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Hacrosmuii [Topsinok onpenenenus napectuimonHoro npodus kaueata OO0 "MK '@oHTBBEB'
U TIepeYCHb CBEJCHUHN, HEOOXOMMMBIX s ero ompezaeneHus (manee — Ilopsmox) pa3paboTan B
cootBercTBUU ¢ [lonmoxxenunem banka Poccun ot 03.08.2015 1. Ne 482-I1 «O enunHbIX TpeOOBaHUAX K
MpaBUJIaM OCYIIIECTBIICHUS JEATCILHOCTH 10 YIPABICHUIO IICHHBIMU OyMaram, K MOPSAKY PACKPBITHS
YIOPaBJISAIOMUAM HHGOPMAIMK, a Takke TpPeOOBAaHMSIX, HANPABJICHHBIX Ha HMCKIIOUYEHHE KOH(IMKTA
MHTEPECOB YIPABIIAIOLIETO» U MHBIMU HOPMAaTUBHBIMU IIpaBOBbIMU akTamu Poccuiickoit ®enepanny,
CcTaHJapTaMH NPo(eCcCUOHATBLHON NESATEIIbHOCTH Ha PBIHKE IICHHBIX OyMar W OINKCHIBACT IMOPSIOK
OTpe/IeNIeHUs] WHBECTUIIMOHHOTO Tpodwisi YupenuTens yhpasieHus, 3akmtodatoniero ¢ OO0 'MK
'DOHTBBEL' JIOTOBOP JOBEPUTEIHLHOTO YIIPABJICHUS, W MEPEYCHb CBEICHHH, HEOOXOIUMBIX IJII €ro
OnpeJIeICHUSI.

1. TEPMUHBI U OIPEJEJIEHUSA

JloBepuTe/IbHBINH  ynpaBasiiommidé - OOIIECTBO C  OTPaHUYCHHOM  OTBETCTBEHHOCTBHIO
«MuBectunnonHas Kommnanus «DOHTBbENb», UMEOIEE JHUIEH3HIO MPO(PECCHOHAIBHOIO YYacTHUKA
pBIHKa LEHHBIX Oymar Ha OCYIIECTBJICHHE CSITEIBHOCTH II0 YIPABICHUIO IICHHBIMH OyMaramu W
npuHsBLIEe Ha ceOs 00s3aTeNabCTBA 0 JOBEPUTEIILHOMY YIpaBiieHHI0 OObeKTaMH J10BEPUTEIILHOTO
YIPaBJICHUS Y4peauTens yIpaBiIeHuUs;

I[OHyCTI/IMBIﬁ PUCK — PUCK, KOTOpHﬁ COIJIaCE€H M CIIOCOOEH HECTHU KIIMCHT, B a0COJIFOTHOM HIIH
OTHOCHUTCJIbHOM YHCJIOBOM BBIPAKCHHUH,

NHBecTHIMOHHBIA TOPM30HT — IIEPUOJ BPEMEHH, 3a KOTOPBIM ONPEACIAIOTCA OKHIacMast
JIOXOJHOCTh U TOIIyCTUMBINA PUCK;

NuBecTHIMOHHBIH npodmibr Y4ypeaureasi YHNPaBJIeHHWS — COBOKYINHOCTb 3HAUYEHUU
CIIEIYIOIIMUX [apaMEeTPOB: WHBECTULMOHHOIO TOPU30HTA, JOMYCTUMOrOo pucKa (eciau YupeauTenb
yIOpaBlIeHUS HE SBISETCS KBATU(DUIIMPOBAHHBIM HHBECTOPOM) U 0XKUIaEMOH YUpeaIuTeneM yrpaBieHUs
JIOXOJTHOCTH OT JIOBEPUTEIIBHOTO YIIPABIICHHUS;

O?KI/II[aeMaﬂ AOXOAHOCTDb — JOXOAHOCTD OT JOBEPUTECIIBHOI'O YIIPABJICHUA, KOTOpasA ONPEACTIACTCA
YHOPaBIAIOMIUM HCXOJA M3 HHBCCTUIIHMOHHBIX ueneﬁ KIIMEHTAa U C YYCTOM OOIYCTHUMOI'0O pPUCKA, B
YHUCJII0BOM BBIPAKXCHUU,

[optdenr noBepuTeabHoro ynpasjenus (nanee — «Illoprdenn») - coBokynHocTh OOBEKTOB
JIOBEPUTEJIBHOTO  YOPABICHMS, TMEpeAaHHbIX  YupeauTesneMm  yhnpaBieHus JloBepuTenbHOMY
YIPaBIISIONIEMY, a TaKKe MPUOOpeTEeHHBIX JOBEpUTEIHHBIM YIIPABIISIFOITIM B IPOLIECCE UCTIOIHEHUS UM
Horosopa.

Yupeauresb ynpasjieHus — opuandeckoe win gusznueckoe iauio (B Tom uncie UII), kotopomy
JloBepuTENbHBIN YIPABISIONINI OKa3bIBAET YCIYTH M0 YIPABIECHUIO IICHHBIMU OyMaraMu Ha OCHOBaHHUH
JIOTOBOpA JIOBEPUTEIHLHOTO YIIPABIEHUS;

@DaKTHYeCKHH PHCK — PHUCK, KOTOPBIM HECET KIMEHT 3a OIpPEAEICHHBIA IEpUOJ BPEMEHU
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJIE PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).



2. AHBECTUIIMOHHBIN MMTPO®WUJIb YUPEJIUTEJIS YIIPABJIEHUA

21.  Omnpegenenune WHBeCTULHMOHHOTO NpoQuis YUpeauTedas YHpPaBIECHUS OCYIIECTBISETCS 0
Hayajla OCYILIECTBJICHUSA JOBEPUTEIHLHOIO YMPAaBICHUS B paMKax JIOTOBOpa JIOBEPUTEIHLHOTO
yIpaBIeHUS.

2.2. VHBeCTHMIMOHHBIN NPOQMIb YUpeauTens YIpPaBICHUS OIPEACNeTCS MO KaXAOMY JOrOBOPY
JIOBEPHUTEIBHOTO YIPABJICHHUS, 3aKII0UEHHOMY C KIIMEHTOM.

IIpn 3akgOYeHUM BTOPOrO M IMOCHEAYIOUIMX JOTOBOPOB JIOBEPUTEIBHOTO YIIpPaBJICHUS
MHBECTUIIMOHHBIA MPO(UIb MOXKET ONMpPEeNAThCS Ha OCHOBAHWU CBEJCHHUN, HA OCHOBAaHMM KOTOPBIX
OTpeNieieH HMHBECTHIIMOHHBI MNpOQMIb 10 paHee 3aKIOYEHHOMY JIOTOBOPY JOBEPHTEIHHOTO
yIpaBJ€HUS.

23. VuBecTMUMOHHBIA mpoduns  Yupeaurtens  ymnpaBieHHs — ONpenesseTcs Ha  OCHOBE
NPEJOCTABIIEMON YUpenuTeseM YIpaBlieHUs HH(POpPMALUHU, IepeueHb KOTOPOH ompeneneH B
[Tpunoxenusx la -16 Ilopsaka, B coorBerctBuu ¢ 1.3 - 5 Ilopsaka. Ykazannas B m. 6 Ilopsaka
UHpOpPMaLUs OTpaKaeTcs YUpenuTeleM YIpaBleHHss B AHKeTe Ui onpenesneHus: MTHBeCcTUIIMOHHOTO
npoduns Yupeautens ynpasieHus (dacte 1 Ilpunoxenuss la — 16 k nHacrosmemy Ilopsanky).
VYpapsomuii He IpoBeEPsIET JOCTOBEPHOCTh CBEICHUH, IPEAOCTABICHHbBIX Y UPEIUTENIEM YIIPaBICHUS
UL ompenenenus ero MuBectunimonHoro nmpodums. YupeauTenb yOopaBlieHHs 00s3aH HE MO3JHee 5
(ITsitr) paboumx JHEH, CASAYIONINX 3a THEM TaKUX M3MCHCHHA, MPOMH(POPMHUPOBATH [J0BEepUTEIIBEHOTO
yhopasisitomero 00 M3MeHeHMH WH(OpMAalMK, TMPEAOCTaBICHHONW paHee IyTeM MpeJoCTaBICHU
nocieaHeMy AHKETHI 15 onpeeneHns MHBeCTUIIMOHHOTO Tpoduiid Yupeaurens ynpasieHus (4acts |
[Tpunoxxkenus la — 16 x nHacrosimemy [lopsnky) ¢ M3MEHEHHBIMH JNaHHBIMU. PHCK HeTOCTOBEpHOMU
UHPOpPMALUK,  TPEAOCTABICHHON  YupeauTeneM  yhOpaBieHus TOpu  (HOPMUPOBAHHH €O
HHBeCTUIIMOHHOTO PO, JISKUT HAa CaMOM Y UpeIuTee YIpaBIeHUS.

