JloroBop 00 HHBECTULIMOHHOM KOHCYJIbTHUPOBAaHUHU Ne

r. Mocksa « » 202 r.

OO0m1ecTBO ¢ OrpaHUYeHHOM OTBETCTBEHHOCThIO «HBecTumonHas Kommnanus «DoHTBbENBY B
nuie ['enepanbHoro gupekropa Jlammmuoi FOmun KOpbeBHBI, AeHCTBYIONIEH Ha OCHOBaHUU Y CTaBa,
NeCTBYs B KayecTBe NPO(ECCHOHATBLHOTO YYacTHMKA pbIHKAa LIEHHBIX Oymar, OCYyIIEeCTBIISsS
NEeATEIbHOCTh 110 MHBECTULIMOHHOMY KOHCYJIbTUPOBAHUIO — OKa3aHUE KOHCYJIBTALIMOHHBIX YCIYT B
OTHOIICHWM LEHHBIX OyMar, CHOeIOK ¢ HUMU U (WIM) 3aKJIIOYEHHUS JOTOBOPOB, SBIISIOIIUXCS
MPOU3BOJIHBIMA  ()MHAHCOBBIMH HMHCTPYMEHTaMH, IIyTeM MPEIOCTABICHUS HWHAWBHYATbHBIX
WHBECTULIMOHHBIX PEKOMEHIAMN KIMEHTY, HMEHYEMOE B JajbHeeM MHBECTULIMOHHBIA COBETHUK
(BxitoueH B Enunbli peecTp WHBECTUIIMOHHBIX COBETHMKOB banka Poccum 22.01.2021r.), u
, B JIALIE , AefcTByroLMIi(as1) HAa OCHOBaHUU

, IMEHyeMbIii(as) B najnbHemeM KineHT, 3aKIIF0uniIi HaCTOSIINUN JOTOBOP 00
WHBECTHIITMOHHOM KOHCYJIbTUPOBaHMH (n1ajee — J[oroBop), 0 HIKECIEaYOIIeM.

1. TepmuHbI U onpeaeneHus

1.1. TepMI/IHBI, HCIIOJIb3YCMBIC B HACTOALIEM I[omBope, HUMCIOT CJICAYIOIINC 3HAYCHUA:

«/loroBop» — 1oroBop 00 MHBECTHIIMOHHOM KOHCYJIBTHPOBaHUU ¢ KiIMEeHTOM, OIpeesstoiii
YCIIOBUSI, B COOTBETCTBUU C KOTOPHIMU VHBECTUIIMOHHBIN COBETHUK OCYILECTBIISET NEATEIBHOCTD 110
OKAa3aHMIO YCIYT MO0 MHBECTULIHOHHOMY KOHCYJIBTUPOBAHMIO I10 MPEJOCTABICHUI WHAUBUAYAJIBHBIX
VMHBECTULMOHHBIX peKoMeHnauui Kiunenry.

«MuBecTHHOHHBIH npopuias KiameHTa» — B LendX HACTOAIIErO0 JOroBopa IIOJ
MHBECTULIMOHHBIM NpoduiIeM MoHUMaeTcst HH(pOpMaIus o JOXOJHOCTH OT onepauuil ¢ (GPMHAHCOBBIMU
MHCTPYMEHTaMH, Ha KOTOPYIO paccunuThiBaeT KimeHT, o nepuojae BpeMeHu, 3a KOTOPBIM ONpeneseTcs
Takas JOXOAHOCTb, a TAKXKe O JoMycTUMOM Juid KineHTa pucke yOBITKOB OT TakHUX OIEpaluil, eciu
Knuenr He sBnsieTcs KBaTU(PUIMPOBAHHBIM HHBECTOPOM.

Jlis onpeneneHust HHBEeCTULMOHHOrO npoduis Knuenta VHBECTULIMOHHBIA COBETHUK OJKEH
3arpocuth y Kimnenra neodxoanmyto uapopmaruro. [Ipu 3Tom MHBECTHIIMOHHBIN COBETHUK HE 00513aH
IIPOBEPATH JOCTOBEPHOCTh IMpPEJACTaBICHHONM HH(popMaiuu, a B ciyyae, ecid KiueHT sBusercs
KBIM(UIIMPOBAaHHBIM HHBECTOPOM, BIIpaBE HE 3allpalinBaTh HWHAOPMALHIO O JOMYyCTUMOM IS
Kinuenta pucke.

B ciyuae otkaza KnuenTa npeactaBuTh IpeyCMOTPEHHYIO HACTOSIIIUM ITYHKTOM HH(OPMALIHIO
NHBECTUIIMOHHBIM COBETHUK HE BIIpaB€ MPEIOCTABIATh WHAMBUAYAIbHYI0 WHBECTULMOHHYIO
PEKOMEHIaLUIO.

Nudopmanus, onpenensitomas oTHomenne Kimenta k pucky — JIOMyCTUMBIN PHUCK,
YCTaHABIUBAIOIIMKM TIEPUOJ BPEMEHU WHBECTUPOBAHUSA — VHBECTUIIMOHHBIA TOPU30HT, 38 KOTOPBIN
ONpENENAeTCS CpeAHsas NOXOAHOCTh OIepaluid IpU 3aJaHHOM [IHBECTUIMOHHOM TOPHU30HTE —
Oxunaemast JOXOJHOCTb.

«/HBeCTMIIMOHHBIIT COBETHMK» — TPOPECCHOHANbHBIM YYaCTHUK pBIHKA IEHHBIX OyMar,
OCYIIECTBIISIOLIUH 1€ATE€IbHOCTh 10 NHBECTUIIMOHHOMY KOHCYJIBTHPOBAHUIO.

«/HBeCTHIIHOHHBIA cYeT» — cueT, OTKphIThIH Kiumenty B pamkax JloroBopa o Opokxepckom
00CITyKUBaHUH.
«HauBuaAyaJbHAs  MHBECTHIMOHHAS  peKOMeHAanus»» — ajapecoBaHHas Kuauwenty wu

npeaocraBideMad €My Ha OCHOBAHHWHM  HACTOANICTO HOFOBOpa I/IH(ZI)OpMaI_[I/IZ, OTBCUaroIas
OOTHOBPEMCHHO CJIICAYIOIIUM IIPU3HAKAM:



- wuH(pOpMaLUs COAECPKUT B IBHOM BUAE CPOPMYITUPOBAHHYIO PEKOMEHIAIIUIO O COBEPIICHUH WIIN
He coBepuieHMH KIMEHTOM CHENOK 10 TNPUOOPETEHHIO, OTUYYXKACHHUIO, IOTalICHUIO
OTIpeIeNICHHBIX LIEHHBIX Oymar U (WJM) 3aKJIIOUYEHUU OMNPEIEICHHBIX JI0TOBOPOB, SBISIOLIUXCS
MIPOU3BOIHBIMU (PUHAHCOBBIMH UHCTPYMEHTAMH;

- uHbOpMalLUsi CONPOBOXKIACTCS KOMMEHTApUSAMHU, CYKIECHUSMU U OLEHKaMH, B SIBHOM BHUJE
YKa3bIBAIOIIUMHU Ha COOTBETCTBHME TaKHX CICIIOK HHTEpPecaM KJIMEHTa, WM WHBIM 00pa3oM
YKa3bIBalOIMMU Ha TO, YTO OHA MPEAOCTABIACTCS KAK HMHAUBUIYyaJbHas WHBECTULIMOHHAS
PEKOMEHIaLus;

- uH(pOPMaLUA COAEPKUT ONPEACICHHYIO WM OIIPEIEsieMyI0 LIEHY CIIEJIKH ¢ IIEeHHBIMU OyMaraMu
U (M) LIEHY JI0TOBOPOB, SBJISIFOIIUXCS TPOMU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, U (HJIIH)
OIIpeJIeJIEHHOE UM OpeesieMOoe KOJIMYECTBO (PMHAHCOBOI'O HHCTPYMEHTA, U (WJIN) HE COAECPIKUT
OJHO3HAYHOTO M SBHOTO YKa3aHWS HA TO, YTO MpeaocTaBisieMas HHQOpPManus HE SBISAETCS
WHIMBUyaIbHON MHBECTULIMOHHOW PEKOMEHIaINEH.

WNunuBrayanbHas HHBECTULIMOHHAS PEKOMEHIALNS JJOJDKHA BKIIIOYATh B ce0s OMMCaHue [ICHHOM
OyMmaru M IIaHUpyeMOM ¢ Hell cAenKu U (M) I0roBOPA, SIBJIAIOLIETOCS MPOU3BOIHBIM (PMHAHCOBBIM
MHCTPYMEHTOM, B OTHOLIEHUH KOTOPBIX JAETCS TaKas pEKOMEHAALNs, ONMCAHUE PUCKOB, CBA3aHHBIX C
COOTBETCTBYIOLIMMH LIEHHOM OyMaroil Wi MpOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, CHEJIKOU C
[EeHHON Oymaroil W (W) 3aKIIOUYEHHEM JIOTOBOPA, SBISIOMIETOCS IPOW3BOAHBIM (UHAHCOBBIM
MHCTPYMEHTOM, a TaK)Ke YKa3aHUe Ha HaJIMuue KOH(IMKTa HUHTEPECOB Y MHBECTUIIMOHHOTO COBETHUKA,
HMEIOILEro MECTO IIPU OKa3aHUU yCIIyT, TM00 HA €ro OTCYTCTBUE.

I/IHI[I/IBI/II[yaJII)HBIe WHBCCTUIIMOHHBIC PCKOMCHAALIUMNU HC ABJIAKOTCA 00s13aTeNbHBIMU K
HcroJiHeHno Kianentom Hu 4YaCTHU4YHO, HHU B IIOJTHOM o0BeME.

«KamnenT» — numo, 3akiarouuBiiee ¢ VIHBECTUIIMOHHBIM COBETHHKOM HacTosimuii JloroBop 00
WHBECTUIIMOHHOM KOHCYJIbTUPOBAHHH.

«/Inunbiii kaOuHer KimenTa» — ncnonb3yeMas VHBECTMIIMOHHBIM COBETHUKOM OpIraHMU3allMOHHO-
TEXHHYECKas CHUCTeMa JAUCTAaHIMOHHOTO oOciyxuBaHus KimeHToB (mporpamMmHoe oOecnedeHue).
Jlnuynblii kaOuHET TO3BOJSET VIHBECTUIIMOHHOMY COBETHUKY W KIiHMEHTy OCymecTBIATh OOMEH
coobmenussiMu U uHpopmanuen. Ccpuika mna  goctyma B JIKK pasmemaercs Ha caiite
NHBeCTUIIMOHHOTO COBETHUKA.

«Iloprdennr Kanenra» — npunagiexamue KineHnty neHHble Oymaru u J€HEXHbIE CpPEICTBa (B TOM
quciae B MHOCTPAHHOW BAJIIOTE), €ro IMpaBa M 00S3aTeNIbCTBA U3 CHENOK C LEHHBIMH OymaramMu
JCHE)KHBIMH CpEJCTBAaMH (B TOM 4YHUCJIE€ C HHOCTPAHHOM BaIIOTOM), JIOTOBOPOB, SIBISIOLINXCS
NPOU3BOJHBIMUA MHCTPYMEHTaMH U  3aJo/bKeHHocTh KimeHta mepen mpodeccuoHaTbHBIMU
Y4aCTHUKAMHU PBhIHKA LIEHHBIX OyMar.

«JIEKTPOHHBII JAOKYMEHT» — JOKYMEHT B DJEKTPOHHOM (GopMe, MOANUCAHHBIA 3JIEKTPOHHOU
MOJIMTMCHIO B COOTBETCTBHHM C HACTOSIINUM J[OrOBOpOM/IOMIOIHUTEIBHBIMH COTJIAIIEHUsIMU K JloroBopy
1 3aKOoHOJaTesbecTBOM Poccuiickoit denepanum.

ITopsimok okazaHMs yciyr MO HactosmeMy JloroBopy peryiaupyercs HacToAmuM J[oroBopom,
@enepanbHbiM 3akOHOM Ne39-O3 «O pelHKE II€HHBIX Oymary, HOPMaTHBHO-IIPAaBOBBIMH AaKTaMHU
HentpansHoro banka Pocculickoi ®enepanuu, ba3oBeIM CTaHIapTOM COBEPIIEHHUS HHBECTUIIMOHHBIM
COBETHHKOM OIlepanuii Ha (UHAHCOBOM PBIHKE, a TAKXKe YTBEP)KICHHBIMU BHYTPEHHUMH JOKYMEHTaMH
MNHBECTHIIMOHHOTO COBETHHKA.


http://www.consultant.ru/document/cons_doc_LAW_318762/#dst100041

2. IIpeameTt qorosopa

2.1. VHBeCTUIIMOHHBI COBETHHUK OKa3bIBA€T YCIYrd IO TMpenocTaBieHuio WHAMBUIyaTbHBIX
WHBECTULIMOHHBIX pexoMmeHmauuid Knmenty, a KnueHt o0si3yercs NpUHSATH YCIyTM M OIUIATHTh B
COOTBETCTBHUH C YCIOBHUSAMHU HacTosiiero Jloropopa.

2.1.1. YcnoBus oxa3zaHus YCIOyr, HE NPEAYCMOTPEHHbIE HacTOSAMM JlOrOBOpPOM, YTBEPKIAIOTCS
CTopoHaMu B JONOJHUTEIBHBIX COTNIANIEHMIX K JloroBopy.

2.2. IlpenocrtaBnennbie 1mo JloroBopy KOHCYJBTAIIMM HOCSAT HUCKIIOUYMTEIBHO PEKOMEHATEIbHbII
XapakTep U He SABJSI0TCSA 003aTeNbHBIMU [Tl TpuMeHeHust Kimentom.

