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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
nNpoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocylecTBrneHue 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactoawwmn [oroBop He siBnsetcd nybnvyHowm odpepton B cMmbicne ctaTbu 426 [pakaaHCKoro
kogekca P®. Bpokep BnpaBe MO CBOEMY YCMOTPEHMIO OTKasaTb B 3akfoveHum [loroBopa 6e3
00BbSACHEHMSI NPUYMH TaKoro oTkKasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNoOXeHnin K Hemy, B ToM uucne PernameHta obcnyxuBaHus knumeHToB OO0 «UNK «PoHTBbENBLY
(nanee — «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
nognuMcaHo MpOCTON 3fEeKTPOHHOMW NOAMUCBID U npedocTaBneHo bpokepy B Buae 3MeKTPOHHOro
OOKYMeHTa nocpedcTBOM ceTu VIHTepHeT (aucTaHumoHHoe 3aknoyeHue [orosopa). [pu aTom
UCnonb3oBaHWe MPOCTOM 3NEeKTPOHHOW noAnucu BO B3auMOOTHoweHuax CTOpoH perynupyetcs
OTAENbHBIM COornalleHneMm, 3aknioyeHHbIM mexgy CTopoHamu.

AvcTaHumoHHoe 3akntoveHne [loroBopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nuuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenecdoHa koda (MHGopmauuu, obecneyvvBaloller NPOXOXAEHWE
YNpPOLLEHHON naeHTuduKkaummn), otnpaeneHHoro Bpokepom nocpeacreom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose cnewuumansHoro pasgena Cawrta bpokepa.

OucTaHumoHHOe 3aknoyeHue [loroBopa BO3MOXHO Mexay bpokepom u KnveHToM — topuanyeckum
niuom, pesvageHToM Poccuiickon depepaumm npy Hanudmn  mexay bpokepom 1 KniveHTowm
pevcteytowiero CornaweHns o6 9MeKTPOHHOM  OOKYMEHTOOOOpOoTe, 3akmuyeHHoro no dopme,
ycTaHoBneHHon bpokepom.
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[lloroBop cuuTaeTcs 3aknoyeHHbIM Mexay CTopoHamu ¢ AaTtel npuema BpokepoMm 3asiBnenus o
NPUCOeAMHEHUN, U OEWCTBYET [0 AaTbl €ro pacTopXeHus. B cnyyae OMCTaAHLMOHHOIO 3akMioYeHUs
loroBopa patoii npvema 3asiBNeHVss O MNpUCOedMHEHUM SIBNSieTCs AaTa HanpaBneHus KnveHTom
Bpokepy ykasaHHoOro 3asiBrieHVsl B BUAE 3NEKTPOHHOIO AOKYMEHTa .

B cnyyae npepoctaBneHus 3asBreHus O NpucoeavHeHun B OymakHoM ¢hopme, OHO MOAMUCLIBAETCH
Knuentom/lpenctaButenem KnueHta B ogHOM opuruHanbHOM 3ak3emnnsipe. Konumsa 3asiBneHus o
npucoeauHeHun, cogepxaiwias oTmeTky bpokepa o npueme u 3aBepeHHas bBbpokepom, Bbigaetcs
KnuenTy/lpeactaBuTento KNMeHTa no ux 3anpocy.

B cnyyae gnctaHuuoHHOro 3aknioveHus [loroBopa u npegoctaBneHns 3asBreHns O NpUcoeavHeHnn B
BUAE ONEKTPOHHOro [JOKyMeHTa ,CnyxebHble OTMEeTKM Ha yKasaHHOM 3asBrieHun bpokepom He
3anonHaTca. VMiHdopmaumsa o Homepe 1 gaTe 3akniouveHHoro [loroBopa npepocTtasnsetcsa KnueHty B
BMOE YyBeAoOMIeHus, HanpasneHHoro Ha OCHOBHOW MoOunbHbBIN HOMep TenedoHa B Buae CMC-
COOBLLEHNSA UK NO aapecy dNEeKTPOHHOM noyTbl KnneHTa ykazaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [oroBopa u McnosiHeHus obs13aTenbCTB NO HacTosiwemy [oroBopy SABnsieTcs
MEeCTO HaxoxaeHus bpokepa.

1.6. CogepkaHue HacTosero [oroBopa n PernameHta packpbiBaeTcsl 6e3 orpaHM4eHuin No 3anpocam
ntobbIX 3aMHTEPECOBAHHbIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauus bpokepa: OI'PH 1147746270033, paTta pernctpaumm 13.03.2014r.,
MexparoHHon uHcnekumen PegepanbHon Hanoroeown cnyx6bl Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxmBanue: clients@fontvielle.ru

1.9 Homep tenedoHa bpokepa ansa B3anmogencteus ¢ KnuneHtamu: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Agpec MecToHaxoxaeHus n noytoBbln agpec bpokepa: 119435, r. Mocksa, Nepeynok CaBBUHCKMIA
Bb., o. 11, nom. Il, kom. 8

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CoobuweHus, nepegaHHoble CTopoHamu BO ucnonHeHve [orosopa,
COCTaBNSAOTCA Ha PYCCKOM £3blke W MOryT AybnupoBaTbCsl Ha MHOCTpPaHHOM s3blke. B cnyuae
pPacxoXaeHns TEKCTOB B PYCCKOM M MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBLIM ABNAETCA TEKCT Ha PYCCKOM
A3blKe.

1.14. Bce TepMUHbI U onpeaerieHnda, UCnoJibdyemble B HaCcToAleM ,D,OFOBOpe N NMPUIoXeHNnAax K HeMy,
NPUMEHAKTCA B 3HAYEHUAX, YCTAHOBJIEHHbIX PernameHTtom.

PA30OEN 2. NIPEOAMET JIOFTOBOPA

2.1. Bpokep 06sa3yeTcs 3akntoyaTh rpaxaaHCKo-NpaBoBble COENKU C LEHHbIMU Bymaramu (B TOM 4ucrne
WHOCTPAHHbIMM LEHHbIMKM ByMaramyM Ha WHOCTPaHHbIX TOProBbIX MIOWadkax WM  WHOCTPaHHbIMMU
(PUHAHCOBBIMM WMHCTPYMEHTaMK), a Takke 3akno4vaTb [OroBOpbl, SBMSAOLWMECS MNPOM3BOAHBIMMA
PUHAHCOBLIMU MHCTPYMEHTaMK, Mo nopyyeHuto KnueHTa OT MMEHM U 3a CYEeT KnueHTa (B TOM 4yucne
OMUTEHTA SMUCCUMOHHBIX LIEHHbIX ByMar npu nx pasMeLleHnn) nnm ot CBOero nMeHn u 3a cdet KnvexTa.
[encTBYOLWMIA CNUCOK MHOCTPaHHbIX LEHHbIX OymMar/MHOCTPaHHbIX TOProBbIX MOWAAOK, MOPYYEHUs Ha
3aknioveHMe caenok c/Ha KoTopbiMU(-bIX) npuHUMaeT bBpokep, npepoctaBnsetca bpokepom B
3NEKTPOHHOM BuAe No 3anpocy KnneHTta un/unu packpbiBaeTcs Ha cTpaHuue bpokepa B ceTu MIHTepHeT.

2.2. EpOKep 06$|3yeTcs1 3aKn4aTtb CAOesiKM Nno NOKynke un npoaaxe MHOCTpaHHOVI BanwTbl Ha BaJIlOTHOM
PbIHKE (KOHBepCI/IOHHbIe C,D,eJ'IKI/I) no nopy4vyeHunto KnneHTa ot cBoero umeHu un 3a cyet KnneHra.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBfeHud pasfnuyHOM WHopmMaumm o
POCCUIACKOM U 3apybexxHom (OHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
mMaTepuanbl, KOTUPOBKM (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) UeHHbIX Oymar n (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt o006sidyeTca 3HakOMUTbCS C  yBegomreHusiMm bBpokepa o0 nopsgke  MCNONb30BaHUSA
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, HE BOCNPOM3BOAMTE B admpe, He BbinyckaTb B obpalleHve npegoctaBnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
ronyyYeHneM MHOpMaUMM U/MNN 3aknioYeHNEM rpaXXaaHCKO-NPaBOBbIX CAENOK C LEHHbIMU Gymaramu u
3aKMOYEHMEM [OrOBOPOB, SABMSIOLUMXCS MPOU3BOAHBLIMM (PUHAHCOBLIMM MHCTPYMEHTaMW, a TaK Xe
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. Npaa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMASACH KOMMEPYECKMM npeacTtaButeneM aAByx KnueHToB B caenke (MOBEPEHHbIM), B
TOM YuCre He ABNALMXCA NpeanpuHuMaTensamu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbUM NMLOM C MOCMEeAYLWMM COBepLUeHUeM caenku ¢ gaHHbim KnueHntom. lNopydeHne Knuenra,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LUeHHas Oymara He [JomnyweHa K OpraHu3oBaHHbIM Topram, NpOBOAVMBIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM cpenku, coBepliaemon no nopyyeHutio KnuenTa, onpegensembin Bpokepom Ha
OCHOBaHUMN CpedHEB3BELUEHHON LIEHbI OOHOW LieHHOW Bymaru 3a npegplayLiMin TOProBbl AEHb,
PacKpbITON OpraHNM3aToOpOM TOProBIW, PaBeH UMW NpeBbILAET NATb MPOLEHTOB MaKCMMAaIibHOMO
obulero obbema JOroBOpOB MO YKa3aHHOW LEHHOW Oymare, 3akmnio4YeHHbIX Ha OpraHM30BaHHbIX
Toprax, y4aCTHUKOM KOTOpbIX fABnsieTca bpokep, B TeuyeHue npeablayliero TOProBoOro OHS,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnveHTa no caenke ¢ Bpokepom [oSpkHbl ObiTe MOJNHOCTbIO WAEHTUYHbI MpaBaM U
06s13aHHOCTAIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUSA) OOXOAOB, MOMNYYEHHbLIX MPECTYnHbIM nyTem, wu(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BnpaBe OTMEHUTb AEWCTBYIOLWMIA TapudHbIN NnaH u, 6e3 cornacoBaHusa ¢ KnmeHTom,
nepeBecTM ero Ha TapudHbIi nnaH «YHuBepcanbHbiy. [danbHenwwnii Bbibop KnneHTom wmHOro
TapudHOro nnaHa ocyLLecTBnsieTcs B COOTBETCTBUN ¢ [JoroBOpOM.
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3.1.5. bpokep Bnpase B LeNsX 3aKMOYeHUs CAENoK, NpeayCMOTPEeHHbIX HacToswmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfM M MHBIM NULOM, y4acTue KOTOPOro HeobxoAuMO Ans Lenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep BnpaBe 6e3BO3ME34HO UCNOMb30OBaTb B CBOMX WHTEpecax [AeHexXHble cpeacTsa
KnueHTa, npu 3TOM NpPOLIEHTLI 3@ NONb30BaHNE AEHEXHbIMU CPeaCcTBaMM Ha OCHOBaHUM Yactu 1 ctaTbu
317.1 NpaxpaHckoro kogekca Poccunckon denepaumm He HadncnstoTcd. bpokep rapaHTupyet KnveHty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpubbinb, nonydeHHas bBpokepom B pesynbTaTe WCNONb30BaHUA [OeHeXHbIX cpeacTB KnuvenTa,
NMONHOCTbIO ocTaeTca y bpokepa. YkasaHHoe npaBo Bbpokepa He pacrnpocTpaHsieTca Ha [deHeXHble
cpeactBa KnveHToB, B OTHOWEHWN KOTOPbLIX HOPMaTUMBHBLIMW NPAaBOBbLIMW aKTamu YCTaHOBIEHO
orpaHuyeHue npasa UCNOMb30BaHUA OEHEeXHbIX cpeacTts, Nnbo ans KnveHTa cyllecTBylOT OCHOBaHUS
ANna orpaHndeHvs HageneHus Bpokepa TakMm npaBoM, YCTaHOBIEHHblEé HOPMAaTMBHBLIMW MPaBOBbLIMU
aKkTamu unu Jorosopamu, 3aknoveHHbIMU KnveHToM B paMKax OCyLeCTBAeHUs UM npodeccuoHansHom
OEATENbHOCTN Ha pbIHKE LIeHHbIX Bymar, B TOM criydae ecnu KnueHT Hagnexawmm obpas3om nocrtaBun
Bpokepa B M3BECTHOCTb O HANMU4YMM TakKMX OFPAHUYEHWUN, PABHO Kak U B criydasax, ecnu KnueHt npsmo
3anpeTun bpokepy Takoe ucnonb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBneHua KnueHTta, geHexHble CpeacTBa KoToporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxunBaHne KOTOpbIX yCTaHOBNEHO Tapudamum.

3.1.7. bpokep BnpaBe He MpuHMMaTb OT nNpeacTaBuTensa KnveHta MopyyeHnin n nHbix CoobLeHni n
He UCNONHATb MX B cnyyae, ecnu KnueHt/npeactasutens KnneHta npegoctaBsun bpokepy 4OBEPEHHOCTb
0hOpPMIIEHHYI0 HEHaaNeXMLWnM obpa3om n(unmn) He cogepkallyto COOTBETCTBYIOLLUX MOJSTHOMOYNNA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KrnmeHT He UCnonHuT
ob6ycnoBneHHble [loroBopoM u/mnu [lononHUTenbHbIM cornalleHuem k [loroBopy obsizatenscraa.

3.1.9. bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAENbHbIM CYET yyeTa no3nuMn (KMMEeHTCKUN
pasgen KNMPUHIoBbIX perncTpoB)/OB0COGNEHHbIN pacyeTHbI  Kod, ecnu  KnveHT He  mncnomHuT
obycnoBneHHble [JoroBopom w/vnu JononHuTenbHeIM cornaweHnem k JoroBopy O6s3aTensctsa, vnm
npu HanNU4MM o6CTOATENLCTB, OYEBMOHO CBMAETENLCTBYHOLINX O TOM, YTO ncnonHeHme O6a3atenbCcTB He
OyneT npou3BefeHO B YCTAHOBIIEHHLIN CPOK, @ paBHO B criydae oTcyTcTBua MmyuiectBa KnveHta Ha
OTpenbHoM c4yeTe ydeTa no3numin/O6ocobneHHom pacyeTHoM koge KnuenTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [ononHuteneHbIM cornaweHveMm Kk [oroBopy o0sizaTenscts, nmbo Hanmuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLMX O TOM, YTO TaKOe UCMNONHeHE He ByaeT npous3BeaeHo B
YCTaHOBMEHHbIN CPOK W/wnu nonyvyeHne bBpokepom [OKYMEHTOB, MNOATBEPXKAAMOWMNX U3MEHEHME
npaBoBoro cratyca KnueHrta, BNUAIOLLETO Ha €ro NnpaBocnocobHOCTb (4eecnocoOHOCTh), U NnoTpeboBaTh
BO3MeELLEHMS YObITKOB.

3.1.11. bpokep BnpaBe 3anpawwuBaTb Yy KnveHTa p[OokyMeHTbl, Heobxoaumble Bpokepy Aans
cobntogenns  3akoHogartenbcTBa  Poccuiickon  depepauunn,  3akoHodaTenbCTBa  UMHOCTPAHHOIO
rocygapcrea w/unu okasaHus  KnneHnTy ycnyr, npegycMOTpeHHbix [oroBopom. B cnyvae
HenpeacTaBnennss KnueHtom 3anpaluimBaemblx OOKYMEHTOB B CPOKM, yKasaHHble B 3anpoce, bpokep
Brnpaese NpUOCTaHOBUTb MNOJIHOCTbKO UK YaCTU4YHO OKa3aHue ycnyr no ﬂ,OFOBOpy nytem nMCbMeHHOro
yBegomMneHusa KnveHTta He nosgHee, YeM 3a 1 geHb A0 NnaHupyemon aTbl MPUOCTaHOBIIEHUS OKa3aHuA
yCnyr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL CNOMNHEHUe nopyyeHns KnueHTta Ha
cOernky, B TOM YUCIIe Y)Ke YaCTUYHO UCNOSTHEHHOrO, B CriyYae, ecrnv UCMOoNHEeHMe NpUBEAET K HapyLUEHUIo
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3akoHogartenbcTBa Poccuinckon ®epepaunn, Mpasun Ttoproe, MNMpaBun knvMpuHra, nonoxenun [orosopa
(8 ToM uucne PernameHTta) w/unu cgenaet HEBO3MOXHbLIM WCMOMHEHWE YCMOBHbLIX MOPYYEHUN Ha
3akpbITe No3nLUUNA.

3.1.13. bpokep BnpaBe NO CBOEMY YCMOTPEHUIO OTKa3aTb B NpeaocTaBneHun nobbix yCnyr, a paBHoO
npekpaTuUTb NpeaocTaBnaTh Nobble ycnyrn, ecnu KnveHT He nonb3yeTcs UMW OOUH KaneHaapHbI rof, a
TakKkKe B MHbIX cny4vasx, npeaycMoTpeHHbIX [loroBopom u PernameHTom.

3.1.14. bpokep Bnpase He okasbiBaTb ycryrn KnveHTy Mo 3akioyYeHuo OOroBOpPOB, SABMSHOWMXCS
NPON3BOAHBIMN (PMHAHCOBLIMW MHCTPYMeHTaMu (orpaHnuntb aoctyn KnmeHta Ha CpOuYHbIA PbIHOK) B
cnyyae, ecnv KnveHT — ropngnyeckoe nuuo (HepesngeHT):

> aBnseTcd akTMdeckum nonydaTeneMm p[oxoga W He npeTeHayeT Ha MNoflydeHue INbroTHOM
HarnoroBonW CTaBKM W MPUMEHEHUE MOMOXEeHUA cornaweHmss o6 un3bexaHun [BOWMHOIO
Hanoroobnoxenus, gencreytowero mexay Poccunckon ®egepaument n rocygapCTtBoM HanoroBoro
pe3naeHTCcTBa Takoro KnveHTta; unm

> ABnseTca akTUYeCKnM nosyyaternem goxoda v NpeTeHayeT Ha NoslydeHne NbroTHOW HaroroBown
CTaBkM U MPUMMEHEHUE MONOXEHUN cornaweHns o6 msbexaHum OBOWHOrO HamoroobrnoxeHus,
aewncteytowiero mexagy Poccuiickon ®epepaumen u rocygapCTBOM HANOroBoro pe3ngeHTcTBa
Takoro KnueHTa, HO He npepgocTtaBun bpokepy Hagnexawum o6pa3om 3aBepeHHbIi U
nepeBefeHHbIN Ha PYCCKUIA SA3blIK KOMMMEKT OOKYMEHTOB, MOATBEPKAAMOLIMX Hanuyne npae Ha
A0Xoabl.

3.1.15. UHble npaBa, npegyCcMoTpeHHbIe [JoroBOPOM U MPUNOKEHUAMU K HEMY.
3.2. O6si3aHHOCTU Bpokepa:

3.2.1. bpokep 065a3aH ncnonHATb MopydeHna KnveHTa B nopsgke ux MOCTYMNEHUS Ha Haunyywmnx
BO3MOXHbIX YCMOBUSIX.

3.2.2. bpokep o065a3aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLECTBEHHBIMMU
ycrosusimu MNMopyyeHus ¢ y4eToM OrpaHuU4eHui, YCTaHOBMEHHbIX HOPMAaTUBHBIMY NPaBOBLIMU akTamm 1
[orosopom.

3.2.3. bpokep o06s3aH poBoautb [0 cBegeHus KnmeHta no ero TpeboBaHuio uHoOpMaLMIo,
CBSI3aHHYI0 C UCMONMHEeHneM nopyyeHns KnueHta.

3.2.4. bpokep obs3aH B cpokum M B nopsake, onpeperneHHoMm [dorosopom, npeactaenatb KnuneHTy
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxoaummble cyeTa u noptdenn B COOTBETCTBMU C
[orosopom.

3.2.6. Bpokep o06s3aH BecT 0060COBNEHHbLIN BHYTPEeHHUI y4deT WmywectBa KnuneHTa Ha
MHBeCTUUMOHHOM c4YeTe, a Tak Xe B paspese [lopTdenen n otaenbHbIX JlnueBbix c4eToB KnuneHTa
060co6neHo OT COOCTBEHHbIX AEHEXHbIX CPeAcTB M LeHHbix Oymar, a Takke OT LeHHbIXx Bymar u
AEHEeXHbIX cpeacTB UHbIX KnneHTos .

3.2.7. B cnyyae BO3HMKHOBEHUS KOH(IIMKTA UHTEpecoB, bpokep 06sa3aH yBegomuntb KnnenTa o
BO3HMKHOBEHUMN TAKOro KOHMMKTa 1 NpeanpuHATL BCe HEOOXOAMMbIE MepbI 151 €ro paspeLleHnst B
none3y KnueHra.

3.2.8. bpokep 06s3aH NnepegaBaTh BCe HEOOXOAMMbBIE CBEAEHMS ANs yYeTa npuHagnexawmx KnmeHry
LeHHbIX bymar B obcrnyxuBaroLue Aeno3vtapun.

3.2.9. bpokep o6s3aH npepoctaBnATb KnueHTy HeobGxooumylo MHPOPMALMIO O COCTOSHUU PbIHKA
LUeHHbIX Oymar, a Takke AOMNONHUTENbHbIE KOHCYMNbTaUMOHHbIE U MHOPMALMOHHbIE YCNyrn, obbem,
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CTOMMOCTb W MOpAOOK npenocTtaBlieHNA KOTOPbIX OroBapuBakdTCA C KrnneHToM B AOMOMAHUTENbHbIX
cornaweHunax K ,El,oroaopy nnn otaernbHbIMMN OOroBopamMu.

3.2.10. Bpokep 06si3aH cBOEBPEMEHHO NofaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYIOLLME 3asIBKM
Ha 3aKroYeHre caernok B KaYeCcTBe y4acTHMKA TOProB, CBA3aHHbIe C BbinornHeHuem Mopyyerunin KnnexTa,
B nopsiake, onpeneneHHoM [lpaBunamu ToproB u [lpaBunmamu KnupuHra, a Takke [JOroBopom u
NPUNOXEHUSIMU K HEMY.

3.2.11. bpokep 06s13aH noctaBuTb KnneHTa B M3BECTHOCTb NyTeM HanpasrneHusa emy CoobLieHnin 060
BCEX CYLLECTBEHHbIX TPEDOBaHUSIX K y4acTHUKAM TOProB M MX U3MEHEHWsX He Mno3gHee paboyero gHs,
cnepyoLlero 3a AHeM nonyyeHunst bpokepom cooTBeTCTBYOWMNX yBeAoMIIeHUn oT OpraHmM3aTopa TOpros.
Kpome cnocobos, yctaHoBneHHbIx [JoroBopoMm, Takme CoobLieHusa moryT 6biTe nepenaHsl KnueHTy: (a) ¢
exxefHeBHbIMN oTyeTammn bpokepa KnneHTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.

3.2.12. bpokep 0653aH B ycTaHOBMNEeHHble [lOroBOpOM CpPOKM MPUHUMATb Mepbl K YCTpaHEHWto
BO3HMKLLMX C KNMMEHTOM pasHornacui npu npeacrasneHmm KnmeHTy oT4yeTos.

3.2.13. NHble 065a3aHHOCTH, NpeayCMOTpEeHHbIe [10roBOPOM U MPUIOKEHUSMU K HEMY.
3.3. Npaea KnueHTa:

3.3.1. KnuenTt Bnpase pasatb [lopyveHuss Ha 3akntoyeHve bpokepom caenok u onepauunin ¢
MmyLiectsoM B nopsigke, npeaycMoTpeHHoM [1oroBopom.

3.3.2. KnueHT Bnpase nony4aTb oT bpokepa nHdopmaumio n AOKyMEHTbI, MpegocTaBreHne KoTopbIX
npegycmotpeHo denepanbHbiM 3akoHOM  OT 05.03.1999 r. Ne 46-®3 «O 3awmTe npaB M 3aKOHHbIX
WHTEPECOB WHBECTOPOB Ha pblHKE UEHHbIX Oymar», a Tawkke HopmaTuBHbiMM aktamu LB PO wu
craHgaptamu HAYOOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgpopmaumio o xoge ucnonHeHms NopyveHuns.
3.3.4. KnueHT Bnpaee nony4yaTb oT4yeThbl Bpokepa B nopsiike U B CPOKU, YCTaHOBIEHHbIE [JoroBOpoMm.

3.3.5. KnneHT BnpaBse M3MeHNTb yCrioBus 06cnyxuBannsi, Tapndbl, BolbpaTe JONOMHUTENbHbIE YCYTK
UnyM oTKasaTbCA OT MNpefocTaBreHns Kakmx-nmbo ycnyr nytem nogadu bpokepy 3asBneHus Ha
obcnyxvnBaHue ¢ COOTBETCTBYIOLMMY OTMETKaMu, NMMBO NyTeM BHECEHUS COOTBETCTBYIOLMUX U3MEHEHWI
B JlnyHom «kabvHeTe KnumeHTa. MN3meHeHMss n [ONOMHEHWS YCnoBWW (BapuaHTa) obCcnyxuBaHus,
pobaBneHne (0Tka3 OT) ycnyr BCTynawT B CWMy CO creaywuwero paboyero AHA Mocne nosyyYeHus
Bpokepom cooTBeTcTBytoWero 3asBreHuss Ha obcnyxuBaHue/co cnepytouwero paboyero AgHsa nocne
BHeceHusi KnmeHToOM COOTBETCTBYIOLWNX N3MEeHEHWI B JInyHoM kabrHeTe KnmeHTa.

3.3.7. KnueHT BnpaBe HanpaBuTb B aapec bpokepa obpalleHue, coaepxallee cBefeHUs 06 ogHoOM
WM HEeCKOMbKMX credylolmx @akTax, CBSI3aHHbIX C  OCYLECTBNeHMEM NpodeccuoHansHoM
[AEATENbHOCTU Ha PbIHKE LieHHbIX Bymar:

> O [onyLwleHHbIX Wunu kotopble MoryT OblTb gonylleHbl Bpokepom wu/unu coTpygHUKOM
Bpokepa HapylweHusax npas n/munu ceobon n/mnn 3akoHHbIX MHTepecoB KnneHTa;

> O [ONyLIEHHbIX W/MIM KOTOopble MOryT ObITb gonylieHbl Bpokepom w/unu coTpygHMKOM
Bpokepa HapylleHusix 3aKOHOB, HOPMAaTUBHbIX MPaBOBbIX aKTOB, a Takke [OroBOPOB,
COrnalleHn N UHbIX JOKYMEHTOB, PErynupyoLwmx oTHOWEHUs mexay bpokepom n KnneHTtom.

Yka3aHHoe o6palleHue nopaetca KnvmeHTom u npuHumaetcsi BpokepoM B opurvHane Ha GymaxHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanuduuMpOBaAHHOW SNEKTPOHHOW
noanncoHo.

3.3.8. UHble npaBa, npeaycMoTpeHHble [1oroBOPOM U NPUNOKEHUAMN K HEMY.

3.4. ObsasaHHocTM KnneHTa.
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3.4.1. KnueHt o653aH onnauymBaTb BO3HarpaxgaeHue M Bo3mellatb pacxogbl bpokepa B cpoku u
nopsiake, onpegeneHHoMm [JoroBopom.

3.4.2. KnneHT 0653aH npegoctaBuTb bpokepy Hagnexawmum obpasom ohopmMIlEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMaLMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacToswemy [loroBopy, a Takke HeobGxoaummble bpokepy Anst UCNOMHEHUS UM CBOMX OBSI3aHHOCTEW,
NnpeaycMOTPEHHbIX HOPMaTUBHbLIMK MpaBoBbIMK akTamu Poccurickon ®eaepaunn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnueHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoOM OPOKEpPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 006a3aTenbCTB MO 3aKMOYEHHBIM MO NOPyYeHM0 U B uHTepecax KnneHTa
coenkam, a Takke UHbIx ObaszaTenbcTB KnueHTa.

3.4.4. KnneHt ob6s3aH CBOEBPEMEHHO B YCTAHOBSIEHHOM nopsiake coobwaTte Bpokepy o060 Bcex
U3MEHEHNsIX B [aHHbIX, KOTOpble OH MpefoCTaBnsAs, M HeceT PUCK NOCNeACTBUM, CBA3AHHbIX C
HenpeacTaBNeHNEM UMM HECBOEBPEMEHHLIM NPefoCTaBNeHneM Takon MHpopmaunn.

3.4.5. KnneHTt 065a3aH He pexe OOHOro pasa B rog OOHOBNATb CBOWM AHKETHble OaHHble, AHKETHbIE
AaHHble CBOWX npeacTaBuTenen, Bblirogonpuobpetatenen n 6GeHeduumapHbix Bragensues, nnbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHauveHus npegctaBuTens, KnueHt 06sa3aH npepoctaBuTb bBpokepy AHkeTy
npeactasutens.. KnveHt obs3aH HesameanuTenbHO yBeaomnsaTb bpokepa 06 M3MeHeHWM [aHHbIX
npegcrasutens KnueHta B nopsgke, npeaycMoTpeHHOM [JoroBopom.

MonoxeHWs1 HacTosILLEro NyHKTa [AeCTBYIOT  Takke B OTHOLIEHMWU Bbirogonpuobpetatens(ei) wu
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHns HacToswero nyHkTa He pacnpocTpaHsioTca Ha Cy66pokepos, [oBepuTenbHbIX
ynpasnsowmx 1 YnpasnsaoLimMe KOMnaHum.

