NudopManinoHHbIN TOKYMEHT

OO0bikHOBeHHas! OGJUranust POCCHICKOr0 IMUTEHTA

HpeHOCTaBHHCTCH B COOTBETCTBUH C YCTaHOBJICHHBIMH Tpe6OBaHI/I${MI/I. He sBnsaercs HHHHBH,HyaHBHOﬁ
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ HUJIKM PEKIIaMHBIM MAaTCpPHAJIOM. I/IH(l)OpMaI_II/IH IMPpUBCACHA IJId IMOHUMAaHUA

CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB O6JII/IFaLII/II/I pOCCHﬁCKOFO OMHUTCHTA.

ITO He BKJIAJ
Bb1 MoskeTe MOTEPATH BCe, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBbI) FOCY1APCTBOM

B cjIyyae nmorepb KOMIIEHCAIIMIi He npeaycCMoTpeHoO

OcCHOBHBIE XaPAKTEPUCTUKH O00JIMralliM POCCHIICKOT0 IMUTEHTA.

OOnuramnus pocCUCKOro SMUTEHTa — 3TO LIeHHas Oymara, 3aKperuisionas IpaBa ee BlIajesblla Ha OJyYeHHe
B IPEIyCMOTPEHHBI B HEH CPOK OT SMUTEHTA €€ HOMHUHAJIBHOW cToMMOCTH. OONHramusi MOXKET TakxkKe
peaycMaTpuBaTh MPaBO €€ BIJENbIla HA MOIYYeHUE YCTAHOBICHHBIX B HEH MpoueHToB (KynmoHoB). Kaxmas
o0yuranus 0 HOrO BBIITYCKa UMEET OJJMHAKOBBIM 00beM npaB. Bee ycinoBus noramieHus U BbIIJIaT KYIIOHOB IO
o0JMranuu ornpeJieneHbl B SMUCCUOHHOM TOKyMEHTaluu. B 4acTHOCTH, MOXKET ObITh YCTaHOBIIEHO, UTO pa3Mep
KYHNOHHBIX BBITUIAT 110 OOJUTAIUSAM OIPEACIIATCS SMUTEHTOM B IPOIIECCE UX OOpaIeHHs.

[Toramenne HOMHUHAIBLHONH CTOMMOCTH OOJIMTAIlMH MOKET OCYIIECTBIISITHCS YaCTSMH B IPOIECCe OOparieHus
obnuranuii (amoptusauust obauranuu). B 3ToM ciywyae ocTaBuIuecs KyNOHHBIE IUIATEXHU PaCCUMTHIBAIOTCS
MCXO0/1 U3 HEMOTallleHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTaIUH.

OOnurany MOTYT MpeIyCMaTPUBATh BOSMOXKHOCTh UX JJOCPOYHOTO MOTANICHUs KaK 10 MHUIIMATHBE IMUTEHTA,
TaK ¥ 10 WHUIIMATHBE UX BJIAJENbIEB. B HEKOTOPHIX CIIydasx SMUTEHT WM HHOE JIUIO 3apaHee OOBSBISET O
CBOEH rOTOBHOCTH MPHOOPECTH Y JII000T0 3aMHTEPECOBAHHOTO JIMIa OOJIUralliy B ONpeiesIeHHYo Aaty (odepra
no obnuramusam). ObpaTure BHUMaHKUE, YTO KOJMUYECTBO OOIMTraIii, MpHOOpeTaeMbIX MO 0epTe, MOXKET ObITH
orpaHudeHo, 1 Brl He cMOXeTe IpH JKeJTaHWU TPOJIaTh Bce nMeromecs y Bac oOnuramnmn.

OO6nuranuy KoMmaHui (KOprmopaTuBHbIE OOJMraluu), B OTIMYME OT aKUMW, HE AT MpaBO HAa ydacTHe B
yIpaBJIeHUU KOMIIaHHEH (001EeCTBOM).

Yuactue B pacnpeae/ieHMd UMYILECTBA, OCTAONIEr0Cs NMPH JUKBUAAUMHU (0aHKPOTCTBE) o01mecTBa. [Ipu

JIMKBUJJaIITuH 06HIGCTBO IpeKpamacT CBOIO ACATCIBHOCTb, HMYIIECCTBO O6HICCTB3 pacupeaciIaCTCa MEXIAY

