«YTBEPXKICHO»

[Tpukazom I'enepanbHOrO AUpEKTOpPA
000 «UK «DoHTBBEIb»

Ne 3001/26-01MK ot 30.01.2026 r.

JOI'OBOP NOBEPUTEJIBHOI'O YIIPABJIEHUSA
(Horosop Ilpucoenuuenus)

1. OBIIME ITOJIOXKEHW A

1.1. Hacrosmuuii JloroBop sBisieTcss MyONMYHBIM JOKYMEHTOM, ONPEICISIONIMM IMOPSAOK U YCIOBUS
okazaHus O011ecTBOM C OrpaHMYeHHOH O0TBeTCTBeHHOCThI0 «HBecTunMoHHass Komnanusa «@®OHTBbebY,
(manee — YmpaBisOUIUi) CBOUM KJIMEHTaM, jAajee — YUpEeOUTENd YNpaBJICHUS, YCIYr MO JOBEPUTEIHHOMY
YIIPABJICHUIO aKTUBAaMH, IPABO HA O3HAKOMJIEHHE C KOTOPBIM HMEIOT BCE 3aMHTEPECOBAHHBIE JHIIA.

1.2. Tekct Hacrosmero JloroBopa nyOiauKyeTcs VYHpaBisomMM B ceTH MHTepHeT Ha calite
VYupassomero http://www.fontvielle.ru/

1.3. Pacnpoctpanenne  Tekcta  HacTosmiero  JloroBopa  JIOJDKHO — pacCMaTpHBAThCA — BCEMHU
3aWHTEPECOBAHHBIMHU JINIIaMH Kak MyOnnuHoe mnpemiokeHue (myommanas odepra) OO0 «MK «DoHTBBEIBY,
aJPECOBAHHOE JIIOOBIM IOPUANYECKUM U (DU3UYCCKUM JIMIIAM, a TAKKE WHBIM KOPIIOPATUBHBIM 00pa30BaHUIM, HE
SIBJISIFOLIMMCS. B COOTBETCTBUM C 3aKOHOAATEIBCTBOM HHOCTPAHHBIX TOCYAApPCTB IOPUAUYECKUMH JULAMH, HO
UMEIOIIMM IIPaBO B COOTBETCTBUH C 3aKOHOJATENLCTBOM HAa COBEPIIEHHE C/EIOK Ha PhIHKE LIEHHBIX Oymar u
MIPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB P®, 3axmrounth J[OTOBOp MOBEPHUTETHHOTO YIPABJICHHS ITyTEM
npucoeauHeHus K JloroBopy B nopsiake, onpeneieHHoM cT. 428 'K PO.

1.4. llpucoenunerne k JloroBopy NpOW3BOAUTCS MyTeM IepeJadd Y IIPaBIIAIONIEMY IHCHMEHHOTO
3asIBJIICHUSI, COJCPKAIETO OJHO3HAYHBIC YCIOBUSA O MpucoennHeHut K JloroBopy, ykazannsle B [Ipunoxenun Nel
K HacTosmeMy MJOToBOpY (manee - 3asBIEHHWE) WM TOCPEACTBOM IIPEAOCTaBICHUS 3asBICHUS B BHIE
3JEKTPOHHOTO TOKYMEHTA, MOINUCAHHOTO MPOCTOMN 3JEKTPOHHOM nmoanuckio ¢ ucnonaszoBanueM Cucremsl JIKK
(mucrannnonHoe 3aximoueHue JloroBopa). IIpm 3TOM WHCHONB30BaHWE MPOCTON AIEKTPOHHOW TOJIIHCH
perynupyercss otaenbHbiM  CorjameHueM MEXAy YIPaBLIIONUM U YUpeauTedeM YIpaBleHUus o0
HCIIONIB30BAHUH IEKTPOHHON MOJIUCH.

[lomawa 3asBneHUs o3Ha4aeT OE3yCIOBHOE cOTIache YUpeauTels YNpaBICHUS HA IPHUCOCAMHCHHE K
JloroBopy B 11€70M, IIPH 3TOM OTAENbHBIE TOJI0XKEHHUSA O MOPAIKE U 00beMax MPeAOCTaBICHHS OTAENbHBIX YCIyT
IPUMEHSIIOTCS K B3aUMOOTHOLIEHUSM CTOPOH B 3aBUCUMOCTU OT COOTBETCTBYIOIIMX yKa3aHUU B 3asiBICHUMU.

1.5. [ucranmumonHoe 3akmoueHue JloroBopa BO3MOXKHO MEXIy YTPAaBISIOMHUM U YUPEeIUTEICM
yIpaBieHUS — (QU3UYECKUM JIHMIIOM, TpaxknaHuHoM Poccuiickoii ®eneparuu, mocturmmM Bospacra 18 ier,
00JIaJaloMKM TTOJTHOM JIeecrIOCOOHOCTRIO, MMEIOIIMM TOCTOSHHYIO PETHCTpanHio Ha TeppuTopuu Poccuiickoit
@Denepann, a TaKxKe:

— WMEIONINM BO3MOKHOCTh aBTOPH3AallMM OT CBOEro MMeHHM B EnuHONH cucTteme HACHTU(UKAIHH |

ayrentudukanun (mamee — «ECHA») mocpenctBom moptana «locycayrm» B cetu  «MHTepHET»
(http://www.gosuslugi.ru/)
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— YCHemHO TPOWEANINM TIIPOUeAypy MOATBEPXKISHUS HaHHBIX B CHcTeMe MEXBEIOMCTBEHHOTO
3JIEKTPOHHOTO B3aumopaencTBus (manee — «CMOBy») u moATBEepAMBIINUM IMONYYCHHE HA YKA3aHHBII UM HOMEp
MoOHIIBHOTO TeseoHa Koaa (MHpopMaIuu, o0ecIeuynBalomel MPOXoKAeHNEe YIPOIIEHHOW HASHTH()UKAIINN),
OTIpaBJIeHHOTO YTpaBisomuM nocpenctsoM CMC-coo0mieHus, myTeM yKka3aHus ero B QyHKIIMOHAJIHLHOM I10JIe
cnenuaibHoro pasaena Caifta YmpaBIsIOIIETo.

1.6. [lns 3axmrouenus JloroBopa YupeauTenb yrpaBiieHUs [IPEIOCTaBISIET Y PaBIISIOMIEMY:

1) 3assuenue o npucoequaennn (IIpunoxenne Ne 1 x Jlorosopy);

2) Aukery Kimenta (uU3H9eCKOTO IUIA, IOPUIMYECKOTO JIHIA, HWHAWBHIYAIBHOTO
npeanpuaumarens (Ipunoxkenust Ne 12-14 k Jlorosopy);

3) KOMIUTEKT MOKYMEHTOB B COOTBETCTBHH C YTBEPIKIACHHBIM Y IIPABISIONIMM IEPEUHEM
(ITpunosxxenne Ne 11 k JToroBopy);

4) Wuble NOKyMEHTHI IO TPEeOOBAaHUIO YIIPaBIIONIETO (B TOM YHCIIE 3aBEPEHHBIC HOTAPUYCOM);

5) CBou mepcoHanbHBIE MaHHbIE, MpoBepeHHble depes CMDOB wunm monydennsie uepe3 ECHUA
mocpenctBom moprana «locycnyru» B cetu Murtepuer http://www.gosuslugi.ru (B ciyuae
JIUCTaHIIMOHHOTO 3aKitoueHus Jorosopa).


http://www.fontvielle.ru/
http://www.gosuslugi.ru/

1.7. JloroBop cyuTaeTCs 3aKJIIOUEHHBIM Mexay CTOpoHaMH C AaThl mpremMa Y IPaBISIONINM 3asBICHHUS O
MIPUCOeTNHEHNH, U ASHCTBYET IO JaThl ero pacTop)keHHs. B ciydae AucTaHIIMOHHOTO 3akioueHus JloroBopa
JaToil mpueMa 3asBIEHHMS O TPHUCOEAMHEHUHM SBIAETCS [aTa HaAIpaBlICHHUS YUpenuTeNneM YIpaBICHHS
YnpapinsiomeMy yKazaHHOTO 3asBJICHUS B BHJIE dJIEKTPOHHOTO JOKyMEHTA.

1.8. B cmyuae npenocraBieHus 3asBICHUS O IPHCOCIMHEHUH B OyMasKHOH (hopMe, OHO MOIHCHIBACTCS
Kmuenrom/IIpencraBurenem Kruenta B omHOM opuTrHHaiIbHOM dk3emiunipe. Komus  3asBieHus o
MIPUCOEIMHEHNH, COJiep)Kalias OTMETKY YIPaBIAIOIIEr0 O MpHEeMe W 3aBEpeHHas Y IPaBIAIOUINM, BBIIAETCS
Kmuenty/ [IpencraBuTento KIMEHTa 110 UX 3a1pocy.

B cnydae maucraHnuoHHOro 3akiroucHHs JloroBopa M NpenocTaBieHUs 3asBICHHS O NMPUCOCAWHEHUU B
BHJE DJIEKTPOHHOTO JOKYMEHTA, CIy)KeOHbIE OTMETKM Ha YKa3aHHOM 3asABJICHHH YIIPAaBJIAIOIIUM He
3anoiHAoTcA. MHbopmanus o HoMepe M maTe 3axioueHHOro JloroBopa mpenocraBisercs KimeHTy B BHIe
YBEJIOMIJICHHUsI, HampaBieHHOro Ha OCHOBHON MOOMIBHBIN HOMep Tenedona B Buae CMC-coo0meHus Ui mo
azipecy 27eKTpoHHOM nouTs! Knnenra, ykazaHHOMY B AHKeTe.

1.9. Mecrom 3akioueHus JloroBopa u HCIIOJHEHHUS 00s3aTENbCTB M0 HacTosmeMy JloroBopy sBiseTcs
MECTO HaXO)KAEHUs Y IPaBIISIOIIETO.

1.10. B oTHOIIEHNH NI, aKIIETITOBABIINX YCIOBHUS U ITOPSJOK MPEJOCTaBICHHUS Y IPABISIONINM YCIyT 10
JOoBepHUTeIbHOMY ymnpasieHuto 1o 01.07.2016r. myrem noanucaHus JBycTOpoHHEro Jlorosopa J0BEPUTENBHOTO
yIpaBJieHHd, HacToammii JloroBop mpuMeHseTcs Kak HeoTheMlieMas dYacTh JByCTOpoHHero JloroBopa
JOBEPUTEIHHOTO YIIPABJIEHUS C MOMEHTa BCTYIUIEHHS €r0 B CHIIy. B ciydae Hamuuus HpOTUBOPEUHS MEXTY
myHKTaMu JloroBopa, 3aKJII04€HHOIO IyTEM COCTABIIEHHSI €JMHOIO JOKYMEHTA, HOAMUCAHHOTO Y IPaBJISIOIUM U
Yupenutenem ynpasieHus, u Hactosmiero JJoropopa Ctoponsl moroBopminch ¢ 01.07.2016r. mpuMeHSITh TEKCT
HacTosmero Jloropopa, eciy AOMOJTHUTEIbHBIMI MUCBMEHHBIMH corameHnsiMi CTOPOHBI He OTIPEeIeNINIIN HHOE.

1.11. HM3meHeHue ycloBUI NpenoCTaBICHHS YCIyT B paMKax IEepeuHs, MPelyCMOTPEHHOrO 3asBICHHEM,
MIPOM3BOANTCS YUpEAWTENeM YIpPaBICHHS ITyTEM MPOCTABIEHUS B 3asABICHHH COOTBETCTBYIOIIMX OTMETOK 00
U3MEHEHHUH YCIIOBHH 00CITy)KUBaHU U IIepeady TaKoro 3asBicHUs Y IPABIIOIEMY B ITOPSIKE, yCTAHOBICHHOM
HacrosiuM JoroBopom.

1.12. Tlonas 3asBneHue, YupeauTenab YpaBlIeHUS 3aBepsieT Y IPaBIISIOMIETO B CIEAYIOMIEM:

1.12.1. VYupenutens ympaBieHus — (u3MUEcCKoe WO, OO0NaJaeT TIIONHON JeecrocoOHOCTRI0O U
3aKJII04aeT HacTosIIMi JoroBop He MoA BIUSHUEM 3a0Ty>KIE€HHS, YIPO3bl, HACHJIUS WM HHBIX 37I0HAMEPEHHBIX
JIEHCTBUMN TPETHUX JIUII;

1.12.2. VYupemurens ympaBieHUs — (U3NYECKOE JHLO, WIA (QHU3MYECKOE JHUIO, SBISIOMIEECS
€/IMHOJIMYHBIM HCIOJHUTEIBHBIM OpPTraHOM YUpeIHTeNs YIpaBIeHHs — OPUANYECKOTO JIHIa, AeHCTBYIOIIee Ha
OCHOBaHUM Y cTaBa, WM (PU3NYIECKOE JIUIO — YIOJHOMOUYCHHBIH NPEACTaBUTENb YUPEAUTENS YIPABICHUS, HIIH
(¢u3nueckoe JHMII0O — BBITOJONPHOOpETaTeNh COMNIamIaeTcss Ha O00padOTKy BceX IPEIOCTABJICHHBIX
YopapnsomeMy NEpCOHAIBHBIX JAHHBIX, B LESIX BBIITOIHEHUS Y IPABIIIONIMM ITOI0KEHUH 3aKOHOATEIbCTBA
P®, nacrosimero JloroBopa M HHBIX JOrOBOPOB, 3aKJIIOUEHHBIX YupeauteneMm ynpasieHus ¢ OO0 «HMK
«DoutBbenby. [laHHoe cornacue Ha 0OpabOTKY MEPCOHAIBHBIX JaHHBIX IPENOCTABISAECTCS MYTEM IMOMIMHCAHMS
Comnacus Ha 00pabOTKy MepCOHATBHBIX JaHHBIX, M BKIJIIOYAET COTIache Ha cOop, CHCTeMaTH3alHIio, HaKOIUIEHHE,
XpaHeHHe, yTouHeHHe (OOHOBIEHHE, H3MEHEHME), HCIONB30BaHUE, O0e3IMYMBaHHUE, OJIOKHPOBAaHUE H
YHUUYTOXEHHE, a TaKk)Ke Ha paclpocTpaHeHHe (Tepenady) TaKWX IEPCOHATBHBIX JAHHBIX TPETHUM JIHIIAM
(arenTaM, opraHu3aTOpaM TOPIOBJIM Ha PBIHKE ILCHHBIX OyMmar, SMHTEHTaM, JICTIO3UTAPHSM, DPErHCTpaTopam,
KJIIMPUHTOBBIM M PAacYETHBIM OPTaHW3aIlMsAM W WHBIM TPETHHM JIMIaM TI0 YCMOTPEHHIO YIIPaBISIOMIETO), IIPH
yCIIOBUK OOecrieueHuss KOHPHUIACHIMAILHOCTH W 0€30IacHOCTH IEPCOHAIBHBIX JaHHBIX MPH HX 00paboTKe.
JanHoe cormacue paelcTByeT OecCpOYHO M MOXKET OBITh OTO3BAHO YUpeAWuTeNeM YIpaBIeHHs B ciydae
MIPEeKpalieHns JOTOBOPHBIX OTHOIIEHWH C YTPaBJSIOMMM ITyTEM IPEIOCTaBICHUS COOTBETCTBYIOIIETO
MIMCBMEHHOTO 3asBJICHUS,

1.12.3. VYupemurtens ynpaBieHUs — IOPUIMYECKOE JHILO TAPAHTHPYET, YTO OH SBJIETCS JIUIOM,
HaJJeXaluM 0o0pa3oM CO3JaHHBIM W OCYIIECTBJIIIOIIMM  CBOIO  JIESITENBHOCTH B COOTBETCTBHH C
3aKOHOJATEIbCTBOM CTPAaHBI €r0 ToCyAapcTBEHHOM peructpanuu. CoBeplieHHe YUpeIuTeleM YIpPaBICHHUS
ormepanuii Ha pBIHKE I[EHHBIX OyMar ¥ TPOW3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB HE IPOTHBOPEYHT
yUpEeOUTENIbHBIM JOKYMEHTaM YupeOuTess YIpaBJIEHUS, a TakkKe HE MMEET CBOCH IEeNbl0 HapylleHHe
3aKoHOaTenbcTBa PP, 00BI9aeB AEIOBOM ATHKY MIIM MPUYMHEHHE yIepOa Y IpaBIsioneMy Uil TPETbUM JINIAM;

1.12.4. VYdypeautens ymopaBiieHus (yIOJHOMOYCHHOE JHIO YUpeauTeas yIpaBicHHUsA) oOjgamgaeT
COOTBETCTBYIOIIUMH IIOJTHOMOYMSMH IO PAaCIOPSHKEHUIO HMMYIIECTBOM, IIepelaHHBIM B JOBEPHUTENBHOE
yIpaBJeHHUE;



1.12.5. VYupeaurtens ympaBieHHS UMEET BCE HEOOXOMUMBIC 3HAHUS W OIBIT I HAJISKAIICH OIEHKU
CBOUX MHBECTUIIMOHHBIX PEIICHUH U UX MOCICACTBHUI. YUpeauTensb yIpaBiaeHUsI O3HAKOMUICS ¢ JleknapanussMu
o puckax (ITpunokenue Ne6 k Hacrosmiemy Jlorosopy);

1.12.6. Yuypenutens ynpaBieHUs 03HAKOMUIICS C YCIOBUsMH J[oroBOpa M BCEMH MPHIIOKCHUSIMH K HEMY
Y HEe UMeeT Bo3pakeHui 1mo JloroBopy;

1.12.7. Howmep, npucBoeHHBII 3asBICHUIO, sBIsieTCs HoOMepoM JloroBopa, mata HpUHATUS 3asBICHUS
ABIIsieTCA TaToi 3akirodeHus JloroBopa;

1.12.8. Bcs undopmanus, npeAcTaBIeHHAsS YUpeaUTeNieM yIpaBlCHHS, SIBISETCS MOJIHOW ¥ TOYHOH BO
BCEX CYIIECTBEHHBIX OTHOIICHUSX;

1.12.9. VYnpaBnsiomuii BIpaBe NPUCTYNUTh K MCIIONHEHWIO CBOMX OOS3aHHOCTEW, ONpeIeTIeHHBIX
JloroBOpOoM TOJBKO IOCIE MPEJOCTABICHUS YUpeOuTelIeM YIPaBIE€HUS BCEX IOKYMEHTOB JUIS 3aKIJIIOYEHH S
HoroBopa, ycrtanoBieHHbIX IIpunoxenuem Nell, ux mHpoBepKH, a TaKKe OMOJIHUTEIBHBIX BHYTPEHHHX
MIPOBEPOK, B CIIydae €CiIHM y YIPAaBIAIOMIET0O BO3HUKHYT COMHEHHS B OTHOIIEHWH 3aBEPEHHUH, OIpeeeHHBIX
m.1.6. HacTosmero Jlorosopa.

1.12.10. YmpaBusiomuii He OCYIIECTBIISIET yIpaBiIeHNe IEHHBIMA OyMaraMi W JCHEXHBIMH CpEJICTBAMHU
Yupenutens ynpaBieHuUs, €CIU A TAKOTO Y UYpeauTelis yIpaBJIeHUs HE OnpeeieH MHBeCTHIIMOHHBIN TPO(IIIb,
100 B cIyd4ae OTCYTCTBHS COIJIACHsl YUpemuTelNs YIpaBJICHUs ¢ YKa3aHHBIM VIHBECTHIIMOHHBIM IpoduieM, 3a
HCKIIIOYCHUEM CIIy4aeB, yCTaHOBJICHHBIX HOPMAaTHUBHBIMU akTamu banka Poccun.

1.12.11. C 01.01.2025 WHBECTUPOBAHHE B CTAHIAPTHBIC CTPATETUH YIPABJIICHHS HE IOIMYyCKaeTcs, 3a
HCKIIIOYCHUEM CIIydaeB, KOrJa CTaHJapTHAs CTpATerusl yIpaBlICHUs pealu3yeTcs B paMkax JloroBopa, KOTOpPHIii
SIBIISUICS AGHCTBYIONIMM 10 cocTosiHuio Ha 31.12.2024. Haunnas ¢ 01.01.2025 JloBepuTenbHBIN yIpaBIIsIOLIHA
He npeyiaraeT CTaHAapTHBIE CTPATETHH YIPABICHHs, B TOM YHCIIE JINIaM, ¢ KOTOPbIMU JloroBop OB 3aKITFOUEH
HauuHas ¢ 01.01.2025.

1.12.12. Hauwmnas ¢ 01.01.2025 noHsTHE CTaHIAPTHOTO WHBECTHIIMOHHOTO MPOGUIIA HE MPUMEHSCTCS, 3a
HCKIIIOYCHUEM CIIy9aeB, KOTJla CTAaHAAPTHBHIM MHBECTUIIMOHHEIN MPO(WIIb HCIONB3yeTcsl B pamkax JloroBopa,
KOTOPBIN SIBJISUICA ACHCTBYIOMUM 1O cocTosiHuIo Ha 31.12.2024.

1.12.13. [loBepuTENBHBIN YIPaBJISIONINN BIpaBe OTKa3aTh JIIOOOMY 3aWHTEPECOBAHHOMY IHILY OT
3akmoueHus JloroBopa 6e3 0OBSICHEHUS MPUYMH TAKOTO OTKa3a.

2. TIOHATUA U TEPMUHBI, UCITOJIB3YEMBIE B JOTOBOPE

B TexcTe moroBopa MCHONB3YIOTCS CIENYIONINE TOHATHS:

«ATEeHT» — IHI0, BBIOPAaHHOE M COOTBETCTBYIOIIMM 00pa3oM ymoidHoModeHHoe CTopoHamu s
OCYLIECTBJICHHMSI B3aMMOOTHOLICHUH MEXAy HUMHM, HOJIYYEHHMs M Ilepelauyd JOKyMEHTOB, HH(OpManuu,
OTYETHOCTH, OCYIIECTBJIEHUS UHBIX AEHCTBUH, U YKa3zaHHoe B 11. 15.1 HacTosmero JloroBopa.

«AKTHBBD) — IIEpe/laHHbIE B IOBEPUTENIbHOE yIpaBieHue Llennsie Oymaru, JleHexHbIe cpeacTBa, BKIHOYAs
WHOCTPAaHHYIO BalIOTy, a Takxke LleHHble Oymaru, JleHexHble cpeacTBa W/WIM WHOE UMYIIECTBO (B TOM 4HCIE
CPOUYHBIE KOHTPAKTBHI), TOTY4aeMO€E B IIPOILIECCE AOBEPUTENBHOTO YIPABICHHUS.

«bamaHcoBasi CTOMMOCTb» — HOMHHAJIbHAsi CTOUMOCTb JIEHEXHBIX CPEIACTB, a B OTHOWEHUU lleHHBIX
Oymar, 1eOMTOPCKON M KPEAUTOPCKOM 3aJ0IKEHHOCTH, — CTOMMOCTb, YUCISMIAsCS B OyXIalnTepCKOM ydeTe.

«bankoBckHiI cueT» — OAHKOBCKHME CUETa, KOTOPBIE OTKPHIBAIOTCA YMPABIAIOIMM B KPEAUTHBIX
OpraHu3alysIX Ul Hejlell JOBepUTENbHOTO yrpasieHus. Ha 0aHKOBCKHX cueTax MOTYT YUHMTBIBAThCS JCHEXKHBIC
CPEICTBA, IEpEAaBacMble B JIOBEPUTEIBHOE YIPABICHHUE pPa3HbIMU YUYPEIUTENSIMU YIPAaBICHUS, a TaKxkKe
MOJTyYeHHBIE B MIpOIlecce yNpaBiIeHUs IEHHBIMU OyMaraMu BO UCIOJHEHHUE IPYTUX AOTOBOPOB JAOBEPUTEIBHOTO
yOpaBICHHS, 3aKIIOUYEHHBIX YmpaBmmomuM. llpm 3tom  VYmpaBmsronmii o00s3aH  o0ecreuyuTh BeAEHUE
000CO0JIEHHOTO BHYTPEHHETO yUeTa JICHE)KHBIX CPEJICTB MO KaXXIOMY JOTOBOPY JOBEPUTENBEHOTO YIPaBICHHS.

«Bo3HarpaxneHue YIpaBISIOIIETO» — BO3HAarpaXkKACHHUE, BBILIAYMBAEMOE YUYPEIUTENEM YIIPaBICHUS
YopapisomeMy 3a JAOBEPUTEIBHOE yNpaBleHHE AKTHBaMHU, BUABI, pa3Mep M MOPSANOK BBIIATEL KOTOPOTO
onpeneisitorcst Croponamu B [Tonoxennn o Bosnarpaxaennn Ynpapistomero (B MPUIIOKEHHH K I0TOBOPY).

«/leHexxHpie cpemcTBay — JCHEXKHBIE CpelacTBa B pyOmsx Poccmiickoit denmepanuyi MM WHOCTPAHHOM
BAJIIOTE, KOTOpBIE YUpEAUTENb YIpPABJICHUS MepeJacT YIpPaBisAOIIEMy AJs YIPABJICHHUS, a TaKXKe JCHEXKHbIE
CpEICTBa, NPUOOPETECHHBIC Y IPaBIIAIONIMM B IIPOLECcCe TOBEPUTEIILHOTO yrpaBiieHus. B oTHomennn JleHexHbIX
CPEICTB B HWHOCTPAaHHOM BaytoTe HacTosUi JIoroBop MpUMEHsieTcd B YacTH, HE MIPOTUBOpedallel
JISWCTBYIOIIEMY BaJIIOTHOMY 3aKOHOJaTenbCcTBY Poccuiickoit @eneparnuu.

«/leno3utapuil» — OpUIMYECKOE JIMLIO, UMEIOIIEE B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoil
Ddenepannu ITMLEH3HIO MPO(ECCHOHATBHOTO YUaCTHUKA PHIHKA LIEHHBIX OyMar Ha OCyIECTBJICHUE JIETTO3UTapHON
JeSITEIbHOCTH, B KOTOPOM Y IIpaBJISIONINNA OTKphIBaeT CUeT Jerno i yuera v XpaHeHus LIeHHbIX Oymar B paMkax
Hacrosiero /lorosopa.



«/lucrannmonnoe 3akirodeHne JloroBopa» — momada JOKYMEHTOB Y IIPaBIIAIOMIEMY, HEOOXOIUMBIX JUTS
MOJHOTO U 0e30roBopovyHoro mnpucoeauHenus kK loropopy (akmenrta /[oroBopa) B COOTBETCTBUH CO CT. 428
I'paxxnanckoro konexca Poccuiickoil ®enepaumu, M BCeX MNPUIOKEHHM K HEMy, B DJIEKTPOHHOM BHJE
IIOCPEJCTBOM CHeluanbHOro pasnena Caiita u cetu MIHTepHET, MOANMCAHHBIX 3JIEKTPOHHON MOIHUCEHIO.

«Enunas cucrema uaentudukauuu u ayreHtudukanuun (ECHA)» — denepanbHas rocynapcTBEeHHas
nHpopmanmoHHas cuctema «EmuHas cucremMa HIeHTH(QHKAIMK W ayTeHTH(QUKAMH B HH(]pacTpyKType,
obecrieunBaronieil  MHPOPMAIITMOHHO-TEXHOIOTHYECKOE  B3aUMOACHCTBHE  HMH()OPMAIIMOHHBIX  CHCTEM,
HCIONB3YEMBIX A MPEAOCTAaBICHHS TOCYJapCTBEHHBIX W MYyHHIMIAIBHBIX YCIYT B JIEKTPOHHOU (opmey,
KoTOpass oOeclieyMBaeT B CIydasX, IPEIyCMOTPEHHBIX 3aKOHOJATeNbcTBOM Poccuiickori ®denepanuw,
CaHKI[MOHWPOBAHHBIA AOCTYN K HH()OPMAINH, CoJiepKaIieiics B MH(POPMAIMOHHBIX CHCTEMAaX.