3.4.7. KnueHT 06513aH cBOEBpPEMEHHO MpeaoCcTaBnATh BCe OOKYMEHTbI, HeobXxoauMble AN OTKPbITUS
CYETOB UM 3aKMOYEeHUs1 CAENOK, a Takke [OKYMEHTbl, HeobxoauMble Ans nepeperucrpaumm npas
co6cTBEHHOCTM Ha LIB no 3akntoveHHbIM caenkaM (rnobble JoKyMeHTbl No 3anpocy Bpokepa B TeueHue
CpoKa, YCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnueHT 006s3aH He3amegnutenbHo yBegoMuTb bBpokepa 06 yTepe [OOKyMeHTa,
yOOCTOBEPSIOLLErO NIMYHOCTb, KOMMPOMETALMM KITkoYa SMNEKTPOHHOM MNOANMUCHK, NornHa u(unu) napons Ans
poctyna B 1O, KogoBOro crnoea, MCNonb3yemMoro Ansd uaeHTudurKaumm yCTHbIX COOOLEeHWI, dhakTe
OT3blBa [JOBEPEHHOCTM Ha YNONMHOMOYEHHOE InULUO W WHbIX dhakTax, KOTopble MOryT MpuUBECTU K
MOLUEHHUYECKMM W HECAHKUMOHMPOBAHHLIM AEUCTBUAM TPETbUX NnL, N0 VIHBECTMLMOHHBIM CcYyeTam
KnuenTa.

3.4.9. KnueHt o06s3aH no 3anpocy bpokepa npepoctaBnAte HeobxoouMble  MUCbMEHHbIE
pa3bsCHEHUS, a TaKKe AOKYMEHTbl B 000CHOBAHME HaNMYns 3KOHOMUYECKOTO CMbICINa/3akOHHOCTM Lienen
B caenkax KnueHTta B Te4eHMe cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065a3aH HemeaneHHo coobuwatk 00 olmnbkax, HETOYHOCTSAX, UHBIX HECOOTBETCTBUSX B
oTyeTax bpokepa no nToram TOProBoro AHs.

3.4.11. KnneHT 06s13aH He gonyckatb Nofgady NOPYYEHUN Ha 3akniodeHne caernok/onepauun, Kotopble
MOryT coAepxaTb MpU3HaKM MaHUMynupoBaHWS, WCMOMb30BaHMA WHCANOEpPCKOW  MHopMauuu,
neranunsaumm (OTMbIBaHWHA) [OXOAOB, MOMYYEHHbIX MPECTYMNHbIM NyTeM, WM  UHAHCUPOBaHUS
Teppopuama, MHble HapyLleHns TpeboBaHum 3akoHo4aTenbCTBa.

3.4.12. KnneHT 065a3aH mMcnonb3oBaTb OMPXKEBYH MHOpMauuto, NonyyYeHHyo oT Bpokepa, Toneko B
Lensax NpuHSATUA pelleHus o nogadve nopyyeHun bpokepy Ha 3aknioyeHne caenok Ha bupxax (ecnv nHoe
He ycTaHoBneHo [MpaBmnamMm TOpros Unm cornaweHmem ¢ bpokepom).
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3.4.13. Ecnn uHoe He npepycmoTpeHo [oroBopoMm, KnueHT 06s3aH nopgaBaTb MNOpydYeHME Ha
3aKniovYeHne COenokK U coBepLUEeHNe UHbIX onepauun B npegenax ToproBbiX MMMUTOB.

3.4.14. B cnyyae ecnn KnueHT nogaeT NOpyyYeHUs Ha 3akryeHue COesiok 3a CYEeT M B MHTepecax
CBOMX KMNMEHTOB, OH 00s3yeTcs nopaBaTb bpokepy nopyyeHus Ha caoenkm ¢ Vimywiectsom,
npegHasHa4YeHHbIM AN KBanMUUUPOBAHHLIX WHBECTOPOB, TOJMIbKO 3a CYET CBOUX KIIMEHTOB,
ABNAOLWMXCSA KBaNMUMpoBaHHLIMM MHBECTOPaMU, U TONMbLKO B OTHOLLIEHMM TOFO BMAA LEeHHbIX Oymar, B
OTHOLLEHMM KOTOPbIX €r0 KNNEHTbI SIBMSOTCA KBanNnMuumMpoBaHHbIMWU MHBECTOPAMM.

3.4.15. B cnyyae ecnu 3akoHOOaTeNbCTBOM MecTa rocyfapCTBEHHOW peructpaumm KnneHta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiueHue  onpefeneHHblX  CAEMNoK  NoanexuT
oo0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUI0 opraHa
ynpaBnenus, KnmeHT o653aH nepen nogadven Bpokepy nopyyeHus Ha 3akroveHue Takon cOenkv umetb
COOTBETCTBYIOLLUIA aKT OpraHa ynpasreHusl.

3.4.16. HesaBucMMO OT MOMEHTa Hauvana npoBedeHusi onepauni, KnmeHT o6si3aH BO3MeECTUTb
Bpokepy 3aTpaTtbl MO noagepXaHuto OTKPbITbIX B COOTBETCTBMM C [JOroBOpoM CYETOB, B pasmepe,
npegycmoTpeHHoM Tapudamu.

3.4.17. B cnyyae HasHayeHWs nNpeacTaBUTENS, YMNOMHOMOYEHHOro pacrnopsiKaTtbCs CHeToM W
3akno4atb caenkun ot umeHn Knuexta, KnneHt ob6asaH npefocTaBnTb JOBEPEHHOCTb Ha Takoe fuuo

[oBepeHHOCTb, BblgaBaemas KnveHTom — dusmyeckum nvuom Ha gpyroe usmyeckoe nuuo AOSKHA
ObITb HOTapuanbHO yOOCTOBEpeHa, 3a UCKIIYEeHWEeM Cryyasi, Korga Takas OOBEepeHHOCTb BblAaeTcs B
oduce bpokepa B npucytctBum camoro KnueHta v nuua, HasHadaemoro npepcrasutenem. bpokep
BnpaBe oTkasaTb KnveHTy B NpuvHATUKM Takon AoBepeHHOCTU n notpebosaTb OT KnuneHTa npegoctaBuTb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuoMm, MoxeT BbITb COCTaBneHa B NPOCTON NMCbMEHHON hopMe 1 3aBepeHa NoANMChI0 PYKOBOAUTENS 1
neyaTtbto KnueHta. [JoBepeHHOCTb AOMMKHA CoAepXaTb MPaBO MepefoBepust NMOMHOMOYMIA MO Takom
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ansa 3aknoyeHns ¢ bpokepom goroBopa u OTKPbITUS COOTBETCTBYHOLLMX CHETOB.
B cnyyae nognucaHua npegctaButenem KnueHTta, OEWCTBYIOLIMM Ha OCHOBaHUM [OBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomKHbI OblTb HOTAapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUs JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06a3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW hopme nyTem nogayv bpokepy 3aasneHus
0 NpeKpaLlleHnmn OeNcTBUA JOBEPEHHOCTM Ha NpeacTaBuTenst KnveHTa.

3asBneHne o npekpaweHun OeNCcTBUA [OBEPEeHHOCTM Ha npeactasutena KnueHta no dopme
Mpunoxexua PernameHTy cuyuTaeTca nornyyvyeHHbIM Bpokepom, n Bpokep cuuTaeTcs uU3BeLleHHbIM O
npekpawieHm OencTBusa AOBepeHHOCTM Ha npeactasutens KnueHta (ans Bpokepa gewnctsue Takon
AOBEPEHHOCTU MpeKpallaeTcs) co OHH, cnefylouwero 3a gHem nonyyveHus Bpokepom 3asBnenus,
yKasaHHOro B HacTosLeM MyHKTe, NnyHo oT KnuneHta/npeacrasutens KnueHnta nnbo no noyte, 0 Y4eM Ha
TakoMm 3asBneHun genaeTcs COOTBETCTBYKLWAA AaTupoBaHHas oTMeTka bpokepa n ctaBuTca noanuch
YNONMHOMOYEHHOTO CcOoTpyaHuka bpokepa, nMbo B opmMe 3MEeKTPOHHOro OOKyMEHTa C 3MEeKTPOHHOM
NOANUCHIO.

3.4.19. KnueHT 006sa3aH npegoctaBnAtb MHdopmauuo bpokepy o cBoux 6eHedumumapHbIx
BnagernbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/MlOYEHUEM COENKU C
onpefeneHHeiM VHCTpymeHTOM, A0 nofaun bpokepy lMopyyeHusa Ha caenky ¢ Takum MHCTpymMeHTOM, B
TOM 4ucrne ¢ NPOWEeAWNMN N NPEACTOSALMMM KOPNOPATUBHLIMU AENCTBUAMU DMUTEHTA (COOBLLEHMS O
BO3MOXXHOW peopraHnsaunn/nmkBugauun OMUTEHTa, NPUHATUS PELLIEHMIA O BbinNnaTe U pa3mepe JOXOLO0B,
0 BbINyCKe, KOHBEPTALMMK, NPUOOPETEHUN, NOralEHNUN LEHHbIX Oymar U uHbIE), KOTOpbIE MOTYT MOBMMATH
Ha pelleHune KnueHTa o 3aKknioyeHun caenkm ¢ Takum MHCTpyMeHTOM.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 9m3 4l



3.4.21. KnueHT - topugmdeckoe nmuo (HepeampeHT P®) obssyetca npepoctaButb Bpokepy
YBegomneHue o ctaTyce daktnyeckoro nonyyvartensa goxoga (no opme MNpunoxeHusa k PernameHTy):

> npwu 3aknoyeHun [loroBopa;

> He pexe OAHOro pasa B kanengapHbld rog (gaxe B TOM criyyae, ecnv uHdopmauus,
coepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

> B Cryyae ecnv vHdopMauusl, codepxallasca B YBeOOMIIEHMM O cTatyce haKTMyYecKoro
nonyyarens goxopaa, uameHunacb — He nosgHee 10 (decatn) Paboumx gHenm ¢ MOMeHTa
Takoro N3MeHeHus1.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesmaeHT P®) obs3aH npegoctaButb bpokepy Hagnexalium
00pa3om 3aBepeHHbIi U NepeBefeHHbI HAa PYCCKUN A3bIK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLMX
Hannyue npaB y Takoro KnueHTa Ha goxodbl, a B criyyae, ecnv KnveHT packpbinl B YBeAOMIEHMU O
cTaTyce dhakTudeckoro nomnyyarens goxoga (no dopme MpunoxeHns k PernameHTy) MHbIX akTU4ecKmx
nonyyarenen, OTAMYHbIX OT KnueHTa — Hagnexawumm o6pa3oM 3aBepeHHbI U MNepeBefeHHbI Ha
PYCCKUM S13bIK KOMMIEKT JOKYMEHTOB, NOATBEPXKAAOLWUX HanNnyne y HUX npas Ha 4oxodbl 1 3aBepeHne o
dakTuyeckom npaee Ha goxog (no dopme MpunoxeHusa kK PernameHTy), nognMcaHHbIe TaKUMU NIMLLAMMN.

3.4.23. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnueHTol — Ynpasnswowme
komnaHun, KnueHnTel — HerocygapcTBeHHble MeHCWMOHHble oHAbl, KnuneHTel — KpegwTHble
notpebutensckMe KoonepaTuBbl OOA3YHOTCA OCYLLECTBNSATbL B WHTepecax bpokepa uaeHTudMkauuio
CBOMX KMNWEHTOB, WX npeAcTaBuTenen, Bblrogonpuobpertatenen um OeHeduunapHbIX Bnagenbues B
cnyyae, ecnv nogava Takumu KnneHtamm nopyyeHvin Ha caenkn B pamkax [Jorosopa ocyliecTBnsieTcs 3a
CYeT U B MHTEpecax CBOMX KIMMEHTOB.

3.4.24. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnmeHTtsl — Ynpaensiowme
KomnaHuu, KnveHTel — HerocygapcTBeHHble MEHCUOHHble oHAabl, KnveHTel — KpeguTHble
notpebutenbckue koonepaTtMebl 00A3YIOTCA OCYLECTBNATbL B WHTepecax bpokepa nNOBTOPHYHO
naeHTUdMKaLNI0 CBOUX KIWEHTOB, UX MpPeAcTaBuTenen n BbirogonpuobpeTtaTtenent u 6eHedULMAPHbIX
BMnagernbLeB He pexe OAHOro pasa B rog.

3.4.25. KnueHTbl-Cy66pokepsbl, KnueHTbl-[oBepuTeneHble ynpasnsowme, KnneHTtsl — Ynpasnsowue
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHabl, KnuneHTel — KpegwTHble
notpebutenbckMe KoonepaTuBbl 00A3ylOTCA OCyLecTBNATb B UMHTepecax bpokepa nposepky
HaNM4YNs/OoTCYTCTBMS B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBuTenen, sbirogonpuobpertatenen u
beHedmumMapHbiX BnagenbLeB CBeAEHUA O BKMAOYEHWM Takoro nvua B NepeveHb opraHv3auvn u
dur3nyecknx nul, B OTHOLLIEHMN KOTOPbIX MMEIKTCA cBedeHUs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATenbHOCTU UK TePPOpPM3MYy, WM UMEKTCH JOCTaTOYHbIE OCHOBAHMS NoJ03peBaTb UX MPUYACTHOCTb
K TeppopucTUYecKon AesaTenbHOCTW (B TOM 4ucrne K (OMHaHCMpOBaHWIO Teppopusma) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBNEHWS He3aMeanuTernbHO
nHdopmmnposaTtb 06 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTeneHble ynpasnsowme, KnneHTtsl — Ynpasnswowue
komnaHuu, KnueHTel — HerocygapCcTBeHHble MeHCUOHHble oHAbl, KnveHTsl — KpeauTHble
notpebutenbckue KoornepaTuBbl 00A3YKTCS OCYLWECTBNATbL B WHTepecax bpokepa onpegeneHve
NPUHaANEeXHOCTU CBOUX KIMEHTOB, UX MpeacTaBuTenen, Bbirogonpuobpertatenent u GeHeduUmMapHbIxX
BNagenbLeB K OOIPKHOCTHBIM NMuaM MNyOnMYHbIX MEXAYHapOAHbIX OpraHu3auuin, WHOCTPaHHbIM WUIN
POCCUIACKMM MyOBIIMYHBIM OOIDKHOCTHBIM Nnuam (nuua, 3amellarowime (3aHumarLlme) rocygapCcTBeHHbIe
pomkHocTn Poccuiickon ®epepaumn, AomKHOCTU 4vneHoB CoBeTa aupekTopoB LleHTpanbHoro GaHka
Poccuiickon ®epepauun, [OMKHOCTM dedepanbHON rocyaapCTBEHHOW CnyxObl), Ha3Ha4YeHWe Ha
KOTOpble N 0CBOOOXAEHME OT KOTOPLIX ocyLlecTBnsitoTes [NpesnaeHTom Poccunckon ®enepauunm nnm
MpaeutenbctsoM Poccuiickon ®epepaunn, gomkHoctn B LileHTpanbHoMm 6aHke Poccuiickon ®epepauuu,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuitickon depepaumenn Ha
OCHOBaHWM doefeparnbHbiX 3aKOHOB, BKIOYEHHblE B MEpedYHn  AOSHKHOCTEeW, onpegensiemMble
Mpe3ungeHTom Poccuiickon deaeparimm).

3.4.27. KnueHTbl-Cy66pokepsbl, KnneHTbl-[JoBepuTeneHble ynpasnsowme, KnneHTtsl — Ynpasnsawowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnueHTsl — KpeguTHble
notpebutenbckMe KoonepaTuBbl 0OS3YHOTCA OCYLLECTBNATbL B MHTepecax bpokepa BbisiBNeHue cpeam
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CBOMX KIWEHTOB, MX MpeacTaBuTenewn, Bbirogonpuobpetatenen n GeHedUUMapHbIX BRagenbLeB vy,
MMEILLMX COOTBETCTBEHHO PErMCTPAaLMI0, MECTO XUTENBLCTBA UM MECTO HAXOXAEHMS B rocyaapcTee (Ha
TeppuTopun), KOTOpoe (KOTopasl) He BbINOSHSET pekoMeHdaumm [pynnbl pa3paboTku UHAHCOBbLIX Mep
Oopbbbl ¢ oTMbIBaHnem geHer (PATD), nubo ucnonb3ywLMX cdeTa B BaHKe, 3apermcTpupoBaHHOM B
yKasaHHOM rocygapctBe (Ha YKa3aHHOW TepputopuuM) M B Cryvae BbISIBIEHUS He3aMeanutenbHO
nHpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnueHTbl-[loBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnauuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbel — KpegutHble
notpebutenbckMe koonepaTvMBbl 00S3YyHOTCA OCYyLWEeCTBNSATb B MHTepecax bpokepa xpaHeHue
OOKYMEHTOB, nornyyaemMbiX Takumu KnueHTamu B OTHOLUEHUM CBOMX KINWEHTOB, MX MpeAacTaBuTeEnen u
BblrogonpuobpeTtaTtenen B yCTaHOBMNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 005A3ylOTCH B CPOKW, MNPeQyCMOTPEHHbIE HOPMaTMBHO-NPaBOBbIMU
aktamun Poccuickon ®enepaunn ansg HanpaesneHus B defepanbHbI OpraH UCNONMHUTENBHOW BNACTU Mo
PbIHKY LEeHHbIX Oymar pacyeTa cOOCTBEHHbIX CpeacTB, MpegocTaBnAaTe Bpokepy konuio ykasaHHOro
AOKyMeHTa (no dopme, yCTaHOBNEHHOW HOPMAaTMBHO-MPaBOBbIMKM akTamu Poccuiickon ®epepauun, c
HOMEpPOM BXOAALLEro [OKyMEHTa, BblAAaHHbIM OPraHoOM WCMOSHUTENbHOW BRACTM MO PbIHKY LIEHHbIX
fbymar), a Takke npegocTtaButb bpokepy konuvilo AOOKyMeHTa, NOATBEPXAAKLEro 4rneHcTBO B
CaMoperynmpyeMoln opraHm3aumMyM Ha pbiHKE LEeHHbIX Oymar (B crnydae, ecrnv 4YuCroBOe 3HaYeHue
HOpMaTMBa [OOCTAaTOMHOCTU  COOCTBEHHbIX cpenctB  KnmneHta-CybG0pokepa, OCyLLeCTBNSAOLWEro
Opokepckylo AeATenbHOCTb, ABnsgeTcs koadduumeHTt 7,5). YKasaHHble OOKYMEHTbl MpegocTaBnsoTes
Bpokepy nocpecTBOM 3MEKTPOHHOM NOYTHI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHopmMaumm (B TOM 4uCrie W3BECTHOM Tomnbko KnveHTy u/vunm npepgoctaBneHHon bBpokepom) c
nHdopmaumen, Kotopas coaepxmTca B nobom coobLieHnn, npegoctaBneHHoM bpokepom KnneHTy.

3.4.31. KnueHT 006s3aH perynspHo obpawaTtbca k CanTty bpokepa B uUensix O3HAKOMIEHUSI C
BO3MOXHbIMW yBEAOMITEHUSAMU, coobLeHnammn bpokepa, a Takke n3MeHeHnsaM, AononHeHmam [Jorosopa
N MNPUNOXEHUA K HEMY, U HECeT B MOMHOM obbemMe BCE PUCKW, CBA3AHHbIE C HEWUCMOMHEHUEM WMn
HeHaanexawmm UCNoSIHEHNEM yKa3aHHON 06A3aHHOCTMW.

3.4.32. VHble 06a3aHHOCTH, NpeayCcMOTPEHHbIe [JoroBOPOM M NMPUMOXKEHNSMM K HEMY.
PA30EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaeTt BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLaeT BCe pacxodbl, npousBedeHHble (MOHeceHHble) BbpokepoM no mcnonHeHuto
HacToswero [loroBopa, a Takke pacxofbl, Npon3BeaeHHble bpokepom B pesynbTaTte yaOBNeTBOPEHUs
NpeTeH3nMn TpeTbux nuu, 3aTparuBatrowmx bpokepa B CBA3W C OkaszaHMEM YCRyr Mo HacTosLemy
[orosopy.

4.3. Pa3svep BosHarpaxaeHuns bpokepa yctaHaBnuBaetca Tapudamu Bpokepa. lNMopsigok pacyeta, a
Takke MNOpsOOK M CPOKM BbINMaTbl BO3HarpaxaeHusi onpegensiotrca Tapudamu u PernmameHTom.
N3meHeHre 1 pgononHeHne TapudoB MOXET Npoun3BoanTbCS Bpokepom B OAHOCTOPOHHEM MOpPSiAKe, O
yem KnuneHt yBegomnaeTca B nopagke, yCtTaHOBTIEHHOM D,OFOBOpOM.

4.4, B cny4ae, korga Bpokep 3aknounn cgenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KoTopble Obinu
ykasaHbl B [MopyyeHun KnmeHTa Ha cgenky, AOMONHUTENbHas Bbiroga SABMASETCs COOGCTBEHHOCTbIO
KnnenTa.

4.5. B cnyy4ae WCnonb3oBaHWs AeHeXHbIX cpeactB KnueHTa npubbinb, nonyyveHHas Bpokepom B
pesyrnbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaeTtcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHusa Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 11 n3 41



4.7. KnneHT camocTosTerNbHO OCYLLIECTBNSET ynnaTy BCEX HArNoros 1 c6opos, 3a UCKMOYEHUEM Cly4aes,
Korga B COOTBETCTBUM C 3akoHogaTtensctBom Poccunckon Pepgepauum Ha bpokepa BoO3noxeHa
006513aHHOCTb UCMOMHATE MO OTHOLLIEHUIO K KNMEHTY (OYHKLMM HaroroBoro areHTa.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeuCnonHeHusi UnuM HeHagnexawero mcnonHeHus CTOpoHOW cBoux obA3aTenscTe Mo
HacToswemy [oroBopy, BuHoBHass CTopoHa o6si3aHa Bo3MecTuTb Apyron CTOpOHe NpUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WNN HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHust yObITKOB
Knuenty Bpokep Bo3melyaeT Takue ybObITKM TONMbKO B pasmepe peanbHoro yuiepba, yobiTkM B Buae
yNyLEeHHON BbiroAabl KnueHTy He BO3MeLLaloTCS.

5.2. B cnyyae HencnonHeHMsl Mnu HeHagnexawiero mcnonHeHus KnveHTom cBomx obgasaTenscTB no
HacToswemy [orosopy, bpokep BnpaBe NPMOCTAHOBUTb MOSIHOCTbIO UMM YAaCTMYHO OKasaHue yCnyr no
[oroBopy 40 NOMHOro ncnonHeHust KnneHtom ceBomx 00si3aTenbCTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHtom B
pesynbTate nobbix gencteun (besgencteui) paboTHMkoB Bpokepa, koTopble npuBenu kK nobomy
HEWCMoNHeHWIo/HeHaanexatwemy MCNonHeHno 0ba3atenscTs, MNpegyCMOTpeHHbIX  [JoroBopoM u
NPUMNOXeHNAMM K HeMmy. YObITkn KrnuneHTa, KOTOpble MOryT BO3HUKHYTb B pesynbTate AencTBus
(6e3nencTBuA) UHbIX NnL, a Takke camoro KnueHTa noxarcsa Ha KnveHTa.

5.4. KnneHT HeceT norHy OTBETCTBEHHOCTL 3a nobon yuwepb n/mnu yobiTkn, nonyvyeHHble bpokepom no
BvHe KnueHTa, B TOM umcne 3a nobow ywepb/ybbiTKM, NONyYeHHble B pe3ynbTaTe HenpeacTaBrneHusi
(HecBoeBpeMeHHOro npeacraBnexHus) KnmeHtom mHgopmMauum ob mameHeHun AaHHbix KnneHTta w/vnm
OOKYMEHTOB, NpefyCMOTPEHHbIX [lOroBOPOM U NPUMNOXEHNSIMU K HEMY, U YObITKW, NONyYeHHble bpokepom
B pe3ynbTaTe UcKaxeHusi MHdopmauumn, cogepxallencsa B npeacraBneHHbix KnmeHTom JokyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMSA, COBEpLUEHHble Mnpu paboTe C nporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTb 3a ntobon yuwepb n/mwnm yobiTkn Bpokepa, KoTopble cTtanm
cneacTBMeM pasrfalleHus, packpbiTus, W/unu BOCNPOU3BELAEHUS, WM/UNKM pacnpocTpaHeHus KnneHtom
Nnofly4YeHHON MM B COOTBETCTBUM C HacTosiwum [oroBopoMm wuHdopmaumm (B TOM 4ucrne OupxeBon
WHdOpMaLMM) NN HECAHKLMOHMPOBAHHOIO €€ UCMOSIb30BaHUS.

B cnyyae ucnonb3oBaHusi KnneHToM GupxeBoi MHMOpMaLUK C HapyLLEHWEM YCIOBUIA HAaCTOSILLLETO
Horosopa, Bpokep BnpaBe NpUMeHUTb K KnNWeHTy ogHy U3 cnegylowmx Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHWE:

» npedynpexaeHne O HapylieHWU B OTHOLLEHMU MCMOMb30BaHWs OvpXXeBoW MHopmauum B
NMCbMEHHOM BUJE;

» npuoCTaHOBKa MpefoCTaBMeHUss KIMeHTy OupxeBow WHpOpMauMM [0 yCTpaHeHus
AONYLLEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHWW UCMNOfb30BaHNs Bupxesow MHopMauuu;

» npekpalieHve npegoctaeneHns KnneHty 6upxeson nHpopmaumu.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHToMm 3a HenpepacTtaBneHue KnueHTy mHdopmauum un
AOKYMEHTOB, NpeAcTaBrieHne KoTopbix npegycMoTpeHo depepanbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe nNpaB U 3aAKOHHbIX MHTEPECOB WHBECTOPOB HAa pbIHKE LEHHbIX Bymar» n HacTosAwum
[orosBopom.

5.8. Bpokep He HeceT oTBeTcTBEHHOCTM neped KnueHTom 3a ybObITKM, MPUYMHEHHbIE OEWCTBUEM UMK
6esnencrtenem bpokepa, ecnu Bpokep o6ocHOBaHHO nonarancs Ha ykasaHust KnuenTa, cogepxalymecs B
CoobuweHun (Mopy4deHun) KnueHta, n obocHoBaHHO paccmaTpuean Takoe CoobuieHue (MopyveHue) kak
ucxogswiee ot KnueHTa, a Tawke Ha WHGMOPMAUMIO, YTPATUBLLYKD CBOIO [AOCTOBEPHOCTb WU3-3a
HecBoeBpeMeHHOro goseaeHus ee KnmeHTom [0 cBefeHuss bpokepa, vnu sBnsiowencs 3aBedoMO
HEeLOCTOBEPHON, @ paBHO B CBSA3M C HENPeACTaBSfiEHWEM WU HECBOEBPEMEHHbIM MNpedoCTaBleHneM
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KnuenTtom Bpokepy vHdopmauumn w/unv cBeageHnin u/unn JOKYMEHTOB, HEOOXOAMMBIX ANsi UCMOSNHEHWS
Bpokepom cBoux 06s3aTensbCTB No HacTosiwemy [lorosopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pe3yNbTaTbl UHBECTULMOHHbBIX PELLUEHUI, NPUHATBLIX KnueHTom
Ha OCHOBE aHaNUTUYECKMX MaTepmnanos 1 MHPOPMALIMOHHBIX COOBLLEHUN (B TOM YnUCne TOProBbiX naewn),
npegocTtaBnsaembix bpokepom.

5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HencnonHeHve nnbo HeHagnexallee UCNONHeHne TpeTbUmu
nnuammn 06a3aTenbLCTB N0 cAenkaMm, 3akntoyeHHbIM Bo ucnonHeHmne MNMopyyeHnsa KnueHta Bpokepom.

B cuny ocobeHHOCTel perynMpoBaHusi pbiHKa LEHHbIX Oymar B COOTBETCTBYHLLUEM rocygapcTBe Wmm
0COBEHHOCTEN pacyeToB MO OnpedeneHHbIM BuMAaM WMHOCTPAHHLIX LUEHHbIX Bymar n uHaHCOBbIX
WHCTPYMEHTOB WY PELUEHWI TOCYAapCTBEHHbIX (PErynuMpyowmnx) opraHoB UM CrOXUBLLENCS AENOBOMN
NpaKkTVKK, BO3MOXHbI CrlyYan HEOCYLLEeCTBNEHMS MH(PACTPYKTYPHBIMW OpraHusaumsmn, B TOM 4ucre
opraHusaTtopamm  TOpProB, KIVPUHIOBBbIMW  OpraHMsauusMm (MMM aHanoramu),  pacyeTHbIMU
opraHusauuamu (genosutapum, OpoKepbl, KacToanaHbl UM NX aHanorn) oXMaaemblX OT HUX OEACTBUN,
HeoOXOAMMbIX ANS Haanexallero UCNoNHeHUs Bcex 00A3aTenbCTB Mo 3aKMNioYeHHON caernke (pacyeToB
no cagenke, 3aknioveHHon bpokepom no nopyyeHuto KnneHTa Ha MHOCTPAHHOW TOProBOW NIOLaAKe,
Heonnarta OEeHeXHbIX CpeacTB, He NOCTaBka LeHHbIX Bymar). B ykaszaHHoM cnyyae bpokep He Hecet
OTBETCTBEHHOCTM 33 BO3HUKHOBEHME YOBLITKOB Y KnueHTa 1 HacTynneHne Takmx NocrneacTBUii, €Criv OHK
BO3HWKNM He no BuHe bpokepa, KoTOpbii OBOCHOBaHHO nonarancd Ha nopyyeHve KnveHta npu
3aKMYEeHUN CAENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINONHeHWe 06A3aTenbCTB, MNPeayCMOTPEHHbIX
[loroBopom, B Crydae €Cnv OHO SABUMIOCb CREACTBMEM HEBBINOMHEHUA CBOMX 06A3aTenbLCTB
MHOCTPaHHbIMW OpraHM3aTopaMy TOProB (MIHOCTPaHHbLIMK BUpXKami).