2.3. VIHBeCTHUMOHHBIH  COBETHHK  OCYNIECTBISCT  OOS3aHHOCTM 1O  WHBECTULHOHHOMY
KOHCYJIbTUPOBAHUIO YEPE3 YIIOITHOMOYEHHOIO COTPYAHUKA.

2.4. VTHBeCTUIIMOHHBIN COBETHUK TpenocTaBisieT HIUBUyaTbHbIe HHBECTUIIMOHHBIE PEKOMEH AN
Kiuenty B coorBeTcTBUU ¢ MHBecTUIIMOHHBIM TTpodriem Knuenra.

2.5. IlpenocraBnenue KimeHTy COOCTBEHHBIX AHAIUTHYECKAX MATEPUAIOB M AHAIUTHYECKUX
MaTepHaJIOB TPETHUX JIMLl O COCTOSHUU pbIHKA LIeHHBIX OyMar MOXKeT OCYILECTBIIATHCS HA OCHOBAHUU
JOTIOJIHUTENBHBIX cornamenuii Kk JJorosopy. IIpu 3Tom MHBECTUIMOHHBIA COBETHUK COIPOBOMKIACT
Takue KOHCYJIbTallUM OTMETKOM, MO3BOJAIOINEH OTIMYMTH Takue cooOlieHus HBeCTUIIMOHHOTO
COBETHHUKA OT VIHIMBHTyaIbHBIX MHBECTULIMOHHBIX PEKOMEH AU

3. [IpaBa u 00513aHHOCTH CTOPOH

3.1. HBeCTULIMOHHBIN COBETHUK 00sI3yeTCs:

-  OCYLIECTBJISATH JEATEIBHOCTh MO HWHBECTUIIMOHHOMY KOHCYJIBTUPOBAHHUIO JOOPOCOBECTHO,
pa3yMHO W HE BIpPaBE 3JIOYNOTPEOJATH CBOMMHU TMpaBaMu U (WJIM) YHIEMJISTb HHTEPECHI
Knuenros.

VHBECTUIIMOHHBIN COBETHUK BITPaBe 3anpamuBarh y KireHnTa 1omomHuTeNbHY 0 HH()OPMAIIHIO
B LIEJISIX OKa3aHMsl yCIIyT, €CJIU Takas MHPOpMaLUs HEOOX0JUMa JJIs HaUIEXKAIETr0 UCIIOJHEHUS YCIIyT.

3.2. Kiiuent oGs3yercs:

- CBOEBPEMEHHO TPEAOCTaBIATh WH(MOpPMAIUIO IS ONpeneseHuss cBoero MHBECTHUIIMOHHOTO
npoduns u yBeAOMISITH VIHBECTUIIMOHHOTO COBETHHKAa 00 W3MEHEHUH WH(OpMaINH,
MIpe0CTaBICHHON paHee s onpeneneHuss Mupectuimonnoro npoduis Knuenra.

- He IpeAocTaBiATh HHpopManuio 1o /loroBopy, BkiItodas MHIuBUAyalbHbIE HHBECTUIIMOHHbIE

PEKOMEHAALNHN, TPETHUM JIULIAM.

Knuent BnpaBe HamnpaBuTh VHBECTUIIMOHHOMY COBETHHKY 3alpoc O IPENOCTaBICHUH
uHbOpMalMU B OTHOLIEHNWHU JIaHHOW paHee WHAMBHUIYaJIbHON pEKOMEHIALMU B Clydae IMpeKparieHus
JloroBopa B paMKax YCTAaHOBJIGHHOTO 3aKOHOJIATEJIbCTBOM CpOKa XpaHEHUs JAOKYMEHTOB U
nHpopmanuu, a VMIHBECTUIIMOHHBINA COBETHUK 00s3aH B TeueHue 10 (necsatu) pabouux aHEH co THS
MOJIyYEHHUS 3arpoca MpeAoCTaBUTh MHAMBUAYAIbHYIO PEKOMEHALMI0, JTaHHYI0 €My paHee B paMKax
JloroBopa 06 HHBECTULIMOHHOM KOHCYJIbTUPOBAHUHU WIH €€ KOTHIO.

4. O0mue ycJI0BHS NPEIOCTABJICHUS yCJIYT

4.1. WNuBectuumonuslii npoduns Kimenra onpexpensiercs u coryacoBbiBaercs ¢ KimeHtom a0
MPEIOCTABIICHUS] WHIANBUAYAIbHBIX MHBECTULIMOHHBIX peKoMeHAauuid. VHBEeCTUIIMOHHBIN npoduiib
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Knunenra onpenensercs IIHBECTHIIMOHHBIM COBETHUKOM B COOTBETCTBUH C  YTBEPXKIECHHBIM
HuBecTULIMOHHBIM cOBETHUKOM [lonoskeHreM 00 ornpeaesieHul HHBeCTUIIMOHHOTO npoduis Knuenra
U [IEpEYHEM CBEJICHUH, HEOOXOAUMBIM [T €T0 OIpeeseHus U IpeaocTasisieMbiM Kinenrom o gpopme
[Tpunoxxenns Nel x HacrosieMy JloroBopy (AHkera). MIHBECTMIIMOHHBIM COBETHUK HE OKAa3bIBAET
YCIYyTrd IO IpPEeJOCTaBICHUI0 HHIUBUAYaJbHBIX WHBECTULHMOHHBIX PEKOMEHJALMH B cilydyae He
npeaocTaBieHus cBeAeHui KimeHnTom i onpeneneHuss MHBECTUIMOHHOTO npoduiis, 1ubo B cirydae
orcytcTBUs coryacus Knuenra ¢ onpeneneHHbIM IHBECTUIIMOHHBIM COBETHUKOM VIHBECTHUIIMOHHBIM
npoduiiem.

4.1.1. Ilonyuyenuem cornacusa Kiuenra c¢ onpeneneHHbIM MHBECTMIIMOHHBIM  COBETHHUKOM
WNuBectunmonnpiM npodusieM siBisiercss noanucanue Kimmentom CrpaBku 00 WHBECTHUIIMOHHOM
npoduie Knuenta (Ilpunoxxenne Ne 2 k HacTostmemy Jlorosopy).

4.2. I/IHI[I/IBI/II[yaJIbHaﬂ HWHBCCTHUIMOHHAA PCKOMCHAAUUA IMMPCACTABIACTCA KJII/IGHTy B COOTBCTCTBHU C
ero MHBeCTHIIMOHHBIM MpOQUIEM, YCTAHOBICHHBIM B pamkax Hacrosimero JloroBopa B (opme
JOKYMEHTa Ha OyMa)KHOM HOCHUTEIIE, JIN00 B (popMe AIMEKTPOHHOTO JOKYMEHTA, PU 3TOM:

- HWunuBuayanbHash WHBECTHIIMOHHAS peKOMEHAalus, mpenoctaBieHHas Kimenty B dopme
JOKYMCHTAa Ha 6YMa)KHOM HOCHUTCIIC, COACPKUT HAUMCHOBAHHC «I/IH,Z[I/IBI/II[yaJIBHaH
WHBECTUIIMOHHAS PEKOMEHJAIU», YTBEPKIACTCsl MOIINHCHI0 OTBETCTBEHHOT'O COTPYJIHHUKA
I/IHBCCTI/IIII/IOHHOFO COBCTHHUKA, 1 MOXKET OBITH nepcaada JM4HoO, C UCII0JIb30BAHHUEM Kypl)epCKOf/'I
JIOCTaBKM 1100 HampaBlieHA MOYTOBOM CBs3bIO Ha ajpec KimeHTa, yka3aHHBIN B HACTOSIIEM
Horosope;

- HWunuBunyanpHas pexkoMmeHnanus, MnpeaocTaBieHHas KiueHTy B QopMme 3JIeKTPOHHOTO
JIOKYMEHTa, COACPKUT HauMeHoBaHue «MHAWBHIyanbHAas MHBECTULMOHHAS PEKOMEHJIALIUS»,
YTBEPKAAETCS IPOCTOM ANEKTPOHHON MOANUCHI0 IHBECTUIIMOHHOTO COBETHHUKA U HANIPABIIAETCA
C HCIIOIB30BaHUEM cUCTeMEI «JInunbli kadbuner Kinenra» MHBECTUIIMOHHOIO COBETHHKA.

WnpuBuyanbHas WHBECTULMOHHAS PEKOMEHJALUSA OONOIHUMENbHO MOXKET ObITh
HarpasieHa KimeHTy 1o 21eKTpOHHOM 1ouTe, ykazanHoi Kinuenrom B Jlorosope.

JIwovle ycmuvie Koncynomayuu, Kommenmapuu u 3zamedanus mexcoy Cmoponamu no
meneghony, 1ubo 1uuno He asnarwmcea HnoueudyanvHoil UH6eCMUYUOHHOU peKOMeHOayuell.

4.3. VIHBECTULIMOHHBI COBETHUK OKAa3bIBA€T YCIYTM MO HWHBECTHUI[MOHHOMY KOHCYJIbTUPOBAHHUIO B
OTHOIIIEHWHU TOJBKO TOTO IMEPEYHs LEHHBIX OyMar, CIeJOK C IIEHHBIMU OyMaramMu W/WJId JIOTOBOPOB,
SIBJISIIOIIUXCSA  TPOU3BOJHBIMU (UHAHCOBBIMHU  HHCTPYMEHTAaMH,  KOTOPBIH  JIOMycKaeTcs
NuBecturmonnsiM npodusieM Knuenta. VHBECTHUITMOHHBIA COBETHHK YBEIOMJISIET, YTO B Cllydae
npenoctabienus MHauBuIyanbHON HHBECTUIIMOHHON peKOMEHAAINN O TPUOOPETEHUH LIEHHBIX OyMmar,
MpeAHa3HAYEHHBIX JJIS1 KBATU(DUIIMPOBAHHBIX HHBECTOPOB, WIIH 3aKJIFOUCHUN JJOTOBOPOB, SBJISTFOITUXCSI
MPOU3BOJHBIMU (DMHAHCOBBIMU HWHCTPYMEHTAMM, HE TOJUISKAINIMMHU CyJIeOHOW 3aluTe, Takue
(hMHAHCOBBIE HHCTPYMEHTHI BJIEKYT MOBBIIICHHBIE PUCKH.

4.4, MNHBECTULIMOHHBI COBETHHUK HE OCYHICCTBJIACT MOHUTOPUHI' HHBCCTULIMOHHOI'O HOpT(l)eJ'IH
KJIIMCHTA.

4.5. Nndopmanus, ykazanHas B VHAMBHIyadbHON MHBECTHIIMOHHOM pPEKOMEHJAlLlMH, aKTyajdbHa 10
JOCTUKEHUS 1IEJIeBON 1I€HbI, YKa3aHHOIN B TaKoW peKOMEHJallMH, JINOO MCTEUEHHUs] CpoKa JEUCTBHUS,
YKa3aHHOTO Kak VIHBECTMLIMOHHBIM TOPU30HT, JMOO OT3bIBA/CHATUS TaKOW pEKOMEHAaluu
WM HBECTUIIMOHHBIM COBETHUKOM.

4.6. B mensx mnpemoTBpamieHUuss KOHQIMKTa WHTEPECOB MEXKIYy HMYIIECTBEHHBIMH U APYTUMU
nHTEepecaMu VHBECTHIIMOHHOTO COBETHHMKA M ero adduirpoBaHHBIMHU Jiamu u Knmenta u s
YMEHbIIIEHUS BO3MOXKHBIX HETraTUBHBIX TOCIIEICTBUN TAKOTO KOH(JIUKTA HHTEPECOB, IHBECTUIIMOHHBIN
COBETHHUK B CBOEH MpodhecCHOHaNbHON AeSITeTbHOCTH, CBA3aHHOI ¢ JloroBopoM, 00s3yeTcst co0It0/1aTh
0e3yCIOBHBIN MPUHITUI IPUOpUTETa HHTEpecoB KimmeHTa Ha cOOCTBEHHBIME UHTEPECaMU U IIPUHITUIIBI
PaBHOTO W CHpaBeIMBOTO OTHOmIeHHWs K KimeHTam, C ydeToM YCTaHOBJICHHBIX ISl Pa3IUYHBIX
kareropuii KimeHToB ycnoBuii o0CiIy )XuBaHus 1 0COOEHHOCTEN PhIHOUHOM cutyaruu. [Ipu Hanmuunu y
NuBectummonnoro cosetHuka KoHduukra wHTEepecoB WHBECTHIIMOHHBIA COBETHHK BKIIOYAET B
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WHJIMBUIYATbHYI0 MWHBECTHUIIMOHHYIO peKOMeHaanuio uHpopmamuio o0 olmeM Xxapaktepe U (WiIn)
HCTOYHMKAX KOH(IIMKTAa MHTEPECOB, B CIlyyae €CJIM yKazaHHas MH(OpMalus HE NPEeIoCTaBIIIACh
NHBECTUIIMOHHBIM  COBETHUKOM KIIMEHTYy [0 TpPENoCTaBICHHMS YKa3aHHOM HMHBECTUIIMOHHOMN
pEKOMEH AN,

[Ipn Hamuuuu KOHGIMKTA MHTEpPEcOB VHBECTHIIMOHHBIA COBETHHK yBeaomisieT KiumeHrta o
3aBUCUMOCTH I/IHBCCTI/II_[I/IOHHOFO COBCTHHKA " (I/IJII/I) €ro HMHBCCTUIIMOHHBIX peKOMeHI[aI_[I/Iﬁ oT
WHTEPECOB TPETHUX JIMII.