«/IHBECTUIIMOHHBIM cUeT YUpenuTens YNpaBICHHUsS» — CUET YUpeIOUTeNs YNpaBIEHHs, OTKPBITBIA BO
BHYTPEHHEM Y4eTe YIIpaBIIIOIIEro, Ha KOTOPOM YYHMTHIBAIOTCS [CHEXHBIC CPEICTBA, LEHHBIE OyMmaru
Yupenutenss ynpaBieHHS, OTKPHITBIE MO3WIHWH MO MPOW3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM, a Takke
OTpakaeTcsl X JIBUKEHUE MO KaXKA0H coBeplIaeMON oNepaluy B COOTBETCTBHH C HACTOAIMM JlOTOBOPOM.

«umuBuayansaelii nHBecTUIIMOHHBIA cueT (MUC)» — cuer Yupemutens ympaBieHus — (PU3NIECKOTO
JMLa, IpeIHa3HauYeHHbIH 17151 000CO0ICHHOTO yueTa AEHEKHBIX CPEICTB, LEHHBIX OyMar KIMEeHTa, 00s3aTeNbCTB
[I0 JIOrOBOpaM, 3aKJIKYEHHBIM YIPaBISAIOIIMM 3a CYEeT YUpeauTeNs YIpaBJiCHHUS B paMKaxX HACTOSILEro
Horosopa. MUC oTkpsIBaeTCs U BeAETCS Y PaBIISIIONIMM B COOTBETCTBHH co cT. 10.3 denepanbHoro 3akona «O
pBIHKE IIeHHBIX Oymar». Bce mpaBuina Hactosmero JloroBopa pacmpoctpasstorcs Ha WHWC, tak ke kak Ha
VIHBECTHUIIMOHHBIA cYeT YUpenuTens YIpaBJICHHUS, C YIETOM OrpaHHYEHUH M 0COOEHHOCTEH O00CITyKHMBaHU S
NUC, onucannbix B myHKTe 4.8. JloroBopa.

«VIHBECTUITMOHHBIA TpoGUIb» — AOKYMEHT, mojamucaHHbii CrtopoHamu JloroBopa, ompenemsrouy it
IPUMEHUTENBHO K YUpPEAUTENIO YIPaBICHUS COBOKYNHOCTh 3HA4eHUH TpEX MapaMeTpoB: HHBECTUIMOHHOIO
TOPU30HTA, IOMyCTUMOTO PHCKa M OXUIaeMoi noxoxHocTd. C 1enbto onpeneneHns NHBECTHIMOHHOTO PO
Yupenutens ynpaBieHHs MpeJOCTaBiIsgeT YmpasisiomeMy wnHpopmanuio mno ¢opme llpunoxenns Ne 4 x
HactosieMy Jlorosopy. s kaxmoro YupeauTels yrnpaBiacHUs Y IPaBIAIOMKUA GOPMUPYET WHIUMBUIY ATbHBIN
WHBECTUIIMOHHBIA TPO(HTIB.

«MHBecTHLIMOHHAs AeKIapauus» — AOKyMeHT no ¢opme Ilpmnoxenuss Ne3 k Hacrosimemy Jlorosopy,
OTIpeNeISIOMNK HalPaBJIeHUs U CIIOCOOBI WHBECTUPOBAHUS AKTHBOB W ABJISIONIUICS HEOTHEMIIEMOH YacThIO
HacTosiero Jlorosopa.

«HBeCTUIIMOHHBIA noX0om» — mpupocT CrommocTun UMCTHIX AKTHBOB, OmpenelsieMoil 0e3 ydera
00s13aTebCTB 110 BhITUIaTe Bo3HarpaxxaeHns Ypasisioiero ¥ HajJoroB, MOUIeXKAIINX BhIMJIaTe 3a C4eT AKTHBOB
B COOTBETCTBUHU C JCHCTBYIONIMM 3aKOHOJATENbCTBOM Poccuiickoit denepanuu.

VHBeCTHIIMOHHBIN T0X0/ 3a IepHoJl ¢ Havyaja neprona ynpasieHus no OTUETHYIO JaTy pacCUUTHIBAeTCs
Kak pa3Huna Mexay Croumoctbio UHCTBIX AKTHBOB 03 yueTa 00s3aTeNbCTB MO BhIIUIaTe Bo3HarpaxaeHus
VYupasmsromero u HajgoroB Ha OtderHyto naty u CtommocTeio UncThix AKTHBOB 0Oe3 ydera 00s3aTelbCTB IO
BBIIJIATE BOSHATPAKACHUS Y IIPABIISIIOLIETO U HAJIOTOB HAa HA4ajo [EpUOJia YIIpaBICHUS.

B cnydae ecnu B TedeHue Nepuoja YIpaBICHUS Y4UpeIuTeNnb YIpaBICHUS NepeAaBal AKTHUBBI B
JIOBEPUTENBHOE YIpaBiieHUEe, TO MHBECTULMOHHBIA n0X0A yMeHbluaercs Ha Croumoctb UucThiX AKTHUBOB,
JONOMHUTENBHO TEepPEJaHHBIX B JOBEPUTENBHOE YyINpaBieHHe. B ciyuae BbIBOAa 4YacTH AKTHUBOB
WNHBecTunoHHbIN 10X0A yBenuuuBaeTcss Ha CToMMOCTh UHCTBIX AKTHBOB, BBIBEJCHHBIX U3 JOBEPUTEIBHOTO
yIpaBJICHHUSL.

B cnyuae ecnu B TeueHue nepuoia yrpaBsieHus Y IpaBisionui yaep>kuBai u3 AKTuBoB Bo3Harpaxnenue
VYupasssomero (M/1M HaJoru), To MHBECTHIIMOHHBIN JOXO0] YBENUYUBACTCA Ha CyMMY BO3HArpakaeHus (M/Win
Hayiora), pakTHYECKH yaep>KaHHOTO U3 AKTHBOB.

«JInuneiit kabuner Knmenta (JIKK)» — mcmonb3yemass YIpaBiSIOIIMM OpraHH3allMOHHO-TEXHUYECKas
cHCcTeMa AMCTaHIIMOHHOTO o0ciyxuBaHua KineHTOB (mporpaMMHOe obOecredeHHue), Mpu KOTOPOM JOCTYH K
JaHHBIM o KimeHTe, ero mpeicTraBUTENsAX, HHBECTHIIMOHHBIX CUETaX, ONEpalHsIM 110 HUM, OTYETHOCTU INEpe]
Knunentom n nHOM MH(pOpMALINK TPEJOCTABIAETCS B II000€ BpeMs U € JIF000T0 KOMITbIOTepa (MHOTO yCTPOHCTBA),
umerolero f1octyn B ViHTepHeT. JInuHblll KaOuHeT 1mo3BoisteT YnpasisitonieMy u KnueHTy ocyIecTBiasTs 0OMeH
CooOmenusimu u uHpopmanueit. Cepinka 1 gocryna B JIKK pasmemaercs Ha Caiite Ynpapisioniero.

«MurHMManbHas CTOMMOCTb AKTHUBOBY» — YCTAHOBJIEHHAs YIPaBISAKOIUM MHHUMAJIbHAs CTOUMOCTh
AKTHBOB B IOBEpUTEIBHOM YIPaBICHUH, yKa3aHHAsd B MIHBECTULIMOHHOM NeKIapalyi.

«Onepanuu 1O yHpaBiICHUI0 AKTUBAMU» — TIPaXJaHCKO-IPAaBOBBIE CHEIKM U HWHBIE JeHCTBUA,
COBepIllaeMble Y IPaBIAIOIUM B IPOLIECCE JOBEPUTEIBHOIO yNpaBieHUs AKTHBaMM, B TOM YHCIE: MOIydeHHE
YIpaBisiomuM CyMM, BBIIUTAYMBAEMBIX DMHTEHTOM B ToramieHne LleHHbIx Oymar, mporeHToB mo LleHHbIM
OymaraMm W TUBHACHIOB 1o L{eHHBIM Oymaram.

«OTt4er 00 ynpaBiIeHHH AKTHBaMW» — JOKYMEHT 110 (hopMe YTPaBIISIONIETo, CoAepKaliii HHPpOpMAaIH o
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0 JBHM)KEHUM AKTHBOB, O COCTaBE U CTOMMOCTH AKTHUBOB, pacuer Bo3HarpaxxaeHus YIpaBisOUIEro U HHYIO
nH(OpMalMIO, KAacaroUIYIOCS  MCIOJHEHWs  YTIPAaBISIOIIMM  CBOMX  o00s3aTenscTB 1o Jloroopy,
MIPEeyCMOTPEHHYIO TpeOOBaHMSMH HOPMAaTHBHBIX akTOB. OTduer 00 ympaBieHHMH AKTHBAMH TaKXe SBISETCS
aKTOM 00 OKa3aHUU yCIYT;

«OT4eTHas aTa» O3Ha4YaeT JaTy OKOHYaHHS KaJIeHTapHOTO MECsIa, a B CIIydyae IMpeKpamieHus HaCTOAIIET0
JoroBopa — mociegHuii ACHb €ro ACUCTBH, OIpeaeisieMblii B cooTBeTcTBHH co Ctartheld 15 Hacrosmero
Horosopa.

«OT4YeTHBIN NeprHoa» 03HAYaeT KaJleHJApHBIH MecsIl.

«Ilopyuenne» — 1oKyMeHT, cocTaBieHHBIH 1o hopme [Ipunoxenus Ne 8, Ne9 k Hacrosmemy Jlorosopy,
Ha OCHOBAHUH KOTOPOTO YTPABJISIOUINI OCYIIECTBISIET BO3BPAT AKTUBOB Y UPEAUTEIIO YIPABICHHUSL.

«Pabounii neHp» O03Ha4aeT AEHb (3a MCKIIIOUeHHEeM CyOOOTHI, BOCKPECEHbS M OQHUIIMAIBHBIX HEpabounx
JIHEl), B TEYCHHE KOTOPOTO PadOTAIOT KPEANTHBIE OpraHu3aluu 1 (OHI0BbIe OMpku B roponax Mockse U CaHKT-
[TerepOypre.

«Pacxonpl» — MOHECEeHHbIe Y IPaBJISIIOLIUM B IIPOIIECCE UCIIOHEHUsI HacTosero Jlororopa HeoOXOaUMBbIE
pacxonpsl. K maHHBIM pacxomam OTHOCSTCS:

a) pasnuuHble cOOpbI, B3UMaeMble OUp)KaMH, JIEMO3UTAPUSIMH, pETHCTpaTopamMu, OpoKepamu;

0) pacxofbl, CBSA3aHHBIC C OOCITY)KHBAaHUEM CUETOB, OTPECICHHBIX B HacTosmeM JloroBope;

B) pacxombl Ha MPOBEIACHHE AayIUTOPCKOW MPOBEPKH YydeTa olepanmuil ¢ AKTHBaMH, €CIH 3TO
He00XOIMMO B COOTBETCTBHH C TPeOOBAaHUSAMHU 3aKOHOAATeNbcTBa Poccuiickoit denepannn;

r) cyneOHBIE pacxXogsl B CBS3M C 3alIUTOW TpaB Ha AKTHBBI, HaxXOISIIHECS B JOBEPUTEIHHOM
yIpaBJICHNH;

) Jro0ble WHBIE, OOOCHOBAaHHO HEOOXOAWMBIE H JIOKYMEHTAJIBHO IOATBEPIKACHHBIE PacXOpbl,
MIPOM3BEICHHBIE Y IPaBIIAIOMINM B LIEJISIX MCIOTHEHH HacTosmiero Jloroopa.

«CucremMa» — OpraHU3allMOHHO YIOPSJOYEHHAs! COBOKYMHOCTh JOKYMEHTOB (MacCHBOB JOKYMEHTOB) U
MH()OPMAITMOHHBIX TEXHOJIOTHI C HCIOIB30BAHUEM CPEJICTB BBIYMCIMTEIBHON TEXHUKH U CBS3U, PEATH3YIOMNX
WH(}OPMALIMOHHBIE MPOIECCHI H TO3BOJISAIOLINX OCYIIECTBIATh Mepeady JaHHBIX MEXIy ydyacTHUKaMu CHUCTEMBbI
JOKYMEHTOB, pacIriopsDKeHUH, WHCTPYKIN, cooOmeHnit 1 nHOH nHopManuu B IeKTpoHHON (opme. B memsix
Hactosimero Jloroopa mox CHcTeMO MOHMMAIOTCS JIFOOBIE CHCTEMBI, MO3BOJSIONINE OCYIIECTBISATH OOMEH
nHbopMared Mexay YdpeauteneM yrpapieHus ¥ YnpaistomuM (Jluuaelii kabuner, Bloomberg u unbie
aKIeNTOBaHHBIC Y IpaBasSiOmUM CUCTEMBI).

«CucTemMa MEKXBEOMCTBEHHOTO JIEKTPpOHHOTO B3auMmojeicTeus (CMOB)» — uHdopMaIimonHas cucrema,
KOTOpas MO3BOJISIET (eiepaibHbIM, PETHOHAIBHBIM, MECTHBIM OpraHaM BIIACTH W NMpo4ynM ydacTHHkam CMOB
OOMEHUBATHCS JaHHBIMH, HEOOXOAMMBIMH ISl OKa3aHUS YCJIYT TpakJaHaM M OpTaHU3allUsAM, B 3JIEKTPOHHOM
BHJIE.

«CtouMocTh AKTHUBOB» WM «PbIHOUHAs CTOMMOCTh AKTUBOBY». TepMuH omnpezaeneH B MeToauke OLEeHKU
AxtuBoB (IIpmnoxenne Ne2 k HacTosmemy JloroBopy).

«Croumocth Umctbix AxtuBoB» miu «CHA». Tepmun ompeneneH B Metoauke OIEHKH AKTHBOB
(ITpunoxenne Ne2 k Hacrosimemy JloroBopy).

«Cuer gerno» — oObeJMHEHHAas OOIIMM MPH3HAKOM COBOKYIHOCTh 3allUCel B Y4YETHOW CHCTEMeE
Jeno3uTapus, npeaHa3HaYeHHAs Ul MOATBEPXKACHUS npaB Ha L[eHHbIe Oymaru, a Takke MOATBEPIKACHUS MpaB,
3aKkperuieHHBIX LleHHBIME Oymaramu, B [EIIX MepeJadd JTHX NpaB M HX OCYIIECTBICHWS JUIA Iesei
JIoBepuTenabHOro ynpasieHus. Ha ognom Cuere nemo MOTyT y4WTBHIBATHCS LICHHBIE OyMaru, IepeiaBacMble B
JOBEPHUTEIbHOE YIIpaBJIeHWE pa3HBIMH YUYPEIWTEISIMH YIpaBIEHUS, a Takke IOJIydeHHBIE B IIpoIecce
yIpaBiCHHUS IICHHBIMH OyMaraMd BO UCIOJHEHHUE JPYTUX JIOTOBOPOB JOBEPHUTEIBHOTO YIIPaBJICHUS,
3aKIIIOYEHHBIX YmpasisomuM. [lpyn sToM Ynpasmnsroniii o0s13aH o0ecneunTs BeJeHne 000CO0JIeHHOro ydera
LIEHHBIX OyMar 1o KakIoMy JO0TOBOPY JOBEPHUTEIHHOTO yIpaBJIECHUS.

Crparerust moBeputensHOro yrpasieHusi (MHBecTHIMOHHAsI CTpaTerws) — HAOOp MpPaBHJI, PUHITUIIOB
(hopMHpOBaHMS COCTaBa U CTPYKTYPHl AKTHBOB YUpeauTeNs YIPaBICHHWS W OTPaHWYCHHH, B COOTBETCTBHUH C
KOTOpBIMU J{OBEpUTENBHBIA YIPABISIIOUINN OCYLIECTBISET NEATENBHOCTh IO JOBEPUTEIBHOMY YIIPaBJICHHUIO.
Omnpenemnstiercss CTopoHaMH Ha OCHOBAaHWMM VIHBECTHIIMOHHOTO Mpohuis YdpenanTens YHpaBICHHUS U SABISIETCS
00s13aTeIbHOM Ui HCIIONHEH s JlOBEpUTEIEHBIM YIIPABIIAIOIAM.

«lennsle Oymarm» — IeHHBIE OyMaru, Kak OHH OIIPENENSIOTCA JACHCTBYIOIIMM 3aKOHOAATEIECTBOM
Poccniickoit ®eneparuu, nepeaaBacMele B JOBEPUTEIBHOE YIIpaBIIEHHE Y IPABIAIONIEMY WM MPHOOpETaeMbIe
UM B paMKax Hactosuiero Jlorosopa.

«OnextporHas noamuck (O11)» — mHpOpMarus B 31meKTpoHHOH (hopMme, co3manHas Ha ocHoBe Kirrowa DI
U mpoBepeHHas Ha ocHoBe Kiroua mpoBepku OlIl, koTopas cBs3aHa C BJICKTPOHHBIM JOKYMEHTOM
(moamuceiBaeMolt MHGOpManeit) M UCTIOIB3yeTCsl YIPaBISonuM 1 KImeHToM Ui MoAnrcaHus 3JIeKTPOHHOTO
JIokyMeHTa. B pamkax HacTosmiero JJoroBopa ucnons3yercsa mpoctas anekTporHas noanuck (I1911) u yeunennas
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kBanuunrpoBanHas snekTporHas noamnuck (YKIII), mpenycmorpennsie @enepansasiM 3akoHOM oT 06.04.2011
Ne 63-03 «O6 »aekTpoHHON moxamucu». OTHOIIGHHWS CTOPOH O MOPSAKE HCIOAb30BaHus W craryce Ol
perymupytorcss CornamenueM 00 MCTIOIB30BAaHUHU dIIEKTPOHHON TTOIIIHICH.

«OMHUTEHT» — IOpUIUYECKOe JHI0, BHIMycTHBIIEe LleHHbIe OymMaru B COOTBETCTBUHU C TPeOOBaHUAMHU
JIEHCTBYIOILIETO 3aKOHOAaTeNbcTBa Poccuiickort Denepanini Ui JAEUCTBYIONIETO 3aKOHOJATENbCTBA CTPAHBI, B
KOTOPOHN 3aperucTpUPOBAHO TAKOE IOPUAMYECKOE JIMIO, a €CJIM OHO OJHOBPEMEHHO 3aperuCTPUPOBAaHO B
HECKOJBKUX IOPUCIOUKIHSIX, TO JIIOOOTO MPUMEHUMOIO JICHCTBYIOMIETO 3aKOHOAATEJILCTBA, B TOM YHCIIC
JIEHCTBYIOMIETO 3aKOHOJATEIBCTBA, OMHOBPEMEHHO ITPUMEHUMOTO K IEATENIEHOCTH TAKOTO IOPUINYECKOTO JUIIA.

3. CBEJEHUMA OB YIIPABJISIOIIEM

[lomHoe wHammenoBanme: OOIIECTBO C OrpaHWMYEHHONW OTBETCTBEHHOCTHIO «VIHBECTHIIMOHHAS KOMIIAHHS
«DOHTBBENBY.

IOpuanueckuit agpec: Poccus, 119435, r. MockBa, BH. Tep. I. MyHHIHWIAIBHBIA OKPYr XaMOBHUKH, Hao.
CasBuHCKag, 4. 15, staxx/momem. 7/16-17;

[TouroBsrii anpec/mMecTonaxoxnenue: 119435, r. MockBa, BH. Tep. T. MyHHIIUTIAIBEHEIA OKPYT XaMOBHUKHY, Ha0.
CasBuHCKas, 4. 15, staxx/moment. 7/16-17;

WHH/KIIIT 7703807489/770301001 OI'PH 1147746270033

Jlunensust npo(ecCHOHANBHOTO Y4YacTHHKA PBbIHKA IIEHHBIX OyMar Ha OCYHIECTBICHHE HEATEIBHOCTH IIO
yrpaBieHuo eHHbIMI Oymaramu Ne 045-13949-00100 Beimana 24.07.2015 roga bankom Poccun.

Anpec nuuensupytomiero oprana (banka Poccun): 119991 Mockea, Hernunnas yiu., 1. 12

4. TIPEJIMET JJOTOBOPA

4.1. VYuypenutenb ympaBicHUS NepelacT YINpaBJsIOIIEMy B JOBEPUTENIBHOE YIpaBieHHE AKTHUBBI,
NpeIHa3sHaueHHBIE Ui HMHBECTHPOBAHMS, a YNPABIAIONINI OOSM3yeTCsl OCYIIECTBIATH JIOBEPHUTEIHHOE
yIpaBlieHHe AKTHBaMHU.

4.2. llepeueHs HeHHBIX OyMmar, mepeaaBacMbIX B IOBEPUTENBHOE YIpaBieHue, onpeaensercs CTopoHamu
B AKTe pHeMa-nepeaadn, coctaBiaeHHoM Mo Gopme [punoskernns Ne7 k HacTosieMy JJoroBopy U sSBJISIOMIAMCS
ero (loroBopa) HEOTHEMIIEMOH YacTHIO.

4.3. Tlepemaua YupeaurtesneM YIpaBlieHUss AKTHBOB B JOBEPUTENIBHOE YIIPaBICHUE HE BIEUYET Iepexojia
mpaBa COOCTBEHHOCTH Ha HHMX K YTIpaBJSIOMIEMY (32 UCKIIOYEHHEM CPEJNICTB, HAIPaBJICHHBIX Ha BBITUIATY
Bo3Harpaxnenuss Yopasidrooumiero M BO3MelleHME  PacxomoB, IPOU3BEAECHHBIX  YIPABISIIOUIUM  [pU
JOBEPUTEIHHOM YIIPABICHUN AKTHBAMH ).

4.4. Jlo Havanma oOCIyXKMBaHUSI B paMKax YyCIyru <«JloBepuTenbHOEe ymHpaBieHHE» Y IPaBIIAIOMIAN
onpenemsier MHBecTHUMOHHBIA —npodunb Kiuenta (B coorBercTBuuM ¢ [lopsakoM — ompeneieHus
unBectuiionHoro npoduiast kianeHta OO0 «MK «DoHTBBENb»), HA OCHOBAHMHM KOTOPOTO Ui YUpeauTens
VIpaBJICHUS MOAOHpaeTCs MHANBUyadbHas IHBECTUIIMOHHAS CTPATETHS.

WNuBectunonnsiii npodwnp KineHTa ycTaHaBIuMBaeTcsi Ha BeCh CPOK VIHBECTHIIMOHHOTO TOPH3OHTA.
WuBectunmonnsii npodrrs KianenTta onpepensercs Ha 0CHOBe IpeaocTaBisieMoil Kimmenrtom nadopmarim.

YnpaBnsronuii He OCYIIECTBIISIET yIpaBieHUe IEeHHbIMA OyMaraMu ¥ JICHeKHBIMU cpencTBamu KimeHra
B cirydae, ecin Ui Takoro KnmenTa He ornpernenieH VIHBECTHITMOHHBIA TPOQUITb.

4.5. [Ins JOCTHXKEHHS IENU JOBEPUTENBHOTO YIPaBJICHHS, YKa3aHHOW B VIHBECTUIIMOHHON JeKIapaiuu,
ncxons u3 MHBecTHIHOHHOTO TPOQIIs, YTPaBISAOMIMA OT CBOEr0o MMEHHM (yKasblBas NPH 3TOM, YTO OH
JIEiCTBYET B Ka4eCTBE JOBEPUTEIHEHOTO YIIPABJISIONIET0) U 32 Bo3HarpaxkaeHne mo coOCTBEHHOMY YCMOTpPEHH O
Ha OCHOBAHUHU COOCTBEHHOH OIEHKH PHCKa U JOXOJHOCTH COOTBETCTBYIOINX aKTHBOB B T€YEHHE ONPEETICHHOTO
HacTosmuM JloroBopoM cpoka ©e3 JOMOJHUTENBHBIX NHCHMEHHBIX pAacHOpsDKEHHH W JIOBEpEeHHOCTEH OT
VYupenutens ympaBieHHs OCYIIECTBISIET JIIOObIE NpaBOMEpPHBIE IOPUAWYECKHE W (PaKTHUECKHE AEHCTBHUSA C
AKTHBaMH (aKTUBHBII CIIOCOO yIpaBJIeHUs), B TOM YHUCJIE: CAMOCTOSTEIBHO M OT CBOETO MMEHHU OCYIIECTBIISET
BCE IIPaBa, yI0OCTOBEPEHHBIE HAXOJAIIMMICS B €r0 YIpPaBJICHUH IEHHBIMH OyMaramu; Bce IIpaBa B OTHOIIEHUH
HaXOISIIUXCS B €ro ynpaBlieHMH AKTHUBOB (IPaBO Ha OTYY)KICHHE, COBEPUICHHWE C aKTHBAMHU JIFOOBIX HHBIX
C/IEOK/IeUCTBHN); 3a cueT AKTHBOB OCYIIECTBISET MpaBa M HCIOMHAET OOA3aHHOCTH IO JIOTOBOpaM,
3aKJIIOUYEHHBIM YTPABIAIOUIMM B HMHTEpecax YupeauTens ymnpaBlieHus 3a cuer AkTuBoB. lloaTBepkaeHuem
MOJHOMOYMHN YNPaBIISIOIIEro MpeAcTaBiseTcss HacToAmun JloroBop

4.6. BeiromonpuobperareneM 1o HactosieMmy Jloropopy siBiseTcst Y4UpeauTesb yIpaBieHUs.

4.7. B ciay4ae ecnu B IENAX NPHUBEICHUS CTPYKTYphl AKTHBOB B COOTBETCTBHE ¢ MHBeCTHIHOHHOM
IeKiapanueil HeoOXoauMma Mpojaka H/WiM mokynka LleHHBIX Oymar, u YmOpaBisiomuid, coBepuias Bce

HGO6XOZ[I/IMLIG B paMKax pa3yMHOIO Z[@I\/'ICTBI/ISI, HE€ B COCTOSIHUU B TCKYIIUX PBIHOYHLIX YCJIOBHUAX 3aKJIIOYUTH
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HE0O0XOIUMEBIE IS ATOTO CAEIKH, TO CTOPOHBI 005M3aHBI BHECTH HEOOXOIMUMbIe M3MEeHEHHUs B VIHBECTHIIMOHHYIO
JEeKJIapalyio MyTeM 3aKII04eHUs JOMOJHUTEIBHOIO cormameHus K JIoroBopy 10 HCTEUEHH I CPOKA MPUBEACHUS
CTPYKTYpbI TopTdenss B cooTBercTBHE MHBecTHIHOHHON nekiapanuu. Takoe NOMOIHUTEIHHOE COTJIAIIEHUE
TOTOBUT YIPaBIAIOUIMI U HANlPaBJIAET HA MOANUCH Y UPEIUTENIO YIIPaBICHUS.

4.8. OcobeHHOCTH HOTOBOPA JOBEPUTENBEHOTO YIPABIICHUS B CITydae OTKPBITHA Y UPEIUTENI0 yIIPaBICHUS
WumuBunyansHoro nusectuonnoro cuera (MUC).

