I[elmapam/m 0 PUCKax, CBA3AHHBIX C 3AKJIIYCHHUEM /I0TOBOPOB, ABJIAIOIIUXCH

NPOU3BOIHBIMYU (PUHAHCOBHIMU HHCTPYMEHTAMHM

Llenp Hacrosimied Aexnapanuu — MnpeAocTaBuTh Bam uHpopmanuioo 00
OCHOBHBIX PHCKaX, CBA3aHHBIX C JIOTOBOpPaMHU, SIBISIOIIMMHUCS IPOU3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH.

Jlanuele WHCTPYMEHTHI ((broyepchl, (GOpBapAbl, OMIMOHBI, CBONBI H Jp.)
MIOAXOJMAT HE BCEM KIMEHTaM, IIOCKOJIBKY COIPSDKEHBI C JOIOJIHUTEIbHBIMU
puckamu. bosnee Toro, HeKOTOpbIe BUABI CTPATETUil C MPOU3BOIHBIMU (PMHAHCOBBIMU
HHCTPYMEHTaMHu (HampuMep, HeoOeCHeueHHas MPoaaxa OMIIMOHHBIX KOHTPAKTOB)
COIPSDKEHBI C OOJIBIIUM YPOBHEM PHUCKA, YEM APYTHE.

Hacrosmas paexmnapanusi OTHOCUTCS TakKe M K OIEpalusM, CBSI3aHHBIM C
UCIIOJIb30BAaHUEM  TPOU3BOAHBIX  (MHAHCOBBIX  HHCTPYMEHTOB B  IEJNAX

XeJUKMPOBaHUS, TO €CTh CHUKEHUS PUCKOB JIPYTHX Onepanuil Ha GOHI0BOM PBIHKE.

|. Pucku GpMHAHCOBOIO «ILJIeYa»

Jis TOro, ytoOBbl OTKPBITH MO3ULHUIO IO MPOU3BOAHOMY (PUHAHCOBOMY
UHCTpyMeHTY Bam  HeoOXogumMo  HMMETh  TOJBKO  4YacTh  CTOMMOCTH
COOTBETCTBYIOIIIETO KOHTpakTa (rapaHTuiiHOe oOecredeHue), a He BCI0 CyMMY
nenukoM. Ilpu 3Tom Bo3HHMKaeT «3¢p¢deKT mieday, KOTOPHIA YBEIMUMBACT Kak
BO3MOJKHBIHN J10X0J1, TAK U BO3MOXHbIE YOBITKH.

Knupunrosas opranuzanust 1 Opokep OrpaHUYMBAIOT PUCKU UHBECTOPOB I10
IIPOU3BOJHBIM (1)I/IHaHCOBI>IM HHCTPYMCHTAaM, B TOM YUCIIC PETYIHPYSA «IJICHO» —
paccuMThbIBasi pa3Mep rapaHTMHHOrO oOecreueHus], OJHAKO Jaxe B MpeJiesax 3TUX
orpaHuYeHuil Bbl JODKHBI y4YWTBHIBaTh, YTO BEIMYMHA YOBITKOB B Clyyae
HeOJIaronpusATHOIO U3MEHEHUS 1IEH TeM OOJIbIIIe, YeM OOJIbIIIE «ILIEUO».

NmymiecTBo (yacTh WMMYIIECTBA), MpUHAANexaiiee Bam, B pesyibrare
3aKJIIOYEHUsT  JOrOBOPOB,  SIBJISIIOIIMXCA ~ HPOM3BOJHBIMH  (DPMHAHCOBBIMU
MHCTPYMEHTaMHU, OyJeT SBIAThCS OOeCleYeHHUEM HCIIOJHEHHs 00s3aTeIbCTB I10
JOTOBOpaM M PacCHOPsDKEHUE UM, TO €CTh BO3MOXXHOCTh COBEpIIeHUsT Bamu cienok ¢
HUM, Oyner orpaHwueHo. Pa3mep oOecrieueHWs] M3MEHSETCS B 3aBUCHUMOCTH OT
M3MEHEHMs] PBIHOYHBIX IIeH Ha 0a30Bble aKTHBBI MPOM3BOJHBIX (DUHAHCOBBIX

HHCTPYMCHTOB, B PEC3YyJIbTATC Bbl MokeTe OBITH OrpaHU4YC€Hbl B BO3MOKHOCTHU



pacnopsbkatbes Bamum  umymiectTBoM B Oousibllielt CTENEHH, YeM B MOMEHT

3aKJIIOYCHUA JOT0OBOpaA, ABJIAIOIICTOCA ITPOU3BOIAHBIM (bl/IHaHCOBBIM HHCTPYMCHTOM.

Il. PcK NpUHYAMTEIbHOIO 3aKPHITHS MO3ULHH

Knupunrossle opranuzanuu U OpoKepsl OJKHBI YNPaBIATh PUCKAMHU U B
HEKOTOPBIX CIIy4asxX MOIYT HOTpeOOBaTh BHECTH JIOIOJHUTENIbHBIE JEHEXKHBIE
cpeacTBa 4TOOBI MOBBICHTH YPOBEHb OOECIIEYEHHUs, UYTO JOJDKHO OBITH C/IETAHO B
KOPOTKHI CPOK, KOTOPBI MOKET OBITh HEJOCTATOUEH /i1 Bac.

