [pynnbl pa3paboTkm UHAHCOBbBIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnauuu, KnueHTel — HerocymapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbel — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamMy B  OTHOLIEHUW CBOMX KIWEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCHA B CPOKW, MNPeQyCMOTPEHHblE HOPMaTWMBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaumn ans HanpaeneHus B dheaepanbHbIi OpraH UCNONHUTENbHON BRnacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM MCMOSTHUTENBHOWM BNACTW MO PbIHKY LIeHHbIX Bymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpenctB KnnenTta-Cyb6pokepa, ocyLlecTBRsAoWwero O6poKepckyo AesTeNnbHOCTb, sIBNAETCA
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM uucne wmsBecTHoMm Tonbko KnmeHTy w/wnn npepocTtaBneHHon bBpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMW yBeJoMIieHnsMu, coobLieHnamn bpokepa, a Takke n3meHeHusM, gononHeHnam Jorosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpousBeneHHble bpokepom B pesynbTate yAOBNETBOPEHMS
NpeTeH3nn TPETbUX NUL, 3aTparnsatowmux bpokepa B CBA3M € okazaHMeM ycnyr no HacTodawemy [JoroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOpPsiAOK W CPOKM BbINMaThl BoO3HarpaxaeHus onpegensaootca Tapudamu n PernameHTom.
NameHeHmne n gononHeHve TapndoB MOXET Npon3BoaMTeCs Bpokepom B 0OHOCTOPOHHEM MOPSAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KOoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KrnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuinckon depepaunn, Tak n B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITHOYEeHneM criy4yaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeuCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpoHOW cBoux obA3aTenscTB Mo
HacTosLemy [loroBopy, BuHOBHass CTopoHa obsi3aHa BO3MeCTUTb Apyron CTOpPOHE NPUYMHEHHbIE TaKUM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3mellaeT Takue yObITKM TONMbKO B pasmepe peanbHoro yuiepba, yobiTkM B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HEWCMNONHEHUS1 UMM HeHagnexallero McnonHeHuss KnveHToM cBoux 06s3aTenbCTB No
HacTosiemy [oroBopy, bpokep BnpaBe MpUOCTAHOBWUTL MOSIHOCTBI WM YacTUYHO OKasaHWe ycryr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HENCMONHEHWIO/HeHaanexatemMy MWCNonHeHnto obA3aTenscTB, NpegycMOTpeHHbIX  [oroBopoM U
NpUNoOXeHnaMn K Hemy. YObiTkn KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX N1, a Takke camoro KnueHta noxartca Ha KnueHTa.

5.4. KnneHT HeceT norHy OTBETCTBEHHOCTL 3a nobon yuwepb n/munu yobiTkn, nonyvyeHHble bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexunsi) KnmeHtom mHdopmauum o6 nameHeHun AaHHbix KnueHta wn/vnu
AOKYMEHTOB, NPpeAyCMOTPeHHbIX [JoroBOpOM 1 MPUNIOKEHUAMU K HeMy, U yObITkK, NonyyeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMSl, COBEpLUEHHble Mpu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn Bpokepa, KoTopble cTtanm
cneacTBMeM pasrfalleHus, packpbiTus, u/unu BocnpousBedeHus, u/unu pacnpoctpaHeHnss KnveHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTYy OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapyLlleHMW B OTHOLLUEHMU MCMOMb30BaHWUs OUpPXeBOW WMHopmauun B
NUCbMEHHOM BUAE;

» npuoCTaHOBKa MpefoCTaBneHuss KIMeHTy OupxeBor uHOpMauuum OO0  yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHve npegoctasneHns KnneHty 6upxeson nHpopmaumu.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KOTopbIx npegycmoTpeHo deaepanbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnun bpokep o6ocHoBaHHO nonararncst Ha ykasaHusi KnueHTa, cogepxawmecs B
Coo6uweHun (Mopy4deHun) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe Coobuwenune (lMopyyeHune) kak
ucxogswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KrnmeHTom Oo cBepeHus Bpokepa, vnv saBnsioWencs 3aBegomMo
HEeJOCTOBEPHOMW, @ pPaBHO B CBS3W C HEMNPeACTaBfEHVMEM WIM HECBOEBPEMEHHbIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy MHopmMauum n/vnu ceegeHnin Wivnm JOKyMEHTOB, HEOOXOAMMbIX ANS UCMOJTHEHUS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELLEHNI, MPUHATLIX KnueHTtom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemMbix bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMNOSIHEHME NMDOO HeHaanexalee UCMOSTHEHNE TPETbUMMU
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobeHHoOCTeN perynMpoBaHWUsl pbiHKA LEHHbIX Oymar B COOTBETCTBYHOLLIEM rOCyAapCTBE UMK
ocobeHHOCTEN pacyeToB MO OMpedeneHHbIM BuAaM MHOCTPAaHHbIX LEHHbIX Bymar u ¢uMHaHCOBbIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI Clly4Yan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHuM3auusiMu, B TOM 4uche
opraHusaTtopamu TOProB, KNMPUHIOBbLIMU OpraHu3auusammn (MnyM aHanoramu), pacyeTHbIMy OpraHnsaLmusmMm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexalwlero WCMNosiHeHWs1 Bcex 00a3aTenbCTB MO 3aKMOYEHHOW cAenke (pacyeToB MO cAernke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WMHOCTpaHHOW TOProBOW Nnollagke, Heonnarta
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Y KnneHTa n HacTynneHne Takux nocnencTBUi, eCcriv OHW BO3HUKIN He Mo
BMHe bpokepa, KoTopbli 060CHOBAHHO norarancst Ha nopy4veHue KnveHTa npuy 3aknio4eHnmn CAenku.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecnvM OHO $BUIOCb CreACTBMEM HEBBLINOMHEHMSA CBOWMX 00SA3aTenbCTB
WHOCTPaHHbLIMU OpraHu3aTopamMmu TOpros (MHOCTPaHHbLIMKU Bupxxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBMeTBOPEHA U3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, NpUYMHEHHble KnneHTy, B criyyae HapyLlleHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMW OpraHuM3auusMy cBoux o6si3aTenbCTB MO AOroBopam, 3aknioyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiNv NPpUYMHEHbl yObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnm OHO cTano CcneacTtsBMeM aBapuM  KOMMbIOTEPHBLIX CETel, CUIOBbIX
3NEeKTPUYECKUX CeTel WNM CUCTeM SNEKTPOCBA3WN, HENOCPEeACTBEHHO WCMNONb3yeMbliX ANs npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE

npoueaypsbl.

5.15. 3a HapylleHne CpOKOB OCYLLECTBMEHUS Nnatexewn, NpeaycMOTPEeHHbIX HacTosawmM JoroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMOoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccuiickon ®epepauymu.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnveHTy no BuHe Bpokepa, nocrnegHui BbinnadnsaeT
neHo B pasmepe, cooTBeTcTByloleM 1/365 npoueHTHON cTaBke pedHaHCUPOBaHUWs, ycTaHoBneHHon Lib
P® Ha geHb pacyeTa neHun, OT CyMMbl 3a00/KEHHOCTY 3@ KaXAbIM OeHb NPOCPOYKM, HAYMHasi C TPETLETO
paboyero gHs nocne nogadn CoobuweHusa KnueHtom.

5.17. Bpokep BO BCex Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KnMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUA NN HEBO3MOXXHOCTU MCMOMb30BaHUSA UHOPpMaLUKN O KOTUPOBKaX
LeHHbIX Bymar, npegocTtasneHHon bpokepom KnneHTy B cooTBeTCTBMM € HacToswmm [JoroBopoM, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHum cBefdeHun, (d) HebpexHocTblo, (€)
bespenicteuem, (f) dopc-maxopHbeiMu obcTosTENbCTBAM (B TOM YWUCNE HABOLHEHWE, 3KCTpeMarbHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble Cropbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyfapCTBEHHONW BracTu, aBapumn B cucteme
3HeprocHabxeHus, cobon B paboTe obopyaoBaHUs 1 NPOrpamMmMHOro obecneyeHms).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLLEHHY0 BbIrody B BUAe HenosyvyeHus 4oXoAa, CTaBlune CreAcTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3a8epXKKU B NpeaoCcTaBneHMn NHAopMaLMm 0 KOTUPOBKaX LEHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
ncnonHeHne cesomx obsa3aTtenscTB No HacTosweMy [OoroBopy, a Takke 3a kakon-nmbo yuiepb (Bknoyas
Bce, 06e3 ucknioveHus, cnyydam notepu KnmeHTom npmbbinen, npepbiBaHUs Aer0BOW akTUBHOCTU, NOTEPU
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnonHeHne o6s3aTenbCTB ObINo BbI3BAHO COOSIMW, HEUCNPABHOCTSAMIU U/UNKU OTKa3amm
obopynoBaHusa n/vnu nporpamMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMNUSANM Ha UCNONHEHME HacTosero [loroBopa M BO3HUKNW He MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NOCnNeacTBUSA, Bbi3BaHHbIE HEMMATEXECNOCOOHOCTLIO
3MUTEHTOB.

5.21. MNpu HapyweHun KnneHTom OencTBylOLWEro 3akoHodaTensctBa Poccuiickon ®epepaumn, Npasun
TOProB, nNogayn rMOPYyYEHUA Ha 3aKMYeHue HecTaHAapTHbIX CAEenoK (COrmacHoO  KpUTepusiM
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTax Mo pbiHKy LIB), KnueHT Bo3melwlaeT
Bpokepy Bce pacxofbl W/vnu HeycTonku, wTpadbl, NOHECEHHbIEe/BbINNaYeHHble Bpokepom B cBA3W C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSITENBHO HECeT OTBETCTBEHHOCTb 3a HapyLlUeHWs 3aKkoHoaTenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoMm, perynvpylowmMMm MopsaaoK 3akioYeHMs M UCMOMHEHUS CAEenoK Ha COOTBETCTBYHOLLEWN
WHOCTPaHHOW TOProBOM Nrfowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLaakKe.

KnveHT HeceT MonHylo OTBETCTBEHHOCTb 3a mtoboi yuiepb wu/munu yobiTkn Bpokepa, KoTopble cTamu
CMEACTBMEM HEUCMOMHEHWSI UMW HeHaanexallero McrnonHeHuss KnuMeHTOM yKasaHHbIX B HACTOSALLEM
NYHKTE HOPM, NpaBusl, o6bl4aeB AenoBoro 06opoTa UK 3aKkoHoA4aTenNbCTRa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a CcobniogeHne OencTBYHLLEro
3aKoHOAATeNbCTBA, Perynupytollero nopsiaok npusHaHua Yupeautens ynpasneHus Knuventa/KnueHTta
Cyb6pokepa, B MHTepecax KOTOPOro OH AeWCTBYeT, KBannduumMpoBaHHbIMM MHBECTOpaMu, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBMNEHUs COOTBETCTBYOLMNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATeNbHO HECET OTBETCTBEHHOCTb 3a 3aKnioyeHne CcOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1y, He SBASIOWMX KBanMduuupoBaHHLIMU MHBECTOPaMU.

5.24. KnueHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnsowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTel — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeauTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, Ux npeacraBuTenen n Beirogonpuobpertarener B uHtepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMuUHUCTpaTUBHOrO WTpada/lTpados 3a HapyLleHne
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTEM, U (PMHAHCMPOBAHMWIO TEPPOPU3Ma B YacTu naeHTudmkaumm KnmeHtos
Cy66pokepa, [JoBepuTenbHOro ynpasnsoLwero, YnpasnsaoLwen KoMnaHum, nx
npegcTaeuTenen u Bbirogonpuobpertareneit, bpokep npuobpeTaeT B NONIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnaHun. Cy66pokep, oBepuTenbHbIA ynpaBnsiowmi, YnpasnsoLas
KOMMaHus 0653yTCA BO3MECTUTbL CyMMY ynnadeHHoro bpokepom agMMHUCTPaTMBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLErO NMCbMEHHOrO TPeOoBaHMSA C MPUIOXKEHNEM LOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOWMM, YNIpaBnsoLen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpUOCTaHOBIEHMWS UM @aHHYTNTMPOBaHMWSA NnuueH3un bpokepa Ha ocylecTBneHne
OpokepcKon AesaTenbHOCTU 3a HapyLUeHNe 3aKoHo4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyobpokepa, [loBepuTenbHOro
ynpasnsoLlero, YnpasnsoLLen KoMnaHum, nx npeactaBuTenen, Beirogonpuobperarenei,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NOHECEHHbIE UM BCNEeACTBMNE TaKOro MPUOCTAaHOBIEHUS UMW aHHYINIMPOBAaHWS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHune 5 (naTn) pabounx gHen ¢ gatbl NOnyYeHns ot
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NPMOCTaHOBNEHNS AENCTBUS UMW aHHYNTMPOBaHMWS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, @ Takke ykasaHusa Ha akTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Crydam cboeB [OCTaBKM MHOPMALMOHHBIX COOBLLIEHMI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3un K bpokepy B cnydae, ecnvm JocTaBka cOODLLieHUN, Hanpasnsemblx Bbpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcs u He npoBepsieTcs. [pegoctaBnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnumeHTom-Cyb66pokepom 06s3aTenbCTB No npegocTaBneHnto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/WAM  KONUW  OOKYMEeHTa, MNOATBEpPXAAloLWero YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HauvcnuTb) ynnaTel wTpada B pasmepe 500 000 (MATbCOT ThicsAd) pybnen, NyTeM HanpaBreHWs
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHt obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHen, C MOMeEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCnonHeHus Bcex nopyyeHun KnveHTa Ha 3akniovyeHme KOHBEPCUOHHbIX
caenok Mimywectea KnueHTta no MNopTtdento BP MB B cooTBETCTBYOLLEN BantoTe Ha KOHEL, TOProBoro AHA
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun AononHUTenbHO ynnadvsaeT bpokepy wrpad B pasmepe 0,024% 3a Kaxablil kaneHaapHbIN
aeHb (8,76% rogoBblX, rOAOBOW MPOLEHT YyKasaH ChpaBOYHO), pPacCYMTbIBAEMbIA OT BENUYMHBLI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag WmywectBom KnueHTa B COOTBETCTBYOLWEN BanioTe Ha JlMueBoM cyeTe CO OHA Takoro
npesbilleHns. PacyeT nNpoBOAMTCSA 3a KaxablA KaneHaapHbld OeHb B pybnsx, no kypcy LB P®,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHTa, nogaHHOro ¢ HapyLleHnem ycrnosum
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBus, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caenkn, KnneHT ob6s3yeTcst BO3MeCTUTb BCe pacxoabl/yObiTkn bpokepa, MOHEeCEHHbIE UM MpuU
OCYLLECTBIEHUN BO3BPATa CMOPHbIX LIEHHbIX Bymar n/unun geHeXxHblX CpeacTs.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnmn He no BMHe Bpokepa, nocnegHuii He HeceT OTBETCTBEHHOCTL 3a Mtobble YObITKY,
KoTopble NoHec KNneHT B pe3ynbTaTe Takoro HencnosHeHus. KnneHt ob6s3yeTcs Bo3amecTuTb bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHuns Ha y4acTme B pa3meLLeHnn no BuHe KnvexTa.

5.31. Bbpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOEe WUCYUCIIEHWE, yaepXaHwe U nepeyuncrieHne B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHue W nepeuncrneHne, Obin npou3BedeH BCreACTBUE HECBOEBPEMEHHOrO npedoCcTaBrieHus
KnueHtom w/vnn HegocToBepHOCTM npepocTaBneHHon KrveHtom wHdOpMaumu, npegycMOTPEHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnu Takoe HewucnonHeHne/HeHaanexaiiee WCMofiHeHve
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLIUK, coaepXKallencsa B BbiNUCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsemMbix KnueHty B cooTBeTcTBUM C [1OroBopoM, B 4acTu MHGOpMaLUM O BXOOAWNX W
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpeacTaBreHUsi/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtom nHdopmauum n JOKYMEHTOB, YKka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHtol PP) camocToAaTeNnbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefoctaBneHvus bpokepy cBegeHvit u 3aBepeHuii B YBEAOMIMEHUN O
cTtaTyce (pakTuyeckoro nonyyatens [goxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefEHHbIX HAa PYCCKUIA A3blK JOKYMEHTOB, NOATBEPXKAAKLWNX Hanmdmne npaB Ha goxodbl y KnueHta
U MHOTO haKTUYECKOro nonyvaTtensd Joxoaa, B TOM YMCIE, HO HE OrpaHnynBasiCb, OTBETCTBEHHOCTL 3a
He npumeHeHne bpokepom (B cny4dasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HanoroBoro areHTa
NbrOTHOW HAamoroBon CTaBku (MPUMEHeHMe MOoMnoXeHun cornaweHns o6 wnsbexaHnn [ABOWHOrO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIsIBNEHMSI HEMOJIHOTbI, HEOOCTOBEPHOCTW, MWCKaKEHUS KaKMX-NUOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyyaTenss [oxoda CBeOeHWA W 3aBEpPeHui, BCS
OTBETCTBEHHOCTb BO3naraetcs Ha KnueHTta. B aTom cnyyae KnveHT 065a3yeTca Bo3amectuTb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CyMMbl HANOroBbIX NaTeXen 1 NeHn B CPOKKN, YCTaHOBIEHHbIe PernameHTom
ansa Bo3meleHuns pacxonos. MNpu atom KnneHT 06a3yeTcs 6€3BO3ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHNS U AOKYMEHTbI Mo 3anpocy bpokepa B xoae v Npu NoagroToBKe K TakMm cnopam.

5.36 KnneHT HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYK 3a HapylleHne Hopm PenepanbHOro 3akoHa
oT 27.07.2010 Ne 224-®3 «O npoTMBOAENCTBUU HENPaABOMEPHOMY WCMOSb30BaHUIO WHCaNOepCKon
WHopMaLMM N MaHUMYNIMPOBAHUIO PbIHKOM U O BHECEHUWN U3MEHEHWI B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl Poccuinckon ®egepaunm».

5.37. B cnyyae BbisiBNeHUs dakTa ocylecTereHuss KnueHToM caenok/onepaumnini B aHOHMMHOM peXxume
TOProB No NpeaBapuUTenbHOW AOrOBOPEHHOCTM BCS OTBETCTBEHHOCTb Bo3naraetcs Ha KnveHTa. B atom
crnyyae KnueHT o6sisyeTca BO3MecTUTb bBpokepy Bce MOHeceHHble YObITKM, BKMOYas, HO He
orpaHu4MBasiCb, HEYCTOWMKH, LWTpadbl, rOCYAapCTBEHHbIE MOLUSMHBI, CyAebHble pacxodbl, a Takke CyMMbl
HanoroBbIX MNaTexei 1 NeHW B CPOKW, YCTaHOBMNEHHbIe PernameHTomM ans Bo3MellleHMs pacxodos. Mpu
aToM KnneHT 06513yeTcs 6e3B03Me3HO y4acTBOBaTh B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHBIX W/UMK
HanoroBbIX cropax, a Takke CBOEBPEMEHHO NpedocTaBnATb HeobxoauMble PasbsCHEHUS M AOKYMEHTbI MO
3anpocy bpokepa B xoe 1 Npu NOAroTOBKE K TAKUM Cropam.

PA30EN 6. NOPAOOK YPEIYNIMPOBAHUA CMMOPOB

6.1. Bce cnopsbl 1 pasHornacusi, Bo3Hukawwwme mexgy CTopoHamu B Npouecce NCMOMHEHNs CBOMX Mpas U
06s3aHHOCTEN NO HacTosiwemy [JoroBopy Unm B CBA3M C HUM, B TOM YMCIIE KacaloLmMecs ero UCNofHeHus,
HapylleHnsl, npekpaweHns wnu HegencTBuTenbHocTH, CTOPOHbI CTapalTCs paspelunTb nyTem
neperoBopoB.

6.2. B cny4yae, ecnu BO3HUKLLMWI cnop mexnay CTOpOHaMM He ygaeTCAa pa3pewnTtb nyTeMm neperosopos,
Takomn Cnop noanexuT pa3peLlleHnto B Cyﬂ,e6HOM nopsagke:
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» B XaMOBHWYECKOM panoHHOM cyde r. MockBbl — gns cnopoB Mexay bpokepom un KnueHtom
dunsnyeckum nuuoM, ecnu cymma cnopa (ucka, TpeboBaHuin) npesbiwaetr 50 000 pybnen
Poccunckon ®egepaumm;

» MwupoBbim cygben cyaebHoro ydactka Ne 364 panoHa XaMOBHUKM . MOCKBbI — 515t CNOPOB Mexay
BpokepoM 1 KnmeHTom chmamyeckum nuuom, ecnm cymma cnopa (1Mcka, TpeboBaHuin) He NpeBbilaeT
50 000 pybnen Poccuiickon egepauuu;

> B ApbutpaxHom cyge r. Mocksbl — ans cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nvuom.

PA30EN 7. KOHOUOAEHUUANBHOCTb

7.1. Bpokep 06sa3yeTCA OrpaHNynNTb KPYr CBOMX COTPYAHWKOB, AONYLUEHHbIX K cBeAdeHusm o KnueHTe,
4YMUCrOM, HeobxoAuMbIM ANs BbINOMHEHWs 06sa3aTenbCTB, NpeayCcMOTpeHHbIx [orosopom. [ocTyn K
KoHduaeHumansHON nHOpMaLmMmn CoTpyaHMKOB BHYTpeHHMXx/ob6ocobneHHbIx noapasaeneHuin bpokepa
pernameHTMpyeTcs BHyTPeHHUMU AOKyMeHTaMu Bpokepa.

7.2. Bpokep obecneuvnBaeT KOHPUAEHUMANBHOCTE MHOPMaLUK (CBeaeHMI) n 06a3yeTcs He pacKkpbiBaTb
TPETbUM NMLAM CBEAEHUSI O CHETAX, TOProBbIX M HETOProBbIX ONepaLmsX, PEKBU3UTAX, N UHble CBEAEHUS
0 KnuneHTax, crtaBlime u3BecTHbIMM Bpokepy B CBSI3U C OCyLLECTBNEHMEM UM MNpaB U 0bsi3aHHOCTEN MO
HacToswemy [lorosopy.

7.3. KoHdmaeHumanbHasa nHdopmaums o KnmeHte moxeT 6biTb NpeaocTaBneHa cneayowmnm niuam:
» KnueHtawm;
» YNONHOMO4YeHHbIM nNnuam KnueHTos;

> UeHTtpansHomy baHky Poccuiickon ®epepaumn (baHky Poccum) B pamkax ero nosiHoMouYui npu
npoBeAeHUN NPOBEPOK AeATenbHOCTM bpokepa;

» VHbIM rocygapCtBeHHbIM oOpraHam wu WX OOJDKHOCTHbIM §nuaM B Cllydadx U B obbeme,
npegycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

» nuuam, MonyuvMBLIMM AOCTYN K MHQopmauun (NepcoHarnbHbIM AaHHbIM) U ee 0bpaboTke o
dusnyeckux nmuax — Knuente/npeactaButene  KnveHTa, Ha  OCHOBaHMM  cornacus
Knuenta/npeacraBsutensa KnveHTa, Ha ocyLlecTBneHne Takom 0opaboTku;

> KOHTpareHTam no Caenkam B OTHOLWEHUM KNMeHTOB — IpuanYecknx nu;

» OpraHuzatopam  TOproB, KnupuHroBbiM  opraHusaumsiM, Penosutapuam B cryyasx,
npeaycMoTpeHHbIX 3akoHodaTtensctsom P®, MNMpasunamu TOoprosB unu KnupuHra, [JoroBopom u
NPUIOXEHUAMMN K HEMY.

AbB3aupl 5, 6 1 7 HacTosILLEero NyHKTa He pacnpocTpaHAlTca Ha KnueHToB - Ynpaensoowme KOMMAaHuw,
OCYLLECTBNALMNE AEATENBbHOCTb, CBA3aHHY C (hOPMUPOBAHUEM U MHBECTUPOBAHUEM HAKOMIEHUA ANs
XUNuUHOro obecnedeHnst BOEHHOCNYXaWuxX W YnpaBnswwue KOMMNaHuu, OCyLlecTBhswLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HAKOMMEHNN.

74. He 9Bngetcsd HapyweHuem  ycnoBun  KOHMAEHUMAanbHOCTW  packpbiTne  Bpokepom
KOHMAeHUnansHon uHgopmMauum TpeTbuMm nuuam, CBSI3aHHOE C WCMofHeHWeM Bpokepom cBomx
0653aHHOCTEN MO AOroBOpaM, eCrnv Takoe UCMOMNHEHNE NPOM3BOAMTCS B COOTBETCTBUM C UX NMOSNOXEHUSAMU
W HacToswum [loroBopoM, B YaCTHOCTW, packpbiTve nMHOopMaLMmM opraHm3aTopam TOProBrv Ha PbIHKe
LUeHHbIX Oymar, Oenosutapusm, KIMPUHIOBbIM M PacyeTHbIM OpraHusauusm, a Takke BblUEeCTOSALMM
Opokepam.

7.5. KnueHt 06s3yeTca He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bBpokepa ntobble
CBefieHUs1, KOTOpble CTanu U3BECTHLI EMY B CBSI3W C AeACTB1EM HacTosiero [loroBopa, ecnu Tonbko Takoe
pasrralleHne He CBA3aHO C 3aLMUTON COOCTBEHHbIX MHTEPECOB B YCTaHOBNEHHOM 3akoHOoA4aTen-cTBom P®
nopsiake.
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7.6. O6a3aHHOCTM MO COONIOAEHNI0 KOH(PUOEHUMANBHOCTU OCTalOTCA B CWMe M MOCre MNpekpalleHus
cotpyaHnyectsa CTOPOH B pamkax HacTtosiero [loroBopa B TedeHue 5 ner.