24. VuaBecTMIMOHHBIA Tpoduias YUpeauTens ymnpaBlIeHUs, SBISIOMIETOCS KBaTH(PUINPOBAHHBIM
UHBECTOPOM, OIpenensercs JloBEpUTECIbHBIM YIPABIAIOIIMM Ha OCHOBAHMM IIPEAOCTaBICHHON
VYupenurenem ynpasiaeHuss MHGOpMalMUd O MPEANOJAraéMoOM CPOKE HWHBECTHPOBAHMS, OXKUIAAEMOMN
JIOXOJHOCTH U PUCKE, KOTOPBIN COTJIACEH U CIIOCOOEH HECTU KIIMEHT.

25.  Cdopmuposannsiii MaBecTHIMOHHBI Tpodmis (dacTh 2 [Tpunoxenus la — 16 k HacToseMy
[Topsiaky) npenoctapisieTcs YUpeauTento ypaBieHus Il coriaacoBaHus. FIHBECTUIIMOHHBINA IPOQHITH
cocTaBisieTcsi B OyMaKHOM QopMme B ABYX IK3EMIUIApax U MOAMHUCHIBACTCS YIIOJIHOMOUYEHHBIM JIUI[OM
JloBepuTENBbHOTO yIpaBiAOIIEro U YupeauteneM ynpasieHus. OJIUH SK3eMIUISp MOANMCAHHOTO C
ob6enx Cropon MHBecTurmoHHOro mpoduis YupeauTess yHpaBieHUs Nepeaaercs: (HampaBiseTcs)
VYupeaurento ynpasieHusi, Ipyroi MOAJIEKUT XpaHEHUIO y JI0BEpUTEIBHOTO YIIPaBIISIIOIIETO B TEUEHHE
BCEr0 CpoKa AECHCTBHS JOTOBOpa JOBEPUTEIIBHOTO YIPABIEHUS C OTUM YUpPEOUTENIEM YIPABICHUS, a
TaK)Ke B TEUEHUE TPEX JIET cO JAHs ero npekpaiienus. [loqnucanre MHBecTUIIMOHHOTO PO U O3HAYAET
coryiacue KiimeHTa ¢ IHBeCTULIMOHHBIM POQUIIEM.

26. B coorBerctBUM €O c(HOpPMUPOBAHHBIM  YTpaBIAOMUM HBECTUIIMOHHBIM — TIpOdIIEM
VYupenurens ynpaBineHus (0XHIaeMOW JOXOJHOCTHIO M JIOIYCTUMBIM PHUCKOM) Y IIPaBIISIOLIHNA
npeajaraeT  YUpeauTe 0  YNpaBICHUS WHAWBUAYAJIbHYIO CTPATErHio/CTpaTeruy  YIpaBJICHHS,
napaMeTpel KOTOPOH/KOTOpBIX (OXKHMIaeMasi IOXOJHOCTh M JOIYCTUMBIH PHUCK) COOTBETCTBYIOT
HuBecTUIIMOHHOMY MTPOdUITI0 YUpeauTens yrpaBieHus.

2.7.  JloBepUTENbHBIA YHPABISIOMMN OCYIIECTBISET YIPABICHUE HMYIIECTBOM, HaXOIALIMMCS B
JIOBEPUTEIHHOM YTIpaBJICHUH, OCHOBbIBasCh Ha VIHBeCTULIMOHHOM Tipoduie YupeauTens yrnpaBieHus U
NunuBuayanpHOM WHBECTULMOHHOM CTPAaTEruy, COIJACOBAHHOM C YUYpeauTelneM YIIPaBICHHUS.
WuBecTUIIMOHHBIN npoduiib Yupeaurens ynpasienus 1 UHauBuayaabHas MHBECTULIMOHHAS CTpaTerus
SIBJISIFOTCS HEOTBEMIIEMOM YaCThIO I0I0BOPa JOBEPUTEIBLHOIO YIIPABIICHHUS.

28.  JloBepUTENbHBIA YNPABISAIONMN HE OCYIIECTBISET YIpaBICHHWE IICHHBIMH OyMaramMu |
JICHEXHBIMU CPEACTBAMU Y UPEAUTEIS YIIPABICHU B CIIy4ae, €CIIU U1 TAKOr0 Y YpeIUTENs YIIPaBICHUs
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He onpezeneH VHBECTULIMOHHBIN NMPpoduib B COOTBETCTBUU ¢ HacTosAmuM [lopsakoMm, mubo B ciyuae
OTCYTCTBHUSI COTJIaCUSl YUpenuTeNs yNpaBieHUS C yKa3aHHBIM MHBeCTHIIMOHHBIM mpoduieM, 3a
UCKJIIOUEHHEM CJIy4aeB, YyCTAHOBJICHHbIX [loojkeHHMEM O enuHBIX TpeOOBaHUAX K IpaBUiaM
OCYILIECTBIICHHS JIEATEIBHOCTH 110 YIPABICHHIO LEHHBIMH OymaraMu, K TOPSAOKY pPacKpbITUs
YHOPaBIAIOMUM HHPOPMALMU, a TaKKe TpeOOBaHUAX, HANPABICHHBIX Ha HUCKIIOUEHHE KOH(MIMKTA
MHTEPECOB YIpaBIAOLIEro, yreepxkacHHbIM bankom Poccun 03.08.2015 N 482-I1, u cranmapramu
po¢eCCHOHATIBHOM 1eATEIbHOCTH Ha PhIHKE LIEHHBIX OyMar.

3. ONPEAEJEHUE UHBECTUIIMOHHOI'O 'OPU30HTA

31 I[aTa Hadaja MHBECTHUIIMOHHOTO TOpHU30HTA OIMPECACIIACTCA KaK Ooiee MMO3JHAA U3 CICAYIOUIUX
Jart:

> Jara nneépeaadn ACHEKHBIX CPEACTB B JOBEPUTEIIBHOC YIIPABJICHUC,

Y

JlaTa, CJIeyIoIas 3a JHEM UCTEYEHUs NpeAbIAyIero MIHBeCTUIMOHHOTO TOPU30HTA;
» JaTa U3MEHEHHsI WM IIOBTOPHOTO onpeaeneHus HBecTHIIMOHHOTO podmiist YupeanTens
yIIpaBJICHUS.

32 VHBEeCTUIIMOHHBIN TOPU30HT ompenensercs Kak rof (12 (qBeHaanaTh) MECSIEB, CIETyIOIINX
NoAPsT), €ClIK MHOE He orpezeneHo Jlorosopom mwin HactosmuMm [lopsakom.

33. M HBECTUIIMOHHBIN FOPU30HT HE MOXKET IIPEBBIIATh CPOK, HA KOTOPBIN 3aKI0YacTCs JOrOBOP

JIOBEPUTEIIBHOTO yIpaBieHUsA. ECIM HMHBECTUIMOHHBIM TOPU30HT MEHBIIE CpPOKa, HA KOTOPBIU
3aKJIFOYAETCsl JIOTOBOP JIOBEPUTENBHOrO yIpaBiieHHs, VIHBECTHMLMOHHBIA Npodwib YupeauTesns
YIIPaBJICHUS ONPEIEIAETCS 32 KaXKIbIi HHBECTUIIMOHHBIN TOPU30HT, BXOIAIUI B YKa3aHHBIA CPOK.

34, Ecin 1o ucTeuyeHMM MHBECTULIMOHHOIO TOPU30HTA JIOIOBOP JOBEPUTENBHOIO YIIPaBJICHHUS
IPOJOJKAET JAEMCTBOBATh, TO IPU HAIMYUU YOBITKOB JlOBEPUTENbHBIM YIPABISAIOLMNA UMEET IPAaBO
nepecMoTpeTh VIHBECTUIIMOHHBIN Npoduiab Ydpeautens ynpaBieHUs Ui HOBOTO MHBECTUIL[MOHHOIO
TOPU30HTA TakKUM 00pa3oM, 4TOObI peaTu30BaHHBIM M MOTEHLUAIbHBIH PUCKHM B COBOKYIHOCTH HE
IIPEBBILIAIYN JOIYCTUMOIO PUCKA Y UpEIUTEN YIIPABICHHUS.