YpaBnsronuii OTKpeIBaeT YUpeauTeno ynpasieHus — pusmdeckomy iuny MUC B pamkax oTAEIBHOTO
JoroBopa noBepurensHOTO yrpaBieHus Ha Beaenune MMC B ciydae mpocTaBiIeHUs COOTBETCTBYIOMIEH OTMETKH
B ¢opme 3agsnenus (IIpunoxenue Nel x [loroBopy) ¢ y4eToM cienyromux OrpaHUYEHUH U 0COOEHHOCTEH:

e JleHexHbIE CPEACTBA, IEHHbIE OyMaru u TpeOOBaHUs [0 TOTOBOpaM, KOTOphIe yunThiBatoTcs Ha MHC,
UCTIOJIB3YIOTCS JJIS UCIIOJHEHHsI 0053aTeNbCTB, BOSHUKIINX TOJNILKO Ha ocHoBaHHMH JloroBopa Ha Benenne UNC
WM 1715 00eCTIeueHN s HCITOTHEH ! YKa3aHHBIX 00s3aTeNbCTB.

e Jlomaua Yupemutenem ympaBieHus PacmopsokeHMs Ha MepeBO JEHEKHBIX CPEelCTB /PacmopsokeHu s
Ha TepeBoJ] IeHHbIX Oymar mo JloroBopy Ha Benenme MUC o3Hauaer momady YupeauTenaeM YHpPaBICHHS
3asiBieHUs (YBEJOMIICHHUSI) HA PaCTOPKEHHUE yKazaHHOTo aoroBopa. Ilpu aTom nmatoit pactopxenust Jorosopa Ha
Benenne MUC cumraeTcs nata WCHOTHEHUS YTpaBisiomuM PacmopspkeHus (TO ecTh, jJara (aKTHIECKOTO
CIHMCAaHHS JCHEXKHBIX CPEACTB B TMONB3Yy YUpemuTels yIpaBieHHS ¢ OaHKOBCKOTO cyeTa W/WiM Jara
¢aktuyeckoro crucanus Llennsix Oymar co Cuera nerno). B octambHOM, YTO HE MPEIYCMOTPEHO HACTOSIIUM
IIYHKTOM, JAE€HCTBYIOT yCIOBUS, IPENyCMOTPEHHBIE pa3aenoM 7 Hacrosero Jlorosopa.

e Hamoroo6noxenue no [loroopy Ha Benenne MMC Bexercs ¢ yueroMm TpeOoBaHMI A€ CTBYIOIIETO
3aKkoHogarenbcTea PO.

e  NmymectBo, pa3memmenHoe Ha MMC, He MokeT OBITh MCITOIB30BAHO JJIs1 00ECTIEUeHHSI 00S3aTEIbCTB
10 APYTHUM JOTOBOPAM.

e  VYypenuTens yIpaBJeHHs BIIPaBe MOJYYUTH BBIIIJIATY JOXO0J0B, B TOM YHCJIE JUBUICHIOB U KYITOHOB
10 IEHHBIM OyMaram, yYUTHIBa€MbIX Ha WHIMBUIyaJIbHOM HHBECTUIIMOHHOM cUeTe, Ha CBOW OAaHKOBCKUU CUeT,
MIPEIOCTaBUB YTIPABILIONIEMY 3asBIICHUE ¢ YKa3aHueM cBOMX pekBu3nuToB ([Ipumoxxenue Ne la k JloroBopy). B
9TOM ciy4ae, Yy YIpaBIISIOIIEro, Kak y HaJOrOBOTO areHTa, BO3HUKAET OOSM3aHHOCTh MCUYHCIICHHS U yJep KaHH g
HaJIora UCXOJs U3 CyMMBbl IPOU3BEACHHON BBINIATHI.

B cnydae He mpegocTaBiieHus YupeauTeneM YIpaBieHUs COOTBETCTBYomero 3assienus (IIpunoxenne
Ne 1a k [oroBopy), Bce IpUUMTAIOIINECS BBIILIATH IO LIEHHBIM OyMaraMm, HaXOISIIMMCS Ha HHAUBUIYATbHOM
WHBECTUIIMOHHOM cueTe, OyIyT 3a4nCIAThCS HETIOCPEACTBEHHO Ha JaHHBIH HHIUBUYaIbHBI HHBECTUIIMOHHBIN
CUeT.

e B ocransHOM, 4TO He ompeneneHo nyHKToM 4.7. JloroBopa, MPUMEHSIOTCS MOJIOKEHHUS HACTOSAIIEr 0
Horosopa.

5. IIPABA U OBA3AHHOCTH CTOPOH

5.1 Yupenurtenn ynpasiieHMsl 00si3yeTcs:

5.1.2. llepenate YmpasistomeMy HEpBYIO CyMMY JEHEXKHBIX CPEICTB B LEsIX (OPMHpPOBaHHS AKTHBOB
OOBeKTa JOBEPHUTENBHOTO YIIPAaBJIEHUS B TEUEHHE IIECTH KaJeHJapHBIX MECAIlleB C MOMEHTa IOIIHCAHUS
JIOTOBODA.

5.1.2. TIpuHATH OT YTpaBJIsAIOLIEro Bce UCIOJHEHHOE 1o JloroBopy;

5.1.3. BeimnauwBaTh YHOPaBJSAIOIIEMY BO3HArpaXJIicHWe B CPOKH M B TOPSAIKE, MPEAyCMOTPECHHBIE
Horosopowm;

5.1.4. Bo3mecTuTs YHpaBIAIOLIEMY pacXopbl, NPOU3BEJICHHBIE IOCIEIHUM B XOAE JOBEPUTEIHHOIO
ynpaBieHns OOBEKTOM JTOBEPUTEIHHOTO YIIPABJICHUS, B COOTBETCTBUU C JloroBopom;

5.1.5. IlomaBate YmpasinstomeMy PacrnopskeHus B ciydae JOCPOYHOTO BBIBOJA YacTH AKTHBOB, a TAKXKe
B UHBIX CIIy4asix, yCTaHOBJICHHBIX HACTOSAIIUM Jl0roBOpOM;

5.1.6. IlpemoctaBuTh YTIpaBIsioOmEMy JOKYMEHTHI COTTIACHO TEpedHIo, MpuBeAeHHOMY B IlpmioxeHuun
Nell x Hacrosimemy JloroBopy, B TOM uncie AHKETY (QU3NYECKOTro Jria/AHKETY I0pUINYECcKOro JInia/ AHKETy
IpelCTaBUTE, BBITOIOIIpUOOpETaTEN, OeHeduIuapHOro BIIa/IeNbIa/ AHKETY WHIUBUIYaJIbH OTO
MpeIIpUHAMATEs/ AHKETy HHOCTPAHHOH CTPYKTYpbl 0e3 00pa3oBaHMS IOPHIMYECKOro Jnma (mamee - AHKeTa
VYupenutens ynpapieHuUs1) 10 yCTAHOBICHHON Y PaBISIONIMM (OpPME, a TaK)Ke CBOEBPEMEHHO WH(MOPMHPOBATH
Ympansiomero 060 BceX W3MEHEHMSX, IMPOU3OMICANINX B YKa3aHHBIX JIOKYMEHTaX, IyTeM IpeIOCTaBICHUS
NocJeTHEMY HOBOW PEAaKIIMM COOTBETCTBYIOUIETO JOKYMEHTa; YUpeauTeldb YIpPaBJICHUS NMPUHUMAET Ha ceOs
PUCK HACTYIUIEHUS HEONarompHsTHBIX TOCIEICTBHHA, BO3ZHUKIINX BCIIEACTBHE HAPYIIEHUS HACTOAIIETO
00s13aTEIbCTBA;



5.1.7. B cmydae u3MeHEHUWs CBEICHWH, YKa3aHHBIX B KaKOM-THOO ITOKyMEHTE, IPEIOCTaBICHHOM
VYuypenuteneM ympaBlieHUs YIpPaBIAOLIEMYy, YUpeAUTENb yNpaBieHUd O0s3aH B TEUYEHUE [BYX HEAENb C
MOMEHTa COOTBETCTBYIOIIETO HW3MEHEHHS IPEeOCTaBUTh YNPABIAIONIEMY JIOKYMEHTHI, IOITBEPIKIAONINeE
W3MECHEHHE YKa3aHHBIX CBEACHHUH, W/WIM COOTBETCTBEHHO MPEAOCTABUTH YIPABIAIONIEMY WHOW TOKYMEHT
B3aMeH JOKYMEHTa, MPEeKPaTHBIIETO JICHCTBUE;

5.1.8. B cinydac wu3meHeHHsS HHPOpPMAlMU M JAaHHBIX, YKa3aHHbIX B HMHBecTHHHOHHOM mnpoduie,
Yupenutens ynpaBieHus 0053aH HE3aMeUIMTENFHO COOOIUTH 00 3TOM YTIpaBIIAIONIEMY C IIeNIbI0 COCTaBICHUS
HOBOro HBeCTHMIMOHHOTO NUpPOQIMIA. YHPABIAIOMUN MPUBOJUT HHBECTHMIHMOHHBIA MOPTHETs KIUCHTA B
COOTBETCTBHE C HOBBIM VIHBECTHIIMOHHBIM MpPOQIIIEM KIHEHTa B CPOKH, cornacoBaHHble CTOpOHaMH, HO HE
nosgHee 1 Mecsua c AaThl COCTaBIIEHUS HOBOro VIHBECTUIIMOHHOTO NPOGUIIS.

5.2. Yupenureapb ynpapJjieHHsl BIIpaBe:

5.2.1. IlorpeboBaTh YaCTUYHOTO WIIM TOJHOTO BBIBOJIA HMYIIECTBA M3 COCTaBa OOBEKTA JOBEPUTEIHHOTO
yIpaBJeHHs B TEUEHHE CPOKa AelcTBUs [lorosopa;

5.2.2. IONOTHUTENTHHO K HaXOAAIIEMYCs B yNpPaBJICHWU MMYIIECTBY IepeaaTh Y IPaBISIONIEMy OOBEKTHI
JIOBEPUTEIHHOTO YNpaBJIEHUs B MOPsAKe, ycTaHOBICHHOM CTaThei 6;

5.2.3. BBIBOAUTH AKTHUBBI U3 IOBEPUTEIBHOIO YNPABICHUS B NOpsAAKE, IperycMOTpeHHOM CraThell 7;

5.2.4. B TeueHume nAeWcTBHS HacTosAmlero JloroBopa MO COMNIACOBAHHMIO C YTPAaBISIOMIMUM BHOCUTH
W3MEHEeHHs W/WIIM JOTONHEeHNS B VIHBECTHIIMOHHYIO NeKiapanuio u/win VMHBECTHIHOHHBIN MPOQUIb IMyTeM
MOANUCAHMs JONOJHUTEIBHOIO COIJaleHuss K HacrosameMy JloroBopy. B cimyuae wn3MeHeHHs yClIoBUM
VHBecTHIIMOHHONW Aexyapauu W/uni VHBECTUIIMOHHOTO MNPOQUIS HCIOJHEHHUIO TOAJEeKAaT BCE CHENKH,
3aKJIIOYEHHBIEC YTIPABIIAIOIINM 10 BCTYIUICHUS B CUITY yKa3aHHBIX U3MEHEHUI;

5.2.5. Yupeaurens ynpaBlieHHS YBEJOMIIECH O CBOEM ITpaBe MOJIYYHUTh OT YIPABISIONIET0 HH()OPMAIHIO B
COOTBETCTBHM C 3aKOHOJATeNbcTBOM Poccuiickoit @Penepanuy o 3alUTe MpaB U 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha PbIHKE IEHHBIX OyMar, a Takke O MpaBaXx M TapaHTHAX, NPEAOCTABIAEMBIX €My
3aKoHOJaTenbcTBOM Poccuiickoit @enepanuy 0 3alUTE MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE
LIEHHBIX OyMmar;

5.2.6. B ciyuae mpuumHeHHs yimiepOa YIpaBiLIOIIMM M HEBO3MOXKHOCTH IOJIYYEHHS BO3MEIIEHHS II0
CyIeOHBIM pemIeHHsIM W IpHUKa3aM BBHy OTCYTCTBHS Y JOJDKHUKA JEHEXHBIX CPEJICTB M MHOTO UMYIIECTBA, a
TaK>e B CIy4asix, IPeAyCMOTPEHHBIX HOPMAaTHUBHBIMHU MPaBOBBIMU akTamu Poccuiickoin denepannu, moryqduTh
komreHcanuu B dexepaabHOM KOMIIEHCATHOHHOM (hOHE

5.3 Ynpasasiiomuii oés3yercs:

5.3.1. Ilpuaumarts B JloBeputensHoe ynpasienue UMymiectBo Yupeaureins ynpaBiieHUs U OCYIIECTBIISTh
yIpaslieHHEe AKTUBAMU B MHTEpPECAX YUpEeIUTENs YHpaBICHUS B MOPAIKE U Ha YCIOBUSX, IPELy CMOTPEHHBIX
HacroAmuM JloroBopoM, B COOTBETCTBUH C 3aKOHoIarenbcTBoM Poccuiickoit dDepepanuu, TpeOOBaHUAMU
HOPMAaTHBHBIX aKTOB ()eAepaTbHOTO0 MCHOIHUTEIHHOTO OpTraHa 10 PHIHKY EHHBIX Oymar;

5.3.2. IIposiBiATh JOJKHYIO 3a00TJIMBOCTH 00 MHTEpecax YupeauTesisi YIpaBJICHUS NIPU OCYLICCTBICHUH
JeSITEeIFHOCTH 110 YIIPABJIEHUIO [ICHHBIMA OyMaramu;

5.3.3. ObecrieunBaTh OTACIBHBIA OT CBOETO MMYILECTBA U MMYLIECTBA APYTHX KIMEHTOB Y4eT AKTHBOB
MIOCPEJACTBOM OTKPBITHS YUPEIUTENIO0 YNPABIEHUS BO BHYTPEHHEM y4eTe Y IPaBJISIOIIEr0 OTACIBHOIO CUETA;

5.3.4. Cobmronath CpOKM HCHOJHEHHMS PacnopsikeHuii Yupemurtens YIpaBleHHS B COOTBETCTBHU C
yCIIOBUSAMH Hactosulero Jorosopa:

v BBIBOA JACHEXHBIX CPEICTB YUpEAHTENs YIPABICHUS IO €ro pPaclOpsKEHHIO OCYIIECTBISCTCS

YpaBisomuM He no3Hee 3 pabounx aHel ¢ AaThl mogaun PacriopskeHus;
v' BbIBOJ IEHHBIX Oymar VYdypemuTelss YOpPaBlA€HHS II0 €ro pPAaCHOPSHKEHHIO OCYIIECTBIIAETCS
YIpaBisoOmuUM He o3Hee 5 pabounx aHel ¢ AaTel nogaun PacriopskeHus;

5.3.5. IIpenocraBisTe OTYETHOCTh YUPEIHUTENIO YIPABICHUS B COOTBETCTBUHU C YCIOBHSIMH HACTOSILETO
Horosopa.

5.3.6. 3apanee yBeOOMJIATH YUpEAWTENS YOpPAaBICHWS O BO3MOXXHOM KOHQJIHMKTE HMHTEPECOB
Yopapnstomero u YupeauTens ylnpaBlIeHUs WIH APYTUX KIUEHTOB Y IPaBJISIOIIETO;

5.3.7. OcymiecTBHTh BC€ HEOOXOAWMBIE MEpHl MO TPOBEPKE MOUIMHHOCTH, a TaKXke O00eCHednuTh
COXPaHHOCTh MPUHUMAEMBIX B JOBEPUTENBHOE YIPABICHHE WM NPHOOPETAEMBIX B MPOIECCE NOBEPUTENHHOIO
yIpaBJICHHUS HEHHBIX OymMar B JOKYMEHTapHOH (opwme;

5.3.8. Bo3Bpatuth YupeauTeNnto yHpaBICHHsS Bce MOIYUYEHHOE B pe3yJbTaTe HCIOIHEHHS HaCTOSIIETO
JloroBopa 1O OKOHYAaHWH WJIH pacTOpkeHHH JloroBopa B TOpSIKE M CPOKH, ONpEAETICHHBIE HACTOSIIUM
HdoroBopom, 3a BbeYeTOM BosHarpakmeHust YIpaBisiOmIero MW IOHECEHHBIX PacxomoB, a Takye HaJIOTOB,
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yAEepXKaHHBIX B COOTBETCTBUU C JICUCTBYIOIIMM 3aKOHOAATeNIbcTBOM Poccuiickoit denepaiiuu;

5.3.9. VYBenomuTh VYupeauTens YNpaBJICHHS 00 yMEHBIICHHHW CTOMMOCTH HWMYIIECTBA YUpEaUTENs
yIpaBJICHUS, HaXOAAIIETOCS B JOBEPUTEIBHOM YyrpaBiieHHH, Ha 20% wu Oonee, a Tarke Ha 50% wu Oomee mo
CPaBHEHUIO CO CTOMMOCTBIO UMYIIECTBA B COOTBETCTBUU C MOCICIHUM OTUETOM, HAMPABIECHHBIM YUPEAUTETIO
yrpaBieHus (0e3 y4era CpecTB, BO3BPAIEHHBIX Y IPABIISIOMIAM Y UpEeJUTENI0 YIPaBISHHS 110 €T0 TPeOOBaHUIO,
U CPEACTB, BHECEHHBIX YUpEAUTENIEM YIPABICHUA, C JaThl HAPABICHUS Y UPEAUTEIIO YIIPABICHHS OCIEIHETO
oT4eTa), a TaKKe MPUYMHAX COOTBETCTBYIOIIETO yMEHBIIEHHS. YKa3aHHOE YBEIOMIICHHE HalpaBiIsgeTcs He
mo3AHee pabovero IHs, CIEAYIOIIETo 3a JAHEM, KOTJia MPOM30IUI0 COOTBETCTBYIOUIEE yMEHBIIEHHE, MO aJpecy
AJIEKTPOHHOM MOYTHI WU IIOYTOBOMY aJpecy, YKa3aHHBIM B aHKETE.

5.3.10. [Iepen momnucanuem Jloropopa onpeaeauts MHBECTUIIHOHHBIA MPOQUIL YUPSAUTEIS YIIPABICHHUS
Ha OCHOBE CBEJCHUM, MOIYYEHHBIX OT HEro M OCyllecTBJATh JloBepuTenbHOE ynpaBineHue MmymecrsoM B
COOTBETCTBUU C IJaHHBIM VIHBECTHIIMOHHBIM PO UIEM.

5.3.11. Tlpu noamucanuu JloroBopa O03HAKOMUTH YUpEAWUTENS YIpPaBICHHS C WHBECTHUIIMOHHBIMU
cTparerusMu J[OBEpUTENBHOIO YIpaBICHUS.

5.3.12. CoOmofaTe OTpaHWYECHHS TPH OKAa3aHWU yCIyr 1o JloBepHTEIbHOMY yNpaBICHHIO AKTHBAaMH,
YCTaHOBJIEHHBIE 3aKOHOAaTENbCTBOM Poccuiickoit denepannu, a Takxe MHBECTUIIMOHHON CTpaTErHen.

5.4. Ynpasasitomuii Bnpase:

5.4.1. CamocrosaTensHO 0e3 corylacoBaHUsI € YupemuTeleMm YyIpaBieHus coBepmarh Ornepanuu 1o
yIpaBICHUIO AKTHBAMH B COOTBETCTBHH C YCIOBHIMHU HacTodmero Jlorosopa

5.4.2. Tlo cBOEMy yCMOTPEHHUIO U B ITOJIHOM 00BEMe OCYIIECTBIISTH IPaBa Mo akIUsM, TPHOOPETCHHBIM 3a
cueT AKTHBOB, 0€3 TONy4YeHHA YyKa3aHWH YdUpemuTens yHOpaBiICHHS B COOTBETCTBMM ¢ llomuTukoi
OCYLIECTBJICHMSI IIpaB IO LEHHBIM OymaraM, HaxosmuMmcs B posepurensHoM ympasieHun OOO «MK
«DOHTBBENBY, pa3MeleHHoi B cetn MuTepHeT Ha caiite Yrpasistomiero http://www.fontvielle.ru;

5.4.3. Tlopy4aTb IIOBEpEHHOMY WM KOMHCCHOHEpPY (B TOM ducie Opokepy), NpeaCTaBUTEIIO
YIpaBisIoOmeEro WM HHOMY JIMITY COBEpIIaTh OTJAEIbHBIC JeHCTBHS, HEOOXOMUMBIE IS YIPaBIeHUSI AKTHBAMH,
a TakXe IPUBJIEKaTh TPETHUX JIMIl HAa YCIOBHUAX IEPEAOBEpHUs, B MOPSIKE, MPEIYCMOTPEHHOM JEHCTBYIOIUM
3aKOHOAATENLCTBOM P®d; 111 MCIOIHEHUS OpyUeHUN YupeauTens yrnpaBicHus;

5.4.4. Jlo HacTyIuleHHS CpOKa B3aMMHBIX pacdyeToB C YUpeauTelneM YIpaBICHHUs HCIONb30BaTh
MOJly4YeHHBIE OT yNpaBJieHHS AKTHBaMU JOXOJbl Ui JalbHEHINEH AeATeNTbHOCTH B HMHTEpecax YuUpeanuTess
yIIpaBJICHUS;

5.4.5. llonyuats Bo3HarpaxneHue 3a ympaBieHHe AKTHBaMu B MOPSAAKE U pa3Mepe, yCTaHOBICHHOM
HacTosmuM JloroBopom;

5.4.6. O0beanHNTH LIEHHBIE OyMaru u JICHEKHBIE CPEJCTBa, IIepeAaBaeMble B JOBEPUTEIBHOE YIIPABICHHE
pasHBIMHM JIMLAMH JUI1 MOJAYU COBMECTHOH 3asBKM Ha OPraHM30BAaHHBIX TOPrax M, B CIIy4ae 3aKIIOYEHHS
JIOTOBOpa, HE Ha OPTaHW30BAHHBIX TOPrax

5.4.7. BHOoCUTh M3MEHEHMs U JONOJHEHMsS K HacTosueMmy JloroBopy B OAZHOCTOPOHHEM MOpAIKE C
yBeIOMIICHHEM YupenuTesst yrpasieHus 3a 10 (mecsarts) paboumx gHEH 10 BCTYIUICHHUS TaKWX M3MEHEHUN H
JOIONHEHUH B CHIy IyTeM pasMmelueHuss uHpopMmanuu B ceTH VHTepHeT Ha caiite YmpaBisIomero
http://www.fontvielle.ru/

Brocuts usMeHeHuss B JloroBop M MPIJIOKEHHMS K HEMy, YIy4dIIArOUIHEe YCIOBHA OOCITYKUBaHUSA
VYupenurens: ynpasieHUs (CHIKCHHE/OTMEHA KOMHCCHUH, yCTaHOBJICHHE MAaPKETHHIOBBIX MEPHOAOB, U T.A.), C
JaThl UX YTBEPKACHUS/TTyOTUKAIlMN Ha caiiTe Y IpaBIISIONIETO.

5.4.8. IloTpeboBaTh 3a MPEAOCTABICHHYIO B MUCHbMEHHOH (hopMe MHPOPMAIINIO, YKa3aHHYO B TyHKTaX 3 U
4 crateu 6 denepanbHOro 3akoHa «O 3alIKTe TMPAB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX
O6ymar» ot 05.03.1999 Ne46-d3, nnaty B pa3Mepe, He IPEBHIMIAIONIEM 3aTpaT Ha €€ KOMUPOBAHHUE,

5.4.9. CoBepmiath ¢ AKTHBaMH YUpemuTeNs YIpPaBJIeHHWs ONEPallid M CAEIKH B COOTBETCTBHH C
WuBectunmonnsM npodunem, MHBeCTHIMOHHON cTpaTerneil n TpeOOBaHUAMH 3aKOHOAATENBCTBA Poccuiickoi
Denepanyuy, B TOM YUCIIE COONMIONATh OTPAHUYEHUS AEATEIbHOCTH J{0BEPUTENBEHOIO yIPABIISIOIIETO.

Hacrosmue Y coBus He SBISIOTCSA MyOaUYHON odepTor. JJoBEpUTEIbHBIN YIIPABIISIONIAMA

BIIpaB€ OTKAa3aThb J'IIO6OMy 3aNMHTCPCCOBAHHOMY JIMIY OT 3aKJIHOYCHUA I[OFOBOpa 0e3 00BsICHEHUS

MPUYHH TAaKOTO OTKa3a.

5.5. IIpu ocyliecTBJIEHHN AOBEPHUTEIBHOIO YNPaBJEHU AKTHBAMH He JONYCKAeTCsH:

5.5.1. Obparmenre Ha AKTHBBI B3BICKaHUS 10 JOJTaM Y IPaBJISIOIIETO;

5.5.2. Ge3Bo3Me3MHOE OTUYXKACHHE AKTHBOB, HCIIOJIE30BAHHEC WX YTPABJSIIONIAM B KadecTBE 3aliora,

HNCTOYHUKA YIIJIAThl KPEAUTOPY ACHCKHLIX CyMM IIO 00s13aTeIbCTBAM praBHHIOH_ICFO, FapaHTI/Iﬁ HUCITOJIHCHU A
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00513aTeNIbCTB TPETHUMU JIHIIAMU;
5.5.3. uHbIC ACHCTBUA, 3alpEIICHHbIC ISHCTBYIOMIMM 3aKOHOAATENbCTBOM Poccuiickoit deneparinu.

6. [IOPAJIOK TTEPEJAYN AKTHBOB B YIIPABJIEHUE

6.1. Tlopsimok mepenauun AKTHBOB B YIpaBJICHHE, YCTAHOBIICHHBIH B HacTosieM Pasnene, nelcTByeT B
cilydae mepeadd AKTHBOB Kak ITpH 3akitoueHn# [loroBopa, Tak u B JIt000e BpeMsl B IPOIIECCE ero AeWCTBUS H
coctasiseTcst 1o opme Ilpmnoxerns Ne 7.

6.2. CToMMOCTh aKTHBOB, IepelaBaeMbIX B JIOBEpUTEIBbHOE YIpaBIIeHHE, JOJDKHA OBITh HE HUXKE
MuHuManbHOW CTOUMOCTH AKTHUBOB, yCTAHOBJIEHHON VHBECTULIMOHHOM JieKIapaluei.

6.3. [Ipu mepBoHaYaIbHOM 3a4HMCICHUH AKTHBOB YUpeauTeNb 00s3aH 00ecieunTh nepeaadyy AKTHBOB HE
no3auee 30 (Tpuamarn) pabounx gHEH co AHS mprcoenuHeHus K JloroBopy.

6.4. Jlng mepenavu 1EHHBIX OyMar B yIIpaBJICHHE Y UpeauTelb MepeBOIUT IIEHHbIE OyMarn Ha cueTa Jero
WU JINIICBBIC CUETa B CHUCTEME BEICHUS peecTpa BIIANENBIEB MMEHHBIX IICHHBIX OyMar, OTKPBITHIC Ha UM
YmpaBnsromero A ydeTa LEHHBIX OyMar yupenuTeneld ympaBleHUs, IEPEJaHHBIX B JOBEPUTEIHHOE
yIpaBJIeHHE, [0 pEKBU3UTAM, yKa3aHHBIM Ha Caiite Ympasistomero. [Ipi 3ToM B 1ojie «OCHOBaHUE ITEpPEeBOIa»
pacmopsDKEeHUST Ha TIePeBOJ] [ICHHBIX OyMar YupeauTellb YKa3plBaeT HOMEP U aTy Hacrosmero JJoroBopa

6.5. JleHexHble cpencTBa MEpPEeBOAATCS HAa OAHKOBCKHMM CYET YIIPaBJIAIOIIEro, NpeAHa3HAYEeHHBIA Iy
ydera JEHEXHBIX CPEICTB, MEpPEelaHHbIX B JIOBEPUTEIBHOE YIPABICHUE, 10 PEKBU3UTAM, yKa3aHHbIM Ha Caiite
Yupasnsromero. [lpu sToM B mone «Ha3HAYCHHE TUIATEXa» IUIATEKHOTO IMOPYUYCHHS YUPEIUTENb TOJDKEH
yKa3bIBaTh HOMEP HacTosIero JJorosopa U f1aTy €ro 3aKkIi0YeHUsI.

6.6. JlaToit nepenaun AKTUBOB YUpEAUTENs B JOBEPUTENBHOE YIPABICHUE SIBIISCTCSL:

6.6.1. B cmyyae mepefavn JICHSKHBIX CPEJCTB — JIaTa 3a4UCIICHUS JICHE)XKHBIX CPEJCTB Ha OAHKOBCKUU CYET
Ymupansiomero, IpeJHasHauYeHHBIH T yueTa JICHeKHBIX CPE/ICTB, IIepelaHHbIX B IOBEPUTEIBHOE YIIPABIICHIE;

6.6.2. B ciyvae mepenaun 0e3JJOKYMEHTapHBIX IIEHHBIX OyMar — jaTa 3a4MCcICHHs [ICHHBIX Oymar Ha c4eT
JIETIO WJTH JIUIIEBOHM cYeT YIPaBIIONIETO, ¢ O0SM3aTeNbHBIM IPEABIBICHHEM JIOKYMEHTOB, ITOITBEPKIAIONTHX
(hakT TaKoii mepeperucTpaluy EHHbIX OyMar Ha cueT Y IPaBJISIOLIETo;

6.6.3. B ciydae mepenadd TOKyMEHTapHBIX IEHHBIX OyMar — aara moanucanus CTopoHamn AKTa mpuema-
repenavyn IeHHBIX OyMar.

6.7. B Teuenue 3 (Tpex) Pabouux mHel co qHS mOCTyIIeHHs [eHHBIX OyMar CTOPOHBI MOAIKCHIBAIOT aKT
npreMa-fepeadl MeHHbIX OyMmar, KOTOpPbIi TOTOBUTCS Y IPaBJISFOLIM.