7.7. B cnyyae pasrnaweHmm KoHduaeHumansHom nicgopman M 0gHon n3 CTopoH no [Jorosopy nvuam, He
ykasaHHbIM B HacTosweM [loroBope, a Takke B criyyasx, He NpeayCMOTPEHHbIX 3aKkOHOoA4AaTENbCTBOM PO,
CTOPOHa, YbM NpaBa Npu 3TOM ObINU HapyLLeHbl, BNpase notTpeboBaTb OT APYron CTOPOHbI BO3MELLEHUS
NPUYMHEHHBIX el yObITKOB B NopsiAke, YCTaHOBMEHHOM 3akoHogaTenscTBoM P,

PA3[JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOHbI 0CBOGOXAATCA OT BO3MELLEHMS! YObITKOB, BO3HMKLLMX BCIEACTBUE HEWUCMONHEHWUS UM
HeHagnexalwlero WCrnonHeHuss umyu obsi3aTenbCTB MO HacTosiwemy [oroBopy, ecnu Takoe
HeucrnornHeHne/HeHaanexatllee WCMOMHeHWe cTano CneacTBMeM  HacTynneHuss  oBCTOoATEnbCTB
HenpeoaonMmon cunbl  (opc-Maxop), BO3HUKLLMX TOCIEe 3aKMiYeHns HacTtosiwero [orosopa U
HesaBucsALWMX 0T Bonn CTOPOH.

8.2. 3aTpoHyTasa opc-MaxopHbIMu obcToaTenscTtBamm CTOpOHa CBOEBPEMEHHO, MO MEPE BO3MOXHOCTH,
WMHOPMUPYET APYryo CTOPOHY 06 3Tnx 0b6CcTOsATENBCTBAX U 06 UX BO3MOXHbBIX MOCNEACTBUSIX U MPUHUMAET
BCE BO3MOXHbIE Mepbl C LieNIbl0 MakCMMarbHO OrpaHuYnTb OTpuUaTeNbHbIE MOCNeaCTBUSA, Bbl3BaHHbIE
yKa3aHHbIMW 00CTOSATENLCTBAMM.

8.3. CtopoHa, 3aTpoHyTas (hopc-MaxopHbIMKU 06CTOATENbCTBaMM, obs3aHa CBOEBPEMEHHO W3BECTUTb
APYrylo CTOPOHY O NpekpaLleHnm AeNCcTBMS 3TUX OBCTOATENBCTB.

8.4. K obcToaTenbcTtBaM HENPEOAONMMON CUMbl OTHOCATCS: BOEHHbIE AEWCTBUS, CTUXUNHbIE OeacTBuMS,
noxapbl, 3abacToBku, MaccoBble ©OecnopsagkM, W3MEHEHUSI TPaXOaHCKOro WM HaroroBoro
3aKoHOAaTenNbCTBa, peleHus opraHoB ynpaeneHuss TC, BBeAeHME BOEHHOIO WM Ypes3BblHaAMHOro
NONOXeHns1, YacTUYHOM U/nnn Bceoblen mobunmnsaumm, N3amMeHeHne Unn BBegeHNE HOBbIX HOPMAaTUBHbIX
aKTOB CyLUECTBEHHO YXYALLAWWNX YCNOBMS BbINOMHEHMS HacToswero [loroBopa wunu aenaroLmx
HEBO3MOXHbIM BbINOMHEHME HacToALLero [JoroBopa NOMHOCTBLIO UM YaCTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (OOMNOJIHEHUA) AOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHve nameHeHn n/vnu gononHeHun B [JoroBop 1 nobble NPUNOXEHUS K HEMY, B TOM YnChe B
PernameHT n/nnun Tapudbl n TapudHble nnaHbl Npou3BoauTca Bpokepom B 0OQHOCTOPOHHEM MopsaKe.
BHeceHne wu3MeHeHWA w/unu OonornHeHun B PernaMeHT wWunuv MNpUnoXeHUs K HeMy MOXeT
OCYLLIeCTBNATLCA B (hOpMe HOBOW pefaKkumnm.

9.2. MIameHeHns 1 gononHeHus, BHocumble bpokepom B [loroBop w/unu PernameHT (NpUNoXeHnst K HAM),
yTBepxaatoTca lNprkasom EAMHONMMYHOrO UCMOMHUTENLHOrO opraHa bpokepa.

9.3. VMIameHeHns 1 gononHeHus, BHocumble bpokepom B [loroBop w/unu PernameHT (NpUNoXeHnst K HAM),
BCTYNaloT B CUITY B CrieyloLLmMe CPOKK:

N3meHeHMs 1 OononHeHus, CBA3aHHbIe C U3MEHeHNeM HOpMaTWMBHO-MPAaBOBbLIX aKTOB, a Tawke lpasun
ToproB unu lNpaBun KIMpUHra, B Criydae ecrnu TakMe M3MEHEeHMs yxyawatoT nonoxeHue Knvewta wnm
cogepxxaT HOBble OrpaHMYeHUs W 3anpeTbl, CBA3aHHble C OCYyLleCTBreHWeM npodeccmoHanbHomn
AesATeNbHOCTM Ha pblHKE LeHHbIX Oymar, BCTynawoT B Ccuny B rnopsigke, MpeayCMOTPEHHOM
COOTBETCTBYIOLUMN HOPMaTUBHO-NPaBOBbIMU aktamu w/vnu lNMpasBunamu ToproB wu/wnu [MpaBunamm
KNWPUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHEHMWI B [JOroBOp MIn NPUIoOXeHUs K Hemy (B
TOM yucne PernameHr);

» W3meHeHus n gononHeHus B [lorosop u/unu PernameHT (MpunoxeHus K HUM), BHOCUMble Bpokepom
B CBSI3W C W3MEHEHWEM HOPMAaTMBHO-MPaBOBLIX akToB, a Takke [lpaBun ToproB wunu pasBun
KNMpWHra, ecrim ykazaHHble U3MEHEHUSI CoAepXaT OOMONHUTENbHbLIE MpaBa, MO0 OTMEHSAT UMK
N3MEHSIIOT B CTOPOHY YNyYLLEHMWS YCTAHOBIEHHbIE paHee OrpaHUYeHsl U 3anpeTbl, BCTYNatoT B CUNyY
B [aTy, onpegenexHHyo bpokepom npu nx yTeepxaeHuu;

» W3meHeHus 1 gononHeHus B [lorosop n/unu PernameHT (NpuUnoXeHus K HUM), BHOCUMble Bpokepom
no cobCTBEHHOM MHULMATUBE, U HE CBSI3@HHbIE C N3MEHEHMEM HOPMATUBHO-MPAaBOBbLIX akToB P®,
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MpaBwn Toproe unu MNpaBun KNWpUHra, BCTyNaloT B CUIly B AaTy, onpeaereHHyo bpokepom npu ux
yTBEPXKOEHWUN.

> W3meHeHus1 n gononHeHns B [JoroBop w/vnu PernameHT (MPUMoXeHWs K HUM), BHOCUMble Bpokepom
Nno cCOGCTBEHHOW MHMLMATUBE, U HE CBA3aHHbIE C U3MEHEeHWEM HOPMaTVMBHO-NPaBOBbLIX aKkToB PO,
Mpaswn Toproe unu MNpaBun KNpUHra, BCTyNatoT B CUITy B AaTy, onpeaeneHHyto bpokepom npu ux
yTBEPXKOEHUN.

9.4. YBegomneHue KnueHta o BHECEHUN U3MEHEHU U/MN AONOMHEHU B [lOroBop W/uUnu nNpunoXxeHus K
HEMy OCYyLLeCTBNAEeTCA MyTeM nybnukauuu nocnefgHux Ha canTe bpokepa He nosgHee 10 (OecdAtw)
pabounx gHen 40 AaTbl UX BCTYMNEHUS B CUNY.

9.4.1. Bpokep BNpaBe BHOCUTb M3MEHEHUS B [1OroBOp M MPUNOXKEHUSA K HEMY, yny4llalolmne yCroBusi
o6CcnyXmMBaHus KnMeHTa (CHKeHne/oTMeHa KOMUCCUI, YCTaHOBIIEHME MAapPKETUHIOBBIX NEPUMOAOB, U T.4.),
C AaTtbl Ux yTBepxaeHusa/nybnvkauun Ha cante bpokepa.

9.5. lMy6nukauns naMeHeHUn n/unn gonosHeHnn B loroBop n/vnmn NpunoXxeHus K HeMy Ha canTte bpokepa
O3Ha4vaeT Hagnexallee ncnonHeHne bpokepom 06s3aHHOCTM NO yBeAoOMIIEHUIO KnneHToB.

9.6. IioGble U3MeHeHuss U gononiHeHus B [JOroBop ¢ MOMeHTa BCTYMINEHUS B CUMy C cCOGnogeHueM
npoLeayp HacToALLEro pasaena paBHO PacrpoCTPaHATCA Ha Beex KNMeHToB, B TOM YMChe 3aKMHUMBLINX
[loroBop paHee AaTbl BCTYMMNEHWs M3MeHeHWn B cuny. B cnyyae Hecormacusi ¢ M3MEHEHWSIMU UMK
[OMOJSIHEHUSIMU, BHECEHHbIMU B [JOroBop W/wnu npunoxeHus K Hemy Bpokepom, KnmeHT umeeT npaBo
pacToprHyTb [loroBop B nopsiake, NpeaycMOTPEeHHOM HacToAWwmUM [JoroBopom.

9.7. MNpwn nameHexHmm gopm CoobuieHnn bpokep B TeyeHne 3 (Tpex) mecsileB C AaTbl BBEOEHUS HOBbIX
dopM B OeWCTBUE OLHOBPEMEHHO C HOBbIMW, BrnpaBe MpuHMMaTtb Takne CooblieHus M no crapbiM
dopmam.

9.8. MNopsigok B3ammoaencTemst CTOPOH, YCTaHOBIEHHbI [JoroBOPOM U/Mni NPUNOXKEHNSIMU K HEMY, MOXET
ObITb M3MEHEH/OONONHEH MMCbMEHHbIM cornaeHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb WM MHbIM 0OpasoM ycTynaTb CBOWM MpaBa, 0bA3aTenbCcTBa MIn
TpeboBaHus No HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. Bpokep BnpaBe nepegaBaTtb Npaea no [orosopy /ycTynuTb npaea (TpeboBaHust), NpuHagnexawme
Bpokepy, a Takke nepedaTtb CBsidaHHble C npaBamy (TpebOBaHWSIMW) OOKYMEHTbI M MHGOPMaLMIO
TpeTbemy nuily, B TOM 4Yucrie nuuy, He MMerolemy NuueH3nn npodecCcMoHanbHOro y4acTHUKa pbiHKa
ueHHbIx bymar. Mepepadva npae no [Jorosopy /ycTynka npae (TpeboBaHuin) TpeTbeMy Ny, HE UMetoLLEMY
NUEH3NM  MpohecCcnoHanbHOro y4acTHUKA pblHKA LEHHbIX Oymar, BO3MOXHa B Cchny4vasx, He
npoTMBoOpevallux 3akoHogaTenscTBy Poccunckon deagepaumm. KnueHT yBegoMMeH 1 cornaceH, 4to ansg
BbllLEyKa3aHHOW nepefayv npasal/yCTynku npasBa He HY>XHO AOMOfHUTENbHOrO NMUCbMEHHOro cormnacus
Knuenta. Hactoswun [OoroBop sBRsieTcA MOMAHbIM W JocTaTouHbIM cornacuem KnveHta Ans
OCYLLEeCTBMNEHNS Bbllleyka3aHHOW nepedayn npasa/yCcTynku npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNTHEHUA OOrOBOPA

10.1. KnneHT n Bpokep umeloT npaBo B M0OOK MOMEHT OTKa3aTbCs OT WCMOSIHEHUSI 3aKMOYEHHOro
[loroBopa B OAHOCTOPOHHEM nopsake 6e3 06bACHEHNSI NPUYMH OTKa3a.

10.2. Otka3 KnuneHta ot [loroBopa nponsBoauTCs NyTeM NMCbMEHHOro yBeaoMmneHuns bpokepa He no3gHee,
yem 3a 30 gHen oo NpegnonaraeMon aaTbl 0Tkasa no popme, yctaHoBneHHon B MNpunoxeHnn k JJorosopy.
Bpokep BnpaBe TpeboBaTb BO3MeLlleHWs YObITKOB, Bbl3BaHHbIX OTka3om KrnmeHta ot [oroBopa, 3a
WCKIMIOYEHMEM CIyYaeB, YCTAHOBIEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®eaepauun.

10.3. OTtka3 bpokepa ot [loroBopa NpOU3BOAMTCS MyTEM HAMpPaBlEHUS MUCbMEHHOTrO YBEAOMIIEHUS
KnueHTa He nosgHee, yem 3a 30 gHen OO npegnonaraemMon Aathl O0TKasa no copme, yCTaHOBNEHHOW B
MpunoxeHun Kk JOroBopy, KOTOPOE BbICLINIAETCA 3aKa3HbIM MUCbMOM C OMMUCHLIO BIIOXEHWSI MO NOYTOBOMY
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agpecy KnueHTa, ykazaHHOMy B AHkeTe KnmeHTa, W/unm nocpeacTBOM KypbepcKow criybbl. Bo3amoxHa
nepegadva ysegomneHus KnveHty nuyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnuveHta o
nonyyeHnn Ha aksemnnsape bpokepa.

10.4. Otka3s KnneHrta ot [loroBopa Bne4yet 3a cobown npekpailieHne npaB 1 06sa3aHHOCTEN NO

HoroBopy B AeHb pacTopeHus [JoroBopa, yka3aHHbIA B YBedomneHun ob oTkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuauaTb nNepBbIN) AeHb CO [HA, Ccrnegywwero 3a AHEM HanpasneHus
COOTBETCTBYIOLLEr0 YBEAOMIMNEHUS UMK

B A€eHb noraiwieHus KnneHtom Bcex ob6a3aTenscTs nepeg 5p0Kep0M, nnn B A€Hb UCMOJTHEHNA BpOKEPOM
ob6sa3aHHOCTU No BO3Bpaty ummyLlectea KnneHta, B 3aBMCMMOCTWN OT TOro, Kakasi M3 gar, YKa3aHHbIX B
HacTosiLLeM ab3aue NYHKTE, HAaCTynuT Nno3xe.

10.5. Otka3 bpokepa ot [loroBopa BreyeT 3a cobon npekpalleHue npas 1 obazaHHocTer no [Jorosopy B
OeHb pacTopxeHus [loroBopa, ykasaHHbIn B YBegomneHun o6 otkase oT [loroBopa, HO He paHee 4YeM Ha
31 (TpupuaTtb NepBbi) OeHb CO AHSA, Creaylllero 3a AHEM HarnpaBreHus YBegomneHus ob oTkase oT
Horosopa nnu

B OeHb noraweHus KnueHTom Bcex 06s3aTenscTs nepen bpokepom, nnu B AeHb ucnonHeHust Bpokepom
06s13aHHOCTM Mo BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBUCUMOCTM OT TOrO, Kakasl U3 OaT, yKasaHHbIX B
HacTosileM ab3ale NyHKTe, HacTynuT No3Xe.

10.6. JaTon HanpaBneHus YBegomneHust o6 oTkase oT [loroBopa no nHuumatmuee bpokepa sBnseTtcs geHb
HanpaBneHnsl ykasaHHOro YBeJOMIEeHNs Ha aapec 3NeKTPOHHOW NoYTbl KnneHTa, ykasaHHbIN B AHKETHbIX
AaHHbIX.

10.7. Otkas nobon CtopoHkl oT [loroBopa He ocBoboxaaeT KnueHta oT 06a3aHHOCTM BbinnatuTb bpokepy
BO3HarpaxxgeHvue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHus [JoroBopa, a Takke
BO3MeCTUTb Bpokepy noHeceHHble UM A0 NpekpalleHnst [loroBopa pacxoapbi.

10.8. He nosgHee cnepgytowero paboyero gHs co AHs nonydyeHus bpokepom yBegomneHusa KnueHTta mnu
HanpaBneHust KnveHty yBegomneHusi, bpokep BnpaBe npekpatuTb npuem llopyyeHuint ot KnveHta Ha
Caenku n/unu npekpaTnTb NpefocTaBlieHne Bcex (OTAENbHbIX) yenyr. B cnyyae Hanvumsa 3ag0mKkeHHOCTH
KnueHTa nepen bpokepom nocnegHun Bnpase NpYHUMAaTh K UCMOMHEHMIO TONbKO nopyyeHus Ha Caenku,
HarnpaBreHHble Ha MoralleHne Takon 3af40MKEHHOCTU MPU YCNOBUW, YTO CPOK UCTIONHEHNsT 06A3aTenbCTB
no Takum Cgernkam He npesbIWaeT cpoka, ykasaHHoro B n. 10.4 [orosopa.

10.9. He nosgHee 4em 3a 5 pabounx pHew [oO AaTtbl pacTopxeHws [orosBopa, ykasaHHOW B
COOTBETCTBYIOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa kak no uHuumatmee camoro KnmeHTa, Tak u
no mHuumnaTtuse bpokepa, KnneHt o6593aH noracutb Bce cBom O6A3aTenbCcTBa U BbiBECTU VIMyLLecTBO B
COOTBETCTBUU C [TOrOBOPOM U NPUNOXKEHUSMU K HEMY.

10.10. MNocne 3aBepleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cdeTa KnueHTa, OTKpbIThie B paMKax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBOAa AeHexHbIX cpeacTB KnuneHta no 3asBneHuto Ha nepeBof (BblBOA) AEHEXHbIX
cpencte bpokep Ha ocHoBaHuK ctaTbun 997 'paxkgaHckoro kogekca P® Bnpase yaepxaTb npuumTaownecs
€My CYMMbl BO3HarpaxaeHusi 1 BO3MELLEHUS] pacxXxofoB U3 CYMMbl [OEHEXHbIX CPeACTB, Moanexallmx
nepepave KnueHty, a B crnyyae WX HeLOCTATOMHOCTU - MPUMEHUTb COOTBETCTBYHOLLME MONOXEHUS
[orosopa unu NpunoXeHun K Hemy.

PA30EN 11. AEKNAPALUWU U YBEOOMITIEHUA

11.1. Oeknapauus 06 o6Wwunx puckax, CBA3aHHbIX C OCyLIeCTBNeHMeM onepauuit Ha pbiHKe LeHHbIX
oymar

Llenb HacTosiwen [Oeknapauum — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYyLLIEeCTBIIEHMEM Onepaumnin Ha pbiHKe LeHHbIx bymar. Obpaliaem Bawe BHMMaHue Ha TO,
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YTO HacTosiwas [leknapaumsi He packpbiBaeT MHGOpMauUnio 060 BCeX pUCKax Ha pbiHKE LieHHbIX Gymar
BCreacTBme pasHoobpasns BO3HUKAOLMX HA HEM CUTYaLUA.

B obwem cMmbicne puck npeacTaBnsieT coboli BO3MOXHOCTb BO3HMKHOBEHMST YObITKOB Mpu
OCYLLECTBMNEHUN (PMHAHCOBbLIX OMepauUnuii B CBA3N C BO3MOXHbIM HeEGNaronpuaTHbEIM BIIMSHMEM Pa3HOro
pofa dakTopoB. Hke — 0CHOBHbIE PUCKK, C KOTOPLIMK ByayT cBA3aHbl Balum onepaumm Ha pbiHKE LIEHHbIX
Oymar.

|. CMCTEMHbIN pUCK.

OTOT pWCK 3aTparMBaeT HeCKONbKO (OUHAHCOBBIX WMHCTUTYTOB M MPOSIBASETCA B CHUWXKEHUWN WX
CMOCOBHOCTM  BLINOMHATL  cBouM  (pyHKumn. B cuny 6Gonbwon cTeneHn B3aMMOAENCTBUA U
B3aNMO03aBNCNMOCTN PUHAHCOBBLIX MHCTUTYTOB MeXady CObOM OLeHKa CUCTEMHOrO puUcka CroXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YY4aCTHWKOB (PMHaHCOBOIO pblHKA.

Il. PBIHOYHbIN pUCK.

OTOT puCK MposiBNsAeTcs B HEGMaronpuATHOM WM3MEHEHUM LeH (CTOMMOCTM) npuHagnexawmx Bam
(PNHAHCOBBLIX MUHCTPYMEHTOB, B TOM YMCIie 13-3a HEBNaronpUATHOrO M3MEHEHUS NONUTUYECKON CUTyauum,
peskon [fdeBanbBauMM HAUMOHANbHOW BamniTbl, KpPW3MCa pblHKA [OCYOAPCTBEHHbLIX  OOMrOBbIX
06sa3aTenscTB, O6aHKOBCKOrO WM BantTHOTO Kpu3uca, 0bCTOATeNnbCTB HENPeodonMMON CUrbl, MaBHbIM
06pasoM CTUXUMHOIO M BOEHHOIO XapakTtepa, U Kak crecTsme, NPUBOAUT K CHUXEHUIO AOXOOHOCTU Unn
Aaxe ybbiTkaMm. B 3aBMCHMOCTM OT BbIOpPaHHON CTpaTerny pbIHOYHBIN (LEHOBOW) pucK ByaeT CcocToATb B
yBenu4eHnn (YMeHbLUeHUW) LeHbl (OMHAHCOBBLIX MHCTPYMEHTOB. Bbl OMKHbI 0TAaBaTb cebe oTyeT B TOM,
YTO CTOMMOCTb NMpuHaanexawmx Bam drHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKAaTbCS, U
ee poCT B MPOLUSIOM He 03Ha4aeT ee pocTa B ByayLuem.

Cnepyet cneymanbHO 06paTuUTb BHUMaHWE Ha criefyolime pblIHOYHbIE PUCKMU:
1. BantoTHbIN puck:

BanoTHbIn puck nposBnseTca B HebnaronpusaTHOM W3MEHeHUM Kypca pybnsi no OTHOLWEHU K
WHOCTpaHHOWN BaroTe, Npu KoTopom Bawwm goxoabl oT BnageHns UHaHCOBLIMU UHCTPYMEHTAMW MOTyT
ObITb NOABEPrHYTbI MHMASLMOHHOMY BO3AENCTBUIO (CHVXXEHUIO peanbHON NOKynaTenbHON CnocobHOCTH),
BCMNeAcTBMe yero Bl MoXxeTe NoTepsiTb YacTb 40X0AA, @ TakkKe NMOHECTU YObITKM. BanioTHbIN puck Takke
MOXeT MPUBECTU K U3MEHEHMI0 pa3mepa 00a3aTenbCTB No (PMHAHCOBBIM MHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPaHHOW BartoToOW MU MHOCTPAHHBLIMU (PUHAHCOBLIMU WHCTPYMEHTAMW, YTO MOXET NPUBECTU K
ybblTKaM Unu K 3aTpyaHEHNI0 BO3MOXHOCTU PacCYnTbiBaTLCH MO HUM.

2. MpOLUEHTHbIN pUCK:

MposBnsieTcs B HEGNAronpusATHOM U3MEHEHUM MPOLIEHTHOW CTaBKW, BMMSIIOLLEN HA KYPCOBYH CTOMMOCTb
obnuraumin ¢ OUKCUPOBAHHBLIM [OOXOAOM, YTO MPMBOAUT K CHWXKEHMIO CTOMMOCTM Takux obnurauui.
MpoLEeHTHbIN puck MoxeT OblTb 0BycroBreH HecoBnageHWeM CPOKOB BOCTpeGoBaHMS (noralleHust)
TpeboBaHuii N 0bs3aTenbCTB, @ Takke HEOAMHAKOBOW CTEMEeHbH M3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHMsIM 1 0bsi3aTeNbCTBaM.

3. Puck 6GaHKpOTCTBa SMUTEHTA aKUWIA;

MposiBnsieTcs B pe3KOM NageHum LieHbl akLuii akLMOHEPHOro obLLecTBa, NPU3HAHHOINO HECOCTOSITENbHbIM,
UNW B NpeaBUOEHUN TaKON HECOCTOSATENBHOCTM.

Ons Toro, 4Ttobbl CHW3WUTL PbIHOYHBIA pUCK Bam cnegyeT BHUMAaTEnbHO OTHECTUCb K BbIOOpY U
aneepcudukaumm PUHaHCOBLIX MHCTPYMEHTOB. KpoMe TOro, BHUMaTeNbHO O03HAaKOMbTECH C YCIOBUSMU
Bawero B3anmogeiicteua ¢ Bawmm Bbpokepom anst Toro, 4ToObl OLEHWUTL pacxodbl, C KOTOpbIMU ByayT
CBA3aHbl BllageHne n onepadun cC CpI/IHaHCOBbIMI/I WHCTPYMEHTaAMN U y6e,qv|Ter, B TOM, 4YTO OHMU
npuemnemsl anga Bac n He nuwatoT Bac oxugaemoro Bamu goxoaa.
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Il. Puck nukBmngHocTu.

