WNudopManinoHHbIH JOKYMEHT
CyOopauHupoBaHHasi 00JIMTaNMs POCCUIICKOTO IMUTEHTA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMU Tp€6OBaHI/I$IMI/I. He sBnsercs HHIIHBHI[yaHBHOﬁ
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ WM PEKIIaMHBIM MaTCpPHUAJIOM. I/IH(i)OpMaI_II/Iﬂ IMPpUBCACHA IJId ITOHUMAaHUA

CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CyOOpIMHUPOBAHHOM 0OIUTAllMU POCCUHCKOTO SIMUTEHTA.

ITO0 He BKJIA]

Bbl MokeTe MOTEPSITH BCE, YTO BJIOKHJIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciiyyae noreps koMneHcauuii He NPeIyCMOTPEHO

CyﬁOpHI/IHI/IPOBaHHaﬂ oﬁnnraunﬂ npeaHasHavyceHa 1Jis KBaJII/I(l)HIII/IPOBaHHBIX HHBECTOPOB

OcCHOBHBIE XapPAKTEPUCTUKH CyOOPIMHMPOBAHHOI 00JIMTalMU.

Cy6opauHupoBaHHas OOIUTAIMs POCCUIICKOTO SMUTEHTA - 3TO OOJUTallvs, BEITyCKaeMas TOJIbKO KPeIUTHBIMU
OpraHu3alMsIMH, 10 KOTOPOU SMUTEHT UMEET IIPABO B OJIHOCTOPOHHEM IMOPSIIKE IPEKPATUTh BBIILIATHI B CIy4ae
CHIKEHMS] HOPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB HIKE yPOBHS, onpeaenenHoro bankom Poccun?,
Taxxe MOXET ObITh IPESYCMOTPEHO IPAaBO SMUTEHTA B OJHOCTOPOHHEM IOPSAKE OCYLIECTBUTh MEHY WM
KOHBEPTALIMIO CYOOPAMHUPOBAHHBIX OONHMranuii B OOBIKHOBEHHBIE AKIMU (JOJM B YCTaBHOM KAaIllMTaJe)
KpEAUTHON OpraHu3alluu — SMUTEHTa. B Takom ciydae peiieHue o BhITycKe CyOOpIMHUPOBAHHBIX OOIHUranuit
JOJKHO TIpeAycMaTpUBaTh KO3(PPHUIIMEHT MEHbl UM KOHBEPTALMM, PACCUUTAHHBIM MCXO/s U3 COOTHOIICHUS
PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKUWUN KPEIWTHOM OpraHu3alUd - SMUTEHTa (HO HE HUXKE HX

HOMHHAJIBHOM CTOMMOCTH) U pa3Mepa TpeOOBaHM Ba/ieNblieB CyOOpAMHUPOBAHHBIX OOIUTaIUi.

Bce ycnoBus morameHuss W BBIJIAT KYHMOHOB MO CyOOpAMHUPOBAHHBIM OOJMralUsM OIpeNieeHbl B

AMHCCHOHHOM JOKYMCHTallUU.
Ka)KI[aSI CY60p,I[I/IHI/IpOBaHHa$I O6J'II/II‘aI_II/I}I OQHOT'O BBIITYCKA UMCCT OJIMHAKOBBIN 00BeM Ipas.

CyOopauHupOoBaHHasE OOJUTanusi MMEeT HOMHHAJIbHYIO CTOMMOCTh He MeHee 10 MmmmoHoB pyOreit (3a
HCKJIIOUYE€HHEM BhINyIIeHHbIX 10 28.12.2018 roga) u cpok moraiieHust He MeHee IATH JieT (JINOO He UMEET CpoKa

TTOTAIICHHUS ).

CY60pI[I/IHI/Ip0BaHHLIC 06J'II/II‘aI_[I/II/I, B OTJIMYHUEC OT aKHHﬁ, HC HAarOT IIpaBO HAa y4aCTHUC B YIIPABJICHUU KOMIIaHHUEM

(0OITIECTBOM) - YMUTEHTOM.