6.8 baHKOBCKHE M JETMO3UTAPHBIC PEKBU3UTHI Y IPABIAIONIETO, IJIA MEpelayd aKTHBOB B YIIPABJICHHE,
yKa3aHbl Ha caiite Yrupasisromiero http://www.fontvielle.ru/

6.9. [Ipu mepemade B ympaBJICHHE IICHHBIX OyMar YUpeauTelb BIpaBe MEpeaaTh Y IPaBISIONIEMY KOITHU
JOKYMEHTOB (JIOTOBOPBI KYIUIM-TIPOJIaXKH, IUTaTEXHBIE ITOKYMEHTBHI, OTYEeThl Opokepa M JOBEPUTENBHOTO
VIIPaBIISAIONIETO, BBIMTUCKH U3 PEECTpa W CUCTOB JCTO U JIPyTHUe MEPBUUYHBIC JOKYMEHTHI), ITOITBEPKIAIONIHX
pacxonpl YupeauTeds IO NPUOOPETEHUIO IMepeJaBacMbIX B YIPaBICHHE IIEHHBIX Oymar ¢ 00s3aTelbHBIM
MIPEABSIBICHIEM OPUTHHAIOB TaKUX TOKYMEHTOB.

7. TIOPAJIOK BO3BPATA AKTHBOB. BbIBO/] AKTHUBOB ITIPU ITPEKPAIIIEHMIN JJOTOBOPA

7.1. Bo3BpaT W3 NOBEPUTEIHHOTO YMPAaBIEHHUS AKTHBOB YUpPEAWTENIO YIPABIEHUS MPOU3BOAUTCS Ha
ocHOBaHMM nUchMeHHOTO llopydenus, cocraBneHHoro mo ¢opme [Ipumoxxenns Ne 8, Ilpunoxenus Ne 9 nnm
Ipunoxenuns Ne 9a k HacToseMy Jlorosopy.

7.2. JleHeKHBIE CPECTBA BO3BPAILAIOTCA Y IPABISIOMUM Y UpEeIUTENI0 YIPABICHHS yTeM NEPEeIHCICHHUS
Ha OaHKOBCKHI CUET, yKa3aHHBIN YUpeauTeneM yrnpaBieHHs B PacopsokeHun.

7.3. YOpaBIsiomui BIIpaBe OTKa3aTh B NIPUHATUHU K MCIOIHEHUIO PacriopsbkeHHs B cilydae, €M I0cCie
ucnonHenust PacnopsbkeHuss CTouMocTh AKTHBOB CTAaHET HUXKE MMHHMAIBHOM CTOMMOCTH AKTUBOB, €CIIU
PacnopspkeHne nopaHo ¢ HapyIIEHUEM YCIOBUIN HacTosmero Jlorosopa, B YaCTHOCTH, OTPaHUYEHUH 110 CpOKaM
BBIBOJA AKTHBOB, YCTAaHOBJICHHBIX HBECTULMOHHON AeKiapalueil, a Takke B Clly4ae HEBO3MOXHOCTU €ro
HCIIOJTHEHM I BCIIEACTBUE pealu3allii PUCKOB, ONMCaHHBIX B JleKIapausax o pucKax.

7.4. B ciydae oTka3a B NMPHUHATHU K MCIIONHEHUIO PacnopspkeHwst YmpaBisiomui 00i3aH MHCEMEHHO
YBEIOMUTH 00 O3TOM YUpemuTels ymOpaBlieHus B TeueHue 3 (Tpex) Pabouux pHel co HOHA MOITyYCHHS
VYnpasnstomuM PacnopspkeHusi, yka3zaB Ipu 3TOM NPUYHHY OTKa3a.

7.5.1lo cormacoBanmio ¢ YIpaBistomyuM AKTHBEI MOTYT OBITh BEIBEZICHEI B popme LlerHbix Oymar. B aTom
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ciydae LleHHBIE Oymarm mepemaroTCsi MOCPEICTBOM IepeperucTpanuu LleHHpIx Oymar Ha cYeT [eno B
JEMO3UTAapUy HW/WJIM Ha JIMLEBOH CYET B peecTpe BJIAZACNIBICB HMMEHHBIX LEHHBIX OyMmar, YKa3aHHBIA B
Pacnopsixenuu.

7.6. Bo3BpaT AKTHBOB OCYIIIECTBIIIETCSI B CPOK, YCTAHOBJICHHBIN MIHBECTULIMOHHOI neKIapanueil, eciu B
Pacriopsbkennn He ykaszaH 0ojiee JUIMTEIbHBINA CPOK.

7.7. Ilpunstoe Pacnopspkenue YupenuTelss ynpaplIeHHs YAOBIETBOPSETCS YIPaBISAIOIUM B Mpefenax
AKTHBOB, HaXOIIIUXCA B YIPaBICHUH, C yY€TOM HEOOXOJMMOTO pe3epBa JUIs orjiaThl PacxomoB, HAlOTOB B
Clly4asX, YCTAaHOBJCHHBIX ACHCTBYIOUIUM 3aKOHOJATENbCTBOM Pocculickoit ®enepanuu, BosnarpaxkneHus
YIpaBisIoOmero, a Takke pe3epsa i NCHOIHEHMs Y IPaBIIOUINM 00513aTeIbCTB MO CAETKAM, 3aKIIOYEHHBIM
UM 3a cueT AKTHUBOB.

7.8. Ecnin mHOE He cormacoBano CTopoHaMu, TO, HA OCHOBAaHUH PacriopspkeHHE Ha BO3BPAT BCeX AKTHBOB
Yropapnsomuil IpofaeT Bce UMEHOIUecss B cocTaBe AKTHUBOB lleHHBIe Oymaru M NepeBOIUT BBIPYUECHHBIE
HeHexHsbie cpeicTBa B MOPAJIKE, YCTAaHOBJIEHHOM HacTosel CtaTbei

7.9. OO0s3aTenbcTBa YNpaBisIOLIEro IO Iepenadye AKTHBOB CUMTAIOTCS HAJIeKallUM 00pa3zoMm
WCIONHEHHBIMH: B OTHOMIEHHWH lIeHHBIX Oymar - ¢ MOMeHTa WX cnucaHus co Cuera JIemo; B OTHOIIEHHH
JleHeXHBIX CPEeJICTB - C MOMEHTA UX CIIMCAaHUs B IONb3Y YUpeAnuTeIs yrpaBieHus ¢ baHkoBckoro cuera

7.10. B ciygae ecnu Yupeaurens ynpasieHus B TedeHue 3 (Tpex) Pabounx mHei co aHs Bo3BpaTa AKTHBOB
HE IIPEeJOCTaBIsgeT YIPaBIAKOMIEMY MOTHBUPOBAHHBIE BO3pAKEHMs B IHCbMEHHON (opMme, YCIyTH
VYipaBisiomero B 4acTu BO3BpaTa AKTHBOB OKa3aHHBIMH Y UPEIUTEINIO YIIPABICHHS B IOJTHOM 00beMe.

7.11. Ecnu nHOE He ycTaHoBiIeHO CTOpoHaMH, JIFOObIE JOXOABI OT yNpaBieHUd AKTHBAMM BKJIIOYArOTCS B
cocTaB AKTHUBOB U HCIOJIB3YIOTCS YIPABJIAIOUIUM Ul AaldbHEHIIECH NEITEIbHOCTU B MHTEpecax YupeauTes
yIpaBJIeHUS

7.12. JleHexHBIE CPENICTBA M/WIIH IIEHHBIE OyMard, IOCTYMUBIINE Y IPaBIISIONIEMY B CBSI3H C HCIIOJTHEHHEM
HacTosmero Jlorosopa, HO TOCHE €ro IMpeKpalleHus, BO3BPALIAIOTCA YUpeIuTeNnto yInpaBiacHus B TedeHue 10
paboumnx JHEH ¢ 1aThl X MOIy9eHUs B COOTBETCTBUH C [lopsiikom BO3BpaTa AEHEXHBIX CPEJICTB U IIEHHBIX OyMmar,
MOCTYNUBIIUX TIOCHE IIPEKpallleHUs JI0OTOBOpa JOBEPUTEIBHOIO YIPABJICHUS. YKa3aHHBIM JOKYMEHT
pa3pabaTeiBaeTCsi W yTBEp)KHAeTCs YTPABISIIONIMM B COOTBETCTBHH C HOPMATHBHBIMH JIOKyMEHTaMH baHka
Poccun u mpenoctaBisieTcst YUpenuTeNnio yIpaBiIeHHs 110 er0 TpeOOBaHHIO

8. BBIIIVTIATA BO3HATPAXKAEHUSA VYIIPABJIAIOIIETO U BOSMEIIEHUE PACXOZI0B

8.1. OT4eTHBIM NEPUOAOM NPU3HAETCS KaleHAapHBIH Mecsu. [IepBbIli OTUETHBIN MEpHOA HaYMHACTCS C
JaTbl Iepefjadyd aKTUBOB YUpENUTEIEM YIpaBlICHUS YIPAaBIAKOLIEMY U 3aKaHUYMBACTCS IMOCIECOHUM JHEM
TEKYLIEro KaJeHAApHOro Mecsa

8.2. YnpaBistomnii paccUMTHIBACT BO3HATPaXKICHUE 10 CTABKE W B MOPSOKE COMIAacHO [IpuiiokeHH sim
Ne 5a-5l x Hacrosimiemy JloroBopy, B 3aBHCHMOCTH OT BHIOpaHHO# cTpateriu. Bo3Harpaknenue Y paBisionero
COCTOMT W3 BosHarpaxieHus 3a yIpaBJicHHE, HAUHUCISIEMOIO €XEMeCA4YHO U BosHarpaxkneHus 3a ycrex,
HAYHCIIIEMOT0 €XETOJHO MJIM IO OKOHYaHUU JieficTBus Jlorosopa.

8.3. B cmywae nocpodHOro BBIBOAAa AKTHBOB, €CIM HHBIE pa3Mepbl KOMHCCHH HE YCTaHOBJIECHBI
MHBEeCTUIIMOHHOM JIeKapauel HHAUBUIyalbHON CTpaTEeruu, Y MPaBIsIONIMN BIIPaBe yACPKATh:

Kommccuio B pazmepe 1% OT cTomMOCTH HMyIIeCTBa MOIEKAIIETO BBIBOIY B CPOK 10 365 KalleHIapHBIX JAHEH ¢
MOMEHTA 3aKJIIOUEHUs T0TOBOpA.

JlanHas KoMuccusl He B3UMAETCsl C I0X0/a 0 CUETY JOBEPUTENBHOIO YNPABIEHUS, TP 3TOM JI0XOJI0M
CUMTAETCS MPEBBIIICHNE TEKYIIEH CTOMMOCTH YHCTBIX aKTUBOB HaJ CYMMOH BBEJICHHBIX KIMEHTOM JI€HEKHBIX
CPEZICTB 3a BBIYETOM IpPEIBIAYIINX BBIBOAOB U CIIMCAHHBIX KOMHCCHM M COOpOB, a Takke HE B3MMAaercsd Ipu
MEepPeBOZIE CPENCTB MEXAY IMOPTHETsIMA OIHOTO KJIMEHTa [0 JIOTOBOpaM JOBEPHUTEIBHOTO YIIPaBJICHUS B
mopT¢eIb TOro ke KIMEHTa [0 JPyTroMy J0TOBOPY JHOBEPUTEIHFHOTO YIIpaBJIEHHUs, OTKPHITHIX B pamkax OO0 «MK
«DOHTBBENBY», WM HAa OpOKepCKUH cdeT, OTKPHITHIH B pamkax OO0 « 1K «DoHTBBETBY.

8.4. Yupasstromuii B 0€3aKIIENTHOM MOPSAAKE yIepKUBAeT CyMMy BO3HAarpaKAEHHUs 3a CUeT MMYIIECTBa,
BXOJISIIIETO B COCTaB AKTHUBOB, He mo3aHee 10 pabounx JTHeH ¢ qaTbl OKOHYaHHS OTYETHOTO MEpUOoJia, MIIN ATk
nonyuerus [lopydenns Ha MOJTHBIN BBIBOJ MMyIECTBa U3 cocTaBa OO0BEKTa JOBEPUTEIHHOTO YIIPABICHUS, HIIH
JaThl mpekpaieHus Jorosopa.

8.5. YupeauTtens ympaBieHHsS BO3MEINAeT YMPABIAIONIEMY B IOJHOM OOBEME pacxXojbl, IMOHECEHHBIE
VYIpaBisiomuM B XOA€ JOBEPUTEIBHOIO ympaBieHusa. K TakuM pacxogam OTHOCSTCS: COOpBI, OIUIaTa yCIyT
TPETBUX JIMI], KYPCOBBIE Y CYMMOBBIE PA3HHUIIbI, a TAK)KE MHBIC 3aTPAThl, KOTOPBIE HEMTOCPEACTBEHHO CBSA3aHHBI C
MIPOBEACHUEM OIlepaIiii Mo JOBEPUTEILHOMY YIpaBieHHI0. Bo3Melienne yka3aHHBIX pacXoi0B IMPOU3BOIUTCS
YnpapnsiomuM B 0€3aKIETITHOM TOPSIKE 33 CUET UMYIIeCTBa Y UpeNTENS YIPaBICHHUS.
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8.6. Ilpy OTKPHITHH OTIACIHEHOTO PACUETHOTO CYETa JOBEPHUTEIHLHOTO YIIPABIICHUS UL y4eTa MCHEKHBIX
CpeACTB YUpeauTess yIpaBlICHHUS PacxXoibl, CBS3aHHBIC C OTKPBITHEM W OOCITY)KMBaHHEM YKa3aHHOTO CUETa,
BO3MEIIAIOTCS YUpeauTeseM YIpaBJIeHHUS.

8.7. Ypapnstomuii Mpou3BOIUT UCUMCIICHUE U YIIJIATY HAJIOTa Ha JJOXO/bI (PU3NYECKUX JIHUI] [0 OTePalusIM
C IIEHHBIMH OyMaraMu, OCYIIECTBJISCMBIM Y IIPABJISIONIAM B MOJIB3Y YUPEIUTENs YIIPABJICHUS, 33 CUET JOXOI0B
OT yOpaBJEHUsS HMYLIECTBOM, IEpPEAAHHBIM B JOBEPUTEIBHOE YIpPaBJIEHUE, B MOPAAKE, YCTAHOBJIECHHBIM
HanoroseiM koaekcoMm PO.

9. OTYETHI YIIPABJISIIOLIEIO

9.1. YupaBisiomui npeaocTaBiseT Y UpeAUTEN0 YIIPaBIeH!sl MUChbMEHHBIH OTYET O X0/ MCIOJHEHHS
JloroBopa exeKkBapTaJbHO B T€UCHHE JAECATH pabounx JHEU 110 MCTEUCHUH KaXJIOro KBapTaia.

9.2. OOMeH oT4yeTamMH, HOPYYCHHSMH, COOOINIECHUSMHU, YBEJOMIICHUSIMHA, W T.J., HAIPaBJIIEMBIMHU
Vpapnsomum Yupenutento u YupeaureneM Y IpaBisiolleMy B IIpoliecce UCIONIHeHUs HacTosero Jorosopa,
MOYET MPOU3BOAUTHCS CIAEAYIOIMIUMU CIOCOOaMU:

9.2.1. oOMEH OpHUTHHAIBHBIMHA IOKYMEHTaMH Ha OyMa)KHBIX HOCHTENSX JIMYHO B MECTE OKa3aHUS yCIyT
VYopasnsomuM 1o ajapecy, ykazanHomy B [Ipocniekte Ynpasmsitoiiero;

9.2.2. oOMeH OpUTMHAIBFHBIMH JOKyMEHTaMH Ha OyMa)KHBIX HOCHTENSIX ITOCPEICTBOM ITOYTOBOM CBS3M -
3aKa3HBIM MTUCHMOM C YBEIOMJICHHEM O BPYUCHHUU HIIU C KypPbepoM;

9.2.3. 00OMeH COOOIICHUSIMU ITOCPEICTBOM JIEKTPOHHOTO KaHaja CBS3H (C MTOMOIIBIO JICKTPOHHOM MOYTHI,
yKa3aHHOTO B aHkeTe Kimenra).

9.2.4. obmen poxymenTamu mnocpeactsom Cucremsl JIKK.

9.3. YmpaBusiomui eXeKBapTaIbHO HAIPABIIAET Y UPEAUTENIO YIIPABJICHUS OyXTrajdTepCcKyl0 OTYETHOCTD
10 OT/AENbHOMY (000cO0MeHHOMY) OaaHCy B COOTBETCTBHU C TPEOOBAHUAMH 3aKOHOAATeNbCTBa PO.

9.4. OT4eThl COCTAaBJAIOTCS B JABYX JK3eMIuiapax. B cioywae Hampamienuss Ortdera mo 9.2.1. — 9.2.2.
JloroBopa, OIMH 3K3EMIUISIP OTYETa BO3BpAIIACTCS Y IPABISAIONIEMY C OTMETKOW 00 03HAKOMIICHHH Y UpEIUTEIS
yropasieHus. OTYET CUMTAETCS MONYYCHHBIM M COTVIACOBAaHHBIM, B CIyyae €CJIM B T€UCHHE 5 paboumx THEH OT
VYupenurens ynpaBjieHUs HE OCTYIUIO BO3PAKEHUM.

9.5. Yupemutens ynpaBlieHUs BIIpaBe B MUCbMEHHOI (hopMe 3alpOCUTh, a Y IPaBIISIOMINN 00513aH B CPOK,
He npeBpimaromuii 10 (necsatn) pabounx IHEH ¢ JaThl MONYYSHHS TAKOTO 3ampoca, MPeJIOCTaBUTh Y UPETUTENIO
YIpaBJICHUS OTYET Ha JaTy, yKa3aHHYIO B 3aIIpOCe, a €ClIM Takas JaTa He yKazaHa — Ha JaTy MOJXy4YeHHs 3ampoca
Yrpaisomum.

9.6. Cmopbl Yupenutens ympaBlieHUS M YHPaBISIOIIEr0, CBS3aHHBIE C OTYETOM O JESATEIBHOCTHU
YIpaBIsIOMEro Mo yIpaBieHUIO IICHHBIMA OyMaramu, pasperiaroTcst B COOTBETCTBHH ¢ [lopsaakom paspermeHu st
CIOPOB YUpeAaUuTeNsl yIpaBieHUs U Y IPaBJIIIOLIET0, CBSI3aHHBIX C OTUETOM O JESTEIBHOCTU Y IPABIISIIOLIETO IO
VIPaBICHUIO [ICHHBIMU OyMaramu.

9.7. OTyeT YpaBisIoUIero COACPKUT:

» JIMHAMHUKY €XEMECSYHOW IOXOMHOCTH HHBECTHIIMOHHOTO HOpTdens Yupeaurtens yrnpaBieHUS,
ONpeeIEHHON Ha KOHEI| KaKAO0ro Mecsla, 3a BECh MEPUOJ JOBEPUTENBHOIO YIpaBieHUs (eciau
TIEPHO/] TOBEPUTEITHHOTO YIIPABJICHUSI MEHEE T0J1a), & €CIIH MEePHO/T TOBEPUTEIHLHOTO YIIPABICHUS
MPEBBIIACT IO, TO YKa3aHHBIC CBENEHUS MPEIOCTaBIAIOTCS 3a mocnenHue 12 (/IBenanuars)
MECSIIEeB, MPEANISCTBYIONUX JaTe, Ha KOTOPYIO cocTaBiieH OTder;

» CBeJIeHUs O CTOMMOCTH MHBECTUIIMOHHOTO OpTdhens YupeauTens ynpaBieHus, ONPeIelIicHHON Ha
KOHEIl KaKAOTO Mecsla, 3a BeCh IEepHoJ] JOBEPHUTEIBHOTO YIIpaBIEHUS (ECIH TIepHoj
JOBEPUTEIBHOTO YIPABJICHHUS MEHEE T0/la), a €CIH IEePUOI HOBEPUTCIBLHOTO YIPaBICHUS
MPEBBIIACT TOA, TO YKa3aHHBIE CBEIEHHUS MPENOCTABILIOTCS 3a mocienHue 12 (/Benaamars)
MecsIeB, MTPEIIIECTBYIONINX J1aTe, Ha KOTOpPYIo cocTaBiieH OTuer,

» CBeleHUs O JCHO3UTApHH (JCMO3UTApHUsIX), perHcrpaTope (perucrpaTopax), OCYIIESCTBISIONINX
y4eT IpaB Ha IIeHHbIe OyMaru KIIMeHTa, HaXO/ISIINecs B IOBEPUTEIBFHOM YIIPaBJICHUHU, B TOM YHCIIE
MOJIHOC HAaWMEHOBAaHWE, MIACHTHU(UKAIMOHHBIN HOoMep Hanoromuiarensiuka (MHH), ocHoBHOIM
rocyaapcTBeHHbIN peructparuonsbiii Homep (OI'PH) u agpec mecta HaxoXaeHUS;

» cCBemeHuss 00 WHOCTPAHHOW OpraHu3anuu (MHOCTPAaHHBIX OPraHU3AIMsIX), OCYIICCTBIISIOLIEH
(oCyIIECTBISIOMNX) Y4YeT MpaB Ha LIEHHbIE OyMmMard KJIHMEHTA, HAXOISIIUECS B JOBEPUTEIHLHOM
VIPaBJICHUH, B TOM YHUCJIC IMOJTHOE HANMECHOBAHUE HA WHOCTPAHHOM SI3BIKE, MEKIYHAPOTHBIA KO
uaeHTUUKaIKUK (IPU HATUYNH) U aJIpec MecTa HaXOXKIACHUS;
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» HaMMEHOBAHHE M apeC MECTa HAXOXKACHUS KPEAUTHOM OpraHu3anuu (KpeIuTHBIX OpraHu3aIui),
B KOTOPOH (KOTOPBIX) YNPABJSIIOIIEMY OTKPBIT (OTKPBITHI) OAHKOBCKUM cUeT (0aHKOBCKUE CUETa)
JUTSL pACUETOB TI0 OTEPAIIHSIM, CBS3aHHBIM C JJOBEPUTEIBHBIM YIIPAaBICHUEM IEHHBIMA OymMaramMu U
JICHe)HBIMU CPEJICTBAMU KIIUEHTA;

» cCBeleHus o Opokepe (Opokepax) M (MJIM) MHBIX JIHIAX, KOTOPbIE COBEPIIAIOT MO MOPYYCHHIO
YIPABISIONIETO CHENKH, CBS3aHHBIE C YIpaBJEHHEM IIEHHBIMH OyMaramMM W JICHEKHBIMHU
CpEeACTBaMH KIIMCHTA.

10. CIIOCOBbl OBMEHA MH®OPMAILIMEN

10.1. Ans HanpasneHus npyr apyry Ilopyuenuil, pacnopsbkeHUN, yBeIOMICHHUH, OTYETHBIX JOKYMEHTOB U
WH(QOPMAIIMOHHBIX COOOIICHU, aanee - cooOIeHus, B mporecce ucnomHeHus [oroBopa CTOpOHBI MOTYT
HCIIOJIB30BATh CJIEAYIOIINE CIIOCOOBI:

10.1.1. oOMEH cOOOIIEHUSIMI TTOCPEACTBOM DJIEKTPOHHOMN ITOYTHI, YKa3aHHOH B YUpeanuTeneM yIpaBiIeHHs
B AHKeTe YupeauTens yInpaBlIeHUs.

10.1.2. oOMEH OpHUTMHAIBHBIMH JOKyMEHTaMH Ha OyMaXKHBIX HOCHTENSNX, BKIIOYAs IIEPECHUIKY
JOKYMEHTOB IOYTOH MJIN KypPbepCKUMH CITyKOaMH.

10.1.3. oomen moxkymentamu mocpeactBoM Cuctemsl JIKK.

10.2. B cnmyyae HampaBieHHs COOOIIEHUH O 3MeKTpOHHON ouTe CTOPOHBI MPU3HAIOT CIEAYIOIIEe:

10.2.1. CooOmieHus, HampaBJICeHHBIC/TIONYUCHHBIE YUpeAnuTeNeM YOpaBlIeHUS H  YTIPaBISIOUIIM
MOoCpecTBOM 3JeKTpoHHOM mouthl, Cuctemsl JIKK umerorT Takyro ke IOpHIMYECKYIO CHIIy, YTO M OpPUTHHAI
JOKYMEHTAa.

10.2.2. Yupenurens ynpaBieHUs MPU3HAET B KAYECTBE JOCTATOUHOIO JOKA3aTeIbCTBA (IIPUIOTHOTO IS
MIPEIBABIICHNS TIPH pa3peIIeHn CIIOPOB B CyZE M ABISIONIETOCS JOMYCTHMBIM J0Ka3aTeECTBOM) 3JIEKTPOHHBIE
KONHMU COOCTBEHHBIX COOOIIEHMM, MPENCTaBICHHBIX Apyrod CTOPOHOH, MpH YCIOBUH, YTO NPEIACTaBICHHbBIC
3JIEKTPOHHBIE KOTIHH, TO3BOJISIOT OMPEASITUTH COIEpKaHNEe COOOIIEHNS ¥ TIOATBEPAUTH (PaKT, YTO OPUTHHAIBHBIN
JOKYMEHT OBl TOANMCAH YIOJNHOMOYEHHBIM JIMLIOM YUpeauTelsl YNpaBlIeHHS WIM COOOLIeHHEe ObLIo
HaIIpaBJICHO C aBTOPU30BAHHOIO aJpeca 3JIEKTPOHHOM IOYTHL

10.2.3. Yupenurens ynpasiieHHs IPU3HAET B KAYECTBE JOCTATOYHOTO J0KA3aTENbCTBA (TOMYCTUMOTO TSI
MIPEIBABIICHNUS] TIPH pa3pelieHry CIOpOB B CyJA€) pacliedaTaHHble Ha OyMaXHOM HOCHTENE DJIeKTPOHHBIE
JOKYyMEHTHI, co3iaBaeMble CHCTEMOM, a TakxKe 3JIEKTPOHHbIEC (aiiibl MPOTOKOJIIOB 00MEHa COOOLICHUAMH H/HJIH
neiicTBuil mons3oBateneil B Cucreme.

10.2.4. Yupenurens ympaBieHHs OO0s3yeTcss coOnomarh mnpaBuia OE30HAaCHOCTH IPH XPAaHCHUU U
WCIONB30BAHUM TMapoJiell, JOTMHOB M MHBIX CPEACTB HAECHTH(UKauuu U ayTeHTH(ukanuum B Cucreme,
YCTaHOBJICHHBIX YIPaBJIAOMMM. B ciydyae KOMIOpoMeTanuyu TAaKUX JAHHBIX YUpeAuTelb yNpaBieHHs 00s3aH
HEMEJUIEHHO NPEKPaTHTh Mepeaady COOOIMEHNH ¢ MCTIOIh30BAHNEM 3TUX CPEJCTB M YBEJOMHUTH Y IPABJISIOLIETO
0 KOMIIPOMETAIIHH.

10.2.5. VopaBngronii BIpaBe NPENOCTABIATh YUPETUTENIO YIPABICHUA OTYETHOCTh U JPYTYIO
HHGOPMALMIO NyTEM €€ HAIpaBICHUS HAa ABTOPHU30BAHHBIM ajpec 3JEKTPOHHOH IOYTHl WMJIHM IOCPEACTBOM
Cucremsl JIKK. Yupenurens ynpasiieHUs COITIAIIAETCS € UCIOIb30BAHUEM 3JIEKTPOHHBIX CPEACTB AJIs IepeJadn
UHPOPMAIMH M DTUM OCBOOOXKIACT YTPAaBISIOUIET0O OT OTBETCTBEHHOCTH B CBS3M 0€30MaCHOCTBIO U
HaJeKHOCTBIO HCITONB30BaHMS ceTH VHTepHEeT W MpOrpaMMHO-TEXHHYECKHX CPEACTB Iepenadd WH(OpMamuH.
YupenuTens yIpaBJIEHUS COINAIIAETCS C TEM, YTO B CIydae BO3HMKHOBEHHMS JIIO0OT0O CIOpa, CBSI3aHHOTO C
nHopManmen, MepeJaHHONH CpeACTBaMH JJIEKTPOHHOW CBS3H, 3allHCH W DJIEKTPOHHBIA apXUB COOOIIEHUH
YIpaBIsIOMEro SBJSIOTCA TOCTATOYHBIM JIOKA3aTEILCTBOM (DaKTa Mepeayud U coaep kaHus MHGOpPMALUU.