5.12. bpokep He HeceT OTBETCTBEHHOCTW, €CNN CBOEBPEMEHHO BbICTABMEHHAs OpraHu3aTopy TOProB
3as8BKa Mo nopydveHunto KnueHta Ha cpenky He Obina ygooBReTBOpPEHa M3-3a CMOXUBLUENACS HA pPbIHKE
KOHBIOHKTYpbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MpUYMHEHHble KnveHTy, B crniyyae HapyLlleHus
OpraHn3aTopom TOProBfM Ha pblHKE LeHHbIX Oymar, KnupuHroBon opraHusaumein, Aeno3utapusiMu,
KPeAUTHBIMU OpraHu3auusiMu CBOMX 00s13aTenbCTB MO [[OroBopam, 3akntodeHHbIM ¢ Bpokepom, B
pesyrbTaTe KOTOPbIX GbINN NPUYUHEHDBI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEMWCMNOSIHEHWE W/WNKW HeHaanexallee MUCMNoSHeHue
MopyyeHuss KnueHta, ecnm OHO CTano CcrneacTBMEM aBapuMM  KOMMbIOTEPHbIX CETEN, CUIOBbIX
AMNEKTPUYECKNX CETEW WMU CUCTEM 3MEKTPOCBS3N, HEMOCPEACTBEHHO MUCMOMb3yeMblX Ans npuema
Mopy4yeHunin nnu obecneyveHust HbIX Npoueayp 3akiioyeHUsl CAENoK, a Takke HenpaBoOMEpPHbIX AeNCTBUN
TPETbMX WL, B TOM 4WCMe oOpraHusauui, obecrnevmBaloux TOProBble WM PaCYETHO-KIMMPUHIOBbIE
npoueaypsbl.

5.15. 3a HapylleHne CpOKOB OCYLLECTBMEHUS NNaTexewn, NpeayCcMOTPEHHbIX HacTosawmM [oroBopom um
npunoxeHnsimm kK Hemy, bpokep BnpaBe noTpeboBaTb OT KrnveHTa ynnaTtbl NEHW 3a KaXabl LOeHb
NpoCpoYKK, NpeaycMoTpeHHon ctatben 395 [MpaxaaHckoro kogekca Poccunckon ®enepaumn.

5.16. 3a HapyweHue cpokoB Bo3BpaTa cpencTtB KnueHTy no BuHe Bpokepa, nocrnegHwi BbinnaynBaeT
neH B pasMepe, cooTBeTcTBylWeM 1/365 NpoLeHTHON cTaBke pedMHaAHCUPOBaHMUS, YCTaHOBIEHHOW
LB P® Ha geHb pacyeTa MeHW, OT CyMMbl 3a[0MMKEHHOCTM 3a KaXAbl AeHb MPOCPOYKM, HauMHasi C
TpeTbero pabo4ero gHs nocne nogayn CoobuleHnst KnmeHTtom.

5.17. Bpokep BO BCEX Cryyasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HUMKWNE Y KnneHTa He no BUHE
Bpokepa B pe3synbTaTe NCNOMb30BaHMS UM HEBO3MOXXHOCTW UCMNOMb30BaHNS MHOPMaLM O KOTMPOBKaXx
LeHHbIX Bymar, npegocTtasneHHon bpokepom KnneHTy B cooTBeTCTBMM € HacToswmm [JoroBopom, ecnu
HEBO3MOXXHOCTb UCMOSMb30BaHWA Bbl3BaHa, BKIOYas, HO He orpaHuumBasck: (a) owwubkamu, (b)
3agepxkamu, (c) TexHuyeckum cboem B npepocTaBneHun cBegeHun, (d) HebpexHocTbio, (€)
Oespgericteuem, (f) dopc-maxopHbiMM obcToATENsCTBaM (B TOM 4YMCNE HaBOOHEHWE, 3KCTpeMarbHble
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MorofHble YCroBusi, 3eMIETPSICEHME U ApYyrne NpupoaHble 6eACTBUS, NoXapbl, BOMHbI, MATEXM, OYHTDI,
TPYAOBLIE CNOpPbLI, HECHACTHLIE CrlyYan, AEWCTBUS OPraHOB rocy4apCTBEHHONM BracTu, aBapum B CUCTEME
3HeprocHabxeHus1, coon B pabote 060pyaoBaHUSA 1 NporpaMmMHOro obecneveHus).

5.18. bpokep He HeceT oTBeTCcTBEHHOCTU nepen KnveHTom 3a ywepbd w/mnu ybbiTkn, NpsMble Wnx
KOCBEHHbIE, BKMOYasa yNyLLEeHHYI0 BbIrO4Y B BUAe HenonyvyeHus goxoaa, CTaBlUMe CneacTBuMeM Kakow Bbl
TO HM ObINO OWNOKN NNW 3a8EePXKKU B NPeAoCTaBNeHMn NHAoOpMaLmMm 0 KOTUPOBKaX LEHHbIX Bymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UIM MOMHOE HEUCMONMHEHWEe MW HeHaanexatlee
ucnonHeHne ceoux obs3aTensCTB MO HacTosweMy [loroBopy, a Takke 3a kakon-nmbo yuwepb (Bknoyas
Bce, 6e3 ucknioveHus, cnyyam notepu KnmeHtom npubeinen, npepbiBaHUA AenoBON akTUBHOCTU, NOTEpPU
WHpopMaumn, MHble NoTepu), B Cryvyae, ecrnM Takoe YaCTUYHOE WU MOSIHOE HEWUCMNOMHEHWEe Wnu
HeHagnexatiee UcrnonHeHne obs3aTenbCcTB 6biN0 BbI3BaHO COOAMU, HEUCMPABHOCTAMU W/MMN OTKasamMm
o6opyaoBaHns n/vnyM NporpaMmmHoro obecneveHnsi; c6ossMM, HEMCNPABHOCTSIMU U/MMKM OTKa3aMy CUCTEM
CBA3K, IHEProcHabXeHusi, KOHAULMOHMPOBAHNUS U OPYrMX CUCTEM >XM3HeobecneveHus, 1 ecnu Takue
06CTOATENBCTBA HEMOCPEACTBEHHO MOBMMSANN HA UCNOSHEHME HacToswero [loroBopa v BO3HWUKM HE MO
BUHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTM 3a Nobble NOCNEeACTBUS, BbI3BaHHbIE HEMMATEXECNOCOOHOCTLIO
SMMWTEHTOB.

5.21. lNMpun HapyweHun KnneHTOM gewcTeylowero 3akoHogatensctBa Poccuiickon ®egepaumm, MNpasun
TOProB, noJayn MOPYYEHUA Ha 3akM4YeHue HecTaHAapTHbIX COENOK  (COrfacHO  KpUTEpUsiM
HeCcTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHbIX akTtax no pbiHKy LIB), KnneHT BO3meliaer
Bpokepy Bce pacxodbl wW/unu HeyCTOWKM, LiTpadbl, NMOHECEHHbIE/BbINNA4YeHHble Bpokepom B CBA3U C
ncnonHeHnem Takmx MNMopyveHni.

5.22. KnvmeHT caMOCTOATENbHO HECceT OTBETCTBEHHOCTb 3a HapyLUEeHWsl 3aKOHOAATeNbCTBa CTpaHbl,
KOTOPOE PacrnpoCTPaHSIETCA Ha WHOCTPaHHYK TOProByK MMoWafKy, NPaBui U HOPM, YCTaHOBIEHHbIX
OpraHoM, perynvpylowmmM MOpsAOK 3aKMYeHUs U WUCMOMHEHWST CAENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOW nnowiagke, a Takke WHbIX MpaBwur, HopM W obOblMaeB Aenosoro 060poTa,
WCMOJSIHEHNE KOTOPbIX SIBNsieTCst 06s13aTeNbHbIM NMPU 3aKMIOYEHNN U UCMIONTHEHUW CAENOK, 3aKIMOYEHHbIX
Ha COOTBETCTBYIOLLEN MHOCTPaAHHOW TOProBOW MIoLazKe.

KnneHT HeceT MOMHy OTBETCTBEHHOCTb 3a Ntobon yuepb wn/vnn yobiTkm Bbpokepa, koTopble cTanu
CNeACTBMEM HEWCMOJIHEHMS UMW HEHaAneXxallero MUCrnornHeHusi KnmeHTOM yKasaHHbIX B HACTOsILLEM
NyHKTE HOPM, NpaBwu, 06blYaeB 4enoBOro 06opoTa Unu 3aKkoHO4ATENLCTBA.

5.23. KnueHT camocTosiTeENbHO HeCeT MOSHYt0 OTBETCTBEHHOCTb 3a COONofeHVMe [OeicTBYIOLLEro
3aKoHOOATENbCTBA, PEryMPYIOLWEro Nopsaok NpusHaHus Yupeautens ynpasnenus KnueHTta/KnueHTa
Cy606pokepa, B MHTepecax KOTOPOro OH AEWCTBYET, KBanMULUPOBAHHBIMU MHBECTOPAMU, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBEeHusA COOTBETCTBYOLWMNX
cBefeHuit bpokepy. KnneHT camocTosiTeNbHO HECeT OTBETCTBEHHOCTb 3a 3akKroueHne cAenok B paMkax
HacToswero [loroBopa 3a cyeT nuu, He SBASLWNX KBanuduumMpoBaHHbLIMU MHBECTOPaMU.

5.24. KnueHTtbl-Cy606pokepbl, KnueHTbl-[loBepuTenbHble ynpaenstowme, KnueHTsl — Ynpasnswoowme
KomnaHuu, KnneHtel — HerocygapcTBeHHble MNEHCUMOHHbIE doHAbl, KnneHTel — KpeauTHble
notpedbutenbckue KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapylleHue 00s3aTensctB Mo
naeHTudmkaumm ceomnx KnneHToB, ux npeacraBuTenen 1 BelrogonpuobpeTartenen B MHTepecax bpokepa:

» B cnydae ynnatbl bpokepom agMUHUCTpATUBHOIO WTpada/luTpadoB 3a HapyLleHne
3aKkoHoAaTenbCTBa O NPOTUBOAENCTBUM Neranmsauumn (OTMbIBaHWMIO) JOXOA0B, NONYYEHHbIX
NPecTynHbIM NyTeM, 1 (MHaHCMPOBaHUIO TeppopuamMa B YacTu naeHtudukaumm KnueHTtos
Cy66pokepa, [loBepUTenbHOro ynpasnsowero, YnpaensoLwen KomnaHum, nx
npegcTaBuTenen u BbirogonpuobpeTartenen, Bpokep npuobpeTaeT B NONTHOM 06beMe NpaBo
obpatHoro TpeboBaHus (perpecca) k Cybbpokepy, [loBepuTENBLHOMY YNpaBsoLLeMY,
Ynpaensowen komnadun. Cy6opokep, [JloBepuTenbHbIN yNpaBAsiowWmMi, YnpasnsoLwas
KoMnaHus 0653y0TCA BO3MECTUTb CyMMY yMradYeHHOro bpokepom agMmHUCTPaTMBHOIO

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 14 n3 41



wtpadga B TeyeHne 5 (Nstn) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLLErO NMCbMEHHOro TpeboBaHNs C MPUNOXEHMEM AOKYMEHTOB,
noAaTeepxaarowmx ynnaTty bpokepom wrpada, cogepallero ykasaHus Ha hakTbl
ponyuieHHbIx Cy66pokepom, [loBepuTenbHbIM YNpaBnsowmM, YnpasnsioLwen KoMnaHmen
HapyLlueHuin 06a3aTensCTB No naeHTuduKkaumm csomx KnueHTos, ux npeacrasutenemn u
Bblrogonpunobpetartenen;

> B Cny4ae NpyvOCTaHOBIIEHMS UMW aHHYNIMPOBaHWS NuueH3un bpokepa Ha ocyllecTBneHne
DOpokepckon AesaTenbHOCTH 3a HapyLUeHne 3aKkoHo4aTeNnbCTBa O NPOTUBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOO0B, MOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMIO
Teppopuama B 4acTu nageHtudumkaumm knneHta Cy66pokepa, [JoBepuTensHOro
ynpasnsoLlero, YnpasnsawLLen KoMnaHum, nx npeactaBuTenen, Beirogonpuobperarenein,
Cy66pokep, [loBepuTtenbHbIn ynpasnsowmni, YnpasnsatoLias KomnaHms Bo3meLlaoT bpokepy
ybObITKWA, NMOHECEHHbIE UM BCMEACTBMNE TAKOro MPUOCTAHOBMNEHUS UMW aHHYMPOBaHUS.
Cy66pokep, [JoBepuTenbHbI yNpasnaoLwuii, YnpasngatoLwas KOMnaHust 06a3ytoTcs
BO3MecTUTb bpokepy ybbITkM B TedeHune 5 (natun) paboumnx gHen ¢ gaTbl NONy4YeHUs oT
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
NoATBEPXAALWNX PaKT NPUOCTAHOBIEHNS OENCTBUS UMW aHHYTNIMPOBAaHUSA NULIEH3NN,
cofepxallero pacyeT CyMMbl YObITKOB, @ Takke ykasaHus Ha akTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBASOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0653aTensCTB MO naeHTUgMKaunmM cBomnx KnneHToB, nx npegcraBuTenem m
BblrogonpuobpeTartenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe crlydan cboeB OOCTaBKM MHPOPMALIMOHHbBIX COOBLLIEHNIA
(8 TOM 4ucne TOprosbix uAewn), Hanpasnsiembix bpokepom KnueHnty. Hactodwum KnveHT npusHaet
OTCyTCTBME NpeTeH3un Kk bpokepy B cnydae, ecnv JocTaBKka cOOOLeHWU, HanpaensieMblx bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTM 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NMPaBAMBOCTb U MHOE
cogepxaHve UHPOPMALMOHHBIX COOBLLEHUI, MONyYeHHbIX BpokepoM OT TPeTbUX MWL, U HanpaBnseMbIX
KnneHty Bpokepom. NHdopmauna bpokepomM He KOppeKTMpyeTcs U He npoBepsieTcs. NpegoctaBnsemas
WMHpopMaLMS TaKkKe He SIBMSeTCS pekoMeHAaumnen 3akniveHns Kakmx-nmbo caenox.

5.27. B cny4yae HapyweHus KnveHTom-Cy66pokepoM 006a3aTensCTB no npegocTtasnennto Bpokepy konvu
pacyeTa COOCTBEHHbIX CpeacTB W/WMAM  KONUW  OOKYMEeHTa, MNOATBEpXAaloLWero UneHCTBO B
camoperynupyemon opraHmsauum Ha pblHKe LeHHbIX Bymar, bpokep Bnpase noTtpebosBaTtb oT KnueHta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicAY) pybnen, myTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMK  crnocobamu, npegycMoTpeHHbiMn  [lopsagkom  obmeHa
coobweHnamn. KnneHt obssaH ynnatutb ykasaHHbli wTpad He nosgHee 3 (Tpex) AHEW, ¢ MOMEHTa
HanpaeneHuns TpeboBaHusa bpokepom.

5.28. B cnyyae ecnu nocne MCNofnHeHUs BCeX MopyyeHuin KnveHTa Ha 3aknioyeHne KOHBEPCUOHHbIX
caenok Mmyuwectea KnveHTa no lMoptdento BP MB B cooTBeTCTBYIOLLEN BantoTe Ha KOHeL, TOProBoro
AHSA HepocTaTodHo Ansa mcnonHeHns O6sas3atensctB KnueHTa B NonHOM obbeme B COOTBETCTBYHOLLEW
BanTe, nocnegHvn AONOMNHUTENbHO ynnadvBaeT bpokepy wTpad B pasvepe 0,024% 3a kaxgbin
KaneHgapHbin AeHb (8,76% rogoBbiX, rogoBOW MPOLEHT Yyka3aH CrnpaBO4YHO), pPacCYUTbiBaEMbl OT
BeNUYUHbI NpeBbilLeHns Tpebyemoro pasmepa O6A3aTenbLCTB B COOTBETCTBYIOLWEN BantoTe no Jinuesomy
cyety KnueHTta Hag MmyuwectBoMm KnueHTa B COOTBETCTBYKOLEN BanTe Ha JlMueBom cyeTe CO AHSA
Takoro npesbiweHus. PacyeT npoBoanTCs 3a KaXabll KaneHgapHbIn OeHb B pyonsx, no kypcy LB P®,
YCTaHOBMEHHOMY Ha AaTy HauncneHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, nogaHHOro ¢ HapyLleHUeM ycrioBum
HacTosero [loroBopa, a Takke MHbIX HOPMaTVBHO-NPABOBbLIX aKTOB, 3aKOHOB, Npasus, Obina nNpuaHaHa
CydOM HeOewCTBUTENbHON MMM K Takon caenke Obinv NpuMeHeHbl NOCNeACTBUS HeAEeNCTBUTENbHOCTU
HUYTOXHOM caenku, KnmeHT obs3yeTca Bo3aMecTuTb Bce pacxoapbl/ybbiTkm Bpokepa, noHeCceHHbIie UM npu
OCYLLLECTBIEHMM BO3BPATa CMOPHbIX LIeHHbIX Oymar n/unvm AeHexHbIX CPeacTB.

5.30. B cnyyae HencnonHeHust UM HeHaanexawiero mcrnonHeHuss bpokepom 3asBneHus KnueHTta Ha
y4actme B pasMeLleHun He no BuHe bpokepa, nocrnegHuin He HeceT OTBETCTBEHHOCTL 3a No0ble yObITKN,
KoTopble noHec KnneHT B pesynbTate Takoro HeucnonHeHus. KnueHTt o6s3yetcs Bo3amecTutb Bpokepy
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Bce YObITKM, KOTOpble NMoHec Bbpokep B pesynbTare HEUCNONHeHus (HeHagnexawero MCNOfHEeHNs)
Bpokepom 3asiBrnieHusa Ha yyactue B pasMmeLLeHumn no BuHe KnveHTa.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEPHOE MCYWUCIIEHME, YOEepXaHWe W nepedncrnieHve B
Oopker PO HanoroB, ecnu HeBepHbIA pacyeT, Ha OCHOBaHWW KOTOPOro ObINIo NPOBEAEHO Takoe
yaoepXaHve u nepeuyucneHve, Obin nNpou3BeneH BCreacTBUE HECBOEBPEMEHHOrO npeaocTaBneHuns
KnueHtom w/vnn HegocToBepHOCTM npepocTaBneHHon KnveHTom wHdoOpmaumu, npegycMOTPEHHON
[loroBopom unum NpUNOXeHUSIMn K Hemy.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3@ HEWNCMOSMHEHWE NN HeHaanexallee UCNoMHeHne NOAaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a ybObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHagnexaiimMMm MWCMoNHeHneMm, B Cryvae, ecnu Takoe HeUCNoNHeHue/HeHaanexawee WUCNonHeHne
MPOM3OLLNO M3-3a2 CIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM MHbIM NO He
3aBucsLWwmMM oT bpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLINK, coaepXKallencsa B BbiNMCKax
(otyetax) o coctosHuM cyeToB KnmeHta no Cpgenkam u onepauuam ¢ LleHHbimn  Bymaramw,
npegocTtaBnsgembix KnueHty B cootBeTcTBUM C [JOroBOpomM, B 4acTu MHGOPMAUUM O BXOAAWMX U
ncxogawmx octatkax no LleHHbim 6ymaram KnveHTa B cnyvae HenpenctaBreHUs/HECBOEBPEMEHHOMO
npegocTtaBneHus KnmeHTom nHdopMauumn 1 JOKyMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topugmnyeckme nuua (HepesvmaeHTbl P®) camocTosTenbHO HECyT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb M MOMHOTY npepocTaBneHus bpokepy cBedeHui u 3aBepeHuii B YBEOOMIEHUMU O
ctatyce pakTuueckoro nonyyatens p[goxoda, a Tawkke Haanexawum o6pasoMm 3aBEepeHHbIX U
nepeBefeHHbIX Ha PYCCKUM A3blk JOKYMEHTOB, NMOATBEPXAAOWMX HanmymMe npas Ha goxoabl y KnueHta
Uy MHOro akTM4ecKoro nonyvaTens A4oxoAa, B TOM YACME, HO He OrpaHNYMBasiCb, OTBETCTBEHHOCTb 3a
He npumeHeHve bpokepom (B cny4vasx, NpeayCMOTPeHHbIX PernaMeHToM) B KayeCcTBe HaroroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pe3ngeHTCTBa Takoro KnnenTta).

5.35. B cnyyae BbIIBNEHMS HEMONHOTbI, HEOOCTOBEPHOCTU, WCKAXEHUSI Kakux-NuMbo yKasaHHbIX B
YBegomneHmn oO cTaTtyce (pakTuyeckoro nonyyaTena [goxoda CBedeHWA W 3aBepeHun, BcA
OTBETCTBEHHOCTb BO3naraetcs Ha KnueHTta. B aTom cnyyae KnveHT 06a3yeTca Bo3amectuTb Bpokepy Bce
NMOHEeCEHHbIE YObITKM, BKMOYasi, HO HE OrpaHU4YMBasiCb, HEYCTOWKM, LWTpadbl, rocyaapCTBEHHbIE
nownuHbl, cyaebHble pacxodbl, a Takke CyMMbl HANOroBbIX MIAaTEXeN N NEeHN B CPOKW, YCTAaHOBMEHHbIE
PernameHToM ansi BoamelleHusa pacxonos. Mpu atom KnueHT o0b6s3yeTca 6e3B03Me3HO y4acTBOBaTL B
BO3MOXHbIX CyAeOHbIX, agMUWHUCTPATMBHBIX W/MNKW HAmNOroBbIX CrMopax, a Takke CBOEBPEMEHHO
NpefocTaBnATb HEOOXOAMMblE pa3bACHEHMS W OOKYMEHTbl Mo 3anpocy Bbpokepa B xoge u npu
noAroToBKe K Taknum cropam.

PA30EN 6. NOPAAOK YPEIYIIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 paszHornacusi, Bo3HukaroLme mexay CTopoHamu B NpoLecce UCMOSTHEHUS CBOUX NpaB U
obsizaHHOCTEN NO HacTosiwemy [oroBopy WnM B CBsi3W C HWM, B TOM 4MCle Kacaloluecs ero
WCMOMHEHUS!, HapyLUeHWsl, MpeKpaleHuss unu HeaencTBuTenbHOCTU, CTOPOHBbI CTapaloTcs paspellnTb
nyTEM NeperoBopoB.

6.2. B cnyyae, ecnu Bo3Hukwui cnop Mexay CTopoHamu He yaaeTcs paspelumTb NyTem neperoBopos,
TakoW Cnop NOANEXWUT paspeLleHunto B cyaebHoM nopsigke:

» B XaMOBHM4YeCKOM panoHHOM cyde . MockBbl — Ans cnopoB Mexay bpokepom n KnveHTom
dmamyeckum nuUoM, ecnm cymma cnopa (ucka, TpeboBaHuin) npesbiwaetr 50 000 py6Gnen
Poccunckon ®egepaumm;

» MupoBbiMm cyaben cygebHoro yyactka Ne 364 panoHa XamoBHMKM . MOCKBbBI — A1 CMIOPOB MexXay
Bpokepom n KnueHtom dwmsmdeckum nMuoM, ecnM CcymMma cropa (ucka, TpeboBaHun) He
npesbiwaeT 50 000 pybnen Poccuiickon ®epepaumuy;
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» B ApbutpaxHom cyge r. MockBbl — Ansi cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nMLOM.

PA3OEN 7. KOHOPUOEHUMNAIIBHOCTb

7.1. Bpokep 06a3yeTca orpaHNYMTb KpPyr CBOMX COTPYAHWKOB, AOMYLUEHHbIX K cBeAeHusMm o KnveHTe,
4YMCIIOM, HEeOOXOAMMBbIM ANis1 BbINOMHEHUST 00s3aTeNbCTB, NpeaycMmoTpeHHbix [orosopom. [ocTtyn K
KoHdmaeHumansHon nHdopmaumm COTPYOHUKOB BHYTPEHHMX/000CcobneHHbIX nogpasneneHun bpokepa
pernameHTupyeTcs BHYTPEHHUMM AOKyMeHTaMu bpokepa.

7.2. Bpokep obecneuvnBaeT KOHMUAEHUMANBHOCTL MHOPMaLMK (CBeAeHUI) n 06a3yeTcs He pacKpbiBaTb
TPETbUM NULAaM CBEAEHNSI O CHETAX, TOProBbIX M HETOProBbIX OnepaLunsX, PEKBU3UTAX, N UHble CBEAEHUS
0 KnueHtax, cTaBlune M3BeCTHbIMU Bpokepy B CBS3U C OCyLLEeCTBNEHNEM MM NpaB M 0BsA3aHHOCTEN MO
HacToswemy [lorosopy.

7.3. KoHdpmaeHumanbHasa nHgopmaumsa o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyowmum niuam:
» KnueHtam;
» YNONHOMOYEeHHbIM nnuam KnueHTos;

» UeHTtpansHomy Banky Poccuickon ®epepaumm (baHky Poccumn) B pamkax ero nofiHOMOYMn npu
npoBeAeHUN NPOBEPOK AeATenbHOCTM bpokepa;

» WHbIM TOCYOapCTBEHHbIM OpraHamMm W WX [OMKHOCTHBIM nuuaM B cnydasx M B o00beme,
NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM PO;

> nvuam, TMOoSyYMBLUMM JOCTYM K MHGopmauuM (nepcoHanbHbiM [daHHbIM) M ee obpaboTke o
usnueckux numuax — Knuente/npeactaButene  KnueHTa, Ha  OCHOBaHWMM  corfacus
KnueHTa/npeactaeutens KnmeHTa, Ha ocylLecTBIIeHe Takol 06paboTku;

> KOHTpareHTam no Cpenkam B OTHoLeHUM KnneHToB — ropnanyeckmnx nuu;

> OpraHusatopam ToproB, KnupuHroBblM  opraHusauusiM, Penosutapusm B cnyyasx,
NpeayCMOTPEHHbIX 3akoHogdaTenscTBoMm PO, lMpaBunamu TOproB unu knupuHra, [oroBopom u
MPUNOXEHUSMU K HEMY.

Ab63aubl 5, 6 U 7 HacTOALLEro NMyHKTa He pacrnpoCTpaHaTCa Ha KnueHToB - YnpaBngawowme KoMnaHum,
OCYLLECTBMAWLLME AEATENBHOCTb, CBA3aHHYI0 C (POPMMPOBAHNEM U MHBECTMPOBAHNEM HAKOMSIEHUIA AN
XUnuwHoro  obecnedeHnMs BOEHHOCNYXaLWMX UM YNpaeBngdwwme KOMNaHuy, OCyLlecTBnfawLme
OEeATENbHOCTb, CBA3aHHYI0 C (POPMUPOBAHMEM U MHBECTUPOBAHUEM CPEACTB NEHCUMOHHbLIX HAKOMMEHWA.

74. He 9aBngetcd HapyweHMeM  yCMNoBUW  KOHUAEHUManbLHOCTU  packpbiTne  Bpokepom
KOoHdMAeHUManbHoOM uHoOpMaumMn TpeTbuM nuuamM, CBsA3aHHOE C UcrnonHeHuwem bBbpokepom cBOuX
00s3aHHOCTEN MO [0roBopaMm, €cnivM Takoe WCMOJNIHEHWE TNPOWM3BOAUTCA B COOTBETCTBMM C  UX
NonoXeHnsMn n Hactosawmum [JoroBopoM, B YACTHOCTWU, pacKpblTue WHOpMauuMuM opraHusaTtopam
TOProBMK Ha pblHKE LeHHbIX Bymar, 4eno3vtapusam, KIMPUHIOBbIM 1 pacyeTHbIM OpraHM3aunsiM, a Takke
BbILLECTOALLMM Bpokepam.

7.5. KnveHT 065a3yeTcs He nepepaBaTtb TpeTbuMM nuvuam 6e3 nnucbMeHHoro cornacusi bpokepa nobble
CBefleHns, KOTopble CTann M3BECTHbl eMy B CBA3W C AeWCTBUMEM HacTosuwero [loroBopa, ecnu TOmMbKo
Takoe pasrnawleHve He CBA3aHO C  3alMToi  COOCTBEHHbIX WHTEPECOB B YCTAHOBIIEHHOM
3akoHogaTenscTBoM PO nopsaake.

7.6. Obsa3aHHOCTM MO cobnoaeHuto KOH(*)VIJJ,GHLI,I/IaJ'IbHOCTM OCTalTCA B cune n nocne npekpaweHuna
COoTpyaHun4yecTBa CTOpOH B paMKaXx HacTosALlero ,El,orosopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHnn KoHduaeHumransHon UHgopmaumm ogHom nu3 cTopoH no [Jorosopy nuuam,
He ykasaHHbIM B HacToswem [loroBope, a Takke B Criyyasix, He NPedyCMOTPEHHbIX 3aKOHOAATENbCTBOM
P®, cTtopoHa, 4bM npaBa npu 3TOM ObINM HapylweHbl, Bnpase noTpeboBaTb OT APYrod CTOPOHbI
BO3MELLEHMS NMPUYUHEHHBIX € YObITKOB B NMOPsiAKe, YCTaHOBIIEHHOM 3akoHOLAaTeNbCTBOM PO.
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PA3OEN 8. OGCTOATENbCTBA HEMPEOLONMMOW CUTbI

8.1. CTtopoHbl ocBoboXaalTCa OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCREACTBME HEWCMNOMNHEHUS Unu
HeHagnexaliero WCrnofiHeHnss wumm  obssaTenbCTB MO Hactosiwemy [loroBopy, ecnuM Takoe
HeucnosnHeHne/HeHagnexawee WCMNOSIHEHME CTano CreacTBUMEM  HACTyMIieHUs  OBCTOATENbLCTB
HenpeogonnMon cunbl  (opc-maxop), BO3HUKLLIMX MOCNe 3aknyeHuss Hactoswero [orosopa u
He3aBucALWKMX oT Born CTOPOH.

8.2. 3aTpoHyTas hopc-MaxopHbIMM 0b6cTosiTENbCTBaMu CTopoHa 6e3 npomeaneHuss MHdopmupyet
LPYryto CTOpoHy 06 3Tux 06cTosiTeEnbCTBaX U 06 UX BO3MOXHBLIX MOCNEACTBUSX U MPUHUMAET BCe
BO3MOXHbl€ Mepbl C LeNbl MaKCMMarbHO OrpaHWMuYUTb OTpuLaTeNibHble MOCNEACTBUS,, Bbi3BaHHbIE
yKa3aHHbIMU 06CTOATENLCTBAMM.