VHBECTULIMOHHBIA COBETHUK pPYKOBOJCTBYETCS B CBOCH JEATEIBHOCTH YTBEPXKICHHBIM
JTOKyMeHTOM MHBECTHIIMOHHOTO COBeTHHKA «[IpaBuia BBISBICHUS M KOHTPOJIS KOH(IMKTAa HHTEPECOB
HpI/I OCYH_ICCTBJIQHI/II/I JCATCIIBHOCTH I10 I/IHBeCTI/IHI/IOHHOMy KOHCYJILTHpOBaHI/IIO».

4.7. KnueHT noATBEPXkAAET, YTO YBEJAOMIIEH O BO3MOKHOCTH BO3HHUKHOBEHMSI pacXOJl0B HA BBIILIATY
BO3HArpaXJIeHU OpOKepy, YHpPaBISIOLIEMY, JIEIO3UTAPUI0, PETUCTPATOPY, OPraHU3aTOPY TOPTOBIIH,
KJIMPUHIOBOM OpraHM3alllM, KPEIUTHOW OpPraHM3allMd M UHBIX PacXo/l0B B CBS3U C MCIIOJHEHHUEM
NunuBuayanbHbIX MHBECTULIMOHHBIX pPEKOMEHAAlMA B pamkax Hacrosimero [loroBopa, a Takke
HEOOXOIMMOCTH HCIOJHEHUsI OOS3aHHOCTH IO YIUIAT€ HAJIOTOB, KOTOPHIE MOTYT BO3HUKHYTH IPH
OCYIIECTBICHUH OIEpaluii ¢ IEHHbIMU OyMaraMu Ha OCHOBAaHUU MPEOCTaBICHHBIX PEKOMEH AU .

4.8. KineHT moATBEepKIaeT, 4TO YBEJOMJICH O MpaBe Ha MOJy4YeHHe MHPOPMALMU U WHBIX MpaBax, U
rapaHTUsAX, NPEJOCTaBIsAEeMbIX HBECTHIIMOHHBIM COBETHHKOM B cOOTBeTCTBUU C DenepanbHbIM
3aK0HOM Ne46-@3 «O 3amure npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMmar».

4.9. KnueHT noATBep:KAaeT, YTO NpeaynpexieH HBECTUIIMOHHBIM COBETHUKOM O PHCKaX, CBSI3aHHBIX
C COBEpIICHUEM CJIETIOK U orepanuii Ha peiHKe eHHbIX Oymar (IIpunoxkenne Ne6). Knuent oco3naer,
YTO WHBECTULIMOHHAS JEATEIbHOCTh Ha (POHIOBOM pBIHKE COMPSDKEHA C PUCKOM HEMOTy4YeHUs
OKMJIa€MOT'0 JI0XOJa M TOTepU YacTH WM BCEH CYMMbl HMHBECTHI[MOHHBIX CPEICTB, MPU STOM
WHBeCTUIIMOHHBIN COBETHUK HE TAPAaHTUPYET JOCTUKEHHSI MHBECTULIMOHHBIX Lieiei Kinenra.

4.10. KnmueHT yBEeAOMIIEH O TOM, YTO VIHBECTUIIMOHHBII COBETHUK U €ro ad(UIMpoBaHHBIE JIUIIA MOTYT
OKa3blBaTh YCIYyI'M, aHAJOTMYHbIE OMMCAHHBIM B JlOroBope, TpeTbUM JHLaM. Takue yciayrd MOryT
ocyliecTBIAThCS VIHBECTULIMOHHBIM COBETHUKOM Ha YCJIOBMSIX U 3@ BO3HArpax/e€HUE, OTINYAIOIINXCS
OT YCJOBUH M BO3HarpaXXJeHHs IO AHAJOTUYHBIM YyCIyraMm, oOkas3blBaeMbIM KilMeHTYy B paMmkax
HoroBopa.

4.11. Yenyru no npenoctaBieHuio MIHBECTUIIMOHHBIX peKOMEeHAaluil B paMkax Hacrosiero /lorosopa
MIPEIOCTABIIAIOTCS TOJIBKO MPU HAIWYUU AeicTBYyroniero mexxry Ctoponamu JloroBopa Ha Opokepckoe
obciyxuBanue. [Ipu mnpekpameHuu JedcTBUS MM pacTopkeHuH JloroBopa Ha Opokepckoe
oOciy)uBaHue npeaocraBieHre IHBECTUIIMOHHBIX PEKOMEHIalluii IPHOCTAHABINBAETCSI.

5. OT4eTHOCTH

5.1. VHBeCTHMLIIMOHHBII COBETHUK BIpaBe B TeueHHEe S5 pabouyMx [HEH Mecsla, CIeIylolero 3a
OTYEeTHBIM, MpenocTaBiaTh Knuenty Otuer MHBECTHIIMOHHOTO COBETHUKA, B KOTOPOM COJIEPIKUTCS
uH(popMaIKs 0 KOJIMYECTBE PeaTn30BaHHbIX MIHIUBUIyaIbHBIX MHBECTUIIMOHHBIX B TEUCHHE OTYETHOTO
nepuoza.

5.2. Orduer MHBECTUIIMOHHOTO COBETHHKA MOXXET CoJepxkaTb HH(popMaimio o0 olmieM pe3ysbTare
peann30BaHHBIX VHAWBUAYAIbHBIX WHBECTUIIMOHHBIX PEKOMEHIAIMHA 32 OTYETHBINA MEPUOJI, a TaKKe
MHYI0 HH(POPMALIHUIO.

5.3. VIHBeCTUIIMOHHBII COBETHHK BIpaBe W3MEHHUTh (opMar, CTPYKTypy U cojaepxkanue Otyera
HMHBECTUIIMOHHOIO COBETHUKA B OJHOCTOPOHHEM IIOPSIKE.

5.4. OTuer npenocTaBiseTcs KJIMEHTY TEMH ke CI0CO0aMU, KOTOPbIE UCTIONB3YI0TCs IHBECTULIMOHHBIM
COBETHUKOM IIpH IIpeaocTaBIeHuU MHIMBHTyaIbHBIX HHBECTULIMOHHBIX PEKOMEHIAIUN.

5.5. HenonyquHe OTYCTAa UJIK OTKAa3 B IIOJIYUYCHUH OTUCTA KineHToM He MOXKET SBISTHCSI OCHOBAHHUEM
IJI1 OTKa3a B OIUIATC yCIIyT I/IHBCCTI/II_[I/IOHHOFO COBCTHHKA 1O HACTOAIICMY I[OFOBOpy.



6. CTONMOCTB YCJIYT M NOPS/IOK OIIATHI

6.1. CroumocTs onHOWM MHAMBHUIyaTbHONH WHBECTULIMOHHON PEKOMEHIAIMU ONPEeseTCs TapUPHBIM
manoM (IIpunoxxenne Ne 5 k HacTosimemy Jlorosopy).

6.2. OmiaTa OKa3aHHBIX YCIYT MPOU3BOAMTCSA He mo3aHee 15 (msaTHamnartu) pabouux THEH C JaThl
OKOHYAHUS OTYETHOrO MepHoja IyTeM Yyaep>KaHusi IHBECTHUIIMOHHBIM COBETHHKOM CYMMBI 3a
peann30BaHHbIC MHBECTUIIMOHHBIE pekoMeHaanuu ¢ MaBectuunonnoro cuera Knuenra.

6.3. Ilo 3anpocy Knumenta MHBECTHUIIMOHHBIM COBETHHKOM MOTYT OBITH IpeaocTaBiieHbl KiameHTy
AQHAIUTUYCCKUE O0030phI MO PBIHKY IEHHBIX OyMmar, CTPYKTYpPHBIM OOJHUTAlUSM, TPOU3BOIHBIM
(UHAHCOBBIM HMHCTPYMEHTaM, TEHISHIMSAM (UHAHCOBBIX pbiHKOB. [lpm sToM orulata 3a
MPEAOCTaBIICHUE YKa3aHHBIX MaTepHalloB B3uMaetcs ¢ KilneHTta B COOTBETCTBMU C 3aTpaTamMH Ha UX
MOJITOTOBKY.

7. OTBEeTCTBEHHOCTb CTOPOH.

7.1. CtopoHa, HE WCIOJHUBIIAS WA HEHAJICKAIIUM OOpa3oM HCIIOJHHBINAS 0053aTeNbCTBA IO
HacTosiemMy JloroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBHH C JICUCTBYIOUINM 3aKOHOAATEILCTBOM
Poccuiickoit deneparuu. YyueHHasi BbIr0J1a BO3MEIICHHUIO HE MOJIJIEKHUT.

7.2. KnueHT HeceT NOJHYH CaMOCTOSITENIBHYI0 OTBETCTBEHHOCTb 3a INPUHATHE WHBECTHIMOHHBIX
peteHuit 00 UCTIONHEHUH MTOTyYeHHBIX 10 J[0TOBOpY MHANBUIAYAIBHBIX PEKOMEHJAIIHHA.

7.3. VIHBeCTUIIMOHHBIN COBETHHUK HE HECET OTBETCTBEHHOCTH 3a YOBITKM, MOHeceHHble KimeHToMm B
cllydae, €CIM KIMEHT COBEPIIWI CHeNKH C (PUHAHCOBHIMH HMHCTPYMEHTAaMH Ha OCHOBAaHHUH
IpenocTaBiieHHON VHauBuAyanbHONH MHBECTULIMOHHOW PEKOMEHAINH, C OTCTYIIIEHUEM OT YCIIOBMI,
yYKa3aHHbIX B PEKOMEHJALMM, B TOM 4YMCJIE, YaCTUYHO JIMOO 3a MpeieslaMd CPOKOB, YKa3aHHBIX B
WuauBuayanbHOM HMHBECTULIMOHHOM PEKOMEHJALMU, a TaKKe B pe3yibTare BiajgeHus KimeHToM
(UHAHCOBBIMU HHCTPYMEHTAaMH, NpUOOpPETEHHBIMH Ha OCHOBAaHUM TMONXy4YeHHOW WHAMBHIYyambHOM
MHBECTULIMOHHOM pPEKOMEHJAIMM MWK OTKa3za OT UX NPUOOpETeHMs, a TaKKe B HHBIX ClIyyasX,
YCTAHOBJICHHBIX 3AKOHOM.

7.4. VIHBECTUIIMOHHBIN COBETHHK HE HECET OTBETCTBEHHOCTH 3a YOBITKH, MOHeceHHble KiineHToM B
Ciy4ae TpeIoCTaBIIeHUs HeIOCTOBEpHON MH(OpMAIuu Jyist onpesiesienns: THBeCTUIIMOHHOTO TPOuIIs
Knuenra, a Takke B cilydae He NpeAOCTaBICHHS/HECBOEBPEMEHHOIO mpeaocTaBieHus KimeHtom
nHpopmanuu g nepecMoTpa HBECTUIIMOHHOTO NPOGUIIS.

7.5. CTOpoHBI 0CBOOOKAAOTCS OT HEUCTIOTHEHHSI MJTH HEHAITIE)KAIIETO UCTIOIHEHUSI MU 0053aTeNbCTB
10 HacTosieMy /loroBopy, eciiv Takoe HeHCIIOJIHEHUEe/HEHa/1JIeXKallee UCTIOIHEHUE CTaJIO CIIEeJICTBUEM
HACTYIIJICHUSI OOCTOATEIHCTB HEMPEOJIOJIMMOM CHIIbI, BO3HHMKIIHUX TOCJTE 3aKIIOYCHHs] HACTOSIIErO
JoroBopa u HezaBucAmux OT BoiaM CtopoH. K TakuM OOCTOSITENHCTBAM OTHOCSITCSI, B YaCTHOCTH,
MOKaphl, 3eMJICTPSICEHUS, HABOAHEHMUSI, TPaXAaHCKHE OCCTIOPSIIKH, MyOIUKaIus HOPMATUBHBIX aKTOB
3aMpenianIlero xapakrepa, pelieHnsi OpraHoB TOCYIapCTBEHHOM BJIACTH, CYIIECTBEHHO YXYy/IIAoIne
YCIIOBUSI UCTIOJHEHMS W/WJIHM JIeJarollie HEBO3MOXKHBIM HCIIOJIHEHHE 005S3aTeNbCTB MO HACTOSIIEMY
JloroBopy nmosiHOCTbIO UM B yacTU. CTOpOHA, cChUIAlOLIAsicss Ha OOCTOSATENbCTBA HEMPEOOIUMOMN
cwibl, o0s3aHa He mosgHee 10 ([ecsth) aHe co AHS WX HACTYIUICHHS WHGOOPMHUPOBATH APYTYIO
CropoHy 00 MX HACTYIUICHMH JFOOBIM JOCTYIHBIM JJII HEe CIOCOOOM CBS3U C OO0S3aTEIHHBIM
MOATBEPKJICHUEM O TOJIy4eHUH Apyroi CTOPOHON TaKOrO YBEIOMIICHHUS.

7.6. CTopoHBI O0S3YIOTCS HE pasriamaTh TPETbUM JIMIAM HH(POpPMAIMIO, MOJYYEHHYIO B CBSI3H C
ucnosHeHuemM Hacrosuiero Jlorosopa. CTOpOHBI HECYT OTBETCTBEHHOCTh 3a pasIJIalleHHE
KOH(MUIEHIMATBbHON HHPOpMAIMK B MOPSAJKE, MPEIyCMOTPEHHOM 3aKOHOJATeNbcTBOM Poccuiickoii
®enepannu U HacToAUM J[OrOBOpOM.



8. Cpok neiicTBusl, U3MEHEHHE U PACTOPKEHUE J0TOBOPA.

8.1. Hacrosmmii JloroBop BCTyIaeT B CHJIy ¢ MOMEHTA €r0 MOANKUCAHUS CTOPOHAMH U JEHCTBYET B
TE€YCHHE HEOTPAaHMYEHHOI'O CPOKa.

