NudopManinoHHbIN TOKYMEHT

IIpuBnIerupoBaHHas aKIUs POCCHIICKOT0 AKIMOHEPHOIo 001IecTBa

HpeHOCTaBHHCTCH B COOTBETCTBUH C YCTaHOBJICHHBIMH Tpe6OBaHI/I${MI/I. He sBnsaercs I/IH,Z[I/IBI/II[yaJ'IBHOI‘/'I
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ WM PCKIaMHBIM MaTCpHaJIOM. I/IH(l)OpMaHI/IH IIPpUBCACHA IJId ITOHUMAaHUA

CYIICCTBCHHBIX XapPaKTCPUCTUK U PHCKOB IIPUBHUIICTHPOBAHHBIX aKHI/Iﬁ pOCCHﬁCKHX AKIMMOHEPHBIX 06H_[CCTB.

ITO He BKJIAJ

Bb1 MoskeTe MOTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHBI) TOCYIAPCTBOM
B ciiyyae noreps koMneHcauunii He Pe1yCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OCHOBHBIE XaPAKTEePUCTUKH NPUBUJICTHPOBAHHON AKIIUM:

[IpuBunerupoBanHasl akuMs — 3TO ILIEHHas Oymara, 3aKkpeIuisiollas IpaBa €€ Biajeiblia (akuuoHepa) Ha
MOJIyY€HHEe YaCTH MPHOBUIN aKIMOHEPHOTO 00IecTBa (AMBUICHIOB), HA YYaCTHE B YIIPABICHUH aKIIMOHEPHBIM
0O0IIIECTBOM U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCS ITOCIIE €0 JUKBUIAIMH. B oTIu4ne OT 0ObIKHOBEHHBIX aKITHi
MIPUBWICTUPOBAHHBIC AKIIUU MOTYT OBITh PA3HBIX THUIIOB AK€ Y OJTHOTO aKIIMOHEpHOTO 0b0mecTBa. Kak mpasuio,
y IPUBWJIETUPOBAHHBIX AKIUH €CTh MPEUMYIIIECTBO 110 CPABHEHUIO C OOBIKHOBEHHBIMU AKIUSIMU MPU TIOTYICHUH
TUBUJIEHI0B. OHO 3aKio4yaeTcss B TOM, YTO O T€X MOp, MOKa BJIaJeblbl MPUBHICTUPOBAHHBIX AKIUH HE
MOJTy4aT ONpesefieHHbIe B YCTaBEe JUBHJICHIBI, BIa/IebIlbl OOBIKHOBEHHBIX aKIUI TaKXKe HE MOTYT MOIY4YHUTh
TUBHIICHBI. Takke NPEeMMYIIECTBOM BIIAJICTbIIEB MPUBWICTHPOBAHHBIX AaKIMK MOXET OBITh MpaBO Ha
MOJTyYEHUE OTNPEICIICHHON B YCTaBE CYMMBI MPHY JTMKBHUIAIMH aKIITHOHEPHOTO OOIIECTBA, /10 MOTYyUYEeHUsI KOTOPOH
HMMYIIIECTBO HE MOKET paclpeiesaThCs CPEIH BIIaJeNblIeB OOBIKHOBEHHBIX aKIUH.

Kaxxnas mpuBunerupoBaHHas akiysi OJHOTO THIA UMEET OJJUHAKOBBI 00beM MpaB.

AKITUsI IMEET HOMUHAJIbHYIO CTOUMOCTB, KOTOpast /ISl BIaIelblla aKIIUU HE UMEET KaKoro-Tn0o 3HaYCHUS U He
OTpaXXaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJry4YeHUe YACTH NPUOBLIN AKIHOHEPHOTo 001ecTBAa. AKIIMOHEpHOE OOIIECTBO BIpaBe, HO HE
00s513aHO BBITMNIAYNBATH AUBHUJICHIBI JaKe MO MPUBUIETUPOBAHHBIM aKIUAM. Pelienne o BeITIaTe TUBUACHIOB U
WX pa3Mepe MPUHUMAETCS 0OIMM COOpaHueM aKIIMOHEPOB. B ciydae BBITUIATHI TUBUACHIOB YCTAHABIMBACTCS
JaTa, Ha KOTOPYIO OIpPENeNSIIOTCS JUIa, MMEIOLIMe IpaBO Ha IMOJy4eHHWe AuBHIEHAOB. [l momyueHus
IUBUACHIOB BaM HeoO0XoauMo OBITH BIAJENblIeM aKIMU Ha YCTAaHOBIEHHYIO naTy. [lockoibKy pacueTsl Mo
CIETKaM C aKIUSIMH Ha OupiKe MPOU3BOMATCS Ha BTOPON pabouwii JAeHb IMOCIE COBEPIICHUS CIEIKH, JUIS
MOJTy4eHUsI OOBSIBICHHBIX TUBHUIICHIOB Bam HeoOXoammMo mpuoOpecTH akIvio 3a JBa JTHS JI0 YCTAaHOBJICHHOU

aThI.