8.3. CTopoHa, 3aTpoHyTasi hopc-MaKopHbIMM 06CTOATENBLCTBAaMU, 00si3aHa Ge3 npoMeasieHNst M3BECTUTb
APYryto CTOPOHY O NpeKpalleHny AeNCTBUS 3TUX 0OCTOATENLCTB.

8.4. K obcTtoaTensCcTBaM HENPEOLONMMON CUMbl OTHOCATCS: BOEHHbIE AEWCTBUS, CTUXUHBbIE BeacTBums,
noxapbl, 3abacToBkM, MaccoBble ©Oecrnopsiiki, W3MEHEHMS1 [PaXOaHCKOro WU HanoroBoro
3aKoHOAATENbCTBA, PeLleHns opraHoB ynpaeneHns TC, uaMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLECTBEHHO yXyALalLWMX YCINOBUSA BbINOMHEHUS HacTosiwero [loroBopa wnu AenaroLmx
HEBO3MOXXHbIM BbIMOMHEHME HAcTosLLero [JoroBopa NofTHOCTbIO UMK YaCTUYHO.

PA3OEN 9. NOPAAOK U3MEHEHUA (QOMNOJNIHEHUA) AOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHve nameHeHnn n/vunu gononHeHnn B JJoroBop 1 nobble NPUNOXEHUs K HEMY, B TOM YnChe B
PernameHT n/unn Tapudbl n TapudHble nnaHbl nponssoauTcsi bpokepoM B OAHOCTOPOHHEM MOpsiaKe.
BHeceHne wsMeHeHur w/unu pononHeHund B PermameHT wu/vnv  NPUNoXeHus K Hemy MOXeT
OCyLLEeCTBNATECA B (POPME HOBOMN peaakumu.

9.2. \ameHeHus 1 JononHeHus, BHocumble Bpokepom B [JoroBop n/vnu PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs lNprkaszom EAMHONMYHOrO UCMOMHUTENBLHOrO opraHa bpokepa.

9.3. MIameHeHns n gononHeHus, BHocumble bpokepom B [loroBop w/unu PernameHT (NPUNoXeHnst K HAM),
BCTYNatoT B CUIy B CrieaytoLme CpoKu:

M3meHeHnsa 1 JononHeHus!, CBA3aHHbIE C U3MEHEHNEM HOPMAaTMBHO-NPAaBOBbLIX akToB, a Takke [MpaBun
ToproB unu lNMpaBun KNupuHra, B Criydae ecrnv TakMe U3MEHeHUst yxyawarT nonoxeHne KnueHrta mnm
cofepXaT HOBble OrpaHuMyeHusl U 3anpeTbl, CBA3aHHblE C OCYLIECTBMEHMEM MNPOdECCUOHANBHON
OEATENbHOCTU Ha pblHKE LUEHHbIX Oymar, BCTynalT B Cwuily B nopsake, MNpeayCMOTPEHHOM
COOTBETCTBYIOLLMMN HOPMATUBHO-MPaBoBbIMU akTamu u/unu [Npasunamu ToproB w/unu [NpaBunamu
KMWpUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbLIX U3MEHEHMWI B [JOroBOp MIn NPUIOXEHUS K HEMY (B
TOM yucne PernameHr);

» W3meHeHua n pononHeHua B [oroBop w/vnu PernameHT (MPUMOXEHUS K HWUM), BHOCUMblE
Bbpokepom B CBA3M C M3MEHEHMEM HOPMAaTMBHO-NMPABOBbLIX aKTOB, a Takke [lpaBun Toproe unu
MpaBun KIMpUWHra, €cnvM ykasaHHble W3MEHEeHWs copepXaT LOMOSNHUTENbHble npasa, nnbo
OTMEHSIIOT UITN U3MEHSIIOT B CTOPOHY YNyYLIEHUS] YCTAHOBIEHHbIE paHee OrpaHNYeHUs 1 3anpeThl,
BCTYMaT B CUNY B AaTy, onpeaeneHHyto Bpokepom npu ux yTBepXXaeHUm;

» W3meHeHua n pononHeHua B [oroBop w/vnu PernameHT (MPUMOXEHUS K HWUM), BHOCUMblE
BbpokepomM no cobCTBEHHOWN MHMUMATMBE, N HE CBSI3aHHbIE C M3MEHEHNEM HOPMaTUBHO-MPaBOBLIX
aktoB P®, lMpaBun ToproB wvnu lNpaBun KnvpuHra, BCTYMNawT B CUNy B AaTy, ONpeaerieHHyto
BpokepoM npwu Ux yTBEPXKAEHUN.

» WN3ameHeHus n pgononHeHus B [oroBop w/wnu PernameHT (MPUMOXEHWS K HWUM), BHOCMMblE
BpokepoM no cobCTBEHHON UHMLMATKBE, U HE CBSI3aHHbIE C M3MEHEHNEM HOPMAaTMBHO-MPaBOBbIX
aktoB PO, lNpasun ToproB wvnu [NpaBun KnvMpuHra, BCTYyMawT B Cunly B AaTy, ONpeaerieHHyto
BpokepoM npu ux yTeepxaeHun.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 18 u3 41



9.4. YBepomrieHne KnneHta o BHECEHUN U3MEHEHUIA W/UNN AOMONHEHUI B [LOrOBOP W/UIK MPUNOXEHUS K
HeMmy ocyllecTBnseTcsa nytem nybnukauun nocnegHux Ha cante bpokepa He nosgHee 3 (Tpéx) paboumx
OHen 40 AaTtbl X BCTYMEHUS B CUlY.

9.5. MNybnukauma mnameHeHurn wn/unu gononHeHun B [loroBop W/MNM MNPUMNOXEHUST K HEMY Ha cauTte
Bpokepa o3HavyaeT Haanexatlee ncnonHeHne bpokepom 06s13aHHOCTU NO yBeAoOMNeHMo KnueHTos.

9.6. Jliobble nameHeHnss n pgononHeHus B [JoroBop C MOMEHTa BCTYMfeHus B cuny C cobniogeHnem
npouenyp HacTosLWero pasgena paBHO pacnpoCcTpaHsalTca Ha Bcex KnveHToB, B TOM u4ucne
3aknoumBlLMX [loroBop paHee AaTbl BCTYMNEHWs U3MeHeHunm B cuny. B cnyyae Hecornacmsa c¢
NU3MEHEHNSIMU UNU LOONOSNHEHUSMW, BHECEHHbIMM B [loroBop w/vmnn npunoxeHuss Kk Hemy Bpokepom,
KnueHT nmeet npaso pacTtoprHyTh [JoroBop B nopsiike, NpeaycMOTPEHHOM HacTosAWwmM [JoroBopom.

9.7. Mpwn nameHeHumn copm CoobuieHun bpokep B TeveHne 3 (Tpex) MecsiLeB C AaTbl BBEAEHUS HOBbIX
dopm B OenctBMe OAHOBPEMEHHO C HOBbIMMW, BrnpaBe npuHMMaTtb Takve CoobuweHus u no crtapbiM
dopmam.

9.8. MNopsipok B3anmogencTeuss CTOPOH, YCTaHOBMEHHbIV [JOroBOPOM W/MMM NPUMOXKEHUSMU K HEMY,
MOXeT ObITb U3MEeHeH/A0NoNHEH NMMCbMEHHbIM cornawieHnem CTOpOoH.

9.9. KnueHT He BnpaBe nepegaBaTb WM MHbIM 06pasoM ycTynaTb CBOM MpaBa, 0b6s3aTenbcTBa unu
TpeboBaHus no HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. bpokep BnpaBe nepegaBaTtb Npasa no [Jorosopy /ycTynuTb NpaBa (TpeboBaHus), NnpuHagnexaiume
Bpokepy, a Takke nepegaTtb CBsi3aHHble C npaBamu (TpeboBaHWSAMM) AOKYMEHTbl U MHOpPMaLuio
TpeTbemy nuuy, B TOM Yucne nuuy, He UMeroleMy NULEH3UN NpodecCnoHanbHOro yvyacTHUKa pblHKa
ueHHbix bymar. lNepegpava npaB no [oroBopy /yctynka npaB (TpeboBaHWiA) TpeTbemy nuuy, He
uMetroLemMy nuueH3MmM NPodeCccMoHanbHOro y4acTHUKa pblHKa LIeHHbIX Oymar, BO3MOXHa B cryvasx, He
npoTMBopevalux 3akoHogaTenscTey Poccunckon degepaumm. KnueHT yBegoMMneH u cornaceH, 4to ansg
BblLLIEyKa3aHHOW nepefayn npaBa/yCTynky npaBa He HYXXHO AOMONHUTENBHOIO NMUCbMEHHOrO Cornacus
KnneHnta. Hactoawun [doroBop sBNseTcs MOMHbIM M JOCTaTovHbIM cornacveMm KnuveHta ans
OCYLLIECTBMEHMS BblLLEyKa3aHHOW nepeaayun npaea/yCcTynku npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNTHEHUA AOIOBOPA

10.1. KnueHT n Bbpokep mMMeloT npaBo B MO0 MOMEHT OTKasaTbCs OT MCMOMHEHUS 3aKHYeHHOro
[JoroBopa B 04HOCTOpPOHHEM nopsiake 6e3 00BbACHEHUS NPUYMH OTKa3a.

10.2. Otka3 KnueHta ot [oroBopa npou3BoguTCcA NyTeM MUCbMEHHOro yBedomneHus bpokepa He
nosgHee, Yyem 3a 30 gHeln 4O NpegnonaraemMon gatbl 0TKasa no opme, yctaHoBrneHHow B [MpunoxeHuu K
Horosopy. bpokep BnpaBe TpeGoBaTb BO3MeLleHUS YObITKOB, BbI3BaHHbIX OTka3oMm KnuveHta oT
[oroeopa, 3a UCKMIOYEHNEM Cry4aeB, YCTAHOBIEHHbIX 3aKoHoAaTenscTBOM Poccuickon degepaumm.

10.3. OTtkas Bpokepa ot [oroBopa nNpouv3BOAMTCHA MyTEM HaMNpaBfeHUs MUCbMEHHOro YBEeAOMIEHUs
KnueHTa He nosgHee, 4yem 3a 30 gHen Jo npegnonaraemMon Aatbl 0TKasa rno opme, yCTaHOBNEHHOW B
MpunoxeHun k [JoroBopy, KOTOPOE BbICHINAETCA 3aKa3HbIM MMCbMOM C OMUCHIO BIIOXKEHUS MO MOYTOBOMY
appecy KnueHta, ykazaHHoOMy B AHkeTe KnueHTa, u/unu nocpeacTBOM Kypbepckow CrnyoObl. Bo3amoxHa
nepegadva yeegomneHus KnueHty nunyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha ak3emnnsipe bpokepa.

10.4. OTka3s KnueHTta ot [JoroBopa Brie4eT 3a coboi npekpalleHne npae n ob6ss3aHHOCTEN No

[oroeopy B AeHb pacTtopxeHus [JoroBopa, ykasaHHbIi B YBegomneHnn ob oTkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuauaTb nNepBbIN) AeHb CO [HA, cnegywwero 3a AHEeM HanpaeneHus
COOTBETCTBYIOLLETO YBEAOMIIEHUS.

10.5. OTkas bpokepa ot [loroBopa BrneyeT 3a co00M npekpalleHne npae n obsisaHHocTen no [Jorosopy B
O€eHb pacTtopxeHus [oroBopa, ykasaHHbI B YBegoMneHun ob oTkase ot [loroBopa, HO He paHee YeM Ha
31 (TpnguaTb NepBbIf) AeHb CO OHS, CreayloLlero 3a AHEM HanpasreHus YBedomreHus ob oTkase oT
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Horosopa wnu B OeHb noraweHus KnveHTom Bcex o6GsAsaTenscTB nepen Bpokepom, unv B OeHb
ncnonHeHnsa BpokepomM o6a3aHHOCTU MO BO3BpaTy MMmyllecTsa KnveHTa, B 3aBMCUMOCTM OT TOro, Kakas
M3 [aT, yKkasaHHbIX B HACTOALLEM MYHKTE, HACTYMUT No3xe.

10.6. Jaton HanpaBneHusa YeegomneHus ob oTkase oT [JorosBopa no uHuuuaTtuse bpokepa siBnsietcd
OEeHb HanpaBfeHus YKasaHHOro YBeOOMIeHUs Ha agpec 3MNeKTPOHHOW noyTbl KnveHTa, ykasaHHbIn B
AHKEeTHbIX JaHHbIX.

10.7. Otka3 nobon CTopoHbl OT [oroBopa He ocBoboxgaeT KnueHTa oT 0653aHHOCTM BbINNATUTb
Bpokepy BosHarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom Oo npekpauweHus [orosopa, a
Takke BO3MeCTUTb bpokepy noHeceHHble UM 4O NpekpalleHus JoroBopa pacxoapi.

10.8. He nosgHee cnepytowero pabo4dero gHsA co AHA nonydeHnst bpokepom yBegomnenusa KnveHTta nnm
HanpaBneHuss KnveHty yBegomneHus, bpokep BnpaBe npekpatuTb npuvem llopyyeHuint ot KnveHta Ha
Cpoenkun w/vnu npekpaTuTb MNpefocTaBneHne BcCex (oTaenbHbix) yenyr. B cnyvae Hanuuma
3apgomkeHHocTn KnneHTta nepen Bbpokepom nocnegHun BnpaBe MPUHMMAaTb K WCMOSHEHUIO TOSbKO
nopyyeHus Ha Caenku, HanpaBfieHHblEe Ha MoralleHWe TakoW 3a[0JPKEHHOCTU MpU YCIOBUM, YTO CPOK
ncnonHeHuns o6s3aTenbCcTB No Takum Caenkam He NpeBbILWAaeT cpoka, ykazaHHoro B n. 10.4 [Joroeopa.

10.9. He nosgHee 4em 3a 5 pabounx OHen OO p[aTbl pacTtopxeHus [loroBopa, ykasaHHOM B
COOTBETCTBYIOLWEM YBEAOMMEHUN O pacTopxeHun [JoroBopa kak no uHuumaTtnse camoro KnveHrta, Tak un
no mHuumaTtuse bpokepa, KnmueHt o65a3aH noracutb Bce cBon Obsa3aTenscTBa v BblBECTU VIMyLLECTBO B
COOTBETCTBMM C [JOrOBOPOM M NPUIMOXEHNUAMU K HEMY.

10.10. MNocne 3aBepLueHnss B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa KnneHTa, OTKpbITble B paMKax
HacTosero [lorosopa.

10.11. B cnyyae BbiBoga geHexHbIx cpeacts KnnenTta no 3asiBneHuio Ha nepeBoA (BblBOA) AEHEXHbIX
cpeacte bpokep Ha ocHoBaHum ctatbm 997 [paxpgaHckoro kogekca P®  BnpaBe ygepxaTb
npuynTaroLLmMecs eMy CyMMbl BO3HarpaXaeHus 1 BO3MELLEeHNs1 pacxodoB U3 CyMMbl AEHEXHbIX CPEAcCTB,
noanexawmx nepegade KnveHTty, a B criydae uUx HEQOCTATOYHOCTM - NPUMEHUTb COOTBETCTBYHOLUME
nonoxeHwsi [lorosopa vnu npunoXeHUn K Hemy.

PA30EN 11. AEKNAPALMA U YBEOOMITEHUA

11.1. Oeknapauus o6 o6LWmux puckax, CBA3aHHbIX C OCYLUECTBIIEHUEeM onepauum Ha pbiHKe LLeHHbIX
oymar

Llenb HacTosiwen [Oeknapaunm — npegoctasutb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puCKaXx,
CBS3aHHbIX C OCYLLECTBMEeHNeM onepaumnin Ha pbiHKe LeHHbIx bymar. Obpalwaem Bale BHMMaHuWe Ha TO,
yTo HacTodwasn [eknapauusi He packpbiBaeT MHOpMaLuo 060 BCeX pUCKax Ha pblHKE LieHHbIX Gymar
BCneacTBMe pasHoobpasns BO3HUKAKOLMX HA HEM CUTYaL M.

B obwem cMmbicne puck npeacTaBnsieT coGoM BO3MOXHOCTb BO3HWMKHOBEHUSI YObITKOB Mpu
OCyLLEeCTBNEHUN (pMHAHCOBbLIX OMepauuii B CBA3N C BO3MOXHbIM HEGNaronpusaTHbIM BIIMSIHUEM Pa3HOro
poda daktopoB. Hmxe — OCHOBHble PUCKM, C KOTOpbiMW OyayT cBsidaHbl Bawwu onepauum Ha pblHKe
LeHHbIX bymar.

|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparMBaeT HECKONbKO (OUHAHCOBBLIX WHCTUTYTOB W MNPOSABASETCSA B CHWXKEHUU UX
CMOCOOHOCTM  BBINOMHATL  cBou  dyHKkuuMn. B cuny 6Gonblion cTeneHn B3auMMOAEWCTBUS U
B3aUMMO0O3aBUCUMOCTUN (HMHAHCOBLIX MHCTUTYTOB MeXdy COOOM oueHKa CUCTEMHOIO pUCKa CIOXHAa, HO ero
peanusaums MOXeT NOBNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOTO pPbIHKA.

Il. PBIHOYHBLIN pUCK.
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OTOT puCK NposiBNSAETCA B HEONaronpuATHOM M3MEHEHUM LeH (CTOMMOCTWM) npuHagnexawmx Bam
(PUHAHCOBLIX MHCTPYMEHTOB, B TOM YMUCIE N3-3a HEBNAronpUsSTHOrO M3MEHEHUS MONIMTUYECKON CUTyaLun,
peskon [OeBanbBauMyM  HaUMOHamNbHOM  BanioTbl, Kpu3nca pblHKA rOCYyAapCTBEHHbIX [OOJNTOBbIX
06s3aTenscTB, 0aHKOBCKOrO M BamnilTHOIO Kpuauca, OOCTOATENbCTB HEMPEOAONMMON CUIbl, TMaBHbIM
06pa3oM CTUXUMHOTO M BOEHHOIO xapakTepa, U Kak cneacTBue, NPUBOONUT K CHMKEHUIO JOXOO4HOCTU MK
Aaxe ybbiTkam. B 3aBMcMMOCTU OT BbIGpaHHOW CTpaTernm pbIHOYHbIA (LEHOBOW) pUCK ByaeT COCTOSATb B
yBenuyeHun (YyMeHbLUEHMM) LeHbl (PMHAHCOBBIX MHCTPYMEHTOB. Bbl 4OMKHbLI OTAaBaTh cebe oTyeT B TOM,
4YTO CTOMMOCTb NpuUHagnexawmx Bam pmHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHKATLCS, U
ee pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B ByayLiem.

Cnepyert cneymnansHO 06paTuUTb BHUMaHWE Ha cnefyolime pblIHOYHbIE PUCKU:
1. BantoTHbIN puyck:

BantomHbil puck niposierisemcs 8 HebnazornpusimHOM U3MEHeHUU Kypca pybrisi mo OMHOWEHU K
UHocmpaHHoU easntome, rnpu Komopom Bawu 0oxodbi om enadeHus ¢huHaHCO8bIMU UHCMPYyMeHmamu
moeym 6bimb rnodeepaHymbi UHIAUUOHHOMY 6030elicmeuto (CHUXEHUK pearibHOU MoKyrnamesibHoOU
criocobHocmu), ecriedcmeue 4eeo Bbl Moxeme nomepsime Yacmb 0oxoda, a makxe noHecmu ybbImKu.
BantomHbIl puck makxe Moxem rpueecmu K USMEHEHUK pa3mepa obsizamenibcme o (huHaHCO8bIM
UHCMpyMeHmam, C6s3aHHbIM C UHOCMpaHHOU eanomol Uunu  UHOCMPaHHbIMU  ¢bUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem [pueecmu K ybbimkaMm Uufu K 3ampyOHEHUK B803MOXHOCMU
pacc4yumbi8ambCs 110 HUM.

2. NpoueHTHbIN pUckK:

lposienisemcsa 6 Hebna2onpusamHOM U3MEHEHUU [POoUEeHMHOU cmaseku, enusiriouwel Ha KypCcosyto
cmoumocmb obnueayuli ¢ ¢hukcuposaHHbiM 0oxo0om. poueHmHbIl puck mMoxem 6bimb 06ycriosnieH
HecosnadeHueMm CpoKoe eocmpebosaHus (nozaweHusi) mpeboeaHuli u 0bs3amenbcme, a makxe
HeoOuHako8ol cmerneHbIo U3MEHEHUS NPOUEHMHbIX CMaesok rno mpebosaHusiM U obs3amersibcmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lMposienisiemcss 6 pe3kom nadeHUU UeHbl akyull aKyuoHepHo2o oblecmea, MpPuU3HaHHO20
HecocmosimesibHbIM, Urnu 8 npedsudeHuu makol HecocmosimesibHOCMU.

Ons Toro, 4Ttobbl CHW3WUTL PbIHOYHBLIA pUCK Bam cnegyeT BHUMATENbHO OTHECTUChb K BbIBOpY U
ansepcudukaunm PUHaHCOBLIX MHCTPYMEHTOB. KpoMe TOro, BHUMaTENbHO O3HAKOMbTECh C YCINOBUAMM
Bawero B3aumopgencteusa ¢ Bawwmm Bpokepom ans Toro, 4Tobbl OLEHWUTb pacxodbl, C KOTopbiMKu ByayT
CBsi3aHbl BnageHve u onepauum ¢ HUHAHCOBBIMM WMHCTPyMeHTamn K ybeguTtecb, B TOM, YTO OHMU
npuemnemsl Ana Bac n He nuwatot Bac oxngaemoro Bamu goxopa.

I1l. Puck nuksmngHocTtu.

OTOT pUCK MPOSIBMSIETCS] B CHUXEHWM BO3MOXHOCTW peanv3oBaTb (OUHAHCOBbIE WHCTPYMEHTHI MO
HeobXxoaMMOW LieHe 13-3a CHUXEHUSI cnpoca Ha HUX. [JaHHbIN pUCK MOXET MPOSIBUTLCS, B HACTHOCTH, Npu
HeobXxoaMMOCTM ObICTpOM Npodaxky OMHAHCOBbLIX WMHCTPYMEHTOB, B YObITKax, CBSI3@HHbIX CO
3HaYNTENbHBLIM CHUXKEHUEM MX CTOMMOCTM.

IV. KpeauTHbIn puUck.

OToT PUCK 3akKn4vaeTcd B BO3MOXHOCTU HEBbINOJIHEHUA KOHTPAKTHbIX WU WHbIX 006s13aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmuamm B CBA3N C Bawumn onepaunamn.

K HYUCNy KpeauTHbIX PUCKOB OTHOCATCA crefyrLlimne pucku:

1. Puck gedonta no obnuraunsiMm v HbIM JONTOBbLIM LiEHHbIM Bymaram:
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3aknoyaemcsi 8 603MOXHOCMU HeriamexecrnocobHocmu amumeHma 00/1208bIX UEHHbIX bymaa, 4ymo
rnpusedem K HEBO3MOXHOCMU USIU CHUXXEHUIO 8ePOSIMHOCMU o2acums UeHHyr bymazy 8 CPoK U 8
rosiHom obbeme.

2. Pvick KoHTpareHTa:

Puck KoHmpaeeHma — mpemseao siuua rposiesisiemcsi 8 PUCKE HEUCroNHeHUs1 obsi3amernscme rneped
Bamu unu Bawum bBpokepomM €O CMOPOHbI KOHMpPa2eHmos (8 moM 4Yuc/iie 6 Cesi3u ¢
npomuesornpasHbiMu Gelicmeusmu). Baw Bpokep dormkeH npuHUMams Mepbl MO MUHUMU3aUUU pucka
KOHmMpazeHma, OOHaKO He MOXem UCKIoYUmMb €20 MonHocmbelo. OCOBEHHO B8bICOK  PUCK
KOHmMpazeHma rnpu coeepuieHuu onepayul, cogepwaemMbiX Ha Heop2aHU308aHHOM (8HebUpXKesoM)
pbiHKe, 6e3 y4yacmusi KAUPUH208bIX oOp2aHu3ayull, Komopble [puHUMarom Ha cebsi pucku
HeucronHeHus1 obsizamesibcme.

Bbi dormkHbl omdasamb cebe omyem 8 mom, 4ymo, xomsi bpokep Oelticmeyem 8 Bawux uHmepecax
0om c80ee20 UMEHU, PUCKU, KOmMOopble OH NMpUHUMaem & pe3yribmame makux oelicmeull, 8 moM qucrie
PUCK HEeUCIMOTHeHUSs unu HeHaodnexaujeao UcnoiHeHuUs 0bsidamenscme mpembux fuy neped Bawum
Bpokepom, Heceme Bbi. Bam cnedyem umems 8 8udy, Ymo 80 8cex Criydasix OeHexHble cpedcmea
Knuenma xpaHsmcs Ha 6aHkoeckomM cdeme, U Bbi Heceme puck baHkpomcmea 6aHka, 8 KOmopom
OHU xpaHsimcs. OuyeHume, 20e umeHHo 6ydym xpaHumscsi nepedaHHble Bamu Bpokepy akmuebl,
eomosebl iU Bbi  ocywecmensmb  onepayuu  8He  UeHmpanu3oeaHHOU  KIUpuH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obssaTtenbcTs neped Bamun Bawum Bpokepom:

Puck HeucrionHeHus Bawum Bpokepom Hekomopbix obsizamesnscme rneped Bamu siensiemcsi audom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHexXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoes Ha pa3sHbix 6aHKOBCKUX cHemax, briazo0apsi HeMy OHU 3auUULeHbI 8 criy4ae baHkpomcmea
Bpokepa. O0Hako 0bbIYHO OeHexHble cpedcmea KrueHma xpaHsimcesi Ha 6aHKO8CKOM cyeme emecme
C OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMOo8 U o3moMy He 3auulieHbl om obpalieHuUs 83biCKaHUSs
rno donezam Opyeux KrueHmos. s mozo, 4mobbi UCKIYUMb 3mom puck Bei moxeme mpebosamsb
om bBpokepa xpaHumb Bawu OeHexHble cpedcmea Ha omOenlbHOM cyeme, HO 8 3MOM cClly4ae
Bpokep moxem ycmaHogumpe G0MNoIHUMENbHOEe 803Hagpaxo0eHue.

Ocoboe sHumaHue credyem makxe obpamumb Ha ripago Baweeo bpokepa ucrnonb3ogams Bauwiu
cpedcmea. Ecnu [Joecoeop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH grpase 3aducrsime ux Ha 6aHkoeckul cdem, ripedHasHaqYeHHbIU Onsi XpaHeHUs ceoux
cobcmeeHHbIX 0eHexHbIX cpedcmes. B amom criyyae Bbi npuHumaeme Ha cebs puck 6aHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiu,ee 8pemMsi He cmpaxyermcs.

BHumamesibHO 03HaKoMbmecb C rpoekmom [Jozoeopa Onsi mo2o, 4mobbl OueHUmb Kakue
MOSIHOMOYUSI 10 UCM0/Ib308aHU Bawezo umyuwecmea 6ydem umems Baw bpokep, kakosbl npasusna
€20 XpaHEeHUs, a makxe e8038pama.

Baw Bpokep aBnsetca uneHom HAY®OP, k kotopon Bbl MoxxeTe 06paTtnTbCcs B criyyae HapyLleHus
Bawwnx npaB n nHTepecos. ['ocyoapCTBEHHOE perynvpoBaHue M Hags3op B OTHOLLEHUM AeATENbHOCTU
3MUTEHTOB, NPOdECCUOHANbHbIX Y4aCTHUKOB pbiHKAa LieHHbIX Bymar, opraHM3aTtopoB TOProBnm u Apyrux
PMHaAHCOBBLIX OpraHuM3aumn ocyuwlectendetca LeHTpanbHbeiM GaHkom Poccuinickon ®egepaunu, K
koTopoMy Bbl Takke moxeTe obpaliaTbCs B cnyvae HapyweHus Bawwux npaB n mHTepecos. Nomumo
aToro, Bl BnpaBe obpallaTbcs 3a 3awwmTon B cyaebHble 1 MpaBoOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBaA3aH C BO3MOXHbIMWU HEraTMBHbIMU MOCMEACTBUSIMU YTBEPXKAEHUSI 3aKoHoOaTenbCcTBa WM
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOPEryNMPyeMbIX OpraHu3auuii, Perynmpyrowmx pPbIHOK LIEHHbIX
BGymar, unu WHble OTPacnu 3KOHOMUKW, KOTOPblE MOryT KOCBEHHO MPWMBECTU K HeraTvMBHblM Ansi Bac
NocneacTBUAM.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 22 u3 41



K npaBoBOMYy puUCKy Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHUsI NpaBuIl pacdeTa Harora, HarmoroBbIX
CTaBOK, OTMEHbl HamnoroBblX BbIYETOB M APYrMe WU3MEHEHWst HanoroBOro 3akoHOO4ATenbCTBa, KOTOpble
MOTyT NPMBECTM K HeraTUBHbLIM Ans Bac nocneacreusm.

Bam cnepyet nmetb BBUAY, 4tTo Bpokep He oTBevaeT nepen Bamu 3a HeMcnonHeHne TpeTbMM NULOM
COEnKW, 3aknioveHHon ¢ HMM 3a Baw cuet, kpome cnyyaes, korga bpokep He npossun Heobxooumon
OCMOTPUTENBHOCTU B BbIOOpE 3TOro nuua nubo npuHAN Ha cebs pyvyaTenbCTBO 3a WCMONHEHWE CAENKU
(oenbkpenepe).