8.2. Hacrosmuii JloroBop MokeT OBITh M3MEHEH H/WIIK JOTOJIHEH 10 corameHuo CTOpoH.

8.3. Kaxnas u3 CTopoH BIpaBe B OJHOCTOPOHHEM IOPAJIKE PACTOPTHYTh HacTosmui Jlorosop,
HarpaBuB Jipyroii CTOpoHE TMpeABapUTENIbHOE YBEAOMJICHHE. YBEIOMIJICHHE O PacTOPKEHUHU
Hacrosiero JloroBopa moKHO ObITH HampasieHo npyroii Ctopone He meHee 4em 3a 10 (IecsaTs)
paboumx JHEH 10 JaThl €r0 PaCTOPIKCHHUS.

8.4. Hacrosammuii JloroBop curTaeTcs pacTOPrHYTHIM Mociie UCTOJIHEHUsT CTOpOHAMHU BCEX B3aUMHBIX
00513aTENILCTB, B TOM YHCJIE IIOCJIE HCHONHEHMS KiMmeHTOM 0053aTelIbCTB II0 OIUIATE€ OKa3aHHBIX
HMHBECTUITMOHHBIM COBETHUKOM YCIYT.

9. Pa3pemienue criopos.

9.1. Bce criopbl, BO3HUKAIOIIKE U3 HACTOSIIEr0 JloroBopa miv CBS3aHHBIE C UCTIOJTHEHUEM 00513aTEIIbCTB
no Hacrosimemy Jlorosopy, CTOpOHBI pa3peliaroT IyTeM HaIlpaBlIeHUs APYr Jpyry IMPEeTeH3UM.
[Iperensus cocrapiseTcss B IUCbMEHHON (pOpMeE U COAEPKUT TpeOOBaHMS 3asIBUTENS, CyMMY IIPETEH3UU
U ee OOOCHOBAHHBIH pacyer, eClM TNPETEH3US MOJUICKUT JCHEKHOW OIEHKE, 0OCTOATENhCTBA, HA
KOTOPBIX CTOpOHa OCHOBBIBA€T CBOH Tp€6OBaHI/I$I, H CpPOK, HpeﬂOCTaBHﬂCMLIﬁ JUIA OTBE€TAa Ha
MPETCH3HIO.

9.2. Ilperensun, He cojaep KaIUE CBEICHUN O HAMMEHOBAHUU ((aMWIMH) WU/UITH MECTE HAXOXKICHUS
(ampece) oOpaTtuBmIerocs Juina (mamee — 3asgBUTENb), IPU3HAKOTCA AHOHUMHBIMH M HE
paccMaTpuBalOTCs, 3a HCKIIOYCHHEM CIIy4aeB, KOTJAa 3asBUTEIb SIBISICTCS (SBISIICS) KIUSCHTOM
VHBECTUIIMOHHOTO COBETHUKA — (DU3MYECKHM JIMIIOM U eMy HBECTHUIIMOHHBIM COBETHHKOM OBLI
MIPUCBOCH HJICHTU(UKAIMOHHBIN KO, HA KOTOPBIN 3asBUTEINIb CCHUIACTCS B OOpaIeHuu (TIpyu HaTU9IUn
B OOpAaIlleHUH MOITHCH OOPATHBILETOCS JIMIIA), JIM00 BHYTPEHHUMH JIOKyMEHTaMU MIHBECTHUIIMOHHOTO
COBETHHKA OIPE/ICIICHBI HHBIC KPUTCPUU HICHTU(PUKALINN 3asIBUTEIIS.

9.3. IlpereH3un, He MOJUICKANINE PACCMOTPEHUIO MHBECTUIIMOHHBIM COBETHHKOM, 32 UCKIIIOUYCHHUEM
yKa3aHHbIX B MyHKkTe 9.2 Hactosmero I[lomoskenusi, B TedueHwe 15 AHEW C maThl MOCTYIUJICHUS
HAMpaBIAIOTCS MO MPHUHAIJISKHOCTH C OJHOBPEMEHHBIM MHCHBMEHHBIM H3BEUIEHHEM 00 3TOM
3asBUTEIICH.

9.4. IIpereH3un paccMaTpUBarOTCs B CPOK He no3aHee 30 KaJeHJapHbIX JHEH CO JTHS MOCTYIUIEHUS, a
He TpeOyrolue JA0MOJHUTEIBHOIO U3yUeHHUsl U NMPOBEPKHU — HE Mo3JHee 15 KaleHJapHbIX AHEH, eciu
MHOMW CPOK HE YCTaHOBJIEH (heZiepaIbHbIM 3aKOHOM.

9.5. Ilpeten3uu MoryT ObITH OCTaBJIEHBI O€3 pACCMOTPEHUS, €CJIU IIOBTOPHOE OOpaIlleHHE HE COJEPIKUT
HOBBIX JIAHHBIX, a BCE M3JI0)KEHHBIE B HHUX JIOBOJIbI PaHEE MOJHO U OOBEKTUBHO PacCMAaTPUBAIIUCh, U
3agBUTENIO ObUI gaH oTBeT. OZHOBPEMEHHO 3asBUTEIIO HANpaBIsEeTCs M3BEIICHHE 00 OCTaBICHUU
oOpareHus 6e3 pacCMOTPEHMS CO CCHUIKON Ha JJaHHBIM paHee OTBeT.

9.6. lHBeCTULIMOHHBIN COBETHUK BIIPABE IPU PACCMOTPEHUU OOpallleHuUs 3allPOCUTh JOMOJIHUTEIbHbBIE
JOKYMEHTBI U CBEICHHUS Y 3asiBUTEIIS.

9.7. Ilpu MOJHOM WM YAaCTMYHOM OTKa3€ B YAOBJIETBOPEHUH NPETEH3MU B OTBETE Ha oOpalleHue
yKa3bIBalOTCS OOOCHOBAaHHBIE MOTHMBBI OTKa3a CO CCBHUIKOM Ha COOTBETCTBYIOIIME OOCTOSITEIHCTBA,
o0ocHOBbIBarolIMe 0TKa3. OTBET Ha MPETEH3UIO HAMpPaBJseTCs B MMCbMEHHOHN GopMe.

98. B CJIydac IIOJIHOIO HJIM YaCTHYHOI'0 OTKa3a B YHAOBJICTBOPCHUU IIPCTCH3UMU, (I)aKTI/I‘-ICCKOl"O
HCYIAOBJICTBOPCHHUA NPETCH3UN HJIM HCIOJYYCHHSA B CPOK OTBECTA HA NPCTCH3UIO, CIIOP PCHIACTCA B
Cy,Z[C6HOM nopsaake B COOTBCTCTBUU C 3aKOHO,I[aTCJIBCTBOM Poccuiickoit (Dezlepam/m o MCCTy
HaXO0XJICHUA MHBECTUIIMOHHOTO COBETHHUKA.



10. Ilpuno:xkenus k Jlorosopy.

ITpunoxxenne Nel — AHkera

[Tpunoxxenue Ne2 — CnipaBka 00 nHBECTHITMOHHOM TTpoduie Kinuenra
[Tpunoxxenne Ne3 — UHauBuayanbHas MHBECTULIMOHHASL pEKOMEHIALINS
[Tpunoxxenue Ne4 — OtyeT 00 OKa3aHUM YCIyT

[Tpunoxenne Ne5 — Tapudsr

[Tpunoxenue Ne6 — Jleknapanus o puckax

11. PexBu3utshl 1 noanucu CToOpoH.

Kaunent NHBeCTHIIMOHHBIN COBETHUK
000 «MK «DoHTBBEILY
AJZlpec MECTOHAXOXKICHUS: Anpec mecronaxoxaeHus: 119435, r. Mockaa,

BH. T€p. I. MyYHULHIIAJIBHBIA OKPYI XaMOBHHUKH,
Ha0. CaBBuHCKad, A. 15, sraxx/moment. 7/16-17

Temn.: Temn.: +7 (495) 785-31-25

E-mail: E-mail: investconsalt@fontvielle.ru

bankoBCKME pEKBU3UTHI:

p/c: Ne 40701810900000007995
B HKO AO HPJ]

k/c: 30105810345250000505
BUK 6anka: 044525505

/ / 10.10O. Jlammmuaa
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THpunoosicernue Nl
Kk [lo2060py 06 uH6ECMUYUOHHOM KOHCYIbMUPOBAHUU

AHKETA

AJIA onIpeacJICeHUsI HHBECTUIIMOHHOI'O l'lpO(l)l/I.Tlﬂ KJIHECHTA

Jlata cocTaBieHHs

TlomHOC HanMeHOBaHNUE

(®.1.0. Knuenta / HauMeHOBaHUE 10p. JHIIA)

WHH Kimenra (ipu HaA9wm)

JlaHHBIE TOKYMEHTA, yJOCTOBEPSIOLIETO
TUaHOCTE Qu3mdeckoro ymia / OI'PH

HOPUANYICCKOTO JIhla

Howmep u 1ata moroBopa Ha GpoKepckoe

00CITy)KUBaHHE

Tenedpon

E-mail

0] xBanuUIUpPOBAaHHBIA HHBECTOD

Tun unBecTopa
0] HexBanuUUHUPOBAHHBII HHBECTOD

O ¢uzmaeckoe numo

Twun Kinenra O HOPUANYICCKOC JIMIO, KOMMEpYCCKasa OpraHnn3arusi

O HOPUANYICCKOC JIMIO, HEKOMMEPYCCKas Oprannu3anus




Bonpoc OtBer Baibl

/na puzuueckux nuy, He AGIAIOUUXCA KEATUDUUUPOBAHHBIMU UHBECMOPAMU

[ dopmupoBaHre GUHAHCOBOTO pe3epBa (Ha ypOBHE 01

7,5% TOIOBBIX OT MHBECTUIIMOHHOTO ITOPTQEIs)

(] ®dopMupoBaHie HAKOTICHUH JJIS PELIEHUS] 3HAUUMBIX

3a]a4 Ha TOPM30HTE HHBECTUPOBaHUs (Ha ypoBHe 17% 0,3
Lens nuHBECTUPOBAHUS

TOJIOBBIX OT HHBECTHIIMOHHOTO MTOPTQEIs)

L] ®opmupoBaHHe HCTOYHHKA OCHOBHOTO W/HIIH

JIOTIOJIHUTENBHOTO 10X01a (Ha ypoBHE 30% rom0BbIX OT 0,4

HWHBECTHIIMOHHOTO TOPT(hEst)

U] S momyckaro CHHKEHHE WHBECTHUIIMOHHOTO TOPTQEIS 01

He OoJee, yeMm Ha 15%

[0 S Jomyckaro CHIDKEHHE CTOMMOCTH — MOETO
Puck yObITKa B %0 OT CTOMMOCTH HHBECTULIMH, | MHBECTHIMOHHOTO mopTdens He Ooiee uYeM Ha 03
KOTOpbIi Bl cunTaere 10mycTUMbIM 30%

[J 4 roTtoB K CyHIECTBEHHOMY CHIDKEHHIO CTOMMOCTH

MOET0 MHBECTHIIMOHHOTO mopTdens 6oiee, ueM Ha 30%, 0,4

B pacyeTe Ha MOCJIeAYOIIH POCT

U] mo 20 ner 0,1
Bospact O or 20 mo 50 et 0,4

[J crapmie 50 yer 0,2

U mo 100 Teic. pyo. 0,1
Cpennuii exxeMeCsIIHBIN JJOXO0]T 32 MOCIEIHIE

] or 100 TeIic. py6. 10 400 THIC. PYO. 0,3
12 mecsitieB

[ or 400 Teic. py6. 1 Gosee 0,4

[J mo 60 TeiC. pyo. 0,1
CpenHue exeMecsIHbIe PacXO/Ibl 32 MOCIeHIE

[J ot 60 ThIC. py0. 10 250 THIC. PYO. 0,3
12 mecsues

I or 250 Teic. py0. 1 Goliee 0,4

[J B cpemHeM, eKEMECAYHBIN JOXOJ 32 BEIYETOM 0.2
CoOTHOIIIEHNE CPETHETO T0X0a U CPETHUX ©KEMECAYHBIX PACXOIOB OONBIIE HYIIS
pacxoJoB B MeCAIL 3 mocieaHue 12 Mecsuen [J B cpemHeM, eKeMECAYHBIHN JOXOJ 38 BEIYETOM 0