HopmatuBHBIE akThl, yCIOBHSI IOTOBOPA 0 OPOKEPCKOM 00CITYy>KMUBAaHUU WU
IIPAaBUJI KIIMPUHTIA TIO3BOJIIOT OpOKepy WM KIMPUHIOBOM opranuzauuu 6e3 Bamero
coryacus NPUHYAUTEIBHO 3aKPBITh MO3MIMIO. DTO MOXKET OBITh CAEIaHO IO
CYILIECTBYIOIIUM B 3TOT MOMEHT, B TOM 4YMCJI€ HEBBIFOJHBIM g Bac nenam u
IIPUBECTH K BOBHUKHOBEHHUIO y Bac yOBITKOB.

[TpunyuTENbHOE 3aKPBITHE MO3UIUN MOXKET ObITh BHI3BAHO:

M3MEHEHUEM 3HAUeHUN CTaBOK pHCKA, pPAaCCUUTHIBAEMBIX KIMPUHIOBOM
opraHu3anuel M (WIh) HCHOJIB3YEeMbIX OpPOKEpOM, B CBSI3M C YBEIMYECHHUEM
BOJIATHJIBHOCTH (PMHAHCOBBIX HHCTPYMEHTOB;

TpeOOBaHUSAMH HOPMATUBHBIX aKTOB MJIM BHECEHHEM OpOKepoM WIIU
KJINPUHIOBOM OpraHu3alyel B OJHOCTOPOHHEM IOPSJAKE W3MEHEHUH B CIIHCOK
LIEHHBIX OyMar, KOTOpbIe MOTYT ObITh 00€CIIEUEeHHEM UCIIOJIHEHUS 003aTeNbCTB.

Bo Bcex 3TUX ciyyasx HPUHYIUTEIBHOE 3aKpbITHE MO3ULUU MOXKET
NpUYMHUTE Bam 3HauMTenbHble YOBITKM HECMOTpPS Ha TO, YTO MOCJIE 3aKPBITHS
MO3UIMH HM3MEHEHHE I1I€H Ha (UHAHCOBBIE MHCTPYMEHTHl MOXET MPHUHSITH
OnaronpusitHoe 11t Bac Hanpasnenue, u Bl momyuniu 6w joxon, ecnu Obl Barna
no3unus He Oblna 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB IpH HEOIAronpusTHOM
CTEYEHHH OOCTOSITENbCTB MOXKET MPEBBICUTH CTOMMOCTh HaxoJsAIuxcs Ha Bamewm
cyeTe AaKTHUBOB, 4YTO MOXET NPHUBECTH K OOS3aHHOCTH YIUIATUTh OpoKepy

AOIOJHUTECIIBHBIC CPEACTBA.



I11. Puck TMKBUIHOCTH

TpynHOCTH C 3aKpbITHEM MO3MLUI U MOTEPH B LIEHE MOTYT MPHUBECTU K Oolee
BBICOKUM yOBITKaM OT OTepanuii ¢ MPOU3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMHU

I10 CPAaBHCHUIO C YGHTKaMI/I OT OOBIYHBIX CACJIOK.

**k*

YuureiBasi BbILIEH3J10KEHHOE, Mbl peKOMeHAyeM Bam BHHMaTe/lbHO
paccMOTpeTb BONPOC O TOM, SIBJAKTCA JH PHCKH, BO3HMKAKIIHE IPH
3aK/JII0YEeHUH JIOTOBOPOB, SIBJSIIOIIUXCS MPOM3BOAHBIMU (PUHAHCOBBIMH
HHCTPYMEHTAMHU, NpueMJeMbIMH 1Ji Bac ¢ yueTtom Bammx HHBeCTHIIHOHHBIX
nejeil 1 (PMHAHCOBBLIX BO3MOKHOCTel. /laHHasi nekjapauusi He UMeeT CBOel
HeJbI0 3aCTaBUTh Bac oTka3aTbC OT OCylIeCTBJIECHMS TAKHX OIepamnuii, a
npu3BaHa nomMoys BaM OLEHUTb MX PHUCKM M OTBETCTBEHHO MOAOWTH K
pellleHNI0 BONpoca 0 BbiOope Bameii HHBeCTUIIMOHHON CTPaTerMu M yCJIOBUM
aorosopa ¢ Bamum Opokepom.

Y0eaurechb, 4TO HACTOSIIIAsl AEKJIAPAllUA O PUCKAaX NMOHATHA Bam, m npm
He00X0AMMOCTH NOJIy4YnTe pa3bsicHeHus1 y Bamero Opokepa njim KOHCYJIbTaHTA,

CHICNHUAIMINPYIOIIETroCHd HaA COOTBETCTBYOIIUX BOIIPpOCax.