OTOT pUCK MPOSIBMSIETCS B CHWKEHUM BO3MOXHOCTU peann3oBaTb (PMHAHCOBbIE MHCTPYMEHTbI MO
NPUEMINEMON LIEHE M3-3a CHMXKEHMS CMpoca Ha HUX, TO eCTb B YObITKax, CBA3aHHbLIX CO 3HAYUTENbHbIM
CHUXEHMEM CTOMMOCTM (PUHAHCOBBLIX WHCTPYMEHTOB, MO KOTOPOW WX npuaeTcsa npopaTtb npu
BO3HMKHOBEHWM TakoW He06xoauMocTu.

IV. KpeauTHbi puck.

o107 PUCK 3aKrnkw4aeTcA B BO3MOXHOCTW HEBbLINONTHEHNA OO0roBOPHbLIX W WHbIX 0b6s3aTenbCTB,
NPUHATBLIX Ha cebst SMUTEHTaMN LIEHHbIX 6ymar n opyrumum nmuamm B CBA3N C Bawumn onepaunamn.

K yncny kpeanTHbIX PUCKOB OTHOCSTCS CneayoLmne pucku:
1. Puck pecbonta no obnuraumnsam v MHbIM A0MArOBbIM LeHHbIM Bymaram:

3aknioyaeTcs B BO3MOXHOCTU HEeMnaTexecrnocoOHOCTU 3MUTEHTA AOMIoBbIX LEHHbIX Oymar, 4To
npuBeaeT K HEBO3MOXXHOCTU UMW CHUXKEHWUIO BEPOSITHOCTM NOracuThb LIEHHYIO Bymary B CpOK 1 B NMOSIHOM
obbeme.

2. Puck koHTpareHTa:

Puck koHTpareHTa — TpeTbero nuua NposiBrsieTcsl B pUcke HEUCNONHEHNA 06a3aTenscTB neped Bamu
unn Bawum BpokepoM CO CTOPOHbI KOHTpareHToB (B TOM 4MCMe B CBA3W C NPOTUBOMNPABHbLIMM
aenictensamm). Baw Bpokep gomkeH NpuHMMaTh Mepbl MO MMHMMU3aALNM PUCKA KOHTpareHTa, OgHaKo He
MOXET UCKIIOYNTb ero noriHocTbio. OCOBEHHO BbICOK PUCK KOHTpareHTa npu COBEpLUEHUN onepaluin,
COBEpLUAEMbIX Ha HeopraHM3oBaHHOM (BHEOWMPXEBOM) pbiHKe, ©0e3 y4yacTusi  KIMPUHIOBbIX
opraHusauui, KoTopble NPUHUMAIOT Ha cebs pUCKM HEUCNONHEHNST 06a3aTeNbCTB.

Bbl omkHBI OTAaBaTh cebe oT4eT B TOM, YTO, XOTs bpokep gencreyeT B Bawmx nHrepecax oT CBoero
WUMEHU, PUCKN, KOTOPbIE OH NPUHUMAET B pedynbTaTe Takux 4eNCTBUIN, B TOM YUCIE PUCK HENCTIONHEHNS
UNN HeHagnexallero UCnonHeHus ob6a3aTensCcTB TPeTbux Nuy, neped Bawum Bpokepom, HeceTe Bel.
Bam cnegyet umMeTb B BuOy, YTO BO BCeEX Crnyyasx AeHexHble cpeactBa KnueHTa xpaHATcs Ha
BbaHkoBCKOM cyeTe, U Bbl HeceTe puck 6aHkpoTcTBa GaHka, B KOTOPOM OHM XpaHsaTtca. OueHuTe, roe
UMEeHHO OyayT XpaHuTbCsi nepedaHHble Bamu Bpokepy akTuBbl, rotoBbl v Bbl ocyLlecTBnATb
onepauun BHe LeHTpann3oBaHHOW KIMPUHIOBOW MHADPACTPYKTYPHbI.

3. Puck HencnonHeHust obsizatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHus Bawmm Bpokepom HekoTopbix 0653aTensCTB nepes Bamu sBnsieTca BUaoM pycka
KOHTpareHTa.

3akoHodaTenbCTBO TpebyeT XpaHWUTb OeHexHble cpeacTBa bpokepa M AeHexHble cpeacTBa ero
KNMMEHTOB Ha pasHbix BaHKOBCKMX cyeTax, Gnarogaps 4emy OHU 3alMlleHbl B cnyvyae GaHKpoTcTBa
Bpokepa. OgHako 0GbIMHO AeHEXHble CPeAcTBa KIIMEHTa XpaHaTcs Ha GaHKOBCKOM cYeTe BMecTe C
[AEHEeXHbIMU CPEeACTBaMM OPYrMX KIIMEHTOB M MO3TOMY He 3allullieHbl OT 06palleHnsl B3biCKaHWUs Mo
gonram Apyrux KnveHToB. [ns Toro, 4Tobbl UCKMIOYMTL 3TOT pUck Bbl MoxeTe TpeboeaTtb oT bpokepa
XpaHuTb Balun [eHexHble cpedcTBa Ha OTAENbHOM cyeTe, HO B 3ToM criydae Bpokep moxeT
YCTaHOBUTb OOMOSIHUTENbHOE BO3HArpaxaeHue.

Ocoboe BHUMaHMEe criegyeT Takke obpatuTb Ha npaBo Bawero Bpokepa wucnonb3oBate Bawwm
cpenctea. Ecnu JoroBop Ha Gpokepckoe obcnyxuBaHue paspelwlaeT Bpokepy ncnonb3oBatb Baiwum
cpencTtea, OH BMpaBe 3a4UCnATb MX Ha BaHKOBCKMM CYET, NpedHasHa4YeHHbIV ANs XpaHeHWs CBOMX
COOCTBEHHbIX [OEHEXHbIX cpeacTB. B atom cnyyae Bbl npuvHumaeTe Ha cebs puck BaHKpoTcTBa
Bpokepa. Takon puck B HacTosiLLiee BpeMS He CTpaxyeTcs.

BHMMaTenbHO 03HaKoMbTECh C NMPoekToM [oroBopa Ans Toro, YTo6bl OLEHWUTb Kakue NosIHOMOYUS Mo
ucnons3oBaHuo Balero umyllectsa 6ynet umeTb Baw Bpokep, kakoBbl NpaBuna ero xpaHeHusi, a
Takke Bo3Bpara.
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Baw Bpokep aBnsetca uneHom HAY®OP, k koTopon Bbl MoxeTe obpaTuTbCsi B Criydae HapyLleHus
Bawwux npaB u mHTepecoB. ['ocyaapCTBEHHOE perynupoBaHMe M Haa3op B OTHOLIEHMU AeSTerNbHOCTU
3MUTEHTOB, NPOtECCUOHANBHBIX YYAaCTHUKOB pbiHKa LIEHHBIX Bymar, opraHn3aTopoB TOProBnv MU ApYrnx
PUHAHCOBLIX OpraHmn3aumin ocyllecTensieTcs LieHTpanbHbiM 6aHkoM Poccunckon degepaumm, K KOTOPOMY
Bbl Takke moxeTe obpawaTbCa B criyyae HapyweHus Balwmx npaB u uHTepecos. [lomumo 3toro, Bbl
BnpaBe obpallaTtbcs 3a 3awmuTon B cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsizaH C BO3MOXHbIMW HEraTMBHbIMW MNOCMEACTBUSMU YTBEPXOEHUSI 3akoHodaTenbcTBa Wnu
HOPMaTUBHbIX aKTOB, CTAHAAPTOB CaMOPErynuMpyemblX OpraHu3auui, pPerynupyrowmx PbIHOK LIEHHbLIX
Oymar, unu uHble OTpacrM 3KOHOMWKM, KOTOpble MOryT KOCBEHHO MPUBECTM K HeraTuBHbIM Anst Bac
nocneacTBUSIM.

K npaBoOBOMY PUCKY TakKXXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NpaBui1 pacyeTa Harnora, HarnoroBblx
CTaBOK, OTMEHbl HAITOroBblX BbI4E€TOB U Apyrmne nameHeHnAa HarnoroBoro 3akoHogatesnbCTtBa, KOTOpble MOryT
NPpuUBECTU K HEraTUBHLIM ONA Bac nocneacrtausam.

Bam cnegyet umeTs BBMAy, 4TO Bpokep He oTBevaeT nepea Bamu 3a HemcnonHeHue TpeTbUM NULIOM
COENKW, 3aKMoYeHHOW ¢ HUM 3a Baw cueT, kpome cnyyaes, korga Bpokep He nposiBun HeobxoauMoi
OCMOTPUTENBHOCTU B Bbl60pe 3TOro nuua nuoéo NPUHAN Ha cebs py4aTenbCTBO 3a UCMNOJIHEHNE COENIKMN
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCH HanoroBble PUCKU, KOTOpble HeceT KNueHT B cnyyae coBepLUeHus
Ha HeopraHuW3oBaHHOM (BHEOWMPXXEBOM) pblHKE CAENOK Kynnu-npogaxu obnuraumin. Ecnu Bpokepom
3aKryeHa ykasaHHas cAaernka v no Kakon-nmbo npuymHe (TpeboBaHna NPYMEHUMOro 3aKOHO4ATENbCTRA,
yCrnoBus camol caernku, obbivan genoBoro o6opoTa, MPUMEHNMBIE K YKa3aHHOW cAerkKe 1 perynupyoLume
ucnonHeHne obsa3aTensCTB MO Hew), Bbl 06s3aHbl Nepegatb Opyrovi CTOPOHE MO cAernke MOsyYeHHbIV
[0XoA4 (OeHexHble cpecTBa, LeHHble Gymarn) — 6pokep, AENCTBYIOLLMIA B KA4ECTBE HanoroBoro areHta
Poccuiickon ®eapepaumm B cootBeTcTBUM € NaBor 23 Hanoroeoro kogekca P® Oyget ob6s3aH yaepxaTb
¢ Bawero cueTta Heobxoanmble CyMMbl HANMOroB, KOTOpblE B CBA3WM C OCOBEHHOCTAMM HaNoroobnoXxeHus
poxopnos B Poccuiickon ®enepaumm MoryT npeBbicuTh Balum oxngaHms B yactu pasmepa 0b6si3aTenbHbIX
K ynnaTte HanoroB M U3MEHUTb MOMNYyYEHHbIN MO TakoW caenke puHaHcoBbIM pesynbTat. [Mpu nogaye
NMOpyYEeHMIN Ha 3aKMnioYeHne yKasaHHbIX caenok Bam cnefyeT yunTbiBaTh 1 NfIaHNPOBATb CBOU MHBECTULUN
B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHns B Poccuiickon degepaunm.

CnepgyeT MMeTb BBMAY, YTO CYLLECTBYIOT Takke HaroroBble pUCKW, KOoTopble Bbl HeceTe B cnyvae
nodayn MopyYeHUs Ha 3akndeHue caenku Kynnu-npogaxu obnuraumin. Ecnm Bpokepom no Bawemy
MOpPYYEHMIO 3aKM4yeHa YykasaHHasi caenka M no Kakow-nmbo npuuyvHe (TpeboBaHWsi NPUMEHMMOrO
3aKoHO4aTENbCTBA, YCIOBUS CaMoW CAenku, obbldam AenoBoro obopoTa, NMpUMEHUMbIE K yKa3aHHOW
cOenke u perynupyowme ncnonHeHme obs3aTensCcTB No Hew), Bbl 06a3aHbl NnepegaTtb OpPYron CTOpOHE
NnofyyYeHHbIN O0XO4 (OeHexHble cpencTBa, UeHHble Oymarn) — bpokep, AeNCTBYOWUA B KayecTse
HanoroBoro areHTa Poccurickon ®egepaunm B cootBeTcTBuM ¢ [naeon 23 HK PO 6ynet 06a3aH yaepxatb
¢ Bawero cueTta Heobxoanmble CyMMbl HANMOroB, KOTOpbIE B CBA3WM C OCOBEHHOCTAMM HaNoroobnoXxeHus
poxonoB B Poccuiickon ®epepaumm MoryT npeBbicuTb Bawn oxuganus (B 4actn cyMmmbl 06a3aTenbHbIX K
ynnate HanoroB) U U3MEHWTb MOSyYeHHbIM NO Takon caenke UHAHCOBLINM pe3ynbtaTt. Kpome TOro,
HeobXxo4MMO y4eCTb, YTO, ECIU N3 JOXOAA HaroronnaTenbLyMKa Mo ero pacrnopstKeHUIo, Mo PeLleHnto cyaa
WITN MHBbIX OPraHOB NMPOU3BOOATCS Kakue-nmbo yaep)KaHus, Takme yaepXXaHust He YMEHbLUAKT HarnoroByro
6asy (n. 1 ct. 210 HK P®). Npn nogave nopy4yeHnin Ha 3aknioveHne ykasaHHbIx caenok Bam Heobxogumo
YyYnTbIBaTb OAHHBLIA PUCK, @ Takke MIaHUpoBaTb CBOW MHBECTMLMU B COOTBETCTBMU C OCODEHHOCTAMM
HanoroobnoxeHwusi B Poccuiickon ®epepaumm.

VI. OnepaumnoHHbIA PUCK.

3aknioyaeTcs B BO3MOXHOCTU MpUYMHEHUs Bam yObiTKOB B pesynbTaTe HapyLleHUs BHYTPEHHUX
npoueayp Bawero Bpokepa, ownbok n HegobpocoBeCTHbLIX AEWCTBUI ero COTPyAHUKOB, cboeB B paboTe
TexHuyeckux cpencts Bawero bpokepa, ero napTHeEpPOB, MHAPPACTPYKTYPHBIX OpraHu3auui, B TOM Yucne
OpraHnM3aTopoB TOProB, KIMPUHIOBbBIX OpraHn3auunn, a Takke Apyrux opraHnsauyuin. OnepaumoHHbIN pUCK
MOXET WCKMIOYMTb UNW 3aTPpyAHUTb COBEpLUeHWe onepauvMi M B pesynbTaTe NpuMBecTn K yObiTkam.

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 24 u3 46



O3HakomMbTeCb BHMMAaTENBHO C JOTOBOPOM 4111 TOrO, YTOObI OLIEHUTh, Kakne N3 pUCKOB, B TOM YMCME PUCKN
Kaknx TexHuyecknx cboes, HeceT Ball 6pokep, a Kakme u3 puckoB HeceTe Bbl.

VII. MoMMMO yKa3aHHbIX Bbllle PUCKOB MPW OCYLLUECTBMEHWM onepauuii U ucnonb3oBaHun Bamu B
kauecTBe crnocoba obmeHa coobuweHuamm ¢ bpokepom UTC QUIK, a Takke WHbIX NporpaMMHbIX
cpencTB NOAKMKYeHNA K Topram, CyLeCcTBYHOT OOMONTHUTENbHbIE PUCKU, CBA3AHHbIE!

1) ¢ ncnonb3oBaHMEM UMM HEBO3MOXHOCTbIO WUCMOMNb30BaHWS B OnpedeneHHbIn MOMEHT BpeMeHU
COOTBETCTBYIOLLLErO NPOrpaMMHOro CpeAcTBa BCNeACTBME BO3HUKHOBEHUSA HEMUCMPABHOCTEN W/Unu
oTKka3a 0bopynoBaHusi, CO0eB 1 OLIMOOK, OTKAa3a CUCTEM CBA3WN, SHEPrOCHAGXEHWS, NHBIX CUCTEM,
ocywiectBneHmeM  O0paboOToOK  NpoOrpamMMHbIX — CPeacTB,  WU3MEHEHMM  anroputMoOB  UX
PYHKUNOHNPOBaHUA, NpPOUNaKTUYECKUX pPaboT, TEeXHONOrMYeCcKNX U3MeHeHun, OBHOBREHMUN
NporpaMMmHbIX CPEACTB, WHbIX MPUYMH TEXHUYECKOrO XapakTepa, B pe3ynbTaTe 4Yero Moxet
OKa3aTbCA HEBO3MOXHbIM BbICTaBfeHne w/unu ucnonHeHme bBbpokepom Bawwnx nopy4veHnn,
UCNONHeHNe NX B COOTBETCTBUM C Balummn ykasaHuamu;

2) CO CKOPOCTbIO COBEpLUEHMSI Ofnepauui C MCMoNb3oBaHMEM MNPOrPaMMHbIX CPeacTB, YTO MOXET
npusectn Bac, He wnmeloLero AOCTaTOYHbIX 3HAHWA W/MNK ONbiTa, K COBEPLUEHWN0 BOonbLLIOro
Konm4yecTBa ybbITOYHbIX Onepaumin npu Belbope HEBEPHOW cTpaTernu;

3) ¢ cosepweHvem Bamu cnyvamHbix ownboK nNpuM nogave MnopyyvyeHwri C UCMNonb3oBaHWEM
NporpaMmHbIX CPeacTB, B TOM YMCME MO MpUYMHE OTCYTCTBUS AOCTaATOYHbIX 3HaHWWA nopsaka
aKcnyaTaumMmn NporpaMMHbIX CPeacTB, WU OTCYTCTBME NPaKTUYECKUX HABbIKOB;

4) ¢ HEeBO3MOXHOCTbIO MCMONHeHMs Bawux nopyvyeHun no NUMUTUPOBAHHOW LEHe B MOMEHT
BbIMONIHEHNS YCIOBUI NOPYYEHUS;

5) ¢ BO3MOXHOCTbIO HECAHKLUMOHMPOBAHHOIO (NPOTMBOMNPABHOrO) [OCTyna TPeTbUX nuy K
nporpamMmHbIM CPeACTBaM.

OsHakombTecb BHUMaTenbHO ¢ [loroBopom Ha B6pokepckoe obcnyxunsaHne Ans Toro, YTobbl OLEHNTb
Kakve 13 pucKoB, B TOM YMCIIe PUCKMN KaKkux TexHUYeckunx cboes, HeceT Baw Bpokep, a kakne 13 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMU CYETaMM

3akniovaembln Bamun [oroBop cBA3aH C BeAeHWEM WHOUBUMAYanbHOro WHBECTULMOHHOINO CcYeTa,
KOTOpbIN no3sonsetT Bam nony4mTs MHBECTULMOHHBIV HANOroBbln Bel4eT. Bce puckn, KoTopble YNOMSHYThI
B HacTosien [leknapaunn, nmeroT oTHoLeHne U K MHanBmayansHbIM MHBECTULIMOHHBIM cYeTaMm, OAHaKo
CYLLECTBYIOT OCODEHHOCTH, KOTOpble HEOOXOAUMO 3HATb ANS TOro, YTo6bl BOCMOSIb30BATLCA HANOroBbIMU
npeMmMyliecTsamMmmn, KOTopble MPefoCTaBfAlT TakMe cyeTa M UCKIIYUTL PUCK TMULIUTLCH  TaKuX
npenmyLLecTB.

O6palyaem BHMMaHUE Ha TO, YTO Bbl MOXETE UMETb TOMNLKO OAUH UHAUBUAYANbHbIA MHBECTULMOHHbIN
cyeT. OTKpbITUE HECKONMbKUX WHAMBMAOYANbHbIX WHBECTULMOHHBLIX CYETOB Y OJHOMO WNM Yy pasHbIX
npodpeccuoHarnbHbIX YYacTHUMKOB pblHKa LEHHbIX Oymar npvBegeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOINb30BaTbCSl MHBECTULMOHHLIM HAMNOroBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HalloroBblX BbIYETOB!:

1) «Ha B3HOC», MO KOTOpOMY Bbl MoxeTe exerogHo obpallaTbCA 3a BO3BPATOM YMNIayeHHOro
MoAoXO4HOro Harnora Ha cyMMmy caenaHHoro Bamu BaHoca, HO QOMKHbl BydeTe ynnaTuTh NMOAOXOAHbI
Harnor Ha J0Xo[, UCYUCTIEHHBIN NPU 3aKpbITUM MHANBUAYANbHOMO UHBECTULIMOHHOIO CcYeTa;

2) «Ha U3bSATUE CPedcTB CO cyeTa», NO KOTOpoMy Bbl HE cMOXeTe nmony4yaTtb eXerogHbln BO3BpaT
Harora, Ho OyaeTe ocBoGOXAEHbI OT ynnaTbl MOAOXOAHOrO Hamora npu WU3bATUM CPEeacTB C
NHavBuayanbHOro MHBECTULIMOHHOIO CYETa.
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OOpaTtute BHMMaHuMe Ha To, 4YTO Bbl CMOXeTe BOCMONb30BaTbCSA TOMLKO OAHMM W3 BapuaHTOB
WHBECTULIMOHHOIO HanoroBOro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTa Obl O0gHaXAbl BOCMONb3yeTecCh
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOb30BaTbCH MHBECTULIMOHHBIM BbIYETOM «Ha
n3bsATME CPEACTB», 4YTO MOXeT nuwuTb Bac Bcex npeumyulectB 3Toro BapuaHTta. Onpepenure
npeanoyTUTENbHLIN Ang Bac BapuaHT, 06cyamTe 4OCTOMHCTBA M HEAOCTaTKM KaXaoro BapnaHTta ¢ Bawmm
Bpokepom 1 (Mnun) KOHCYNbTAHTOM, CNELNANU3NPYIOLLIMMCS Ha COOTBETCTBYHOLLNX KOHCYMbTaLMSIX.

Bam cnepyet meTh B BUAy Takke To, 4To ecnu Bel npekpatute Baw [Jorosop paHee Tpex net, To He
CMOXeTe BOCMOMb30BaTbCA ONMCAHHbIMWU MHBECTULMOHHBIMW HANOroBbiMW BblYETaMu U, B Criyyae, ecnu
Bbl nonb3oBanucb BbIMETOM «Ha B3HOC», Bbl Oyaete o0653aHbl BepHyTb rocydapcTBy BCE CYMMb
BO3BpallleHHoro Bam Harnora.

OGpaw,aeM BHMMaHWe Ha To, YyTo Baw EpOKep He 3HaeT o Bawwem Bbl60pe BapunaHTa MHBECTULMNOHHOIO
HanoroBoro Bbi4eTa U He y4aCcTBYyEeT B Bawmnx OTHOLLEHMSAX C HAanoroBom cny>|<6017|.

*kk

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAOLLME NP NMPOBEAEHNN onepauun Ha (PUHAHCOBOM PbIHKE, NMpUeMIIEMbIMU
anga Bac ¢ yyeTom Balmx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTeN. [aHHaa Jeknapauus
He MMeeT CBOEe Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBEHMS OnepaLnii Ha pbiHKE LIeHHbIX byMmar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLUEHMIO Bomnpoca O Bblbope
Bawew nHBectuynoHHon ctpaterum n ycnosumn [Jorosopa ¢ Bawwvm Bpokepom.

Ybeautecb, YTO HacTosLlas ﬂ,eKJ'Iaan,l/lﬂ O puUcKax NoOHATHa Bam un npu HeobxoamMmMmocTn nony4dyuTe
pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLNX
BoOrnpocax.

11.2. ,EIeKnapauMﬂ O PUCKax, CBA3aHHbIX C COBepLleHneM MapXXUuHallbHbIX U HENOKPbLITbIX CAEeJNI0K

Llenb HacToswen [Jeknapauun — npegoctaBnTs Bam MHdopmauntio 06 OCHOBHBIX pUCKax, C KOTOPbIMM
CBA3aHbl MapXuHanbHble caenku (TO €eCTb COEnKW, MUCMOSIHEHME KOTOPbIX OCYLLECTBMsSeTca C
MCMonb3oBaHMEM 3aeMHbIX CPefCcTB, MpedocTaBfeHHbIX BpokepoM) M HenokpbiTbie caenku (To ecTb
cOenku, B pesynbTaTe KOTOpbIX BO3HWKaeT HenokpbiTas no3vuus — Ons UCMosiHeHUsl 06513aTenbCTB Mo
KOTOPbIM Ha MOMEHT 3aKMoYeHUs Caenku UMyLLLecTBa KnveHTa, nepeaaHHoro bpokepy, HeA0CTaTOuYHO C
Yy4YeTOM WHbIX paHee 3aKIloYeHHbIX COEMOK).

[laHHble cAenku NoaxoaaT He BCeM KnueHTam. HopmaTuBHbIE akTbl OrpaHUYMBalOT PUCKU KNMEHTOB Mo
MapXuUHamnbHbIM W HEMoKPbITbIM CAEMNKkaM, B TOM 4MCMNe Perynupys MakcuMarnbHOe «mnre4vyo» —
COOTHOLLEHNE 065A3aTENbCTB KIMMEHTa MO 3aKMOYEHHbIM B €ro MHTEpPEecax caernikam U MMYLLECTBA KINeHTa,
npegHasHayeHHoOro [Ans COBepLUeHUs cOeflok B COOTBETCTBMM C  [loroBopom Ha 6Gpokepckoe
obcnyxusaHue. Tem He MeHee, AaHHbIe CAENKN NMOAXOAAT HEe BCEM KMMEHTaM, MOCKOMbKY COMPSKEHbI C
AOMOJSTHUTENBHLIMY pUCKaMu, 1 TpeBYIOT OLIEHKY TOro, FOTOBbI 1M Bbl UX HECTHU.

|. PbIHOYHBIN pUCK.

Mpu cornacum Ha coBepLleHne MapXXUHaMNbHbIX U HEMOKPLITbIX CAENOK Bbl 4OMKHBLI y4UTbIBATL TOT
hakT, 4TO BenuuMHa MnoTepb B crnyvae HebnaronpusTHoro Ans Bawero noptdens ABMXEHWUs pbiHKa
yBENMYMBaETCH NpU YBENUYEHUN «Mieyar.