CKEMECAYHBIX paCX0/10B MEHBIIIC WJIN PABEH HYJIIO
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Bonpoc OtBer Baibl
Jlna gpuzuueckux nuy, He AGNAOUUXCA KEANUDUYUPOBAHHBIMU UHBECMOPAMU
[0 OGsi3aTensCcTBa OTCYTCTBYIOT 0,4
L] O6s3aTenscTBa HMEIOTCS, HO MCHEE
Cy1ecTBeHHbIE IMYIIIECTBCHHBIE 03
00s3aTeNnbCTBA B TEUEHHUE TIEPUOIA, KOTophiii e | CPECAHEMECIIHOTO I0X0/a
MEHEe, YeM [UIAHUPYCMbII TOPH30HT [J HMmerotcs 00s13aTeNIbCTBA, KOTOPBIE PABHBI CPETHEMY 0.2
HMHBECTUPOBAHHUA €XKEMECIYHOMY JOXOIy
L] Mmerotes 00s13aTeNIbCTBA, KOTOPBIC BBILIE CPESAHETO 01
1
©KEMECSIIHOTO T0X0/a
[J CGepexeHust OTCYTCTBYIOT 0
[ Co6epexenus ectb, nx 06bem 10 500 ThIC. pyo. 0,1
Hannawne cOepexxeHni M UX cymma
[J CoGepexenust ecth, ux 0obeM ot 500 ThIC. PYyO. 10 5 03
1
MJIH. pYO.
0] Co6epexenns ectb, uX 00bEM CBBIIIE 5 MIH. pyO. 0,4
[0 COepexeHns MPEBBIMIAIOT CTOMMOCTh aKTHBOB Ha
OpOKEpPCKOM cueTe, B TOM YHCIIe M Ha CYeTax B JAPYrux 0,2
OTHoteHre 00beMa cOepeIKSHHI CO Opranusanusax
CTOMMOCTBIO aKTHBOB Ha OPOKEPCKOM cuéTe L] CoOepexeHust He MPEBBIMIAIOT CTOUMOCTh AKTHBOB Ha
OpOKEepPCKOM cueTe, B TOM YHCIIE M Ha CYeTaX B JPYTUX 0
OpraHU3aLHsAX
0 Bsicuree sxoHoMuueckoe / puHaHcoBoe 00pa3oBaHme 0,2
Oo0pasoBanue
0 Huoe 0
0] 3HaHUs OTCYTCTBYIOT 0
[ 3uanwus ectb. Ombit 10 1 rosa 0,1
3HaHUA B 06J1aCTH HHBECTUPOBAHHUS M OTIBIT
HMHBECTHUPOBAHUA
p ] 3uanus ects. OmnwiT 10 1 rona go 3 ner 0,3
[0 3nanus ects. OmbIT OT 3 JIE€T 0,4
[ Cnesku He OCYLIECTBIISIINCH 0
KoumuecTBo 1 0GbeM onepawuii ¢ pasmnaapivu | L Bbuto Menee 10 cnenok 3a KBapTan npu COBOKYNHOM 0.2
1
(DMHAHCOBBIMHM UHCTPYMEHTAMH 32 MOCIIEIHNE TOProBoM o0beMe MeHee 6 MUJUTMOHOB pyOIeit
12 mecsues [0 Bewio Gomsme 1 caenku B Mecsn u Oonbmie 10 3a
KBapTaJl MpPM COBOKYIIHOM TOProBoM o0beMe Oosiee 6 0,4
MUJUTHOHOB pyOJIeit
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Bonpoc OtBer Baibl
ﬂﬂ}l 4)u3ultec1<ux JUU, HE ABTIAIOUUXCA Keaﬂud)uuupoeannbmu UHeecmopamu
[ Chenku He OCYUIECTBISIIACH 0
KonudecTBo 1 00beM OmepaIuii ¢ pa3THaHbIMU [J Bouo menee 10 caenok 3a KBapTail Iph COBOKYITHOM 02
(UHAHCOBBIMHU HHCTPYMEHTAMH 32 TIOCJICHHC TOPrOoBOM 00BEME MEHee 6 MIIUTHOHOB pyOJei
12 mecsues [0 Bewmo Oombme 1 coenxku B mecsan u Gonbmre 10 3a
KBapTal MPH COBOKYIIHOM TOPrOBOM o0beMe Golee 6 0,4
MUJUTHOHOB pyOIeit
[J OtcyTcTBHE CYIIECTBEHHOTO OTIBITA 0
U Cuenku ¢ akiusmu, oonuranusmu, BITU®, OIIAD na
OPraHM30BaHHOM DBIHKE W/ Iiepeadya aKTHBOB B 01
OMBIT OCYIIECTBICHUS CIIENIOK ¢ (PUHAHCOBBIMU
JIOBEPHUTEIIEHOE YTIPABIICHIE
HHCTPYMEHTAMU
[0 Cumenmkn ¢ BBICOKOPHCKOBAHHBIMH  aKTHBAMH
(CTpyKTypHBIE TPOIYKTHI, MPOU3BOIHBIC (UHAHCOBEIC 04
WHCTPYMEHTHI), TOJMYYCHHE BBICOKOPHCKOBAHHBIX YCIYT
(PETIO, HeoOecIieYeHHBIC CIICTKH)
OO011ee K0J1-BO 0AJ1JIOB 32 OTBETHI:
U] 1ron
MHBECTULIMOHHBIN TOPU3OHT 0 3roma
0 5mer
O 7,5% ronoBeix B py6usix npu pucke 15%
OskujiaeMast T0X0IHOCTh HHBECTHPOBAHUSI, O
OKOHYAHUIO HHBECTUI[MOHHOIO TOPU30HTA
(Oe3 yuera HamoroB, pucka 1e(honToB U [ 17% roaoBeix B py6usix mpu pucke 30%
Bo3HarpaxaeHus). OxxugaeMoi JOXOTHOCTH
COOTBETCTBYET OIpPEICIICHHBII YPOBEHD PHCK.
[J Bonee 30% romoBoix B pyosisix mpu pucke g0 100%

MHBeCcTUIIMOHHBIN KOHCYJIFTAHT HE MPOBEPSET JOCTOBEPHOCTH NPEJ0CTaBICHHOW nHpopMmarmu. KiveHt
CaMOCTOSITEILHO HECET OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTh TaKo¥ uH(popmaluu. Hacrosimas aHkeTa sBisieTcs
OJTHOH M3 CTaHAAPTHBIX (hopm mosrydeHus ot KinenTa mHGOopManuy B 1IEJISX ONPEACIICHNS €T0 MHBECTUITMOHHOTO

npoduIs.

Knouent Hecer pUCKHU TPCAOCTABJICHUSA He[[OCTOBepHOfI I/IH(l)OpMaL[I/II/I A OIIpeAciCHUuA €ro

HMHBCCTUIIMOHHOTI'O HpO(bI/IJIH, 3aK/JII0O4Yaronuecs B TOM, 4YTO KJ'II/ICHTy MOJKET OBITH IMPUCBOCH HCKOppGKTHLIﬁ
12



WHBECTULHMOHHBIA Mpoduas u VHBECTUIIMOHHBIM KOHCYJIBTaHT, NpH (HOPMHUPOBAHUM HHBECTULOHHOM
PEKOMEHIAINH, MOXET HaXOIUThCSA B HEBEPHOM IMOHUMAaHNUU oTHoLIeHUs1 KireHTa K pucky u oxxuaanuii Kimmenra

OTHOCHUTCJIIBHO JOXOAHOCTHU PCKOMCHAYCMBIX HHBGCTI/ILIHﬁ.

Eciu Bam He moHsTEeH OIWH WA HECKOJBKO NPCACTABJICHHBIX B AaHKCTE BOIIPOCOB, HO)KaJ'ny/'ICTa, a0

IOAIIMCaHUsA HaCTOHHIeI‘/'I AHKCTHI O6paTI/ITCCI> K I/IHBCCTI/II_II/IOHHOMY KOHCYJIbTAHTY 3a pa3bACHCHUSAMU.

HOILHI/ICI:IBaﬂ HaCTOAIIYIO aHKETY, s OCO3HAK0, YTO IO pE3yJIbTaTaM MOHX OTBETOB I/IHBCCTI/IHI/IOHHHﬁ
KOHCYJIBTAHT IMPUCBOUT B OTHOIICHHWMU MCHSA OAWH U3 MPEAYCMOTPCHHLIX HWHBCCTHIHOHHBIX HpO(I)I/IHeP'I apu
OCYHICCTBJICHUU  AOCATCIBHOCTH 110 HMHBCCTHUIHUOHHOMY KOHCYJIbTUPOBAHUIO. A noATBEpIKAA0, UYTO
HpOI/IH(bOpMI/II)OBaH 0 pUCKax MNOpCAoCTaBICHUA HCI[OCTOBCpHOP'I I/IH(bOpMaHI/II/I JUISL OIMPEACIICHUA

HMHBCCTUIITMOHHOTI'O HpO(bI/IJlH.

IMonnuce Knuenra: / /
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Bonpoc OtBer Basibl
ﬂﬂ}l lopudultecmtx.rluu, Heé A6AIUWUXCA Keaﬂucj)uuupoeannbmu UHeecmopamu
0 dopmupoBanue (HHAHCOBOIO pe3epBa  [Jis
YCTOWYHMBOCTH OpTaHM3alMM HA WHBECTUIIMOHHOM 0
ropuzoHte (Ha ypoBHe 7,5% TOHOBBIX OT
HWHBECTHIIMOHHOTO TOPT(hEst)
[0 ®opMupoBaHHE WCTOYHHKA TOTIOJHHTEIBHON
npubbt  (Ha  ypoBHe  17%  TOMOBBIX  OT 01
Lens naBecTHpOBaHUS
WHBECTHLIMOHHOTO NOPTQEs)
[0 ®opmupoBaHHe [OCHEKHOTO IOTOKA IS
pacumpeHust Ou3Heca / MoOjAepHH3aUMM / Hayana
HOBBIX IIPOEKTOB, CO3/JaHMsI HOBBIX MPENIPHUITHI U 0,2
T.1. (Ha ypoBHE 30% TOJOBBIX OT MHBECTHIIMOHHOTO
noptgerns)
L S momyckaro CHIKEHHE MOETO HHBECTHIIHOHHOTO 01
noptgens He Oonee, yeM Ha 15%
Ll S jomyckaro CHH)KEHHE CTOMMOCTH MOETO
Puck y6pITKa B % OT CTOMMOCTH HHBECTHLIUH, MHBECTHULMOHHOTO TopTdens He Oomee deM Ha 0,2
KOTOpbIi Bel cunTaere 10mycTuMbIM 30%
L] A roToB K CyIIEeCTBEHHOMY CHIDKSHHIO CTOMMOCTH
MOETr0 MHBECTHUIIMOHHOTO TOpTdens Oomnee, yeM Ha 0,4
30%, B pacueTe Ha MOCIEIYIOUUN POCT
[J OrcyrcTByeT 0
U 1o 100 mutH. pyo. 0,1
Bripyuka (060poT) 3a OCIIeAHUT TOT0BOI
OTYETHBIH EPHOJI COCTABIISET
] 100 - 500 miH. py0. 0,2
[0 cBeire 500 muH. pyo. 0,3
[0 mo 200 mutH. pyo. 0,1
[J 200 - 500 mutH. pyo. 0,2
AXTHBBI Ha ITOCJIEAHIOI0 OTYETHYIO 1aTy
COCTaBIISIOT J 500 mun. — 1 mupa. pyo. 0,3
O cebimre 1 mapa. py6. 0,4
I mo 10 mumH. py6. / He TpeLyCMOTpEH 0
Kammran (cobcTBeHHBIE CpEeICTBA, UMYIIECTBO) O or 10 miH. py6. 10 50 MH. py6. 01
Ha MOCJIEAHIO OTYETHYIO JaTy COCTaBIISET
1 50 mutH. py0. u Goitee 0,2
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Bonpoc OtBer Basibl
ﬂﬂ}l lopuoulteacux.rmu, Heé A6AIUWUXCA Keaﬂud)uuupoeannbmu UHeecmopamu
O 6omnee 0,5 0,2
CooTHOIIIEHNE YICTHIX aKTHBOB K 00beMy
J or0,1 10 0,5 0,1
CPEICTB, PEATIONIAaTaeMBIX K HHBECTHPOBAHUIO
1 menee 0,1 0
L] menee 5 muH. pyo. 0
Pa3smep (00BpeM) aKTHBOB, INTAHUPYEMBIX K
HWHBECTHPOBAHHIO
[J Gomee 5 muH. pyo. 0,1
[J Beicmiee 5skoHOMHYeckoe [  (pUHAHCOBOE
OO6pa3oBaHye CNENUANTUCTOB IOAPa3IeICHHU, 0,2
oOpa3zoBaHme
OTBEYAIOIIIETO 32 HHBECTHIIMOHHYIO
ACATEILHOCTD [ Toapasmenene / CIENHUATACTE OTCYTCTBYIOT 0
[J OrcyrcTByeT 0
OnbIT ¥ 3HAaHUS CHELMUATIUCTOB MOAPA3ACIICHUS, 0 mo 1 roaa 0,1
OTBEYAIOIIETO 32 HHBECTHIIMOHHYIO
JeSITeIBbHOCTD, B 00JIaCTH MHBECTUPOBAHUS 0 or 1 roga mo 3 jer 0,3
O or 3 ner 0,4
[J Omneparuu He OCYIIECTBIISIINCD 0
[ Omneparuu ocymecTBISUINCH PEXKe 5 pa3 B KBapTall,
KonnuecTBo 1 00beM onepanuii ¢ pa3inuHbIMU COBOKYIIHAs [IEHA TAKHX CHENIOK COCTaBIsgeT MeHee 50 0,2
(MHAHCOBBIMU MHCTPYMEHTAMHU 3a Moclequue 12 | MUUIMOHOB pyOnei
MeCALes [0 omepauuy OCYIIECTBIANNCh HE PeXe 5 pa3 B
KBapTall U He peke | pa3a B Mecsiil, COBOKYITHAS IIeHa 0.4

TaKuX CHCIOK COCTaBJIACT 6oinee 50 MUIUIMOHOB

pyOuneit

OO011ee K0J-BO 0AJ1JIOB 32 OTBETHI:

15



O 1roxg

MHBEeCTULIMOHHBIN TOPU30HT O 3roga

O 5ner

0 7,5% romoBeix B pyOusix npu pucke 15%
OsxunaeMasi TOXOJAHOCTh HHBECTHPOBAHMUS, MO

OKOHYAHHUIO UHBECTUI[MOHHOTO TOPU30HTA
(6e3 yuera HanmoroB, prucka 1e(oIToB U [J 17% romoBeIx B py6usix mpu pucke 30%
Bo3HarpaxaeHus). OxxnugaeMoi JOXOTHOCTH

COOTBETCTBYET ONPE/ICICHHBIN YPOBEHb PHCK.
[J Bonee 30% romoBoix B pyosisx mpu pucke a0 100%

WHBecTHIIMOHHBIN KOHCYJIBTAHT HE MPOBEPSET TOCTOBEPHOCTH MpeNocTaBiIeHHO nHpopMaruu. Kiuent
CaMOCTOSITEIBHO HECET OTBETCTBEHHOCTh 3a IOCTOBEPHOCTh Takoi nH(popmanun. HacTtosmas ankera siBisieTcst
OJTHOM M3 CTaHIAPTHBIX (PopM mosryueHus oT KireHra nHhopMaIiu B 1ENIX ONPEASICHHSI €T0 MHBECTUIIMOHHOTO

npodus.