YuyacTue B ynpaBjieHMH AKUHMOHePHBbIM o0mecTBoM. Kak mnpaBuiio, NMpUBWIETUPOBAHHBIE aKLUHUU HE
NpeaAOCTaBJIAIOT IIpaBa rojioca. WckarouenneM sBaseTcst TOJIOCOBAHUE 110 OTACJIbHBIM BOIIpOCAaM, B HaCTHOCTH, O
JUKBUAALMHU (peopraHu3anuu) oOIIecTBa, 00 OrpaHMYCHHs MpaB BIIAJCIBIEB NPUBUICTHPOBAHHBIX aKIIHi).
Kpome Toro, B ciyuae, ecinu obiiee coOpaHue aKIIMOHEPOB HE MPUHUMAET PELICHUS O BBIILJIATEe JUBUICHJIOB,
BJIQ/IETIBIBI IPUBUJICTUPOBAHHBIX aKIIUH, pa3Mep AUBHUACHIOB M0 KOTOPBIM OMpEeNieH B yCTaBe, IpUuoOpeTaroT
0 CBOMM aKIMAM IpaBO Irojoca 1mo BCEM BOIIPOCaAM M MOT'YyT y4aCTBOBATh B 06H_[I/IX c06paH1/1;1x AKIIMOHCPOB
HapaBHC C aKIIMOHCpAMU — BJIAACIIbIIaMHA O6BIKHOBGHHBIX aKHHfI, 06J1a):[a;1 110 Ka)KIIOfI aKIIMy OAHHUM I'OJIOCOM,
710 TeX IOp, OKa aKIIMOHEPHOE OOIIECTBO HE BBHIMIJIATUT OMPEEICHHBIX B yCTaBE JUBUACH/IOB.

Y4yacTue B pacnpeaejJieHMH UMYIIECTBA, OCTAKOIErocs Npu JuKBUaanumn (0aHkporcTBe) odmecTBa. [Ipu
JUKBUAALMU OOIIECTBO TMPEKpAIlIaeT CBOIO JESTEIbHOCTh, MMYIIECTBO OOIIECTBA PACIPEACISICTCS MEXKILY
KpeauTopamu (Kak MpaBuUiio, MyTeM MPOJIaXkKu UMYILECTBA U Mepeaun JCHEKHBIX CPEJCTB KPEAUTOpaM), a 3aTeM
Cpelu BiaJIeNblIeB MPUBUIICTUPOBAHHBIX aKIIMiA, [0 KOTOPHIM OIPEAEICH pa3Mep JIMKBUAALUMOHHONW CTOUMOCTH.
Ecnu pasmep NMKBUAALMOHHOW CTOMMOCTH IO TNPUBUIICTUPOBAHHBIM aKLIUAM HE OMpEIENieH, BIIaJeibIlbl
MPUBUJICTUPOBAHHBIX AKIWNA YYaCTBYIOT B PACIPEICICHHH HMMYIIECTBA B TMOCIEAHIOI OYEpellb HapaBHE C

BiIaaciablaMu OOBLIKHOBEHHEIX aKIIPIfI.

OCHOBHBIE PUCKH:

PbiHOYHBIA pUCK (PUCK HEraTMBHOI'O0 M3MEHEHHMSI CTOMMOCTH AKIMH) - CTOMMOCTh NpHUHAJIeKale Bam
MPUBUJIIETUPOBAHHON aKIMHA MOKET KaK PacTH, TaK U CHUXKATBCA, U €€ POCT B IIPOIIJIOM HE O3HAYAET €€ pOCTa B
Oynymem. CyliecTByeT pUck TOro, yTo Bbl moHeceTre yOBITKH B pe3ysibTaTe CHUKEHHS LIEHBI aKIMU. Takxke B
OTJIETIbHBIX CIYy4asiX PbIHOYHASI CTOMMOCTh AKIIMU MOET yHacTh /10 «HYJA», Toraa Bel Moxkere moTepsaTh Bce
BJIOYKEHHBIE CPEJICTBA.