! TTox 0GBIKHOBEHHOM OOIUraIMEN IOHUMAETCS OOUIAIIKS, HE SBJIAIOIIASACS CTPYKTYPHOU 00IUranuei, o6auraiueil co CTpyKTYpPHBIM
JoxonoM (oOnMranuei, pasMep 10Xoj1a MO KOTOPOH 3aBHCHUT OT HACTYIUICHHUS] WJIM HEHACTYIUICHHS OJHOTO WM HECKOJIBKUX
00CTOSITENILCTB, yKa3aHHBIX B ab3ale BTopoM noxamyHkra 23 nyHkra 1 craten 2 @enepanbpHoro 3akoHa ot 22.04.1996 Ne 39-03 «O
PBIHKE IEHHBIX Oymar»), cyOOpAMHHUPOBAHHOW oOmurammed, obmurammerd 0e3 cpoka TOralieHus, KOHBEPTHUPYEMOW OOIHTaIuei,
KOMMep4eckol oOnuramuei, oOnwramueir QemepanbHoro 3aiima st msmdeckux nmr (OD3-H), 3amemniaromel obiuranuei
(oGnuranumeii, mpeaycMOTpeHHOM cTaTheil 6 PenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHECEHHH U3MEHEHUH B OT/IENbHBIE
3aKOHOJIATeNIbHBIE aKThl Poccuiickoi PDeepanuuny), o0IUrayeil ¢ 3aJ0roBsIM 00eCIieYeHHEM JIEHEKHBIMU TPEOOBAHUAMH.




KpeuTopamH (Kak MpaBUiIo, ITyTeM MPOJaXXH UMYIIECTBA U NEPeayu I€HEXHbIX CPEACTB KPEAUTOPAM), B TOM
qucie BiaJenblaMi ooauranuii oduiectsa. Bragenbisl 00muranuii yaacTBYIOT B paclpeielieHud UMYIIecTBa

nepea BiraaciibliaMu MPpUBUIICTUPOBAHHBIX U OOBLIKHOBEHHBIX aKHHﬁ.

OcCHOBHbIE PUCKH:

PbiHOYHBIN PUCK (PUCK HETAaTMBHOI0 M3MEHEHHS CTOMMOCTH OOJIMIalMM) - CTOMMOCTh MPUHAJUICKAIIEH
Bam o0Onuraiuy MOXKeT Kak pacTH, TaK U CHHXKAThCS, U €€ POCT B MPOIILJIOM HE 03HAYaeT ee pocta B Oyaymiem. B
cllydae BO3HMKHOBEHHUS HEOOXOAMMOCTH peall3alliyd OOJUraluyu 10 €€ MOralleHHus dMHUTEHTOM CYyIIEeCTBYET
PHUCK TOrO, uTO BBl mOHEeceTe yObITKY B pe3yiibTaTe CHIKEHUS IIeHbl O0JIUTalliy Ha phIHKe. MI3MeHeHue 1ieHbl Ha
o0JIHTraIuu CBS3aHO, PEXKJIE BCETO, C U3MEHEHHUEM ITPOILICEHTHBIX CTABOK Ha (MHAHCOBOM pbhiHKe. Kak mpaBuio,
1[eHa OOJIUTAIMY CHIKACTCS, €CJTH TPOIIEHTHBIC CTABKH HA PBIHKE PACTyT, U HA00OPOT - IIEHa OOJIUTaIlK PACTeET,
€CJIM MPOILICHTHBIE CTaBKU CHIDKaloTca. Hampumep, eciau HOBbIe OOJMTallMK BBIMYCKAIOTCS ¢ 0oJjiee BBHICOKOU
MPOLIEHTHOM CTaBKO#M, TO cTapble obnuranuu ¢ Ooyiee HU3KON MPOIIEHTHON CTaBKOW CTAHOBATCS MEHee
MPUBJIEKATEIILHBIMU 11 MHBECTOPOB. Takke W3MEHEHHE PBIHOYHOW CTOMMOCTH OOJMTranuii MOXKET OBITh
CBSI3aHO C M3MCHCHHEM BOCHPHSATHS PBIHKOM (MHAHCOBOI'O COCTOSHUS M ILIATEIKECIIOCOOHOCTH IMHTEHTA
oOnurainuii, B TOM YHCIe ¢ U3BMEHEHUEM KPEIUTHOTO PEUTHHra SMUTEHTA (KOHKPETHOTO BBIMYyCKa OOJIUralui,
JUIa, TPEeIOCTaBUBILEro oOecreueHrue mo OOJIUranusM, Mpu ero HaJu4hK), KOPIOPATUBHBIMU COOBITHUSIMU U
JIPYTHMH 00CTOSITEIIECTBAMHU.