10.2.6. B cnyyae oOMeHa OpuUTHHAJaMH JOKYMEHTOB, [lopydeHust HOIDKHBI OBITH  O(QOPMIICHEI
Yupenutenem ympaBieHHS 1O ¢dopMaM, YCTaHOBJIEHHBIM B JloroBope, W MOIIHCAHBI COOCTBEHHOPYYHOM
MOANUCHIO YUpeANuTeNs YNPABICHHUS WM YHNOJHOMOYEHHOTO JIMLA YUYpPEAWTENs YHPABIECHUS M CKPETJICHBI
neJaTeio (U1 YUpenuTens yNpaBiIeHHs - IOPUAMYECKOTO JIMLA M MPU HAINYMM Yy YUpeAUTeNs YIpaBICHHS
TeyaTu).

10.2.7. Bo Bcex, npenycMOTpeHHBIX J[oroBOpoM, cilyyasix OImyOIMKOBaHUS Y IPAaBISIOLIMM YBEAOMICHU,
M3MEHEHWH M JOMOJHEHUI TOKYMEHTOB M Apyroi nmHpopmanuu Ha MHTEpHET-caiiTe, pa3MenieHne yKa3aHHOH
UHPOPMALUU SBJISETCS AOCTATOUHBIM Ul COOJIONCHUS MPOLEAYPhl YBEAOMICHHS YUpEIUTENs YIpaBJICHUSL.
YrupaBnsiomuii BIpaBe IOMOJHUTENBHO HWH(GOPMUPOBATH YUpPEAWTENS YIPaBICHUS ITyTeM DSJIEKTPOHHOH
PACCBIIKU MO aBTOPU30BAaHHBIM aJ[pecaM 3JIEKTPOHHON MOUTHI.

11. 3ABEPEHUSA U TTAPAHTUM CTOPOH

13



11.1. Yupausiomuii HACTOSIIUM 3asBIseT, uTo JleHexusble cpencTsa u Llennpie 6ymaru, mpuoOpeTeHHbBIE
MM IIPH HCIIONHEHUH HacTosmero /loroBopa u/wim nepeaHHble YupeauTeNneM YIpaBieHus Y IpaBIsiomeMy B
cocTaB AKTHBOB (32 MCKIIIOYEHHEM CpEJICTB, HAIPABJICHHBIX Ha oIjaTy BosHarpakneHus YIpaBiSIOMIEro H
KOMIeHcauio PacxomoB), Bcerma SBISIOTCS COOCTBEHHOCTBIO YUpEAWUTENIsl YIpPaBICHUSA, a Y IPaBISIOMINMA
VIPaBJISET TAKUMHA AKTHBAMHU UCKIIOYUTEIHLHO B MIPEIeiIax MOJTHOMOYHH, IPEIOCTABICHHBIX eMy YUpeauTeIeM
VIpaBJICHHUS 110 HacTosmeMy JloroBopy.

11.2. Yupemutenb yIpaBJCHHWS TapaHTHPYET, YTO Ha JaTy 3akKIOUeHUs HacTosmiero JloroBopa He
CYIIIECTBYET HUKAKUX OTPAHUUCHUN, KOTOPHIE MOTJIH ObI IPETISITCTBOBATH MIIH CAETATh HEBO3MOXHBIM Oreparnu
10 YIPaBJICHUIO AKTUBAMU C TOYKH 3PEHHS CBOOOIBI PACTIOPSDKEHUS MU B TOM 00BhEeMe, KOTOPBINA MTOATBEPKACH
CropoHamu Ha AaTy noAnucaHus Hactosuiero Jlorosopa.

11.3. Yupemutenb ymnpaBIeHUS TapaHTUPYET, YTO UL IIeNel 3akifodeHws] Hacrosiero JloroBopa u
WCIIOJHEHHS CBOMX 00sI3aTENbCTB, MPEAyCMOTPEHHBIX B JloroBope, YupenuteneM ynpaBlieHHs] COOIOACHBI BCe
TpeOoBaHNs AEHCTBYIONIETO 3aKOHOaTelIscTBa Poccuiickoit denepannn.

11.4. Vupenutenb ympaBlieHHs TapaHTUPYET, YTO JIIOOble IiepenaBaeMble AKTHBBI HEe OOpPEMEHEH bl
HUKAaKHMHA TIPaBaMH CO CTOPOHBI TPETHUX JIHII.

11.5. CtopoHBI HACTOSIIMM COTJIAIIAIOTCA PAacCMaTpUBaATh HACTOSIIME 3asABJICHUS W TapaHTUHM Kak
CYIIECTBEHHBIE YyCIOBHsS Hacrosmiero JloroBopa, THpW HapyIIeHHH KOTOpHIX Kaxkaas CropoHa BIpaBe
pacTOprHyTh HacTosAUMN /JoroBop B OAHOCTOPOHHEM MOPSAKE.

12.  YBEJIOMIJIEHUA U TAPAHTUU

12.1. CTOpOHBI OATBEPKAAIOT, YTO HA JICHb 3aKJII0UYEHUsI HacTosIero JloroBopa He CyleCTBYET HUKAKUX
OTpaHMYEHUH, KOTOPbIE MOIJIH OBl MPENATCTBOBAThH MJIH CAETATh HEBO3ZMOXHBIM OTEpAINH 110 JJOBEPUTEIHHOMY
YIpaBICHUIO AKTUBAMH C TOYKH 3pEeHUsI CBOOOIBI paCIOPSHKEHUsT UMH B TOM 00BbeMe, KOTOPBIA HEOOXOIUM JUTS
BhIMOTHEeHHsI CTOPOHAM CBOUX O0S3aTENBCTB O HAacTOsImeMy Jlorosopy.

12.2. Ecniu He OrOBOPEHO MHOE, HACTOSIIUM Y UYpeUTeNb rapaHTUPYET, 4TO IepeJaBacMble B YIIPaBJICHHE
AKTHBBI He 00peMEeHEHbl HUKaKHUMHU 0053aTeIbCTBAMHI M MPaBaMH CO CTOPOHBI TPETHUX JIHII.

12.3. YBenomiieHue 0 KOH(QIUKTE UHTEPECOB.

12.3.1. YupeauTtenb yBEIOMIIEH O TOM, YTO Y IPaBJISIIOIINM OKa3bIBAET YCIyTH, AHAJIOTMYHbBIE OMMCAHHBIM
B HacrosimeM JloroBope, TpeThUM JIMIIaM, a TaKXXe OCYLIECTBIISIET CACIKA M WHBIE ONEpaluud C IEHHBIMU
OymaraMi B MHTEpecax TPETHUX JIMI] U B COOCTBEHHBIX MHTEPECax B MOPSAKE COBMEIICHHS BHJIOB AEATEILHOCTH
coracHO 3akoHoaarenbcTBY P®. Takme chmenkm u omepanuu Ui TPETBUX JIMI MOTYT OCYIIECTBIIATHCS
YOpaBiasfiomuM Ha YCJIOBHSAX M 32 BO3HarpakaeHHe, OTIMYAIOIMXCS OT YCIOBHM M BO3HArpaXKAEHUS I10
AQHAJIOTWYHBIM YCIyraM, OKa3blBaeMbIM YupenuTento B paMmkax Jlorosopa.

12.3.2. YupenuTens yBEAOMIIEH O TOM, YTO CHIEJIKH ¥ MHBIE ONEPALlMU C IEHHBIMU OyMaraMi B MHTEpecax
TPETHUX JIMII U B COOCTBEHHBIX MHTEpecax YPaBISIOMIEr0 MOTYT CO3/1aTh KOH(QIHKT MEKITYy UMYIIECTBEHHBIMHU
U APYTUMH MHTEpPECAMU Y IPABIISIIOIIETO U Y UpEIUTENS.

12.4. Mepbl 10 pelieHHI0 KOH(IUKTA WHTEPECOB.

12.4.1. B mensax mnpenoTBpameHus] KOH(IMKTAa HWHTEPECOB MEXIy HWMYIIECTBEHHBIMH H APYTUMHU
HMHTEpecaMu YTPAaBJIAIONUIET0 U YUpeAUuTeNs U Uil YMEHBIICHHUS! BO3MOKHBIX HETaTHUBHBIX MOCJIEIACTBUI TaKoTro
KOH(JIMKTa HHTEPECOB, Y IPaBJISIONINM

e pazpaboTaH u npumeHsercs [lepedeHs Mep, HapaBICHHBIX Ha MMPEIOTBpaIleHHe KOH(INKTa HHTEPECOB
TP OCYIIECTBIEHUU PO ECCHOHATFHON JEATETPHOCTH Ha PHIHKE IeHHBIX OyMar OOIecTBOM ¢ OTpaHUYeHHON
oTBeTCTBEeHHOCThIO «HBecTunnonnas Kommanus «DOHTBBENE», B COOTBETCTBHU C YKAa3aHHBIM JTOKYMEHTOM
OCYIIECTBIIICTCA BBIABIICHIE W KOHTPOJIb KOH(INKTa MHTEPECOB, IPUMEHSIOTCS. MEPHI 110 TIPEAOTBPALICHUIO €T0
MMOCJICACTBHI;

e pa3pabotan u mnpumensercs llepeuenr Mep, mnpeanpuHUMaeMmbix OOLIECTBOM C OrpaHUYEHHOM
0TBEeTCTBEHHOCThIO «MHBecTuimonnas Kommnanus «DoHTBREIB» MO HEJONMYIICHUIO YCTAHOBJICHUS IPHOPUTETA
UHTEPECOB OJHOIO WM HECKONbKUX YYpeAWuTeded yIpaBlIeHUs HaJ HHTEpecaMd JpyTux ydpeauTenei
VI PaBIICHUA.

12.5. YBenomiieHHe O pHCKaX.

12.5.1. Ilpm momnucaHuUW IOTOBOpa YTPABIMIOMMKA O05M3aH O3HAKOMUTH YUPEIUTEIsI C PHCKaMHU
OCYIIECTBIICHHS SATEIBHOCTH MO MoBeputTensHoMy ynpasnenuto (Ilpunoxenne Ne 6).

12.5.2. YupeauTens HACTOSAIINM 3asBJISCT, YTO OH IIOJHOCTBIO OCO3HAET TOT (PaKT, UTO JFOOBIC WHBECTHITUN
B LICHHBIE OyMaru SIBJISIFOTCS BHICOKOPUCKOBAHHBIMU 10 CBOEMY Xapaktepy. Bce perienus 06 HHBECTUPOBaHUU B
IIeHHbIe OyMars TPUHUMAIOTCS YTPABIIONIMM 110 COOCTBEHHOMY YCMOTPEHHWIO, WCXOISd W3 YCIOBHH
NupuBuyanbHOW WHBECTMLUMOHHOW cTpateruu. Ilpu 3ToM VYhopaBisdiooluid HE TrapaHTUPYET Y4peauTerto

yYpaBJICHHUA TPpUPOCTA U COXPAHCHUSA CTOMMOCTHU AKTI/IBOB, NEepCAaHHbIX B JOBCPUTCIIbHOC YIIPAaBJICHUC.
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VYupenuTens yHpaBieHHs MOHHMAeT, YTO IEPEYeHb PHCKOB, M3JIOKEHHBIX B Jlekimapamusx O pucKax
(ITpunoxenne Ne 6), CBSI3aHHBIX C OCYIUECTBICHHEM JCSATEIBHOCTH 10 YHPABJICHUIO, HE SIBIISETCS
HCYEPIIBIBAIOIINM.

Hacrosimum Yupenutens ynpaBieHHs - KBaTU(ULIUPOBAHHBIH HHBECTOP, IPUHUMAaEeT BO BHUMAHUE, UYTO
ero MHBeCTHIMOHHBIN MPOQHIIE HE COACPKUT WH(POPMALHUU O JOIMYCTHMOM DPHCKE, a 3TO 3HAYHUT, YTO MpPH
OTCYTCTBUU KaKMX-JIMOO OTpaHWYEHUH, YCTAaHOBJICHHBIX B JloroBope (JOMONHHUTENBHOM COINAIIEHUH K
HoroBopy) mnn MHIUBHIyanbHOW WHBECTHIIMOHHOMN CTpPAaTETMU €ro pealn30BaHHBIH PHCK MOKET MPEBBICHTH
CTOMMOCTh AKTHBOB, NI€PEJaHHBIX B JJOBEPUTEIBHOE yIpaBIIeHNUE.

12.6. YupeauTenb yHpaBJICHHUS HACTOSIIMM 3asBIISIET, YTO IO 3aKiiodeHus [loroBopa O3HaKOMIICH CO
CJIEAYIOIUMH JOKYMEHTaMH:

e [lopsmox ompemeneHus: HMHBECTHIMOHHOTO mpoduis kiaueHTa OOmecTBa ¢  OrpaHHYEHHOM
oTBeTCTBEHHOCThIO «VHBecTHIIMOHHAs KOMITaHUS «DOHTBBETIB» U MEPeUYeHb CBEJICHHUH, HEOOXOAUMBIX UIS €ro
OIIpeNIeNICHUS;

e [lepeuens mMep, npennpuHUMaeMbIx OOIECTBOM C OTPaHUYEHHOH OTBETCTBEHHOCTHIO «VIHBECTUIIIOHHAS
KoMMaHus «QDOHTBBENY MO HENOMYIIEHUIO YCTAHOBJICHUS NMPUOPUTETAa MHTEPECOB OJHOTO MIIM HECKOJIBKUX
yapeauTesel yrnpaBieHus HaJ HHTEpecaMH APYTHX YUpeAnuTeNed yIpaBiIeHs;

e [lepeyeHp Mep, HaNpaBIEHHBIX Ha MPEJOTBpAlIeHHE KOH(IMKTa WHTEPECOB INPH OCYIIECTBIECHUU
po(heCCHOHANBHON JIEATEIFHOCTH Ha pBIHKE IIEHHBIX Oymar OOIiecTBa ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO
«uBecTuMOHHAs KoMIaHUsl «DOHTBBLEIDY;

e [lomuTHKa OCyIIECTBICHUS MPaB MO LEHHBIM OymaraMm, HaXO[SIIIMMCA B JOBEPHUTEIHHOM YINPaBICHUU
OO1ecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «HBEcTHIIMOHHAsA KOoMITaHUS «DOHTBBEIbY.

12.7. Yupenurensb ynpaBlieHHs yBEJOMIIEH, YTO OH BIPABE 3allpallMBaTh U MOIYy4aTh OT Y IPABIISIOLIETO
uHpOpMannio 00 oOpalieHNH HEeHHBIX OyMar U cBeeHUs 00 YIpaBiIAIOmEeM coriacHo cTathe 6 3akoHa N46-D3
ot 5 mapra 1999 roma «O 3ammuTe MpaB M 3aKOHHBIX WHTEPECOB MHBECTOPOB HA PHIHKE IMEHHBIX Oymar». s
NOJTy4eHHUsT MH(POPMALUU COIIACHO YKa3aHHOMY 3aKOHY, YUpeIuTelb YIPaBJICHUS HAIpaBiseT MUCbMEHHBIN
3arpoc YIpaBIsioneMy ¢ yKazaHHEM TOTO0, IT0 KaKUM IIeHHBIM Oymaram, Kakyio HH(pOpMAIHIo 1 32 Kak OH epHo/
Yupenutens ymnpaBieHHS XOTed OBl MOMYYHWTH. 3ampoc HampaBisieTcss Ha WM | eHepalpHOTO IUpEeKTopa
YOpaBisOMEro 3a MOANUCEI0 YUpeAuTeNns yNpaBieHHs. YIPaBJAOMIMNA MOArOTaBIMBAeT OTBET Ha 3alpoc B
tedenue 10 (ecsatn) xaneHmapHbIX IHEH. 3aTpaThl HA KOMMPOBAHHUE 3aKa3aHHON YupeauTeaeM WH()OpMauH 1
Ha ee nepechuiky (1o nopydenuto Kimenra) Bo3mematorcs n3 AKTUBOB KiineHra.

12.8. VYupenmutens ympaBieHus 10 3akitoueHus JloroBopa ObDT yBeZOMIIEH, 4YTO Y TIPaBIISFOLIHIA
COBMEIIAET JEATENFHOCTh 10 YIPaBJIEHUIO LEHHBIMH OyMaramMM C WHBIMH BUJAMH JESITENbHOCTH Ha pBIHKE
LEHHBIX OyMar B COOTBETCTBHH c JIumeH3ueidl mnpodeccHoHaIbHOr0 Y4YacTHHUKA pHIHKA IIEHHBIX OyMar Ha
ocylecTBiIeHUe Opokepckoii nestenaproctu Ne 045-13947-100000, Brinana bankom Poccuu 24 urons 2015 r. bes
OrpaHHYEHHUs] Ccpoka nehcTBus; JluneHsued npodecCHOHANBPHOTO YYacTHHKA pBIHKA ILEHHBIX OyMar Ha
ocylecTBiIeHUe auiepckoit aesirenbHoct Ne 045-13948-010000, Beinana bankom Poccuu 24 utonst 2015 r.. bes
OTpaHUYEHUs CpPOKa AEHCTBUS;

13.  OTBETCTBEHHOCTbH CTOPOH

13.1. CTopoHBI HECYT OTBETCTBEHHOCTHh 3a HEWCIIONHCHWE WM HEHAJIekKallee HCIONHEHHE CBOUX
00s13aTeNIbCTB MO HacTosmeMy JloroBopy B COOTBETCTBHUHU C JACHCTBYIONIUM 3aKOHOJATEIBCTBOM Poccuiickoit
®denepanuu.

13.2. B cnyuae ecnu KOH(MIMKT MHTEPECOB YMPABISIOMIETO M YUpeOuTeNs YHpPaBICHUS WIH IPYTHX
KIIMEHTOB YTIPaBIIIOMIEr0, O KOTOPOM YdUpeIWTenb YIpaBJIeHWs He ObUT YyBEAOMIEH 3apaHee, NpUBEN K
JeWcTBUAM YTIPaBIIAIOIIEr0, HApYIIAIOIMUM MpaBa YUpeAuTeNns YHpaBieHHs, YTPaBIIIOMMNA 00sf3aH 3a CBOM
CYET BO3MECTHTh YOBITKH B TIOPSIKE, yCTAHOBIEHHOM 3aKOHOAATENECTBOM Poccuiickoit dexpepanuu.

13.3. VYmpapmnsronuii ocBOOOXKIaeTCs OT OTBETCTBEHHOCTH 33 IIPUYMHEHHBIE YOBITKH, €CIIH OHU SIBHIINCH
CIIECTBUEM JEHUCTBUMN YUpPEIUTENS YIIPABICHHUS.

13.4. VYupapnsrommii He HECET OTBETCTBEHHOCTH Iepesl YUpeauTeIeM YIPaBIIEHUS 3a HECOOTBETCTBHE
CTPYKTYpbl AKTHBOB TpeOOBaHHAM VHBECTHIIMOHHOHN NEKJIApallid, €CIU TaKOe HECOOTBETCTBHE BO3HUKIO B
pe3ynbTaTe mepefadd WM BO3BpaTa AKTHUBOB, BHeceHHs CTopoHamMH H3MEHEHUH B IIHBECTHIMOHHYIO
JEKJIapalnio, W3MEHEHHs] PBIHOYHBIX [EH M HHBIX COOBITHH, HE CBS3aHHBIX C BUHOBHBIMH JICHCTBHSMH
Yrpapinstoniero.

13.5. Vmpapnsronuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM YUpEOWTENs YIpPaBICHHS, BO3HUKIINE B
pesynbraTe:

13.5.1. wn3MeHeHWS KOHBIOHKTYPHI PHIHKA IIEHHBIX OyMar W/WJIH pealn3allii WHBIX PHCKOB, YKa3aHHBIX
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B Jlexmapannsx o puckax (IIpunmoxenne Ne 6 k JloroBopy), 3a HCKIIIOYEHNEM CIIy4aeB, €CIIH 3TH YOBITKH ObIIH
BBI3BaHbI BUHOBHBIMH JICHCTBUSAMHU Y IPABIISIOIIETO;

13.5.2. neiictBus/Oe3nelicTBusl DMUTEHTa, B TOM YHCJIC HEBBITIONHEHUS H/WIH HECBOCBPEMEHHOTO
BBITIOJTHEHUSI DMUTCHTOM MEPHOANYECKIX TIATSIKESH U MHBIX 0053aTeNnbCTB 10 LleHHBIM Oymarawm;

13.5.3. HEeBBINOIHEHHUS JIMIIOM, BBIIABIINM HE SMUCCHOHHBIC [leHHBIC OymMaru, CBOMX 00S3aTeIbCTB IO
norameHuto (oruiate) LleHHbIX OyMar; HEBBIILIATHI U/UIM HECBOCBPEMEHHOMN BBIIUIATHI UM IMPUYUTAIOLIMXCS 110
[{eHHBIM OyMaraM TEPUOAMYSCKUX TIIATEIKEH;

13.5.4. neiicTBus/0e3neCTBUSL ETIO3UTAPHEB, PEECTpOAEpkKaTeeld, OpraHu3aToOpOB TOPTOBIH H/WIIH
(hOHIOBBIX OHPK;

13.5.5. BwImoNHEHHs Y IPABJIAIOMIUM TPEOOBAHUH Y UpeaUTEINs YIIPaBICHUS;

13.5.6. npeiicTBuii, yHyIIeHMH WM 3aJepKeK HWCIOJHEHHWS CBOMX O0s3aTENbCTB  YUpeauTeneM
yIpaBJCHHS, a Takxke, B Cly4dae ecld YupemuTeleM YIpaBIeHUS SBJSIETCS IOPUIMYECKOE IUI0, €ro
JOTDKHOCTHBIMH JTHIIAMH UM Pa0OTHUKAMH.

B ciywae HacTymiieHUst OOCTOSITENBCTB, MpeaycMOTpeHHbIX mm. 13.7 - 13.8, Vmpamisrommii o0s3aH
BBIMTOJIHATH BCE HEOOXOAUMBIE B paMKaX Pa3yMHOTO NEHCTBHS IO 3alTUTE MHTEPECOB YUPEAUTENS yIPaBIICHUS,
BKJIFOYasi oOpallieHrue B MPaBOOXPAaHUTEIbHBIC OpraHbl JHOO B CYJ C 3asBICHUSMU M JKAI00aMH Ha JICHCTBHS
YKa3aHHBIX JHUII.

13.6. OOcTOsTENHCTBA HEMPEOIOTMMOM CHUIIBIL:

13.6.1. Hu omma w3 CTOpOH HE HECET OTBETCTBCHHOCTH 3a HCHCIIOJIHCHHE WM HEHAJUIeKAIlee
HCIIOJHEHUE CBOMX 0053aTENbCTB 0 HACTOsIEMy J[OroBOpy, €Clii Takoe HEHCIIONHEHHE WM HEeHaJyIexKallee
WCIIOJIHCHHUE SBISIETCS CIECICTBUEM OOCTOSTENECTB HEMPEOIOIMMOM CHIIBIL.

13.6.2. Tlom oOcTOATENBECTBAMU HEMPEOAOIMMOM cuibl CTOPOHBI MOHUMAIOT Takue OOCTOSATEIhCTBA,
KOTOpbIE BO3HUKIIM TMOCJE 3aKJIOueHHs Hacrosimero JloroBopa B pe3ynbraTe HENPEABHICHHBIX U
HEeNpPeAOTBPATUMBIX TMpPH JaHHBIX YCJIOBHSX COOBITHH 4Ype3BHIYAHHOTO Xapakrepa. K momoOHBIM AelCTBUM
CTOpOHBI OTHOCST TakK)Ke NeWCTBHS OPraHOB TOCYJapCTBEHHON BJIACTH M ympaBieHus, LleHTpampHOTO OaHKa
Poccutickoit @enepariiu u GpenepanbHOr0 OpraHa HCIOJHUTENFHOW BIACTH 110 PBIHKY IIEHHBIX OyMar, JIeNaroly e
HEBO3MOXXHEIM JTHOO HECBOCBPEMEHHEIM ucmonHeHne CTOpOHAMH CBOMX O0S3aTENECTB 1O HACTOSIIEMY
JoroBopy, a Takxke NpeKpalieHHe, MPHUOCTAHOBJICHNUE PAaCYETHBIX, TOPrOBBIX, KJIMPHHTOBBIX, JCTTO3UTAPHBIX
orepanuii Oup)aMu, KPETUTHBIMA OpPTaHU3AlASIMH U JEPKATEISIMA PEEeCTPOB BIIAJCIBIEB IIEHHBIX Oymar MmpHu
YCIOBHHM JOOPOCOBECTHOTO, CBOEBPEMEHHOTO W OCMOTPUTENBHOro jaedcTBUss CTOPOHBI, CChUIAIOIICHCS Ha
00CTOATENhCTBA, YKa3aHHBIE B JAHHOM ITYHKTE.

13.6.3. CropoHa, aisi KOTOPOi CO3/1allaCh HEBO3MOXKHOCTh MCIIOMHEHHMsI 0053aTEIbCTB M0 HACTOSAIIEMY
JoroBopy, moDKHA HE3aMeIIUTENbHO, HO He mo3anee yeM uepe3 3 (Tpu) Pabounx aHs ¢ MOMEHTa HACTYILICHUS
00CTOSITENIbCTB  HETPEOAOJIMMON  CHJIBI, H3BECTUTh JApyryio CTOpOHY O HACTYIJICHHH OOCTOSTENBCTB,
MPENATCTBYIOIIUX HCIOTHEHUIO 00s3aTenscTB. B mpoTtuBHOM ciaydae CTopoHa, st KOTOPOU CO3[Aaliach
HEBO3MOXKHOCTh HCITOJTHEHHS 00s3aTeNIbCTB IO HacTosmeMy JloroBopy, TepsieT mpaBO CCbUIAThCS Ha
00CTOATENHCTBA HETIPEOTOTUMON CHITHI.

13.7. Ecnu xapakTep OOCTOSTEIBCTB HENPEOJONUMON CHIIBI TaKOB, YTO OHHU CYIIECTBEHHO JHOO
0ECIIOBOPOTHO TMPEMSATCTBYET AOCTIKeHHI0O CTOpOHAaMH Iesiel HacTosmero JloroBopa WM HCIOTHEHHE JIF000
u3 CTOpOH CBOMX 00s13aTeNBCTB 1O HacrosmeMy JloroBopy ocraercs Ype3BbIYaliHO 3aTPyIHEHHBIM B TCUCHHE
bomee wem 2 (/Byx) kaneHmapHBIX MecseB, CTOPOHBI MPHHUMAIOT COBMECTHOE peIIeHHE O JeHCTBHUH
Hacrosmero JloroBopa.

14. PA3PEHIEHUE CIIOPOB

14.1. CTtopoHBI JOTOBOPHIINCH MPUHUMATH BCE MEPHI K Pa3pelIeHHI0 pa3HOTIIACHH MTyTeM JIBYCTOPOHHUX
neperoBopoB. CTOpoHa, y KOTOpOH BO3HUKIM MNpeTeH3uH K Apyroil CropoHe, oOs3aHa He3aMeITUTENbHO
HanpaBuTh 3TOH Apyroii CTOpoHE B MMCbMEHHOH (OopMe M3JI0KEHUE CYTH IIPETEH3UH, a TAKXKe CBOU TpeOOBaHUs
WM TPEUIOKEHHUS IO YperylIupoBaHHio crmopa. OTBET Ha IPETeH3UIO NO/DKeH OBITh JaH He mo3aHee 15
(maTHAMUATH) PAOOYMX JHEH CO AHS ee IMOIy4eHHUS.

14.2. B cimygyae HEOOXOAMMOCTH 3ampoca JOMOJHUTENBHBIX JOKYMEHTOB M MAaTe€pHajoB B IIENAX
OOBEKTHBHOIO M BCECTOPOHHETO DPACCMOTPEHMsI OOpAaICHMS 10 PELICHUIO €IMHOJINYHOTO HCIOJHHTEIBHOIO
opraHa ¥IM ero 3amecturesns, KoMnanus BrpaBe IpoUIHTh CPOK PACCMOTPEHHS oOpalieHus, HO He Ooiee deMm
Ha 10 pabouyux AHEH, eCM HHOE HE IMPeaycMOTpeHO (heaepaabHBIMH 3aKOHAMH.