MoMumo oBLIEero pbIHOYHOrO PpUCKA, KOTOPbIA HECET KIWEHT, COBEPLUAIOWNA Ornepauun Ha pblHKe
LeHHbIX Oymar, Bbl, B criyyae coBepLUeHNs MapXXUHamnbHbIX M HEMOKPbITbIX CAENOK, Oyaete HeCTn puck
HebnaronpuATHOro M3MEeHEHUS LieHbl Kak B OTHOLLEHUW LeHHbIX Gymar, B pesynbraTe npuobpeTeHus
KOTOpPbIX BO3HUKNA UMW YBENUYUNach HEMOKPbITas NO3NLNs, Tak U PUCK B OTHOLLIEHMM aKTMBOB, KOTOpPLIE
cnyxat obecnedeHuem. MNpn aTom, B cnyvae, ecnv HENOKPbITas NO3MUUSA BO3HUKMNA MUIW yBenu4yuniach B
pesynbTaTte NpoAaxu LeHHbIX Oymar, BennunHa yobITKOB HMYEM He orpaHnyeHa — Bbl 6yaeTte 0653aHbl
BepHyTb (NepeaaTtb) bpokepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHNS UX CTOMMOCTW.
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I'IpM coBepLlleHn MapXXnUHalbHbIX N HENOKPbLITbIX COENOK Bbl JOMKHbI y4unuTtbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMu, ABnAL0LWLNMNUCA obecnedyeHnem No Takum caernkam, orpaHum4eHa.

MmyLlecTBO (4acTb MmyLlecTBa), NpuHagnexawee Bam, B pesynbtaTe COBEPLUEHUS MapXXMHANbHOWM
WM HENOKPBLITON caenku, aBnaetcs obecneyeHnem ucnonHeHus Bawwnx obasatenscte nepeq Bpokepom
N BO3MOXHOCTb PacnopsiXeHuUsi UM MOXET ObiTb OrpaHnyeHa BrnnoTb A0 NOMIHOrO 3anpeTa CoBepLUEHUs C
HUM Kaknx-nmbo caenok. Pasamep obecneveHunst NUsSMeHsieTcsi B mopsigke, npegycMoTpeHHoM [1oroBopom, 1
B pesynbrate Bbl MoxeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTU pacrnopsikaTtbCs CBOUM MMYLLECTBOM B
fOonbLuen cTeneHn, Yem 0 COBEPLUEHNSI MapPXXMHANbHOW (HENOKPbLITOWN) CAENKN.

Takke HeobxoaMMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOrO 3akpbiTus nosuvuun. HebnaronpusatHoe
N3MEHEHME LieHbl MOXET NPUBECTU K HEOBXOAMMOCTU BHECTM AOMONHUTENbHbLIE CPeacTBa ANS TOro, YToOobI
npuBecTn obecnevyeHne B COOTBETCTBUE C TPEOOBaHUSIMM HOPMaTMBHbIX akToB 1 [JoroBopa Ha 6pokepckoe
obcnyXvMBaHue, YTo AOMKHO ObiTb CAENaHo B KOPOTKWUIA CPOK, KOTOPbIA MOXET OblTb HegoCcTaToveH Ans
Bac. HopmatueHble akTbl 1 ycnosusa [loroBopa Ha 6pokepckoe obcnyxuBaHue no3sonsioT bpokepy 6e3
Bawero cornacus «nNpuHyOUTENbHO 3aKPbITb MO3ULMIO», TO €CTb NPUOBPECTU LEHHble Bymarn 3a cyeT
Bawwnx peHexHbIXx cpedacTtB, unu npogatb Bawwu ueHHble Oymarn. 310 MoxeT OblTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIE€ HEBbLIFOAHbIM, LIEHAM U MPUBECTU K BO3HUKHOBEHUIO Y Bac ybbITKOB.

anIHWJ.I/ITeJ'IbHOG 3aKpbliTe No3nunn MOXeT ObITb BbI3BAHO pe3knmn konebaHnamm PbIHOYHbIX LEH,
KOTOPble NoBNEeKNn yMeHbLUeHNe CTOUMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMAarbHOWN MapXwu.

anIHWJ,I/ITeJ'IbHoe 3aKpbliThe No3nunn MoXxXet ObITb BbI3BAHO TpeGOBaHVIFIMI/I HOPMaTMBHbIX aKTOB U
BHECEHMEM 5p0Kep0M B OOHOCTOPOHHEM NopAaKe N3MEHEHWNN B CMMCOK LIEHHbIX 6ymar, KOTOpblE MOIyT
ObITb 06ecnevyeHnem no HEeNOKPbITbIM NMNO3ULINAM.

MpuHyauTenbHoe 3akpbiTue MOXeT ObiTb BbI3BAHO W3MEHEHVWEeM 3Ha4YeHU CTaBOK pUCKa,
paccY1TbIBaeMbIX KNMPUHIOBOW OpraHusaumen n (unu) ncnonb3yembix bpokepom, B CBSA3M C yBeNUYEeHNeM
BONaTMINbHOCTM COOTBETCTBYHOLLMX LIeHHbIX Bymar.

Bo Bcex aTux cryyasix NpuHyAMTENbHOE 3aKpbiTUE MO3ULMM MOXET MpUYMHUTE Bam 3HauntenbHble
ybbITKM HECMOTPS Ha TO, YTO MOCME 3aKPbITUS NO3MLUN U3MEHEHME LeH Ha (PUHAHCOBbIE MHCTPYMEHTHI
MOXeT MpuHATL GnaronpuatHoe Ans Bac HanpasneHve, n Bbl nonyunnu 6bl goxoa, ecnu 6bl Bawa
nos3nuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HE6NaronpusaTHOM CTe4YEeHUN O6CTOATENBLCTB
MOXeT NPEBLICUTbL CTOMMOCTb Haxo4sALWmMXcs Ha Balem cyeTy akTvBoB.

1. Puck nukBmgHocTw.

Ecnn BenuynHa HENOKpbITOM MO3UUMM MO OTAENbHbIM LIEHHBIM OymMaram SBMASETCA 3HaYUMMOW B
CpaBHEHUN C 0O BEMOM COOTBETCTBYHOLUMX LEHHbLIX OyMar B cBOOOAHOM obpalleHun n (unu) B CpaBHEHUM
C 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUOHOCTM MPU COBEPLLUEHUM MapXUHANbHON 1
HEMOKPbLITOW COENKM yeunueaeTcs. TpygHOCTU C NpuoOpeTeEHNEM NN NPOAAXKeN akTUBOB MOTYT MPMBECTU
K yBENUYEHNO YOLITKOB MO CPaBHEHMIO C OObIYHLIMKU caenkamu. AHaANoOrM4yHo HeobxoaMMO Y4YuTbIBaTb
BO3pacTalLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPLITOM NO3NLUN SABMSIOTCS LiEHHbIE
Oymarm u AN 3akpbiTUS HEMOKPLITOW MO3MUMM MOXEeT noTpeboBaTbCs peanusaumsi CyLeCTBEHHOro
KOnu4yecTBa LIEHHbIX Oymar.

Bawm nopyvyeHud, HanpasrieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanofiaraemMmoro ypoBHA, TakK Kak B paMKax cKknagbiBaroLencs Ha pblHKE CUTyaUuun NCNofiHeHne Takoro
nopy4yeHunda no yKa3aHHOI71 Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMAOTCA NN PUCKN, BO3HUKAIOLLME NPU NPOBESEHUM COOTBETCTBYIOLLMX Onepauui, npuemnemsiMm ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n ouHaHCOBbLIX BO3MOXHOCTeN. [aHHaa [eknapaumna He
UMeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBMEHUS TakMX onepauuin, a npussaHa nomo4b
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Bam oueHNTb UX pUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHNIO Bonpoca o Bbibope Baluen MHBECTULMOHHOWN
cTtpateruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosLlas ﬂ,eKﬂaan,l/Iﬂ O puUCKax NMOHATHa Bam un npu HeobxogMMocTn nonyvyuTe
Pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYyJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLMX
Bornpocax.

11.3. Aleknapauusi 0 puckax, CBA3aHHbIX C MPOU3BOAHbIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu

Llenb HacToswei Jeknapauum — npeaocTaBuTb Bam nHdopmaumto 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTAMM.

[aHHble MHCTpyMeHThI (bblovepchl, hopBapAbl, ONLUMOHBI, CBOMbI U AP.) NOAXOASAT HE BCEM KIMEHTaM.
Bonee TOro, Hekotopble BWAbl MPOM3BOAHLIX (PUHAHCOBLIX WMHCTPYMEHTOB COMpPsKeHbl C 60nblmM
ypOBHEM pucka, 4Yem apyrume. Tak, npoAaxa OMUMOHHbLIX KOHTPAaKTOB W 3akniovyeHne bloYepCHbIX
KOHTpaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEBOMbLUNX
HebnaronpuaTHbIX KonebaHusaxX UeH Ha pbiHKe MOXET NOABEpPrHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK N0 NPoAaxe OMUMOHHBLIX KOHTPaKTOB M 3aKrtoveHne bloYePCHbIX 1
dopBapAHbIX KOHTPAKTOB MOXEeT OblTb peKOMeHAOBAHO TONbKO OMbITHbIM MHBECTopam, obnagatoLmm
3HaYUTENbHLIMU (DMHAHCOBLIMW BO3MOXHOCTSAMMW U MPaAKTUYECKUMWN 3HaHUSMKU B 06nacTv npumeHeHus
WHBECTULMOHHbIX CTpaTerun.

Hactoawasa [eknapauns OTHOCUTCS Takke W K NPOU3BOAHbIM (DUHAHCOBbIM WHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHNe PUCKOB APYrnx onepaumnin Ha POHOA0BOM pbiHKe. BHUMaTenbHO oueHuTe, Kak
Bawwn npounsBogHble PMHAHCOBbIE MHCTPYMEHTbI COOTHOCSTCHA C OnepauusiMi, PUCKM MO KOTOPbIM OHU
npu3BaHbl OrpaHWMynTb, U ybeamTecb, YTO 0ObEeM MO3MLUUKM Ha CPOYHOM PbIHKE COOTBETCTBYET OObemy
XeXMpyeMon NO3NLMM Ha pbiHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

MomynMo 06LLEro PLIHOYHOMO (LIEHOBOMO) pUCKa, KOTOPbLIA HECET KIMEHT, COBEpPLLAIOLMIA onepaumum Ha
pblHKE UeHHbIXx Bymar, Bbl, B crydae 3akntoyeHusi Bamu [OroBopoB, SBMASIOLMXCS MPOM3BOAHBLIMMU
(PUHAHCOBLIMW  UHCTPYMEHTamMu, OyaeTe HeCTM PpUCK HebnaronpusaTHOro W3MEHEHWUst LeHbl Kak
(bVHAHCOBBLIX  WMHCTPYMEHTOB, SIBASOWMXCA  Ga3nCHbIM  aKTUBOM  MPOU3BOAHLIX  (PMHAHCOBbIX
WMHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpbIE cnyXaT obecneyeHnem.

B Ccny4ae He6naror|pvaHoro M3MeHeHnsa LieHbl Bbl MoxeTe B CpaBHUTEIIbHO KOpOTKMVI CPOK NOTEPATb
cpencrTea, Aasndaolimnecsd obecneyeHnem npon3BoOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB.

Mpy 3akn4YeHUn [OroBOPOB, SIBMSIOWMUXCA NPOU3BOAHLIMU (PUHAHCOBBIMU WMHCTPYMEHTamMu, Bbl
[OJDKHbl YYUTBIBATb, YTO, BO3MOXHOCTb PAacropsiKEHWs1 akTMBamu, sBNsOWMMUCS obecnedyeHnem no
TakMMm JOroBopam, orpaHuyeHa.

MmywectBo (4acTb MMyLLecTBa), NpuHagnexawiee Bam, B pesynbTate 3aknouyeHUs [LOroBopa,
ABNSIOLWErocs NPou3BoAHbIM (PMHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbLCA obecrneyeHnemM UCMoNHEHUS
06a3aTenbCTB Mo ykasaHHOMY [OroBOpY M pacrnopshkeHue UM, TO eCTb BO3MOXHOCTb CoBepLUeHns Bamu
cOoenok ¢ HuM, ByaeTt orpaHudeHo. Pasmep obecnevyeHns nameHsieTcsl B nopsake, npedycMOTpeHHOM
[IOroBOpPOM (cneuundukaumein KOHTpakTa), U B pedynbTaTe Bbl MoxeTe GbiTb OrpaHUYeHbl B BO3MOXHOCTU
pacropskaTbCcsl Balivm 1MyLLlecTBoM B GOMbLLIEN CTENEHN, YeM [0 3aKMNOYEeHNs 10roBopa.

Takke HeobxoaMMO YYeCTb BO3MOXHOCTb MPUHYAMTENBHOIO 3akpbiTua nosvuun. HebnaronpuatHoe
N3MeHeHNe LeHbl MOXET NMpUBECTU K HeO6X0p,I/IMOCTI/I BHECTU OonoJfiHUTe bHble CpencTBa and T1oro, YTOOBI
npueecTn obecneyeHne B COOTBETCTBME C TPeOOBaHUAMIN HOPMATUBHbIX akTOB M [loroBopa Ha bpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTb CAenaHO B KOPOTKUN CPOK, KOTOPLIA MOXeT BbiTb HegocTaToueH Ans
Bac. O6cnyxuBatowmin Bac bpokep B atom cny4vae Bnpase 6e3 Bawero JOMONMHUTENBHOMO COrnacus
«NPVHYOUTENBHO 3aKpbiTb MNO3ULUMIO», TO €CTb 3aKMioyuTb [OroBoOp, SABMSAIOWNACA NPOU3BOAHBLIM
(hMHaHCOBBLIM MHCTPYMEHTOM, UMK NPUOBPECTU LieHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu
npogaTtb Bawwm ueHHble 6ymaru. 3To MOXeT 6bITb CAENAHO NO CYLLECTBYHOLLMM, B TOM YACIE HEBLIFOAHbLIM,
LeHaM 1 NpMBECTU K BO3HNKHOBEHWIO Yy Bac yObITKOB.
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Bbl MOXeTe MoHecTV 3Ha4uTeNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHWE UEeH Ha
PUHAHCOBbIE UHCTPYMEHTbI MOXET NpUHATL BnaronpuaTHoe Ans Bac HanpasneHve n Bbl nonyumnu Obl
goxof, ecnu 6bl Bawa no3uumsi He Obina 3akpbiTa. Pa3amep ykasaHHbIX yObITKOB Mpu HEGnaronpusaTHOM
CcTe4YeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWmMXcst Ha Baliem cyeTy akTnBoB.

Ecnu Bbl B kauecTBe rapaHTUHOro obecneyeHnsa BHECNU LieHHbIE Bymaru, To, Nocne 3aknyeHnst no
Bawemy lNopyyeHnio caoenku, Bbl TepsieTe npaBo pacnopsbkeHnss MMy o0 3akpbiTus Bamu nosmuun, a,
KpoMe TOoro, B cryvasx, npeayCMOTPEHHbIX npaBuiamMu ToproBnu u PernameHToM o6CnyXmBaHusA Ha
PbIHKE LIeHHbIX Bymar U CPOYHOM pbiHKE, HA AaHHble LeHHble ByMarn MmoxeT ObiTb 0BpalleHo B3biCKaHue
W OHW MOTYT ObITb peanv3oBaHsbl.

CTon-pacnopsiKeHusi, HarnpaBreHHbIe Ha OrpaHM4YeHne yObITKOB, HE BCeraa orpaHM4MBatoT NoTepu 4o
pacCUYNTaHHOrO 3apaHee YpPOBHS, Tak Kak Mpu OGbICTPOM M3MEHEHMU LIEH Ha PblHKE LIeHA WCMOMHEHUS
CAENKMN MOXET 3HAUUTENbHO OTNINYATBLCA OT CTON-LEHbI B XYALUYH CTOPOHY.

1. Puck nukBmugHocTw.

prLI,HOCTI/I C 3aKkpbliTeEM nosnumm un notepn B UEeHEe MOryT npuBectun K yBelTM4eHUK y6bITKOB oT
NpPOn3BOAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMY cOenKamu.

Ecnn Bawa wuHBecTMUMOHHasd CTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTu 3aKpbITUA NO3NLIN MO COOTBETCTBYIOLLEMY KOHTPAKTY (VIJ'II/I 3aKrn4vyeHna caenkm ¢ HbimM
KOHTPaKTOM, KOTOpas CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHUMaHME Ha JNMIMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpblThe No3nLMi NO HENUKBUAHBIM KOHTpaKTamM MOXeET NpunBecTn
K 3Ha4YnUTENbHbIM y6bm<a|v|. O6paT|/|Te BHMMaHMe, 4YTO, KaK npaBuio, KOHTPaKTbl C ©onee oTaaneHHbIMK
CpOKaMWn UCMOJTHEHNA MeHee JTMKBUOHbI MO CpaBHEHUIKO C KOHTPaKTamMu C 6nmM3kumMmn CpOKaMu UCMOJTHEHUA.

Ecnn 3aknioyeHHbn Bamu porosop, SABASIOWMNCA MPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM,
HenukemaeH, n y Bac BO3HWKNa HeOBXOOUMOCTb 3aKkpbiTb NO3uULMIO, 06s3aTenbHO paccmaTpuBanTe
MOMUMO 3aKPbITUS MO3NLUMM MO OAHHOMY KOHTPaKkTy anbTepHaTMBHbIE BapuaHTbl WCKIIOYEHUs pucka
NOCPEACTBOM 3aKMIOYEHUss CAENOK C WMHbIMU MPOM3BOAHBIMU  (PUHAHCOBBIMU WHCTPYMEHTaMu wnu
DasncHblMM akTMBamu. Vicnonb3oBaHWe anbTepPHaTUBHbIX BapuaHTOB MOXET MPMBECTM K MEHbLUUM
ybbITKaM.

Bawm nopyvyeHud, HanpaslieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanofiaraemoro ypoBHA, TakK Kak B paMKax cKnagbiBaloLencs Ha pblHKE CUTyaunn UCNofiHeHne Takoro
nopy4yeHund no YKa3aHHOVI Bamu ueHe MOXeT okaszaTbCa HEBO3MOXHbIM.

Bcnepncteune yCﬂOBVIVI, CKnaablBaOWNXCA Ha CPOYHOM pPbiHKE, MOXET CTaTb 3aTPyAHUTESIbHbIM UIN
HEBO3MOXHbIM 3aKpbliTne OTKprTOIZ Bamn nosvumn. 310 BO3MOXHO, HanpuMmep, Kkoraa, npu 6bICTpOM
MU3MEeHeHNN LeH, Toprm Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIEHbI UITU OrpaHNY€eHbI.

Onepau,vn/l C Npon3BOoAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 6a3snCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LleHHble 6ymarv| MHOCTPAHHbIX SMUTEHTOB UM MHAOEKCbI, pacCyYUTaHHble NO TakMM UEeHHbIM 6ymara|v|,
BINEKYT TaKkKe PUCKU, CBA3AHHbIEe C MHOCTPAHHbIM NPOUCXOXAEHNEM ©a3ncHoro akTuea. YkasaHHble puckn
PacKpbITbl B OTAENbHON ,El,eKnapau,MM O pUCKax, CBA3aHHbLIX C 3akro4YeHnemMm O0roBopoB, ABMANOLLNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMM, 6asncHbIM aKTUBOM KOTOpPbIX ABIAKTCA LUEeHHbIe 6ymarv|
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, pacCYUTaHHble MO TakKMM LUEeHHbIM 6ymaraM.

I1l. Pucku, cBA3aHHble ¢ GapTepHbIMK cOenKamiu - CBOMbI (Swap - aHr. OGMeH Unu 3ameHa).

BapTepHble caoenku npeactasnsaioT coboit ABYCTOPOHHWE [O0roBOpa, B KOTOPbLIX CTOPOHbI CAEMKW
[IOroBapvBaloTC OOMEHSATLCA aKTMBaMM Ha 3apaHee OroBOPEHHbI CPOK MO YCTAHOBIEHHON B MOMEHT
caoenky ueHe. [ByMsi OCHOBHbIMW BuOaMu GapTepHbIX COEMNOK SBMATCA BanioTHbIE CBOMblI U CBOMbI
MPOLEHTHbIX CTABOK.

BantoTHbI cBON NpeacTaBnsaeT cobow criefyolme CAenky ¢ BanoTaMn: KOHBEpPTaLMsS onpegeneHHon
CyMMbl OHOW BamnoTbl B OPYryld Ha [eHb pacyeTOB COrMMacHO TeKyllemy BamTHOMY Kypcy (Kypc
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yCTaHaBNMBaeTCss B MOMEHT 3aKIiOYeHust caenkm) u obpatHas KOHBepTauusi TOW Xe CYMMbl U TOM xe
BantoTbl B YCTAHOBMEHHbIN AeHb B Oyayliem, cornacHo BantoTHOMY Kypcy, onpeaeneHHOMY B MOMEHT
3aKnyeHns caenku. BamoTHbINM Kypc, Kak NpaBuiio, 3aBMCUT OT PasHOCTU MPOLEHTHbLIX CTaBOK obeunx
BantoT. OCHOBHbIM PWCKOM BartOTHbIX CBOMOB SIBMSIETCA PUCK MPOLEHTHbIX CTaBoK. Kpome aTtoro,
CyLLeCTBYET BamnOTHbIN PUCK, OTHOCALLMINCA TONMbKO K pasHuLEe ynnadvBaeMblX MPOLEHTOB, PUCK
NNKBUOHOCTU M PUCK NapTHepa no caenke. B cnyvyae HebnaronpuATHbIX U3MEHEHWI LieH Ha PUHAHCOBbIE
WHCTPYMEHTBI, NapTHep Mo caefike MoxeT noTpeboBaTb AOMNONHUTENLHOE obecneveHue.

MpoueHTHble cBOMbl MNpeacTaBnsaAldT cobon caoenkn obmeHa MPOUEHTHbIMU nnaTexamu, T.e.
obsi3aTenbCcTBa NPOU3BOAUTL MITATEXU MPOLEHTOB B OrOBOPEHHbLIE CPOKWU, KOTOPbIE pacCYMTbIBAOTCS,
NCNOMb3ys OCHOBHYIO CYMMY U MPOLEHTHYO cTaBky. OCHOBHbIMW pUCKaMK CBOMOB MPOLEHTHbLIX CTABOK
SIBMSIOTCA PUCK NPOLEHTHBIX CTAaBOK M PUCK NapTHepa Mno CAEerkKe.

IV. Pucku, cBa3aHHbIe C BHe6VIp)KeBbIMVI npon3BogHbIMUA CpI/IHaHCOBbIMVI WHCTPYMEHTaMW.

B npaktuke ToproBnu c BHEOUPXKEBBIMM MPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMu LOroBoOp
Mexay OBYMSI KOHTpareHtamu npeactaBnsieT cobOOoW LOroBOpHblE OTHOLLUEHMS, KOTOpble OEWCTBYHOT B
TeYeHne BCEro Cpoka AenCcTBUst KOHTpakTa. OTa NPOSOIDKUTENbHOCTE MOXET COCTaBNATb OT HECKOMbKUX
OHen no bonee gnutenebHoro nepvoga. B TeueHme cpoka AencTBMS OOroBopa, KOHTpareHTbl Co34atoT
NPeTeH3Mn Opyr K ApYry, NOCKONbKY NpaBa n 06s3aTensCcTBa, OXBaTbiBaEMbIE JOTOBOPOM, Pa3B/NBaOTCS B
3aBMCUMOCTM OT ero 6a3oBbIX aKTMBOB, TO 3TO MOXET MNPUBECTUM K MOSBMAEHMIO KPEAWUTHOro pucka
KOHTpareHTa, T.€ KOHTPAreHT He CMOXET BbINOMHATL CBOM 06A3aHHOCTM MO KOHTPAKTY, KOr4a OHW CTaHyT
ob6s3aTeneHbIMK. HeadhdekTuBHOE ynpaBneHme puckoM KOHTpareHTa — ogHa U3 TPeX OCHOBHbIX Mpobnem
B (OYHKLMOHUPOBaHMN BHEOUPKEBOIO pbliHKa NPON3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB. KOHTpareHTcKui
PUCK MOXET YNpaBnsiTbCA NOCPEACTBOM KNUPUHIa. OTO MOXHO BbINOSHATE LIEeHTpann3oBaHHO, Hanp1umMep,
yepe3 LIEHTPanvM3oBaHHOrO KOHTpareHTa WM Ha [OBYCTOPOHHEN OCHOBe. XOTA o6a Tuna KhupuHra
UCMNOMb3ylTCs AN BHEOMPXEBbLIX MPOU3BOAHBIX WHCTPYMEHTOB, ABYCTOPOHHWUWA KIMPUWHI SBMASieTCH
Hanbonee wucnonb3yembiM. [na ynpaBneHWss KpeauTHbIM PUCKOM  KOHTpareHTa, MNpaKTUKyeTcs
NpefocTaBrneHNe 3afiora Ha OCHOBE [BYCTOPOHHEro cornawieHusi. 3anor cnyxut 3¢dgeKkTUBHbIM
CTpaxoBaHMEM OT YPE3MEPHOro KPeAMTHOro pucka Mpu crnegylowmx YCcrnoBusix: ecrim obo3Havaemble
LIEHHOCTU pacCUYUTLIBAKOTCS YaCTO U TOYHO, €CNN 3aror NPeoCTaBNeH CBOEBPEMEHHO, ECINY OH MOKPbIBAET
NnoTeHLManbHbIA KPEOUTHBIA PUCK KOHTPAreHTa, 1, eCriv OH IopUANYECKN NOANEXUT UCMIONHEHMIO B CIlyYae
aedonta KoHTpareHTa. bonbWWHCTBO ABYCTOPOHHUX JOrOBOPOB O 3anore obecrne4vvBaroT TONbKO OOMEH
BapuaLMOHHON MapXon (nokpbiBatowlen konebaHuss CTOMMOCTU KOHTpakTa), HO He nepBOHaYanbHON
Map>xom (NOKpbIBaOLLEN NOTEHLMANbHYI0 CTOMMOCTb 3aMeHbl KOHTPaKTa B Criyvyae, eCnu nepeBoHavasnbHble
KOHTpareHTbl HEe YYUTbIBaKOTCSA).