35. ITocne oxoH4aHus Kaxaoro VHBECTHMIIMOHHOIO TOPU30HTAa B TEYEHUE CpPOKa JEUCTBUSA
JIOTOBOPAa HAYMHAETCA CHAEAYIOMMI MTHBECTULIMOHHBIN I'OPU30HT B COOTBETCTBUU ¢ MIHBECTUIIMOHHBIM
npodunem YupenuTens yupaBieHus.

4. ONPEAEJIEHUE 3HAYEHUS JOITYCTUMOI'O PUCKA YUYPEIAUTEJIA
YIIPABJIEHU A

4.1. TomycTUMBII pUCK YupeauTes ynpaBieHus, SBISIOMIErocss KBaIu(GUIUPOBaHHBIM HHBECTOPOM,
ornpeensercss YIpaBiIsoNMM KaK pUCK, KOTOPBII coriaceH U cnocoOeH HECTH KIIMEHT.

Jonyctumblii puck YupeauTtens yhpaBieHHs], SBISIOLIETOCS KBaTU(PHUIMPOBAHHBIM HHBECTOPOM
omnpenensercs YIpapisoMUM KaKk HAUMEHbIIAs U3 CIEIYOIINX BEIUYHH:

» «OTHOCUTENbHAS BEIMYMHA JTOITYCTHMOTO PUCKAY, YCTAHOBIICHHAS Y UpETUTEIIEM yIIPABICHUS B
Ankere g omnpeneneHus MHBecTHIIMOHHOTO npoduis Ydpeaurtens yrpasieHHs (4acTh 1
[Tpunoxenus la k Hacrosimemy [opsaky);

» Hawumensiee 3nauenne «OTHOCUTEIBLHON BEITMYMHBI J0IIYCTHUMOI'O pHUCKa», OHpCHGHéHHOC B
COOTBECTCTBHUH C Ta6J'II/II_IeI71 1 HAa OCHOBAaHUU OTBETOB y‘-Ipe,[[I/ITCHSI YHIpaBJICHHA O CPOKC
HHBCCTHPOBAHUA, npennonaraeMoﬁ I€JIM THBECTUPOBAHMUS U KEJIIACMOM YPOBHE JOXOJHOCTH.



Tabmua 1

Wroroselii 6at, HaOpaHHBIA B pe3yibTaTe OTBETOB | JlOMyCTHMBIit O>xunaemas

Ha BOIIPOCHI @aHKETHI O MPEII0JIaracMOM CPOKE U pHUCK JNOXOAHOCTb
LIEJIM NHBECTUPOBAHUS

0,1-0,2 He 6omee 40% or 0,1% o 25%
0,3-04 He 6omee 70% oT 26% 1o 45%
0,5-0,6 Jo 100% ot 46%

JomycTuMblii pucKk YupeauTesi ypaBJieHHsl, He SBJIAIOIIEr0Cs KBAJIU(PUIIUPOBAHHBIM
HHBECTOPOM

4.2. JlonmycTumblii  puCK YupeauTensl yNpaBICHUS, HE SBISIOLIETOCS KBaTHU(PUIMPOBAHHBIM
HHBCCTOPOM, OMIPCACTIACTCA praBHSIIOH_II/IM nucxons u3 CBCZ[GHI/II;'I, MOJYUYCHHBIX UM OT 3TOI'O KJIMCHTA U
(M) OT TPETHUX JIUI, B TOM YHUCIIE: O BO3pacTe (PU3NUECKOTO JIUIA, O IPUMEPHBIX CPETHEMECIIHBIX
JI0X0J[aX M CPEJIHEMECSIUHBIX pacxojax 3a mocjaeanue 12 mecsieB, 0 COCPeIKEHHSIX, HHBECTHIIUAX U
JICHEXKHBIX 00s3aTeNLCTBAX (PU3MUECKOTO JINIA, 00 00pa30BaHUU (U3HUYECKOTO JIUIA, & TAKXKE 00 OIbITE
" 3HAHUAX (1)I/I3I/I‘-IGCKOFO Jiina B O6HaCTI/I HHBCCTHUPOBAHUS.

4.3. JlonmycTuMbIi pUCK YUpeauTesi yupaBJIeHHs ONpeAeseTcs Y MPaBISOIINM KaK HAMMEHbIIAs
U3 CIEAYIOIINX BEJIUYHH:

e «OtHOCUTENbHAS BEJIMYMHA JOIYCTUMOIO PUCKa», YCTAHOBIIEHHAA Y UpeIUTENIeM YIIPABJICHUS B
AHkere s ompenencHus MuHBecTunnoHHOro npodmis Yupeawtens ympasicHus (4actb 1
[Tpunoxxenus 16 k Hactosimemy [lopsaky);

e «OtTHOcUTENbHAA BEIMYMHA JONYCTUMOIO pHUCKA YUpeauTeNs yIpaBieHHUs, pacCUUTAHHAs
VYipapisomyM Ha OCHOBE UTOIOBOTO Oasuiay.

C y4eToM «AOCOIIIOTHON BETUYHMHBI JJOITYCTHMOT'O PUCKa», YCTAHOBJICHHON YUpeauTeNeM yIpaBlIeHUsS
B AHKeTe Juisi omnpeneieHus MuHBectunnoHHoro npoduis Yupeautens ympaieHus (B cliydae ee
YCTAHOBJICHHUS).

4.4, [Toxazarenun «OTHOCUTENbHAsA BEIMYMHA JONYCTUMOTO pUCKa» U «AOCONIOTHas BEIWYMHA
JIOITyCTUMOTO PUCKa» YKa3bIBAIOTCA YUpeIuTeNeM YIpaBiIeHUs CAMOCTOSITEIbHO B COOTBETCTBHH C II.
4.5 u 4.6 Hacrosiiero Ilopsaka u orpakarorcs B AHKeTe Juis onpeaeneHus: HBecTULIMOHHOTO NpouiIs
VYupenurens ynpasienus (yacts 1 [Ipunoxxenus 16 k Hacrosemy [opsaky). [Toxa3zatenn
«AOCOINIIOTHAs BEMMYMHA  JOMYCTHUMOIO PHCKa» YCTAHABIMBACTCS 10 JKEJIaHUIO YUpeIuTels
yhOpaBleHUss B cllydae, eciau Tokaszarenb «OTHOcUTeNnbHas BeIMYMHA JOMYCTHMOIO pPHCKa»
YCTaHOBJICH YupeauTesieM yrpasieHus B pazmepe 6osee 100%.

45. «OTHOCHTENbHAST BETMYMHA JIOMYCTUMOTO PUCKa» - 3TO MPEAEIbHBIM AOMYCTUMBII pazMep
yOBITKa YUpeauTens yrpaBieHUs B MPOIEHTaX K CTOMMOCTH UMYIIECTBA YUpEAUTENs YIpaBiIeHUs,
HaxXOJIAILErocs B IOBEPUTEIbHOM yrpaBieHUU. CTOMMOCTh UMYIIECTBA, HAXOSAIIETO B JOBEPUTEITBHOM
YIOPaBICHUH, OIMPEIEISIETCS B COOTBETCTBHM ¢ METOAUKONW OIEHKHM CTOMMOCTH OOBEKTOB
JOBEpUTENbHOTO ympasieHuss OOIIecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «VIHBECTUIIMOHHAS
KoMmnaHus «DOHTBBEIB.

4.6. «AOCONIOTHAs BEIMYMHA JIOMYCTUMOTO PHUCKa» - 3TO TNpPEAEibHBIN JOMYyCTUMBIA pa3mep
yObITKa Yupeaurens ynpasieHus (B pyossx):

e Juis YupeauTens YIpaBleHHs — IOPUIMYECKOro JIMLA — 3TO pa3Mep yObITKa (B pyOusix), MpH
KOTOpOM YUpeIuTeNlb YIpaBJI€HHUS B COCTOSHMM OCYLIECTBISTH J€ATENbHOCTh (B T.U.
CBOEBPEMEHHO U B TIOJTHOM 00beMe UCIIOIHATH BCE B3AThIE 0053aTENIbCTBA), U/HIN TIPU KOTOPOM
BBITMOJHSIOTCS HOPMAaTHUBHBIE (B TOM YHCIE JIMIIEH3HOHHBIE) TpeOOBaHUS TOCYJapCTBEHHOTO
PETYJINPYIOIIErO OpraHa.

e I YupeauTens ymHpaBieHUs — (U3NYECKOro JIMLa — 3TO pa3Mep YObITKa (B pyOisx), mpu
KOTOPOM YUpeAWuTeNdb YIpPaBIECHUS B COCTOSHUU OCYLIECTBISTH KU3HEAEATEIbHOCTh (B T.U.
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CBOEBPEMEHHO U B TTOJIHOM 00bEME UCTIOIHATH BCE MIPUHATHIE 00513aTEIHLCTBA).