Puck saukBuaHocTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTHb IIPOJaTh akKIMI0 B JIO00M MOMEHT 0e3
CYIIIECTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBHCHT OT CIpoca W TpesioKeHus Ha peiHKe. Hambonee
JTUKBHUJIHBIMH SIBIISIIOTCS aKI[UU, OOpallaromiuecs Ha OPraHW30BaHHOM PBIHKE, aKIMW, HEe oOpamiaronrecs Ha
OpraHW30BaHHOM pBIHKE — MEHEe JUKBUIHBI, OJHAKO B JIOOOM ciydyae BBl MOXET€ CTOJKHYTHCS B
ONPEACICHHBII MOMEHT ¢ HEBO3MOKHOCTBIO MTPOJIaTh CBOM aKIIMU WA C TEM, 4TO Bam mpuaercs npoaaTh UX C
CYIIIECTBEHHBIMU yOBITKAMU M3-3a CHIKEHUS CIIPOca Ha HUX WU KaKUX-THO0O OTpaHUYeHHI Ha UX OOpalleHue.
[IpeanoceuikaMu JUisi CHMOKEHHS JIMKBUJHOCTH NPUBWIETUPOBAHHBIX AKIMM MOTYT SIBJISTHCS: HCKIIOUEHUE
akuii u3 GOHAOBBIX HHACKCOB, HETATUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYyTHUE 0OCTOATEIHCTBA.

Puck HemosydyeHusi [10X010B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusaM. OOmiee coOpaHue
aKIIMOHEPOB MOKET HE MPUHATH PEIICHHE O BbIILJIATE JIMBHUJCHJIOB JaXX€ B Cllydae PEKOMEHJAlUHU COBETa
JTUPEKTOPOB UX BBHIMUIATUTH, KaK MPU HATUYHMU, TAK U OTCYTCTBUH JOCTATOYHOM JUIS ATOTO MPUOBLIH, AaXKe MO
MPUBUJIETUPOBAHHBIM aKIUAM, pa3Mep JUBUACHA IO KOTOPBIM OINPEJIETIEH B YCTABE.

Puck 0aHkpoTcTBa aKIMOHEPHOro obuiecTBa. B ciaydae GaHKpOTCTBa 00IIECTBa pa3Mep €ro UMYIIECTBa
HEJIOCTAaTOYEH [JI1 PacyeToOB CO BCeMM KpeauTopamu. lloramieHue 3a40JKEHHOCTH HPOUCXOIUT COTJIACHO

3aKOHOOAaTCIIbHO yCTaHOBHeHHOﬁ O4YCPCAHOCTH. BrimnaTel octaBIierocs HUMYIHIECTBA MMIPOU3BOAATCA BJIaACIbLaM




MPUBWIETUPOBAHHBIX aKIMi, O KOTOPHIM B YCTaBe OMNPEIENEeH pa3Mep JHUKBUAALMOHHOW CTOMMOCTH, B
OMpENICTICHHOM pa3Mepe, U B MOCJEAHIOI OYepe/ib — MO MPUBUIECTHPOBAHHBIM aAKIUSAM, 110 KOTOPBIM pa3Mep
JTUKBHUJIAIIMOHHON CTOMMOCTH HE OTIpe/IeIieH, ¥ IO OOBIKHOBEHHBIM akIusaM. Kak npaBuiio, B ciiydae OaHKPOTCTBA
MMYIIIECTBA 00IIECTBA HEAOCTATOYHO JIJIS BBIIUIAT KaK 10 IPUBUJIETMPOBAHHBIM aKIIHSIM, 10 KOTOPBIM OTIpeesieH
pasMep JHMKBUIAIMOHHOW CTOMMOCTH, TaK M IO TPUBUICTUPOBAHHBIM AaKIUSAM, IO KOTOPBIM pa3Mep
JUKBUJAIMOHHOW CTOMMOCTH He orpezesieH. B pesynbrare Bl MoOXeTe MOTEpsATh BCE CBOM BIIOXKEHUS B

MIPUBUJICTUPOBAHHBIE AaKIIUU OOILECTBA.

Komuccun

[Ipu cpenkax ¢ MPUBUIIETMPOBAHHBIMU AKIMSIMU B3UMACTCsl KOMUCCHUsSI OpOKepa 3a UCIOJIHEHUE MOPYyUYCHUM, a
TaKkKe MOTYT B3UMATbCSI KOMUCCUHM OMP>KUA M KIMPUHTOBOM OpPraHM3allMd 32 COBEPIICHUE CIEIKH, KOMHUCCHUS
JIETIO3UTApHs 32 YUYET IpaBa COOCTBEHHOCTH MHBECTOpA Ha akIuio. PazMepsl Bcex Tapu(oB MOKHO HAWTH Ha

caiite Opokepa, 1eno3uTapusi, KIMPUHTOBON OPraHU3alMU U OUPKH.

7Kano0bl M npeasIoKeHus
XKanoOel u mnpennoxenus Bbl Moxere HampaBUTh Opokepy, € KOTOpbIM Bbl coTpynHudaere, B
CaMOPEryJIMpyEeMYI0 OpraHU3alMIo B chpepe GUHAHCOBOIO PhIHKA, YWICHOM KOTOPOH ABIIsETCS TaKoW OpoKep, Ui

B bank Poccun.