Puck aukBuaHOCTH. JIUKBUIHOCTH, TO €CTh BO3MOKHOCTb MPOAATH OOJIMTAIIMIO B JIFOOOKH MOMEHT BpeMeHHU 0e3
CYILIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIOpoca W TNpeIokeHus: Ha pbiHKe. Haunbosee
JUKBUJIHBIMHU  SIBIISIIOTCA  OONMranuu, ooOpaliamiiydecs Ha OpraHM30BaHHOM pbIHKE, OOJIMramuu, He
oOpararonyecss Ha OpPraHM30BAaHHOM pPBIHKE — MEHee JHMKBHIHBI, OJHAKO B JIIOOOM ciydae Bbl mMoxere
CTOJIKHYTBCSI B ONPECIICHHBI MOMEHT C HEBO3MOXKHOCTBIO IMPOJIaTh CBOM OOJHUTAIIMHM WU C TeM, 4To Bam
MPUAETCS MPOAATh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHIDKEHUS CIpOca HAa HHUX WM KaKUX-THOO
orpaHuueHuil Ha ux oOpamienue. [IpennocelIKaMu A CHUKEHUS TUKBUIHOCTUA OOJIUTAlMi MOTYT SIBIIATHCS:
UCKITIOYEHHE OONUTranii U3 KOTHPOBAIBHOTO CIUCKA OMPIXKHU, CHIDKEHUE PEUTHHTAa SMUTEHTa (KOHKPETHOTO
BBIMTyCKa OOJUTAINH, U, MPETOCTAaBUBIIEr0 00ecleueHrne o O0IUrausM, Py ero HaAJIMYUH ), HETaTUBHbBIC
KOpIOpaTUBHbBIE COOBITUS U IPyTUe OOCTOATEIbCTBA.

Kpenutnbiii puck. CyliecTByeT puCK HEHUCIIOJHEHUS SMUTEHTOM OOJIUTaluii CBOMX 00s3aTENbCTB, KOTOPHIMA
MOJKET peajn30BaThCsl, B YACTHOCTH, B BUJIE MPOITYCKa WM 33J€P>KKH BBITUIATHI KYIIOHOB U (WUJIM) MOTAIICHUS
HOMHUHAJILHON CTOMMOCTH OOJTUTAITHH.

Puck nedoara. Cutyanms, npu KOTOPOH SMUTEHT HE B COCTOSIHUY BBITIJIATUTH BIIAJIEIbI[aM OOJIUTAIIUNA CYMMY
moramnieHusi oonuranuii U (UiaM) KymoHOB Mo Heill. B 9ToM ciyyae MHBECTOpPHI PUCKYIOT MOTEPSTH BCE CBOU
BIIO’KEHUS B JAHHYIO IIeHHYI0 Oymary. JleonT MoKeT MPOU30UTH Y IMUTEHTOB C JTIFOOBIM YPOBHEM KPEIUTHOTO
pedituHra. KpenuTHBI PEUTHHI OTpakaeT MHEHHWE PEUTHMHIOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUJICHUS
nedonTa: HaMMEHee BEPOSITHBIA YPOBEHB, KaK MPaBMIIO, 0003HaYaeTCst «AAA» (BBICIINI KPEIUTHBIN YPOBEHbD,
3ateM cienyetr «AA», «A», «BBBy», «BB», «B» mo crenenu yBenuueHus BeposTHOCTH Aedonta). Uem Hibke

KpCI[I/ITHHﬁ peﬁTPIHl" OMUTCHTA (KOHerTHOI‘ O BBIITYCKa O6J'II/I1“8.I_II/II71, Jijna, mpeaoCTaBuBLICTO obOecrieueHue 1o




obnuranusM, IpyU €ro HaIU4YMM), TEM BBILIE M0 MHEHHIO KPEIUTHOIO PEUTHHIOBOIO areHTCTBA BEPOSTHOCTD
nedonra.

Puck 6ankporcTBa sMuTeHTa. [Ipn nprobperennn obauraIyii, SMUTEHTAMH KOTOPBIX SBJISIFOTCS OpraHU3alluy,
CYLIECTBYET PHUCK OaHKpOTCTBA SMHUTEHTAa. B ciyuae OaHKpOTCTBA 3IMMTEHTa pa3Mep €ro HMYyIIEecTBa
HEJOCTAaTOYEH Ul pacdyeToB CO BceMu Kpenuropamu. llorameHue 3ag0/KEHHOCTH NMPOHUCXOIUT COINIACHO
3aKOHOJATEIbHO YCTAaHOBJICHHOW ouepeqHocTH. HecMmoTps Ha TO, 4TO B ciy4yae OaHKPOTCTBA BBIILJIATHI
OCTaBILErOCS MMYIIECTBA SMUTEHTA IPOU3BOAATCSA BIAJAENblIaM OONUTanmuii mepea  BiAAETbIAMU
IIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLMH, MUMYIIECTBA MOXKET ObITh HEIOCTATOYHO [yl BBIILIAT IO

O6J'II/Il"aI_[I/I${M. B PE3YIIbTATC BEI moxeTe IIOTEPATH BCC CBOU BJIOKCHHS B O6JII/IFaHI/II/I.