! ®enepanbublit 3akoH ot 10.07.2002 Ne 86-®d3 «O LlentpansHom Oanke Poccuiickoit ®enepannu (barke Poccun)», cr.
67.




YuyacTue B pacnpeaejJieHMM MMYIIECTBA, OCTAOIErocs Npu JUKBUAAUM (0aHKpoTCcTBE) 00mecTBa. [Ipu
JUKBUAALMU JepXKaTelu CyOOpAMHUPOBAHHBIX OOJUTAalMi IOJIydaT BO3MEIIEHHE CPEICTB B TOCIEIHIOI
ouepe/ib, MPOIYCTUB BIEPE]] BCEX IPYTUX KPEAUTOPOB, B TOM UUCIIE BIAACTbIEB HHBIX oOMuranuii odmecrsa. B
cllydae HECOCTOATEIbHOCTH (OaHKPOTCTBA) KPEAMTHOM OpraHu3alMu - SMUTEHTa TpeOoBaHHS IO
CyOOpIMHUPOBAHHBIM OOJIUranusM, a Takke 1Mo (PUHAHCOBBIM CAHKIUSM 32 HEHCIOJIHEHHE 0053aTelbCTB IO
CyOOpIMHUPOBAHHBIM OOJIMTAIUsIM  YIOBIETBOPSIOTCS TIOCIE YAOBICTBOPEHUS TPEOOBAHWUN BCEX HHBIX

KPEIUTOPOB. YKa3aHHOE YCJIOBHE YCTAHOBJIECHO B YCIOBHSX SMHCCUH CyOOPIMHUPOBAHHBIX 0OIUranuii.

Bragenbibl cyOOpAMHUPOBAHHBIX OOJIHTAIlMi yYaCTBYIOT B PACHpeeICHUH UMYIIECTBA MEpe/ BIIaIeIbIIaMH

MPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKITHA.
OcHoOBHbIE pHCKH:

PpIHOYHBIN pPHCK (PHUCK HEraTMBHOIO H3MEHEHHMsI CTOMMOCTH CYOOPAMHHMPOBAHHON oOauMranmuu) -
CTOMMOCTb NMpHHAJUIeKale BaM cyOopanHUpOBaHHOM 00aMralu MOKET KaK pacTd, TaK U CHUXKATBCS, U ee
pPOCT B NPOLUIOM HE O3HAa4aeT ee pocTa B OyayuieM. V3MeHeHHe LieHbl Ha CyOOpAMHUPOBAHHbBIE OOJIMTALUU
CBSI3aHO, TMPEXAE BCEro, ¢ M3MEHEHHEM IPOLEHTHBIX CTaBOK Ha ()MHAHCOBOM phiHKe. Kak mpaBmio, 1eHa
CyOOpIMHUPOBAHHOM OONIHMTraMy CHUYKAETCS, €CIIM MPOIICHTHBIE CTABKM HA PBIHKE PAcTyT, U HA000pOT - IeHa
CyOOpIMHUPOBAHHOM OOIUTalluy PACcTeT, €ClIM MPOLEHTHbIE CTAaBKU CHIDKAOTCS. Takyke N3MEHEHNE PhIHOYHOM
CTOMMOCTH CyOOpAMHUPOBAHHBIX OOJMraluii MOKET OBITh CBSI3aHO C U3MEHEHHEM BOCHPUATHS PHIHKOM
(MHAHCOBOTO COCTOSIHHS U TUIATEKECHOCOOHOCTH KPEIUTHON OpPraHU3alllH - SMUTEHTA CyOOpANHUPOBAHHOM
o0uranuy, B TOM YUCIIe C U3MEHEHHEM KPEJIUTHOT'O PEUTHHTa SMUTEHTA (KOHKPETHOTO BBITYCKa OOIHMTraIuii),

KOpHopaTuBHbBIMHA COOBITHUSIMH U ApyrumMu 00CTOATELCTBAMH.