K npaBoBOMy puCKy Takke OTHOCATCA HaroroBble PUCKKU, KOTopble HeceT KnmeHT B cnyyae
COBEpPLUEHMS HAa HeopraHM3oBaHHOM (BHEOWMPXKEBOM) pbIHKE CAENOK Kynnu-npogaxu obnurauun. Ecnu
Bpokepom 3aknioveHa yka3aHHas cAenka M no Kakom-nmbo npuyumHe (TpeboBaHWs NPUMEHUMOro
3aKoHoOdaTenbCTBa, YCIOBMS CamMoW CAenku, obbldan AenoBoro obopoTa, NMPpUMEHUMbIE K yKa3aHHOW
cAaernke v perynupyoLime ncrnonHeHne obasatenscts No Hew), Bol 06593aHbl nepegatb Apyron CTOpoHe No
cOenke NonyveHHbINn 0OX0A (OeHeXHble CPeaCcTBa, LieHHble Bymarn) — bpokep, AENCTBYIOLWNIA B KayecTBe
Hanorosoro areHTa Poccuiickon degepaumm B cootBeTcTBUM ¢ [naeson 23 Hanorosoro kogekca PO
Oypet obsizaH ygepxaTb ¢ Bawero cyeta HeobGxoauMMble CyMMbl HamoroB, KOTOpble B CBSA3M C
0coBeHHOCTAMMN HanoroobnoxeHus pgoxogosB B Poccwuiickon ®Pepepauum MOryT npesbicuTb Bawm
OXMAaHMs B 4acTu pasMmepa obsi3aTenbHbIX K ynrnaTe HamnoroB U M3MEHUTb MOMYYEHHbIV MO Takon caernke
dmHaHcoBbIN pe3ynbTaT. lNpu nogave MOpyYeHMI Ha 3akryeHue yKasaHHbIX caernok Bam crnepyet
YyYMTbIBaTb M MAaHMPOBaTb CBOW WHBECTMLMM B COOTBETCTBUM C OCOBEHHOCTAMM HANoroobnoxeHus B
Poccuiickon ®eaepauunn.

CnegyeT umMeTb BBMAY, YTO CYLLECTBYHOT TakkKe HaroroBble pUCKW, KOTopble Bbl HeceTe B cnyvae
nodayn MOpyYeHUs Ha 3akmyeHue cOenku Kynnu-npogaxu obnuraumin. Ecnm Bpokepom no Bawemy
NMOPYYEHMIO 3aKM4yeHa YykasaHHasi caenka W no Kakow-nmbo npuyvHe (TpeboBaHWs NPUMEHMMOrO
3aKoHOAaTenbCTBa, YCIOBMS CaMoW CAenku, obbldan AenoBoro obopoTa, NMpUMEHUMbIE K YKa3aHHOW
cOenke n perynupyrowime ncnonHeHme obasaTensCcTB No Hew), Bbl 06a3aHbl nepegaTtb Opyron CTopoHe
NonyYeHHbIN O0XO04 (OeHeXHble cpefacTBa, LUeHHble Oymarn) — Bbpokep, AEWCTBYOLWUA B KadecTBe
HanoroBoro areHta Poccuiickonn ®Pepepauumn B cootBeTcTBMM ¢ [naBon 23 HK PO Oygetr obsisaH
yaepxaTtb C Bawero cyeta HeobxoauMMble CyMMbl HaroroB, KOTOpble B CBA3W C OCOBEHHOCTAMMU
HanoroobnoxeHusa goxogos B Poccuiickon depepaumm MoOryT npeBbiCUTb Balwwim oxupanus (B 4Yactu
CyMMbl 00s3aTeNbHbIX K ynnare HaroroB) M M3MEHWTb MOJTyYEeHHbIA MO TaKoW caenke (OUHaAHCOBbLIN
pesynbTat. Kpome TOro, HeobxoaMmo y4ecTb, 4YTO, €CnvM M3 Joxoda HamoronnaTenbliMka Mo ero
pacnopshKeHnio, MO peLIeHNo cyaa WM MHbIX OPraHoB NPOM3BOAATCA Kakme-nvbo yaepaHus, Takue
yaepXaHUs He yMeHbluaoT HanoroByto 6asdy (n. 1 ct. 210 HK P®). lNpn nogaye nopyveHun Ha
3aKnyeHne ykasaHHbIX caenok Bam Heobxoammo yunTbiBaTh AaHHbIA PUCK, @ Takke NnaHMpoBaTb CBOU
WHBECTULIMM B COOTBETCTBMM C 0COBEHHOCTAMM HanoroobnoxeHusa B Poccuickon degepaumu.

VI. OnepaumoHHbIA PUCK.

3akno4yaeTcs B BO3MOXHOCTU MpuunHeHus Bam yObITKOB B pesynbTaTe HapyLleHWs BHYTPEHHUX
npoueayp Bawero bpokepa, ownbok n HegobpocoBeCTHbLIX AEWCTBUI ero COTpyaHUKoB, cboeB B paboTe
TexHuyeckux cpenctse Bawero bpokepa, ero napTHepoB, UHPPACTPYKTYPHbLIX OpraHM3aLumin, B TOM Yucre
OpraHnM3aTopoB TOProB, KMMPUHIOBbLIX OpraHn3aumnn, a Takke apyrux opraHusaumi. OnepaumnoHHbIA pUCK
MOXET UCKIIOYNTb UNN 3aTPYLAHWUTL COBEPLUEHME Onepaunin 1 B pesynbTaTte NPUBECTU K YObITKaM.

VILI. MOMMMO yKa3aHHbIX Bbllle PWCKOB MPW OCYLLECTBMEHUWM onepauuii U ucnosb3oBaHuM Bamu B
kayecTBe crnocoba obmeHa coobueHusamun ¢ Bpokepom UTC QUIK, a Takke MHbIX MporpammMHbIX
CpeacTB MOAKMHOYEHMS! K TOpraM, CyLLEeCTBYIOT AOMNOMHUTENbHbIE PUCKW, CBSI3AHHbIE:

1) ¢ ncnonb3oBaHMEM WM HEBO3MOXHOCTbIO MCNOSb30BaHUSI B onpeAeneHHbIi MOMEHT BpeMeHU
COOTBETCTBYHOLLErO NPOrpaMMHOro cpefcTBa BCNEACTBME BO3HUKHOBEHUSI HEMCTPABHOCTEN M/vnu
oTKa3a obopyaoBaHus, cboeB 1 oWNBOK, OTKasa CUCTEM CBSA3U, 3HEPrOCHAOXEHWS, UHBIX CUCTEM,
ocyulecTBrneHnem  gopaboTok  MpOrpaMMHbIX  CPEACTB,  WM3MEHEHWA  anropuTMOB KX
bYHKLUMOHMPOBaHWS, NPOdUMaKTUYECKMX paboT, TEXHOMOrMYECKUX W3MEeHEHWUn, OBHOBMEHUI
nporpaMMHbIX CPEACTB, MHbIX MPUYUH TEXHUYECKOro xapaktepa, B pesynbrarte 4ero MoxeT
OKasaTbCs HEBO3MOXHbIM BbICTaBrneHne w/unu ucnonHeHne bpokepom Balwmx nopyyeHun,
MCMNONHEHNE UX B COOTBETCTBUM C Balummu ykasaHusimu;

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaH4apTHas hopma AoroBopa NpucoeanHeHus) cTp. 23 u3 41



2) CO CKOPOCTbIO COBEPLUEHMSI Ofepauuii C MCMOSfb30BaHMEM MPOrpaMMHbIX CPeacTB, YTO MOXET
npueectn Bac, He umetlowero OOCTaTOMHbIX 3HAHMWA W/UMKM OMbiTa, K COBEPLUEHUIO OONbLIOro
KonmnyecTBa yObITOYHbIX Onepauni npu Bbldope HEBEPHOW cTpaTeriu;

3) ¢ coBeplweHnem Bamu cnyyamHbix OWMBOK nNpu nogade MOpPyYEHUMN C  MCMOMb30BaHMEM
NporpaMMHbIX CpPeacTB, B TOM 4uCne MO MpUYMHE OTCYTCTBUSA OOCTATOUHbIX 3HAHWA MNopsiaka
aKcnnyaTauMm NporpamMmmHbIX CPeacTB, /UM OTCYTCTBUE NPAKTUYECKUX HABbBIKOB;

4) C HEeBO3MOXHOCTbIO WCMONMHEHWss Bawwux nopydyeHuii no NMMUTUPOBAHHOW LieHe B MOMEHT
BbINOMHEHNST YCIIOBU NOPYYEHNS;

5) ¢ BO3MOXHOCTbIO HECAHKLMOHUMPOBAHHOIO (NPOTMBOMPABHOIO) AOCTyna TpeTbuMX nuy K
nporpaMmHbIM CpeacTBaMm.

O3HakombTeChb BHUMaTENBLHO ¢ [loroBopoM Ha Bpokepckoe obcnyxmBaHue Ans Toro, YTobbl OLEHUTh
Kakne M3 pMCKOB, B TOM YMCIIE PUCKN KaKMX TEXHUYECKMX cboeB, HeceT Baw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAITbHBIMU MHBECTULIMOHHBbIMU CYETaMM

3aknovaembin Bamu [doroBop cBsizaH C BedeHWEM WHOWBMAYaAINbHOrO WMHBECTULMOHHOIO CYeTa,
KOTOpbIN no3BonseT Bam nonyuuTb WHBECTUMLUMOHHBIA HanoroBbi Bbl4eT. Bce pucku, KoTopble
YNOMsIHYTbl B HacTtoswen [leknapauuu, UMET OTHOWweHne un Kk VHameBumayanbHbIM WMHBECTULMOHHBIM
cyeTaMm, OAHaKO CyLLEeCTBYHOT 0OCOOEHHOCTM, KOTopble HeobXoAMMO 3HaTb Ans Toro, 4ToObl
BOCMOMNb30BaTbCS HANoOroBbIMU NPeNMyLLEeCTBAMU, KOTOpPbIE NPefOCTaBNAT TakMe cdeTa M UCKITHYNUTb
PUCK NULLINTLCS TaKMX NPEUMYLLECTB.

O6paLuaeM BHAMaHWE Ha TO, YTO Bbl MOXXETEe MMETb TOJIbKO OANH VIH,EI,I/IBI/IﬂyaJ'IbeIVI WHBECTMULMOHHbI
cyer. OTKprTI/Ie HEeCKOINbKMX wuHAmBmMAayanbHbIX WHBECTULUMOHHBLIX CHETOB Y OOHOIM0 Unn y pasHblX
ﬂpOd)eCCVIOHaJ'IbeIX Y4YaCTHUKOB pPblHKa UEHHbIX 6ymar npmBedetr K TOMY, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroBbiM BblI4€TOM HU MO OOHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULIMOHHbLIX HaloroBbiX BbIYETOB!:

1) «Ha B3HOC», MO KOTOpOMY Bbl MoxeTe exerogHo obpallaTbCA 3a BO3BpPaTOM YMNayeHHOro
MoAoXO4HOrO Harora Ha Cymmy caenaHHoro Bamu B3Hoca, HO OormkHbl ByaeTe ynnaTuTb NOOOXOAHLIN
Hamnor Ha J0X04, UCHUCIIEHHBIN NPy 3aKpbITUK NHAMBMAYaNbHOrO MHBECTULIMOHHOTO CYETA;

2) «Ha U3bSATUE CPedcTB CO cyeTa», N0 KOTOpoMy Bbl He cMOXeTe nony4yaTtb exerogHoln BO3BpaT
Harora, Ho OyaeTe ocBobOXAeHbl OT ynnaTbl MNOAOXOAHOrO Hamora npu WU3bATUM CPEACTB C
MHavBuayanbHOro MHBECTULIMOHHOIO cyeTa.

O6paTnTe BHMMaHMe Ha TO, 4TOo Bbl cMmoxeTe BOCMOMb30BaTbCA TOSMBbKO OAHUM K3 BapuaHTOB
WMHBECTULIMOHHOIO HaforoBOro BblYETA, 3TO 3HAYUT, YTO ecnn Bbl xoTs Gbl ogHaxabl BOCMOMb3yeTech
WHBECTULMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOJSIb30BaTbCsl MHBECTULMOHHBIM BblYETOM
«Ha M3bATME CPeacTB», YTO MOXeT NuwnTb Bac Bcex npeumyulecTB sToro BapuaHTa. Onpepenuvte
npegnoytTuTenbHbll Ans Bac BapuaHT, obcyanTe AQOCTOMHCTBA M HEOOCTaTKM KaXaoro BapuaHTa ¢
Bawum Bpokepom M (MAM)  KOHCYNbTaHTOM, CMELManuU3MpyloLMMCs Ha  COOTBETCTBYHOLLUX
KOHCynbTaLMsIX.

Bam cnenyeTt MMeTb B BUAY TakKkKe TO, YTO eCln Bl npekpatnte Baw ,El,orosop paHee Tpex NneT, ToO He
CMOXeTe BOCMNoJ1b3oBaTbCA ONMUCAHHbIMUA MHBECTULMOHHBIMU HanoroBblIMn BblMETAMU U, B Cliydae, ecliin
Bbl nonb3oBanucb BbLIMETOM «Ha B3HOCY», Bbl 6yp,eTe 00s13aHbl BEpPHYTb rocyaapctesy BCE€ CYyMMbI
BO3BpalleHHOro Bam Hanora.

Ob6pawaem BHumaHve Ha TO, 4t0 Baw bpokep He 3HaeT o Bawem Bbibope BapuaHTa
WHBECTULUMOHHOIO HarnoroBoro Bbl4eTa U He y4acTByeT B Balumx OTHOLLEHNAX C HANoOroBow cry6o.
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YuntbiBasd BbILLEUINOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO pacCMOTPeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKK, BO3HMKAIOLLME NPU MPOBEAEHNN onepaunin Ha UHAHCOBOM PbIHKE, NMPUEMITIEMbIMU
ana Bac ¢ yyetom Balwmx MHBECTULMOHHBIX Lienen U (prHaHCOBbIX BO3MOXHOCTEN. [laHHasa [deknapaums
He umeeT CBOeW Lenbl 3actaBuTb Bac oTkasaTbCs OT OCyLEeCTBNEHWS onepauun Ha pbIHKE LEHHbIX
Oymar, a npu3BaHa nomoyb Bam OUEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUI0 BOMpoca O
BblOOpe Baluen MHBECTULMOHHON cTpaTterumn n ycnosun [Jorosopa ¢ Bawum bpokepom.

Ybeautecb, 4To HacTodwasa [eknapaunsa o puckax noHsTHa Bam u npu HeobxoammocTu nonyuute
pasbsacHeHus y Bawero Bpokepa unuM KOHCynbTaHTa, CRNeLManu3vpylolerocsl Ha COOTBETCTBYHOLLMUX
BOMNpPOCax.

11.2. leknapauus o puckax, CBi3aHHbIX C COBEepLUEHMEM MapXUHaNbHbIX U HEMNOKPbLITbLIX CAENOK

Llenb HacToswen Jeknapauun — npegoctasute Bam nHopmauunio 06 0OCHOBHBIX puckax, ¢ KOTOPbIMM
CBSA3aHbl MapXWHamnbHble cAenkn (TO eCTb CAEenkW, WCNOfIHEHWE KOTOPbIX OCYLLEeCTBASETCA C
UCMNonb30BaHWEM 3aeMHbIX CpeacTB, NpeaocTaBneHHbIX bpokepom) n HenokpbiTblie caenkn (To ecTb
caenku, B pesynbTate KOTOPbIX BO3HWKaeT HenokpbiTas nosmuus — Ans MCnonHeHus obssaTtenscTB no
KOTOPbIM Ha MOMEHT 3aK/toMeHUst caenkn uMmyLLecTBa KnneHTa, nepegaHHoro bpokepy, He[oCcTaTouHO C
YYETOM MHbIX PaHee 3aKnioYeHHbIX CAENOK).

[laHHble caenkn NoaxoaaT He BCEM KITMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHN4YMBalOT PUCKN KITMEHTOB MO
MapXuHalnbHbIM W HEMNOKPbITbIM CcAeJyikamMm, B TOM 4YuUcne perynmpya MaKCUMallbHOE «njievyo» —
COOTHOLLUEHNE 005s3aTeNbCTB KNMEHTa MO 3aKM4YeHHbIM B €ro MHTEepecax caenkam u umyullectea
KNneHTa, npeaHasHavYeHHOro And coBeplleHuAa caesyiok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6p0KepCKO€
06CJ'Iy>KVIBaHI/Ie. TemM He MeHee, JaHHble COENKM NOAXOOAT HE BCEM KIMEHTaMm, MOCKOJIbKY COnpsA>XeHbl C
OO0NONMHUTENbHBbIMU PUCKaMU, U Tpe6y+0T OLUEHKY TOro, rotoBbl 1in Bbl ux HecTu.

|. PbIHOYHbIV pUCK.

|_|pl/l cornacun Ha coBepLleHne MapXXunHalrbHbIX N HEMNOKPbLITbIX COENIOK Bbl 4OSMKHBbI yuutbiBaTb TOT
q)aKT, 4YTO BeJIMYMHA NoTepb B Cliy4ae He6J'IaI'OI'IpV|FITHOFO ons Bawero nopchenﬂ OBWXEHNA pPbIHKa
yBeInn4mnBaeTCd nNpu yBerim4eHnmn «nnedar».

MoMumMo OOLLEr0 PbIHOYHOMO pUCKA, KOTOPbI HECET KIWEHT, COBepLUalLMi onepaumuy Ha pbiHKE
LUeHHbIX Gymar, Bbl, B criyqyae coBepLueH/s MapXuWHamnbHbIX U HEMOKPBITBIX CAENOK, OyaeTe HECTU pUCK
HebNaronpuaTHOrO M3MEHEHUS LeHbl Kak B OTHOLUEHUW LeHHbIX Oymar, B pesynbTate npuobpeteHus
KOTOPbIX BO3HUKNA UMW YBENMYUNACh HEMOKPbITasa NO3NLNs, Tak U PUCK B OTHOLLIEHUM aKTUBOB, KOTOpbIE
cnyxat obecnedeHuem. Npu aTom, B cnyvae, ecnv HENOKPbITasi NO3MUUSA BO3HUKNA WUIW yBENMYMnach B
pesynbTate Npogaxu LieHHbIX Bymar, BenumunHa yobITKOB HAYEM He orpaHuyeHa — Bbl 6ynete o6s3aHbl
BEPHYTb (NepenaTb) bpokepy LeHHble Bymarn He3aBUCUMO OT U3MEHEHUST UX CTOUMMOCTU.

I'IpM coBepLleHnn MapXXMHalribHbIX N HEMOKPbLITbIX CAENIoK Bbl OOMKHBI y4utbiBaTb, YTO BO3MOXHOCTb
pacnopsaXeHua aktmueamu, ABnarOWLUMMUCA obecneyeHnem No Takum caernkam, orpaHu4eHa.

MmyuwiectBo (YacTb MMyLLeCcTBa), NpuHagnexaiwiee Bam, B pesynbrate coBepLUEeHUs MapXXUHaNbHOM
WIM HEMOKPBLITON caenku, aensetcst obecnevyeHnem ncnonHeHms Bawunx obasatenscte nepen bpokepom
1 BO3MOXXHOCTb PacrnopsKeHUst UM MOXET ObITb OrpaHMyeHa BnioTb 40 MOMHOMO 3anpeTta COBEepLUEHWs C
HUM Kakmx-nnbo caenok. Paamep obecneyeHns n3aMeHsieTcs B Nopsigke, NpeaycMoTpeHHOM [JoroBopom,
n B pesynbTate Bbl MoxeTe ObITb OrpaHnyYeHbl B BO3MOXHOCTU pacrnopsXaTbCA CBOMM MMYLLECTBOM B
fornbLuen cTeneHun, Yem 4O COBEPLUEHUS MapXXUHarbHOW (HEMOKPbITOW) CAENKN.

Takke HeobXxoOMMO Y4YeCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKpbITUA Mo3vuun. HebnaronpustHoe
M3MEHEHWEe LIeHbl MOXEeT MPUBECTU K HEeoBXOAUMOCTW BHECTW AOMOMHUTENbHblE CpeacTsa Ans TOoro,
yTOGbl NpuBECTU obecneyeHne B COOTBETCTBME C TpeboBaHMSMU HOPMATUBHbLIX akToB U [JoroBopa Ha
BGpokepckoe OGCMNyXMBaHWE, YTO OOMMKHO ObITb CAenaHo B KOPOTKUA CPOK, KOTOPbIA MOXET ObITb
HegoctaTtodeH ans Bac. HopmatuBHble akTbl U ycrnosusi [loroBopa Ha Gpokepckoe o6cnyxuBaHue
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nossonsitoT bpokepy 6e3 Balero cornacus «nNpyvHyAMTENBHO 3aKpbiTb MO3MLUUIO», TO €CTb NpuobpecTn
LeHHble Bymaru 3a cyeT Bawmx geHexHbIX cpeacTB, unu npogatb Bawwm ueHHble Gymarn. 910 MOXeT
ObITb COenaHo MO CyLLEeCTBYIOLWMUM, B TOM YMCIE HEBBLIFOAHbIM, LleHaM U NPUBECTU K BO3HVMKHOBEHMIO Y
Bac yObITKOB.

an/IHy,EI,I/ITeJ'IbHOG 3aKpbliThe No3nunn MoXxXeT ObITb BbI3BAHO pe3knmun konebaHnsmu PbIHOYHbLIX LEH,
KOTOpble NOBJIEKITN YMEHbLUEHNE CTONMOCTU Bawero I'IOpT(beJ'IFl HWXE MUHUManNbHOM MapXxu.

an/IHy,EI,I/ITeJ'IbHOG 3aKpbliThe Nno3nunun MoXxet ObITb BbI3BaHO Tpe6OBaHVIF|MI/I HOPMaTUBHbIX aKTOB UK
BHECEHMEM BpOKepOM B OOHOCTOPOHHEM NopAaKe W3MEHEHWNN B CMMUCOK LIEHHbIX 6ymar, KOTOpblE MOIyT
ObITb 06ecneveHnem no HEeNOKPbITbIM MO3NULINAM.

MpuHyauTenbHoe 3akpbiTue MOoXeT ObiTb BbI3BAHO W3MEHEHWEM 3HAYeHW CTaBOK pucKa,
paccyMTbiBaeMblX KIMPUHTOBOM opraHusauuein u (unu) ucnonb3yemblx BpokepoMm, B cBsian c
yBenuyeHnem BonaTunbHOCT COOTBETCTBYIOLLMX LEHHbLIX BGyMmar.

Bo Bcex aTux cnyvyasx nNpuHyauTenbHOE 3akpbiTe MO3VLUKM MOXEeT NPUYMHUTL Bam 3HauuTenbHble
ybbITKM, HECMOTPSA Ha TO, YTO MOCHE 3aKPbITUSA NO3MLUN U3MEHEHME LeH Ha PUHAHCOBbIE MHCTPYMEHTbI
MOXeT MpuHATL BnaronpustHoe ans Bac Hanpasnenwe, n Bbl nonydnnu 6bl goxoad, ecnu 6bl Bawa
nosvuma He Obina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpu  HebnaronpuaTHOM CTeYeHuu
06CTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sAWmMXcs Ha Bawem cyeTy akTnBoB.

1. Puck nukBmMgHocTw.

Ecnn BenuuMHa HEMoOKpbITOM MNO3MLMM MO OTAENbHbIM LiEeHHbIM OymMaram $BMsieTCS 3HAYMMOM B
CpaBHEHUN C 0O BEMOM COOTBETCTBYHLUMX LieHHbIX Oymar B cBo60AHOM o6palleHun 1 (unn) B CpaBHEHUN
C 0ObEMOM TOProB Ha OPraHM3oBaHHOM PbIHKE, PUCK NIMKBUOHOCTM MpPU COBEPLUEHUMN MapXXUHANbHON 1
HEMOKPbLITOW CAEenKkn ycunuesaeTcs. TpydgHOCTUM C nNpuvobpeTeHnem wnv npodaxen akTMBOB MOryT
NPVMBECTU K yBENWYEHUI0 YObITKOB MO CPaBHEHMIO C ODOblYHbIMU caenkamu. AHanorm4yHo Heobxoammo
yuMTbiBaTb BO3pacTalWUN PUCK NUKBMOHOCTM, ecnn obecnedeHneM Ballen HeMnoKpbITOM MNO3MuMK
ABNAOTCA LiEHHble Oymarn 1 Onsi 3aKpbITUA HEMOKPBLITON NO3vUUK MOXeT noTpeboBaTbCca peanusauums
CYLLIECTBEHHOIO KONMMYECTBA LIEHHbIX Bymar.

Bawm nopyvyeHud, HanpaslieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanonaraemMoro ypoBHA, Tak Kak B paMKax cKnagpblBaloLLencs Ha pblHKE CUTyaUuun UCNofTHEeHUe Takoro
nopy4yeHund no YKa3aHHOl7I Bamu LueHe MOXeT okaszaTbCs HEBO3MOXHbIM.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMoOTpeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HMKAIOLLME NPWU MPOBEAEHNN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMm Ans
Bac ¢ yvyeTtom Balmx MHBECTULMOHHBIX Lienen n puHaHcoBbIX BO3MOXHOCTen. laHHasa [eknapauus He
uMeeT CBOeWN uenblo 3acTaBuTb Bac oTkasaTtbcs OT ocylwlecTBNeHWs Takux onepauui, a npussaHa
noMoyb Bam ouUeHWTb KX PUCKM U OTBETCTBEHHO MOLOWTW K peLleHno Bonpoca o Bbibope Baluew
WHBECTULUMOHHOW cTpaTterum u ycnosuin [lorosopa ¢ Bawwmm bpokepowm.

Y6egutecb, 4To HacTosiwaa [Jeknapauus o puckax MoHATHa Bam v npu HeoGxoamMmocTu nonyuyute
pasbscHeHus y Balwero Bpokepa WNM KOHCYNMbTaHTa, Cneuuanuavpylolerocs Ha COOTBETCTBYHOLLUX
Bonpocax.

11.3. deknapauus o puckax, cBsizdaHHbIX C MPOU3BOAHLIMU (PUHAHCOBbLIMU UHCTPYMEHTaAMU

Llenb HacToswel Jeknapaumn — npeaoctaBuTb Bam nHdopmaLumio 06 OCHOBHbLIX pUCKaX, CBA3AHHbIX
C NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

JlaHHble MHCTPYMeHTbI (doblodepchl, (oopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KITMEeHTaM.
Bonee Toro, HekoTopble BWAbl MPOM3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB COMPsKeHbl C OOMbLUMM
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YPOBHEM pUCKa, YeM Apyrue. Tak, npodaxa OMUMOHHBLIX KOHTPAKTOB M 3akrioyeHne (bloYepCHbIX
KOHTpaKToB, (hopBapAHbLIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEGOMbLUNX
HeGnaronpuATHbIX KonebaHusAX LieH Ha pbiHKe MOXET NoABeprHyTb Bac pycky aHauuTenbHbIX yobiTkoB. C
Yy4eTOM 3TOro, coBeplleHne caernokK no npoaaxe OMUUOHHBLIX KOHTPaKTOB U 3aknioyeHne dbloYepCHbIX U
hopBapAHbIX KOHTPAKTOB MOXET OblTb PEeKOMEHOOBAHO TONbKO OfMbITHbIM MHBEcTopam, oGragatoLimm
3HaYUTENbHLIMU (PMHAHCOBBLIMW BO3MOXXHOCTSAMMU W MPAKTUYECKUMU 3HAHUAMW B 06NacTu NpuMeHeHUs
WHBECTULIMOHHBIX CTpaTeruii.

HacTosAwasa [eknapauuss OTHOCUTCS Takke M K MNPOU3BOAHbIM (PUHAHCOBLIM WHCTPYMEHTaM,
HanpaBreHHbIM Ha CHMXKEHWE PUCKOB APYrMX onepauui Ha OHOOBOM pbiHKE. BHMMaTenbHo oueHwuTe,
kak Balum nponsBoaHble (PUHAHCOBLIE MHCTPYMEHTbI COOTHOCSTCS C OnepaunsiMun, PUCKM Mo KOTOPLIM OHK
npu3BaHbl OrpaHnMunTb, U yoeamTecb, YTO 06beM MO3MLUM Ha CPOYHOM pbIHKE COOTBETCTBYET 06beEMY
XEMKNPYEMOW NO3ULIMM Ha PbIHKE LIeHHbIX Bymar (cnoT).

|. PBIHOYHbIV pUCK.

MomMumo 06Lero peIHOYHOrO (LLEeHOBOIO) pUCKa, KOTOPbIA HECET KNIMEHT, COBepLUaloLWunin onepaumum Ha
pblHKE LeHHbIX Oymar, Bbl, B cryyae 3akmoveHuss Bamu [OroBopoB, SABMASIOLIMXCS MPOM3BOOHLIMU
hbVHAHCOBLIMW WHCTpyMeHTamu, OyaeTe HecTM puck HebnaronpusaTHOrO W3MEHEHUS LeHbl Kak
(PUHAHCOBBIX  WHCTPYMEHTOB, SABMAKOWMXCA  6asnCHbIM  akTMBOM  NPOM3BOAHLIX  (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOPbIE CryxXaT obecneyeHmem.

B cnyyae HebnaronpuaTHOro n3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSATH
cpencTea, aBnsaowwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn [OoroBopoB, ABIALWUXCA NMPON3BOAHbIMU (*)VIHaHCOBbIMVI WHCTPYMEHTaMWU, Bbl
OOJDKHbl Y4YUTbIBATb, YTO, BO3MOXHOCTb pacrnopsaXeHua aktumBamu, ABnAWLNMMUCA obecnedeHnem no
TaknM gorosopam, orpaHmn4yeHa.

MmywectBo (4acTb uMyllecTBa), npuvHagnexawee Bam, B pesynbTaTe 3akmyeHus [Orosopa,
ABMSAOLLErocs NPoM3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTOM, OyaeT aBnsTbCa obecneyeHnem NCnoiHeHns
0653aTenbCTB MO yKa3aHHOMY [OroBOPY M PacrnopsbkeHe MM, TO eCTb BO3MOXHOCTb coBepLUueHns Bamu
caenok ¢ Hum, bygeTt orpaHuyeHo. Pasmep obecneyeHus usameHsieTcs B nopsigke, npeaycMOTPEHHOM
AOroBopom (cneumdukaumen KOHTpakTa), n B pedynbtate Bbl moxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTU
pacnopsikaTtbca Bawmm nmyuiectsom B 6onbLuer cTeneHun, Yem 40 3aKrioyYeHns oroBopa.