B OonpmmHCTBE CcilydaeB SMUTEHT OepeT Ha ceOst 00s3aTeNbCcTBA MO OOMUTanusM 0e3  JIOTOJHUTENBHOTO
HUMYLIECTBEHHOr0 obecredeHuss 1mo HUM. CnocoOHOCTh SMHUTEHTa B IIOJIHOM OOBEME BBINOIHATH CBOU
00s13aTeNIbCTBA 10 OOJUTalUsAM IOATBEP)KIACTCS, HAIPUMEP, BBICOKUM KPEIUTHBIM PEUTHHIOM SMUTEHTA,
YCHEIIHOM 1eATeIbHOCTHI0 AMUTEHTA, €r0 YCTONYMBBIM (PMHAHCOBBIM IOJIOKEHUEM, penyTauue u 1.1. Bmecre
C TE€M HCIIOJIHEHHE 0053aTENbCTB 10 OOJUTALUAM MOXKET OBITh MOJHOCTHIO HJIM YaCTHYHO OOECTICeYMBATHCS
3aJI0TOM, MOPYYHUTEIbCTBOM, OAaHKOBCKOW TrapaHTHEH, rocyl1apCTBEHHOW WM MYHUIMNAJIBHON TapaHTHEHl.
[Ipennonaraercs, 4To B Clyyae HEBBIIOJIHEHUS SMUTEHTOM CBOUX OO0S3aTE€IbCTB IO TAaKUM OOJIMTalUsIM
noraiieHue 3aJ0DKEHHOCTH TIepe] BIaebllaMi OOJIUTalluil OCYIIECTBISIETCS (TOTHOCTHIO MITM YaCTHYHO) 32
cdeT mpeaycMoTpeHHoro obecriedenus. [Ipu mokynke obmuranuii Bam ciemxyer oOpaTUTh BHUMaHUE KaK Ha
(MHAHCOBYIO YCTOWYMBOCTH M JJOOPOCOBECTHOCTh SMUTEHTA, TaK M HA KAYECTBO OOECIICUEHUS 10 OOIUTausIM

(Ipu HaTM4WUN).

Komuccun

IIpu cpenkax ¢ oOMUranMsIMM POCCUHUCKUX S3MUTEHTOB B3UMAaeTcsi KOMHUCCUS Opokepa 3a HCHOJHEHHE
MOPYYEHUH, a TAK)KE MOXKET B3UMAThCSI KOMUCCHM OUPKU U KIIMPUHTOBOM OpraHU3allMK 3a COBEPILIECHHUE CHIENKH,
KOMHCCHUSI JCTIO3UTapusl 3a y4eT IpaBa COOCTBEHHOCTH MHBecTOpa Ha oOnuramuio. Pasmepsl Bcex Tapudon
MO>KHO HaTH Ha caiite Opokepa, 1eno3uTapusl, KIMPUHIOBON OPraHU3allMU U OUPKH.

[Ipn nokxymnke oOpamaromieiicss Ha pbIHKE OOJUralMM B CyMMY CHEJIKH BKJIIOYAETCS YacTh KYIMOHHOTO
IPOLIEHTHOTO JI0XOJa MO OOJIMraly, paccunThiBaeMasl MPOMOPIUOHAIBHO KOJIMYECTBY AHEH, MPOLIEIIINX OT
JaThl MpeAbIAYyIIei BBIIAThl KyMOHHOTO JJOXOJa JI0 JIaThl MCIOJHEHMS CHIENKH KYTIU-MPOAAXKH OOJIUTallyu.

JlaHHBIN HAKOTUICHHBINA KYTTOHHBIN J10XO] TIEPEeIaeTCs MPOIABILYy OOTUTAIINH.

7Kano0b1 M npeaoKeHust
Kanobsr u mnpeanoxenus Bbl MokeTe HampaBUTh Opokepy, € KOTOpbIM Bbl coTpyanuuaere, B
CaMOPETyJIUPYEMYIO0 OPraHU3aIMIo B cpepe GPMHAHCOBOTO PHIHKA, YWICHOM KOTOPOH ABISETCSA TaKOH OpoKep, Win

B bank Poccun.