Puck amkBuaAHOCTH. JINKBUTHOCTD, TO €CTh BO3MOKHOCTD IPOAATh CyOOpIMHUPOBAHHYIO OOJIUTALINIO B JIFOO0H
MOMEHT BpeMeHH 0e3 CYIIECTBEHHOI'O CHIKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPEUIOKEHUS Ha PhIHKE.
CyOopauHUpOBaHHBIE OOJIUTALIMU MOTYT UMETh HU3KYIO JIMKBHIHOCTB, TO €CTh U3-3a CHEIM(DPUKH HHCTPYMEHTA
M TIOBBIIIEHHBIX TpeOOBaHWUN K WHBECTOpaM OBIBaeT CJIOXKHO HaWTh mokymarens. CyOopauHUPOBaHHBIC
o0Mraiuy MOryT 00pamiaTbcsa Ha OpraHu30BaHHOM U HEOPraHM30BaHHOM pbIHKE. B onpesenenHbiit MOMeHT Bl
MOJKETE CTOJIKHYThCS C HEBO3MOXKHOCTBIO NMPOJATh CBOM CYOOPIMHUPOBAHHBIE OOIMrallii WK ¢ TeM, yTo Bam
OpUIeTCA MpoJaTh MX C CYIIECTBEHHBIMM YOBITKAMH H3-3a CHIKEHHS CIIpoca Ha HUX MM KaKUX-JIHOO
orpaHMueHuil Ha ux oOpamenue. [IpeanocelikamMu JUIsi CHUXKEHHUS JIMKBUAHOCTH CyOOpPAMHHUPOBAHHBIX
o0nurauii MOryT SIBIATbCA: MH(OpPMalMs O CHHKEHHHM KPEIUTHOTO peHTHHra SMHUTEHTa, O HEYCTOWYHMBOM
(UHAHCOBOM MOJIOKEHUH, HETaTUBHBIE KOPIOpPATUBHBIE COOBITHSA, CHIDKEHHE JOBEpUS K SMUTEHTY, MOTeps

pemnyTaluu 1 Ipyrue 00CTOSTENbCTBA.

erIIHTHLIﬁ PHUCK. CYH_ICCTByeT PUCK HCUCHOJHCHUA SMHUTCHTOM CY60pI[I/IHI/IpOBaHHBIX O6JII/IFaLII/II/I CBOUX
O6H38.T€J'IBCTB, KOTOpLII\/'I MOKECT pCaAJIN30BaATHCA, B YaCTHOCTHU, B BUJIC ITPOITYCKaA UJIU 3aICPIKKU BLIIIJIATHI KYTIOHOB

1 (UJK) morameHus HOMUHAJIbHONW CTOUMOCTH CyOOPIMHUPOBAHHOMN OOJIUTaIiH.




Puck nedoara. Curyanus, npu KOTOPOM HMUTEHT HE B COCTOSSHMM BBIIUIATUTH  BJIAJEIbLIAM
CyOOpIMHUPOBAHHBIX OOJUTAIMKM CyMMY TOTAIICHUs CyOOpIUHUPOBAHHBIX OONUTAMK U (WJIM) KYIIOHOB IO
HUM. B 3TOM ciydae WHBECTOPHI PUCKYIOT IMOTEPITH BCE CBOU BJIOXKEHHS B JaHHYIO LleHHYI0 Oymary. Jlegont
MOXXET MPOU30UTH y SMUTECHTOB C JIFOOBIM YPOBHEM KPEAMTHOTO pedTuHTa. KpemuTHBIH pPEUTHHT OTpakaeT
MHEHHE PEHTHHTOBOTO areHTCTBAa O BEPOSITHOCTH HACTYIUICHUS AedoJiTa: HAUMEHEEe BEPOSTHBINH YpPOBEHb, KaK
npaBuiio, o0o3Hauaercs «AAA (BBICIINM KPETUTHBIN ypOBEHb, 3aTeM clieTyeT «AA», «A», «BBB», «BB», «B»
M0 CTETICHH YBEIUYCHHUS BEPOSTHOCTH nedonta). Uem HIDKE KPETUTHBIA PEHTHHT SMUTEHTA (KOHKPETHOTO
BBIITyCKa CYOOPAMHUPOBAHHBIX OOJIMTAIlMI), TEM BBIIIE, 110 MHEHHUIO KPEIUTHOTO PEHUTHHTOBOTO areHTCTBA,

BEPOATHOCTH JiehoTa.