KnneHT Hecer pHCKHM TperoCTaBICHUS HEJIOCTOBEPHOHM HMHQPOPMALMU Ui  ONpPEACTCHUS €ro
WHBECTUIIMOHHOTO MPOMWIIS, 3aKII0YaloIuecss B TOM, 4yTo KIHEeHTy MoXeT OBITh MPUCBOSH HEKOPPEKTHBIN
WHBECTULHMOHHBIM MNpodmis u VIHBECTUIMOHHBIM KOHCYJIBTaHT, NpH (POPMUPOBAHUM HHBECTHLUOHHON
pPEKOMEHJIAlliH, MOKET HaXOAUThCA B HEBEPHOM IIOHUMaHUU oTHoIIeHHs KinenTa k pucky u oxuganuii Knuenra

OTHOCHUTCJILHO JOXOAHOCTHU PCKOMCHAYCMBIX HHBCCTHHHﬁ.

Ecimm Bam He NOHSTEH OAWH MM HECKOJIBKO MpEACTaBJICHHBIX B aHKETE BOIIPOCOB, noncanyﬁCTa, pi (o]

IOAIIMCaHUsA HaCTOHHIeﬁ AHKCTHI 06paTI/ITeCI) K I/IHBGCTI/IHI/IOHHOMY KOHCYJIBTAHTY 3a Pa3bACHCHUSAMU.

[loanuceiBas HACTOSIIYIO AHKETY, s OCO3HAIO, YTO IO PE3yJIbTaTaM MOHUX OTBETOB VHBECTHUIIMOHHBIN
KOHCYJIbTAHT TIPUCBOMT B OTHOIICHWHM MEHS OAWH W3 MPEIYCMOTPEHHBIX HHBECTHIIMOHHBIX Mpoduieil npu
OCYILIECTBJICHUU JEATEBHOCTH IO HHBECTHLUHUOHHOMY KOHCYJIbTHPOBaHHMIO. S| moxaTBepxknaio, dTO
npoMHGOpMUPOBaH O PHCKAaX MPENOCTaBICHUS HEJAOCTOBEpHOW MHGOpPMAaLUM Al ONpeneNieHUs

MHBECTUIIMOHHOTO TIPO(UIIS.

IMonnuce Knuenra: / /
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Tpunoocenue Ne2
K Jlo2o060py 06 uHEeCMUYUOHHOM KOHCYIbMUPOBAHUU

CITPABKA Ob MTHBECTUIIUHHOM ITPO®UJIE

YBaxkaemblii(as) ,

B cootrBercTBUE C I[OFOBOpOM 00 HWHBCCTUIIMOHHOM KOHCYJIIBTUPOBAaHUU OoT
N Ha OCHOBAHHUHU IPEAOCTABIICHHBIX Bamu CBC,Z[@HI/Iﬁ XOTHUM YBCIOMUTH Bac, yro Bam

MIPUCBOCH CJIEYIOUINI WHBECTUIIMOHHBINA TPOQHIIH:

I[aTa COCTaBJICHUSA

NuBecTHIMOHHBINA TPOQUIIBL

NHBeCTUMOHHBIA FOPU30HT

JonmycTumblii puck

(ne onpeodensiemcs Onsa Knuenmos, asiaowuxcs
K8ANUDUYUPOBAHHBIMU UHBECTNOPAMU)
O:xugaemasi 10X0AHOCTb NTHBECTUPOBAHMS, B
MPOIICHTHOM COOTHOIICHUH B F'OJJOBOM MCUYHMCIICHUU

n Bam 6YI[yT MpeaoCTaBIATLCA I/IH[[I/IBI/IIIyaJII)HI)IC HHBCCTHUIIMOHHBIC PCKOMEHJAIIMU B COOTBCTCTBUU C

Bammm nHBECTUIIMOHHBIM PO HUIIEM.

1. Hacrosmuii MHBecTUIIMOHHBIA Npoduiab cocTaBieH VHBECTHMLIMOHHBIM COBETHHUKOM C IIEJIBIO

MIPEIOCTABIICHUS] UHANBHU1YaJIbHBIX HHBECTUIIMOHHBIX pekoMeHaanuii Knuenry.

2. VHBecTHIMOHHBIN MPOGUIb ONPENENeH N0 pe3ybTaTaM aHanu3a nHpopmaruun o Kimenre.

3. Omnucanue pomycTuMoro pucka (s KiueHToB, He SBISAIOIIMXCS KBATU(PHUIMPOBAHHBIMU

MHBECTOPAMH):
yKa3aHHbBIM BBIIIE€ JOIYCTHUMBIH PUCK paccuuTaH VHBECTHIIMOHHBIM COBETHHKOM Ha OCHOBAaHUU
npenocraBieHHo Knuentom wuHGOpMamuu, coaepiKamieiics B aHKeTe IS OIpelelieHus
MHBECTULIMOHHOTO MpO(uUIs, U O3HA4YaeT YpOBEHb BO3MOXKHBIX yOBITKOB KiMeHTa, CBA3aHHBIX ¢
COBEpLIEHHEM CJIEJOK C ILIEHHbIMH OymaramMu W (WIM) 3aKIIOUYEHUEM JOTOBOPOB, SIBISIOIINXCS
MIPOU3BOJHBIMU (DMHAHCOBBIMU HMHCTpyMEHTaMu. [Ipu 3ToM yka3aHHas BEIMYMHA JOMYCTHMOTO
pHUCKa He sBJseTcs rapaHTHeil IHBECTUIIMOHHOTO COBETHHKA, YTO peajbHble notepu Kinuenra npu
COBEPLIEHUM CJENOK C IIEHHBIMH OyMmMaramMud W (WJIM) 3aKJIIOYEHHWU JOTOBOPOB, SBISIOIIMXCS
MIPOU3BOIHBIMU (PUHAHCOBBIMH UHCTPYMEHTAMH, HE MPEBBICAT yKa3aHHOTO 3HAUYEHUS.

4. VIHBeCTHIIMOHHBII COBETHHK HE€ TapaHTUPYET NOCTHUKEHHS OMNPEEIIEHHON B MHBECTUIIMOHHOM

npoduie T0X0AHOCTH, Ha KOTOPYIO paccunThiBaeT KiueHT, oT onepaliuii B OTHOILIEHUH 1IEHHBIX OyMmar,

CACJIIOK C HMMH U (I/IJ'II/I) 3aKIIIOYCHUA JOTrOBOPOB, SABJIAOIIHUXCA ITPOU3BOAHBIMU (bHHaHCOBBIMI/I

17



MHCTPYMEHTaMH.

5. Hacrosmmuit MuBecTUIIMOHHBI TPO(HIb COCTaBIE€H B IMENAX OOECIEeUeHUs COOTBETCTBHS
MPEOCTABIISIEMBIX WHAWBUAYAIBHBIX PEKOMEHIAIMI OIBITY, 3HAHUSM, IENISIM U HUMYIIECTBEHHOMY
nosoxxeHnto Kimenta. KilMeHT caMOCTOSITEIbHOTO HECET PUCK MPEAOCTABICHUS HEJOCTOBEPHOMN HITH
HEMOJHOW WH(OpPMAIMK, 3alpONICHHON I HBECTHIIMOHHBIM COBETHHKOM TIPU  COCTABJICHUU
NuBecTUIIMOHHOTO TIPOQUITSL.

6. Kimnenr cBoeBpeMeHHO HH)OpMUpyeT MIHBECTHIIMOHHOTO COBETHHKA 00 M3MEHEHUH 00CTOSITEIIHCTB
1 MHPOPMALIUHU, COJCPKAIICHCS B aHKETE Ui ONPEACICHUS WHBECTUIMOHHOTO MPOGWISL, MyTeM
npenocraBieHuss HoBOM uHpopmaumu. Takas wuHbopManus gomkHa OBITH MPEIOCTABICHA
WNHBeCcTUIIMOHHOMY COBETHUKY HE MO3HEE OJHOTO MecsIa ¢ JaThl, Koraa KinueHTy crano u3BectHO 00

HU3MEHCHUHN COOTBETCTBYIOIIUX 00CTOATENLCTB U/ WU I/IH(l)OpMaI_[I/II/I.

7. Hpe,I[OCTaBJ'IeHI/Ie HOBOM I/IH(bOpMaI_[I/II/I ABJIIACTCA OCHOBAHUCM JISL IICPECMOTpPaA HMHBEeCTULIMOHHOTO

npodus.
000 «HUK «®onmevenny
/10.1O. Jlamumuna/
IToanucek ynoanomouenHoro guna OO0 «K «DoHTBbEIb»
Iloonucvieaa nacmosawyro Cnpagky 00 ungecmuyuoHHom npogune (nuoo ee
KOnuUo) Kiuenm e@wvlpacaem ceoe coziacue ¢ YKA3aHHbIM 6 CHpaeKe
UHBECMUUUOHHBIM NPOPUIEM KIUEHmMA:
Knuenm:

JlaTa 1 Bpems COrIacOBaHHUS:

[Moanuce knuenTta/ynonHoMo4yeHHoro juna Kinuenra
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Ipunoosicenue Ne3

KﬂOZOGOpy 006 UHBECMUYUOHHOM KOHCYTIbMmMUpO6aHuu

«/laHHBIH JOKYMEHT IPEACTABJIAET C000i HHAMBUAVAJILHYI0 HHBECTHIIMOHHYIO PEKOMEHIAIHIQ
B COOTBETCTBMM ¢ BamyM MHBECTHIIMOHHBIM HDO(]_)I/I.]'ICM»

NuauBuaya bHasi HHBECTHIMOHHAS PeKOMeH AU

®UO Knuenra

Howmep JloroBopa 06 MHBECTHIIMOHHOM KOHCYJIBTUPOBAHUHU
Hara JloroBopa 00 H”HBECTUIIMOHHOM KOHCYJIbTUPOBAHUU
Jlata mpenocTaBiieHUs] pEKOMEHIallui

KonnyecTBo npeiocraBisieMbIX peKOMeH Iali

Pexomennmarnug 1

Wuerpy Bupxa Tuxep | Bamora Hampas | Ycnosus | Tekymas | LleneBas | Komuue

Howmep
MEHT JICHUE | TMOKYIKH IIeHa LIeHa CTBO

«B céa3u ¢ ucnonnenuem UHOUBUOVATLHBIX UHBECTHUYUOHHBIX PEKOMEHOAYUll y KIUEHMA MO2Ym 803HUKHYMb
PACX00bl HA YNAAmMY 803HAZPANCOEHUsI OPOKePY, YAPABIAIOWEMY, 0enO3UMapulo, pecucmpamopy, Op2aHu3amopy
MOpP2061U, KIUPUH2ZOBOU OpPeaHU3AYUU, UHblE PAcxoobl, a maxdce 00sA3amenrbcmea no yniame Hano2os. [lo
NPUHAMUSL PEUEeHUsl O COBEPUEHUU COCTKYU HACMOAMENbHO pekomenoyem Bam osnaxomumocs ¢ Jlexnapayuamu
0 DUCKAX, CBA3AHHbIX C OCYWecmeieHueM onepayuii Ha GOoHO080M, CPOYHOM U UHBIX (DUHAHCOBLIX PLIHKAX,
pasmeuenuvix 6 paszoene 11 Jlocoeopa na bpokepckoe obcayxcusanue (Cmanoapmuas opma npucoeouneHus)
000 «UK» Donmevenvy, lexnapayueu HHEeCMUYyUOHHO20 COBEMHUKA 00 0OWUX PUCKAX, CBA3AHHBIX C
ocyujecmeneHuem onepayuli Ha puluke yeHuvlx Oymae, pasmeuwjennoll ¢ Ilpunooscenuu Ne 7 x JJoeosopy 06
unsecmuyuonrom xkoucyromuposaruu OO0 « UK «Donmevensy. Pucku, onucannvie 8 ykazanuuix [exiapayusx,
6 NONIHOU Mepe NPUMEHUMbL K COeNKAM C peKOMeHOyeMou yernou oymazou. Ilpu npedocmasnenuu nacmosuyeu
UHOUBUOYANbHOU UHeecmuyuoHHoU pexomendayuu y 000 «UK «Donmevenvy omcymemayem/npucymemeyem
KOH@AUKM uHmepecos. Bosmoocnvill puck 603HUKHOGEHUsI KOH@IUKMA unmepecog YKasaw 6 pazdene 7
Hexnapayuu Uneecmuyuonno2o cosemuuxa 06 oOWUX PUCKAX, CBA3AHHbIX C OCYWeCm8IeHUeM onepayuli Ha
PpbilKe yeHHvix bymae, pazmewjennoti ¢ Ilpunoocenuu Ne 7 k /Jo2080py 06 uH8ecmuytOHHOM KOHCYIbMUPOBAHUY
000 «HK «Doumesvenvy. Y 000 «HUK «Donmavenvy omcymcmeyiom 002080pbl ¢ MpembUMu Juyamu,
npedycmampusauue 803HAZPaNCOeHUe 3a NpedoCmagieHue KIUeHMAM UHOUBUOYAIbHbIX UHBECTUYUOHHBIX
PEKOMEHOAYUILY.