14.3. Tlopsimok paccMOTpeHHs OOpalleHWi NpeAcTaBlIeH BO BHYTpeHHeM nokyMmeHnte «llopsmox
B3aMMOJEICTBUS C KIHUEHTaMH IIpH MpelocTaBiIeHUHM (UHAHCOBBIX yciayr OOmecTtBa ¢ OrpaHMYCHHOMN
OTBETCTBEHHOCThIO «/IHBEeCTHUIIMOHHAs KOMMaHuS «DOHTBRENBY, pa3MEMIEHHOM Ha caiiTe YTpaBIOMIETO B
paszene «/lpyrue JOKyMEHTBI».
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14.4. VYperynupoBaHue pasHOTIacHii OTHOCHTENbHO OtTduera 00 ymHpaBICHHMH AKTHBAMH W HHBIX
JOKYMEHTOB, NPEAOCTaBISEMBbIX YIPABIAIOIUM B paMKax HCIIONHEHUS UM OOSI3aHHOCTEH IO HACTOSLIEMY
JoroBopy Ha MoANIMCH YUPEIUTENIO YIIPABICHNUs, IPOU3BOJUTCS B CIIEAYIONIEM MOPSIKE:

14.4.1. BozpaxeHus MO NPEACTABICHHBIM Ha MOANHCH AOKYMEHTaM MIOJDKHBI OBITH MOTHBHPOBAHHI,
chopMyIMpOBaHbl MICEMEHHO W HAINpaBJIeHbl YTPaBIAIONIEMY B CPOK HE mo3nHee 5 (matv) Paboumx nmer co
JHS TIOJTyYeHHs YKa3aHHBIX JOKYMEHTOB YUpequTeIeM YIpPaBICHHUS.

14.4.2. B teuenne 5 (nsaTu) Pabounx mHell co MHS MOTy4YEeHUS BO3PAKCHHUN YUpEAWTENs YyIpaBJICHUS
VYhpaBnswomui HanpasiIseT €My IUCbMEHHBIA OTBET, COAEPXKAIIMI KOMMEHTapUH IO KaXKJOMY CIIOPHOMY
MyHKTY, @ Takkeé HOBYIO PEJaKIMI0 PacCMaTPHBAeMOro JOKYMEHTa, €ClM YIPaBJIAIOMNN cuesl BO3pPaKEHU S
000CHOBaHHBIMHU M BHEC COOTBETCTBYIOIINE N3MEHEHUS B JOKYMEHT.

14.43. Ecmu B Teuenme 5 (matu) PaGoumx mHEH mociie BBHITOJHEHHUS OMMCAHHOM BBIIIE MPOIETYpHI
pa3HOIIACHsI OCTAIOTCS HEYpPEeryJlMpOBAaHHBIMH, TO MPETEH3MOHHBIM MOPAIOK pa3pellieHHs CIIOPOB CUUTAETCS
COOJTIOZIGHHBIM U CITOp TIO/UTEXKUT PACCMOTPEHHIO B CYJIE.

14.5. B cnyyae He noctuxeHus cornacus Mexxay CTopoHamMH B pe3ysbTaTe MCIOIHEHHS 00s3aTeIbHOro
MIPETEH3NOHHOTO TOpPsIKa pa3pelleHus] BO3ZHUKAIOMMX CIIOPOB M pa3HOINIACHHA BCE CIOPHI, CBA3aHHBIE C
3aKJIIOYEHUEM,  OOCTOATENBCTBAMHM  WCIOJIHEHMs, HapyIIEHUSMHM, pPACTOpKEHHEM U  IpU3HAHHEM
HeJAEeHCTBUTENFHBIM HacTosmiero JloroBopa, IOAJeXaT pacCMOTPEHHI0 B CyA€ IO MECTy HaXOXKACHU S
VYpaisomero B COOTBETCTBUM € 3aKOHOAATENbCTBOM Pocculickoil @enepanuu.

15. CPOK JIEMCTBUS JJOT'OBOPA U ITOPSJIOK ET'O IIPEKPAILLIEHHS

15.1. Hacrosmmii /IoroBop BCTyIaeT B CHIIy C MOMEHTA €TO MOJIIMMCAHNS, a B YaCTH YIPaBIeHIS AKTHBAMH
- C MOMEHTA Tiepe/laudl uX YupeauTeleM yrnpaBlieHus YpasisitoieMy, u neiictsyet B TeueHue 5 (ITatu) et ¢
JaThl TTOATACAHUSL.

15.1. Ecau JloroBop He OymeT mpekpalleH B Hopsake, ycraHoBjaeHHOM 1. 15.3, To JloroBop cuuTaeTcs
MIPOJICHHBIM Ha KaXKIBIH CIIEAYIONINI aHATOTHYHBIA IMEPHOJ] Ha TeX e YCIOBHSIX.

15.2. Hacrosmuii [loroBop MOXeT OBITH pPacTOPrHYT IpH HEHauiekalmieM BbImosHeHHH CTOpoHaMU
CBOMX 00s3aTensCcTB, HapyumieHMH CTOpOHaMH 3aBEpPEeHUN M TapaHTHH, NPEAyCMOTPEHHBIX HACTOSIIUM
JoroBopoMm, B OJHOCTOPOHHEM MOPSJKE MO TpeOoBaHUIO 000 M3 CTOPOH, a TakKe 10 WHBIM OCHOBaHUSIM,
HIPEAyCMOTPEHHBIM HAcTOSAIMUM JIOroBOpOM U JEHCTBYIOIIUM 3aKOHOAaTeNbcTBOM Poccuiickoit @enepanuu.

15.3. CropoHa, mo TpeOOBaHUIO KOTOPO# mpekpamaercs JloroBop, o0s3aHa MUCBMEHHO YBEIOMHUTEH 00
3ToM Jpyryto CTOpOHY B CPOK HE IO3HEE YEM 3a MecALl A0 IMPEANoJIaraéMoi JaThl paCTOP>KEHUS.

15.4. CropoHBI 0053yFOTCSI COBEPIIUTH BCe HEOOXOAMMBIE JISHCTBHSI, HAlpaBJIeHHbIE Ha BO3BpaT AKTHBOB
B CPOK JI0 IIPEAIOJaraeMoi J1aThl pacTOp:keHus JJorosopa B 4aCTHOCTH:

a) Yupeaurenb ynpaBlieHHs 00s3aH ToJaTh YIpaBisiolnieMy HeoOXoauMble PacropspbkeHHs ¢ ydeToMm
CPOKa MX UCIHOJIHEHHUS], yCTAHOBIEHHOTO HACTOSIIUM J[0OroBOpOM;

0) VmpaBnsmooumii 00s3aH COBEpIINTh JACHCTBHS IO TMepenadye AKTHBOB W/MIM WX TMpOJakKe B
COOTBETCTBHH C PacnopsokeHusiMu YupenuTens ynpaBieHHs.

B ciyuae, ecnu B TeueHue 25 (IBaAlaTH MATH) pabouux AHEH ¢ Aarhl monydeHuss CTOpOHOH OT aApyroi
CropoHBI yBeOMICHHS O MpeKkpameHnu JoroBopa, Ypapisronmii He TOTyIuT PacnopsskeHuil B OTHOLICHUH
BceX AKTHMBOB, TO OH BIIpaBe, HO HE 00s3aH, MpOJATh OCTaroUIrecs AKTHBBl M TEPEYNCIUTH BBIPYUYEHHBIE
CPEJCTBA HA PACUETHBIN CUET YUPEIUTENS YIIPaBICHUS.

15.5. Ecnu mHOe He ycTaHOBIJIEHO OT/AeNbHBIM cornameHueM CrtopoH [loroBop cumrtaercst (hakKTHYECKH
MIPEKPaTUBIINM CBOE JIeiiCTBHE B 60Jiee PAaHHIOI U3 CIEAYIOMNX JaT:

a) JlaTy, 10 HacTyIUIEHHsI KOTOPOM MOJUIEXKUT UCHONHEHUI0 PacmopspkeHue Ha BBIBOJA BCeX AKTUBOB,
MTOJTy4eHHOE Y IIPaBJISIOLIM.

0) Maty ¢dakTuyeckoro BbrIBOJA BCeX AKTHBOB U3 JJOBEPUTEIBHOTO YIPABIICHUSI.

B ciyuae, ykazanHoMm B nyHkTe 14.2 Hactosuero JloroBopa, naroil mpekpamieHus JloroBopa npusHaercs
naTa, ykazaHHas B yBenomiieHuu CTOpOHBI 0 mpekpamienuu JJorosopa.

15.6. C nmater mpekpamieHust Hacrosimero [loroBopa mpaBa m obs3arenscTBa CTOPOH IO HACTOSAIIEMY
JoroBopy mpekpariarorcs 3a UCKIIOUYCHUEM:

a) 00s3aTeNbCTB YUpemuTeNs yIpaBieHHWS MO BBIUIaTe Bo3HarpaxaeHus YTIpaBIisIOMEro W oIjare
PacxonoB, B TOM 4Hcie CBSI3aHHBIX C HaXOXKIACHUEM y YIPABISIIOLIET0 MMYILIECTBA YUpEAUTENS YIpaBICHUS
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nocie npekpainenus Jloropopa; YHpapisiomuil BlipaBe BO3MECTUTh Takue Pacxoabl U3 HaXOMIAIIErocsl Y HEro
UMYILECTBA YUPEAUTENS YIPABICHUS;

0) 00s3aTenbCTB YNPABISIONIETO O BO3BpATy YUPEIAWTENIO YIpaBIeHUS AKTHBOB, HAXOJIINXCSA B
pactopshKeHHH YTIPaBISIIONIET0 Ha JarTy MNpekpamieHus JloroBopa, a Takke HMYLIECTBa, ITOCTYMAIOMIETO
VupasistomeMy Hocie yKa3aHHOI JaThl;

B) 00s3aTEeNbCTB YUpPEAWTENs YHpPaBICHUS MO MpueMy y YIPaBIIIOLIET0 WM Ieperadye Ipyromy
YOpaBJIOMIEMY  BO3BpPAIlaCMbIX AKTI/IBOB, HaxoAmuxcsa B PACHOPSDKCHUUA praBJ’[HIOI]_Iel"O Ha [Oaty
npekpaineHus /Ioropopa, a Takke UMyILIECTBA, IOCTYNAOMIEro Y IPaBIIsAIOIIEMY II0CIE YKa3aHHOU JaThl;

F) IpaB U 00s13aTEILCTB YHpaBJ'ISIIOH.ICI‘O 110 UCIIOJIHCHHIO CACJIOK, 3aKJIIOYCHHBIX UM 34 CUCT AKTHUBOB B
TeYeHue cpoka aeicTus Jlorosopa.

16. B3BAUMOJIEMICTBUE CTOPOH

16.1. CTopoHBI OCYIIECTBIIAIOT JOKYMEHTOO00OPOT 10 HacTosmieMy JloroBopy HEOCPEACTBEHHO, a TAaKXKe
Yyepe3 areHTOB YNPaBISIONIET0, IepeueHb KOTOPhIX ONyOJIMKOBaH Ha O(QUIIMAIILHOM caiiTe YTPaBISIOLIETO B
cetu MuTtepHer mo aapecy http://www.fontvielle.ru/ (manee - Arentsr).

16.2. YupemuTenb ympaBlieHHsS YIOJHOMOYMBAeT AreHTa Mojy4aTh OT Ympasisoiiero Otder 00
yIpaBiIeHUH AKTUBaMH U JIIOObIE WHBIE JOKYMEHTHI, aIpECOBAaHHBIC YUPEIUTEIO YIPABICHHUS U CBA3aHHBIC C
HCIOJMHEeHHeM Hacrosiero Jlorosopa.

16.3. VYmpapnsroniuii yrmorHOMOYHBaeT ATeHTa MPHHUMATh OT YUpenuTens yrnpaBieHus PacropsukeHus
U JJro0ble WHBIE AOKYMCHTHI, aJpeCcOBAaHHBIC YMPABILIOMIEMY M CBS3aHHBIC C HCHOJHEHHWEM HACTOSIIErO
JloroBopa, myTeM 3aKJIIOYEHHS C HHUM areHTckoro joroBopa. Ommara ycayr AreHTa IPOM3BOIUTCS
YIpaBisiomuM B COOTBETCTBHH C YCIOBUSMH areHTCKOTO JIOTOBOpA.

16.4. Ilepenaua YupeauTenro yIpaBieHHS aJpeCOBAaHHBIX €My JOKYMEHTOB, a TaK)Ke IOJ[ydeHHe OT Hero
JOKYMEHTOB, aJ[peCOBaHHBIX Y IIPaBJISIONIEMY, TPOU3BOIUTCS Yepe3 ATSHTOB.

16.5. O6s3anHoCcTh CTOPOHBI MO TPEIAOCTABICHUIO KaKOTO-THMOO HOKyMeHTa npyroii CropoHe B
COOTBETCTBHHU C HACTOANIMM J[OTOBOPOM CUHMTAETCS MCIIOJHEHHON C MOMEHTa BPYUYCHHsI YKa3aHHOTO JOKYyMEHTa
AreHTy.

16.6. Jlrobas w3 CrTopoH BIpaBe OTKa3aThCsl OT KCIONB30BAaHUS ATEHTa Ui OCYIICCTBJICHUS
nokyMeHToobopora Mexay Croponamu. [Ipm aTom CTopoHa, OTKa3bIBaIOMIasicsl OT JOKYMEHTOOOOpOTa Hepes
ArenTa, 00s3aHa TTUCBMEHHO M3BECTUTH 00 3TOM HEMOCpeACTBeHHO Jpyryro Ctopony 3a 10 PabGouux mgHel mo
MIpEeKpaIIeHus TAaKOoTo JIOKYMEHTO000pOoTa.

16.7. Tlpu otkaze oT yciayr AreHTa, a Takke B JIOObIX JPYrUX CJIy4asX HEBO3MOXHOCTH
JIOKyMeHTooOopoTa uepe3 AreHTa, CTOPOHBI OOMEHHBAIOTCSI JOKYMEHTAaMH ITOCPEACTBOM KYpPhEPCKOM IOYTHI,
pu 3TOM oTnpasisitomas CTopoHa o6s3aHa 00ecIIeYnTh CPOK JOCTABKH KOppecIioHieHIInH He Ooree 10 (necsty )
Pabounx nmei.

17.  3AKJIIOUYUTEJIBHBIE TTOJIOXEHUWA

17.1. Ecom kakoe-mub0 W3 TMONOXKEHWM  Hacrosmero JloroBopa OymeT TpH3HAHO CyIOM
He/ICHCTBUTENBFHBIM HITH KAaKUM-TT00 WHBIM 00pa3oM, JHIIEHHBIM 3aKOHHOM CHIIBI, OCTaBIIascs 4acTh JloroBopa
COXpaHHUTCS B CHJe, a HEACHCTBUTEIFHOE WM HEACHCTBYIOIIEE ITOJIOKEHHE 3aMEHSIETCS JCHCTBUTEIBHBIM
MOJIOKEHUEM, 10 BO3MOKHOCTH OoJiee OIU3KKM I10 IIeJISIM UK ISHCTBUIO K IEPBOHAYAIIBHOMY MOJIOKEHHIO.

17.2. Hacrosmuii JloroBop MOAYMHSETCS W TOJUICKUT TOJIKOBAHHUIO B COOTBETCTBHH C IIPaBOM
Poccutiickoit ®eneparu. K otHomenusm CTOpoH, He yperyJaIupoBaHHBIM HACTOAIIMM J[OrOBOPOM, TTPUMEHSETCSI
npaBo Poccuiickoil @enepanuu.

17.3. HeoTbemieMbIMU YacTsIMU HacTosero J[oroBopa siBISIOTCS:

[Tpunmoxxenue Nel. 3asBieHHE O NMPUCOCTUHEHUU K JOTOBOPY MTOBEPHUTEIHHOTO YIIPABICHUA/00 W3MEHEHUU

YCIIOBHM 0OCITyKMBaHUS

[Ipunoxenue Nela. 3asBieHue 0 epeurcICHUN AUBUACHIOB U KYIIOHHBIX BBIIJIAT

IIpunoxenue Ne2. Meronuka OLlEHKA CTOUMOCTA AKTUBOB

[punoxenne Ne 2a. MeToauka pacrpeesieHus [IeHHBIX OyMar/IeHeKHBIX CPEICTB MEXIy Y UpeanTeNsIMU

JIOBEPUTEIBHOrO yIpaBJiieHUs B paMKax EQMHON MHBECTULIMOHHOM CTpaTerun

[Ipunoxenue Ne3a. MIHBecTULIMOHHAS IeKIapalysl A1l HHIUBUAYaTIbHBIX CTPATErHii

«BamrotHbI m0ox01» U «PyOneBsIid 10X0m»

IIpunoxenne Ne3b. MHBecTHLIMOHHAS AeKIapanys Il HHANBUIYaIbHOM cTparernn « HIUBHIYyalbHbIMH

WHBECTUIIMOHHBIHN CUeT»

[punoxenne Ne3c. MHBecTUIIHOHHAS IEKIapaIys [UII HHINBUAYTbHOH cTparernn « EBpoobmuranum

POCCUMCKUX IMUTEHTOB

Ipunoxenne Ne3d. MHBecTULIMOHHAS AEKIapaiys Ui HHAUBUAYaIbHON cTpaTeruu «CTpaTerus pocTay
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[Ipunoxenne Ne3e. MHBecTUIIMOHHAS NEKIIApaIlUsl VIS WHIABUAYATEHON CTPaTEernu « XaIBUHT 2)
Ipunoxenne Ne3f. MuBecTHIMOHHAS AeKIapalys IIsI HHAMBUAYAIbHONH CTPATEruu «APOUTpaK Ha CPOYHOM
PBIHKE»

[punoxenue Ne3g. MHBecTUIIMOHHAS AeKIapaus Il HHAUBUIYaIbHONU cTpaTeruu «luBuaeHIHas
BBICOKOJOXO THASDY

IMpunoxenne Ne3h. MuBecTHIIMOHHAS AeKIapanus A1 HHANBUAyanbHoM crpaternn «AC-3 «PauThe»
[Mpunoxenue Ne3i. HBeCTHIIMOHHAS ASKIApaIUs IS HHIAMBUAyalbHOU cTpaTteruu «PaHThe»

Ipunoxenne Ne3j. THBeCTHIIMOHHAS ACKIAPAIAS JUT WHINBUIYATbHON CTPATEruu « ApOUTpak»
IMpunoxenne Ne3k_1. MHBecTHIIMOHHAS ACKIAPAIUS ISl MHIMBUIYaATbHONW CTPATETHH

«MIyibe pocTay pOCCHHCKUN pyOiIh

IMpunoxenne Ne3K_2. MHBecTHIIMOHHAS JEKIapalHs Ul HHMBUIYaIbHON CTpAaTeruu

«Mmynbe pocTay KUTAlCKUU I0aHb

IMpunoxenne Ne3k_3. MuBecTHIIMOHHAS AEKIAPAIAs IS MHIMBUIYaTbHONW CTPATErun

«mnynec pocta» posuap CIIHA

Ipunoxenne Ne3K_4. IHBeCTUIIMOHHAS JSKIapallys JJIsl HHIUBUYAIbHOW CTpaTeruu

«UC-3 «Mmnynasc pocta» gomiap CIIA

IMpunoxenne Ne3l. MuBecTHIIMOHHAS AEKIapallis U WHIUBUIyalbHON cTpareruu «Poccuiickue pre-IPO»
[punoxenue Ne3m. MaBecTUIIMOHHAS AeKIapanus A1 HHOAUBUIyalbHOU cTpaTeruu « MHANBUyaIbHAD
[Tpumoxxenue Ne3n. MHBeCTHITMOHHAS ACKJIapaI¥s I HHAUBUAYATbHON cTparerru « OOnmurarmoHHas
BBICOKOOXO/THAS)Y

[Tpunoxxenue Ne30. MHBecTUIIMOHHAS IEeKJIapalysl 111 UHIMBUIYaIbHON cTpaTeru « BolaTuIIbHOCTD TITHOCH
[Tpunoxxenue Ne3p. MHBecTUIIMOHHAS NEeKJIapalysl A UHIMBUIYalbHON cTpaTeruu «HoBble TEXHOIOTHN»
[Ipunoxenne Ne3(. MHBecTHIMOHHAS NeKIapanys Ul HHANBUAYaIbHON cTpaTernu « Apoutpax [larocy

ITpunoxenue Ne4. IHnuBuAyalbHbIE CTPATETHH YIIPABICHUS

IIpunoxxenue NoSa. ITonoxxenue o BozHarpaxxaeHun Ympapisiomiero no MHauBuayaaIbHOR cTpaTeruu
ynpaBieHns «PyOneBsiit 1oxom»

IIpunoxenne Ne5b. ITonoxenue o Bosnarpaxkaenun Ypapisomero mo MHANBHIYaIbHON CTpaTernu
«BamoTHEI 710X01»

ITpunoxxenue NeSc. ITonoxxenune o BozHarpaxxaeaun Ympasistomiero mo MaausuayansHoit crpaterun «MUCy»
Ipunoxenne Ne5d. Tonoxenue o Bo3narpaxaenuu Ynpasistoiiero no MHANBHIyaIbHOM cTpaTernu
«EBpooOnurannn poccUilcCKuX SMUTEHTOBY

ITpunoxxenue NeSe. Ilonoxenue o Bo3Harpaxnenun Ymnpasistomero no MaauBuayanbHON cTpaTeruu
«Ctparerus pocta»

IMpunoxenune NeSf. TTonoxkenue o Bosnarpaknenun Y npasisiroriero no MHANBUAYalbHOMH cTpaTernu
«XanBuHT 2»

ITpunoxenue NeSg. ITonoxenue o Bo3HarpaxaeHuu Ympasistomero no MHauBuayanbHON CTpaTeruu
«ApOUTpak Ha CPOYHOM PHIHKE

IMpunoxenune NeSh. IMonoxenne o BozHarpaxaeHnn Ympapisiomero mo MHANBUIYaTbHON CTpaTerHn
«JluBuneH1HAS BEICOKOAOXOAHASDY

IMpunoxenune NeSi. TTonoxenne o Bozuarpaxaenun Ympasistoniero no UuausuayanpHoi crpaterun « MAC-3
«PaHTBE»

Ipunoxeuune Ne5j. [Momoxenue o Bo3HarpakneHuu Ympasistomiero mo MHauBuyansHol cTpateruu «PanThe»
IIpunoxenne NeSK. ITonoxenue o Bosuarpaxkaenun Yipasistomero mo MHAnBH Iy aabHOM

crparerun «PanTtee»

[Mpunoxenue NeSl_1. Tlonoxenue o Bo3HarpaxaeHuu Ympapisioiiero no MHANBUIyaTbHOM cTpaTeruu
«MMnynse poctay poccuiickuii pyoib

Ipunoxenne Ne5l_2. TMonoxenue o BosHarpaxkaeHuu YpaBisiomero mo MHAMBUIyaIbHONH CTPATETHH
«Mmynbe pocTay KUTaWCKUU 10aHb

[Mpunoxenue Ne5l_3. Tlonoxenue o Bosnarpaxkaenuu Ympagistoriero mo MHAMBUIYaIbHON CTPATETHH
«Mmnynsce poctay gomnap CHIA

Ipunoxenne Ne5l_4. TTonoxenue o BosHarpaxkacHuu YrpasJsitoriero mo MHAMBUIyaIbHON CTPATETHH
«MUC-3 «Ummynbe poctay pommap CHIA

IIpunoxxenune NeSm. ITonoxkenne o Boznarpaxknenuu Ympasistoiero no MHAMBUAyalbHOW CTpaTeTuu
«Poccwmiickue pre-1PO»

IIpunosxxenue NeSn. Ilonoxxenue o Bosnarpaxnenuun Ymnpasisomero no MHauBuayanbHOW cTpaTeruu
«HnuBUAYyanbHas»
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IIpunoxenue Ne50. ITonoxenue o BozHarpaxaenuu Ynpasistomero no MHanBuayanbHON CTpaTeruu
«O0muranoHHas BICOKOAOXOIHAN

IIpunoxenue NeSp. Ilonoxenue o BozHarpaxaenuu Ymnpasistomero no MHAnBuAyanbHON CTpaTeruu
«BonatunsHocTs ITnroc»

ITpunoxxenue Ne5q. [Tonoxenue o Boznarpaxxaenuun Ynpassstomero no MuauBuayansHoil ctparerun «Hoseie
TEXHOJIOTHI»

[Tpunoxxenue NeSr. ITonoxenue o BozHarpaxnenuun Ymnpassstonero no MHInBuayanbHoi cTpaTeruu
«Apoutpax Ilmroc»

[Ipunoxenne Ne6. Jlexnapauuu o puckax

[Ipunoxenue Ne7. AKT npuema-niepenadd akTUBOB

IIpunoxxenue Ne8. [TopyueHre Ha BBIBOJ JEHEKHBIX CPEICTB

IMpunoxxenne Ne9. [NopyueHue Ha BBIBOX LIEHHBIX Oymar

[Ipunoxenne Ne9a. IlopyueHme Ha TOMHBIA BBIBOA HMyIIecTBa M3 cocraBa OOBEKTa JTOBEPUTEIHEHOTO
yIpaBJIeHUS

ITpunoxxenue Nel0. OTuer 0 AEATENBHOCTH IO TOBEPUTEILHOMY YIPaBJICHUIO

ITpunoxxenue Nell. [lepeueHb TOKYMEHTOB, MPEAOCTABISAEMBIX Y UpPSAUTEIIEM YIIPABICHUS
[Ipunoxenne Nel2. AHKeTa IOpUANYECKOTO JIMIIA/BBITOIONIPHOOpETATENS

IIpunoxenne Nel3. AnkeTa QU3NYIECKOTO JHMILIA/BBITOONIPHOOpETaTENS

ITpunoxxenue Nel4. AHKeTa HHAMBUyaJIbHOTO IpeapUHUMATENS

IIpunoxenne Nel5. Ilpocnext Yupasustomiero OO0 «MK «DoHTBBETBY

IIpunoxenne Nel6. PexBu3uTh cueToB [I0BEPUTEIBHOTO YIIPABIISAIOIIETO
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Ipunoxenne 1 k JloroBopy 10BepuTeILHOTO YIIPABJICHUS

FONTVIELLE

3asBeHne
0 mpHcoeANHEeHNH K JIoroBopy 10BepUTEILHOTO0 yIIPABJIeHUs
00 U3MEHEeHHUH YCJOBHI 00Ty KUBAHUS
o npucoeauHeHud k UHAUBUIY AIbHOM cTpaTernu ynpasJienust «Py6aeBsblii 10x01»
o npucoeanHennu kK MHAMBHyanbLHOI cTpaTerun ynpapJieHns « BamoTHblii 1oxo1»
o npucoeanHennu K MHAuBUAyanbLHOI cTpaTerun ynpasJjenus « AHIMBUIY aTbHBII HHBECTHIIHOHHBIH cUYeD)
o npucoennHennu kK MHauBUAyanbLHOI cTpaTerun ynpapieHnsi «Kk EBpoo6ianranuu poccuiicKuX SMUTEHTOB»
o npucoennHennu k MHauBHuayanLHoii ctpaTerun ynpapieHus « CTpaTerus pocra»
o nmpucoeAnHennd K UHAMBHAY aIbHOI cTpaTernu ynpasJjieHus: « XaJIBHHT 2)
o npucoeguHeHHd K UHAUBHIY AIbHON CTPATerMH YIIPABJICHUSI KAPOMTPAXK HA CPOYHOM PHIHKE»
o npucoeguHeHud K UHAUBHIY AIbHOT cTpaTernu ynpapJeHus «/{uBuaeHHAS BBICOKOI0XO0IHAasD)
o npucoeauHeHuu K UHauBuayanbHoii crpaterun ynpasienust «<MUC-3 «PanTbe»
0 npucoeguHeHud K UHAUBUAY AJIbHOM cTpaTernu ynpasJjenus « Pantoe»
0 npucoeguHeHUU K UHAUBUIY AJIbHOM CTPATerHu yNpaBJieHUsI K APOUTPAK»
o npucoeguHeHud K UHANBUAY aTbHOI cTpaTernu ynpasieHus « AMmyJbc pocta» poccuiickuii pyoJin
o npucoeauHenny Kk MuauBuayaibHoii ctpaTteruu ynpasjenus « AMnyJbc pocTta» kuTaiickuii 0aHb
o npucoeAuHeHud K UHANBUAY ATbHOM cTpaTernu ynpasienus « Amnyasc pocta» nojnap CLIA
o npucoeanHennu K MHIuBUAYy anbHOI cTpaTernu ynpasiennst « MUC-3 «Amnyase pocta» gosuiap CIIA
o npucoeanHeHnH K MHAMBUAY AlIbHOI cTpaTernu ynpasjenns « Poccuiickue pre-1PO»
o npucoeanHennu K MHAUBUAY AIbHOM cTpaTernu ynpasienust « AHIuBuIy aTbHA S
o npucoefuHeHnu K UuanBuayaibHoii cTpaTernu ynpasjieHus « O0JMraliHoHHAS BbICOKOI0X0/HAsD)
o npucoeguHennu K UuauBuayanbHoii ctpaternu ynpasienus «Boaatuiasnocts Ilimoc»

O NPUCOCAUHECHHUHU K I/Iﬂnnnnuyam,noﬁ CTPAaTeruu ynpaBJI€HUSA «HoBble TEXHOTOTHI»

Ry Iy Ry Ry v v vy vy

o npucoeauHeHuu K UHanBUAy alIbHOI cTpaTernu ynpasjeHus «Apoutpasxk ILmoc»

HacTrosmum

(mamee — YapenuTens ynpaBIeHHs)
(PHUO nornocmoio — 05 puzuveckux auy, noanoe Haumenoganue, @HO noonucanma u Ha 0CHOBAHUU KAKO20 OOKYMEHMA Oeticmayem —
OJ151 IOPUOUYECKUX JIUY)

(0ama poarcoenus, nacnopmuvle daunvle, mecmo peaucmpayuu, MHH - ons ¢usuueckux nuy; WHH/KIITI/OI' PH/Pe2ucmpayuonmbiii
HOMep — 015 OPUOUYECKUX TUlY)
— 3asBJISIET O CBOEM IIOJTHOM U 0€3yCI0BHOM NpucoemHeHnH K JloroBopy noseputensHoro ynpasiaenus OO0 « Ky donTBeensy, natee
TaKke YTPaBIIONIIHA, U 00513yeTcst COOMIONATh ero yCIOBHS U IOJI0XKEHHs, BKITI0Yast BCe MPHIOKEHHS U JONOJIHEHHUS K HEMY.