4.7. «OTHOCUTENbHAs BETUYHMHA JIOMYCTUMOTO pUCKa YUpeauTels yHpaBieHUs, pacCUYUTaHHAS
VYpaBisiomyuM Ha OCHOBE UTOIOBOTO Oasiay:

B Ankere nns onpenenenus MaBecTHIIMOHHOTO TTpoduiIst YupeauTens ynpaBieHus (4actsb 1
[Tpunoxenns 16 x Hacrosmemy [lopsanaky) Ydpeaurens ynpaBieHUs OTPaKaeT ONpe IeIeHHbIE CBEACHUS
o cebe. [lo oTAenbHBIM CBEJCHHUSIM YCTaHOBIEHBI BapUaHThl OTBETOB M COOTBETCTBYIOIIHE KaXIOMY
BapuaHty Oambl. [lyTem croskeHus OalljloB MO KaXIOMy MapaMmerpy, BbIOpaHHOMY YupeauTenem
yIpaBJICHUS] TPU 3aMOJHEHUU AHKETHI JJs onpeneneHuss MHBECTHIIMOHHOTO HpoQuis YupeauTens
ympasieHus, (dacte 1 Ilpunmokenuss 10 x Hactosmemy I[lopsinky), uisi KOTOPOTO YCTaHOBIJICH
COOTBETCTBYIOIIMUI Oa, onpeaensiercs «Toroseril 0ann Yupeaurens ynpaBieHUs .

B 3aBucuMOCTH OT BEJIMYMHBI UTOTOBOTO Oajula YIpaBISIIOIUI ONPeesieT OTHOCUTEIbHYIO
BEJIMYMHY JOIIyCTUMOI'O PUCKA YUpEIUTENsl YIIPaBICHUS:

Tabnuma 2
Htorossrit OTHOCHUTEbHAS BETMYMHA JOMYCTUMOTO PUCKA YUpeaIuTems
oait yIpaBIeHUs, COOTBETCTBYIOIIAs JIUAINIa30Hy UTOTOBOTO Oayia
01-1,3 He 6omnee 20%
14-24 He 0omee 40%
Boiee 2,4 o 100%

B cmydae, xorma omnpeneseHHbIM YNPaBIAOLMM AOINYCTHUMBIA DPHUCK YUpEIWUTENs YIpaBICHUS
MIPEBBIIACT JONYCTUMBIM PHUCK, YKa3aHHBIM YUpeAauTeleM YIIPABICHUs B aHKETEe, TO KIHUEHTY
IIPUCBAUBACTCS JOIYCTUMBIN PUCK, YKa3aHHBIN KIIMEHTOM B aHKETE, U COOTBETCTBYIOIIAS 3TOMY PHUCKY
OXKH1aeMast TOXOJHOCTh, OTpeiessieMasi B COOTBETCTBUU ¢ Tabmumei 3.

438. JlonycTumblil pUCK YUpeauTens YIpaBJICHUS, ONPEICIICHHBI B COOTBETCTBUM C I. 4.3
[opsnka, orpaxkaercs B MHBecTunimonHoM npoduine Yupenutens ynpasieHus (dacte 2 [Ipunoxenus
16 k Hactosmemy Iopsaky).

4.9. Ecnu puck Yupeaurens ynpasiaeHus CTal MPEBbIIATh JOMYCTUMBINA PUCK, OTIPEJCICHHBIA B
WNuBecTuiimonHoM mnpoduie Ydpeaurtens yHpaBieHUs, U JOTOBOPOM JIOBEPUTENBHOIO YIPABICHUS
WU NIPUJIOKEHUSIMU K HEMY HE MPElyCMOTPEHBI OTPAaHUYEHHUS] B OTHOUIEHUH JEHCTBUI Y IIPABIISIOLIETO,
KOTOpPbIe HEOOXOIUMBI JUIl CHUKEHUS pUCKa, Y IPaBIISIOUINA 00513aH NPUBECTH YIIPABICHUE LIEHHBIMU
OymaraMM U JCHEKHBIMH CpEACTBAMU JTOr0 YUpeauTels YNpaBlICHUS B COOTBETCTBHE C €ro
W HBECTUIIMOHHBIM TPOQUIIEM.

4.10. Ecnu puck Yupenurens ynpaBiaeHuUs: CTaJl IPEBBINIATh JOIYCTUMBINA PUCK, ONPEIEICHHBIN B

WNuBecTuiimonHoM npoduie Yupeaurenst yIpaBieHUs U T0TOBOPOM JOBEPUTEIBHOTO YIIPaBICHUS WU
INPWIOKEHUSAMH K HEMY INPEIyCMOTPEHBl OIPAHMYEHMS B OTHOLICHHMM JCHCTBUN YIIPaBISIOLIETO,
KOTOpble HEOOXOIUMBI JUIsl CHIDKEHHUS PHUCKA, YIPABIAIOIIMKA yBeAOMIIIET 00 3TOM YupenuTens
yIpaBJICHUS HE IO3/HEE IHS, CIEAYIOIEro 3a JHEM BBIABICHUS TAaKOrO IPEBBIIICHUS B MOPSIKE,
YCTaHOBJICHHOM JIOTOBOPOM JOBEPUTEIIBHOIO YyIpaBiI€HUA. B 3TOM ciaydae, IO INHCbMEHHOMY
TpeOOBaHUIO YupenuTens YyHpaBieHUs YTPaBISIOUIMM 00s3aH NPUBECTH YIpPaBlIE€HUE LEHHBIMU
OymaramMM M JIGHEXKHBIMH CpPEICTBAMU 3TOT0 YUpEAWUTENsl YNpaBIE€HUS B COOTBETCTBUE C €ro
MHBECTUIIMOHHBIM IPOPHUIIEM.



5. OMNPEJEJEHUE OKUIAEMOM JOXOJTHOCTH.

51 Jlng ueneil onpeneneHus 0XKUAAEMON TOXOAHOCTH YUpeaAUTeb YIPaBICHUs, HE SBISIOLIUICS
KBAJIM(HULHUPOBAHHBIM UHBECTOPOM, 3aIOJIHACT AHKETY JJIsl ONpeAEICHNUs MHBECTUIIMOHHOIO IPOQUIIsL
Yupenurens ynpasnenus (qacts 1 [punoxenus 16 k nacrosmiemy Ilopsaxy).

52. B 3aBucuMoCTH OT OTBETOB YUpenuTeNsl YIpaBlIEHHs Ha BOIPOCHI aHKEThl Y PaBISIOLIUI
npocTaBisier 0auibl. B 3aBUCMMOCTH OT UTOTOBOTO Oayia, MOJYyYEHHOTO YUpEeAUTeIeM YIPaBICHHUS,
YIpaBIsoMUM ONpeAeseTcs OkKHuaaeMast J0X0JHOCTh B COOTBETCTBUU CO CIIEIYIOIIEeH TabauIei:

Tabnuma 3
. . Oxugaemast T0XOAHOCTh, % IroJI0BBIX
Nrtoroserit JomycTumplii
Oart pUCK B pyOJIsIX B nojutapax CIIIA
0,1-1,3 He 6ostee 20% | ot 0,1% no 3% + KiroueBas ot 1% 1o 2%
craBka banka Poccuu!
14-24 He 6omee 40% | ot 3,1% 1o 5% + KaroueBast ot 2,1% o 3,5%
craBka banka Poccun
Ooltee 2,4 o 100% ot 5,1% + KirroueBas oT 3,6%
craBka banka Poccun

53, Oxupgaemas [OXOAHOCTb, ONpEAENEHHAas YUpeOuTeleM YHpPaBIEHHs, OTpaXKkaeTcsl B
WNuBectunimonHoM npodune Yupeautens ympasieHus (dactb 2 Ilpunoxenus 16 x Hacrosmemy

[opsinky).