Jlata cocTaBneHus: [Toanuce /

I[aTa " BpCMs TOJTYUYCHUS KIIMCHTOM:

IMoamuces Kinenra /
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Tpunooscenue Ned
K Jlo2o060py 06 uHEeCMUYUOHHOM KOHCYIbMUPOBAHUU

OT14er 00 OKa3aHUM YCJOYT

B coorBerctBum ¢ JloroBopoM 00 HMHBECTHIIMOHHOM  KOHCYJIbTUPOBaHHU  No

oT Knuent corjamacTcs, 4qTo B nepuon C Je(e]
pcaIn30BaAJIMCh  CIICAYIOUINC I/IHI[I/IBI/II[yaJIBHBIe HWHBCCTUIIMOHHBIC PCKOMCHIAIUHU,
npeaOoCTaBJICHHBIC PAHCC HHBGCTI/IHI/IOHHHM COBCTHUKOM.

Howmep |HUuctpy- |Llena Ha nary |lLleneBas |MuBecr. |/lata [Hara Croumoctb
MEHT MpelocTaBlie- |IIeHa TOPU30HT |MPEAOCTaBICHUS |peaau3aluu |pEeKOMEHAAlNuN
HUA

CyMmMmapHas CTOUMOCTb peaIM30BaHHbIX PEKOMEHIallU:

KomuuecTBo peann3oBaHHbIX MHAMBUAYyATbHBIX HHBECTUIIHOHHBIX pekoMeHaaruid: ()
O6mas cymMMa K oruiate/yaep>KaHui0 ¢ MHBECTUIIMOHHOTO CUeTa B BATIOTE MHBECTUPOBAHMUS:

OOmiast cymma K oruiaTte/yAep KaHUuI0 ¢ WHBECTULMOHHOTO cyeTa B pyOisix mo Kypcy LleHTpanbHOTro
0aHKa Ha COCTaBJISCT:
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Ipunooicenue N5
Kk [lo2oeopy 06 uneecmuyuonHOM KOHCYIbMUPOSAHUU

Tapudnbi

CTOMMOCTh OJHON WMHBECTULIMOHHOM PEKOMEHJAIMU COCTaBigeT 15% OT mpupocta CTOMMOCTH
aKTUBOB TIPU peaTM30BAaHHONW WHBECTHIIMOHHOW UJCE B CIydae MOKYNKH KIMEHTOM IIEHHBIX Oymar,
YKa3aHHBIX B MHBECTUIIMOHHOU pekomeHnaanuu, yepe3 OO0 «MK «DoHTBbEbY.
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Ipunooicenue Neb
Kk [lo2oeopy 06 uneecmuyuonHOM KOHCYIbMUPOSAHUU

Hexnapanus NHBeCTHIIHOHHOTO COBETHUKA 00 001X PUCKAX, CBA3AHHBIX € OCYIIECTBJIEHHUEM
onepaunii Ha pbIHKe HeHHbIX Oymar

Llenp Hacrosimeit Jleknapauuu — mpenoctaButh Bam mHdopmanuio o0 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYILIECTBIIEHUEM OIIEpALMii HA PHIHKE LIEHHBIX Oymar. OOpaiaem Bamie BHuManue Ha 1o,
yT0 HacTosmas Jlexnapanus He packpbiBaeT HH(GOPMAIKIO 000 BCeX pUCKaX Ha PhIHKE IIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hs BOZHUKAIOUIMX HA HEM CUTYaIUil.

B o0mem cMmbiciie puCK TMpeAcTaBisieT coO00H BO3MOKHOCTh BO3HUKHOBEHHUS YOBITKOB IPH
OCYIIECTBJICHUHU (PMHAHCOBBIX OIEPAIMii B CBSI3U C BO3MOXKHBIM HEOJIArONPHUSTHBIM BIIMSHUEM Pa3HOTO
pona daktopoB. Hmke — OCHOBHBIC PUCKH, C KOTOPHIMU OYIyT CBsi3aHbl Bamm omepanuy Ha pPhIHKE
IIEHHBIX OyMmar.

1. CucTeMHBI pUCK

DTOT PUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHIDKEHUH WX
CIIOCOOHOCTH  BBINOJHATH CBOM (GYHKIMHU. B cuiny OonbLIoN CTelneHH B3auMOJCHCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIy COOOI OIIEHKAa CHCTEMHOI'O PHCKa CJIO0XHA, HO
€ro peaau3aiys MOXKET MOBJIMATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

2. PbIHOYHBIN PUCK

DTOT PUCK HPOSBIAETCS B HEOIArONMPUATHOM M3MEHEHHHU LIEH (CTOMMOCTH) MPUHAJISKAIINX
BaMm (puHaHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJAroNpUATHOIO U3MEHEHUS NOJUTUYECKON
CUTYyalluH, pe3KO JeBalIbBAllU HAIIMOHAJIbHOW BaIIOThI, KPU3UCA PhIHKA IOCYJapCTBEHHBIX JI0JTOBBIX
00513aTeNIbCTB, 0AHKOBCKOI'O M BAJIFOTHOT'O KpU3HCa, 0OCTOATENbCTB HEMPEOJOIMMOM CHUJIIbI, TJIaBHBIM
00pa3oM CTUXMHHOTO U BOSHHOTO XapaKTepa, U KakK CJIEJCTBHE, MPUBOJUT K CHIDKEHHUIO TOXOTHOCTH
WIM Jaxe yObITKaM. B 3aBHMCHMOCTH OT BBIOPaHHOW CTpaTerMu PHIHOYHBINA (1IEHOBOM) pUCK Oynaer
COCTOSITh B yBEJIMYEHUH (YMEHBIIIEHUH ) LIEHbI (PUHAHCOBBIX HHCTPYMEHTOB. BbI JOJKHBI OT/AaBaTh cede
OTYET B TOM, YTO CTOMMOCTb IpUHAJIeKaIUX BaM pHUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK
U CHMXKAThCS, M €€ POCT B IPOILJIOM HE 03HAYAET €€ pocTa B OyyleM.

Crnenyert cniennaabHO 00paTUTh BHUMAHKE HA CJIEAYIOIINE PHIHOYHBIE PUCKU:
> BanioTHblii puck

BanroTHbIi puck nposiBisieTcst B He01aronpusTHOM U3MEHEHUH Kypca pyOuisi 10 OTHOLIEHHUIO K
MHOCTpPaHHOM BaJltOTe, IPU KOTOpOM Bartiin 10X0/1b1 OT BiiafieHHsi GUHAHCOBBIMU HHCTPYMEHTAMH MOTYT
ObITh TOJBEPrHYTHl HHQIISLMOHHOMY BO3JCHCTBHIO (CHIDKEHHIO pEalbHOM MOKyNaTeIbHON
CIIOCOOHOCTH), BCIIEACTBHE 4ero Bbl MokeTe MOTepsTh 4acTh J10XO0/a, a TaKXKE IMOHECTH YOBITKH.
BanroTHbIl pHCK Takke MOXET HMPHUBECTH K M3MEHEHHMIO pa3Mmepa 00s3aTelbCTB MO (UHAHCOBBIM
MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHON BaJIOTOW WM HWHOCTPaHHBIMU (DUHAHCOBBIMU
MHCTPYMEHTAaMH, YTO MOXKET MPUBECTU K YOBITKAM WM K 3aTPYTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS
10 HUM.

» [IlpoueHTHBII puCK

[TposiBnsercss B HEOIAroNpUATHOM M3MEHEHUHU MPOLIEHTHON CTAaBKHU, BIHUAIOUICH Ha KYpPCOBYIO
CTOMMOCTb aKIMi U oOiuranuii ¢ (UKCUpPOBaHHBIM J10X0AOM. [IpOLIEHTHBIM pPHCK MOXET OBITh
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00yCJIOBJICH HECOBMNAJCHUEM CPOKOB BOCTpeOOBaHMs (TIOramieHus) TpeOOBaHWUW M 0053aTENbCTB, a
TaKXeE HGOHHHaKOBOﬁ CTCIICHBIO U3BMCHCHUA MPOLCHTHBIX CTABOK I10 Tp660BaHI/IHM )41 O6H3&T€HBCTBaM.

» Puck 6aHKpPOTCTBA IMUTEHTA

[IposiBisieTcss B pe3KOM NaACHUW ICHBI aKIMK W OOJUraIuil akIMOHEPHOro OOIIecTBa,
MIPU3HAHHOTO HECOCTOSTEIHLHBIM, UK B MIPEABUACHUU TaKOH HECOCTOSATEIHLHOCTH.

Jist Toro yTOOBI CHU3UTh PHIHOYHBINA PUCK, BaM cieqyeT BHUMATENbHO OTHECTHUCH K BBIOOPY U
auBepcupUKauy pUHAHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHUMAaTENbHO 03HAKOMBTECH C YCIOBUAMU
Bamero B3anmopeticTBus ¢ Bammm 6pokepoMm JIn6o yrpaBisiFOIIUM AJIsl TOTO, YTOOBI OLIEHUTH PACXOJIbI,
C KOTOPbIMH OyAyT CBsI3aHbI BIaJICHUE U OINEpaluu ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U yOEIUTECH, B
TOM, 4YTO OHHM IpueMiieMsl 11 Bac u He numarot Bac oxxunaemoro Bamu noxona.

3. Puck JUKBHUJIHOCTH

OTOT PUCK MPOSABISIETCA B CHUKEHUH BO3MOXHOCTH PEAIM30BaTh (PMHAHCOBBIE MHCTPYMEHTBI
110 HEOOXOJMMOH IIeHE U3-3a CHUIKEHUS CIIpOoca Ha HUX. JJaHHBIN pUCK MOXKET POSBUTHCS, B YACTHOCTH,
IIpU HEOOXOIUMOCTH OBICTPOM MpoAakKu (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKax, CBA3aHHBIX CO
3HAYUTEJIbHBIM CHUKEHUEM UX CTOUMOCTH.

4. KpeautHblii puck

9T1oT PUCK 3aKIII0YACTCsA B BO3MOXKXHOCTHU HCBLIINMOJIHCHUS KOHTPAKTHBIX U MHBIX O6H38.TCJIBCTB,
IIPUHATBIX HA cels APyrumMu JingaMu B CBA3U C Bammvm orncpanursaiMu.

K uncny KpeIMTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:
> Puck gedoTa mo o6 IUranusiM U HHbIM J0JITOBBIM IIeHHBIM GymMaram

3aKiIrovaeTcs B BOSMOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIT'OBBIX HCHHBIX 6yMar, qTo
MPUBCACT K HCBO3MOKHOCTHU UJINW CHUKCHUIO BEPOATHOCTHU IMOTaCUTH €€ B CPOK U B ITIOJTHOM o0BeMe.

> Puck koHTparenTa

Puck KOHTpareHTa — TPEeThEero JIMLA NPOSIBIIAETCS B PUCKE HEHCIIOJIHEHHs 0053aTeNbCTB Nepes
Bamu nnm Bammm Opokepom MO0 yHpaBisiOIIMM CO CTOPOHBI KOHTpareHToB. Bamr Opokep nn6o
YIPAaBIAOIUN JOJDKEH MPUHUMATh MEphl 10 MUHMMH3ALMKM PUCKA KOHTPAareHTa, OAHAKO HE MOKET
UCKIIIOYUTh €ro MOJHOCTbI0. OCOOEHHO BBICOK PHUCK KOHTpPAareHTa IMpH COBEPIIEHUH OIEpaluid,
COBEpIIAEMbIX Ha HEOPraHM30BAaHHOM pbIHKE, 0€3 y4acTHsl KJIMPHHIOBBIX OpraHU3allUil, KOTOpbIE
MIPUHUMAIOT Ha ce0sl pUCKU HEUCIIOJHEHHS 0053aTeNNbCTB.

BbI 1OmKHBI 0T/IaBaTh ce0e OTYET B TOM, UTO XOTsI OpOKep U YIPaBISAIOUINK JeicTBYIOT B Bamux
HWHTEpecax OT CBOETO MMEHH, PUCKH, KOTOPbIE OH NMPUHUMAET B PE3yJIbTaTe TaKUX JIEHCTBUM, B TOM
YHClieé PUCK HEHMCIOJIHEHHs] WM HEHAJIEXKAIEro HCIOIHEHHUs 00s3aTeNbCTB TPEThUX JIMII TMepel
Bammm 6poxepom 6o ympasistomum, Hecete Bol.

Bam VMIHBECTMIIMOHHBIN COBETHUK SIBJISIETCA 4ieHOM HalmoHanbHOW accoluanys y4aCTHHUKOB
¢dongoBoro peiika (HAYDOP), k kotopoii Bel MoxkeTe oOpaTuthes B ciyyae HapymeHus Bammx npas
U MHTEPECOB. ['0Cy1apCTBEHHOE PETYIMPOBAHUE M HAJ30pP B OTHOIICHHH JEATEIBHOCTH SMUTEHTOB,
npoeCCUOHATPHBIX YYaCTHUKOB pPBIHKA ILIEHHBIX OyMar, OpraHu3aTopoB TOPrOBIM U JIPYTHX
(uHaHCOBBIX Opranu3anuii ocymectnisercs llenTpanbHbiM Oankom Poccuiickoit ®exnepanuu, K
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KoTopoMy BbI Takke MoxeTe oOpalaThcsl B ciaydyae HapyleHus Bamux npaB u untepeco. [Tomumo
3TOro, BBl BIipaBe 0OpaIarscs 3a 3alUTON B Cy1€0HbIC U TPABOOXPAHUTEIbHBIC OPTaHbl.

S. IIpaBoBoii puck

CBs13aH ¢ BO3MOYKHBIMHM HETaTUBHBIMH IOCJIEACTBUAMH YTBEPKACHHUS 3aKOHONATEIbCTBA WM
HOPMAaTUBHBIX aKTOB, CTAHIAPTOB CAMOPETYIMPYEMBIX OpraHU3alui, PEryJIupyOIIHUX PHIHOK LIEHHBIX
Oymar, WM HHBIE OTPacCiId HSKOHOMHUKH, KOTOpblE MOTYT IPHUBECTH K HEraTMBHbIM i Bac
IIOCIIEACTBHSAM.