Takke HeobX0AMMO y4ecTb BO3MOXHOCTb MPUHYOUTENBHOrO 3akpbiTUA no3uuun. HebnaronpuatHoe
M3MEHEeHNe LEeHbl MOXET NMPUBECTU K HEODXOOAMMOCTM BHECTM OOMONIHUTENbHbLIE cpeacTBa ANS TOro,
4yTOObI NPUBECTM OOecnedYeHne B COOTBETCTBME C TPebOOBaHMAMM HOPMATMBHbLIX akToB M [JoroBopa Ha
Opokepckoe obcnyxunBaHue, 4TO AOMMKHO ObiTb COEenaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObiTb
HegocTtaTtoueH ans Bac. O6cnyxuBatowun Bac Bpokep B 3TOM cnydae BnpaBe 0e3 Bawero
OOMOMHUTENbHOrO cornacus  «NPUHyYOUTENbHO 3akpbiTb MO3UUMIO», TO €CTb 3aKmyuTb [OroBop,
ABNAOLLMNACS NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, MUINM NPUODPEecCTU LeHHble Bymaru 3a cuyeT
Bawmx [geHexHbix cpencts, unu npogaTte Bawwum ueHHble Gymarn. 9710 MoOXeT ObiTb caenaHo no
CYLLIECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXeTe NoHecTV 3HavuTenbHblE YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHWe UEeH Ha
hbVHaHCOBbIE MHCTPYMEHTbI MOXET MpUHATbL BnaronpuaTHoe Ans Bac HanpasneHve n Bbl nonyyunu Obl
goxoA, ecnu 6bl Bawa no3vuns He Obina 3akpbiTa. Pa3mep yka3aHHbIX yObITKOB Mpu HEGMaronpusaTHOM
cTe4YeHUn 0BCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HaXOAALWMXCS Ha Ballem cueTy akTMBOB.

Ecnu Bbl B kavecTBe rapaHTUHOro obecnevyeHns BHECHU LeHHble Gymaru, To, Mocrne 3aknioyeHus no
Bawemy lNopyyeHnio caenku, Bbl TepseTe npaBo pacrnopspkeHus UMW A0 3akpbiTus Bamu nosvuumi, a,
Kpome TOro, B Criyyasix, npedyCMOTPEHHbIX NpaBuriamu TOproBnu M PernmameHToOM o6GcnyxuBaHus Ha
pblHKE LEeHHbIX BymMar n CPOYHOM pbiHKE, Ha AaHHble LieHHble Bymaru MoxeT ObiTb 06palleHo B3bickaHue
1 OHM MOTYT ObITb peanvM3oBaHsbl.
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CTon-pacrnopspkeHnsi, HanpaefieHHble Ha orpaHuMyeHne yObITKOB, HE BCeraa orpaHWYMBatoT noTepu Ao
pPaccyMTaHHOro 3apaHee YPOBHS, Tak Kak Mpu GbICTPOM M3MEHEHWUWM LieH Ha PbiHKE LieHa WCMOMHeHus
CAENKN MOXET 3HAUMTESIbHO OTNINYaTbCS OT CTOM-LEHbI B XYALUYI CTOPOHY.

Il. Puck nukBnaHocTw.

pr,EI,HOCTI/I C 3aKpbiTnem nosnumm mn noTepn B UeHe MOryt npmBectun K yBeJTMYEHUHO y6bITKOB oT
npon3BoOAHbIX d.)I/IHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 0Obl4HBbIMM cOenKamu.

Ecnm Bawa wuHBecTMUMOHHaZA cTparterma npegycmatpmBaet BO3MOXHOCTb  BO3HWMKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NO3NLKMN NO COOTBETCTBYHOLLEMY KOHTPAKTYy (VIJ'II/I 3aKIM4YeHnA caerikn ¢ UHbIM
KOHTPaKTOM, KOTOpasA CHWXaeT PpUCK no AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHUMaHWE Ha NUKBUOHOCTb
COOTBETCTBYHOLWMNX KOHTPAKTOB, TaK KaK 3aKpbiTue no3nunim no HenMKBMAHbLIM KOHTpPaKTamMm MOXeT
npuBecTn K 3HaYUTEJIbHbIM Y6bITKaM. OGpaTVITe BHMMaHWE, 4YTO, KaK MnpaBuiio, KOHTPakKTbl C bonee
oTAaneHHbIMM CpOoKaMu WUCMNOJIHEHUA MeHee INUKBUAHbI MO CpaBHEHUKO C KOHTpakTamun C onnsknmmn
CpOKaMun UCnoJiHeHUA.

Ecnn 3aknioyeHHbn Bamu porosop, SABRASIOWMICA MPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM,
HenukemaeH, n y Bac Bo3HMKNa HeoBXoOUMOCTb 3aKkpbiTb MO3uLMIO, 0bA3aTenbHO paccmaTpuBanTe
MOMUMO 3aKPbITUS MO3NLMU MO AAHHOMY KOHTPaKTy anbTepHaTUBHble BapuaHTbl WCKIIOYEHUS pucka
NOCPEACTBOM 3aKMIOYEeHUss CAENOK C WMHbIMU MPOM3BOAHBIMU  (PUHAHCOBBIMW WHCTPYMEHTaMu unu
BasncHblMM aktuBamu. Mcnonb3oBaHve anbTepHaTUBHbLIX BapvaHTOB MOXET MPUBECTM K MEHbLUUM
ybbITKaMm.

Bawmn nopyvyeHud, HanpasreHHble Ha orpaHn4yeHne y6bITKOB, He Bcerga MoryTt orpaHumynTb notepun o
npennofiaraeémMoro ypoBH4A, TakK Kak B paMKax cKknagbiBaloLencs Ha PbIHKE CUTyaunn ncnonHeHne Takoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/IIZ, CKnaabiBarOWnNxXxca Ha CPOYHOM pPblHKE, MOXEeT CTaTb 3aTpyaAHUTEIbHbIM UIU
HEBO3MOXHbIM 3aKpbliTne OTKprTOI7I Bamn nosuumn. OTO BO3MOXHO, HanpuMmep, Koraa, npu 6bICTpOM
N3MEeHeHNN LeH, TOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbI UMK OrpaHNY€eHbl.

Onepau,vn/l C Npon3BOAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 6a3snCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LleHHble 6y|v|arv| MHOCTPAHHbIX BMUTEHTOB UM MHOEKCbl, pacCyYUTaHHble NO TakMM UEeHHbIM 6y|V|ara|v|,
BINEKYT Takke PUCKKU, CBA3AHHbIEe C MHOCTPAHHbIM MNPOUCXOXOEHNEM ©a3ncHoro akTuea. YkasaHHble puckn
PacKpbITbl B OTAENbHON ,El,eKnapau,MM O puUCKax, CBA3aAHHbLIX C 3akKro4eHnemMm O0oroBopos, ABJIAHOLNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMVI MHCTPYMEHTaMM, 6asncHbIM aKTUBOM KOTOpPbIX ABIAKTCA LUEeHHble 6ymarM
MHOCTPAHHbIX SMUTEHTOB UM UHOEKCbI, paCCYUTaHHbIe N0 TaKUM LEHHbIM 6y|V|ara|V|.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO pacCMOTPETb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLLME NP NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yvyeTtom Balumx MHBECTULMOHHBIX Lienein n puHaHCoBbIX BO3MOXHoCTeW. [laHHaa Oeknapauus He
MMeeT CBOEeN Lenblo 3acTaBuTb Bac oTkasaTbCs OT OCyLECTBNEHWs] TakMX onepauuin, a npusBaHa
nomoye Bam OUEHUTb KX PUCKM U OTBETCTBEHHO MOAOWTU K pELLUEHUI0 Bompoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Ybeautechb, 4YTO HacTodwas [eknapaums O puckax noHsTHa Bam u npyn HeobGxogmmocTu nonyvuTte
pasbscHeHus y Bawero Bpokepa wnuM KOHCynbTaHTa, CNELManv3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpOCax.

11.4. [leknapaums o pMcKax, CBA3aHHbIX C NPUOOpPEeTEeHNEM MHOCTPAHHbIX LIeHHbIX Oymar
Lenbio Hactodwen [Oeknapaumm aBnseTcs npegocTaBreHne KNWeHTY WHgopmaumm o puckax,

CBA3aHHbIX C np|/|o6peTeHV|eM MHOCTPAaHHbIX LUEHHbIX 6ymar. MHOCTpaHHbIe LEeHHble 6yMaFVI MoryTt ObITb
ﬂpMO6peTeHbI 3a py6e)KOM Unn Ha pOCCVIIZCKOM, B TOM 4ucne opraHm3oBaHHOM, (*)OH,D,OBOM PbIHKE.
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OnepauusiM ¢ MHOCTPaHHbIMW LLEHHbIMK Gymaramu npucyLy obLine pucku, CBsisaHHbIe C onepauusMm
Ha pbIHKE LieHHbIX Bymar co crneayroLwmnMm oco6eHHOCTAMM:

|. CuCTeMHble p1CKM

[MpMMeHUTENbHO K MHOCTPaHHbIM LeHHbIM Bymaram CUCTEMHbIE PUCKU, CBOWCTBEHHbIE POCCUMINCKOMY
POHAOBOMY PbIHKY AOMOMHAKTCHA aHanoOrMYHbIMU CUCTEMHBIMW PUCKaMW, CBOWCTBEHHBLIMW CTpaHe, rae
BbINyLLEHbl UNn obpalLarTca COOTBETCTBYIOLME MHOCTPaHHbIE LieHHble Bymarn. K ocHOBHbIM (bakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOrO puUcKa B LeNIOM, OTHOCATCSA NONUTUYeckas cutyaumusi, 0COBeHHOCTH
HaUMOHanNbHOrO 3aKkoHOAaTeNbCTBa, BarllOTHOIO PErynMpoBaHUA W BEPOSITHOCTb WX U3MEHEHUs,
COCTOSIHME roCyaapCTBEHHbIX (PMHAHCOB, HANU4Me N cTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbI
MeCTa HaxoXaeHus nuua, 06s93aHHOro N0 MHOCTPaHHOW LieHHon Bymare.

Ha ypoBeHb CMCTEMHOro pycka MOryT OKasblBaTb BMMSHWE U MHOTME Apyrne gakTopbl, B TOM 4ucne
BEPOATHOCTb BBEOEHUS OrpaHW4eHWN Ha WHBECTUMUMM B OTAEMbHble OTPacnM 3KOHOMUKM  WIu
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuu HauuoHanbHon BamioTbl. OOLEnpUHATON WHTerpanbHOn
OLIEHKON CWCTEMHOro puUCKa WHBECTMUMA B MHOCTPAHHYIO LEeHHylo Oymary sBnsieTcs «CyBepeHHbIN
PEVWTUHr» B WHOCTPAHHOW WAM HaUWOHANbHOW BanioTe, TMPUCBOEHHbIM CTpaHe, B KOTOPOW
3aperucTpmpoBaH AMUTEHT, MexayHapoaHbiMn penTuHrobelMu areHtcteamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY, UTO PEUTUMHIN SIBNSOTCA NULb OPUEHTUpPaMK U
MOFYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHON CUTyauum.

B Cliy4yae coBepleHna caeyiok € MHOCTpaHHbIMKM Oeno3nTapHbIMK pacnuckaMmm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMKX PaCnunCcok, HeobxoaMmo yynTbiBaTb U PUCKKN, CBA3AHHblIE C SMUTEHTOM
npeacrtaendaemMblX AaHHbIMU paCcnUCKaMn MHOCTPAaHHbIX LEHHbIX 6y|v|ar.

B HacTosilee BpemMs 3akoHOAaTENbLCTBO paspellaeT POCCUACKMMU MHBECTOPaMW, B TOM YUCNE He
ABNAOWMMUCS KBaNMULUPOBAHHBIMW, MPMOBpeTeHne OOMNYLIEHHbIX K MYyONMYHOMY pasMeLLeHuo K
(vnn) nyénmyHomMy obpalueHuio B Poccuiickon defgepaumm MHOCTPaHHbIX LIEeHHbIX Oymar kak 3a pyoexom,
Tak u B Poccuun, a Takke No3BOMSieT yY4eT NpaB Ha Takue LieHHble GyMary poCCMNCKUMU OENO3UTapUSIMK.
Mexay Tem, CyLLeCTBYIOT PUCKMN U3MEHEHUSI PErYNSTMBHBLIX NMOAXOAOB K BNaJeHWIo 1 onepaumsm, a Takke
K y4yeTy npaB Ha MHOCTPaHHble (QMHAHCOBbIE WMHCTPYMEHThI, B pe3yrbTaTe 4Yero MoXeT BO3HMKHYTb
Heo6X0AMMOCTb MO UX OTHYYXKAEHUIO BONpPeky Bawwmnm nnaHam.

Il. TpaBoBLIe pucku

Mpn nprobpeTeHUn MHOCTPaHHBIX LieHHbIX Bymar Heobxoaumo oTaaBaTb cebe OTYET B TOM, UTO OHU
He Bceraa sIBMSOTCA aHanoraMmum poCCUIACKMX LieHHbIX Gymar. B niobom cnyyae, npegocTtaBnsieMble Mo
HMM MpaBa W MpaBuna MX OCYLLECTBIEHUSI MOTYT CYLECTBEHHO OTNMYaTbCA OT MpaB MO POCCUNACKUM
LeHHbIM Bymaram.

BoamoxHocTM cyaebHoM 3almnTbl NpaB Mo MHOCTPaHHbLIM LieHHbIM Bymaram mMoryT ObiTb CyLLECTBEHHO
orpaHuyeHbl HeobXoAMMOCTBIO obpalleHns B 3apybexHble cyaebHble U NpaBOOXpaHUTENbHbLIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBuiaM, KOTOpble MOrYT CyLLEeCTBEHHO OTNM4YaTbCs OT AEWCTBYOLWMX B Poccun.
Kpome TOro, mpu onepaumsix ¢ MHOCTPaHHbIMW LieHHbIMW Gymaramu Bbl B GOMbLIMHCTBE Cry4YaeB He
CMOXeTe nonaratbCsl Ha 3aliuTy CBOMX MPaB M 3aKOHHbLIX UHTEPECOB POCCUMCKMMU YNONTHOMOYEHHbLIMMU
opraHamu.

I1l. PackpbiTe nHdopmaymm

Poccuiickoe 3akoHogaTenbCTBO AoMyckaeT packpbiTve nHopMauvMm B OTHOLUEHWW WMHOCTPaHHbIX
UeHHbIX Bymar no npasunam, OeWCTBYOLWMM 3a pybexom, U Ha aHrnmunckom asbike. OueHuTe CBOIO
rOTOBHOCTb aHanusmpoBaTb WHMOPMAUMIO Ha aHIMMACKOM fA3blke, a Takke To, NoHumaeTe nu Bebl
oTnMuna  Mexay npuHATbIMM B Poccun npasunamu (prHaHCOBOW OT4YeTHOCTM, MexayHapoaHbIMU
cTaHgaptamy (UHAHCOBOW OTYETHOCTW WNW MnpasBunamum UHAHCOBOM OTYETHOCTM, MO KOTOPLIM
ny6nmkyeTca MHopMaLuusi SMUTEHTOM UHOCTPaHHbIX LIeHHbIX Bymar.
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Takke pPOCCUINCKME OpraHM3aTopbl TOProBnM w (MnvM) OpoKepbl MOryT OCYLIECTBNATbL MNepeBos,
HEKOTOPbIX [AOKYMEHTOB (MHOpMaLun), pacKpblBAEMbIX MWHOCTPaAHHbIM 3MUTEHTOM nAns Bawero
yoobcrBa. B atom cnyvae nepeBOA MOXET BOCMPUHMMATBCS WUCKIIOYUTENbHO Kak BCMOMoOraTernbHas
UHopmauns K ouumManbHO PackpbiTbiM JOKYMeHTaM (MHopMaumMM) Ha MHOCTpaHHOM si3bike. Bcerpa
yYnTbiBaNTE BEPOSITHOCTbL OLUMOOK MepeBoa4vMKa, B TOM YUCIE CBSA3AHHbLIX C BO3MOXHbIM Pa3fivyHbIM
nepeBoOM OOHUX U TeX Xe WHOCTPaHHbIX CNOB W (hpa3 unm OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
9KBMBarneHTa.

IV. OcobGeHHOCTH pacyeToB

lMpaBuna 1 ocobeHHOCTN pacyeToB MO 3aKMOYEHHbIM CAenkaM ¢ MHOCTPaHHbIMU LieHHbIMKU Bymaramu
(B TOM umncne 3aknyYeHHbIM Ha OpraHM3oBaHHbIX TOprax) MOryT CyLleCTBEHHO OTNM4YaTbCHA OT npaswun,
NPeaycMOTPEHHbIX ANS aHanornyHbix cutyaumnm B Poccuickon Pepepaumun. YkasaHHble 0COOEHHOCTU
MOTYT CYLLECTBEHHO MOBMMATbL Ha Bawwm nnaHbl OTHOCUTENBHO WMHOCTPAaHHBLIX LIEHHbIX Bymar, a Takke
ckasatbCA Ha Hanoroobnaraemon 6ase, pacCYMTaHHOW B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon degepaumm.

Tak npu 3aknyYeHUn CcAEeNnoK C WMHOCTPaHHbIMW LEHHbIMW Oymaramm B CUIy PerynsTopHbIX,
WH(PACTPYKTYPHbIX M WHbIX OrFPaHWYEeHUn U 3anpeToB, OTCYTCTBUSA HeobXxOoaMMoro KonmyecTtsa
WMHOCTPaHHbIX LEHHbIX Bymar ans pacyeTa y KOHTpareHTa, 0 KOTopbiX Opokep He Oblm CBOEBPEMEHHO U B
MOMHOW Mepe OCBEOOMIIEH, BO3MOXHbI CUTyaLMu, Korga KOHTpPareHT WNu pacdeTHas opraHu3auums
OTMEHSIIOT 3aKMIOYEHHYIO COENKY B CBSA3W C HEBO3MOXHOCTbBIO OCYLLECTBIIEHUA pPacYeTOB MO HEW Unu
OCYLLIECTBNSAOT pacyeTbl B CPOKK, OT/INYHbIE OT MITAHOBbLIX CPOKOB pacyeTOB MpW 3aKIYEHUU CAENKU.
Mpu aTom, ecnu B Bawwn nnaHbl BXOAUIO yvacTue/He yvyacTue B KOPMopaTUMBHbIX AEWCTBUSIX 3MUTEHTA
Takon WHOCTPaHHOW LeHHoM OGymarn, nonyvyeHue [AOMNOMHUTENbHOrO [oxoda, AMBUOEHOO0B, MMM
OCYLLIECTBNEHME WHbIX CAENOK C KYMIEHHOM MHOCTPaAHHOW LeHHOW Gymarow/aeHeXHbIMU cpeacTBamu,
NonyyYeHHbIMM OT MPOAaXW WMHOCTPAHHOW LEHHOW Oymarn, TO TakuMe nnaHbl MOryT ObiTb HapyLUEeHbI
N3MEHEHNEM CPOKOB (haKTMYECKMX pacyeToB WM OTMEHOW CAENKW, B pe3yrnbrate yero Bbl moxeTe He
NoNyYnTb NIIAHNUPYyeMbI 40X0A, MOHECTN AOMNONHUTENBHbIE pacxodbl U Aaxe nofyvnTb yObITOK.

Kpome Toro, B criyyae BO3HWKHOBEHWSI CUTyaLMI, NPW KOTOPbIX pacyeTbl MO 3akNOYEHHOW cAenke
NpPOBECTN HEBO3MOXHO, Balw 6pokep MoxeT 6biTb BbIHYXAEH, PYKOBOACTBYSACH NpaBunamy 3akiioyeHus
COENOK U pacyeToB MO HWM, YCTAaHOBMEHHBbIMU MHOCTPaHHBLIMU OpraHu3aTopamy TOProB U pacHeTHLIMM
opraHu3auMsM, a Takke pPYKOBOACTBYSICb OObl4asiMu [ernoBoro 06opoTa Ha pblHKE, 3aKMHYUTb
[AOMNONMHUTENbHbIE COEMKU MO MOKYNKe/NpoAaXe MHOCTPaHHbIX LEeHHbIX Oymar, pacdeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (DMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTernbHO paccMOTPeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HUKAIOLLME NPWU NMPOBEAEHUN COOTBETCTBYOLMX Onepauuin, npuemMnemsiMu Ans
Bac ¢ yvyetom Bawmnx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
uMeeT CBOeW uenblo 3acTaBuTb Bac oTkasaTbCs OT OCyLEeCTBNEeHWs Takux onepauui, a npussaHa
noMoyb Bam oueHWTb KX PUCKM U OTBETCTBEHHO MOLOWTU K peLleHuo Bonpoca o Bbibope Baluew
WHBECTULIMOHHOW CTpaTernn 1 ycnosui gorosopa ¢ Bawwum Bpokepom.

Y6eguTech, UTo HacTosLas [eknapaums o puckax noHsTHa Bam v npu Heo6xoamMmocTu nonyymTe
pasbscHeHus y Balero Bpokepa Unu KOHCyNbTaHTa, CNeunanuanpyloLLerocs Ha CoOTBETCTBYOLLMX
Bonpocax.

11.5. [eknapauusi O pUCKax, CBf3aHHbIX C 3aKM4YeHUWeM [OroBOpOB, ABMAKLWMNXCA
Npou3BOAHbIMU (PMHAHCOBLIMWU WHCTPYMEHTaMW, 6a3sMCHbIM aKTMBOM KOTOPbIX SIBAAKTCSA
LeHHble GymMarn MHOCTPaAHHbIX 3MUTEHTOB WM WHAEKCbI, pacCUYMTaHHble MO TaKUM LEeHHbIM
oymaram

Llenb HacTosiwen [eknapauuu — npegoctaBuTb Bam o6ulyto nHdopmaumio 06 OCHOBHbIX puUCKax,
CBSI3aHHbIX C 3aKMioYeHWEM [OroBOPOB, SABMSAIOLMXCSA NPOM3BOAHLIMU (PMHAHCOBBLIMU WHCTPYMEHTaMW,
0a3ncHbIM aKTUBOM KOTOPbIX ABNAKTCA LEHHble 6ymarm MHOCTPAHHbIX 3MUTEHTOB WK WHAOEKCHI,
paccyuMTaHHble NO TakMM LUeHHblM Bymaram (ganee — npou3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTbI C
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WHOCTPaHHbIM GasuCHbIM akTMBOM). 3akriouYeHWe YyKasaHHbIX [JOrOBOPOB CBA3aHO C  pucKamu,
XapaKkTepHbIMW AN BCeX NPOM3BOAHbLIX (UHAHCOBLIX MHCTPYMEHTOB, a Takke Crneuuuyeckmumm
pvickamu, 06yCrnoBNEHHbIMW MHOCTPaHHBLIM NMPOUCXOXKAEHMEM 6A3NCHOro akTUBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (DMHAHCOBLIMU MHCTPYMEHTAMM

[aHHble MHCTPYMEHTbI MOAXOAAT He BCEM KnveHTaM. bonee Toro, HeKoTopblie BMAbI MPOU3BOOHbIX
(PUHAHCOBBIX MHCTPYMEHTOB COMPsKEHbl ¢ GONbLUIMM YpPOBHEM pucKa, YyeM gpyrue. Tak, npu nokyrnke
OMUMOHHOIO KOHTpaKTa NMoTepu KIIMEHTa He MPEBbICAT BENWYUHY YMNAYeHHbIX NPeMUX, BO3HarpaxgeHus
N pacxodoB, CBSI3aHHbLIX C MX COBepLUeHueM. lMpogaka OMUMOHHBIX KOHTPAKTOB C TOYKU 3PEHMS puUcka
KNUeHTa u 3akmniodeHne (blYEepPCHbIX KOHTPaKToB, (QOpBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENbHO HebonbwMX HebnaronpuaTHbIX konebaHuaX LeH Ha pbiHKe Bbl
noaBepraeTecb PUCKY 3HaYUTENbHbIX YObLITKOB, MpM 3TOM B CIlyyae npoAaxu bIOYEPCHBIX WU
dopBapAHbIX KOHTPaKTOB W MNPOAaXM OMUMOHOB Ha MOKynKy (onuuoHoB «call») - HeorpaHU4eHHbIX
ybbiTkOB. C yyeTom 3TOro, COBEpLUEHME CAENOK MO npoAaxe OMNUUOHHBIX KOHTPaKTOB WU 3aknioveHue
bOYEPCHBIX U POPBAPAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TOJIbKO OMbITHBIM MHBECTOPAaM,
obnagaowmmMm 3HaunTENbHLIMU (PUHAHCOBLIMM BO3MOXHOCTSIMU M MPaKTUYECKUMU 3HAHUAMU B obractu
NPUMEHEHNST MHBECTULIMOHHBIX CTpaTerumn.

Hactosiwass peknapauusi OTHOCUTCA TakkKe W K MPOM3BOAHBIM  (DUHAHCOBBLIM WHCTPYMEHTaM,
HanpaeBreHHbIM Ha CHWXEHWE PUCKOB APYrMX onepaumi Ha pOHAOBOM pbiHKe. BHUMaTENbHO OLeHuTE,
Kak Balwum npounsBogHble (hMHaAHCOBbLIE MHCTPYMEHTBI COOTHOCSITCS C ONepaunsiMu, PUCKM No KOTopbiM Bbl
HamepeHbl OrpaHuYnTb, U ybeamTech, YTo 06bem Ballel no3vuum Ha CPOYHOM pbiHKE COOTBETCTBYET
o6bemy No3nuum Ha CroT pbiHKE, KOTOPYIO Bbl xemkupyeTe.

|. PbIHOYHBIN (LEHOBOW) pUCK

lMomMnmo 06LLero peIHOYHOrO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEpLUAoLWUI onepauun Ha
pblHKE LeHHbIX Bymar, Bbl, B cnyyae 3aknioueHus dbloyepcHblX, opBapgHbIX M CBOM [OroBOPOB
(koHTpakTOB), a Tawkke B Crflyyae MpPOAAXM OMNUMOHHbIX KOHTpakToB, OydeTe HeCcTM puck
HebnaronpuaTHOrO M3MEHEHUS LeHbl Kak (PMHAHCOBbIX MHCTPYMEHTOB, ABMSIOWMXCSH 6a3MCHBIM aKTMBOM
NPON3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB, TaKk W PWUCK B OTHOLUEHWW aKTUBOB, KOTOPble CryxaT
obecneyeHnem.

B cnyyae HebGnaronpusiTHOro n3ameHeHus LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKWIA CPOK NOTEPSITh
cpefcTBa, sBnsiowmnecs obecnevyeHMeM Npon3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

1. Puck nukBMAHOCTM

Ecnn Bawa wuHBecTMUMOHHaZA CTpaterma npegycmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTu 3aKpbITUA NMO3NULNN NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKnr4vyeHnda caenkm ¢ MHbiM
KOHTPaKTOM, KOTOpasa CHWXaeT PUCK no OdaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHUMaHMe Ha JMMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3aKpbliThe no3nuniM No HEenMKBMAHbLIM KOHTpaKTamMm MOXeT
npmBecCTn K 3HaYUTEsNIbHbIM OONONMHUTENbHbBIM y6bITKaM B CBS3U C UX HU3KOW JIMKBUOHOCTHLIO. O6paTVITe
BHMMaHWE, 4YTO, KaK npaBuniio, KOHTPaKTbl C bonee oTaaneHHbIMU CpOKaMun ncnoJsiHeHna MmeHee JTIMKBUOHbI
MO CpaBHEHUIO C KOHTPpaKTamMu C Onn3kuMmn CpOKaMun UCNoJiHeHUA.

Ecnu 3aknioyeHHbIn Bamu pgorosop, sBNSAKLWMNACS NPOU3BOAHBIM (DUHAHCOBLIM WUHCTPYMEHTOM, He
nukeBuaeH, n 'y Bac Bo3Hukna Heo6xoanMOCTb 3aKpbiTh NO3ULMIO, 06A3aTenbLHO paccMaTpMBanTe NOMMMO
3aKpbITMA NO3NLNK MO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapuaHTbl UCKIMIOYEHUS pUCKa NocpencTBOM
3aKMYeHns COEnoK C WHbIMU MPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu unn ¢ 6asncHbIMK
akTuBamu. Micnonb3oBaHue anbTepHaTUBHbIX BAPUAHTOB MOXET NPUBECTU K MEHLLUNM YObITKaM.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULIMIA U MOTEPU B LLIEHE MOTYT NPUBECTU K YBENUYEHMIO YOBITKOB
Mo CPaBHEHUIO C OObIYHLIMY CAENKaMW.
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Balum nopy4yeHusi, HanpaBneHHblEe Ha orpaHuyYeHe yobITKOB, He BCerga MoryT OrpaHuynTb noTepu Ao
npeanonaraeMoro YpoBHsl, Tak Kak B pamMKax cKrnablBaloLLencs Ha pbiHKe CUTyaLun UCMOMNHEHNE TaKoro
MopYyYeHus Mo yKkasaHHOW Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Ill. OrpaHunyeHne pacnopskeHus cpeacTsamu, ABnsLWUMUCS obecneyeHnem

MmywectBo (4acTb uMMyLlecTBa), npvHagnexawee Bam, B pesynbTaTe 3akmuyeHus LOroBopa,
ABNAKOLLErocs NPon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbCca obecnevyeHmemM NCNONHEHUS
Bawmx obsi3aTenbCTB NO [OroBOPY M pacnopsiXeHne MM, TO eCTb BO3MOXHOCTb coBeplueHusi Bamu
caenok ¢ Hum, byget orpaHunyeHo. Pasmep obecneyeHus U3MeHsieTcs B nopsgke, NpegycMOTPEHHOM
OO0roBopom (cneuundmkaLmMen KOHTpakTa), u B pesynbTate Bbol MoxeTe ObiTb OrpaHMyeHbl B BO3MOXHOCTM
pacnopsixatbCs CBOMM UMYLLIECTBOM B HBonbLUEn CTeNEHN, YeM A0 3aKYeHnst 4OroBopa.