54. JloBepuTENbHBIN yIPABISIONINA MPU OCYIIECTBICHUN TOBEPUTEITHHOTO YIIPABIECHUS COBEPIIAET
BCE 3aBUCAILINE OT HErO IECWCTBUS JJISI JOCTHKEHUS OKHIAEMON JOXOAHOCTU MPU MPHUHSATUHU PUCKA B
JIMara3oHe JOMYCTUMOIO PUCKA C YYE€TOM YCTAHOBJIEHHOIO WHBECTUIIMOHHOIO ropu3oHTa. OIHaKoO
VYrpaBasiomuil He TapaHTUPYET Y UPEIUTENIO YIPABICHUS TOCTHXKEHUS 0KUIAEMON TOXOTHOCTH.

6. MIEPEYEHb CBEJEHWI, HEOEXOJIUMBIX JJI51 ONPEIEJEHUS
NHBECTHIIMOHHOI'O ITPOPUJIA YUYPEAUTEJIA YITPABJIEHUSA

61 Jlns onpeneneHusi IHBECTUIIMOHHOTO IPOGHIIS YUpeauTens yrpaBieHus — (U3HMIECKOro JIHIIA,
HE SBIISIOUIETO KBAJU(HUIMPOBAHHBIM HHBECTOPOM, JlOBEpUTENbHBIA YIPABIAIOMIMHA MOIy4aeT
cienyromue cBeneHus (Yupeaurtenb YNpaBiI€HHUS CAMOCTOATEIbHO YKa3bIBae€T IaHHbIE CBEJICHHUS B
Amnkere a5 onpeaenenus MHBecTHIIMOHHOTO Tpoduiist Yupeaurens ynpasieHus (dacts 1 [Tpunoxenus
16 x Hactosmemy [lopsinky) B coorBerctBuu ¢ 11.2.3 [lopsinka):

e [pejrosiaraeMble 1ellb U CPOKH HHBECTUPOBAHMS;
® BO3pacT PU3NYECKOTO JHIIA;

® I[IPUMEpPHBIE CPEOHEMECSIYHBIE HOXONBl M IIPUMEPHBIE CPENHEMECSIYHBIE pPAaCXOJbI
(bu3HYeCcKOoro JINIa 3a mocieaHue 12 MecsIes;

® CBCIACHHA O C6CpC)KCHI/I}IX, HMHBCCTHIUAX U NCHCKHBIX 00s13aTeNbCTBAX q)HSquCKOFO Ja1a,

! Kimouesas cTaBka Ha JaTy onpeesicHus VHBECTUIIMOHHOTO npo%mnsl



e 00 oOpazoBaHuM (HU3MUECKOTO JIUIIA, @ TAKXKE 00 ONBITE U 3HAHUAX (PU3UUECKOTO JIUIIA B
00J1aCTH WHBECTHUPOBAHUS.

® CBCACHHUA, KOTOPBIC IMO3BOJIAIOT ONIPCACIUTL PUCK, KOTOprfI KIIMCHT COT'JIaCCH HECTU,

® WHBIC CBeICHMS (P HEOOXOAMMOCTH ), CTOCOOCTBYIOIINE 00JIee TOYHOMY OIPEIEICHHIO
WHBECTUITMOHHOTO TTPOGHIIS YUpeTUTeNs yIPaBICHHS.

62 Jlnsa onpenenenus VHBeCTMIHMOHHOTO Npodwiast YUpenuTens YNpaBlIeHUS — IOPHINYECKOTO
JMLA, SBJSIOILErocs KOMMEpUYeCKOW opraHusauuei, JloBepUTENnbHBIN YNPaBIAIOLIMA I0JydaeT
cienyromue cBefeHus (YupeauTenb YIpaBICHHUS CaMOCTOSITENIbHO YKa3bIBAET JAHHBIE CBEJICHUS B
Amnkere a5 onpeaenenus MHBecTuMOHHOTO Ipoduiis Yupeaurens ynpasiaeHus (dacts 1 [lpunoxenns
la k Hactosiemy Ilopsinky) B coorBeTcTBUM C 11.2.3 Ilopsaxa):

® IIpeAIoJiaracMale 1CJb U CPOKU HMHBCCTUPOBAHU,

® OXunaacmadad J0XOOHOCTb,

® CBCIACHUA, KOTOPBIC ITO3BOJIAIOT OIIPEACTIUTE PUCK, KOTOpBIﬁ KJIMCHT COIJIaCC€H HECTU,

® HC MCHCC TPCX KaTeFOpI/Iﬁ U3 CICAYyroIux KaTel"OpI/Iﬁ CBEICHUIM:

v

v

COOTHOIIICHHE COOCTBEHHBIX OOOPOTHBIX CpEICTB K 3amacaM H 3arpaTam,
oTpeieIeHHOE HAa OCHOBAHUU MOCJeIHENH OYXTaaTepCKoi OTYETHOCTH IOPUAUYECKOTO
JINIIA;

COOTHOIICHHE YHUCTBIX aKTHBOB K 06’I)€My CpCACTB, IEpCAaBacMbIX B JOBCPUTCIBHOC
YHpaBJICHUC,

HAJIMYUC CICHUATIUCTOB WM MOAPA3ACICHUA, OTBCYHAIOIIMX 3da HWHBCCTUIHOHHYIO
ACATCIIBHOCTD B OPUANYCCKOM JIMIIEC;

HaJIM4YUe Omepanuil ¢ pa3inuHbIMH (UHAHCOBBHIMH WHCTPYMEHTAMH 3a IMOCIEIHHIMA
OTYETHBIHN TOJ;

CPeAHEroioBoil 00bEM aKTHBOB, MPEANOaraéMbIX K BO3BPATy U3 JOBEPUTEIHHOTO
YIpaBJIEHUS, [0 OTHOILEHUIO K CPEHEr0JJOBOMY O0OBEMY AKTHBOB, HAXOMASAIIUXCS B
JIOBEPUTEIILHOM YIIPABJICHNH;

ITaHrupyemMas nepuoanIHOCTb BO3BpaTa aKTUBOB U3 JOBCPUTCIIBHOTO YIIPABJICHHA B
TCUYCHHUC KAJICHAAPHOI'O I'oJa,

npeneabHbIA pa3Mep YObITKA, KOTOPBIA KIMEHT CYUTAET JOMYCTHUMBIM (TI0 KaXKIOMY
JIOTOBOPY MO0 IO TPYTIIE IOTOBOPOB).

e UHBbIE cBeJIeHUs (MpU HEOOXOAMMOCTH ), CIIOCOOCTBYIOIIKE O0JIee TOUHOMY ONPEEIICHUIO
MHBECTULMOHHOTO PO YUpeauTens yrpaBIeHHs.

7. IOPAAOK UBMEHEHUSA UHBECTUIIMOHHOI'O MTPO®UJISA YUYPEJAUTEJIA

YIIPABJIEHU S

7.1. OcHoBanusiMH miepecMoTpa VHBECTMHMOHHOTO mpodmis YupeauTens yIpaBIeHH
MOTYT SIBJISTHCS:

1) u3MeHeHUWe CBeNEHHI O KIMEHTE, MPEAyCMOTPEHHBIX MyHKTamMHu 6.1-6.3 Hactosmiero [Topsiaka;

2) U3MEHEHHE SKOHOMHYECKOW cuTyaruu B Poccuiickoit denepariiiv, B TOM YKCIC M3MEHEHHUEC
KIroueBoi ctaBku banka Poccum;

3) BHeceHHE W3MEHEHHH B 3aKOHOAATEILCTBO Poccuiickoit denepaiuu, B TOM dYHCIE
HOpMaTtuBHbIE akThl banka Poccuu;

4) BHeceHHE W3MeEHEHWI B ba3oBbI CTaHIAPT COBEPIICHUS YIPABISIONIMM OIEpalui Ha
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(uHaHCOBOM pBIHKE", yTBepKIeHHbIH bankom Poccun;

5) BHeceHME WM3MEHEHHMH BO BHYTPEHHHMH CTaHIApT (CTaHAAPTBI) CaMOpETyJIHpYyeMOi
OpraHu3alMK, WICHOM KOTOPOH sBisieTcs JloBEpUTENbHBINA YIIPaBIIAOLMH (IIPU HATUYNN).