BaxHO noHMmMaTb, YTO TOProBns NPOW3BOAHLIMU WHCTPYMEHTaMW BHEOUPXKEBOW MNPOXOAUT 4Yepes
MHOrne aTanbl 06paboTku, HauMHas OT MepBOHa4anbHOrO TOProBOro COrnalleHust CTOPOH, TWaTenbHO
noaTBepxaas TpaH3aKkuMio U AanbHelnlee yrnpasneHne BHeOupxeBbiM 4oroBopoMm. Npouecckl, koTopble
Ob1nm paspaboTaHbl ANs ynpaBneHns 3TMMm 3Tanamm, 4acTo CNOXHbI 1 B3aUMOCBA3aHbI. [10CKOMbKY PbIHKM
BHEOVPXeBbIX MPOM3BOAHBLIX MHCTPYMEHTOB 06eCnevmBatoT BbICOKYO CTeneHb rMbKOCTV Npu onpeaeneHuu
9KOHOMMYECKUX U HOPUONYECKNX YCNOBUIA KOHTPAKTOB, HA PbIHKE CYLLECTBYET psf CMOXHbIX KOHTPAKTOB,
KOTOpble Mo-NpexHeMy TpebyloT BMewartenscTtBa BO Bpems ux 06paboTtkn. Hwuskunm yposeHb
CTaHgapTM3aumMmM KOHTPakToB Ha BHeOUpXeBble MNPOM3BOAHbIE KOHTPaKTbl U HU3Kas aBToMaTtu3auums
NpoL,eccoB NPUBOAMUT K BbICOKOMY OnepauvoHHOMY PUCKY.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA N PUCKN, BO3HUKAIOLLME NPWU NPOBeeHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMum ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBbLIX BO3MOXHOCTeN. [aHHas [deknapauus He
UMeeT CBOeN Lienblo 3acTaBuUTb Bac oTkasaTbCAa OT OCYLLECTBNEHUSA TakuxX onepauun, a npu3sBaHa NnoMoyb
Bam ouLeHUTb UX PUCKN 1 OTBETCTBEHHO MOAOWTU K pPeLLeHNo Bonpoca o Bbibope Ballen MHBECTULMOHHOWN
cTtpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

YbeauTtecb, YTO HacTosLlas ,El,eKnapau,Mﬂ O pucKax NoHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Y Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrowierocd Ha COOTBETCTBYHLUUX
Bornpocax.
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11.4. leknapauus o puckax, CBA3aHHbIX C NPUOBpeTEHMEM NHOCTPaHHbIX LLeHHbIX bymar

Llencto HacToswen [eknapaumm aBNAeTCA NpefoCcTaBrieHne KNMeHTy WHopMaumMmM O puckax,
CBSA3aHHbIX C NPUOBpPETEHNEM MHOCTPaHHbIX LeHHbIX Bymar. MIHOCTpaHHble LeHHble Bymary MoryT GbITh
npuobpeTeHbl 3a pybeXom unm Ha poCCUMINCKOM, B TOM YMCIEe OPraHM30BaHHOM, OOHOOBOM PbIHKE.

Onepauusim ¢ MHOCTPaHHbLIMU LEHHbIMKX Bymaramu npucyLm o6LLINE PUCKK, CBA3AHHbIE C OnepaumsiMm
Ha pbIHKE LieHHbIX Bymar co crieaylowmnumm oCob6eHHOCTSIMM:

|. CuctemHbie pucku

lMPMMEHNTENBHO K MHOCTPaHHLIM LeHHbIM ByMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUMIACKOMY
OHOOBOMY PbIHKY AOMOSTHAKTCA aHanorMyHbIMW CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl UNn obpalLaTca COOTBETCTBYOLLNE UHOCTPAHHbIE LieHHble Bymarn. K ocHOBHbIM ¢hakTopam,
BNUSAOLLMM Ha YPOBEHb CMCTEMHOIO puUcKa B LESIOM, OTHOCSTCS NMONUTUYecKas cuTyaumsi, 0COBGEHHOCTH
HaLUWOHanNbHOro 3aKoHOAAaTeNbCTBA, BantOTHOrO peryrmpoBaHus u BEPOSATHOCTb X U3MEHEHMS!, COCTOSHME
rocyapCTBEHHbIX (PMHAHCOB, HanuMyne M CTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 06s3aHHOro NO MHOCTPaAHHOW LIEHHOW Dymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSIHUE U MHOTME Apyrne dakTtopbl, B TOM Yucne
BEPOSITHOCTb BBEEHMS OrPaAHNYEHUI HA MHBECTULMW B OTAENbHbIE OTPAaCM SKOHOMMKM UM BEPOATHOCTb
OOHOMOMEHTHOW [OeBanbBaUUX HauuoHanbHOW BanoTbl. OB6LWENPUHATON UHTErpanbHOM OLeHKOM
CUCTEMHOFO pUCKa MHBECTULMIA B MHOCTPAHHYIO LIEHHYH Gymary siBNSIETCS «CYBEPEHHbIA PEeNTUHIY» B
WHOCTpaHHOW UMW HaUMOHanbHOWM BankTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpmpoBaH SMUTEHT,
MeXayHapoAaHbIMK penTuHrobiMm areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMeTb B BUAY, YTO PENTUHIN SBMSIOTCS MWL OPUEHTMPAMU U MOTYT B KOHKPETHbLIA MOMEHT He
COOTBETCTBOBATb pearibHON cUTyaumm.

B Ccnyyae coBepleHna caeqiok € MHOCTPpaHHbIMU Oeno3nTapHbiIMKA pacnmMckaMmm nomMmMmMo PUCKOB,
CBA3AHHbIX C SMUTEHTOM CaMUX PacChnuncok, HeobxogMmo y4nuTtbiBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbIX AaHHbIMU pacnnckamMm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacToslee BpeMs 3akoHOAATENbCTBO pas3pellaeT POCCUMCKUMU MHBECTopamu, B TOM 4YucCrie He
ABNSAOWUMUCS KBaNUULMPOBAHHBIMW, MPUOBpeTeHMe AONYLWEHHBIX K NyBIMYHOMY pasMeLLeHNIo U (Unn)
ny6nunyHomy ob6patlleHmnio B Poccuiickoit Penepaumm MHOCTPAHHbIX LieHHbIX Bymar kak 3a py6exom, Tak u
B Poccuu, a Takke No3BonsieT yyeT npas Ha Takue LUeHHble 6ymaru poccuiicknumm genosmtapusmu. Mexay
TeM, CYLLECTBYIOT PUCKU M3MEHEHWS! PEryNSTUBHbBIX NMOOXOAOB K BllaZeHWo U ornepauusm, a Takke K yuyeTy
npae Ha MHOCTPaHHble (PUHAHCOBbLIE UHCTPYMEHTHI, B pe3yfibTaTe Yero MoXeT BO3HUKHYTb HE06X0AMMOCTb
Mo UX OTYYXXAEHWI0 BOMpekn Bawwmm nnaHam.

I1. BantoTHble pucku

MocKonbKy MHOCTPaHHbIE LEeHHble GymMarm HOMUHUPOBaHbI B MHOCTPAHHOW BantoTe, COeNnku C HUMU
paccUnTbIBAOTCA M [OXOA4bl MO HWUM BbIMNfayYMBalOTCA B MHOCTPAHHOW BanioTe, onepaumMum C HUMU
rnoaBepXXeHbl BantoTHOMY pucky. Mpu HebnaronpusaTHOM M3MEHEHUW Kypca MHOCTPaHHOWM BasoTbl MO
OTHOLLUEHMIO K poccuiickomy pybnio Bbl MoxeTe noTepsiTb YacTb [0X0A4a, a TakkKe MOHEecCTU YObITKM no
WMHOCTPaHHbIM LieHHbIM 6ymMaramM B CpaBHEHMM C aHarormyHbIMU  POCCUMCKUMU  PUHAHCOBBLIMM
WHCTPYMEHTaMM, BbipaXKeHHbIMU B pybnsx.

Ill. MpaBoBLIe pUCkK

Mpu npnobpeTeHnmn NMHOCTPaHHbIX LIEHHbIX Bymar Heob6xoaumo oTAaBaTh cebe OTYET B TOM, YTO OHU He
BCErga sBMsioTCS aHanoramm pocCUMNCKMX LeHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM
npaBa M NpaBuna Mx oCyLLEeCTBIIEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NPaB N0 POCCUNCKMM LLEHHbIM
Oymaram.

BoamoxHoCTK cy,u,e6H0|7| 3aLlinTbl npaB No MHOCTPAHHbLIM LEHHbIM 6ymaraM MOryT ObITb CyuweCTBeHHO
orpaHmn4eHsbl HeobxoaMMOCTbIO O6an.l,eHl4ﬂ B 3apy6e>KHb|e cy,u,e6Hb|e M NpaBooOXpaHuUTerbHblE OpraHbl No
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YCTaHOBIIEHHbLIM MpaBuiiam, KOTOPbIE MOTYT CYLLIECTBEHHO OT/IMYATLCA OT AeWCTBYoLWMX B Poccumn. Kpome
TOro, NpY onepaumax ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bbl B GOMbLUMHCTBE Cry4aeB He CMOXeTe
nonaraTbCsl Ha 3alMTy CBOMX MPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMU YNOFTHOMOYEHHbLIMY OpraHamMu.

1. Puck orpaHmyeHnst onepaumii ¢ UHOCTPaHHbIMU LieHHbIMK ByMaramu

B HacTosiwee BpeMA 3aKoHOOaTellbCTBO paspeldaeT pOCCVIVICKI/IM MHBECTOpPamM, B TOM 4uUClne He
ABNAOLWLMMCA KBaJ'IVIq)VILI,VIPOBaHHbIMVI, npwo6peTeHV|e MHOCTPaHHbIX UEHHbIX 6ymar KakK 3a py6e>|<0M, TakK
n B Poccun, a Takke No3BoNsieT BECTU Yy4YeT npaB Ha Takne LUeHHble 6ymarm pOCCVIVICKVIM aenosntapuam.
Me>+<p,y TEeM, CyLLeCTBYHOT PUCKN NBMEHEHUA PEerynaTUBHbIX NOAXOO0B K BllaAeHUIO N onepaundam, a Takxe
K y4eTy npaB Ha WMHOCTPaHHbIE CpVIHaHCOBbIe WHCTPYMEHTDbI, B pe3ylnibTarte 4Yero MOXeT BO3HUKHYTb
Heo6XxoaMMOCTb MO UX OTHYXXOEHUIO BOMNPEKU Bawwum nnaHam.

2. CaHKLMOHHbIE PUCKM

B HacTosilee BpemMsi B OTHOLUEHMM psfaa POCCUNCKUX opuanYeckux nuuy u rpaxgaH Poccuinckon
®epepaumn CLIA, ctpaHamn EBponenckoro cowsa U MHbIMM HEAPY>XeCTBEHHbIMWM rocyAapcTBaMu
BBeAEeHbl CaHKLUMK, 3aTparveatoLLme onepaumm Ha UHaHCOBOM pbiHKE, B TOM Yncne GrioKMpoBKa akTMBOB
(MHOCTPaHHBIX LieHHbIX GyMar) pOCCUACKNX MHBECTOPOB. Bennka BepoATHOCTb AarnbHENLLIEro pacLuMpeHns
cnMcka NOACAHKUMOHHbBIX MWL, M NepPeyvHs CaHKLUMOHHbLIX MEepOonpuUSTUi, B pesynbTaTe KOTopbiX Bbl He
TOMbKO He CMOXeTe 3aKkm4yaTb CAeNkM C WMHOCTPaHHbIMW LeHHbIMM Oymaramu (B TOM u4ucne,
WHOCTPaHHbIMW LEHHbIMW Oymaramu, 3MUTEHTaMu KOTOpbIX SABNSAITCA Pe3VAEHTbl APY)KEeCTBEHHbIX
rocyaapcTB), HO U pacnopsbkaTbCa NpuHagnexawym Bam vmyllectBoM, B TOM 4ucCrie, OCYLLeCTBNAATb
npasa no LeHHbIM Bymaram.

3. Pasnuuns B perynmpoBaHuu LieHHbIX Bymar

Mpu nprobpeTeHnn NHOCTPaHHbLIX LieHHbIX Bymar Heobxoanmo oTaasBaTb cebe OTYET B TOM, YTO OHU He
BCerga sBMsTCA aHanoramMmv poCCUACKMX LieHHbIX Bymar, a npegoctaBnseMble Mo HAM npasa v npasuna
NX OCYLLECTBIIEHNS MOTYT CYLLECTBEHHO OTNNYaTbCA OT NPaB MO POCCUICKUM LIEHHbIM Bymaram.

CyLlecTBEHHbIM OTMMYMEM SABMATCA Takke npasuna yvyeta npas Ha LeHHble Bymarn 1 BO3MOXHOCTH
NX 3aLMThl B criydasix 6aHKpoTCTBa, yunTbiBaOLWEro Nx UHaHCOBOro MHCTUTYTA.

4. Pasnuuusl B packpbITU MHGOPMaLnm

Poccuiickoe 3akoHogaTenbCTBO AonyckaeT packpbiTve nHopMauuMm B OTHOLUEHWW WMHOCTPaHHbLIX
LUeHHbIX Bymar no npasunam, AeNCTBYOLWMM 3a pybexom, u Ha aHrnmunckom asbike. OueHuTe CBOI
rOTOBHOCTb aHanu3MpoBaTb UHPOPMALMIO Ha aHINIMNCKOM A3bIKe, a TaKkke To, NoHMMaeTe v Bl oTnnyus
Mexay NpuHATbIMKM B Poccumn npasBunaMmn puHaHCOBOW OTYeTHOCTU, MexayHapodHbiMU cTaHgapTamu
hbVHAHCOBON OTYETHOCTU WM MpaBunamMv (UHAHCOBOM OTYETHOCTW, MO KOTOpbIM NybGnukyeTtcs
UHOPMaLNS IMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccuiAckue opraHuM3aTopbl TOProBnu u (unun) Opokepbl MOMyT OCYLLECTBNATbL MEpeBOn
HEKOTOPbIX JOKYMEHTOB (MHCpopMaLmn), packpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM ANns Bawero yoobcTtea.
B aTom cnyyae nepeBof MOXET BOCNPUHUMATBLCS UCKIIOYUTENBHO Kak BCrOMoraTtenbHas MHopmauns K
oduUManbHO packpbITbiM AOKYMeHTaM (MHopMauuu) Ha WHOCTpaHHOM A3blke. Bcerga yudutbiBanTe
BEPOSATHOCTL OLUIMOOK NEpPeBOAYMNKA, B TOM YNCIIE CBA3AHHBLIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOOM OOHUX
N TEX XX€ UHOCTPAaHHLIX CMOB U opa3s U OTCYyTCTBUEM OBLLIEMPUHATOrO PYCCKOro 3KBMBAsEHTA.

5. 3awwura npae B MHOCTPaHHOM Cye U NpaBOOXpPaHUTENbHbIX OpraHax

BosmoxHoOCTM cypebHOM 3awmMTbl nNpaB MO MHOCTPAHHbIM  LEHHbIM Oymaram  YCrOXHEHbI
HeobxooMMOCThIO O0paLleHns B 3apybexHble cynebHble U MpaBOOXPaHUTENbHbIE OpraHbl MO NpaBuriam,
KOTOpble MOTyT CYLLEeCTBEHHO OTNn4aTbCA OT ,El,eI7ICTByI-OLLLI/IX B Poccum. |_|pl/l onepauynax ¢ MHOCTpPaAHHbIMU
LEeHHbIMU 6yl\nara|v||/| Bbl, B OOnbLUNHCTBE cnyvyaeB, He CMOXeTe noJjlaratbCA Ha 3aluTy CBOUX MnpaB U
3aKOHHbIX MHTEPECOB POCCUNCKUMU YNOSTHOMOYEHHLIMU OpraHamu.

IV. OcobeHHOCTU pacyeToB
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MpaBuna 1 0COGEHHOCTN pacyeToB MO 3aKMOYEHHBIM CAEeNKaM C MHOCTPaHHbLIMU LEeHHbIMU Bymaramm
(B TOM umncne 3aknyYeHHbIM Ha OpraHM3oBaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNM4YaTbCHA OT npaswun,
NpeaycMOTPEHHbIX ANS aHanornyHblx cutyaumn B Poccuiickon ®epepaunn. YKasaHHble 0COOEHHOCTU
MOTYT CYLLECTBEHHO MOBMMSATbL Ha Bawm nnaHbl OTHOCUTENBHO MHOCTPAHHBLIX LIEHHbLIX Oymar, a Takke
cKasaTtbCs Ha Hanoroobnaraemom 6ase, paccYyMTaHHOM B COOTBETCTBUM C 3aKoHO4aTeNbCTBOM Poccuimnckon
denepauymu.

Tak npu 3aknioYeHUM cOenok C WHOCTPaHHbIMM LEHHbIMM Bymaramum B Cuily pPerynsatopHbiX,
WHMPACTPYKTYPHBIX W MHBIX OFPaHUYeHW W 3anpeToB, OTCYTCTBUS HeobXooumoro KommyecTsa
WHOCTPaHHbIX LieHHbIX Bymar Ansa pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gblfl CBOEBPEMEHHO U B
NOMHON Mepe OCBeAOMIEH, BO3MOXHbl CUTyaLuW, KOrga KOHTpareHT Wnu pacyeTHas opraHusauus
OTMEHSIOT 3aKIIOYEHHYI0 COENKY B CBA3W C HEBO3MOXHOCTbIO OCYLLECTBIEHUS pacyeToB MO HEW unu
OCYLLECTBISAIOT pac4eTbl B CPOKU, OTAMYHbIE OT NIAHOBbIX CPOKOB PAcHeTOB NPK 3aKnoyveHun caenku. Mpu
3TOoM, ecnu B Bawm nnaHbl BXoQuno yvyactne/He yvyactve B KOPNopaTuBHbIX AENCTBUAX SMUTEHTa Takom
WHOCTPaHHON LieHHoW Bymaru, nonydyeHne AONONHMTENBHOrO AoXo4a, AMBUAEHAOB, UM OCYLLECTBEHNe
WHbIX CAENOK C KynneHHOW MHOCTPaHHOMN LieHHOW Gymaroin/geHexHbIMW CpeacTBamu, MOfyYeHHbIMU OT
npodaxun MHOCTPaHHOW LeHHOoW Bymaru, TO Takue nnaHbl MOryT ObiTb HapylLleHbl N3MEHEHWEM CPOKOB
haKTUYECKNX pacyeToB UM OTMEHOWN COENKMW, B pedynbTaTe Yero Bol MoXxeTe He nonyyYnTb NnaHnpyeMbin
A0X0A, NOHECTU OOMONHUTENbHbIE Pacxodbl NN Aaxe Nony4nTb YObITOK.

Kpome Toro, B criyyae BO3HWKHOBEHWSI CUTYaLUiA, NMPU KOTOPbIX pacyeTbl MO 3aKIOYEHHOW caerke
NpoBeCcTN HEBO3MOXHO, Balw 6pokep MoxeT 6biTb BbIHYX/AEH, PYKOBOACTBYSACH NpaBunamy 3akiioyeHns
COENOK U pacyeToB MO HWM, YCTaHOBMEHHBIMU MHOCTPAHHLIMU OpraHn3aTopamy TOProB U pacyeTHbIMU
opraHu3auMsM, a Takke pPYKOBOACTBYSCb 0Obl4asiMu [enoBoro 06opoTa Ha pblHKE, 3aKMH4YUTb
[AOMNOMHUTENbHbIE COEMKU MO MOKyNKe/NpoaaXe MHOCTPaHHbIX LEeHHbIX Oymar, pacdeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

*kk

YunTbiBasd BbILWEU3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HMKAIOLLME NPWU MPOBEAEHNN COOTBETCTBYOLWMX Onepauuin, npuemMnemsiMm Ans
Bac ¢ yvyetom Bawmx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOeN Lienblo 3acTaBuTb Bac oTkasaTbCcsA OT OCYLLIECTBIIEHUA TakuX onepauun, a npu3saHa nomo4b
BaM oueHNTb NX puCKM 1 OTBETCTBEHHO NMOAOWTM K peLLeHnto Borpoca o Bbibope Baluen nHBeCcTULMOHHOW
cTparteruun n ycrniosun gorosopa ¢ Bawum bpokepom.

Y6eautech, YTo HacTosWas [leknapaums o puckax NoHsATHa Bam v npu HeoGXoAMMOCTH Nony4yuTe
pasbsicHeHUs y Balwero Bpokepa vnu KOHCynbTaHTa, CNeLunanuanpytoLerocs Ha CoOOTBETCTBYOLLMX
Bonpocax.

11.4.1. deknapauusi 0 AONONMHUTENbHbIX PUCKAX, CBA3AHHbIX C MPMOOGPETEHMEM POCCUMNCKUX
LeHHbIX OymMar 1 LeHHbIX 6yMar MHOCTPaHHbIX IMUTEHTOB

B uenax MmHMMmM3aumMm puckoB, CBA3AHHbLIX C BOSMOXHBLIM BBEAEHWEM Mep OrpaHUYMTENBHOrO U
3anpeTUTErbHOro Xapakrepa €O CTOPOHbI MHOCTPAHHLIX rocyaapcTB, fUL, MHOCTPaHHbLIX rocyaapcTB U
WHOCTPaHHbLIX OpraHu3auui, MMerLWmMX NpaBo B COOTBETCTBUM C 3aKOHOAATENbCTBOM WHOCTPaHHOrO
rocygapcrBa OCYLECTBNATb Y4YeT W Mepexod npasB Ha uUeHHble Oymarn, Bbpokep [OMOMHUTENbHO
UHopmupyeT KnmeHTos:

» 0 Hanu4nm pUCkKoB, CBA3aHHbIX C COBepLleHueM cOeriok U onepauvuz C pOCCVII7ICKI/IMI/I LUeHHbIMN
6y|vlaraM|/| N LeHHbIMU 6ymara|v||/| MHOCTPAHHbIX SMUTEHTOB (0 BO3MOXHOCTU OrpaHn4eHna npaBa Ha
pacnopaxeHue ykKa3aHHbIMU LEeHHbIMU 6yl\/|ara|v||/|, O BO3MOXHOCTU HenonyyYyeHua ameunageHaos,
KYNOHHbIX U UHbIX BbIiNaT NO yKa3aHHbIM LEHHbIM 6ymaraM (B TOM 4ucne npu nx I'IOFaLIJeHVII/I), [0}
BO3MOXHOCTU OrpaHuU4eHnda npasa Bragesnbua YKa3aHHbIX UeHHbIX 6ymar Ha Yy4actme B
KOpnopaTuBHbIX OEeNCTBUAX 3MUTEHTOB YKa3aHHbIX LEeHHbIX 6ymar, O BO3MOXHOCTU oOrpaHn4yeHuns
npaBa Bhagenbua YKa3aHHbIX UeHHbIX 6y|v|a, Ha pacnopsaxeHue VIHOCTpaHHOVI BanOTOMN,
ﬂOJ'Iy‘-IeHHOIZ B pes3ynbTaTte BbinfaT Mo YKa3aHHbIM LEHHbIM 6ymaraM nnnm cgerniok ¢ HMMK, o
BO3MOXHOCTU HEUCNOJIHEHUA SMUTEHTAMUN YKa3aHHbIX LUEeHHbIX 6ymar (ﬂI/ILl,aMM, 006s13aHHLIMK MO
L€HHbIM 6ymaraM), MHOCTPaHHbIMKX ToCygapcTBamMu, numuamMn UHOCTPAHHbLIX Trocydapcte WU
MHOCTPaHHbIMKU OpraHnsaundamu, uMMerLwmnx npaBo B COOTBETCTBMM C 3akKoHOOATEsNIbCTBOM
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WMHOCTPAaHHOrO rocyAapcTBa OCYLLECTBNATL YYET U Nepexod Npas Ha LieHHble GyMaru, no caenkam u
onepaumsiM ¢ yKkasaHHbIMU LieHHbIMK Bymaramy cBoux 0653aTenbCTB B OTHOLLEHUN POCCUACKMX NUL
(MHOCTPaHHBIX NN, KOHTPONMPYEMbIX POCCUACKUMM NLL@MK), B TOM YUCNE POCCUNCKUX BNaaenbLeB
n/unun gepxxaTenen ykasaHHbIX LleHHbIX bymar);

>» O TOM, UYTO B Cllyyae peanu3auuum BbllleyKa3aHHbIX puUckoB bBpokep, He Hecet
OTBETCTBEHHOCTU Mepen BragenbueM W/vNuM gepxatefieM ykKa3aHHbIX LEeHHbIX bymar 3a
nocneacTBUA NPUHATUS UM/UMM pELLEHUIA O COBEpLUEHME CAENIOK U onepaLum ¢ yKasaHHbIMU
UeHHbIMU Oymaramu.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA NN PUCKWU, BO3HMKAOLLME NPU NMPOBEAEHUN COOTBETCTBYIOLLMX OMnepauuin, npuemMnembiMi Ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n uHaHCOBbLIX BO3MOXHOCTeN. [aHHaa [deknapauums He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauun, a npu3saHa nomMmoyb
Bam oueHnTb UX pUcky 1 OTBETCTBEHHO MOAONTU K PELLEHUI0 Bonpoca o Bbibope Balieln nHBeCTULMOHHOM
cTpaternun n ycnosun gorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [Jeknapauuss o puckax NoHATHa Bam m npu HeobxogmMmocTu nonyuuTte
pasbsacHeHus y Bawero Bbpokepa wmnuM KOHCymnbTaHTa, CReLuanmnsvpylolerocs Ha COOTBETCTBYHOLUNX
BOMpocax.