Puck 6ankporcTBa 3MuTeHTa. B cilydyae 0aHKpPOTCTBAa SMHUTEHTa pa3Mep €ro UMyIECTBa HEAOCTATOUEH JUIs
pacueToB co BceMu Kpeautopamu. lloramieHue 3am0JKEHHOCTH IPOMCXOIUT COINIACHO 3aKOHOAATEIbHO
YCTaHOBJIEHHOW ouepenHocTH. HecMoTps Ha To, 4TO B ci1yyae OaHKPOTCTBA BBIILIATHI OCTABLIETOCS UMYILECTBA
SMHUTEHTa  MPOU3BOJAATCS  BIAAETbllaM  CyOOpAMHMPOBAaHHBIX  oONMrammii  mepeA  BiaJenbliaMu
IPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLMH, MUMYIIECTBA MOXET ObITh HEIOCTATOYHO [yl BBIILIAT IO
CyOOpIMHUPOBaHHBIM oOnuranusM. B pesyiabrare Bbl Moxere moTepsaTb BCe CBOM BJIOXKEHUS B

CyOOpIMHUPOBAHHBIC OOTUTAIHH.

CriocoOHOCTh 3MUTEHTA B IIOJIHOM OOBEME BBINOJIHATH CBOM 0053aTelbCTBA 1O CYOOpJMHUPOBAHHBIM
o0NUranysM TOATBEPKAACTCS, HAIPUMEP, BBICOKUM KPEIUTHBIM PEUTHHIOM DMUTEHTA, €ro yCTOMYMBHIM
¢uHaHCOBBIM MoOJIOKeHHEeM U T.1. Ilpu mokymnke cyOopauHMpoBaHHBIX oOnurauuii Bam cinemyer oOpaTuth

BHUMaHUE Ha (MHAHCOBYIO YCTOMYHUBOCTH M TOOPOCOBECTHOCTH IMHUTEHTA.
Komuccnn

ITpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTALMSAM POCCUMCKUX SMHUTEHTOB B3UMAeETCsi KOMHMCCUS Opokepa 3a
UCTIOJHEHUE TOPYYEHUH, a TakkKe MOTYT B3MMAThCi KOMHCCHM OMpKM M KJIMPUHIOBOM OpraHu3aluu 3a
COBEpIICHHE CJIENKH, KOMHCCHSl JEMOo3UTapust 3a ydeT I[paBa COOCTBEHHOCTH WHBECTOpa Ha
cyOopauHUpoBaHHYI0 obnuranuio. Pazmeps! Bcex Tapu]oB MOXXKHO HallTH Ha caiiTe Opokepa, AEeNo3uTapus,
KJIMPUHTOBOW opraHm3zauuu u Oupxku. [Ipum mokymnke oOpamaromieiics Ha pbIHKE CyOOpIMHHPOBAHHON
o0uranuu B CyMMY CJENKHM BKJIFOYAETCs 4acTh KYIMOHHOI'O MPOLIEHTHOTIO J0X0/Aa Mo CyOOpAMHMPOBAHHOU
oOiuranuy, paccUuThiBaeMasi MPONOPLUOHAIBHO KOJWYECTBY JHEH, MPOIIEAMINX OT JaThl Mpeablayliei
BBIIUIaThl KYIIOHHOTO JI0X0/1a /10 AaThl UCIIOJIHEHUS CIIEIKU KYIIU-TIPOAaXKu CyOOpIMHUPOBAHHON OOIUTaLIUN.

JlaHHBII HAKOTIJICHHBIH KyMOHHBIN 10X0/1 IepeAaeTcsl MPOoJaBIly CyOOpIMHUPOBAHHON OOIUTaIUH.
7Ka100b1 M npeaJ10KeHUs

XKanobsr u mnpemioxenuss Bbl Mokere HampaBUTh Opokepy, ¢ KoTopbIM Bbl coTpynHuyaere, B
CaMOpEryJIMpyeMYI0 OpraHU3aIHIo B chpepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SBISETCS TaKoW OpoKep, Ui

B bank Poccun.