7.2. B cayuae nepecMmoTpa MHBECTHIIMOHHOTO PO YUpenauTes ypaBlIeHUs 10 YKa3aHHBIM B
n.7.1 Tlopsiaka ocHOoBaHUAM, JlOBEpUTENBHBIA YIPABISIOMUA U YUpPEAUTENb YIPaBICHUS OO0sS3aHbBI
MOJIMCaTh HOBbIM VIHBECTULIMOHHBIN TPOGMIIL YUpeauTess ypaBiIeHusl.

73. B cnyyae wu3MeHeHus UWHPOpPMALWHW, TPEACTABICHHOW YUpeAWTelneM  YIpaBICHUS
JloBepuTenbHOMY yIpaBisiiolieMy B AHKeTe [uisi omnpeaeieHuss MHBECTUHHOHHOTO Mpoduis
Yupenutens ynpasienus (dactb | Ilpunmoxkenus la — 16 k Hactosmemy [lopsiaky), Yupenurtenb
yrpaBieHus: o6s3aH He mo3aHee S5 ([latu) paboumx gHEH, CICAYIONIMX 3a JTHEM TaKUX HW3MECHCHHH,
npouH(POPMHUPOBATE 00 3TOM JlOBEPHUTENBHOTO YIPABISAIOMIETO MyTEM MPEIOCTABICHUS MOCIEIHEMY
AHkeTbl nns omnpeaeneHus MuBectunmonHoro npoduins Yupeautens ynpaBieHHs ¢ WU3MEHEHHBIMU
naHHbIMU. Ecim B pe3yinpTaTe M3MEHEHHMS JaHHBIX, YKa3aHHbIX B AHKETe U1 ONpPEIEJICHUS
WNuBectunmonnoro npodums Yupeautens yrnpaBieHUs, MPEACTaBISACTCS HEBO3MOXKHBIM JalbHEHIee
yIpaBiICHUE UMYILIECTBOM YUpPEIUTEINs YIPaBICHUsSI B COOTBETCTBUU C corjlacoBaHHbIM (CTOpoHamu
WNuBectuiimonHeM npoduiieM Yupeautens ynpasieHus, MHBecTHIHOHHBIM mpoduins YupenuTens
yIpaBJieHUs! JOJDKEH ObITh nepecMoTpeH. B Takom ciiyyae CTOpPOHBI COCTABIISIOT U MOANKUCHIBAIOT
HOBBIN VIHBECTUIIMOHHBIIN PO YUpeauTens yrnpaBieHHUs.

7.4.  Tlo cornacoBaHuio ¢ J{oBEpUTENbHBIM YIPABISIOMIUM YUpEAUTEIb YIPABICHUS MOXKET BHECTU
U3MEHEHUs B JJaHHble 00 0XKHMJAeMOM JOXOAHOCTU M IEpPUOJE BPEMEHH, 32 KOTOPBIA ONpPEeIISIOTCS
OKpJaemasl JI0XOJHOCTb U JOIYCTUMBIA pUCK (NP HEM3MEHHOCTU OCTAJIBHBIX JAaHHBIX YKa3aHHBIX B
Amnkere a5 onpeaeneHus MHBecTuMOHHOTO Tpodmiia Yupeaurens ynpasieHus (yactsb 1 [Ipunoxenus
la — 16 x Hacrosiemy llopsaky). B Takom ciiydae YupenuteneM ynpaBiieHUS COCTaBISETCS U
npefoctaBinsercss  JloBepuTenbHOMY — YIPAaBISIOIIEMY  HOBass ~ AHKeTa  JUld  OINpelesIeHUs
WNuBectunmonnoro npodwis Yupenutens ynpasineaus (dactb 1 [Ipunoxkenus la — 16 k Hacrosimemy
[Topsinky), Ha ocHOBe KoTopoi CTOpOHAMHU COCTaBIISIETCS U MOANUCHIBAETCSl HOBBIM MHBECTUIIMOHHBII
npodmIs YupeauTens ynpaBieHuUs.

7.5.  C natsl noanucanus CTopoHaMH HOBOro MIHBECTUIIMOHHOTO MPOGMIIs YupeauTess yrpaBieHus,
NOJMUCaHHBIA paHee VIHBECTUIIMOHHBIN poduiib YupeauTens yrnpaBieHUs He IPUMEHSETCS.

7.6. Ilognucanuem HOBOro IMHBECTHIMOHHOTO Hpoduis YdupenuTeneM YIpaBlIEHUs BbIpakaeT
coriacue ¢ TakuM VHBECTUIIMOHHBIM IPOpUIEM.

8. YCJIOBUA U ITOPAAOK ONNPEAEJIEHUSA PUCKA (PAKTHUYECKOI'O PUCKA)
KJIMEHTA

8.1. JloBepuTENbHBIN YIPABISIOMINN OonpeaenseT puck ((hakTnaeckuil puck) YapeauTens yrpaBiIeHus
IIPU OCYILIECTBIIEHUU JOBEPUTEIBLHOIO YIIPABJICHUS aKTUBAMHU Y UpEAUTENS yIIPABICHUS.

8.2. JloBepuTeNnbHBII YIPABISIONINIA OMPeeNAeT PUCK ((haKTUIECKUH pUCK) YUpeauTes ypaBieHHs
0 KaXJIOMy OTIEIbHOMY JIOTOBOPY JOBEPUTEIBHOIO YIPABIEHUS (CTpaTeruu) YupeaurTens
yIpaBJICHUS.

8.3. JloBeputenbHBIN YIIPABISIOMIUN ONIpeAeseT PUCK ((haKTUUECKUN PUCK) YUpeauTels yIpaBieHHs
HE pPe’ke OJIHOTO pa3a B MECSI] [10 COCTOSIHUIO Ha MOCIIEAHHI pabounii IeHb Mecs1a Ui CBOEBPEMEHHOTO
BBISIBJICHUSI HECOOTBETCTBUSI (DAKTHUYECKOTO pHUCKA JOMYyCTUMOMY PHCKY, OIpENeICHHOMY B
MPUCBOCHHOM YUPEIUTENI0 YIPABJICHHUS WHBECTUIMOHHOM Tmpodrte. Puck (dakTudeckuii puck)
VYupenutens ymnpaBieHHs ompenensercs He mo3aHee S (mATH) paboumx JHEU, CIEAYIONMUX 3a THEM
OKOHYAHUS MeECSIIa.

8.4. TlpoBepka coOTBETCTBUS pUCKa ((PaKTUUECKOrO pUCKa) YUpenuTels YINpaBIeHHs JOIMyCTUMOMY
PHUCKY MOKET OCYIIECTBIIATHCS C MHON MEPUOIUYHOCTHIO (HO HE peXke, YeM OJMH Pa3 B MECSIII) B CIIydasixX
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WU3MEHEHUS KOHBIOHKTYPBI PBIHKA, IOJIMTHYECKON CHUTyallH, 3aKOHOAATEIbCTBA, a TAKXKE II0 MHBIM
OCHOBAHHUSAM, CIIOCOOHBIM OKa3aTh BIMsSHUE HAa IHBECTUIIMOHHBIN pouib YupeauTens yrnpaBieHus..

8.5. Vmpasmsromuii onpeaenser puck (pakTUUECKU pUCK) YUupeauTes ynpaBlIeHUsl B COOTBETCTBUU
CO CIIEAYIOUICH METOAMKON OIpeesieHus pucKa ((hakKTHIEeCKOTO pUCKa) YUpenuTels yrpaBieHus:

Puck (aktuueckuii puck)

VY4upenurens ynpasicHUs, HE ®axruueckuit puck = (CHi — CHo)/CHo*100%
SBIISTFOIIIETOCS

KBATHHUIMPOBAHHBIM % om cmoumocmu umyuiecmeda Ha Ha4auio
MHBECTOPOM) UHBECHMUUUOHHO20 20PU3OHMA, CKOPPEKMUPOBAHHOU C

YUemom CmouMOCmu nePeOanHozo 6 ynpasienue u
6b16€0CHHO020 U3 YNPAGIACHUS UMYWECIEA 6 MeUeHUe
pacuemnozo nepuooa, paccuumsléaemoll no cieoyouiei

dopmyne:

CUu 0= CI/In - I[CBblsoa + I[CBBOH + By, race

CUn— cTouMoCTh UMyLIECTBA YUpEAUTENs YIPaBICHHS Ha
HayaJlo UHBECTULIHOHHOT'O FTOPU30HTA;

CHj— cTouMOCTh UMYIIIECTBa Y UpeUTeNs YIIpaBIeHUs Ha
MOMEHT pacueTa paKTHYECKOTO pUCKa;

JCrigon— CTOMMOCTH UMYIIIECTBA, BBIBECHHOTO U3 YIIPABJICHUS
B TEYEHUE PACYETHOTO IIEPUOJIA;

JCreon— CTOUMOCTH UMYIIIECTBA, IEPEAAHHOTO B YIIPaBICHHE
TEYEHHUE PACYETHOTO MEPUOJIA;

BY — Bo3HarpaxxeHue YIpaBIMiOMIEro, YAEPKaHHOE B
pac4eTHOM MEPHOJE.