K IIPpaBOBOMY PHUCKY TaKKC OTHOCHUTCA BO3MOXHOCTb M3MCHCHHA IIpaBUJI pacdy€Ta HaJora,
HAJIOT'OBBIX CTAaBOK, OTMCHBI HAJIOI'OBBIX BEIYETOB U APYTHE U3MECHCHUS HAJIOTOBOT'O 3aKOHOJATCIILCTBA,
KOTOPLIC MOT'YT MPHUBECTU K HCTATUBHBIM JJIA Bac MNOCICACTBUAM.

6. OnepauMoOHHBIN PUCK

3akirodaeTcsi B BO3SMOKHOCTU pUYuHEHUsI Bam yOBITKOB B pe3yibTaTe HECOBEPIICHCTBA WU
OIHUOOYHBIX BHYTPEHHUX MpoleccoB MHBECTULIMOHHOTO COBETHHKA, HEKOPPEKTHBIX JIEUCTBUI WU
0e3zeiicTBUsT paOOTHUKOB MHBECTULIMOHHOTO COBETHUKA U (MJIM) BO3JEHCTBUS BHEUIHHX COOBITHIA,
cboeB B paboTe W HWHBIX HEIOCTATKOB WH(OPMAIMOHHBIX, TEXHOJIOTHYECKHX M HWHBIX CHCTEM
WMHBEeCTUIIMOHHOTO COBETHHKA W(WJIM) €ro MapTHEPOB, MPABOBOIO PUCKA, PUCKAa MH(YOPMAIIMOHHOM
0e3omacHocTr. ONepalMOHHBIA PUCK MOXET UCKITIOYUTH WM 3aTPYIHUTH COBEPIICHUE ONEPALUA 1 B
pe3ynbTare NpUBECTU K yObITKAM.

7. Puck coBepleHHs CIeJKHU € OTCTYIJIEHHEM OT YCJI0BHii HHBECTHI[HOHHOMH PeKOMeHIAIluH

JlaHHBIN PHUCK TMPOSBISETCS B BO3MOXKHOCTH BO3HHMKHOBEHMs y Bac yObITKOB B ciyuae
coBepuieHuss Bamu caenku ¢ (UHAHCOBBIMU HMHCTPYMEHTAaMH Ha OCHOBaHMHM MOJYYEHHOH OT
NHBECTUIIMOHHOTO COBETHHKAa HWHBECTULMOHHOW PEKOMEHJAIMU C OTCTYIUIEHUEM OT YCJIOBHI,
YKa3aHHBIX B WHBECTUIIMOHHOW PEKOMEHIAIMK (BKJIIOYas PUCK BO3HUKHOBEHHUS YOBITKOB B Cllydae
COBEPILICHUS] KIMEHTOM CJCJIOK C (PMHAHCOBBIMM MHCTPYMEHTAMHM YaCTUYHO JUOO 3a MpeiesiaMu
CPOKOB, yKa3aHHBIX B WHBECTHUIIMOHHOW DPEKOMEHJAIMU W/ UM B JOTOBOpPE 00 WHBECTHUIIMOHHOM
KOHCYJIbTUPOBAHUHN ).

O6paTI/ITC BHUMAHUE, YTO I/IHBeCTI/IL[I/IOHHHﬁ COBCTHHUK HC HCCET OTBCTCTBCHHOCTH 3a Y6BITKI/I,
BO3HHUKIIHUEC Y Bac BCJICACTBHUEC COBCPIICHUA BBIHICyKaSaHHOﬁ CICJIKH.

8. lonoiHUTE/IbHBbIE PUCKH

» Crnenyer y4uThIBaTh, YTO HE MOJUISKAT CyAeOHOH 3almuTe TpeOOBaHMS, CBSA3aHHBIC C Y4aCTHEM
rpaXkaH BO BHEOMPKEBBIX CHEIKaxX, MPEAyCMaTPUBAIOIINUX OOS3aHHOCTb CTOPOHBI WJIM CTOPOH
CHCIKH YIJIauMBaTh JCHEKHBIE CYMMBI B 3aBUCHMOCTH OT M3MEHEHHUs IIEH Ha TOBapbl, LIEHHBIC
OyMaru, Kypca COOTBETCTBYIOILIEH BaIOThI, BEJIMYMHBI MPOLIEHTHBIX CTABOK, YPOBHSI MHQIISALMU
WIN OT 3HaYeHUH, paCCUNTHIBAEMbIX Ha OCHOBAHWU COBOKYITHOCTH yKa3aHHBIX MTOoKa3aTesei, oo
OT HAaCTYIUIEHUS] MHOTO OOCTOSITENbCTBA, KOTOPOE IPETyCMOTPEHO 3aKOHOM U OTHOCUTEIIBLHO
KOTOPOTO HEHM3BECTHO, HACTYNUT OHO WJIM HE HACTynmHuT. TakuMm o0pa3oMm, MO pPacyeTHBIM
BHEOMPIKEBBIM JIOTOBOpAaM, TaKUM KaK pacueTHbIe OMNI[MOHHBIE KOHTPAKThl, (OpBapA, CBOI-
KOHTpaKThl, KOHTpakThl Ha pasHully (CFD) um npounm pacdyeTHbIM BHEOMPKEBBHIM (DUHAHCOBBIM
MHCTPYMEHTAaM CYIIECTBYIOT ITOBBIIIEHHBIE PHUCKH, CBSI3aHHBIE C HEBO3MOXXHOCTBIO MOJyYECHHS
UCIIOJIHEHUS 110 HUM B CyIeOHOM MOPSIJIKE.

» Crenyer  y4dThIBaTh, UYTO  (DUHAHCOBBIE  WHCTPYMEHTHI,  IpeIHA3HAUYECHHBIC IS
KBAJM(HUIUPOBAHHBIX HHBECTOPOB, HECYyT B ce0O€ IMOBBIIICEHHbIE PUCKH WHBECTHPOBAHUS H
MOJXOJIAT HE JUISl KaXKJI0TO0 JINIA, SIBJISIIOIIET0 KBAIU(DUIIMPOBAHHBIM HHBECTOPOM.
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» VIHBeCTHIIMOHHBI COBETHHK yBeIOMJIsIeT Bac 0 COBMENICHMHM  pa3UYHBIX  BHUJOB
po(hecCHOHANBLHOM JESITeIbHOCTH HAa PBIHKE [IEHHBIX Oymar. CoBMeIIeHnEe BUAOB ACSITEILHOCTH
MOJKET IOBJIEYb 32 COOON PUCK BOSHUKHOBEHHS KOH(MIMKTAa HHTEPECOB.

(a)

(6)

(8)

(r)

(m)

(e)

(%)

©)

()

KOH(bJ'II/IKT HHTEPECOB TAKIKE BOSHUKACT UJIKM MOXXET BO3HHUKATH B ClIydac:

IpenocTaBiieHuss MHIWBHIyalbHOM WHBECTHUIIMOHHOM pPEKOMEHJALMM, COJEpIKallen
ONMCaHMWE IICHHbIX OyMmar, C/IEJIOK C HHUMH, eciu VHBECTUIIMOHHBIA COBETHHK BJaJeeT
TaKMMHU K€ [IEHHbIMU OyMaramMy WM HaMEpEeH COBEPIIUTh C HUMU CJEIIKY;

ecnu  VIHBECTULIMOHHBIM COBETHHMK SBIIICTCA CTOPOHOM JOrOBOpA,  SBISIOLIETOCS
MPOU3BOJHBIM ()MHAHCOBBIM HHCTPYMEHTOM, O0a30BBIM AaKTHBOM KOTOPOTO SIBIISFOTCS
LIeHHbIE OyMaru, OIMCaHHe KOTOPBIX coiepkutTcs B VHAMBHUIyanbHONM MHBECTHULIMOHHOMN
PEKOMEHIallNH;

npenocTaBiieHuss HIMBHIyanpHOM HWHBECTHMLIMOHHOM pPEKOMEHIALMM, COAepKallen
OIHMCaHME CHENIOK C LEHHBIMH OyMaramu, KOHTPareHTaMu KIHEHTa M0 KOTOPbIM OyayT
ABJIATBCA APYTHE KIMEHTHl MIHBECTHMLIMOHHOIO COBETHHKA, WM, €CIIM yKa3aHHBIC CIEIKU
OyAyT COBEpIIATHCS MPHU YIACTHH JPYTUX KIMEHTOB MIHBECTUIIMOHHOTO COBETHHKA,
npenocTaBiieHuss MHIMBHOyanpHOM MHBECTHMLIMOHHOW PEKOMEHAALMM, COJEpIKallen
OIMCaHME CHIEJIOK C (PMHAHCOBBIMU HHCTPYMEHTAMH, €CITH B CITy4ae UCIOTHEHUS YKa3aHHOM
PEKOMEHAALUHU C/IeKa C (PMHAHCOBBIMM MHCTPYMEHTaMH OyJeT COBepIleHa IpU y4yacTUU
WMHBECTUIIMOHHOTO COBETHHKA;

3aKII04eHUss  VIHBECTMLIMOHHBIM  COBETHMKOM  JIOTOBOPOB C  TPETBUMHU  JIUIAMH,
MIPEAYCMATPUBAIOIIMX  BBIIUIATY BO3HATPAXACHWM 3a IPEJOCTABICHHE  KIMEHTaM
WNHauBuayanbHbIX HHBECTULIMOHHBIX PEKOMEHIALUM;

3aKI04eHuss IHBECTULMOHHBIM  COBETHHKOM JIOTOBOPOB C TPETBMMH  JIMIAMH,
[IpeyCMaTpUBAIOIINUX BBIIIATY BO3HArpaxJaeHus VHBECTUIIMOHHOMY COBETHUKY U (MJIM)
IIPEIOCTABIIEHNE UHBIX UMYIIIECTBEHHbIX OJiar;

npenocTaBiieHuss HIMBHIyanpbHOM HWHBECTHULIMOHHOM pPEKOMEHJALMM, COZAepKallen
ONMCaHUE LIEHHbIX OyMar, CIEJOK C IIEHHbIMH OyMaramu, 3MHUTEHTOM WM OOsS3aHHBIM
JMIIOM, MO KOTOPBIM siBisieTcsi VIHBECTMLIMOHHBIM COBETHUK WM ero ad(uinpoBaHHOE
JIULO;

npenocrasiieHus VIHIMBHUAyanbHOM MHBECTULMOHHOW pPEKOMEHAALUH, COACpKaLICh
ONMCaHUE CHENOK C LEHHbIMU OymMaramu, KOHTpareHTaMu KJIMEHTa MO KOTOphIM OyayT
ABIATHCS aduinupoBaHHble JTulla VHBECTULIMOHHOTO COBETHHKA, WM €CIU yKa3aHHbIE
caenku OyayT coBeplIaTbes NMpU ydacTuu adUIMpPOBAaHHBIX JHIL VIHBECTULIMOHHOTO
COBETHUKA,

B HHBIX CIIy4asX, KOrJa IIPU OCYLIECTBICHUHU JACSATEIBHOCTH II0 WHBECTHIIMOHHOMY
KOHCYJIbTUPOBAHUIO, IO OLICHKEe VHBECTMIMOHHOIO COBETHUKA, BO3HUKAET MM MOXKET
BO3HUKHYTh  KOH(IUKT  uHTepecoB.  OCHOBHBIM  NPUHLHUIIOM  JESTEIbHOCTH
VHBECTULIMOHHOTO COBETHHKA B IENAX MPEJOTBpALeHUS KOH(IUKTA HHTEPECOB H
YMEHBIIICHHsI €r0 HEraTHBHBIX IOCIEACTBUN y KJIMEHTA SIBISETCA NPUOPUTET MHTEPECOB
KIUEHTOB ~ VIHBECTHIIMOHHOTO  COBETHMKAa  Mepel  COOCTBEHHBIMH  HHTEpEcaMu
MHBECTUIIMOHHOTO COBETHHKA.

* k *

YuureiBas BBIIICU3JIOKCHHOC, MBI pPCKOMCHIYCM Bam BHMMaTEIBHO paccMOTpPETh BOIIPOC O TOM,

SIBJIIFOTCSI JI PUCKHU, BO3HUKAIOIIIKE ITPH IPOBEACHHUH OTlepalnii Ha QUHAHCOBOM PhIHKE, TPUEMIIEMBbIMU
st Bac ¢ yueToM Balmx HHBECTUIIMOHHBIX 1esiel U (PMHAHCOBBIX BO3MOXHOCTE!. JlanHas Jleknapanus
HE UMeeT CBOEH 11eIbI0 3aCTaBUTh Bac 0Tka3aTbcs OT OCYLIECTBIICHUS Onepaluii Ha QUHAHCOBOM PhIHKE
U pBIHKE IIeHHBIX OyMmar, a mpHu3BaHa NOMOYb BaM OLIEHUTh UX PUCKHM M OTBETCTBEHHO IMOJOWTH K
pelieHro Bompoca O BblOope Barmield WHBECTHMIIMOHHOHM cTpareruu U ycnoBuil [loroBopa c
W HBECTUIIMOHHBIM COBETHUKOM.
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Yo6enutech, uro Hactosmias Jlekmapanus o pucKax MOHATHa BaMm, m mpu HEOOXOIUMOCTH
nonquTe paB’bﬂCHCHI/IH y I/IHBGCTI/IHI/IOHHOI‘O COBCTHHUKA MHJIIX HE3aBHUCHUMOI'O KOHCy.]IBTaHTa,
CHEIUATU3UPYIOMIETOCsS Ha COOTBETCTBYIOIIUX BOMPOCAX.

Kaunenr:

HNHBecTUIIHOHHBIN COBETHHK

/10.JO. Jlammuuua

Jara:

Jara:
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