11.5. leknapaumsa o puckax, CBA3aHHbIX C 3aKNlOYeHMEM A0roBOpOB, ABNAKLWMNXCA NPOU3BOAHbIMU
(PUHAHCOBLIMU WHCTPyMeHTaMW, OGasvMCHbIM aKTUBOM KOTOPbIX SBAAITCA LEeHHble OGymaru
MHOCTPaHHbIX 3MUTEHTOB WUIIN UHAEKCbI, pacCYMTaHHble NO TaKUM LieHHbIM Bymaram

Llenb HacTosawen [Jdeknapaumu — npegoctasutb Bam obuyto nHpopmaumio 06 OCHOBHbIX pUCKaXx,
CBS3aHHbIX C 3aKNiOYEeHMEM OOroBOPOB, SBMSIOLIMXCHA NPOU3BOAHBIMWU (PMHAHCOBLIMU MHCTPYMEHTaMW,
6a3nCHbIM aKTMBOM KOTOpPbIX SABMSATCHA LEHHble OyMars WMHOCTPaHHbIX 3MWUTEHTOB WNN WHAEKCHI,
paccyuMTaHHble NO TakMM LUeHHblM Bymaram (ganee — npou3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTpaHHbIM ©a3nCHbIM akTMBOM). 3akmyeHWe YKa3aHHbIX [OrOBOPOB CBSA3aHO C  puckamuy,
XapakTepHbIMU A4S BCEX NPOM3BOAHbIX (DMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamu,
06yCMNOBNEHHBLIMW MHOCTPAHHBIM NPoOUCXoXaeHnem 6a3ncHOro akTmBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMU MHCTPYMEHTAMMU

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeM krnveHTaM. Bornee Toro, HekoTopble BUAbI NMPOU3BOAHbLIX
(PMHAHCOBBIX MHCTPYMEHTOB COMPsKeHbl C GONbLIMM YPOBHEM puvcka, Yem apyrue. Tak, npu MoOKymnke
OMUMOHHOIO KOHTPAaKTa NOTepU KIMEeHTa He NPEBbLICAT BEMWUYUHY YNMaYeHHbIX NPeMUM, BO3HArpaXaeHus 1
pacxofoB, CBsi3aHHbIX C UX coBeplueHueM. lNpoaaxa OMUMOHHBIX KOHTPAKTOB C TOYKM 3peHusi pucka
KNMMeHTa W 3akroyveHne (bYEPCHBIX KOHTPaKTOB, (QOPBapAHbIX KOHTPAKTOB W CBOM KOHTPAaKTOB
COMOCTaBUMbI - MPU OTHOCUTEMbHO HEGOMbLUMX HEBNAronpuATHbIX KoneGaHusiX LEeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYUTENMbHbLIX YOLITKOB, NPV 3TOM B CriyYae Npoaaxu dblouYepcHbIX U hopBapAHbIX
KOHTPaKTOB M MPOAaXMW OMLMOHOB Ha MOKYMKy (onuuoHoB «call») - HeorpaHUyeHHbIX YBbITKOB. C yYeToM
3TOro, COBepLUeHUe CAENoK MO NpoJaxe OMUMOHHBIX KOHTPAKTOB U 3aKioveHue bioYepCHbIX U
hopBapaHbIX KOHTPAKTOB MOXET ObiTb PEKOMEH4OBAHO TOJSIbKO OMbITHLIM MHBECTOpaM, obradaroLym
3HAYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSIMM W MPAKTUYECKAMU 3HAHWUSIMU B 06nacTv NpUMEHeHMS
WHBECTULMOHHBIX CTpaTerui.

Hactosiwas peknapauusi OTHOCUMTCS TakkKe M K MpPOM3BOAHBIM  (PMHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB APYrux onepawumin Ha oHAOBOM pbIHKE. BHUMaTENbHO OLEHNTE, Kak
Bawm npousBogHble (PMHAHCOBbIE WMHCTPYMEHTbI COOTHOCSITCA C OMnepauusiMy, PUCKU MO KOTOpbIM Bbl
HaMepeHbl orpaHu4nTb, U ybeamTech, YTo 06beM Ballen nosvumym Ha CPOYHOM pbIHKE COOTBETCTBYET
06beMy No3nUMKM Ha CNOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHbIN (LLEHOBOW) pUCK
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MomMmnmo 0BLEero pbLIHOYHOTO (LLIEHOBOMO) pMUcka, KOTOPbIN HECET KIMEHT, COBEpLUAOLLMIA onepaLmmn Ha
pblHKE UeHHbIX Oymar, Bbl, B cnyyae 3aknioveHusi pblovepcCHbIX, opBapAHbIX WU CBOM [OroBOPOB
(kOHTpaKTOB), a TaKKe B Crny4ae Npogaxu OMNUMOHHBIX KOHTPaKTOB, byaeTe HeCTU pUcKk HeONaronpuATHOIO
U3MEHEHMs] LeHbl KakK (PMHAHCOBBLIX WMHCTPYMEHTOB, SBMSIOWMXCS 6a3nCHbIM aKTMBOM MPOM3BOAHbIX
(PUHAHCOBLIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTMBOB, KOTOPbIE CIy)KaT obecneyeHnem.

B cnyyae HeGnaronpusiTHOro N3MeHeHus1 LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTb
cpencTea, siBnsoLwmecs obecnevyeHnem nNponsBogHbIX (PUHAHCOBBLIX UHCTPYMEHTOB.

1. Puck nnkBMaHoCTn

Ecnn Bawa wuHBecTMUMOHHasA CTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HMKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NO3NLKUN MO COOTBETCTBYHOLLEMY KOHTPAKTYy (VIJ'II/I 3aKIM4YeHnA caerikn ¢ UHbIM
KOHTPAaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWe Ha JIMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3akpbiThe Nno3nLmi No HENUKBUAHbLIM KOHTpaKTamM MOXeT NpuBecTn
K 3Ha4nTesibHbIM OONOJIHUTESNIbHbIM y6bITKaM B CBSI3M C UX HU3KOW NIMKBUAHOCTbLIO. OGpaTVITe BHMMaHWe,
YTO, KaK npaBwusiio, KOHTPaKTbl C bonee oTaaneHHbIMU CpOKaMn UCnosfiHeHna meHee JUMKBUOHbI MO
CpaBHEHUIO C KOHTpaKTamu C Onn3kMMn CpOoKaMun UCNOJTHEHUA.

Ecnun 3aknioveHHbIn Bamu goroeop, sBNSAOWMIACSA NPOM3BOAHBIM (DUHAHCOBLIM WMHCTPYMEHTOM, He
NMKBUAEH, n 'y Bac Bo3HMKNa He06xo4MMOCTb 3aKpbiTb NO3MLMI0, 0Bs3aTENBHO paccmaTpuBanTe NOMUMO
3aKpbITMSA NO3ULMN MO AAHHOMY KOHTPAKTy anbTepHATMBHbIE BapuMaHTbl UCKIMIOYEHUS pUcka NnocpeacTBOM
3aKNIOYEHMA COENMOK C MHbIMWA MPOU3BOAHBIMU  (DMHAHCOBBLIMW MHCTPYMEHTaMW UM C BGasnUCHbIMU
akTnBamMmu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPNAHTOB MOXET NPUBECTU K MEHbLUUM YObITKaM.

Mpv 3TOM TPYAHOCTM C 3aKpbITUEM MO3WLWIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO YObITKOB
MO CPaBHEHWIO C OObIYHBIMY COENKaMM.

Bawwm nopyyeHus, HanpaBneHHble Ha orpaHuYeHne yObITKOB, He BCErga MoryT OorpaHu4nMTb NoTepu 4o
npeanonaraemMoro ypoBHsi, Tak Kak B pamKax CKraJblBaloLEencsi Ha PbiHKE CUTyauMn UCTONTHEHUE TaKoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnYeHVe pacnopsikeHUsl cpeacTBamMu, ABNsALWMMUCA obecrnieyeHneM

MmyllectBo (Y4acTb umyllecTBa), npuHagnexawee Bam, B pesynbrate 3aknoyeHUs [OroBopa,
ABMSOLLErocs NPOM3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, OyAeT SBNsSiTbCa obecneyeHnemM NCNoNHEHUs
Balumx 06513aTenbCTB N0 4OrOBOPY U pacrnopsikeHne UM, TO eCTb BO3MOXXHOCTb coBepLueHus Bamu caenok
C HUM, ByaeT orpaHnyeHo. Pasmep obecneveHns uaMeHsieTcst B Nopsiake, npeaycMOTPEHHOM 4OroBOPOM
(cneundbmkaumenr KoHTpakTa), M B pesynbTate Bbl MoxeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTU
pacnopsikaTbCsl CBOUM MMYLLECTBOM B GOSbLLEN CTEMEHN, YeM [0 3aKMHYeHWs JoroBopa.

IV. PUck NpuHyanTEenbHOro 3akpbITUs No3numnm

He6naronpuaTHoe MsMeHeHWe LieHbl MOXET MPUBECTM K HeoBGXOAMMOCTM BHECTU OOMNOMHUTENbHbIE
cpeacTsa Ans Toro, YTobbl NPMBECTM oBecneyeHre B COOTBETCTBUE C TPEGOBAHNAMN HOPMATUBHLIX aKTOB
M BpoKepcKoro Oorosopa, YTO [AOMKHO OblTb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb
HegocTaTo4yHo Ans Bac. Baw Gpokep B 3ToMm cryyae Bnpase 6e3 Ballero gononHuTensHOro cornacus
«MPUHYAMTENbHO 3aKPbiTb MO3ULMIO», TO €CTb 3aKMio4WuTb [OroBOp, SABMSAKLWMUIACA NPOU3BOAHBLIM
(pVMHaAHCOBBLIM MHCTPYMEHTOM, UK NPUOGPECTU LieHHble ByMaru 3a cyeT Balimx geHexXHbIX cpeacTs, Unu
npodaTtb Balm ueHHble Gymarv. 3To MOXeT GbiTb CAENaHO MO CYLECTBYHOLWNM, B TOM YNCIE HEBLIFOAHbIM,
LieHaM 1 NPMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuvHyauTENbHOE 3aKpbiTUE MO3ULMWM HamnpaBneHo Ha ynpasrieHwe puckamu. Bbl MoxeTe noOHecTu
3HaUYUTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCIE 3TOr0 U3MEHEHWE LIeH HAa (PUHAHCOBbIE MHCTPYMEHTHI
MOXKeT NPUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nony4yunu 6bl goxogd, ecnu 661 Bawa nosvuus
He Gblna 3akpbiTa.
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Puckn, 00ycrnoBneHHbIE MHOCTPAHHLIM MPOUCXOXAEHNEM Ba3NCHOIO akTUBa

V. CuUCTEMHbIE PUCKK

[MpuMeHuTEenbHO K 6a3MCHOMY aKTUBY MPOU3BOAHBLIX (PUHAHCOBBLIX UHCTPYMEHTOB — L€HHbIM Bymaram
WHOCTPaHHbLIX SMUTEHTOB M MHOEKCAM, PacCUYUTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKMU,
CBOWCTBEHHbLIE POCCUMCKOMY (DOHOOBOMY PbIHKY OOMOSHSOTCS aHanorMyYHbIMM CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHbLIMW CTpaHe, rae BbinyLleHbl unu obpallalTcs COOTBETCTBYHOLIME WHOCTPAHHbIE LIEHHbIE
Oymarn. K oCHOBHbIM dhakTopam, BIMSIIOWMM Ha YPOBEHb CUCTEMHOINO puUcka B LIENIOM, OTHOCSITCS
nonutTnyeckas cutyauust, 0cob6eHHOCTM HaUMOHaNbHOro 3akoHo4AaTENbCTBA, BaNOTHOrO perynmpoBaHus 1
BEPOATHOCTb UX M3MEHEHUS!, COCTOSIHUE roCyaapCTBEHHbIX (PMHAHCOB, HaNU4Me n cTeneHb pas3BUTOCTU
(PUHAHCOBOW CMCTEMbI CTPaHbl MECTa HaxoXaeHus nuua, o653aHHOro NO MHOCTPAaHHbIM LIeHHbIM ByMaram.

Ha ypoBeHb CUCTEMHOrO pMcka MOryT OKasbiBaTb BMAUSHME U MHOrMe apyrme akTtopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHMWS OrpaHMYEHWIA HA MHBECTULMK B OTAENbHbIE OTPACny 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOW [eBanbBaLuM HauuoHanbHOW BanoTbl. OOLWENpUHATON WHTErpanbHON OLEHKON
CUCTEMHOIO pUCKa WHBECTULWA ABMSETCs “CyBepPEHHbIA PENTUHI” B MHOCTPAHHOW WM HauMOHanbHOMW
BanTe, NPUCBOEHHLIN CTpPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT WMHOCTPaHHOWM LeHHon Bymarn,
MeXayHapoaHbIMK penTuHrobiMmn areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMETb B BUAY, YTO PENTUHIUN ABMASIOTCA NULLb OPUEHTMPAMM N MOTYT B KOHKPETHBLIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTosillee BpeMsi 3aKkoHOOATENbCTBO [AOMYyCKAaeT BO3MOXHOCTb 3aK/MIOYEHUSI POCCUMCKUMU
WHBECTOpPaMn [OroBOPOB, SABMSIOLUXCS POCCUACKMMU NMPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMW,
0asnCHbIM aKTUBOM KOTOpPbIX SBMSAIOTCA LEHHble OGymMarM WHOCTPaHHbIX 3MUTEHTOB WU WHAOEKCHI,
paccuyuTaHHble MO TakMM LeHHbIM Oymaram. Mexay TeMm, CyLeCTBYIT PUCKU U3MEHEHUS PEerynsaTuBHbIX
noaxo4OB K COOTBETCTBYIOLLMM OMepauusiM, B pesynbTaTte Yero MOXET BO3HMKHYTb HeobXoauMOoCTb
coBepLuaTh CAeNKW, HanpasneHHble Ha NpekpalleHne 06a3aTensCTB No Yka3aHHbIM JOroBOpPaM, BONPEKM
Bawumm nnanam.

VI. MNpaBoBble pUCKM

Heob6xoanumo oTaaBaTth cebe 0THET B TOM, YTO MHOCTPaHHbIE (OMHAHCOBbLIE MHCTPYMEHTbI, AIBNSOLLMECS
6a3nCHbIMU aKTUBaMW MPOU3BOAHBLIX (UHAHCOBLIX WMHCTPYMEHTOB, HE BCeErga siBMNATCA aHanoramm
pPOCCUICKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npegocTaBnsemble No HAM nNpasa 1 npasuna
UX OCYLLECTBMEHMS MOryT CYLLECTBEHHO OTNMYaTbCsi OT MpaB MO POCCUACKUM  (DUHAHCOBLIM
WHCTPYMEHTaM.

BoamoxHocTn cynebHow 3awmTbl Npas no NPOM3BOAHLIM (PUHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOTYT ObliTb CYLLECTBEHHO OrpaHMyeHbl He06XoaUMOCTbI0 0bpaLleHus B 3apybexHble
cynebHble 1 npaBoOXpaHUTENbHbIE OpraHbl N0 YyCTAHOBMEHHbIM NpaBuiaM, KOTopble MOryT CyLLECTBEHHO
oTNnM4aThCs OT AencTByroLWmMX B Poccumn. Kpome Toro, Bel B 60MbLUMHCTBE CrlyyaeB He CMOXeTe nonaratbes
Ha 3aWwmTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNOSIHOMOYEHHBIMU OpraHamu.

VII. PackpbiTe nHdgopmaumm

PackpbiTe nHhopmauum B OTHOLLEHUM MHOCTPAHHbIX LEHHbIX Oymar, SBnsoLmnxcs 6a3vcHbIM akTMBOM
NpOn3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBISETCS N0 NpaBunam, AeiCTBYIOWMM 3a pybexom,
W Ha aHrMUNCcKom s3blke. OLleHUTe CBOK rOTOBHOCTb aHanmn3vpoBaTh MHPOPMAaLIMIO HAa aHIUNCKOM S3bIKE,
a Takke TO, NoHMMaete nun Bbl oTnnuua mexay npuvHATbBIMM B Poccuy npasunamu duHaHCOBOM
oTyeTHOCTU, MexayHapogHbIMW cTaHgapTamu (PMHAHCOBOW OTYETHOCTUM UNKU npasunamu UHaHCOBOW
OTYETHOCTM, MO KOTOPLIM NYOnMKyeTcst MHOPMaLNS SMUTEHTOM MHOCTPaHHBIX LIEHHBLIX Bymar.

Takke pOCCUNCKME OpraHu3aTopbl TOProBnM u (unu) OGpokepbl MOryT OCYLLUECTBNATb MepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM ANs Bawero yno6eTaa.
B aTom cnydae nepesof MOXET BOCMPUHUMATLCH UCKIIOYUTENBHO Kak BCnomMoratenbHas nHdopMaums K
odmuManbHO pPacKpbITbiIM AOKyMeHTaM (MHdopmauun) Ha MHOCTpaHHOM A3bike. Bcerga yuutbiBaviTe
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BEPOATHOCTb ownbokK nepeBoavnka, B TOM Yncrne cBA3aHHbIX C BO3MOXHbIM pa3JfiniHbIM NepeBoaoM OOHUX
N TeX XXe NMHOCTPaHHbIX CI1oB U cbpas nnn oTcyTcTtemem O6LIJ,eI'IpVIHF|TOF0 PYyCCKOro aksmBarieHTa.

*k*%

YuntbiBasd BbILLEU3INOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA N PUCKN, BO3HUKAIOLLME NP NPOBEOEHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMm ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n uHaHCOBbLIX BO3MOXHOCTEN. [aHHasa [eknapaunsa He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauuin, a npu3saHa nomMmoyb
Bam oueHNTb Ux puUcKkn n OTBETCTBEHHO MOAOWTU K peLLeHnto Bonpoca o Bbibope Balluen MHBECTULMOHHOWN
cTpaternmn u ycnosun [lorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4To HacTtodwas [eknapaums o puckax noHsTtHa Bam u npu HeobGxoammocTu nonyuuTte
pasbsacHeHus y Bawero Bpokepa vnu kOHCynbTaHTa, CNELManM3vpyloLLEerocsd Ha COOTBETCTBYIOLLMX
BOMNpPOCax.

11.6. deknapauus o puckax, CBA3aHHbIX C UHBECTULIMAAMU B CTPYKTYPHbI€ NPOAYKTbI (HOTbI u/unu
o6nuraumm) MHOCTPaHHbIX U POCCUNCKUX SMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctasntb Bam (MHBecTopy, KnneHTy) nHopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NPUOBPETEHNEM CTPYKTYPHbIX MPOAYKTOB (HOT W/Mnn obnuraumii) MHOCTPaHHbIX U
POCCUINCKMX IMUTEHTOB (4anee — CTPyKTYpHble NPOAYKTbI), NpeAHa3Ha4YeHHbIX AN KBanuuumnpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [AOCPOYHOrO MOralleHnss Mo YCMOTPEHUI0 3OMWUTEeHTa B CBA3N C
HaCTynfneHneMm crnydaes, He 3aBuUCALMX OT BONM amMuTeHTa. Hactosdwas [eknapaunsa He cogepxut
pekoMeHAaLmnin OTHOCMTENbHO LenecoobpasHocTy npuobpeteHns CTPYKTYpHbIX MPOAYKTOB, HE ABNSeTCH
npeanioxkeHMem O MOKYMKe WNW Mpojaxe, WM 3anpocoM Ha MpeanoXeHue O MOKYMKe Wiv npopaxe
CtpykTypHbIX npogykTtoB. Obpallaem Bawe BHUMaHue, 4TOo nHBECTUpoBaHue B CTPYKTYpHbIE MPOAYKThI
CBSI3aHO C BbICOKOW CTEMeHbl0 PUCKOB. 3asBrneHus nobbix nvu, B TOM 4ucne coTpyaHwukoB Baiero
Opokepa, a Takke WHGOpPMauUMA B peKnamHbiX W WHPOPMAUMOHHbIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B Oyayuiem CTOMMOCTU WHBECTUPOBaHHbLIX B CTPYKTypHble MpOAyKTbl CPeAcTB MOryT
paccmaTpuBaTbCs HEe MHa4ve Kak npeanonoxeHus. [1o npuHATMA pewweHns o npuobpeteHnn CTPYKTYpPHbIX
npodykrtoB Bam Heo6xoaumo B MONHON Mepe NOHMMaTb MX MPaBOBYHO M 9KOHOMUYECKYHO NpUpoay, a Takke
npucyLLe UM pUCKW.

LHokymeHmsl, komopble Bam Heob6xo0umo usydums 00 npuobpemeHust cmpyKmypHbIX NpodyKmoes

Ona Toro 4toGbl B [OCTATOYHOW Mepe onpegenntb Ans cebs 3KOHOMMYeckue nocneacTasuns
MHBECTUPOBaHUS B CTPYKTYpHble NPOAYKTbl, Bbl [O0MKHbI BHUMATENbHO U3Y4YUTb  CrieayHoLLyHo
AOKYMEHTaLuto:

» HacTtoswyo [eknapauuio B codeTaHUU € geknapaumsMmn u yBeJOMMEHUAMM O pUcKax, KoTopble
npeaycMoTpeHbl B OENCTBYHOLLEM [oroBope Ha Opokepckoe obcnyxuBaHue (OOroBope Ha
BeAEHVE MHAMBUOYaNbHOIO MHBECTULMOHHOIO CYeTa), 3aKknioyeHHbIM Bamu ¢ Bawmm 6pokepowm;

»  3MMCCUOHHYIO JOKYMEHTaLMI0 N1 NacnopT cooTBeTCTBYoLEero CTPpyKTYpHOro npoaykTa.

1. [loHasmue cmpyKkmypHbIx Mpodykmoe u fpucyuiue UM pucku

CTpyKTypHble rnpodykmsi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOPbIM NPaBO MX BnafernbLeB Ha MoryyYeHWe BbinNnaTt no HUM (Bbinnat no CTPyKTYpHbIM
NpoayKTam Mpu KX MoraweHun, a Takke MpaBoO Ha MOMyYeHue KyMOHHOro Aoxoda) M BenuyuHa TaKmx
BbIMMaT 3aBUCUT OT HacCTyMNMeHWs unu He HacTynneHus obctoAaTenscTB (CobbiTuiA), NpeayCcMOTPEHHbIX
3MWCCUOHHOW JOKyMeHTauunen. Hactynnexme atnx CobbITUIN He 3aBUCUT OT BONWN aMUTEHTa. HacTynneHue
HEKOTOpbIX 13 3TuX CobbITUI 3aBMUCUT OT 3HAYEHNS OOHOIO UMW HECKOMBbKUX M3MEHSIOLLMXCS NapamMeTpoB
(8HayeHun) ueHHbIX Bymar, sensowmxca basoBbiMn aktmBamu no CTPyKTypHbIM npoaykTam, B [datbl
oueHkM. B yacTHocTu, Takne cobbiTus, kak nonyyeHne Bamum kynoHHOro goxona, BO3MOXHOCTb JOCPOYHOIO
noraweHunss CTPYKTYPHbIX MPOAYKTOB N NHblE COBbITUSI 3aBUCAT OT AOCTWKEHNS TAKUMU N3MEHS IOLLMMUCS
napametpammn (3HayeHuamun) YpoeHel bapbepa — nokasaTenen, yCTaHOBMEHHbIX 3MWUTEHTOM WU
OTPaXeHHbIX B 3MWUCCUOHHON AoKymeHTauuu. CTpyKTypHble NpOAyKTbl — AN KBanMduuMpOBaHHbIX
uHsecTopoB. OnepaumyM € 3TMMM LEHHbIMU Bymaramum npegHasHayeHbl Afs MHBECTOPOB, KOTOpPbIE
CMocoBHbI MPUHMMAaThL Ha cebsi cneumdunyecKkne pucku, CB3aHHble C MHBECTUpOBaHMeM B CTPyKTypHble
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npoAdyKTbl, B TOM 4MCMle PWUCK MOMHOW WM YacTUYHOW MOTEpPU BIOXEHHbIX CPeAcTs. HacTtoswwmm
yBegoMmngem Bac o Tom, 4to npuobpeteHme CTPYKTYpHbIX MPOOYKTOB HE aHanorm4yHo npuobpeTeHunto
06blYHbIX 0bNuraumi, a M3MeHeHMe PbIHOYHOW CTOMMOCTM Ntoboro 6a3oBOro akTveBa He 06sA3aTernibHO
NPUBOAUT K COPa3MEPHOMY U3MEHEHUIO PbIHOYHON CTOMMOCTHN CTPYKTYPHOTO NPoAayKTa. YKasaHHOe MOoXeT
noBrneYvyb 4YacTUYHYI0 WU MOSMHYK MOTEPK MHBECTUPOBaHHbIX B CTPYKTYpHblE MpOAYKTbl AEHEXHbIX
cpeacte. [[oxog no CTpykTypHbiM npogyktam Bbl nonyyaete He Bcerja, a npu  HacTynneHuu
obCcToATEeNbCTB, ONpeAeneHHblX B pewweHun o Bbinycke CTPYKTYpPHbIX MPOAYKTOB, B WX MnacnopTax,
packpbiBaeMbiX B COOTBETCTBUM C TpeboBaHusMM 3akoHogaTenbctBa P®. Kakne-nmbo Bbinnatbl no
CTpyKTypHbIM NpoAdyKTam, a Takke BO3BpaT NepBOHayanbHO WHBECTUPOBAHHOW CYMMbl HE SBMSOTCA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN AOX0A, Nnoanexaliui Beinnate B T€ Uiv MHble Aathl,
MOXeT ObITb He3HaunTenbHbIM UK pasHeiM 0 (Hynto), a BbiNnatsl Npy noraeHun kaxaoro CTpyKTypHOro
NpoAyKTa MOryT BbITb MEHbLLE €r0 HOMUHANLHOW CTOMMOCTU, B TOM Yucne pasHbimn 0 (Hynio).