IV. PUCK NpUHYAUTENBHOTO 3aKPbITUS NO3ULUK

HebnaronpnaTHoe M3MEHeHWe LeHbl MOXET MPMBECTU K HeoBXOAMMOCTW BHECTW AOMOSHUTENbHbIE
cpeacTtBa Aonga Toro, 4tobbl npuBectTn obecneyeHne B COOTBETCTBUE C TpebOBaHWAMM HOPMATMBHbIX
aKkToB M BpOKepCcKOro JOroBopa, YTO AOIMKHO OblTb CAEnaHO B KOPOTKUM CPOK, KOTOPOro MOXET ObiTb
HepocTaTovHo Anga Bac. Baw 6pokep B aTom cny4yae Bnpase 6e3 Bawero gononHUTENbLHOrO cornacus
«MPUHYONUTENBHO 3aKpbiTb MO3ULMIO», TO €CTb 3akMlYUTb [AOroBOpP, SABMSIOWMACA MPON3BOAHBLIM
(PNHAHCOBBIM MHCTPYMEHTOM, Uinn NprnobpecTun LeHHble Bymarn 3a cyeT Bawmx geHexHbIX CpeacTs, unm
npogate Bawwn ueHHble Oymarn. 310 MoxeT ObiTb coenaHo no CywecTBYWOLWMM, B TOM 4wucne
HeBbIrOAHbIM, LleHaM ¥ NPUBECTU K BO3HUKHOBEHMIO y Bac yObITKOB.

MpuvHyauTEnbHOE 3aKpbiTUE MO3WULMWM HanpaBneHO Ha ynpaBlieHue puckamu. Bbl MoxeTe MoHecTu
3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHME LieH Ha (PMHAHCOBbLIE MHCTPYMEHTbI
MOXET NpWHATbL GnaronpusiTHoe Ans Bac Hanpaenenwe u Bbl nonyuunu 6bl goxod, ecnu 6bl Bawa
no3uums He Obina 3akpbiTa.

Puckn, 00ycnoBneHHbIE MHOCTPaHHLIM NMPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CuUCTEMHbIE PUCKK

MpyMeHnTENbHO K 6a3nCHOMY akTMBY NMPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM GyMaram
WHOCTPaHHbIX 3MUTEHTOB M MHAEKCaM, pacCyYUTaHHbIM MO TakUM LEHHbIM Bymaram, CUCTEMHbIE PUCKWU,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOMHSATCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl UM obpaluaroTcsi COOTBETCTBYHOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K oCHOBHbIM (pakTOopam, BAWSIOWMM Ha YPOBEHb CUCTEMHOIO puUcka B LENOM, OTHOCATCS
nonuTnyeckas cuTyauusi, 0cO6EHHOCTM HaLMOHAaNbHOrO 3aKOHOAATENbLCTBA, BantOTHOTO pPerynupoBaHus
N BEPOSITHOCTb UX U3MEHEHWS, COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HAanMM4Yne 1 CTeneHb Pa3BUTOCTU
(hVHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxOXAeHus nuua, 06S3aHHOrO MO MHOCTPaHHbIM  LIEHHbIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BMWUSHWE U MHOTMe Apyrune akTtopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHUS OrPaHMYEHUA Ha WHBECTMLUUW B OTAENbHbIE OTPacnM SKOHOMUKUA UK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauMu HauuoHanbHOW BanioTbl. OOLLENPUHATON MHTerpanbHON
OLEHKOW CUCTEMHOrO puCKa WHBECTULUMI SBNAETCA “CyBEPEHHbIA PEWTUHI” B MHOCTPAHHOW Wnn
HauWoHanbHOW BamnTe, MPUCBOEHHLIA CTpaHe, B KOTOPOW 3apernctpupoBaH SMUTEHT WMHOCTPaHHOW
LeHHON Gymaru, mexayHapogHbiMu penTuHrosbiMu areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT MMeTb B BMAY, YTO PENTUHIN SBASIOTCA NULWb OPUEHTUPaMU U MOryT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosillee BpeMsi 3aKkoOHOAATENbCTBO [OMYCKAET BO3MOXHOCTb 3aKMOYEHUs POCCUACKAMMU
WHBECTOPaMMN [OroBOPOB, SIBMSOLLUXCSH POCCUACKUMU NPOU3BOAHBIMU (DUHAHCOBBIMW MHCTPYMEHTaMu,
6asnCHLIM aKTUBOM KOTOPbIX SIBMSIOTCS LEHHble GymMarm WHOCTPaHHbIX SMUTEHTOB WM WHAEKCHI,
paccyuTaHHble MO TakUM LieHHbIM Gymaram. Mexay TeMm, CyLLeCcTBYIOT PUCKUM U3MEHEHWUS PErynaTUBHbLIX
NMoaXoO0B K COOTBETCTBYHOLUMM oOnepauusM, B pesynbTaTe Yero MOXeT BO3HUKHYTb HeoBXOAMMOCTb
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coBepLuaTh CAENKW, HanpaeneHHbIe Ha NpekpalleHne 0b6a3aTenbCTB NO Yka3aHHbIM JOrOBOpPaM, BOMPEKM
Baiwuum nnaHam.

VI. lNpaBoBble pUCKK

Heobxogumo oTtpaBaTb cebe OT4ET B TOM, YTO WHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTHI,
apnsaoowmecss 6asncHbIMM akTUBaMM MPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, HE BCerga SBMSIOTCS
aHanoramm pPOCCUNCKMX (PUHAHCOBBLIX WHCTpPyMeHToB. B nobom cnydvae, npegoctaBnsiemble MO HUM
npaea W npaBuna WX OCYLLECTBNEHUST MOryT CYLIEeCTBEHHO OTNUYaTbCA OT MpaB MO POCCUIACKUM
(PUHAHCOBbLIM MHCTPYMEHTaM.

Bo3amoxHoCcTM cygebHoW 3awmTbl npaB MO MNPOM3BOAHBIM  (PMHAHCOBLIM  WMHCTPYMEHTaM C
WHOCTPaHHbLIM 6a3NCHBIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHnYeHbl HEOOXOAMMOCTLIO ObpaLleHus
B 3apybexHble cynebHble M MpaBOOXpaHUTESbHbIE OpraHbl MO YCTAHOBMEHHLIM MpaBunam, KoTopble
MOrYT CYLLECTBEHHO OTnM4aThCcsa OT AelncTBytomx B Poccun. Kpome Toro, Bel B 60mblUMHCTBE cryvaes
He CMoOXeTe nMofnaraTtbCs Ha 3aWmTy CBOMX MpaB M 3aKOHHbIX WHTEPECOB  POCCUNCKUMMU
YNOSTHOMOYEHHbIMW OpraHamu.

VIIl. PackpbiTve nHdopmaumm

PackpbiTe wnHcopMaLumMm B OTHOLIEHMU WHOCTPAHHbLIX LEHHbIX Oymar, aBnsawowmxcs 06asvcHbIM
aKTMBOM MPOM3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBNSAETCA MO npaBunam, JENCTBYIOLIMM 3a
pybexom, M Ha aHrmMmckom a3sbike. OueHWTe CBOK TOTOBHOCTb aHanv3vMpoBaTb MHopmaumio Ha
aHIMMACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl oTnnumns mexay npuHATbIMUM B Poccun npasunamm
rHaHcoBOM OTYeTHOCTU, MexayHapoaHbiMM CTaHAapTamu (PMHAHCOBOW OTYETHOCTW MMM NpaBunamu
PUHAHCOBOM OTYETHOCTW, MO KOTOPbIM MNYyGNUKYeTcAa MHAOPMaLMs 3MUTEHTOM WMHOCTPAHHbIX LIEHHbIX
Ooymar.

Tarke poccuickue opraHuM3aTopbl TOproBnu u (unun) Bpokepbl MOryT OCYLIECTBNSATbL NepeBos
HEKOTOpbIX [OOKYMEHTOB (MHOpMauuu), packpblBaeMblX WHOCTPaHHbIM 3MUTEHTOM Ana Bawero
ypobctBa. B aToM cnyyae nepeBog MOXET BOCMPUMHUMATLCH WCKYUTENBHO Kak BCMOMOratenbHas
UHdopmaums Kk ouumManbHO packpbiTbiM JOKYMeHTam (MHdopMaumun) Ha MHocTpaHHOM s3bike. Beerga
yuYnTbIBaiTe BEPOATHOCTb OLIMOOK NepeBoduYMKa, B TOM UMCMe CBA3aHHbIX C BO3MOXHbIM pasfvyHbIM
nepeBoAOM OAHUX W TeX e MHOCTPaHHbIX CroB U dpas MM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCMOTpPeTb BOMPOC O TOM,
ABNATCA NN PUCKN, BO3HUKAKOLLME NPU NPOBELEHUN COOTBETCTBYIOLLMX OnNepaLmi, npuemnemMbiMi ans
Bac ¢ yvyeTtom Balunx MHBECTULMOHHBIX Lienen n puHaHCoBbIX BO3MOXHoCTeW. [laHHaa Oeknapauus He
UMeeT CBOeN uUenbl 3acTaBuTb Bac oTkasaTbCsa OT OCyLleCTBNEHWS TakMx onepauui, a npusBaHa
nomoys Bam OuUEHUTb MX PUCKM U OTBETCTBEHHO MOJOWTU K PELUeHUI0 Borpoca o Bbibope Bawwen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Ybeautechb, 4YTO HacTodwas [eknapaums 0 puckax noHsTHa Bam u npyn HeobGxoammocTu nony4vuTte
pasbscHeHus y Bawero Bpokepa wnv KOHCynbTaHTa, CNELManmu3vpylolerocss Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. [leknapauums o puckax, CBA3aHHbIX C MHBECTULIMAMU B CTPYKTYPHbIE NpoAyKTbl (HOTbI u/unm
o6nuraumm) MHOCTPaHHbIX U POCCUNCKNX SMUTEHTOB

Llenb HacToswen Oeknapauvm — npegoctaBntb Bam (MHBecTopy, KnueHTy) nHopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NMPUOBPETEHNEM CTPYKTYPHbIX MPOOYKTOB (HOT W/MnM o6nuvraumii) MHOCTPaHHbIX U
pOCCUNCKMX  amuTeHTOB  (ganee —  CTpyKTypHble  NpodyKTbl),  NpegHasHayeHHblX  Ans
KBanumumMpoBaHHbIX MHBECTOPOB, C BO3SMOXXHOCTBHO AOCPOYHOMO MOralleHns No yCMOTPEHUIO SMUTEHTA
B CBSA3M C HacCTynneHWeM CryyaeB, He 3aBUCAMX OT BOMM 3mMuTeHTa. Hactoswas [eknapauns He
COOEPXKUT peKoMeHAauuMiA OTHOCUTENbHO LernecoobpasHocTu npuobpeteHnss CTPYKTYpHbIX NPOAYKTOB,
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He SIBNSIeTCA NpeasioKeHWeM O MOKYMKe UINu npogaxe, Wiy 3anpocoM Ha MpeasiokeHne O MOKYMNKe uiu
npogaxe CTpykTypHbIX npoaykroB. O6paliaem Balle BHMMaHue, 4TO uHBeCTUpoBaHne B CTPYKTypHble
NPOAYKTbI CBA3@HO C BbICOKOW CTEMEHbIO PUCKOB. 3asiBMeHust nobbiX nvu, B TOM 4MCre COTPYOHWKOB
Bawero 6pokepa, a Takke MHOpMaUunsa B peknamHbiX U MHPOPMALMOHHbBIX MaTepuanax 0 BO3MOXHOM
yBenuyeHnn B Oyayuwiem CTOMMOCTU WHBECTUPOBAHHbIX B CTPYKTYpHble NPOOYKTbl CPeaCcTB MOryT
paccmaTpuBaTbCs HE MHaye Kak npegnonoxeHud. [Jo npuHaTusa pewweHns o npuobpeteHnn CTPYKTYPHbIX
npogyktoB Bam HeobxoaMmo B MOMHOW Mepe MOHMMaTb MX NMPaBOBYK U 3KOHOMWYECKYIO Mpupoay, a
TaKke NpucyLLne MM pucku.

LokymeHmbi, komopbie Bam Heobxodumo usy4ums 00 MpuobpemeHusi CmpyKmypHbIX MPoOyKmoe

[Ona Toro 4tobbl B AOCTaTO4YHOM Mepe onpedenutb anst cebs SKoHOMW4YecKne NOocCreacTeus
uHBecTupoBaHmss B CTpPyKTypHble NpOAyKTbl, Bbl [OOMKHBI BHMMATENbHO MW3YyYUTb CIEeyoLLyo
AOKyMEHTaumIo:

» HacToswwyto [leknapauuio B coMeTaHun ¢ geknapaumsmm n yBegoMNEHUSIMU O pUCKax, KOTopble
npegycMoTpeHbl B OENCTBYyHOLEM [oroBope Ha Opokepckoe obcnyxuBaHue (OOroBope Ha
BeAeHne MHONBMAYaNbHOro MHBECTULIMOHHOIO cyeTa), 3aKnoyeHHbIM Bamu ¢ Bawwvm 6pokepowm;

»  3MWCCUOHHYIO JOKYMEHTALMIO UM NacnopT cooTBeTCTBYoLWero CTPpYKTYpHOro NpoaykTa.

1. [ToHsmue cmpykmypHbIx Npodykmoe u fpucyuiue UM pucku

CTpyKTypHble MpodyKmbl (HOmbI u/unu obnueayuu) UHOCMPaHHbBIX U POCCULICKUX 3MUMEHMO08 — UEHHbIE
6ymaeu, No KOTOpPbIM MpPaBO MX BriagenbLeB Ha MnonyyYeHue Bbinnat no HUM (Bbinnat no CTPYKTYpHbLIM
NpoayKkTam Mpu MUX MoralleHuu, a Takke NMpaBo Ha MofyyYeHue KYMOHHOro [oxoda) M BenuyuHa TaKmx
BbINMaT 3aBUCUT OT HACTYMMEHUsI UK He HacTynneHust ooctoaTenbcTB (CoObiTuiA), NpeayCMOTPEHHbIX
SMWUCCUOHHOWM AoKymeHTaumen. HactynneHne atux CoObITUA He 3aBUCUT OT BOJMIM  3MUTEHTA.
Hactynnenne HekoTopbix #3 3Tux CoObITMA 3aBUCMT OT 3HAYEHUS OOHOIO WM HECKOSbKUX
N3MEHSAILWMXCS MnapameTpoB (3HayeHun) UeHHbIX Oymar, ssnswowmuxca basoBbiMM akTMBamy Mo
CTpyKkTypHbIM npogyktam, B [aTbl oueHkn. B 4yacTHocTu, Takue cobbiTusA, Kak nonyveHne Bamwu
KYMOHHOro [A0XO4a, BO3MOXHOCTb AOCPOYHOro noraweHnst CTPYKTYpHbIX MPOAYKTOB M MHble CcOoObITUS
3aBUCAT OT [OCTWKEHUS TakKMMU M3MEeHsIioLMMncs napametpamun (3HayeHusimn) YpoeHel Bapbepa —
nokasaresnewn, yCTaHOBIEHHbIX SMUTEHTOM U OTPaXXEHHbIX B SMUCCUOHHOM AOKyMeHTauun. CTpyKTypHble
NPOAYyKTbl — Ans  KBanuMUUMPOBaHHbLIX KMHBecTopoB. OnepaummM C 3TMMM LEHHbIMM Bymaramu
npegHasHadeHbl Ons MHBECTOPOB, KOTOpble CMOCOOHbI MpUMHUMAaTbL Ha cebs crneuuduyeckme pUCKK,
CBSi3aHHble C MHBECTUpoBaHMeM B CTPyKTypHble NPOAYKTbl, B TOM YUCIIE PUCK MOSTHOW UM YaCTUYHOW
noTepu BrOXEHHbIX cpeAcTB. Hactosiwmm yBegomnsiem Bac o Tom, 4to npuobpeTteHne CTPYKTYpHbIX
NPOAYKTOB He aHanormM4yHo NpMobpeTeHnto OObIYHbIX obnurauuin, a n3MeHeHue PbIHOYHOM CTOMMOCTM
noboro 6a3oBoro akTMea He 06s13aTeNbHO NPUBOAUT K COPA3MEPHOMY U3MEHEHUIO PbIHOYHOW CTOMMOCTHU
CTpyKTypHOro npogykra. YkazaHHOe MOXET MOBMeYb YaCTUYHYIO UMK MOJTHYH0 NOTEP MHBECTUPOBAHHBIX
B CTpyKTypHble NPOAyKTbl AeHeXHbIXx cpeacTB. [loxoq no CTpyKTypHbIM npoayktam Bbl nonyyaete He
BCErga, a npv HacTynneHun OOCTOATENbCTB, ONPeAeEneHHbiX B pelleHnn o Bbinycke CTPYKTYPHbIX
NPOAYKTOB, B MX MacrnopTax, packpbiBaeMbIX B COOTBETCTBUU C TpeboBaHWsIMM 3akoHogaTenbcTea PO.
Kakune-nmb6o Beinnatbl no CTPYKTYpHBLIM NpoayKTaMm, a Takke BO3BpaT nepBoHavanbHO UHBECTUPOBAHHOWM
CYMMbI He SIBMSIIOTCS rapaHTUpOBaHHbIMU U 6e3ycnoBHbIMU. KymnoHHbIA Aoxo4, nognexaluin Beinnate B
TE€ UNN MHble AaTbl, MOXET BblTb HE3HAYUTENBHBLIM UNK paBHbiM 0 (Hynt), a BbiNnaTel Npy NoralleHun
Kaxkgoro CTPYKTYpHOro npogykta MoryT OblTb MeHblLUe €ro HOMWHamnbHOW CTOMMOCTW, B TOM 4uUcne
paBHbiMu 0 (Hyrio).

Onepayusm co CmpyKkmypHbIMU podykmamu npucyuu criedyouue PucCKU, eKYas, HO He
02paHUYUBasiCh:

Puck HenonyyeHusi KynoHHo2o 0oxoda. Bbinnata 3MWTEHTOM KyMOHHOro foxoga BnagenbLy
CTpyKTYpHOro NpoAyKTa OCYLLEeCTBMSeTCS Npu ycrioBun, 4to 3HaveHue (3HayeHus) Kaxgoro 6asoBoro
aKTUBa [OCTUraloT YPOBHS, YCTaHOBIIEHHOrO aMUTEHTOM. B crnyyae ecnu Ha [aty oueHku (gaTty, no
COCTOSIHAIO Ha KOTOpyt PacuyeTHbli areHT onpegensieT akT HacTynneHus CobblTus Ans BbinfaThl
KYMOHHOro A0X0oA4a) yKasaHHble 3HauyeHnst He AOCTUIMN YCTaHOBIIEHHOIO 3MUTEHTOM YPOBHS, CUMTAETCH,
yto CobbITne Ana BbinNfaTtbl KYNOHHOINO Ooxoga He npou3oLuo. B Takom cnyvae KyI'IOHHbIVI aoxod B
paccmaTtpuBaemyto [laty oueHkM Bam He BbinnaymBaeTcs. Takum o6Gpasom, B 3aBUCUMOCTU OT
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koneGaHusi 3HaYeHWUid, YCTAHOBIEHHbIX B OTHOLWIEeHWM Ba3oBbix akTMBOB, Bbl puckyete He Mony4nTtb
[A0X0[, Ha KOTOPbIA MOIMK paccymTbiBaTb Npu NpuobpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KynoHHo2o OQoxoda 8 pasmepe HUXe moeo, Ha Komopsbil Bbel moenu
paccyumbigams. Pasmep kynoHHoro goxoga no CTpyKTypHbIM Npoayktam MoxeT ObiTb onpedeneH B
ycnosusix  Bblinycka B Buae  OpMynbl  C  MEPEeMEeHHbIMW,  3HAYeHUss  KOTOpbIX  He
MOTYT U3MEHSATLCA B 3aBUMCUMOCTU OT YCMOTpPeHus IMuTeHTa. [MOCKOMbKy B TakOM Criydae KyMOHHbIN
AOXOA HOCUT MepeMeHHbIV xapaktep, Bbl puckyeTe nonyy4nTb HEe3HauMTENbHbIW KYMOHHbIA A0X04 UNn
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIX npodykmoe & cry4yae HacmyrnneHuss bapbepHoe2o
cobbimus. B cnyyae ecnu 3HaveHue (3HayveHus) kaxgoro 6as3oBOro akTMeBa AOCTUTHYT YPOBHS,
YCTaHOBMEHHOIO SMUTEHTOM, yKa3aHHOe MoBreyeT AoCpoYHOoe noraweHne CTPyKTYpHbIX NPOoAyKToB. [pu
3TOM pa3mep OEHEXHbIX CPeACTB, MOAMexalmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralleHnn B paccMatpuBaemMoM criyyae, 3aBuUCUT OT TOro, AOCTUMNN N Ha [JaTy oueHku
3HaueHne (3HaveHus1) kaxgoro basoBoro aktmBa uKCMpoBaHHbIN YpoBeHb bapbepa, nnun Het. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTns Bbl HeceTe puck NOMyyYeHus 4EeHEXHbIX CPEACTB
He B TOM pa3mepe, Ha KOTopbl Bbl MOrmnn paccuntbiBaTh.

KpeOumHbili  puck amumeHma ueHHoU 6ymaeu, sensowelics ba3oebiM akmueoMm 1o
CmpykmypHbim npodykmam. [NMpu nprnobpeteHun CTPyKTYpHbIX NpoaykToB Bbl Takke nonaraetechb Ha
KPeaMToCnOoCOBHOCTE 3MUTEHTA LEHHbIX Bymar, aBnswowmxcs basoBbiM akTMBOM B COOTBETCTBUM C
YCINOBUSIMW BbIMYCKA, U HECETE PUCK CHWKEHWUS UMW yTpaTbl KPEeAUTOCNOCOOHOCTU TakUM 3MUTEHTOM.
Ecnn smuTeHT cTtaHeT HecocTosTeneH, Bbl MoxeTe noTepsATb 4acTb WKW BCE BMOXEHHbIE AEHEeXHble
cpeacTea.

Puck Hanuyusi unu eeedeHusi 8 Oydywem easllomHbIX, Ha/l0208biX UMU UHbIX O2paHu4yeHud,
MOMHOCTLID MMM B 4YacTU NPenATCTBYOLIMX peanusaumMn npuHagnexawmx Bam npae nonyyeHust
[AEHEeXHbIX BbINMAaT UMN MHOTO pacnpenenieHns, NpeaycMOTPEeHHOro YCNOBUAMW pasmelleHust (Bbinycka)
CTpYKTYpHbIX NPOOYKTOB.

Obpamume 8HUMaHue, 4TO MHBeCTUUMM B CTPYKTYPHbIE NPOAYKTbI HE YYacTBYIOT B CUCTEME
cTpaxoBaHus BKkragoB. MHBecTuuumn B CTPYKTYpPHbIE MPOAYKTHI HE SABMAIOTCH BIIOXEHUEM AEHEXHbIX
cpencte Ha OaHKOBCKMIM Bknag, AeHeXHble cpeacTBa, WHBECTUPOBAHHbIE B yKa3aHHbIN (PUHAHCOBLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKagoB usmyeckunx nuuy, B 6aHkax Poccunickon ®egepaunmy.

Obwue pucku, cesdaHHble ¢ UHeecmupogaHuem 8 CmpyKmypHbie rnpooyKmabl.

O6wwwme pucku, cBA3aHHble C MHBECTMPOBaHWEM B CTPYKTYpHblE NPOAYKTbI aHanorMyHbl oMM puckam,
CBSI3aHHbLIM C OCYLUECTBIIEHMEM OMepauuii Ha pbiHKE LiEHHbIX Gymar, onucaHne KOTOpbIX NpYMBEOEHO B
pasgene 11.1. HacTosawewn [leknapauumu.

Obpamume sHumaHue. NMpu nogade Bpokepy 3asBneHus Ha yyactue B pasmeLleHnn CTPYKTYpHbIX
npogyktos Bam Heobxogumo y4uuTbiBaTb (DaKTOpbl pUcCKka CamMOro pasfu4yHoro csouncTtea. lepeyeHb
PUCKOB Ha pblHKE LEHHbIX Oymar, npeAcTaBneHHbI B HacTosilwen [eknapauun He sBRAeTcs
McYepnbIBaLWNM BCneacTBMe pasHooOpasvs BO3HUKAKLWMX HA HEM CUTyauui, HO no3BonsieT Bam
umeTb obwee npeacTaBneHne 06 OCHOBHBLIX pUCKax, C KOTOpPbIMW Bbl MOXeTe CTONKHYTbCS Mpu
nprobpeTeHnn ykasaHHbIX CTPYKTYPHbIX NPOOYKTOB.

Hacmosuwum bpokep ygedomrnsiem Bac o Huxecnedyrowem:
MpenctaeneHHas B Hactodwen [eknapauun umHopmauus He ABnseTcs  MHAUBUAOYanbHOW
WHBECTULIMOHHON peKoOMeHaaLMen, HU NpU Kakux YCroBUsIX, B TOM YUCNe NpU BHELLUHEM COBMajeHun ee
cogepxaHus ¢ TpeboBaHMSAMW HOPMAaTMBHO-MPABOBbLIX aKTOB, MPeabsBNSEMbIX K WHOMBUAYarbHOM
WHBECTULIMOHHON pekomMeHpaumun. Jlioboe cxoncTBO nNpeacTaBneHHOW MHpopMauum ¢ UHOUBMAOYarnbHOM
WHBECTULIMOHHON pekoMeHJauuen aensaeTcs criydyanHoiM. CTPYKTYpHbIE NPOAYKThI UNW onepaumm ¢ HUMU
MOryT He cOOTBeTCTBOBaTb Ballemy MHBECTULMOHHOMY Npodunio U He yunTbiBaTh Bawwn oxunaaHus no
YPOBHIO pucka w/unm poxogHocTn. CTPYKTypHble NPOAyKTbl HM MPU Kakux O6CTOATENbCTBaAX, He
rapaHTMpyloT [J0X0f, Ha KOTOopbll Bbl, BO3MOXHO, paccuyuTbiBaeTe Mpu YCrOBUW WCMONb30BaHUS
npenocTaBneHHON MHopmMaunn ansa NPUHATUS UHBECTULMOHHBIX pelleHnii. IHpopmaums B HacTosILLEN
[eknapaumm He siBNSETCS NpeanoXeHnem unu nobyxaeHmem coBepllaTb onepaumm Ha (OMHAHCOBOM
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pbliHKke. Bo Bcex cryyasix onpenenieHne COOTBETCTBUS (PMHAHCOBOTO MHCTPYMeHTa nunbo onepauuu
WHBECTULMOHHBIM LIeNsM, UHBECTULIMOHHOMY TFOPU3OHTY M TOMEPAHTHOCTM K PUCKY SAABNSETCA 3adadveit
MHBecTopa. Bbl caMmocTosTENbHO NPUHMMaETe BCce UHBECTUUMOHHbIE peleHus. 000 «UK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTM 3a Balwu BO3MOXHble YObITKM B Cryyae COBEpPLUEHMS onepauuid, nmbo
VHBECTMPOBaHMUA B (PMHAHCOBbLIE MHCTPYMEHTbI, YNOMsAHYTble B MPeACTaBNeHHON MHopMauun, U He
rapaHTMpyeT 4OXOA.

*kk

YuntbiBas BbILLIEN3NOXEHHOE, Mbl pekoMeHayeMm Bam BHUMaTenbHO paccMOTpeTb BOMNPOC O TOM,
ABNAOTCA NN PUCKK, CBA3aHHbIE C NpuobpeTeHnem Bamu CTpyKTYpHbIX NPOAYKTOB nNpuemMnemMbiMn Ans
Bac ¢ yyeTtom Bawwmx MHBECTULMOHHLIX Lienen n onHaHCoBbIX BO3MOXHOCTEN. HacToswasa [eknapauna
HEe MMeeT CBOEN Uenbi CKNoHUTb Bac oTkasaTbca oT npuobpeteHnsi CTPyKTYpPHbIX MPOAOYKTOB, a
npusBaHa nomoye Bam oueHUTb NpucyLLUne NM PUCKU U OTBETCTBEHHO MOAOWTU K NPUHATUIO peLueHns ob
nX NpuobpeTeHnN.

Y6egutech, 4to HacToswas [eknapaumsa o puckax noHsaTHa Bam n npu HeobxognmocTu nony4yure
pasbscHeHus y Bawero 6pokepa wnM  MHOrO  KOHCymnbTaHTa, Cneuuanu3upylowerocs Ha
COOTBETCTBYHLLMX BONpPOCaXx.

11.7. Deknapauma o pMckax, CBsi3aHHbIX C OCyLleCTBIIeHUeM onepauuin Ha BantoTHOM pPbIHKe
(KOHBEPCUOHHLIX onepayui)

Llenb HacTosiwen Oeknapauum — npegoctaBntb Bam nHgopmaumio o6 OCHOBHBIX pUCKax, CBSI3aHHbIX
C OCyLLECTBIIEHMEM OMNepaLui Ha BanOTHOM pbiHKE, B TOM 4ncne Gupxesbix caenok ceon. Obpalaem
Bawe BHMMaHue Ha To, 4YTO HacTosAwasa [eknapauus He packpbiBaeT uHdopmauno obo BCex puckax Ha
BasOTHOM pbIHKE BCNEeACTBUE pa3Ho0bpasms BO3HMKAKOLWMNX HA HEM CUTyaunn.