PacueTHbIi nepuos — epUoA ¢ JaThl Hayalla HHBECTULIMOHHOTO
TOPU30HTA A0 TEKYLIEH NaThl.

8.6. Puck ((hakTtuueckuii pHCK) pacCUMTHIBACTCS KaK OTHOCHUTEIbHAs BEIMYMHA B TPOLEHTaX K
CTOMMOCTH MUMYIIECTBA Y YPEIUTENS YIPABICHUS, HAXOASAILIET0Cs B JOBEPUTEIBHOM YIIPABICHUH.

9. BAKVIIOYUTEJIBHBIE MTOJOXEHUS.

91 loBepuTenbHBIM YHpaBASIOMMNA packpbiBaeT HacTosummi I[lopsnok, a Takke H3MEHEHHs U
JIOTIOJTHEHUS K HEMY Ha CBOEM O(pMIIMAIBbHOM caiiTe B UHPOPMAIIMOHHO-TEJIEKOMMYHUKAIIUOHHON CETH
"MHTepHeT" ¢ yKa3aHWEM AaThl €r0 pa3MELICHMs Ha CaliTe U JaThl BCTYIIJICHUS B CUITY.

92. Tlopsnok, a Takke W3MEHEHHS M JOMOJNHEHHS K HEMY JOJDKHBI OBITh PACKpBITHI Ha caiite
JloBepuTENBHOTO yIpaBisitoniero He nosauee 10 kaneHaapHbIX JHEN A0 AHS UX BCTYIJICHUS B CHITY.

Bnocuts n3menenus B [lopsaok, ynydiaronye ycioBus 00Cay>KuBaHus Y UpeuTens ypaBIeHHs
(ycroBusi MHIMBUAYaTbHBIX CTpPATETHil YMNpaBiCHHs, CHUKEHHE BO3HATPAXKACHHS YTIPaBISIOIIETO,
U3MeHeHue (OopM aHKET U T.J.), C 1aThl UX YTBEPKAEHUS/yOIMKaluU Ha caiiTe Y IIpaBIIsIFOIIETO.
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Ipuio:xkenune Ne 1a
NuBecTHIIMOHHBINA TPOoQUIIbL YUupeauTe/isi ynpaBjieHUs
Yactb 1 Ankera 1s onpeaesennss UHBeCTHIIMOHHOTO Npoguiis Yupeaureas ypaBjieHUus

(3anmoJiHsieTcs YupeauTeseM ynpaBjieHus — (PU3NUYECKUM JIMLOM, SIBJISIIOLIIMMCS
KBAJIU(UIHPOBAHHBIM HHBECTOPOM MJIH IOPUIUYECKUM JTHIIOM)

OUO (mnsa pusnueckux nui), [ToaHoe
HauMEHOBaHHE (IJIs1 FOPUIAUUECKUX

JIU1T)
[TacriopTHBIC TAaHHBIC (715 Cepusi:
(U3HYECKUX JTUIT): Howmep:
JlaTa BBIIAYM:
Kewm BbIaH:

Kon nonpasnenenus:

OI'PH (peructpaunoHHblii HOMEp B
CTpaHE PEerucTPaIy — JIs
HEPE3UJICHTOB) IS FOPUIUYECKHUX

JIAI]
Tun uaBecropa OKBTM(DUIIMPOBAHHBIN HHBECTOP
OHEKBaJIM()UIUPOBAHHBIN HHBECTOP
[Ipenmonaraemplii Cpok o 1rox (0)
WHBECTUPOBAHUS o2 roxa (0,1)
o 3 roxa (0,2)
o 6onee 3 ner (0,3) (Yka3zaTh KOHKPETHYIO
BEJIMYMHY)
[Ipennosaraemas 1eib o coxpanenue kanurania (0)
WHBECTUPOBAHUS O MOJYYCHHE JJOXO0/1a BBIIIE, UM JICTIO3HUT B OaHKE.

I'oToB k cpenneMy ypoBHio pucka (0,1)

O MOJTyY€HHE CYIECTBEHHOTro 10X0Aa. ' 0ToB Kk
MOBBILIEHHOMY YpOBHIO pucka (0,2)

O MOJTy4yeHHe MaKCUMAaJIbHOTO 10X0/1a. | '0TOB NpUHATH
BBICOKYIO cTerneHb pucka (0,3)

JXenaeMblil ypoBEHb JOXOIHOCTH, B
IIPOLICHTHOM COOTHOILIEHUH B
TOZI0BOM HCYHCIIEHUH (U1 KaX10T0
MHTEpBaJla - UHBECTULIHOHHOTO
TOPHU30HTA)

JlonmycTuMBIN PUCK

(YKa3aTb KOHKPETHYIO
BEJIMYMHY B ITPOLIEHTAX)

[MoarBepxknato, 94To PouHGOPMUPOBAH J|OBEPUTENBHBIM YIIPABISIONIUM O PUCKAX MPEIOCTABICHUS
HEJI0CTOBEPHOU MH(MOPMAITUH I OnpenesieHnss Moero HBECTHITMOHHOTO PO QHUIISL.
[ara cocraBieHus:

Knuenr:
11



(Oondicnocms) (noonucw) (DHUO)

MII
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Yactb 2 UHBeCTHIHOHHBIN NPOQUIbL YUupeauTeisi ynpaBJeHUsl (3aM0JHAEeTCS] YIIOJTHOMOYEHHbIM
corpyaaukom OO0 '"UK '®oHTBBENB')

Iloka3arennb 3HaveHHne
®OUO Yupenurens ynpaBieHuUs
(ITomHOE HAaMMEHOBaAHUE JIJIS
IOPUANYECKHX JIUIT), HOMEp U JaTa
JIOTOBOpa € Yupeaurenem
yIpaBlIeHUS

NHBeCTUIIMOHHBIN TOPU3OHT

JlomycTuMbIi pUCK YupeauTens He 60nee %
YIIPaBJICHUS

Oxupgaemast J0XOQHOCTb
HMHBECTUPOBAHUS, B IIPOIICHTHOM
COOTHOIIIEHUH! B TOJOBOM
HUCYMCICHUH (IS KaXKI0TO0
WHTEpBaJIa - UTHBECTUIITMOHHOTO
TOPHU30HTA)

Ynosinomo4enHslii corpyanuk OO0
'UK '®ouTBBEIB'
« » T.

(Oondicnocmy) (noonucw) (DHO)
MII

C JaHHBIMH HBECTHUIIMOHHOTO HpO(I)I/IJ'I}I COrJjiaccH,

Ho,uTBepxchan, 4TO YBCAOMIICH O TOM, YTO I[OBepHTeHBHLIﬁ ynpaannomI/HZ HC rapaHTHUPYCT
JOCTHIXCHUA O)KI/II[aeMOI\/'I JOXOJHOCTH, onpeneneHHoﬁ B HHBCCTHIIMOHHOM npoqn/me KJIIMCHTA.