IMonnucanue YupeauTesneM yrpaBJIeHUsI HACTOSIEro 3asBICHHS U Iepeiada ero Y MpaBIisioeMy WIH ero ATeHTY (IPeACTaBUTEIIO)
03HAYaeT, YTO Y UpeMTelIh YIIPaBIeHHs 03HAKOMUIICS ¢ JIOTOBOPOM JIOBEPUTEIHLHOTO YIIPABICHNUS, BKIIFOUas J[eKmaparuio o pruckax,
MeToAuKy OLIEHKH CTOMMOCTH aKTHBOB, [10J10KeHHE O BO3HATPKICHUH YIIPABISIONIETO U HHBIMHU TOKYMEHTaMH Y IPaBJISIFOLIETO,
pa3mMerieHHbiME Ha IHTEpHET caiite Y npasistomero - Www.fontvielle.ru/, u 06s3yercs cobmonats TpeGoBaHuS yKa3aHHBIX
JIOKYMEHTOB.
Hacrostiuum Y4peaures ypasieHus 3asBIIsIeT, 4TO IPH MPUCOSANHEHHH K JIOTOBOPY IOBEPUTEIILHOTO YIIPABJICHHUS C OTKPBITHEM 1
BesenneM MNC y Yupenurens ynpasieHus oTCyTcTByeT 1oroBop ¢ BenenueMm UM C y apyroro npodeccnoHaibHOro y4aCcTHUKA PBIHKA
LEHHBIX OyMar, B Cllydae HaJIMYus TAKOTO JOTOBOPa Y UPEIUTENb YIIPaBIeHHs 0053yeTCsl IPEKPATHTH JOTOBOP HE MO3HEE OHOTO
Mecsina.
Hanuure norosopa Ha BeileHHE HHIUBUIY ATHHOTO HHBECTHIIMOHHOTO CUETa Y JPYTOTO PO €CCHOHATBHOTO YYACTHUKA PHIHKA IEHHBIX
Oymar
OJA O HET
B cityuae BoiGopa JIoroBopa J0BEPUTENHHOTO yIIPABIEHHUSI ¢ OTKPHITHEM U BeieHrueM VHINBHUY ATbHOrO HHBECTUIIMOHHOTO CYETA
OTIpPEIEIIUTE TUIT HAIOTOBOTO BBIYETA
[ BerueT 0T cyMMBI BHECEHHBIX JICHEKHBIX CPEICTB.
i
[ BerueTt 0T CyMMBbI OTYYEHHBIX JOXO/I0B.
Iocne moanucanus HACTOSIIETO 3asBICHUS O PUCOCTUHEHUU Y UPeIUTEIb YITPABICHUS TEPSET MPABO CChUIATHCS HA TO, YTO OH HE
03HaKOMMJICS ¢ JIOTOBOPOM JTOBEPUTEIBHOTO YIIPABIICHNUS, BKIIIOYAst BCE MPUIIOKEHHS K HEMY, TH00 He MPHU3HAET ero 00s3aTeIbHOCTh B
JIOTOBOPHBIX OTHOIICHHUSIX C Y ITPABIISIFOLIAM.
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Ioanuck YupeaureJist ynpasJjeHHs (YIIOJTHOMOYEHHOI'0 JIMLA): /

ML.II. (17151 YOpHAMYECKUX JIVIT)

JUst ciy:keGHbIX 0TMETOK

Howmep norosopa

Jata

JlaTa u Bpemst npuema

JlaTa OTKpBITHS

JlaTa ucrosHeHus

JlomoTHUTETbHA S
HHpOpMA LK

TMoamuce 1 PUO
COTPYJHHKA
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Ipunoxenune 1a k loropopy 10BepuTeILHOT0 ypaBJeHUs

3asBJIeHHe

(DHUO noarocmoio — 01 puzuueckux auy, noaxHoe Haumeroganue, PO noonucanma u Ha OCHOBAHUU KAKO20 OOKYMEHMA
Oeticmgyem — 05 I0PUOUHECKUX JIU1Y)

(0ama pooicdenus, nacnopmmsie dannvie, mecmo peaucmpayuu, MHH - 0ns ¢usuveckux auy; MHH/KIITI/OT'PH/Pezucmp ayuonnuiii
HOMep — OJisl OPUOUYECKUX IUlY),

SBJSSICH YupeauTeneMm Yrmpasiienus o Jloropopy Ne oT , TIPOIIY MEPEYUCITUTD
OUBHUICHABI M KYIOHHBIC BBILJIATHl 1O LEHHBIM OyMaraMm, YYHTBHIBAEMBIM Ha MOEM HWHIUBHUIYaTbHOM
WHBECTUIIMOHHOM CUETE Ha CIICYIOIINE PEKBU3UTHI:

[Tonydarens:
@O nonnocmwvio — 0151 u3uUUeCKUX 1UY,; NOIHOE HAUMEHOBAHUE OJIs OPUOUYECKUX JIUY

NHH

BAHK

BUK 6Ganxka
K/cu banka

p/cd momy4arens

Jara
Tloamuce
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Ipunosxenne 2 k JI0oroBopy A0BEePHTEILHOTO YIPABICHUS

MeToauka OLEHKH W AKTHBOB

1. Hacrosmas MeTronuka OLIEHKH CTOMMOCTH OOBEKTOB IOBEPUTENBHOrO ympaBieHus OOmecTBa c
OTPaHWYCHHOW OTBETCTBEHHOCTH «MHBecTHUIIMOHHAS KoMITaHus «DOHTBBEIR» (ajee Mo TeKCTy — Meroanka
OIICHKU aKTHBOB) PETYIUPYET MOPSIOK OCYIIECTBICHUS OIEHKA CTOMMOCTH I[EHHBIX OyMar M MHBIX OOBEKTOB
JIOBEPUTEIBHOTO YIIPABJICHUS, NMPH MPUEME UX OT YUPCIUTENS YIPABJICHHS, TMPH YKa3aHHUM WX OICHOYHOU
CTOMMOCTH B OT4eTe O jesteapbHOCTH OOIMecTBa C OTpaHWYCHHOW OTBETCTBEHHOCTh «VIHBECTHITMOHHAS
kommnanus «DoHTBRENE» (mamee mo TekcTy — OOmecTBo) i moixydeHHBIX OOImEeCTBOM B pe3ylbTaTe
OCYIIIECTBIICHUS JOBEPUTEIBHOIO YIIPABICHUS.

2. Hactosmast Meronnka oreHKH paspaboTaHa W yTBep)KIeHa B cOoOoTBeTcTBUHU C [lomoxenumem banka
Poccun ot 03.08.2015 1. Ne 482-I1 «O enuHbBIX TpeOOBAHMIX K MPABHJIAM OCYIICCTBJICHHS ICATCILHOCTU IIO
VIPaBJICHUIO [EHHBIMA OyMaraMmu, K TOPSAKY PACKPHITHS YIPABISIONMIAM HHGOPMAITNH, a TaKKe TpeOOBaAHUSX,
HaIlpaBJCHHBIX HA UCKIIIOYCHHE KOH(IMKTA HHTEPECOB YIPABIIAIOIICTOY.

3. Onenka 00BEKTOB HHBECTUPOBAHIS OCYIIIECTBIIICTCS. B CIICIYIONIEM TTOPSIKE:

3.1. dns Lennbix Bymar, nomyieHHBIX K TOpraM OpraHM3aTOpaMy TOPTOBJIM Ha PhIHKE IICHHBIX Oymar,
OIICHKA OCYIIECTBISACTCS HCXOJ W3 PHIHOYHOHN IICHBI, CIOKHBIICHCS Ha TOpraXx OJHOTO W3 OPraHM3aTOpPOB
TOPTOBIIH, OMPENEICHHOI0 MO ycMOTpeHuto OOmecTBa MpH HAIMYWKA HECKOJIBKHX PBHIHOYHBIX IIeH. B ciydae
OTCYTCTBUS PHIHOYHOM IICHBI, PACCYMTAHHON IO UTOTaM JIHS, JJIs1 OLICHKH UCIIOJIE3YETCS CPEIHEB3BEIICHHAS IIcHA
LenHoit Oymaru mo JaHHBEIM OJHOTO M3 OPTaHMU3aTOPOB TOPTOBJIH, OMPEACIEHHOTO 0 ycMoTpeHuo OOmecTBa
IIpH HAIWYUU 3asBOK HAa IIOKYOKYy Ha HECKOJIBKHX OpraHW3aTopax TOProBiIW. B ciaydae OTCyTCTBHS
CpeIHEeB3BEIICHHON 1eHBI [[eHHO OyMaru IieHa onpeaessieTcs MyTeM SKCIIepTHOH olleHku O0IecTna.

3.2. JIns neHHbIX Oymar, He JOMYIIEHHBIX K TOPTaM OpraHNu3aTOpaMH TOPTOBJIHW HA PHIHKE IIEHHBIX OyMar,
a TaKke BHEOMPIKEBBIX IPOU3BOJHBIX MHCTPYMEHTOB OIlEHKA OCYIIECTBIIICTCS IO JIIOOOMY W3 CJICIYFOIINX
croco0oB 1Mo ycMoTpeHnuto OOIecTBa: — Ha OCHOBAaHWU MHAMKATHUBHON KOTHPOBKH, ITOJYYCHHON U3 UCTOYHHKA,
OmpeeiecHHOr0 1Mo ycMmoTpeHuto OOIecTBa, WM — Ha OCHOBAHHWM IICHBI, YCTAHOBJICHHOW HE3aBHCHMBIM

OLIEHIINKOM, WJIM — Ha OCHOBAaHWHM IIE€HBI, OMpPEJENeHHOH IyTeM jKcrepTHoil omeHkn OOmectBa. [Ipn
HEBO3MOXKHOCTU OIpEJeNeH!s] 1eHbl HM OJHMM U3 BBIIIEyKa3aHHbIX croco0oB IlenHele bymaru He
[IEPEOLICHUBAIOTCS.

3.3. Jlns OLIEHKHM MHOCTPAaHHBIX IIEHHBIX OyMar OIICHKa OCYIIECTBIISAETCS II0 OJHOMY H3 CIOCOOOB,
olpeNielIeHHOMY IO ycMoTpeHuto OOmiecTBa: — Ha OCHOBaHWHM WHAWKATUBHON KOTHPOBKM W3 HMCTOYHUKA,
OIIPEETIEHHOTO 10 ycMOTpeHHro OOmecTBa, MWJIM — Ha OCHOBAaHUM LEHBI, YCTAaHOBJICHHOW HE3aBUCHMBIM
OLICHILMKOM, HJIM — HAa OCHOBAHUH LICHBI, OIIPEEICHHON IyTeM 3KcIepTHOH oneHku O0uiecTBa.

3.4. Ina oueHKH OMpKEBBIX (BIOYEPCOB M OMNIMOHOB HCIIOJIB3YETCS PAcueTHas IeHa, Ha OCHOBAaHWUHM
KOTOPOH MPON3BOJUTCS HAUNCIEHNE/CIIICAaHNE BapUAIIMOHHON MapXXH B paMKax BedepH el KIMPHUHTOBON CECCHH.

3 5. Jlns OLeHKH pa3Mepa MPOLEHTHOro (KYIOHHOIO0) J0X0/a M0 COCTABJIAIOIIUM HUMYIIECTBO, IPENaHHOE
B JIOBEpUTENHHOE yIpPaBJICHNE, IEHEKHBIM CPEACTBAM Ha CYeTax W BO BKJIAJaX B KPEIUTHBIX OPTaHHU3AIMIX, U
LICHHBIM OyMaraMm Takod OXOJ MPHHHMAETCS B pacueT CTOMMOCTH aKTHBOB B CyMME, MCUMCICHHOM HUCXOIs U3
CTaBKH MPOIIEHTA (KYITOHHOTO JI0X0a), YCTAaHOBJICHHOH B OTOBOpE OAHKOBCKOTO CYETa, JOTOBOPE OAaHKOBCKOTO
BKJIaJja UJIH PELICHUH O BBIITYCKe (O JOMOJHUTEIBHOM BBINYCKE) IMUCCHOHHBIX IIEHHBIX OyMmar.

3.6. [lnsa ompeneneHus ONEHOYHOH CTOMMOCTH aKTHBOB, HOMHHHPOBAHHBIX B MHOCTPAHHOH BaJioTe, WX
OILIEHOYHAsl CTOMMOCTH NEPecUMTHIBAeTCs B pyOnHM mo Kypcy banka Poccum Ha maty ompeneneHUst OleHOYHON
CTOMMOCTH TaKMX aKTHBOB, a B ciydae, korna bank Poccum He ompezpenser Kypc, OLlEHOYHas CTOHMMOCThb
MEPECYUTHIBACTCS B COOTBETCTBUU C WHIMKATHBHOW KOTHPOBKOH, IMONyYeHHOW M3 MCTOYHHKA, ONPENSIIEHHOTO
mo ycMotpeHuto O6miectBa. B ciydae, ecnn pacuerHas neHa OMp)KeBBIX (BIOYEPCOB M ONIIMOHOB yKa3aHa B
MHOCTPAaHHOM BA&JIIOTE, HX pacyeTHas IieHa IIepeCUUThIBACTCI B pyOnM 1O Kypcy, YKa3aHHOMY B
COOTBETCTBYIOLIEH crerupuKanm ONp>KeBhIX (PHIOIEPCOB U ONIIOHOB.

4. OOmecTBO BIpaBe BHOCUTb H3MEHEHUS B HACTOSIIYI0O METOOUKY OIEHKH aKTUBOB IPU YCIOBHHU
coOmoieHusT TpeOOBaHUII HOPMATHBHBIX MTPABOBBIX aKTOB U HOPMAaTHBHBIX akTOB banka Poccum.
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Ipunoxenue 2a k J[oroBopy 10BepuTeJIbLHOI0 ypaBJeHUs!

MeTtonuka pacnpenejieHUsl HeHHBIX OyMar/IeHesKHbIX CPeJCTB MeKAY Y4YpeAuTeassMH J0BepHuTeJbLHOro
ynpasJieHusi B paMkax EnnHol MHBeCTMIMOHHOW cTpaTeruu

Hacrosimas Metoauka pacrnpeneieHus Mexay YUpeOuTes MU YIpaBlieHHS LHEHHBIX OyMar W JeHEeKHBIX
CpPEZCTB, MOTY4YEeHHBIX JlOBEPUTENBHBIM YIPABISIONINM B PE3YJIbTaTe COBEPIICHUS CAEIKHU (CAETIO0K) 3a CYET CPEICTB
pasHbIX YupeauTeneid ynpasieHus (nanee — MeToanka) peryJupyer MopsaoK pacipeieieHnus T0X00B U PacXoI0B
JNEHEXHBIX CPEICTB M IIEHHBIX Oymar mo YupeauTelsM YIpaBIeHHS B pa3pe3e BEACHUs OTICIbHBIX CUYETOB
BHYTPEHHETO yd4eTa, IOCTYMAIOMUX IO HWTOraM CJEJNOK, COBEPIIEHHBIX 3a CYeT OOBEANHEHHOTO HMYIIeCTBa
HECKOJBKUX YUpenuTene ynpaBlICHUs.

B cootercTBuu ¢ 11.5.4.6 [Jorosopa JloBeputensHoro Ympasienus (najnee - JloroBop) YpaBIistouuidi MOXeT
OOBEMHNUTH IEHHbIE OyMarn W JCHEXKHBIE CpPEACTBA, NepelaBaeMble B JIOBEPUTENBHOE YIPaBICHHE DPa3HBIMHU
JMLAMH, JUIS IOAa4Hd COBMECTHOH 3asIBKM HA OPTaHM30BAHHBIX TOPrax M B CIydae 3aKJII0UEHHsI JOrOBOpa, 0OBEKTOM
KOTOPOTO SBJISIOTCS IIEHHBIe OyMary, He Ha OpraHN30BaHHBIX TOPTax.

JloBeputenbHOE YIpaBiICHUE ACHEKHBIMU CPEICTBAMH, NPEAHA3HAYEHHBIMH JJIS1 COBEPIIECHUS CIENIOK C
LIEHHBIMH OyMaramu, TepeJaHHBIMH YUpEIUTEISIMH  YIpaBJIEHUS OCYIIECTBISIETCS B COOTBETCTBHH C
MHBecTULIMOHHON JeKiapaluel, CcOorjlacoBaHHOW Mexay JlOBEpUTENbHBIM YIPABIAIIUM W YupeauTelieM
yOpaBJ€HHUs, a Takxke, OlpeAeleHHOW IHBECTUIIMOHHON cTpaTerueil, npexnnaraeMoil JloBepUTEIbHBIM
YIPaBJSIIONIAM U OJOOpEeHHON YupeauTeneM yrpaBieHus. MMymiectBo YupenuTens yrpaBlieHUs, TOBEPUTEIHFHOES
YIpaBJIE€HHUE KOTOPBIM OCYILECTBIISIETCS B paMKax OJHOM MHBECTHMIIMOHHOM CTpaTeruu, UMEHYeTcs s Lejed
Hacrosmedl Metoauku MHBeCTUIIMOHHBIM OpTdeneM YupeanTens yrnpaBieHHUs.

B orHOomenun IHBecTMIIMOHHBIX moOpTdeneil Yupenurened ympaBieHHs, BbIOpaBImIMX Enunyio
VHBecTHIIMOHHYIO cTpaTeruto, JJoBEpuTENbHOE YIPABIEHUE OCYLIECTBISIETCS € MOAAEPKaHUEM E€ANHOTO COCTaBa U
CTPYKTYpbI IHBECTHIIMOHHBIX MTOPT(eneit, B COOTBETCTBHH C COCTABOM U CTPYKTYpOil AKTHBOB B MIHBECTHIIMOHHON
CTpaTeTHH, KOTOPBIE ONpeNesAoTca JJ0BEpUTENBHBIM YIIPaBIIIOLINM.

W3menenns cocraBa u CTPYKTYpbl VIHBECTHIIMOHHOTO TTOPTQENs YUpeanuTens ynpaBiIeHUS OCYIIeCTBISIOTCS
B CIEIYIOIUX CIydasx:

* [IpU U3MEHEHUH COCTaBa U CTPYKTYpPbl AKTUBOB B MIHBECTUIIMOHHOI CTpaTery;

" Ipu HEOOXOIUMOCTH KOPPEKTHPOBKM VHBECTHIIMOHHOTO MOPTQENs I IPUBENICHHS €T0 B COOTBETCTBHE C
MHBECTUIIMOHHOM CTpaTerue;

" Ipu HEOOXOAWMOCTH TOJHOTO FUIM YaCTHYHOTO BBIBOJIA aKTUBOB Y UpEANTEINS YIIPaBICHUS;

" B MHBIX CJIy4asx 110 YCMOTPEHHIO J[OBEpUTEIHHOIO yNpPaBIISIOIIETO.

B oTHOmEeHnN AKTUBOB YupeauTens ylnpaBleHus, IepeaHHbixX 110 Jorosopy B JloBEpUTENBHOE YIIPABIECHUE,
a Takke MPUOOPETCHHBIX B IPOLECCe OCYIIECTBICHUS JOBEpPUTENBHOTO YIpPAaBIECHUS, BeAeTCs 000COOIEHHBIH
BHYTPEHHHI y4yeT, B paMKax KOTOPOro MMYILIECTBO YUpEAUTENs YNPAaBICHHS HE CMEIIMBAETCA C MMYILIECTBOM
JIOBEpUTENBHOIO YIPABISIIOIIET0, a TAaK)Ke€ MMYINECTBOM MNPOYMX YupeauTeneil ynpapieHUs JlOBEPUTEIBHOTO
yIPaBIIIOLIETO.

IIpn 3TOM B nepednCcIeHHBIX BBIIIE CiTydasx JloBepUTENbHBIA YIPABIISIOUINK BIIpaBe 00BEIHHITE HMYIIIECTBO
HECKOJIBKUX YupeauTenel ynpaBiieHHs, ybd MHBeCTHIIMOHHBIE MOPT(EIH BKIIOYEHE B 0OHY MHBECTHIIMOHHYIO
CTPATEruI0, B LEISIX CHUXKECHUS TPAH3aKIIUOHHBIX U3ACPKEK [IPU COBEPIICHUU CIIENOK.

B caydae coBeplieHMsI CHENKM 3a CYET HECKONBKMX YupenuTened ympaBieHHs, JloBepUTENbHBIN
YIPABJIAIOUINI ONpEesieT OCHOBHBIE YCIOBUS CACIKU B LIEIOM 7Sl TAKOTO KOJIMYECTBA Y UpeaUTeNel yIpaBJIeHU .

Pacnpenenenne NEHEKHBIX CPEACTB M LIEHHBIX OyMar, MOCTYNMUBIIUX B pe3yJbTaTe COBEPILEHUS CHAENIKH,
MTPOM3BOANTCS PACUETHBIM IyTEM B OTHOUICHHH KAXKIOTO YUpeOWTeNs YIpaBIeHHs, Ybe HMYIIECTBO OBLIO
00BEMHEHO ISl COBEPLICHHUS CACIKHU IO CIEeIYIOUINM MpaBUiIaM:

1. IIpu nokynke neHHbIx Oymar (ganee — IIB) 3a cueT HECKONBKUX YUpeauTeNe yrpaBlieHUs] KOJIUYECTBO
LIEHHBIX OyMar (COOTBETCTBYIOIIETO SIMUTEHTA, KATETOPUH, TUIIA, BUAA), IOUISKAIIEE PACIIPENICTICHUIO Y UpEAUTETIO
YIPaBICHUS, PACCUMTHIBACTCA CIIEIYIONINM 00pa3oM:

KommuectBo LIb = (KommuectBo 1B B cmenke 3a cuer HecKombKHMX Yupemuteneld ympasienms) X (Bec
nopTdens Yupeaurens yrnpaBieHus), Tae

Bec moprdens Yupemurens ynpasiacHus = (Ctoumocts noptdens Yupenurtens ynpasienus) / (CTOUMOCTD
mopTderns B CIAeNKe 3a CYET HECKOJIBKUX YUpenuTenei yrpaBieHus).

HpI/I PacueTe CTOMMOCTU LECHHbIX 6yMar 3d OCHOBY IMPUHUMACTCS CPECAHCB3BCUICHHAA LICHA HeHHOﬁ 6YMal"I/I.
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CronmMocTts mopTdens YupenuTens YNpaBiIeHUS ONPEIETSAETCS B COOTBETCTBUH C METOOMKOW OLEHKH
CTOMMOCTH AKTHBOB, a TakXKe INpPU YKa3aHUU HUX OLCHOYHOW CTOMMOCTH B OTYeTHOcTH JloBepuTenbHOrO
YIIPABJISIOLIETO.

B cnyuae, ecnmu mpu pacmpeleNeHMHM LIEHHBIX OyMar KOJIMYECTBO ILIEHHBIX Oymar, IpUYUTAIOmeecs
YupenuTento yrpaBJIeHUS, COCTABUT APOOHOE YHUCIIO, MPOM3BOAMUTCS OKPYTJIEHHE TaKOro 4YHCIa JIO IENIOTO T10
IpaBUIIaM MAaTEMAaTHIECKOTO OKPYTJICHUS C COOMOACHUEM MPUHITUIIA TPOMOPLUHUOHAIBHOTO PACIPEICICHHS [ICHHBIX
Oymar Mexny moptdensiMia YdapeauTenei yrnpaBiIeHNs.

2. IIpu npoaaske HeHHBIX OyMar 3a cueT HECKOJNIBKUX YUpeanuTeNeil ynpaBieHns KOJINYeCTBO MPOJaBaeMbIX
LICHHBIX OyMar 1o MopTQeio KaKI0ro u3 Yupeaureneil ynpapieHUs ONPENeIIeTCs] CIEAYIOINM 00pa3oM:

KonnyecTBO mpoxaaBaeMbix LB w3 moprtdens Yupenurtens ynpasnenus = (KomuuectBo LB B moptdene
Yupenutens ynpasienns) x (Bec mpomgaBaemoii LIb), rme

Bec mpomaBaemoii 1[b = (KommuectBo mpomaBaemeix [[b 3a cuer Yupemmrtens ympasnenwus) / (OOmiee
KOJIMYECTBO IIEHHBIX OyMar 3a c4eT HECKOJbKHX YUpeAuTeNIeH YIpaBIcHU).

IIpu pacuere CTOMMOCTH LIEHHBIX OyMar 3a OCHOBY NPHHUMAETCSI CPEAHEB3BEIICHHAs [IeHa IEHHOW Oymaru.

IIpu ocymecTBiIeHUH paclpeAcieHns A0XOJO0B M PACXOAOB B BUIE JEHEKHBIX CPEICTB/ IIEHHBIX OyMmar Io
KJIMEHTCKUM CcYeTaM BHYTPEHHETO ydeTa He JOIYyCKaeTcs CIHCAaHUe CO cUeTa YUpeAUTeNs YIpaBJIeHUS KOJTNIEeCTBA
LICHHBIX OyMar/IeHeXHBIX CpPEACTB, HE COOTBETCTBYIOLUIMX KOJIMWYECTBY IECHEXHBIX CPEACTB/LECHHBIX OyMar,
MO/UTeXKAIINX 3aYUCICHUIO YUPEANUTEN0 YIPABIECHUS B PE3YJbTaTe CAENKH W OMNPEAEICHHOMY, MCXOAS U3 IIEHBI
0011Eell COeNKH.