B obwem cmbicne puck npeactaBnseT COOGON BO3MOXHOCTb BO3HUMKHOBEHMS YObLITKOB Mpu
ocyLecTBneHnn UHaHCOBbLIX Onepauuin B CBA3M C BO3MOXHbIM HEBaronpusaTHbIM BIIMSHUEM Pa3HOro
poada ¢akTopoB. Huke — OCHOBHbIE PUCKK, C KOTOpPbIMU BYAYT CBA3aHbl Balwwn onepauuu Ha BanioTHOM
PbIHKeE.

Mpu ocyllecTBNeHNM onepauuii Ha BanlOTHOM pbiHKE Yy Bac BO3HMKaOT BCE BO3MOXHbIE PUCKMU,
onucaHHble B [eknapauum o6 o6LIMX puUCKax, CBSI3AaHHbIX C OCYLLECTBIIEHMEM oOnepauuii Ha pbIHKE
LeHHbIX Gymar, B TOM YMCIEe CUCTEMHBINA PUCK, PbIHOYHBIA PUCK M €r0 Pa3HOBUAHOCTU, PUCK NMUKBUAHOCTH,
KpeauTHbIN pUCK, NPaBOBOW PUCK, ONEPALMOHHBIA PUCK, PUCK MCNOSMb30BaHUS PasfnnyHbIX NPOrpaMMHbIX
cpeactB u gpyrme. Kaxabll U3 ykasaHHbIX PUCKOB W KX COBOKYMHOCTb CMOCOOHbI MpUBECTU K
3HaAYUTENbHBLIM YObITKAM.

Bpokep yBepomnsieT Bac o Tom, 4TO B Cry4yae BO3HUKHOBEHMSI OOHOTO U3 BbILLENEPEYNCNEHHbBIX
PUCKOB UMW Yrpo3bl MX HacTynnexus, Baw Bpokep BnpaBe NpuHMMAaTb M UCMOMHATL TOMBKO NOPYYEHUS
Ha 3akntoyeHne GUPXKEBbIX COEMNOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTa YCTPaHEHMUS PUCKOB UMK UX
yrposbl.

Mpu HanpasneHun Bamu Bpokepy nopyvyeHnn Ha 3aknio4eHne KOHBEPCUOHHBIX COENOK Ha BantoTHOM
PbIHKE, CYLLEeCTBYeT PUCK HEMPUHSATUSA K UCMIOMHEHNIO U/UMN PUCK HEUCMOMHEHNS MOPYYEHUA BCNeacTBue
HEBO3MOXHOCTU perucTpaumm unu orpaHnyeHns peructpaumm nopyvyeHuin Ha opraHM3oBaHHbIX Toprax B
CBSA3UN C ENCTBUAMU TPETbUX ML, B TOM YuUcne enCTBUAMN Apyrux KNnueHTos Ballero bpokepa.

*kk

YunTbiBas BbILLEU3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAIOLLME NPU NPOBEAEHMM ONepaLni Ha BartOTHOM PbIHKE, NPUEMSIEMbIMU ANs1
Bac ¢ yyeTtoMm Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTen. [aHHas [eknapauyusa He
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UMeeT CBOEeW Lenblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHMS Onepauui Ha BanioTHOM pbIHKE, a
npusBaHa nomoyr Bam oueHUTb MX PUCKU M OTBETCTBEHHO MOAOWTM K PELUeHWM0 BOrpoca O Bblibope
Bawen nHBecTuLMOHHOM CTpaTerum 1 ycnosui [lorosopa ¢ Bawmm bBpokepom.

Ybeautecb, 4To HacTodwas [eknapaums o puckax noHsTHa Bam v npu HeobGxoammocTu nony4vuTte
pasbsacHeHus y Bawero Bpokepa unuM KOHCynbTaHTa, CRNeLManu3vpylolerocsl Ha COOTBETCTBYHOLLMUX
BOMpPOCax.

11.8. Aeknapauus o puckax, CBsi3aHHbIX C OCyLleCTBNEeHNEM CAENOK 3aimMa LeHHbIX Oymar

Llenb HacToswen [Oeknapaumm — npegoctaButb Bam (KnueHTty) nHgopmauuio o6 OCHOBHBIX puckax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COENOK 3anma ueHHbIX bymar. Obpalwlaem Balle BHMMaHMe Ha TO, YTO
HacTosLwasn [eknapauusa He packpbiBaeT nHdopmMaLmio 060 BCeX prcKax, CBA3aHHbIX C OCYLLECTBNEHEM
CAenoK 3anma, BCNeAcTBUe pa3Hoobpasms BO3HMKAKOLWMX NPU 3TOM CUTyauni.

B ob6uwem cwmbicne puck npeactaBnseT CcobonM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npwu
OCYLLECTBMEHUN CAENOK 3alma LeHHbIX Bymar B CBS3M C BO3MOXHbIM HEBnaronpusiTHeiM BAUSHUEM
pasHoro poga akTopoB. Hmxe — OCHOBHble pUCKM, C KOTOpbiMM OyayT cBs3aHbl Baww onepaumu no
3aKMYEHMI0 COeNoK 3anma LeHHbIX Bymar.

Mpy ocyllecTBNEHUM cOenoK 3aima LeHHbIX Gymar y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKU,
onucaHHble B [eknapauuv o6 OGLUMX pUCKax, CBA3aHHbIX C OCYLLECTBMEHUMEM oOnepaunili Ha pbiHKe
LieHHbIX ByMmar, B TOM Y1Cre CUCTEMHbIN PUCK, PbIHOYHBIA PUCK M €ro pasHOBUAHOCTU, PUCK MUKBUOHOCTH,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, OMepaLMoHHbIA pUck U apyrve. Kaxablii U3 yKazaHHbIX PUCKOB M UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESNbHBIM YObITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmMo yaenuTb cneayrowmm puckam:
1. Puck koHTpareHTa:

Puck KoHmpazeHma — mpembe20 fuya rposieisemcs 8 pUCKe HeucriofHeHus obsi3amernibcmea Mo
g8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbi KOHmMpaz2eHmos (8 mom yucrne 8
cesd3u ¢ npomusornpasHbimMu dOelicmeusmu). [aHHbIU pucK cesi3aH C 3akmodyeHueM Bawum
Bpokepom clernok 3aliMa UEHHbIX bGymae C KOHMpazeHmamu, UHOpMauuss O KOomopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, OmMCymcmeyem 803MOXHOCMb OUEeHUMb (hUHaHCO8YH
ycmou4ueocmb mako20 KOHmpazeHma (3aemujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aemMwuka. Y Bac omcymcmeyem 803MOXHOCMb 67usmb Ha 6bl6op KOHmMpazeHma
(3aemwuka). Bol domkHbl omOasamb cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrnonHeHue obsisamernbscme no 0oz2oeopam 3aliMa, Puck
obpazosaHusi Heobecre4yeHHO20 3alima.

2. Pyck He peanusauuu npas, 3aKpenfieHHbIX LieHHbIMM Bymaramu (Ha nonyveHwe goxofa mno LEHHbIM
Oymaram B BuAe OMBMAEHOOB, Ha y4yacTue B obwem cobpaHuM akuMOHepoB, Ha YyyacTve B
cootBeTcTBMM C rmaBon X|.1 PeagepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O06 akuMOHEpHbIX
obLiecTBax» B BblKyne LeHHbIX OyMar akunmoHepHoro obLiectsa) n Tak ganee.

3. HanoroBble puyUCKM npun 3akn4YeHnn cpaeriok 3aimMa LEHHbIX 6ymar CO CpPOKOM WCMNOJIHEHUA
005s3aTenbCTB Mo BO3BpaTy UEeHHbIX 6ymar bonee ogHOro OHs.

B crniyyae 3akmnrodeHusi cdesniku 3aliMa UeHHbIX bymae co cpokom 6oriee 00H020 OHS, U 8biriamal
SMUmMeHmMoM UeHHbIX bymaz 8 meyeHue cpoka 3alima doxodos & sude AusudeHOO08 (3a 8bIHemMoM
Hanoeoe Ha coomeemcmsyrowult 0oxo0), nonydyamernem OusUOeHO08 OKaXemcs KOHmMpazeHm,
KomopsblIl eepHem (komreHcupyem) Bam ronyyeHHble 00xo0bl 8 coomeemcmeue ¢ 002080pOM
3aliva. Bmecme ¢ mewm, cymma KomrneHcayuu, rosydyeHHas Bamu, obnazaemcsi Hanoeom Ha
00x00kbl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:
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JlaHHbIl puck cesi3aaH C HECBOEBPEMEHHbLIM UCMOTHEHUEM (OUHAHCO8bIX 0bsi3amesibcme mpembumu
nuyamu  neped KOHMpaz2eHmoMm Unu  B03HUKHOBeHueM HerpedsudeHHoli Heobxodumocmu
HemMeldrneHHo20 U  e0UHOBPEeMEHHO20  UCIMOSTHEHUS  KOHMPAaz2eHmoM C80UX  (DUHaHCO8bIX
obsi3amernibcme.

5. Puck HeBO3MOXHOCTU nonyyeHua Bawwm Bpokepom u npepoctaeneHna Bam Heobxogumbix
JOoKa3aTenbCTB, B Criy4yae HEUCMNOMHEeHUS KOHTpareHTom 0bs3aTenbCTB N0 BO3BpaTy LIEHHbIX Bymar no
caenkam 3anma.

*kk

YunTbiBasd BbILLENINOXEHHOE, Mbl pekoMeHayem Bam BHuMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKM, BO3HMKAOLLME MPU 3aKMOYEHNM COENOK 3arMa LeHHbIX Bymar, npuemnembiMy s
Bac ¢ yyeTtom Balumx MHBECTULMOHHBIX Lienen n pMHaHCOBbIX BO3MOXHOCTeN. [laHHaa [eknapauusa He
UMeeT CBOEN Lenbi 3acTaBuTb Bac oTkasaTbCAa OT 3akmoyeHusl cAenok 3anma ueHHbIx bymar, a
npu3BaHa Nomoyb Bam OUEHUTb MX PUCKM M OTBETCTBEHHO MOJOWTM K PELUEeHW0 Bompoca O Bblbope
Bawew nHBectTuynoHHon ctpaTterum n ycnosumn [Jorosopa ¢ Bawwum Bpokepom.

Ybeauntecb, YTO HacTosLlas ﬂ,eKJ'Iaan,l/lﬂ O puUcKax NoOHATHa Bam un npu HeobxoaMmMocTn nony4vyuTe
pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYJ1bTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLMUX
BoOrnpocax.

11.9. HacTtosiwumm Bpokep yBepgomnsieT Bac o HMxkecneayowem:

Bawwn geHexHble cpeactea byayT yunTtbiBaThea Ha CneumanbHOM GpPOKEPCKOM cHeTe M Ha cyeTax
PacueTHbIX opraHusauun BMecCTe CO CPeACTBaMWu ApYrvMX KIMEHTOB, NP 3TOM XpaHeHUe OEHEXHbIX
cpencte KnueHTa Ha cyeTe, oTKpbITOM Ans bpokepa, moxeT HecTu B cebe pncKk BO3HUKHOBEHUS YObITKOB,
BbI3BaHHbI BO3MOXHbIM HEraTMBHbIM BMSHMEM psiaa hakToB:

* pUCK HECBOEBPEMEHHOrO BO3BpaTa [AeHexHbix cpeactB KnueHta, HeUCnonHeHuss wnu
HEeCBOEBPEMEHHOro MCMOMHEHWs nopyyeHus KnueHTta Ha onepauuito ¢ ToBapamu W/Wnim NopyyveHus Ha
OT3blB AEHEXHbIX CPeACTB, nogaHHoro KnveHtom, BcneacTeue owmnbkm nepcoHana bpokepa, nubo cbos
nporpaMmHoro obecneyeHus;

* PUCK HeBO3BpaTa WM HECBOEBPEMEHHOrO BO3BpaTa AeHeXHbIX cpeAcTB KnveHTa Bcneacrteune
BaHKpOoTCTBa KPEeAUTHOW opraHu3aLmun, B KOTOPOW OTKPbLIT cneunanbHbli BpOKepCKuin cHeT, UK MO MHbIM
npuyvHam, cBsI3aHHbLIM C PUHAHCOBLIM COCTOSSHMEM COOTBETCTBYIOLLEN KpeAUTHOW opraHusauum;

* PUCK HEeBepHOW uaeHTMdMKauMM OeHexHbIXx cpeacte KnveHTa, nepeyucnsiemMbix Ha
crneunanbHbli BPOKEPCKMIN CHET, BCEACTBUE HEKOPPEKTHOIO YKasaHUsi PEKBU3UTOB.

Bpokep, B TOM uucre C Uenblo CHWKEHUS PUCKOB, BeAeT BHYTPEHHUW YYeT OeHEeXHbIX CPeAcTB
KnueHTa oTAenbHO OT AeHexXHbIx cpeacTts Apyrmx KnneHtos n bpokepa.

Bpokep moxeT no Bawemy TpeboBaHWIO OTKpbITL AN yyeTa Bawmx geHexHbIX cpedcTB OTAeNbHbIN
CneuwmanbHbin 6pokepckmin cyeT. Mpu atom KnueHT Bo3MelwaeT bpokepy pacxoabl No gaHHOW ycnyre.

Bpokep yBepomnsier Bac o npaBe nony4vaTensi OUHAHCOBLIX YCNyr Ha NOJflyYyeHue no ero 3anpocy
WMHopMaUMM O BMAAX M cymmax nnatexen (nopsiake onpederneHusl CymMMm nraTtexen), KoTopble
nony4daTernb oUHaHCOBOW YCNyrn AomkeH OyaeT ynnaTtuTb 3a NpeaocTaBreHne emy oMHaHCOBOW yCryru,
BKItOMas MHGOPMaLMIO O pasMepe Bo3HarpaxaeHus (nopsiake onpeaeneHns pasmepa Bo3HarpaxaeHus)
Opokepa v nopsgke ero ynnartbl.

Bpokep yBegomnsieT Bac o npaBe nonydatens (MHaHCOBBLIX YCMyr Ha MOflyYeHMe No ero 3anpocy
WHopmaunn, ykasaHHon B NyHkTe 2.7 ba3oBoro ctaHgapTa 3awmTbl NpaB U MHTEPECOoB U3NYECKUX U
IOpUANYECKMX MWL - nornyyatenen UHaAHCOBLIX YCNyr, OKa3biBaeMblX Yf€HaMW Camoperynmpyembix
opraHusaumi B ccpepe hMHaAHCOBOrO pbiHKa, 06beamnHsWmnX 6pokepo. (fanee — CtaHaapT):
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B cnyyae ecnu 6Gpokep oOKasbiBaeT YCRyrM MO 3aKIOYEHWI0 [JOrOBOPOB, SIBMSIHOLLMXCS
NPOV3BOAHLIMU  (PUHAHCOBLIMW MHCTPYMEHTaMK, MOMMMO MWH(OPMaUuW, ykasaHHOW B MyHkTe 2.1
CtaHpapTta, Gpokep npegocTaBnsieT nonyyaTento (UHAHCOBLIX YCMyr MO €ro 3anpocy CreayoLyio
MHpopMaLMio (JOKYMEHTbI) O TaKMX 4OrOBOpax:

>  chneuuduKaumio [Oorosopa, SIBNSAOLErocss npou3BoAHbIM (OUHAHCOBbLIM WMHCTPYMEHTOM (B
cnyyae ecnu 6asvCHbIM akTUBOM MNPOU3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa ABMSETCA OpYron
NPOV3BOAHbIA (PMHAHCOBbLIA MHCTPYMEHT, HEobX0aMMO Takke npeaocTaBuTb crneumndurkauuio
Takoro 4oroesopa, ABnsHLLEerocs NnponM3BoaHbIM (PMHAHCOBBLIM NHCTPYMEHTOM);

> pasmep CyMMbl AEHEXHbIX CpencTB, KOTOPYH HeobxoQMmo ynnatnute Ha MOMEHT 3aKIk4eHus
[oroeopa, AsndtoLeroca npon3BogHbIM (bI/IHaHCOBbIM MHCTPYMEHTOM;

»  WCTOYHMK TMOMyyYeHUst cBedeHun o konebaHuu LeHbl (3HadveHus1) GasncHoro akTMea 3a
rnocrnegHve LWeCTb MECSILEB, NPEALIECTBYHOLWMX [AaTe 3akni4veHusi [oroBopa, SBMSHOLLErocs
NPOVN3BOAHbIM (PMHAHCOBBLIM UHCTPYMEHTOM (B Criyyae Hanuuust y 6pokepa uHdopMauum o Takom
WCTOYHUKE).

3a ucknveHnem cryyaes, ycTaHOBMNeEHHbIX PernmameHtom, Bbl npepgoctaBnseTte Bpokepy npaso
6e3B03Me34HOr0 MCNosb30BaHNs Balimx geHexHblX cpeAcTB B CBoMX MHTepecax. IMpu atom Bpokep
rapaHTupyet Bam ucnonHeHue [MopyyeHun 3a cyeT ykasaHHbIX OEHEXHbIX CpedcTB UM MX BO3BpaT Mo
Bawewmy TpeboBaHuio. [leHexHble cpeacTtBa KnuenTta co CneunanbHoro 6pokepckoro cyeta mMoryT ObiThb
3auncneHbl Ha cobcTBeHHbIV cueT Bbpokepa. MNpu aTom npu noctynneHun ot Bac MNMopyyeHns Ha nokynky
ueHHbIXx Bymar Bpokep BnpaBe oOCylWecTBRAATb pacyeTbl MO caenke (caenkam), 3akmYeHHOW BO
ucnonHeHne [lopyyeHus, ¢ cobcTBeHHOro cyeta 6e3 npeaBapuTenbHOro nepedncneHns Bawwx
AeHexHblX cpeacTB Ha CneuunanbHbIi GPOKEPCKUI cYHeT.

B cBA3u c coBmelleHnem Bbpokepom cBoelr OeATEenbHOCTU C UHbIMKM Buamu npodeccrMoHanbHOM
AesATEeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBMM C [JOroBOpOM Ha
Opokepckoe obcnyxuBaHue, CyLleCcTByeT PUCK BO3HUKHOBEHUS Mmexay Bamu n Bpokepom KoHdpnwmkTa
WHTEpecoB, a Takke Mmexay Bamu n gpyrumn knueHtamm bpokepa, B TOM yncne ecnu:

> bpokep (ero addunuposaHHoe nuuo) n/vnm coTpyaHuk Bpokepa (ero 6nuskuin poOACTBEHHUK)
n/vnn MHOW KNueHT bpokepa MMEKT 3anHTEePeCcOBaHHOCTb (SBMASOTCA COOCTBEHHMKaMMU LEHHbIX
Oymar, MMelT OTKpbITble MO3ULUKU MO MPOU3BOAHBLIM (PUHAHCOBBIM WHCTPYMEHTaM WU UMET
HamepeHne npuobpeTeHns Mnn NPOoAaXM AaHHbIX (PUHAHCOBBLIX WHCTPYMEHTOB) B W3MEHEHWUU
PbIHOYHOW LeHbl (hMHAHCOBbLIX aKkTUBOB, B OTHOLLEHUM KOTOPbIX Bpokep n/vnu cotpyaHuk bpokepa
OCYLLECTBNAT cAenku no Bawum nopyyeHusam, caenkn B Lenax NpUHYOUTENBHOIO 3akpbITUs
Bawwux nosvuuin, coenkm B COOGCTBEHHbIX UHTepecax Bpokepa nvbo roToBAT MHGOPMALMOHHO-
aHanuTU4eckMn maTtepwman;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHUN KOTOpPbIX EpOKep ocywlecTBndeT caesnikum no Bamemy
NOopy4YeHUK uUinn rotoBuUT l/IHCbOpMaU,I/IOHHO-aHaJ'IMTW—IeCKMIZ maTtepuarn, ABndeTcd camMm BpOKep, ero
ad)(bVIJ'II/IpOBaHHOG TMUO Unn nHble nuua, B MHTEpecax KOTOPbIX ﬂ,eVICTByeT BPOKep Ha OCHOBaHUn
3aKJT4YeHHbIX JOroBOpPOB;

> pasMep BosHarpaxzgeHus (NMMGoO MHOrO MOOLUPEHWs) coTpyaHuka Bpokepa, [nOatowero
pekoMeHOauuM KreHTam Mo OCYLLECTBMEHUIO onepauuii Ha (PUHAHCOBOM pbIHKE, 3aBUCUT OT
CYMMbI, KOTOPYIO YNnaTunv [aHHble KnueHTbl Bpokepy npu coBepLueHun onepauuin (Kommuccuu,
MPOLEHTLI 3a NPeaoCTaBIeHns 3aiiMa 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM € [JoroBOpOM Ha Gpokepckoe obcnyxmBaHne
Bpokep ocyuiecTBnseT 3annck TenedgoHHbIX NeperoBopoB Mexay Bamun n Bpokepom (COTpyaHUKamMm
Bpokepa)

11.10. Hactosiwuum Bpokep yBegomnsieTr Bac, uto B cooTBetcTBUM ¢ DPefepanbHbIM 3akoHOM «O
3awuTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPblHKe LieHHbIX 6ymar» ot 5 mapta 1999
roga Ne 46-93:

Bpokep 06sa3aH no Bawemy TpebGoBaHWO NpeaocTaBUTb CNeaylowme OKYMEHTbl U MHopMaLnio o
cebe:
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> KOMWUKO NULEH3MM Ha OCYLLECTBINEHUE NPOGECCUMOHANbHOW AEATENBHOCTM HAa PbIHKE LEHHbIX
Oywmar;

> Konuo AOOKyMeHTa O FOCyﬂ,apCTBeHHOVI pernctpaunm B Ka4ecTtse ropnan4eckoro nmua;

> cBefdeHuss 06 opraHe, BblgaBLIEM JIMLEH3WIO Ha OCYLUECTBIIEHME MNPOGECCUMOHANBHOM
AESTENbHOCTU Ha PbIHKE LieHHbIX ByMar (ero HaumeHoBaHWe, agpec U TenegoHbl);

> cBedeHust 06 ycTaBHOM KanuTare, o pa3mepe cobCTBEHHbIX cpeacTB Bpokepa.

KnueHT Bnpaee nony4atb oT bpokepa uHdopmaumio, npeagycmoTpeHHyto ®eaeparnsHbiM 3akoHOM «O
3awnTte npaB U 3aKOHHbIX MHTEpeCOB MHBECTOPOB Ha PbIHKE LEHHbIX 6ymar»

Bam npepoctaBnaiTca rapaHTum, yctaHoBneHHble degepanbHbiM 3akoHoM «O 3awmTte npaB wu
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npepocTtaBnseT no Bawemy 3anpocy MHyl0 WMHGOPMaLMio B COOTBETCTBMU C MEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awwmTe Npas M 3aKOHHBLIX MHTEPECOB UHBECTOPOB Ha
pblHKe LeHHbIX 6Bymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaTe Bam uHy0 MMetoLLyoCa y HEro MHopMaLmio O LieHHbIX Bymarax.
11.11. Hactoswmm Bpokep yBegomnseT Bac o Huxecnepyouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Gymaru, onepauuy ¢ npousBoAHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMK, 3akntodeHne KOHBEPCMOHHbLIX COENOK Ha BartoTHOM pPbiHKE CBsi3aHbl C  BbICOKOW
CTENEHbI0O KOMMEPYECKOro U (hMHAHCOBOIO PUCKA, KOTOPbIA MOXET MPUBECTM K BO3HMKHOBEHMIO Y Bac
yObITKOB.

Bbl OOMKHbI O3HAaKOMUTCH CO BCEMW pUCKaMW, CBS3aHHbIMKM C COBEpLUEHWEM onepauun c
onpefeneHHbIM UHCTPYMEHTOM [0 nopayv Bbpokepy nopyyeHus Ha onepauuio C HUM, B TOM 4YuCne C
npoLweawnMm u NPeacTosALWMMU KOPNOPaTUBHBIMU AENCTBUSIMU 3MUTEHTA (COOBLLEHUSIMU O BO3MOXXHOW
peopraHusaumn/nMKkBMaaLUmMmnm aMMTEHTa, NPUHATUS PELLUEHNIA O BbiNmnaTte u pasmepe 4OXOAO0B, O BbIMyCKe,
KOHBepTaLumW, NpuobpeTeHnu, noralleHnn LeHHbIX Bymar u uHble), KoTopble MOryT MoBnuATbL Ha Bawe
peLLeHne O COBEPLLEHMM OnepaLnm C TakKuM MHCTPYMEHTOM.

Bbl cornawaetca He npeabsiBnsATe Bbpokepy NpeTeH3Wh UMYLLECTBEHHOrO U HEUMYLLECTBEHHOIO
Xapaktepa M He cuuTaTb Bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHME Y Bac ybbITKOB, MOMy4YeHHbIX B
pesynbTaTte WcnonHeHusi bpokepom Baluero nopy4veHusi, npyu ycrioBuM, YTO Takue yObITKM He 6binu
BbI3BaHbl HEOOPOCOBECTHLIM UCMOMHEHNEM WMU HeucnonHeHuem Bpokepom cBowx obsizaHHOCTEW Mo
[Jorosopy Ha Gpokepckoe o6cnyxuBaHue.

11.12. Hactoswum Bpokep yBegomnseT KnveHTa o HanoroBbIX puUckax, KoTopble HeceT KrnveHT B criyvae
noJayn NnopyyYeHns Ha 3akrioveHne CAenku Kynnu-npogaxu obnurauun. Ecnv Bpokepom no nopyyexuto
KnvueHTa 3akniodeHa ykasaHHass chenka W Mo Kakom-nmbo npuyuHe (TpeboBaHus MPUMEHMMOro
3aKoHoAdaTenbCTBa, YCroBMS CaMOW caenku, obbldan genoBoro ob6opoTa, NMPUMEHUMbIE K YKa3aHHOW
coenke W perynupyrolimMe WCMonHeHve o06a3aTenbCcTB Mo Hel), ogHa cTtopoHa (KnueHT) obssaHa
nepegatb OPYrod CTOPOHE MOMNyYeHHbIN OO0XOA (OeHeXHble CpedcTBa, UeHHble Oymarn) — Bpokep,
OEVCTBYIOLLMIA B Ka4eCcTBe HanoroBoro areHta Poccunckon ®epepaumm B cootBeTcTBMM ¢ MaBon 23 HK
P® 6ypet obsizaH ygepxatb co cyeta KnneHTa HeoOXoguMMble CyMMbl HanoroB, KOTOpble B CBSI3U C
ocobeHHOCTAMKU HanoroobnoxeHus goxonoB B Poccuiickon depepaumy MOryT MpeBLICUTE OXUAAHUS
KnueHTa (B 4actu cymmbl 0693aTenbHbIX K ynnate HaroroB) N M3MEHWUTb NOJSyYEHHbIN MO TakoW caenke
uHaHcoBLIN pe3ynbTat. KpoMe Toro, Heo6xoouMo yyecTb, YTO, €CM U3 A0XO4a HanoronnatenbLlimka
Mo ero pacrnopshKeHuio, No PEeLIEHN0 Cya UMM MHbIX OPraHoB MPOU3BOOATCS Kakne-nvbo yaepxaHus,
Takve ygepXaHus He yMeHblualoT HamnoroByto 6asy (n. 1 ct. 210 HK P®). lNMpu nogave nopy4veHun Ha
3aKnyeHne ykasaHHbIX cgenok KnueHTy HeobxoguMmo yuuTbiBaTb OaHHOE yBedOMIIEHWE, a Takke
nnaHMpoBaTb CBOU MHBECTULMW B COOTBETCTBUM C OCOOEHHOCTAMU HanoroobrnoxeHus B Poccuickon
depepauymm.

PA3OEN 12. SAKINIOYUTENbHbIE NMOJNTOXEHNA
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12.1. HacTtosawwmn [JoroBop 3akrnoyeH Ha HeonpeaeneHHbINn CPoK.

12.2. NpwunoxeHune Ne 1: PernameHT obcnyxuBaHus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MNpunoxeHne Ne 2: Tapudbi.

12.4. TMpunoxeHne Ne 3a: 3asaBneHne 0 NPUCOEANHEHNM K OTOBOPY (A5 HOpUanNdecKmx nuu,).
12.5. MpunoxeHne Ne 3b: 3aaBneHne o NpucoeanHeHnn K JOroBopy (4ns usnyeckux nuu).
12.6. MNpunoxeHne Ne 4a: 3asaBneHne Ha obcnyXnBaHue (ans PUANYECKUX NuL).

12.7. MNpunoxeHne Ne 4b: 3asBneHne Ha obcnyxunBaHue (ans pusmdecknx nuu).

12.8. MpunoxeHne Ne 5: MNopsagok onpeaeneHns pacdeTHON eXeaHEBHOW CTOMMOCTU LieHHbIX Bymar B
000 «UK «DoHTBbEMbY.

12.9 MpunoxeHne Ne 6: YBegomneHne o nopsiake U YCNoBUSX UCMONb30BaHUSA BupxxeBon nHgopmaumm

12.10 MpunoxeHne Ne 7: YBegomreHue KnveHTa O HeOONyCTUMOCTY MaHMUMyNMPOBAHUS PbIHKOM U
HernpaBOMEpPHOro  WCMOMb30BaHUA  MHcaWgepckon wuHdopmaumm UM o6  OTBETCTBEHHOCTU 3a
MaHWUNyNMpOBaHNe PbIHKOM U HENMpPaBOMEPHOE UCMOMb30BaHUS MHCAWOEPCKON HopMaLmm

PA30EN 13. PEKBU3UTbl BPOKEPA

(HE ONngd NEPEYUCNEHUA OEHEXHbLIX CPEACTB NO BPOKEPCKUM OOTOBOPAM)
Bpokep:

Appec mecTta HaxoxaeHus: 119435, Mockea, Bonbluon CasBuHckui nep., 4.11, nom. I, kom. 8
MoutoBbin agpec: 119435, Mockea, bonbluoi CaBeuHckuK nep., 4.11, nom. I, kom. 8

WNHH 7703807489

Krn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mockea

k/c 30105810345250000505

BWK 044525505

Ten.: +7(495) 785-31-25

dakc: +7(495) 785-31-25
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