Knuenr:

(OondxcHocmy) (noonucw) (DHO)

MII
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IIpunoxenne Ne 10

NuBecTuIMOHHBINA PO UL YupeauTeisi ynpaBJeHUs:

Yactb 1 Ankera 1s onpeaesennss UHBeCTHIIMOHHOTO Npoguiis Yupeaureas ypaBjieHUus
(3anoJiHsieTcHA YupeauTeseM ynpaBjieHus — (PU3NYECKUM JMLIOM WJIN UHAUBHUIYAJIbHBIM
npeNnpuHIMATeIeM, He SIBJISIIOIUMCS KBaJH(PUIHPOBAHHBIM HHBECTOPOM)

DUO kmenra

OI'PHUII /MHH (nipu Hamuauu)

HaCHOpTHBIe JaHHBIC:

Cepus:

Howmep:

Jlara BbI1aYM:

Kewm BeIan:

Kon nmonpaszaenenus:

Twun xkmenTa

O (1)I/ISI/I‘I€CKOG JIMIIO

o UII
Kenaemblil ypoBeHb TOXOJHOCTH, B
MPOLIEHTHOM COOTHOILICHUU B
rOJIOBOM MCUMCIEHUH (11 KaXKI0TO
WHTEpPBaJia - UHBECTUIIHOHHOTO
TOpPU30HTA)
[Ipennonaraemsiii Cpok o 1rox (0)
VHBECTUPOBAHUSA o2 roza (0,1)
o 3 roaa (0,2)
o 6oxnee 3 et (0,3) (Yka3aTb KOHKPETHYIO BETUYHHY)
Bo3spacr oot 18 go 25 ner (0,1)
o ot 25 10 65 (0,4)

o crapiire 65 (0,2)

IIpeanonaraemas 1enb
WHBECTUPOBAHUS

0 coxpanenue kanutaia (0)

O MOJTyYeHHEe J0XO0/a BhIIIE, YeM Aero3uTB OaHke. ['0ToB K
cpeaneMy yposHio pucka (0,1)

O MOJTyYeHHEe CYIIECTBEHHOTO 10X0/1a. | 0TOB K
MOBBIIIEHHOMY YpOBHIO pucka (0,2)

O MOJly4YeHHE MaKCUMAaJIbHOTO 10X0/1a. [ '0TOB MpUHATH
BBICOKYIO cTerneHb prucka (0,3)

IIpumepHbIE CpeTHEMECYHBIE
JOXOJBI 3a TTocae e 12 MecsaIen

o 6omee 500 Toic. pyo. (0,3)

o ot 100 mo 500 TeIC. pyo. (0,2)
o o 100 teic. py6. (0,1)

O moxozbl oTcyTcTBYIOT (0)

IIpumepHBbIe cpeHEMECTUHBIE
pacxozpbl 3a nocienHue 12 mecsies

o 6omee 200 ThIC. PYO. (0)
o ot 100 mo 200 TsIic. py6. (0,1)
o mo 100 TeIc. py6. (0,2)
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CeneHust 0 cOepeKCHUIX
(cOepekeHust — 4acTh OX0/1a TOCIe
yILIAThl HAJIOTOB, KOTOpask HE
pacxojyercsi Ha IpuoOpeTeHHe Yero-
nu00, a COXpaHseTcs, B YaCTHOCTH, B
0aHKOBCKHMX BKJIaJIax, Ha
HAKOIUTEJIbHBIX CUCTAX, B HAIMIHON
dopme, koTopyto Bel He m1aHupyeTe
TPaTUTh B OJIKaIIIee Bpems)

0 coepexernst orcyTcTBYIOT (0)

0 coepexenus meHee 100 toic. py0. (0,1)
0 coepexenns 100 — 500 toic. py6. (0,2)
0 coepexenus 6osee S00 Toic. py6. (0,3)

CBeneHus 0 JEHEXKHBIX
o0s3aTenpCcTBAX

0 obs3aTenscTBa 6osee 500 toic. py6. (0)
0 o6s3arenscTBa 100 — 500 thIC. pY6. (0,1)
0 obs3aTenscTBa MeHee 100 toic. py6. (0,2)
0 obs3aTenbcTBa oTcyTeTBYHOT (0,3)

CaeneHust 00 MHBECTUIIHSIX

O uHBecTUIUH OTCYTCTBYIOT (0)

0 unBectuiu menee 100 toic. pyo. (0,1)
o uaBectuiu 100 — 500 toic. py6. (0,2)
0 uaBectuiuu 6osee 500 toic. py6. (0,3)

0 otcyTetByioT (0)

0 Beiciiee oopazosanue (0,1)

0O BBICHIEC OdKOHOMHNYECCKOC O6pa30BaHI/IC U HAJINYUE OJHOI'O
H3 CIICAYIOIHNX aTTECTATOB: CBUACTCIILCTBO O
KBaTM(UKAIIIK Ha (UHAHCOBOM PBIHKE,
KBIM(DUKAIIMOHHOTO aTTeCTaTa ayJauTopa,
KBa.]'II/I(bI/IKaI_II/IOHHOFO arrecTraTa CTpaxoBOr'o aKTyapus,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara "Financial Risk Manager (FRM)
(0.3)

Caenenus 00 onbITe B 00J1aCTH
I/IHBCCTI/IpOBaHI/Iﬂ

O orcytcTByHOT (0)

O OIBIT MHBECTUPOBAHUS Yepe3 JOBEPUTEIHHOTO
ynpasisomero (0,1)

O AMU30/IMYECKU (MEHEee OTHOTO pasza B MECSI]) COBEPIIAI0
omeparuu uepe3 opoxepa (0,2)

O peryJisipHo (0uH 1 OoJiee pa3 B Mecsll) COBEpLIAt0
omneparuu uepe3 opoxepa (0,3)

npeIeTbHBINA pa3Mep yObITKa,
KOTOPBI KIIMEHT CUUTAET
JIOITYCTUMBIM (TI0 KOXKIOMY
JIOTOBOpY JKOO0 110 rpymre
JIOTOBOPOB),

- B % OT 00beMa aKTHUBOB,
TUTAHUPYEMBIX JUTSI TIepeIauu B
JIOBEPUTEIHHOE YIIpaBIeHUE /
HAXOJISIIUXCS B JIOBEPUTEITHLHOM
yIpaBIeHUN

o 1-20 (0,1) (ykazatp
KOHKPETHYIO BEJINYMHY B POILICHTAX )

0 21-50 % (0,2) (yxazatp
KOHKPETHYIO BEJIMYHHY B ITPOIICHTAX )

o 6ostee 50% (0,3)
KOHKPETHYIO BEJINYMHY B POILICHTAX )

(ykazatb
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- B a0COJTFOTHOM BBIPQKCHHUH (cymMMa yka3bIBaeTCs
(ycranaBnuBaeTcs Y4dpeauTesneM mudpaMu 1 IPONHCHIO, B pyOsIsix uiu pyOieBomM
yIpaBJICHUS TTPU HEOOXOTUMOCTH ) SKBUBAJICHTE)

[TonrBepknato, uto npouHGoOpMUpoBaH J(oBepUTENBHBIM YIPABISIIOIIMM O PUCKAX MPEIOCTaBICHUS
HEIOCTOBEPHOW MHPOPMALIUU TS ONpeAeTeHus Moero MHBeCTUITMOHHOTO TPO(HIIS.

JlaTa cocTaBjieHUsI:

Kauenr:

(noonucw) (DHUO)
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Yactb 2 UHBecTHIHOHHBIN NPOoQuIbL YupeauTessi ynpaBJjeHus (3al0JTHAETCS
ynoJHoMo4YeHHbIM coTpyaHukoM OO0 'UK 'DonTBbEID'

IToka3arean 3HayeHue

OUO Yupenurens ynpaBieHus,
HOMEp U J1aTa JI0roBopa ¢
Yupeaurtenem yrpaBieHUs

HNHBeCTUITMOHHBIN TOPU30HT

JonycTumslii puck Yupenurens He 60nee %
YIPaBJIECHUS

Oskuyraemast T0X0JHOCTb
HHBCCTHUPOBAHUS, B IPOUCHTHOM
COOTHOUIEHUH B TOJI0BOM
HCYHCIICHUHU (I[JI?[ Kaxxaoro
MHTEPBaJa - UHBECTHIIMOHHOTO
TOpPU30HTA)

YnosiHomo4enHslii corpyanuk OO0
'UK 'PouTBBEIB'

« » TI.

(OonorcHocmy) (noonucw) (PHO)
MII

C JaHHBIMH HBECTHUIIMOHHOTO HpO(I)I/IJ'I}I COT'J1aCCH,

Ho,uTBepxchan, 4TO YBCAOMIICH O TOM, YTO I[OBepHTeHBHLIﬁ yr[paBJ'ISIIOH_II/II\/’I HC rapaHTHUPYCT
JOCTHIXCHUA O)KI/II[aCMOI\/'I JOXOJHOCTH, OHpCI[GJ'IGHHOfI B HHBCCTHIITMOHHOM npo@mne KJIIMCHTA.

Kiauent

(moarHch) (5[]