Onepayusim co CmpykmypHbIMU rpodykmamu npucyuju credyroujue PUCKU, 6KIIoyas, HO He
02paHUYUeasCh:

Puck HerornydyeHusi KyroHHoeo 0Ooxoda. Bbinnata SMWUTEHTOM KYyMOHHOrO Aoxoda Bnagernbly
CTpyKTYpHOro npoAykTa OCYyLLeCTBRAsieTCs npu ycrnosBun, 4yto 3HaveHue (3HayeHus) kaxgoro 6a3oBoro
aKTMBa [OCTUratoT YPOBHSA, YCTaHOBIIEHHOro ammteHTOM. B crnyyae ecnmu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyt PacudeTHbin areHT onpegensieT dakt HacTynneHuss CoOblTua Ans BbinnaTbl
KYMOHHOro JoX04a) YKa3aHHble 3HayYeHus1 He JOCTUIMN YCTAHOBIIEHHOIO SMUTEHTOM YPOBHS, CUMTAETCS,
yto CoObiTEe Ans BbINNaThbl KYMOHHOrO OOXOA4a He Mpou3owso. B Takom crnyvae KynoHHbI Joxon B
paccmaTtpuBaemyto [aty oueHkn Bam He BbinnaymBaeTtcs. Takum 06pasom, B 3aBMCUMOCTH OT KonebaHusi
3HayeHunn, yCTaHOBMNEHHbIX B OTHOWEHMU Bba3oBbix akTMBOB, Bbl puckyeTe He MNoOMy4uMTb [OXOA4, Ha
KOTOPbIN MOMNN paccuynTbiBaTb Npu NpnodpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KynoHHo2o 0Qoxoda 8 pasmepe HUXe Mmoeo, Ha Komopsbili Bbl moenu
paccyumbigeamb. Pasmep kynoHHoro goxopga no CTpykTypHbIM NpoaykTam MoxeT ObiTb onpedeneH B
ycrnoBusiX  BbiMycka B Buae  QOpPMynbl C  MEPEMEHHbIMW,  3HaYeHUss  KOTOpbIX  He
MOTYT U3MEHSATbCA B 3aBUMCUMOCTU OT YCMOTpPeHus OMuTeHTa. [MoCKonbKy B TakOM Criydae KyMOHHbIN
AOXOA HOCUT MepeMeHHbIV xapaktep, Bbl puckyeTe nomny4mTb HE3HaYMTENbHbIA KyMOHHBIA A0X04 UNnn
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIX npodykmoe & criyyae HacmyrnneHuss bapbepHoz2o
cobbimus. B cnyyae ecnu 3HadveHue (3HauyeHus) kaxgoro 6as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBEHHOIrO AMUTEHTOM, YKa3aHHOE NOBeYeT OCPOYHOE noraweHne CTpyKTypHbIX NPoAyKToB. [Mpu
3TOM pa3mep AeHEeXHbIX CPeACTB, Noanexawmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralleHnn B paccMaTpuBaemMoM criyyae, 3aBUCUT OT TOro, AOCTUIMNM Nu Ha [JaTy oueHku
3HayeHne (3HauveHus) kaxgoro basoBoro akTneBa huKCMpoBaHHLIN YpoBeHb bapbepa, nnu Het. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTns Bl HeceTe puck NOMyYeHUst 4EHEXHbIX CPEACTB
He B TOM pa3mMepe, Ha KOoTopblin Bl Mornn paccuntbiBaThb.

KpedumHsbil puck smumeHma yeHHol bymazu, sensouelcss ba3osbiM akmugoM o CmpyKmypHbIM
npodykmam. [pwn  npuobpeteHun  CTPyKTypHbIX nNpoayktoB Bbl  Takke nonaraetecb Ha
KpeaMToCcnocoBHOCTE SMUTEHTA LiEHHbIX Oymar, sBnswoowmxcss basoBbiM akTMBOM B COOTBETCTBUM C
YCINOBUSIMU BbIMNYyCKa, N HECETE PUCK CHMKEHNS UNW yTpaTbl KPeAMTOCNOCOBHOCTM TakuM 3MUTEHTOM. Ecnn
SMUTEHT CTaHeT HecoCTosaTeNeH, Bbl MoXeTe NoTepsiTb YacTb UMW BCE BMOXEHHbIE AEHEXHbIe CpeacTBa.

Puck Hanuyusi unu esedeHusi 8 OyOyuieMm 6antomHbIX, Hal0208bIX UMU UHbIX O2paHu4eHul,
MOSMIHOCTBID WM B YacTU MNPEensaTCTBYIOLWMX peanusaumn npuHagnexawmx Bam npaB nonyyeHust
[AEHEXHbIX BbINMAT UMU MHOTO pacrnpenenieHns, NpeaycMOTPEeHHOro YCNOBUSAMU pasMeLLleHust (Bbinycka)
CTPYKTYpHbIX NPOOYKTOB.

Obpamume eHumMaHue, 4TO MHBecTUuMM B CTPYKTYpHble NPOAYKTbl HE Y4YacTBYKT B CUCTEME
cTpaxoBaHusi BknagoB. VMHBecTMuun B CTPYKTYpHble MPOAYKTbI HE SABMSAIOTCS BIOXEHUEM LEHEXHbIX
cpenctB Ha OaHKOBCKMI BKNag, LEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B yKa3aHHbLIN (PUHAHCOBHLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKagoB usmyeckunx nuuy, B 6aHkax Poccunckon ®egepaunmy.

Obwue pucku, ceszaHHbIe ¢ UHeecmupogaHueMm 8 CmpyKmypHbie rMpooyKMmabl.
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OOwme puckn, cBs3aHHble C MHBECTUPOBaAHUEM B CTPYKTYpHblE MPOAYKTbl aHaNorMyHbl o6LWMUM puckam,
CBSI3aHHbIM C OCYLLECTBIIEHMEM Onepauuii Ha pblHKE LiEeHHbIX Gymar, onucaHue KOTOpbIX MPUBELEHO B
pasgene 11.1. HacToswen [eknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha yyacTue B pasmeLteHnn CTPYKTYPHbIX
npoaykToB Bam Heo6xoaMMO yumThiBaTb hakTOPbl pycka CaMoro pa3nmMyHoro CBOMCTBa. [lepeveHb puckos
Ha pblHKE LIEHHbIX Bymar, npeacTaBneHHbld B HacTodawen [eknapaunm He sSiBNAETCA McyepnbiBaowum
BCNeACTBME pas3Hoobpa3sns BO3HMKAKOLWMX Ha HEeM cuTyauuin, Ho nossonsdetr Bam wumeTtb obuiee
npeactaeneHne o6 OCHOBHbIX puckax, C KOTOpbIMM Bbl MOXeTe CTOMKHYTbCA npu npuobpeTeHun
ykasdaHHbIX CTPYKTYPHbIX MPOOYKTOB.

Hacmoswum bpokep yeedomrnsem Bac o Huxecnedyrouwem:

MpenctaeneHHas B Hactodwen [eknapauum uHGoOpmauuss He  dBndeTcsa  MHAUBUAOYaNbHOM
WHBECTULIMOHHOWN peKOMeHAaUMen, H1 Npu Kakux yCroBusiX, B TOM YMCrie Npu BHELLHEM COBNadeHuu ee
cogepxaHua ¢ TpeboBaHMAMW HOPMAaTUBHO-MPABOBbLIX aKTOB, MPeabsBNSEeMblX K WHAMBMAYanbHOMW
WHBECTULMOHHON pekomeHAaumu. Jlioboe cxoacTBO NpeacTaBneHHON uHdopMaumm ¢ MHAMBMAOYanbHON
WHBECTULMOHHON pekoMeHAauuen aBnseTcsa cnyvyanHbiM. CTPYKTYpHble NPOAYKTbl MW onepaumu ¢ HUMK
MOTyT He COOTBETCTBOBaTb Balwemy MHBECTULMOHHOMY MpOuMo U He yunTbiBaTh Bawm oxmagaHus no
YPOBHIO pucka u/mnu poxogHocTu. CTPYKTypHble MpOAYKTbl HW NpU Kakux obCToATenbcTBax, He
rapaHTUpylT [O0Xx04, Ha KOTOopbin Bbl, BO3MOXHO, paccuuTbiBaeTe Mpu YCrOBUW WCMOSIb30BaHUS
npeaocTaBneHHOW MHopMaUMn Ans NPUHATUSA MHBECTULMOHHBIX peweHni. MHdopmauns B HacTosLwen
Jeknapaumun He aBnseTca npeanoxeHvem unu nobyxgeHunem cosepluaTb onepauumnm Ha PUHaHCOBOM
pbiHke. Bo Bcex crnyyasx onpegeneHve COOTBETCTBUS (PUHAHCOBOrO MHCTpymMeHTa nmbo onepauum
WHBECTULMOHHBIM LensiM, UHBECTULMOHHOMY TOPU3OHTY M TONEPaHTHOCTM K PUCKY SIBMSETCH 3agadven
uHBecTopa. Bbl camocToAaTensHO npMHuMaeTe Bce nHBecTuumnoHHble peweHns. OO0 «UMK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTM 3a Baww BO3MOXHble YObITKM B Crnyvae coBeplueHus onepauui, nubo
WHBECTMPOBaHNS B (DMHAHCOBbIE WHCTPYMEHTbI, YNOMSAHYTble B NpeAcTaBneHHOW MHopMauun, u He
rapaHTupyeT goxog.

*k%k

YuntbiBas BbILLIENU3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMNPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NpUMeMnemMbiMn Anis
Bac ¢ yyeTom Bawwmx MHBECTULMOHHLIX Lienen n ouHaHCcoBbIX BO3MOXHOCTEN. HacTosawaa deknapauus
He UMeeT CBOEN Lienbto CKNoHUTL Bac oTkaszatbcs oT npuobpeTeHnst CTPYKTYpHbIX NPOAYKTOB, a Mpu3BaHa
nomoys Bam oueHUTH nNpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHuss ob umx
npuobpeTeHnn.

Y6eaunTech, 4To HacTosAwas [leknapaums o puckax noHsiTHa Bam u npu Heo6xoaMMocTy nony4yute
pasbsicHeHuss y Bawero ©Opokepa wWnNM UWHOrO  KOHCYmNbTaHTa, CrneuuManuaupylowerocs  Ha
COOTBETCTBYHOLLMX BOMpOCaXx.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCyLlecTBNEeHUneM onepawun Ha BanioTHOM pPblHKe
(KOHBEPCUOHHbIX onepauum)

Llenb HacTosilwen deknapaummn — npegoctaBuTe Bam nHgdopmaumio 06 OCHOBHbLIX pUCKax, CBA3aHHbIX C
OCYLLIECTBMNEHMEM OMNepaLMii Ha BantoTHOM pbiHKE, B TOM Yucne bupxesbix caenok ceon. Obpalaem Bawwe
BHMMaHWe Ha TO, 4YTO HacTosiwas [leknapauus He packpbiBaeT WHGopMauuto 060 BCeX puckax Ha
BantOTHOM pbIHKE BCNEACTBME pa3HOOOpa3msl BOZHUKAIOLLMX HA HEM CUTYaLUI.

B obwem cmbicne puck npeactaBnsieT coboM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB nNpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLnin B CBS3N C BO3MOXHBbIM HEGNAronpuaTHBIM BIIUSTHUEM Pa3HOro
poaa daktopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMK ByayT cBsidaHbl Balum onepauun Ha BantoTHOM
pbIHKE.
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Mpn ocyllecTBNeHMM ornepauun Ha BanOTHOM pbiHKe Yy Bac BO3HMKAOT BCe BO3MOXHbLIE PUCKMU,
onucaHHble B [leknapauumn 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBNEHNEM Onepauun Ha pbiHKE LIEHHbIX
Oymar, B TOM 4MCfle CUCTEMHLIN PUCK, PbIHOYHBLIA PUCK U €ro PasHOBUOHOCTU, PUCK JIMKBUOHOCTH,
KPeaUTHLIN PUCK, MPaBOBOW PUCK, OMEPaLMOHHbIA PUCK, PUCK MCMOSIb30BAHNS PasfiMYHbIX MPOrpamMmMHbIX
cpeacTs u gpyrue. Kaxabii N3 ykazaHHbIX PUCKOB U MX COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAYUTENBHbIM
ybbiTKam.

B cBs3M C cCywecTByWOLWNMU pUCKaMU MNPUOCTAHOBKM MMM OTKasa OT MNPOBEAEHMSI pacyeToB
WHOCTPaHHLIMU KOHTpPareHTamn C POCCUMNCKMMK (DMHAHCOBLIMU OpraHvM3auusiMM B BamnoTe rocydapcTs,
KOTopble coBepLialoT B OTHOwWweHun Poccunckon ®Pegepauum, POCCUNCKMX HOPUAMYECKMX NUL 1
PU3MYECKUX NUL HeJpyKeCTBEHHble AeWCTBUA (Janee — HeapyxXecTBeHHble rocygapcrtsa), bpokep
yBegomnsieT Bac o noBbILWEHHOM pucke OCYLLECTBNEHMSA Onepauun no npuobpeTeHuto MHOCTPaHHON
BanoTbl HEOPY>KECTBEHHbIX FOCY4apCTB.

BBepeHve OONONHUTENbHBLIX CaHKUWA CO CTOPOHbI HEAPYXXECTBEHHbIX FOCYAapCTB Ha POCCUMCKYHO
(PUHAHCOBYIO CUCTEMY MOXET MPMBECTU K YAaCTUYHON UMK NONHON BNOKMPOBKE A0NNapoB, €BPO U APYrnX
€BpOMNENCKMX BaroT, a Takke NPUOCTaHOBKE TOProB BantoTHbIMK nNapamu Ha Gupxe.

Bpokep yBegomnseT Bac 0 ToM, YTO B crny4ae BO3HUKHOBEHMWS OAHOMO 13 BblLLENEPEYUCIIEHHbIX PUCKOB
Unu yrposbl MX HacTynneHusi, Baw Bpokep BrnpaBe MpvHMMAaTb M MCMOSHSATb TOMBbKO MOPYYeHWs Ha
3aknoyeHne GupxeBbIX CAENOK CBOM Ha BasfloTHOM pbiHKE, OO MOMEHTa YCTPaHEHUS PUCKOB UMM UX
yrposbl.

Mpu HanpaBneHun Bamn Bpokepy nopyveHuii Ha 3akmnoyYeHne KOHBEPCUOHHbIX COEMNOK Ha BartoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUSA K UCMIONTHEHMIO UW/UNN PUCK HEUCMOMHEHUS NOPYYEHUIA BCNEACTBME
HEBO3MOXXHOCTW PErMcTpaumm Unm orpaHnYeHus perucTpaumm nopyyeHuii Ha opraHn3oBaHHbIX Toprax B
CBSA3U C ENCTBUAMUN TPETbUX ML, B TOM YnUCNe JENCTBUSMN OpYrux KNneHToB Bawero bpokepa.
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YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM ONepaLni Ha BantOTHOM PbIHKE, NPUEMIEMbIMU ANs1
Bac ¢ yyeToMm Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTeN. [aHHas [eknapauusa He
uMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCHA OT OCYLLECTBEHUS onepauuii Ha BanTHOM pblHKe, a
npu3BaHa NoMoyb Bam oLeHNTb X pUCKM N OTBETCTBEHHO MNOAOWTU K PELLEHUIO BONpPOCca O Bbibope Baluen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwwvm Bpokepom.

Y6eautechb, 4TO HacToswas [eknapauus o puckax noHsTHa Bam v npu HeoGXxoguMocTu nonyymTe
pa3bscHeHUs y Bawero Bpokepa wnu KoHCynbTaHTa, CRELManuU3vpyoLEerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLeCTBNIeHUEeM CAErNoK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen [Oeknapaunm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSA3aHHbIX C OCYLLECTBIeHWeM cAenoK 3anma LeHHbIx bymar. Obpallaem Balle BHMMaHWe Ha TO, 4TO
HacToswasn [leknapauna He packpbliBaeT MHopmaLmnio 060 BCEX pUCKax, CBA3AHHbIX C OCYyLLEeCTBNEHEM
CAenokK 3anma, BCneacTeme pasHoobpasus BO3HUKAOLWMNX NPV STOM CUTYaLUN.

B obwem cmbicie puck npeacTaBnsieT co00M BO3MOXHOCTb BO3HWKHOBEHWSI YOBLITKOB npwu
OCYLLECTBMNEHMM CAESOK 3aMma LiEHHbIX Oymar B CBS3M C BO3MOXHbIM HeOGnaronpusTHbIM BIIMSIHUEM
pasHoro poga aktopoB. Huxe — OCHOBHblE PWUCKM, C KOTOpbIMM OyayT cBsA3aHbl Baww onepauun no
3aKIMYEHMIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywecTBneHWM caenok 3avMa uUeHHblx Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onvcaHHble B [leknapaumm 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LEHHbIX
Oymar, B TOM 4uCre CUCTEMHbIN PUCK, PbIHOYHBLIA PUCK U €ro pasHOBWAHOCTU, PWUCK MMKBUAHOCTH,
KpeaUTHBLIN PUCK, NPaBOBOW PUCK, OMepauMoHHbIA pUCK U apyrve. Kaxabin U3 ykasaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOOHbBI MPMBECTU K 3HAYUTENbHBIM YObITKaM.
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Ocoboe BHMMaHue Bam HeobxooMmo yaenutb cnegytowmumM puckam:
1. Puck kOHTpareHTa:

Puck KoHmpaszeHma — mpembe20 Jiuya rnposieisemcs 8 PUCKe HeUCronHeHuUs1 obsi3amernbcmea o
go3gpamy 3atma rieped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Hucre 8
ces3u ¢ npomusoripasHbiMu Oeticmeausimu). [JaHHbIl puck cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioKk 3aliMa UeHHbIX bymaz ¢ KoHmpaseHmamu, UHhopmMayusi O KOmopbiX Omcymcmeyem 8
OMKPbLIMbIX UCMOYHUKaX, OMmMCymcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YH ycmol4yusocmeb
mako20 KOHmpazeHma (3aemujuka), obpazyemcss HEHOPMUPOBAHHbIU PUCK Ha 0OHO20 3aemujuKka. Y
Bac omcymcmeyem 803MOXHOCMb 6nusimb Ha 8bl6op KOHmMpazeHma (3aemujuka). Bbi QO/mKHbI
omdasamb cebe omyem 8 mom, Ymo y Baweeao bpokepa omcymcmeyem omeemcmeeHHOCMb repeod
Bawmu 3a HeucrnionHeHue obsisamernscme no 0o2oeopam 3atima, puck obpasogaHusi HeobecrieyeHHo20
3ativa.

2. Pyck He peanusauuu npas., 3aKpenfieHHbIX LieHHbIMM Bymaramu (Ha nosnyveHwe goxogda no LeHHbIM
Oymaram B BuAe AMBMAEHAOB, HA y4acTue B 0bLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
¢ rmaeson Xl.1 depepanbHOro 3akoHa oT 26.12.1995 Ne 208-0d3 «O6 akuuoHepHbIX obLiecTBax» B
BbIKyne LeHHbIX Bymar akunoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble p1cku Npuy 3akntoYeHnn caenok 3anma LieHHbIX GyMar co CpOKOM UCMOMHEHNst 06A3aTenbCTB
no BO3BpaTy LeHHbIX Oymar 6onee ogHOro gHs.

B cniyqae 3aknroueHuss coesnku 3aliMa UeHHbIx 6ymaz co cpokom 6oriee 00HO20 OHS, U 8blnniamsl
AMUMeEHMOM UeHHbIX bymaz 8 meydyeHue cpoka 3alima 0oxodos & sude OusudeHOO08 (3a 8bIHEMOM
Hajioeo8 Ha coomeemcmeyowuli 00x00), nonydyamenem OugUOeHO08 OKaXKemcsi KOHmpazeHm,
Komopbili eepHem (KomneHcupyem) Bam nonydeHHbie 0oxo0bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcauyuu, nosyyeHHasi Bamu, obnazaemcs Harno2om Ha 0oxXo0kbl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

JaHHbIl puck cesisaH C HECB0EBPEMEHHbLIM UCMOSTHEHUEM (YUHAHCO8bIX 06s13ameibcme mpembumu
nuyamu rneped KOHMpazeHmMoM Unu 803HUKHO8eHUeM HerpedsudeHHolU Heobxodumocmu
HemeOreHHo20 U  eOQUHOBPEMEHHO20  UCIOSIHEHUSI KOHMPa2eHmMoM C80UX  (DUHAHCOB8bIX
obsizamernbcma.

5. Puck HeBO3MOXHOCTM nonyyeHus Bawwum Bpokepom wu npegoctaBneHus Bam  Heobxogmmbix
[A0Ka3aTenbCTB, B Crlydae HEWCNOMHEHWS KOHTpareHToM 0653aTenbCcTB Mo BO3BpaTy LieHHbIX 6ymar no
caernkam sanma.

*kk

YuutbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTpeTb BOMPOC O TOM,
ABMSIOTCHA N PUCKM, BO3HMKaIOLLME MPU 3aKNOYEeHUM CAENOK 3armMa LeHHbIX Bymar, npuemMnembiMy s
Bac ¢ yvyetom Balmnx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
uMeeT CBOeW Lienbio 3acTaBUTb Bac oTkazaTbCs OT 3aKkNOYeHUst cAenok 3anma LeHHblx bymar, a npussaHa
nomoy Bam OUEHWTb UX PUCKM M OTBETCTBEHHO MOAOWTWU K pelleHuo Bompoca O Bbibope Bawen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaumss 0 puckax noHsTHa Bam u npm HeobGxogmmocTu nonyvuTte
pasbsicHeHuss y Bawero Bbpokepa WnuM KOHCynbTaHTa, CMeLuanmn3vpylolerocs Ha COOTBETCTBYHLLUX
BOMpocax.

11.9. Hactosiwunm Bpokep yBegomnsieT Bac o HMxecneayowweM:
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Bawwn geHexHble cpeacTBa OyayT yuuTbiBaThcs Ha CreumansHOM GpOKepcKOM cyeTe M Ha cuyeTax
PacueTHbIX opraHv3auuii BMecTe CO CpeacTBamMu OPYMUX KIMEHTOB, MPU 3TOM XpaHeHue AeHEXHbIX
cpeacTB KnveHTa Ha cyeTe, OTKpbITOM Ans Bpokepa, MoxeT HecTu B cebe pycK BO3HUKHOBEHWS YObITKOB,
BbI3BaHHbI BO3MOXXHbBIM HEFaTUBHLIM BIUSIHUEM psifa (haKToB:

* pPUCK HECBOEBPEMEHHOro BO3BpaTa [AEeHEXHbIX cpeacTB KnveHTa, HEeucnonHeHust unu
HECBOEBPEMEHHOIO WCMOSTHEHMSA MopydeHuns KnveHTa Ha onepauuio ¢ ToBapamu W/unm nopyyvyeHust Ha
OT3bIB JEHEXHbIX CpeacTB, nogaHHoro KnveHTom, Bcneactaune owmnbkm nepcoHana bpokepa, nmbo cbos
nporpaMmmHoro obecneveHus;

* pUCK HEBO3BpaTa UM HECBOEBPEMEHHOrO BO3BpaTa AeHeXHbIX cpeacts KnueHTa BcneacTteue
©aHKpOTCTBa KPeAMTHON OpraHu3aLum, B KOTOPOW OTKPbIT creLmanbHbii GPOKEPCKUI CHET, NN NO MHBIM
npuYnHaM, CBSA3aHHbIM C PMHAHCOBbLIM COCTOSIHUEM COOTBETCTBYIOLLEN KpeOUTHON OpraHn3auum;

*  PUCK HEBEPHOW NaeHTUdUKaumm AeHexHbIx cpeacts KnneHta, nepevncnseMblx Ha cneumnanbHbIn
OpoKepcKnii cHET, BCNeACcTBUE HEKOPPEKTHOIO yKa3aHsi peKBU3UTOB;

Bpokep ucnonbayeT crneaytowne cnocobbl yyeta UMyLLIECTBa KIMEHTA:

v’ BMecTe C MMYLLECTBOM OpYyrnx KIMEeHTOoB, NnpeanoctaBMBLUNX EpOKepy npaBo MCNOJIb30BaHUA
CBOEero nmylLliecTBa,

v’ BMecTe C MMYLLECTBOM APYrux KNnMeHToB, HE nNpegocTtaBuUBLLNX BpOKepy npaBo uUcnosib3oBaHUA
CBOEero nmylLliecTBa,

v/ OoTHOenbHO uMmyllecTBa [AaHHoro KnmeHTa (Ha oTAenbHOM pasgene cyeTta HOMMHaNbHOro
AepxaTtensi U OTAenbHOM creuuanbHOM GpokepckoM cueTe) 6e3 npepocTaBneHuss Bpokepy
MCNONb30BaHUs CBOEro UMyLLECTBa.

Bpokep, B TOM 4Ynche C Lenbio CHUXEHNS PUCKOB, BEAET BHYTPEHHWIA yYeT AeHEXHbIX cpeacTB KnueHTa
OTAENbHO OT AeHEeXHbIX CpeacTB Apyrnx KnueHtos n bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuio OTKPbITE AN yyeTa Balimx geHexXHbIX CpeacTB OTAENbHbIN
CneuwnanbHbii 6pokepckuin cyeT. Mpu atom KnneHT Bo3mellaeT bpokepy pacxogbl No 4aHHOW ycnyre.

Bpokep Takke npepocTtaBnseT KnueHTy ycnyry no TOpProefe C MCMOfIb30BaHUEM CErperMpoBaHHbIX
CYETOB.

O60cob6neHHbIN TakuMm 06pa3oM KIMEHT UMEET creayioLme npenmyLlecTsa:
e OTAESNbHbIN y4YeT akTUBOB M no3uunin KnueHTa;
e OTOENnbHOE MapXMpOoBaHWE NO3MLUMIA U 3a8BOK KnuenTa;

e  3AWMWEHHBIN PEXMM BblBOAA OEHEXHbIX CPeACTB (TOMbKO Ha OaHKOBCKMe cyeTa, yKasaHHble
KnueHTtom);

e BO3MOXHOCTb MEePeBOAA MO3ULUIA U aKTUBOB K OPYrOMY YYaCTHUKY KITUPUHTa;

e 3aulluTa aKTUBOB KIMMEeHTa B Clly4vae 68HKpOTCTBa y4qacCTHUKA KInunpuHra.

WNcnonb3oBaHue Takoi ycnyru nossonseTt KnveHTy CHU3WTb KpeauTHble M MHAPACTPYKTYPHbIE PUCKU
npu paboTe Ha POCCUINCKOM PbIHKE.

CtommocTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnmeHta coctaBnset 0,3% rogoBbix OT
ctoumocT aktmeoB OB60COBNEHHOro KrMeHTa (OeHeXHble CpeacTBa B POCCUMWCKMX pybnsx u B
WHOCTpPaHHOW BamntTe, LieHHble Oymarn He obpallaeMble Ha OpraHU3oBaHHbIX TOprax M3 pacyeTa OT KX
HOMWHAaIbHOW CTOMMOCTU, LieHHble Gymarn obpallaeMble Ha OpraHM30BaHHbIX TOpPrax U3 pacyeTa OT UX
PbIHOYHOW CTOMMOCTU, ONpeaensieMon Mo NTOram 3akpbITUsi TOProB NOCegHero TOproBoro AHs Mecsua),
Haxogsimxcs Ha cyeTax Ob6ocobneHHoro knmMeHTa, Ho He MeHee 75 000 py6. B mecsL, 1 He 6onee 150 000
py6. B Mecsau,
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Obpamume 8HUMaHUE Ha HanM4Yum pucka nosIHOM UIM YacTUYHOW yTpaThl MMYLLECTBA, yYNTLIBAEMOTO
BMECTE C UMYLLECTBOM ApYrnx KrmeHToB npu 6aHkpoTcTBe Bpokepa, Npu 3TOM AEHEeXHble CpeacTBa 1
LEeHHble Bymarn KnmeHTa He noariexaT CTpaxOBaHW0 B COOTBETCTBMM ¢ PepepanbHbIM 3akOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKNagoB dumanyeckux nuy B 6aHkax Poccunckon
degepauymm».

Bpokep yBegomnsieT Bac o npase nony4yaTtens oMHAHCOBLIX YCIyr Ha MOMy4YeHue No ero 3anpocy
WHdopMauMM O BMOAx W cymmax nnatexen (nopsgke onpegeneHus Ccymm nnatexen), KoTopble
nosy4aTernb MHAHCOBOW yCnyri OOSMKeH OyaeT ynnaTuTb 3a NpeAocTaerneHne emy oMHaHCOBOW ycnyri,
BKITtOYas MHcopmaLmio 0 pasmepe BO3HarpaxaeHus (nopsiake onpeneneHns pasmepa Bo3HarpaxaeHus)
Opokepa 1 nopsgke ero ynnatbl.

Bpokep yBegomnsaeT Bac o npase nonyvatens oMHaAHCOBBLIX YCMyr Ha MonyyYeHne no ero 3anpocy
WHpopmaLmn, ykazaHHoOM B NyHkTe 2.7 Ba3oBoro craHaapTa 3awuTtbl NpaB U MHTEPECOB U3NYECKUX U
IOpUAMYECKMX MWL - nonyyatenen UHaAHCOBLIX YCNYr, OKa3blBAaeMbIX YfeHaMy CaMOperynmpyemblx
opraHusauui B cdpepe hmHaHCOBOro pbiHKa, 00beauHsaLWnx bpokepos (qanee — CtaHaapT):

B crnyyae ecnu 6pokep okasbiBaeT yCryru No 3akioyYeHnio JoroBopOB, ABMSOLLMXCS NPON3BOAHbIMM
(bMHaAHCOBbLIMM MHCTPYMEHTaMu, NMOMUMO WHdopMauuu, ykasaHHoi B nyHkte 2.1 CTtaHgapTa, Gpokep
npeaocTaBnsieT nony4yarento UHaAHCOBbLIX YCIYT MO ero 3anpocy creayoLLyo MHopMaLmto (A0KYMEHTbI)
0 TaKuX 4OroBopax:

»  cneumdukaumilo OOroBopa, SABMASHLWErocsd MNpou3BogHbIM (PUHAHCOBBIM WMHCTPYMEHTOM (B
cnyvae ecnv 6asvMCHbIM akTVBOM MPOWM3BOAHOrO (UHAHCOBOrO WMHCTPYMEHTA SBMASETCA APYrown
NpOn3BOAHbIM (PUHAHCOBbIN MHCTPYMEHT, HE0B6X0OUMO Takke NPeaoCTaBUTb CreunduKkaLunio Takoro
AOroBopa, SBNALWErocsi NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM);

>  pasMep CyMMbl AEHEXHbIX CPEACTB, KOTOPY HEOBXOAMMO yNnaTUTb Ha MOMEHT 3aKIHYEHUS
[0roBopa, SIBMNsLWErocs NpomM3BoaHbIM (PUHAHCOBBIM UHCTPYMEHTOM;

>  UCTOYHMK MOMyyYeHust cBegeHuin o konebaHuu UeHbl (3HadveHus) 6asncHoro akTnBa 3a
nocrnegHve LWecTb MeCAUEeB, NPeALecTBYWMX AaTe 3akfioyeHus [Oorosopa, SBMSHLLErocs
NPOn3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM (B Cryyae Hanuuus y 6pokepa MHdopmaumm o Takom
UCTOYHUKE).

3a uckn4veHnem cryyaeB, ycTaHOBMNeEHHbIX PernmameHtom, Bbl npepoctaBnsiete bpokepy npaso
6e3B03Me34HOr0 MCnosnb3oBaHns Balwmx geHexHblX cpeacTB B cBoux MHTepecax. lMpu atom Bpokep
rapaHTupyet Bam ucnonHeHue [MopyyeHun 3a cyeT ykas3aHHbIX OEHEXHbIX CpedcTB U MX BO3BpaT Mo
Bawemy TpebosaHuio. [leHexHble cpeactBa KnneHTta co CneunanbHOro 6pokepckoro cyeta mMoryT ObiTb
3auncneHbl Ha cobcTBeHHbIV cueT Bbpokepa. MNpu aTom npu noctynneHun ot Bac MNMopyyeHns Ha Nokynky
ueHHbIXx Bymar bpokep BnpaBe OCyLWecTBRAATb pacyeTbl MO caenke (caenkam), 3akmYeHHOW BO
ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbLHOIo nepeyncrienns Bawmx geHexHbIX
cpeacTB Ha CneumarnbHbI BPOKepPCKUn cYeT.

B cBa3n c coBmelleHneM BpokepoMm cBoen OesATernbHOCTU C MHbIMKM BUAAMWU NpodeccruoHanbHou
AesATeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBUM C [JoroBopoM Ha
Bbpokepckoe obGCnyxuBaHue, CyllecTBYeT PUCK BO3HWMKHOBEHWs Mexay Bamu n Bpokepom KoHdnuvkTa
WHTEpecoB, a Takke mexay Bamn n apyrumun knneHtamm bpokepa, B TOM yucre ecnu:

> bBbpokep (ero acpdunuposaHHoe nmuo) n/mnu coTpyaHuk Bpokepa (ero 6nun3kuin poagcTBEHHUK) n/unu
WHOM KNneHT Bpokepa MMeT 3anHTepeCcOBaHHOCTb (SBMASIOTCA COOCTBEHHWKAMU LieHHbIX Bymar,
UMEIOT OTKPbITblE MO3MLUM MO NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM UITM UMEKT HaMepeHme
nprmobpeTeHnss NNy NPoAaKN AaHHbIX (PUHAHCOBBIX UHCTPYMEHTOB) B M3MEHEHUWN PbIHOYHOW LiEHbI
(PMHAHCOBLIX aKTUBOB, B OTHOLLEHUWN KOTOpPbIX Bpokep u/vnun cotpyaHuk bpokepa ocyLlecTBnsoT
caenkv no Bawmm nopydeHusMm, cOenku B Lendx NpuUHyaAUTENbHOro 3akpbiTvs Bawwmx nosvuun,
caenkm B COOCTBEHHbIX MHTepecax Bbpokepa nubo roToBAT MHGOPMaUMOHHO-aHANUTUYECKUI
MaTepwan;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHNN KOTOpPbIX EpOKep OocyLlecTBndeT caesikm no Bau.lemy
Nopy4YeHU unn rotoBuT I/IHd’)OpMaU,I/IOHHO-aHaJ'IMTW-IeCKVIIZ maTtepuarn, ABndeTcda camMm EPOKep, ero
acbcbmnvlposaHHoe TMUO Unn nHble nuua, B MHTepecax KOTOPbIX /J,eIZCTByeT EPOKep Ha OCHOBaHUN
3aKITi4YeHHbIX JOroBOpPOB;
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» pasmMmep BosHarpaxpgeHus (nmbo MHOro NooLLpeHns) coTpyaHuka bpokepa, gatoLero pekomeHgaumum
KMMEeHTaM MO OCYLLUECTBMEHWIO onepauuii Ha PMHAHCOBOM pbIHKE, 3aBUCUT OT CYMMbl, KOTOPYHO
ynnaTtunu AaHHble KnueHTbl Bpokepy npu coBeplueHun onepauuini (KomMuccuu, MnpoueHTbl 3a
npefocTaBneHns 3anva u 1.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Bpokepckoe obcnyxueaHne Bpokep
OCYLLECTBIISIET 3anuch TeniedOHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukammu Bpokepa).

11.10. Hactossiwmm Bpokep yBegomnsier Bac, yto B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHoMm «O
3awuTe NpaB U 3aKOHHbIX UHTEPEeCOB MHBECTOPOB Ha PbIHKE LieHHbIX 6ymar» ot 5 mapta 1999 roga
Ne 46-®3:

Bpokep obs3aH no Bawemy TpeboBaHMiO NpedocTaBUTb Crieaylowme OOKYMEHTbl U MHopMaLnio o
cebe:

> KOMMWIO FNMUEH3MM Ha OCYLLECTBREeHWe npodeccnoHanbHoOM OesiTeNbHOCTU Ha PblHKE LeHHbIX
Oywmar;

> KOnuo OOKyMeHTa O FOCy,D,apCTBeHHOVI perncrtpaunmn B kKa4ectee o pnan4eckoro nmua;

» cBedeHnss 00 opraHe, BblAaBLIEM [MLEH3MIO Ha OCyLIeCTBreHMe npodeCCMoHanbHOM
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec 1 TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTtane, 0 pa3mepe cobCTBEHHbIX cpeacTs bpokepa.

KnveHT BnpaBe nony4yatb oT Bpokepa nHdopmaumio, npegycmMoTpeHHyo depeparnbHbiM 3akoHoM «O
3almTe Npae U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX GyMmar»

Bam npepocTtaBnsitoTcA rapaHTum, ycTaHoBneHHble ®PepepanbHbiM 3akoHoMm «O 3awmuTe npaB K
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaBnsieT no Baiwemy 3anpocy WHyH MHGOpPMaLUO B COOTBETCTBUM C MEPEYHEM,
cofepxalimmes B cT. 6 PefepanbHoro 3akoHa «O 3awmTe nNpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaensaTe Bam nHy0 nMetoLLytocs y Hero MHAOpPMaLmio O LIEHHbIX Oymarax.
11.11. Hactosswmum Bpokep yBegomnsieT Bac o Hmxecnegyouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Gymaru, onepauumn ¢ Npou3BoAHbIMUA (PUHAHCOBbLIMU
WHCTPYMEHTaMK, 3aknioveHne KoHBEPCUOHHBIX CAENOK Ha BarntoTHOM pblHKE CBS3aHbI C BbICOKOW CTEMEHbLHO
KOMMEpPYECKOro 1 (oMHaHCOBOIO pUCKa, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl JOMKHBI 03HAKOMUTCA CO BCEMW pUCKaMK, CBSI3aHHBIMKW C COBEpPLUEHWEM oOnepauunm C
onpeaeneHHbIM MHCTPYMEHTOM [0 nodadn Bbpokepy nopyveHus Ha onepauuio ¢ HUM, B TOM 4ucrie C
npoLweawmnMm 1 NPeACTOSLMMM KOPNOpaTUBHLIMU AENCTBUSIMU 3MUTEHTA (COOOLLEHUSIMU O BO3MOXKHOW
peopraHusaumMn/nUKBMAALUN SMUTEHTA, MPUHATUA PELLEHUIA O BbINaTe U pasMepe OOXOO0B, O BbIMyCKe,
KOHBEpTauuum, NnpuobpeTeHun, noralweHnn LeHHbIX Bymar U MHble), KoTopble MOrYT NOBNUsiTb Ha Bawe
peLLEeHNE O COBEPLLEHMM OnepaLnmn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornawaeTtecb He npenbsiBRsATb Bpokepy NpeTeHsui UMYLLECTBEHHOrO U HEUMYLLECTBEHHOMo
Xapaktepa n He cYuUTaTb BpOKepa OTBETCTBEHHbIM 32 BO3HMKHOBEHUE Y Bac y6bITKOB, Nosny4yeHHbIX B
pesynbTate ucnonHeHns Bpokepom Ballero nopyyeHus, npu ycrnoBuu, YTo Takue YObITKM He Obinu
Bbl3BaHbl HE4OBGPOCOBECTHLIM UCMOSIHEHNEM UK HeucnorHeHnem Bpokepom cBoux ob6si3aHHOCTEN Mo
[oroeopy Ha Gpokepckoe obcnyxmBaHue.

11.12. HacTosawwum Bpokep yBegomnseT KnveHTa o Hanoroebix puckax, kKoTopble HeceT KnueHT B criyyae
noAaudv nopyYeHusi Ha 3akrodeHe CAeKU Kynnv-npogaxu obnurauuini. Ecnu Bpokepom no nopy4yeHuio
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KnueHta 3aknioyeHa ykasaHHas cgenka M Mo Kakow-mmbo npuyuHe (TpeboBaHWs MpPUMEHMMOro
3aKoHOAaTenbCTBa, YCNOBUSA camol caernku, obbldam aenosoro obopoTta, NPUMEHUMbIE K YKa3aHHOM
cAaernke v perynvpyrowme ncnonHeHne o6a3atenscTB Mo Hel), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
APYron CTOpOHe MOMyYeHHbIN foX0f, (AeHeXHble cpeacTBa, LeHHble Bymarn) — bpokep, 4eNCTBYOWNIA B
KayecTBe Hanorosoro areHta Poccuiickon ®egepaunm B cootBetctBum ¢ Mnason 23 HK P® 6ynet o65a3aH
yaepxatb co cyeta KnveHTa Heobxooumble CyMMbl HaroroB, KOTOPble B CBA3W C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccuickon degepaumm MoryT npeBbicuTb oxugadusa KnueHta (B yactu
CyMMbl 006s3aTenbHbIX K ynnaTte HamoroB) U U3MEHUTb MOMYyYEHHbIN MO Takon caernke (pMHaHCOBbLIN
pesynbTat. Kpome TOro, HeobxoAMMO Yy4ecCTb, YTO, €Cnu M3 A0XO04a HanoronnartenbLliMka no ero
pacnopshKeHWIo, MO PEeLIeHN0 cyaa WM MHbIX OPraHoB NMPOM3BOAATCS Kakue-nvbo yaepXaHusl, Takue
yaepxaHus He yMmeHbLualoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). Mpu nogaye nopy4eHnii Ha 3aknioveHne
yKasaHHbIX caenok KnneHTty Heobxoammo ydnTbiBaTb AaHHOE yBEAOMIEHUE, a TaKkke NnaHupoBaTb CBOM
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMU HanoroobnoxeHusi B Poccuiickon ®egepauun.

11.13. Hactosiwmm Bbli noarBepxapaeTte, YToO O3HAKOMII€EHbl O HalIM4MM NOBbIWEHHbIX PUCKax, U
OCO3HaHHO cornawaetecb UX NPUHATDb:

» MpUOCTaHOBKM W/ OTKa3a OT NpPOBeAeHWs pacyeTos/onepauvin nMUaAMW MHOCTPAaHHbIX
rocyaapctB W/MNM WHOCTPaHHbIMW OpraHvM3aunsMu, VMeLWux npaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT M nepexof npas Ha
LUeHHble Bymarm C pPOCCUNCKMMU (DUHAHCOBLIMU OpraHusauusaMv u/unm BGnoKMpoBKN W
CNucaHns LeHHbIX Bymar MHoCTpaHHbIMKM Bpokepamu, genosutapusMu, 6aHkaMuM U MHLIMK
WMHOCTPaHHbLIMWN Y4aCTHMKaMn (PMHAHCOBbLIX PbIHKOB, Yy KOTOPbIX Bpokepy OoTKpbITLI cyeTa Ans
XpaHeHus1 LeHHbIX BGymar, yyeTa npaB Ha LeHHble Gymarn n nposefeHust pacyeToB No
onepauusaM KIMeHTOoB;

» MNpUOCTaHOBKM W/Mnn oTkada OT MnpoBedeHMs pacveToB\onepauuin nvuamMmum MHOCTPAHHbIX
rocyaapctB W/uWNM WHOCTPaHHbIMW OpraHvM3aunsMu, VMelLWux npaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT UM nepexog npas Ha
LeHHble Oymarm C pPOCCUWACKMMM (PUHAHCOBBLIMWM OpraHM3aunsaMm wu/vnum GrnoKUpoBKM U
CNNCaHNs [eHEeXHbIX CpeAcTB (B POCCUWACKMX pybnsix M B WMHOCTpaHHOW BanwoTe)
MHOCTPaHHbIMK BpokepamMm, Aeno3nTapmaMm, 6aHKamMm 1 UHBIMU MHOCTPaHHBbIMU YYaCTHUKaMu
PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX BpoKkepy OTKPbIThI CHETA ANA XPaHEHUS AeHEXHbIX CPeACTB
(B poccumncknx pybnsx u B MHOCTPAHHOW BamnioTe) U NpoBedeHWs pacyeToB MO onepaunsmM
KIMWEHTOB;

» HedobpocoBECTHOrO MOBEAEHUS U HENPaBOMEPHbIX OEeNCTBUI u/unn 6e3gencTeBun nuuamu
WHOCTPaHHbLIX TFOCYAapCTB W/MMM WMHOCTPAHHbIMW OpraHM3aumMsamMu, KUMerLWmnx npaBo B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WHOCTPAHHOIO rocydapcTBa OCYLUECTBMATb y4yeT u
nepexoA npaB Ha UeHHble Bymar € pOCCMIUCKUMW OMHAHCOBBLIMW OpraHu3auusMu u/mnm
GNOKMPOBKN U CNUCAHUS LleHHbIX Bymar n/unu geHexHbIX cpeacTB (B POCCUACKUX pyBnsx u
B MHOCTpPaHHOW BamnTe) MHOCTpaHHbIMKM Opokepamu, Aenos3mTapusmMmu, 6aHKkamMum U UHbIMU
WMHOCTPaHHbIMW y4aCTHUKaMMN (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI c4eTa Ans
XpaHeHVs1 UeHHbIX Oymar wu/unu AeHeXHbIX cpeacTB (B POCCUMMCKMX pybnax u B
WHOCTPaHHOW BamnwTe) W NpoBeAeHUs pacyeToB MO oOfnepauusM KIMEHTOB, B Crny4ae
nNpegocTaBneHnss  yKa3aHHbIMM  MMUaMU M OpraHm3auusMy  HEnosiHOW,  HEeTOYHOW,
HeCBOEBPEMEHHON N/UNM HEQOCTOBEPHOW MHOpMaLuu;

» BBedeHWs B OTHOWeHuM Bac caHkumi, 3anpeToB W/MMM OFPaHUYEHUA CO CTOPOHbI
MHOCTPaHHbIX FOCYAapCTB W/UMN MHOCTPaHHbIX OpraHu3auun B CBA3W C OCYLLECTBIEHWEM
Bamn onepauun ¢ ueHHbIMU Bymaramy u OeHEXHbIMW CpeacTBamMu (B POCCUMNCKUX pybnsx
M\nnNn B MHOCTPaHHOW BantoTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe eblule PUCKU.

Bpokep, B cny4Yae peanusauuM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHocmu neped KiueHMom 3a Jdelicmeusi ulunu 6e3delicmeue ebiuiecMOsIUUX
deno3umapuee, 6aHKO8 U UHbIX y4aCMHUKO8 (bUHAHCOB8bIX PbIHKO8 8 cJly4ae 6JIOKUPOBOK
u\unu cnucaHull UeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMCKUX pPyonsax u B
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MHOCTPaHHOMW BankTe), a makxe uHbix Oelicmeuli ulunu 6e3delicmeull, Komopbie Mo2ym
npueecmu K y6bimkam u/unu nomepsiM KJiueHma.

PA30EN 12. 3AKNMIOYUTENbHbIE MNONOXEHNA

12.1. HacTtosawwmn [JoroBop 3akmnoyeH Ha HeonpeaeneHHbINn CPoK.

12.2. NpunoxeHune Ne 1: PernameHT obcnyxusanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MNpunoxexne Ne 2: Tapudbi.

12.4. TMpunoxeHne Ne 3a: 3asaBneHne 0 NPUCOEANHEHNM K OTOBOPY (A5 HOpUanNdecKmx nuu,).
12.5. MNpwunoxeHune Ne 3b: 3asasneHne o npucoeguHeEHUN K 4OroBopy (Ans husn4eckux nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxuBaHue (4NA LPUONYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxunsaHve (4Ns MU3NYECKMX nuu).

12.8. MNpunoxeHne Ne 5: NMopsaok onpeaeneHnss pacyeTHON exegHEBHOW CTOMMOCTU LEHHbIX Bymar B
000 «MK «PoHTBbEMbY.

12.9 MpwunoxeHne Ne 6: YBegomneHve o NOpsiAKe 1 YCIoBUSIX UCMOb30BaHUsS GUPXKeBoi MHGopMaLum

12.10 MpunoxeHne Ne 7: YBegomreHue KnveHTa O HeOOMyCTUMOCTM MaHMUMyNMPOBAHUS PbIHKOM U
HernpaBOMEpPHOro  WCMOMb30BaHUA  WHcaWaepckon uHdopmaumm UM o6  OTBETCTBEHHOCTM  3a
MaHWUMynNMpoBaHne PbIHKOM 1 HenpaBOMEpPHOe NCMOMb30BaHNSA UHCANAEePCKo HopMaLLMm

PA3[OEN 13. PEKBU3UTbI BPOKEPA
(HE oNnA NEPEYUCNEHNA OEHEXXKHbBIX CPEACTB MO BPOKEPCKUM OrOBOPAM)
Bpokep:

Aapec MecTa HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHULMNANbHbIA OKPYr XaMOBHUKMX, Hab.
CaBBuHckas, a. 15, atax/nomewy. 7/16-17

MoyTtoBbIN agpec: 119435, r. MockBsa, BH. Tep. I. MyHUUMNanbHbIA OKpyr XamoBHUKK, Hab. CaBBUHCKaS,
a. 15, atax/nomewy. 7/16-17

WNHH 7703807489

KM 770401001

OFPH 1147746270033

p/c 40701810900000007995 B HKO AO HP/, r. Mocksa
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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