Ilo wroram pacmpeneneHus JOXOMOB M pPAacXOAOB B BHIE JICHEKHBIX CPEJCTB/IEHHBIX OyMmar 1o
WuBecTnoHHBIM NOpTdensiM YupeauTenel ynpasieHus B pe3yabTaTe CACIKH, COBEPIICHHOH 3a CUeT HMYILECTBA
HECKONIBKUX YUpenuTedaed YIpaBJIeHHS, B PETHCTpax CAEIOK JIOBEPHTETBHOTO YIPABISIONIETO OTPAKAIOTCS
OTJENbHBIE CAETKHU MO CYETaM BHYTPEHHETO YUeTa B OTHOIICHUH KaKA0T0 YUpeAnuTeNs yIpaBICHHs.

Pacnipenenenre neHHBIX OyMar/aeHeXHBIX CPEJICTB IO MOpTdensaM YupenuTeneil ynpaBaeHHs IPOU3BOIUTCS
[0 UTOTaM KaKIOTO IHs, B KOTOPBIH COBEPLIAIOTCS ONEpallMH 3a CUeT MMYIECTBa HECKOJNBbKUX Yupeaurenen
yIIpaBJICHHUSL.

3. PacnpenencHue NOXOAOB M PacxoJOB OT MOKYIKH/IIPOAAXH BaIOTHI 1O VMHBECTUIIMOHHBIM MOPTQENIM
VYupenureneil ynpasieHHs B pe3ylbTaTe CAEIKU, COBEPIIEHHOH 3a CUYET UMYIIECTBA HECKOIBKUX YupeauTesel
YIPaBICHHUS OCYIIECTBJSIETCS IPONOPUHOHAIBHO BeCy AKTHBOB YUpEAUTENs YIPABJIEHUS, INEPEAaHHBIX I10
Jorosopy B JIoBEepUTEIbHOE YIIPABICHUE.

3.1. Ilpm noKymke BaJIOTBI 3a CYET HECKONBKUX YUpenuTened ymnpaBieHHS OO0bEM BaJiOThI
(COOTBETCTBYIOIIETO BUA), TOJIEKAIIEE PACIIPEACICHIIO Y UPEAUTEINIO YIIPABICHNS, PACCUUTHIBACTCS CICAYIONIUM
oOpaszomM:

O6wem BamoTsl = (O0BeM BaTIOTHI B C/IENIKE 3a CUET HECKOIBKHUX YupeauTenei ynpasinenus) X (Bec AkTnBos
VYupenutens ynpaBieHus), e

Bec AKTHBOB Yupenutens ympasieHus = (CromMocTh AKTHBOB Yupeantens ynpasienus) / (CTonMocTsb
AKTHBOB B CIENIKE 3a CUET HECKOJIBKUX YupeauTenel ynpaBiIeHUs).

HpI/I pacueTe CTOMMOCTH BAJIIOTHI 3@ OCHOBY NPUHUMACTCA CPCAHCB3BCHICHHAA LICHA OHHOﬁ CAWHUIbI BAJIFOTHI.

3.2 Ilpm mponake BaJIOTHI 3a CYET HECKOJBKHX YUpeauTeled ympaBieHHs O0beM IPOJaBAeMOM BaJIOTHI
KaXXZI0TO M3 YupeauTesaeH yrpaBieHus ONpeaessieTcs] CIeayonuM oopa3om:

Ob0nveM mpomaBaeMOi BadioTHl Yupeaurtens ymnpasieHus = (OObeM BamoTel Yupemutens ympasieHus) x (Bec
IIpOJIaBaeMOIl BaJIIOTHI), I1IE

Bec mponaBaemotii Banrotel = (O0BeM mpomaBaeMoi BalIOTHl Yupemutens yrpasienus) / (OOmuii 00eM BaIIOTH
3a CUET HECKOJIBKUX YUpeauTenel ynpaBiacHuUs).

HpI/I PacucTe CTOMMOCTH BAJIIOTHI 3@ OCHOBY IIPUHUMACTCA CPCAHCB3BCUICHHAA IICHA OIHOW €TUHUIIBI BAJTIOTHI.
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Ipunoxenune 3a k [oroBopy 10BepuTeJIbLHOI0 yNpaBJeHUs!

WHBECTUILIMOHHAS JEKJIAPALIHSI
JUISTI THANBUIYAJIBHBIX CTPATETHN
«BAJIIOTHBIN 1OXO/» N «PYBJEBBIN JOXO/»

1. Ilepedyenr 00BEKTOB, KOTOpPble MOryT OBITh mNepeAaHbl YNPaBJAIOIEMY B [I0BEPHUTEbLHOE
ynpaBJieHHe Y4dpeauTejeM YNpaBJeHH:

JleHe)XHBIE CPENICTBA B POCCUHCKUX PYOJIsIX U B HHOCTPaHHOH BalioTe

Obnuranuu QenepanbHOro 3aiiMa MUHHCTEpCTBA (hruHaHCOB Poccuiickoil denepanuu
Poccniickne rocyqapcTBeHHBIE PETHOHANBHBIE 1 MyHUITUTIANBHBIE OOTUTAI[IN
KopriopaTuBHBIe 1 OHpkeBbIe 00NMUTANN POCCHICKIX YMHTEHTOB

EBpoobnuranuu, obpamaronigecs Ha OUP>KEeBOM W BHEOHUPIKEBOM PhIHKE

OOBIKHOBEHHBIE U IPUBUJICTUPOBAHHBIC AKIIUU POCCHIICKUX AYMUTCHTOB

e Poccuiickue n MHOCTpaHHBIE IeMO3UTAPHbIE PACITICKY Ha aKIIUH POCCHHCKUX 1 HHOCTPAHHBIX SMUTEHTOB
e AKIUH 1 00JHMranvy HHOCTPAHHBIX SMUTEHTOB

e Bekcens poccuiickux opranuzanui

e CrpyKTypHBICE HOTHI HHOCTPAHHBIX YMUTCHTOB, HOMHHUPOBAHHBIC B PYOJISIX U B MHOCTPAaHHOHN BajIioOTe,
npeJHa3HaYeHHbIe ISl KBATM(UIIUPOBAHHBIX HHBECTOPOB.

2. IlepedyeHb 00bEKTOB JA0BEPUTEILHOI0 YNpPaBJeHHs, KOTOPbIe BIPaBe NMPHOOpeTaTH YNPaBJISIOIINI,
U CTPYKTYpa aKTUBOB, KOTOPYI0 00s13aH MOJ/IeP:KMBATH YNPABJMIONINI B TeUeHHEe BCEr0 CPOKA AelcTBHS
Horosopa:

Jomns B 001Ieii CTOUMOCTH

OOBEKT JOBEPUTEIEHOTO YIIPABICHUS OO0BeKTa TOBEPUTEIEHOTO
ynpasieHust, %
JleHexHBIE CpeACTBa B POCCUMCKUX PYyOJIIX M HHOCTPaHHOM Tlo 100%
BaJIIOTE
Oo6mmmranun denepanpHoro 3aiiMa Munuctepcrsa GUHAHCOB Jlo 100%

Poccuiickoit @enepannuu

Poccuiickue TOCYHapCTBECHHBIC PETUOHAJILHBIC U MyYHUIIUITIAJIBHBIC

o0uranuu Ho 100%
KoprnioparusHble 11 OMpkeBbIe O0JIMTAIINN POCCHICKIX YMHTEHTOB Ilo 100%
EBpooGnuranuu, odpamaromuecss Ha OUpKEBOM 1 BHEOHUPIKEBOM To 100%
PBIHKE
OOBIKHOBEHHBIC U TIPUBUIICTHPOBAHHBIC AKIIUU POCCHICKHX TTo 100%
SOMHUTEHTOB
Poccuiickue n MHOCTPaHHBIC JICTIO3UTAPHbIE PACTUCKH Ha AKLIH 7o 100%
POCCHHCKUX U HHOCTPAHHBIX IMUTCHTOB
DprouepcHbBIC U OMIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX ABJISIOTCS aKTUBBI, oOparmatomuecs Ha MOCKOBCKOIA Jo 100%
oupxe.
AKIMH ¥ O0JIUTaliid HHOCTPAHHBIX IMUTEHTOB Jlo 100%

CTpyKTypHBIC HOTH HHOCTPAaHHBIX SMUTEHTOB, HOMIHHPOBAHHEIE
B pyOJIsSIX ¥ B MHOCTPAHHOM BaJIOTe, IPeJHA3HAYCHHBIE IS o 100%
KBaIH(UIIIPOBAHHBIX HHBECTOPOB.

3. OuneHka aKTHBOB NMPOM3BOANTCH cOrjiacHO MeToauKe ompeejieHHs] CTOMMOCTH 00beKTOB
nosepureabHoro ynpapienus (IIpmioxenne Ne 2 x Jlorosopy).

4. Bwuabl CIeJ0K, KOTOpPble YNPAaBJSIOUIHA BNpaBe 3aKJIH0YaTh ¢ MPUHALIEKAIIIMHA YYpeTuTe 0
yIpaBjieHUs] 00beKTaMH J0BEPHUTEIHHOT0 YNPaBJEHUs, HAXOAAIIUMNCH B JOBEPHUTEJIHLHOM YNPABJICHUH:
®  CICIKH KyTUIA-TIPOJIAKH;
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e cnenku PEIIO;

® UHBIE C/CIKHU, HE MpOTUBOpeualue JloroBopy u JeHCTBYIOIIEMY 3aKOHOAATENHCTBY P®.
OrpaHu4eHus Ha COBEPILICHUE OTACIBHBIX BUIOB CICIOK BBOJATCS MO MUCHBMEHHOMY TPEOOBaHHUIO YUpeIuTes
yIpaBJiieHUs..

5. J[JomycTumoe MecTo coBepuieHHs caesok: JlomyckaeTcs coBepiieHne Kak ONp)KeBBIX, TaK 1 BHEOMPIKEBBIX
CHIETIOK.

6. JlaHHasi MHBECTUIMOHHASN JeKJIAPAIMS COJEPXKUT MaKCUMAIIbHBIA Ha0Op HHCTPYMEHTOB.

7. MuHHMAJILHAsA CTOMMOCTb AKTHBOB, llepeaBaeMbIX B JAoBepuTebHoe ynpasienne: 500 000 pyOmeit.
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Mpumoxenue 3b k [oroBopy 10BepUTEIHLHOIO YIpaBJIeHHsI

WHBECTUIIAOHHAS JTEKJIAPALNS
JUISI THINBUIYAJBHON CTPATETWHA
«MHIUBUIYAJIBHBI WHBECTUIMOHHBIN CYET»

1 Ilepeyenb 00beKTOB, KOTOpPble MOIYT ObITH IepeJaHbl YIPaBJsOUIeMy B [0BepHUTeJbHOE
ylpaBJjeHue YupeaurejeM YNpPaBJIeHUs JAJsi BHeCEHHs Ha MHIMBHMAYAJIbHbIH WHBECTHMIHOHHBIA c4YeT
MHUC):

° JleHexHbIe CpeCTBA B POCCHICKUX PyOIIsx.

2. IlepeyeHb 00bEKTOB /0BEpPUTENBHOI0  YNpaBJeHHs, KOTOpble BIpaBe MNpPUOOpeTaTh
Ynpapasiiommii, ¥ CTPYKTYpa aKTHBOB, KOTOPYIO 00513aH MOJIE€P:KMBATh YNPABJIAIOIIMNI B Te4eHUE BCEro
cpoka aeiictBus [lorosopa:

Hons B 00Omielt crouMocT

OOBEKT JOBEPHTEIBHOTO YIPABICHUS OOBeKTa JOBEPUTEIBHOTO
ynpasJieHus, %

JleHexHbIe CpeAcTBa B POCCHHCKUX PYOJISIX 1 HHOCTPAHHOH BaJlloTe Tlo 100%
JlenexHbIe cpeicTBa Ha Jeno3uTax bankos Tlo 15%
Oo6muranun ®enepanpHoro 3aiiMa MuHHCTepcTBa DHHAHCOB 100%
Poccwuiickoit denepanun Ho 0
Poccuiickne rocyapcTBEeHHBIC PETHOHAIBHBIE H MYHHITUTIAIBHEIC Jlo 100%
o0
o0Iuranuu

KopmoparuBHbie u Oup:keBBIE OOIUTAITTN POCCUUCKIX SMUTECHTOB Jo 100%
EBpooGmuranum, obparniaromuecs Ha OMP>KEBOM U BHEOUPIKEBOM PHIHKE Tlo 100%
OOBIKHOBEHHBIE U TIPUBIJICTHPOBAHHBIC KUY POCCUICKUX YMHTCHTOB o 100%
Poccuiickre u mHOCTpaHHBIE AEMO3UTAPHBIE PACITUCKH HA aKI[UHU 100%
POCCHICKHX ¥ HHOCTPAaHHBIX SMUTEHTOB Ho °

OprouepcHBIC U ONIIUOHHBIC KOHTPAKTHI, 0A30BBIM aKTUBOM KOTOPBIX
o 0
ABJISIOTCS aKTUBBI, OOpararonuecs Ha MockoBckoit Gupixke. Mo 100%
AKITUY ¥ 00JTUTaIIiy WHOCTPAaHHBIX SMUTCHTOB JTo 100%

CTpyKTypHBIC HOTHI HHOCTPAaHHBIX SMUTCHTOB, HOMUHHPOBAHHEIC B
pyOJIsSIX ¥ B HHOCTPAaHHOH BaJIIOTE, MpeAHa3HaYCHHbIC IS o 100%
KBaIH(UIIHIPOBAHHBIX HHBECTOPOB

3. OneHka aKTHBOB NMPOM3BOANTCH corjiacHO MeToauke ompeaeeHHsi CTONMOCTH 00HEKTOB
noBeputebHoro ynpasienusi (ITpunoxenue Ne 2 k Jlorosopy).
4. Buasl CIeJ0K, KOTOPble YNPABJSIOUIHNA BOPaBe 3aKII0YATh ¢ MPUHALJIEKANIMMH Y YpeIuTeTI0
yIpaBJjieHusi 00beKTaMM JA0BEPHUTEIbHOI0 yYNPaBJIEHUs, HAXOAAIIUMMCS B J0BEPUTEJHLHOM YNPABJICHHUM:
®  CICTKH KyIUIA-TIPOJAXKH;
e cnenku PEIIO;
® UHBIC CHIEJKH, HE IpOTUBOpeUaue JJoroBopy u aeicTByOmeMy 3aKOHOIATEILCTBY PO.
OrpaHu4eHus Ha COBEPIICHUE OTAEIBHBIX BUAOB CACIOK BBOAATCS MO MUCEMEHHOMY TPEOOBAaHUIO YUpEAUTEISI
VIIPaBJICHUS.
5. JlomycTuMoe MecTO coBeplIeHHs cAesIoK: JlomyckaeTcst CoBepIIeHHe KaK OMPIKEBbIX, TaK U BHEOUPIKEBBIX
cnenok. [lpuoOpereHne HEeHHBIX Oymar HMHOCTPaHHBIX SMHTEHTOB 32 CYET WMYIIECTBA, YYHTHIBAEMOTO Ha
VHIUBUAYAIbHOM WHBECTHUIIMOHHOM CUETE, IOMYCKAETCS TONBKO HAa OPTaHM30BAHHBIX TOPrax POCCHUCKOTO
OpraHu3aTopa TOProBJIH.
6. JlaHHAs MHBECTULHHOHHASI AeKJApamus COACPKUT MaKCUMAIBHEIH HA0Op HHCTPYMECHTOB.
7. MwuHUMAJTbHASI CTOMMOCTb aKTHBOB, NlepeIaBaeMbIX B JI0BEpPUTEILHOE YNPaBJIeHHE /IS B3HOCA HA
HHUC: 1 000 pyorneit.
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Ipunoxenue 3C k J[oroBopy 10BepuTeILHOI0 ypaBJieHUs!

NHBECTHIHIUMOHHASA JTEKJIAPALIUA
JIJIA UHAABUAYAJTBHOM CTPATEIUMM «EBPOOBJMIAIIMMA POCCUMCKHAX SMUTEHTOB»

1. IlepeyeHp 00BEKTOB, KOTOpble MOIryT OBITH mHepeAaHbl YNpPaBJsAOIEMY B [I0BEepHUTeILHOE
ynpaBJ/ieHHe Y4dpeauTejeM YNpaBJeHH:

e JleHEeXXHBIE CPECTBA B POCCHHCKUX PYOJIsSX M B MHOCTPAHHOM BalfOTe

e OOmuranuu denepanpHOro 3aifMa MUHUCTEpPCTBa pUHAHCOB Poccuiickoit dhenepannn

Poccuiickne rocynapcTBeHHbIE PETHOHAIBHBIE U MyHHIIMNATIbHBIC O0IUTalNN

KopniopatusHble 1 OupskeBble OOIUTALMN POCCUHCKUX SMUTEHTOB

EBpooOmuraruu, oOpamaronmecs Ha OMpKEBOM W BHEOHPIKEBOM PBIHKE

OOBIKHOBEHHBIE U NTPUBUJIETHPOBAHHBIE aKI[UH POCCHIICKUX SMUTEHTOB

Poccniickne u HHOCTpaHHBIE ACTTO3UTAPHBIE PACITMCKY HA aKIIMHA POCCHHCKUX M HHOCTPAHHBIX SMUTEHTOB
AKIIUM U OOJNMTallMM HHOCTPaHHBIX AIMUTEHTOB

2. IlepedyeHb 00bEKTOB J0BEPUTEILHOI0 YNPpaBJeHHs, KOTOPbIe BIPaBe NPHOOpeTaTh YNPaBJISIOIIMI,
U CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOJIEeP:KMBATh YNPABJIAIOIIMII B Te4eHUEe BCEro CPoKa jJAeicTBUS
Horosopa:

Jomns B 001Ieii cTOUMOCTH
OOBEKT JOBEPUTEIBHOTO YIIPABICHUS OO0BbeKTa JOBEPUTEILHOTO
ynpasieHus, %
JleHexHbIe CpeACcTBa B POCCUICKUX PyOIsIX U MHOCTPaHHOM Tlo 100%
BaJIIOTE
l'ocynapcrBennsie niernsie Oymaru (OD3, EBpoobaurannn To 30%
Mun®una PO, O6nuranuu banka Poccrnn);
Pernonansasie (O0murannn CyosexToB PO, MyHUIMTIATBHBIE o
00 IMTaIH ) Ho 30%
KopriopaTuBHbIe U OHpkeBbIe OOIHUTAIMA POCCHICKUX SMUTEHTOB To 100%
EBpoobmuranuu, obpararonaecss Ha OUpIKEBOM U BHEOHPKEBOM To 100%
pBIHKE
@Dplo4yepCcHbIE U ONIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SBJISIFOTCS aKTUBBI, oOpararomuecs Ha MOCKOBCKOI Ho 7%
Ouprke (MCIOJIB3YIOTCA B MHTEpECcaX XEKHPOBAHMS PUCKOB).

3. OueHka aKTHBOB MNPOU3BOAUTCH corjacHo Meroauke omnpeaedeHduss CTOUMOCTH O0BEKTOB

noBepurebHoro ynpasienusi (ITpunoxenue Ne 2 k Jforosopy).

4. Buasl cAeJIOK, KOTOpble YNpaBJAIOUIMI BOpaBe 3aKI04YaTh € NPUHALIEKAIUMH Y4YpeauTeTIo

yIpaBJjieHusi 00beKTaMM JA0BEPUTEIbHOI0 yYNPaBJIEHUs, HAXOAAIIUMMCS B J0BEPUTEJHLHOM YNPABJIEHHUM:

®  CICTKU KYIUIU-TIPOJAXKH;

e cnenku PEIIO;

® WHEBIC CHIENKH, HE TIPOTHBOpedammue [JoroBopy u JeHCTBYIOMEMY 3aKOHOIATEILCTBY PO.

OrpaHuveHus Ha COBEPIICHUE OTACIbHBIX BUJOB CIACIOK BBOJISATCS MO MHUCHbMEHHOMY TPEeOOBAHHIO YUpeauTels

VIIPaBJICHUS.

5. JlomycTHMOe MecTO cOBeplIeHHUsl cesIok: JlomyckaeTcs CoBepIIeHne Kak OMPIKeBBIX, TaK U BHEOMPKEBBIX

CHEJIOK.

6. Jlannasi ”HBECTHUIMOHHAS AEKJIAPAIMs COJIEPKUT MaKCHUMAIILHBI HA0Op HHCTPYMEHTOB.

7. MwuHuUMAJTbHAsI CTOMMOCTHb aKTHBOB, NlepelaBaeMbIX B JAoBepureasHoe ynpasienue: 5000 000 pyOmneii.

8. Komuccusi 3a 1ocpouHbIii BHIBOI HMYIIECTBA:
Komuccus 0,5% oT cTouMOCTH MMyIIECTBa MOAJIEKAIIETO BBIBOAY, B ClIy4Yae JOCPOYHOTO BBIBOJIA AaKTHUBOB
B CPOK 710 365 nHeil ¢ naTel Havana aeiicteus JJoroBopa. JlaHHast KOMUCCHS HE B3UMAETCS € I0X0/1a 110 CUETY
JIOBEPUTEIHHOTO YIIPABJICHHUS.

30



Mpumnoxenue 3d k [oroBopy 10BepUTEIHLHOIO Y paBJIeHHsI

HNHBECTHUIIMOHHASA JEKJIAPALIUA
JIJIA UHAABUIYAJIBHONH CTPATEIHMU «CTPATETHMH POCTA»

1. TlepeyeHb 00BEKTOB, KOTOPbIe MOTYT ObITH NMepedaHbl YNPABJSIIONIEMY B J0BepHUTEIbHOE YIIPpaBJieHHe
YupeauresieM ynpaBJ/ieHHsI:

2.

e JleHEeXXHBIE CPECTBA B POCCHHCKUX PYOJIsSX M B MHOCTPAHHOM BallfOTe

e OOmuranuu denepanpHOro 3aifMa MUHUCTEpPCTBa pUHAHCOB Poccuiickoit dhenepannn

e Poccuiickue rocyiapcTBeHHBIE PETHOHAIBHBIE U MyHUIUIIATIbHbIE OOIUIaluN

e KopnoparusHbie 1 OMp:keBbIC OOIUTalluy POCCUICKUX 3MUTEHTOB

e EBpoobnuramuy, obpamaromuecs: Ha ONp>KeBOM M BHEOHPIKEBOM PHIHKE

e OOBIKHOBEHHBIE U TPUBUIICTHPOBAHHBIE aKITUH POCCHICKIX SMHTEHTOB

e Poccuiickue n ”HOCTpaHHBIE IETO3UTAPHBIE PACITICKHI Ha aKITUH POCCHHCKUX M MHOCTPAHHBIX YMHTEHTOB
IlepeyeHs  00BbEKTOB  JOBEpPHTEJBLHOr0  YIpaBJEHHUs, KOTOpPble BIpaBe NpHOOpPeTaTh

Yupasasironuii, # CTPYKTypa aKTHBOB, KOTOPYI0 00513aH MO/UIeP:KHBATh YNPABJIAOIINI B TeUeHHE BCEro
cpoka aeiictBus Jorosopa:

Jlons B oOwiei
CTOUMOCTH
OOBEKT NOBEPHUTEIHHOTO YIPaBICHUS OO6mnexTa
JIOBEPHUTEIHHOTO
ynpaBiesus, %
JleHexHbIe CpeAcTBa B pOCCHICKUX PyOIIX W WHOCTPAHHOM BaJioTe Mo 100%
I'ocynapcrBennsbie niennbie Oymaru (Od3, EBpoobiurannn Mun®una Mo 30%
P®, O6nmuranuu banka Poccun);
Pernonanpasie (O0muranun CyonexkToB PO, MyHumumansase
obnuranuu), KOpIopaTHBHEIE U OUPIKEBBIE OOIUTAIUU POCCUMCKUX Mo 30%
SMHTEHTOB
EBpoobGnuraruu, odpararomuecss Ha OMpKeBOM U BHEOMPIKEBOM PBIHKE Jo 20%
OOBIKHOBEHHBIE W MPUBUJICTUPOBAHHBIC AKIIUU POCCUUCKUX SMHUTEHTOB,
Poccuiickre 1 HHOCTpaHHbIE JEMO3UTapHbIe PACIIUCKU Ha aKI[UU Mo 80%
POCCUHCKUX IMUTEHTOB
OprouepCHBIC U OMIIHOHHBIE KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX 15%
SBIISIIOTCSL AKTUBBI, oOpamaronecs Ha MOCKOBCKO# Oupike Ao 15%

~

noBepurebHoro ynpasienusi (ITpunoxenue Ne 2 k Jlorosopy).

yIpaBJIeHUH:
®  CJICNKH KYILTU-TIPOJIAXH;
e cnaenku PEIIO;

OneHka aKTHBOB NpoOMu3BOAUTCHA COIJTAaCHO MeTtoauke onpeaeJaeHus

CTOMMOCTH

Buabl caesiok, KOTOpble YTPaBJISIIONMIA BOpaBe 3aK/I04YaTh € NPUHAMJICKANAMH YUpeauTeaio
ynpapjeHuss O00beKTAMHM [IOBEPUTEIBHOIO YNPABJICHUS], HAXOASIMMUCS

e  UHBIC C/EJIKHU, HE IpOTUBOpeyalre JJoropopy u aeiicTByromeMy 3aKoHOAATeNbCTBY PO,

Ol"paHI/ILICHI/IH Ha COBEPIICHUC OTACIbHBIX BUAOB CACJIOK BBOAATCA 1O MNHCbMCHHOMY TpC6OBaHI/IIO

Yupenutens ynpaBieHHs.

CJIEJIOK.

Komuccust 3a [lOCpO‘{HBIﬁ BBIBOJ UMYLIIECTBA:

Komuccust 1% oT cTomMOCTH MMyIIEeCcTBa MOAIEKAIIETO BRIBOIY, B CIIy4ae JOCPOYHOTO BBHIBOAA aKTHBOB B
CpoK 110 365 nHei ¢ maThl Havana aeiicTBus JoroBopa. JlaHHas KOMHUCCHS HE B3UMAETCs C JOXOMAA IO CUETY

JOBCPUTCIIBHOI'O YIIPABJICHUA.
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JonycTnmMoe MecTO COBepIIEHMsI CIeIO0K: JOIMYCKAeTCA COBEPIICHHE KaK OMPKEBBIX, TaK U BHEOMPIKEBBIX
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Ipunoxenne 3e k J[oroBopy 10BepuTeJIbLHOI0 yIpaBJeHUs!

HNHBECTHUIIMOHHASA JEKJIAPALIUA
NI UHAABUAYAJIBHOM CTPATEIUM «XAJBHUHI 2»

1. IlepeyeHbp 00bEKTOB, KOTOpPble MOTYT OBITH TNepeJaHbl YNPAaBJIAKIIEMY B A0BepUTeJbHOE yNpaBJIeHHe
Yupenurenem ynpabJieHUs :

e JleHeXHBIE CPEJCTBA B POCCUHCKUX PYOJISIX M B MHOCTPAHHOH BaJIoTe.
2. IlepeyeHb 00BEKTOB [0BEPUTEBLHOIO YNPABJICHMS, KOTOpbIe BIpaBe NpHOOpeTaTh YNpaBJSIIOIUH, U

CTPYKTypa aKTHBOB, KOTOPYI0 00si3aH MOJ/AEeP:KUBATHh YNPABJIANIHNA B TedeHHEe BCEr0 CPOKa JelCTBHS
Horosopa:

Homns B 00mmieli crouMocT
OOBEKT JOBEPUTEIBHOIO YIIPABICHHS OOBeKTa JOBEPUTEIBHOTO
ynpasieHus, %

JleHexxHble CpeAcTBa B POCCHHCKHX pPYONsIX W

MHOCTPaHHOH BaJIIOTE Jlo 100%
AKITNY HTHOCTPAHHBIX YMUTECHTOB Jo 100%
Axmuu ETF Jo 100%
OprouepCHBIE U OMIIUOHHBIE KOHTPAKTHI, 0a30BBIM

AKTUBOM KOTOPBIX SIBJISIOTCS aKTHBBI, TTo 20%

obpamaromuecs Ha NYSE, NASDAQ u
MockoBCKoO# Oupxe.

3. OueHka aKTMBOB NPOU3BOJMTCA coryiacHO Meroauke onpeejeHUsi CTOUMOCTH 00bEKTOB JOBEPHTE]IbLHOI 0
ynpasJjenus (IIpunoxenne Ne 2 x JloroBopy).

4. Buabl c/le0K, KOTOpble YIPaB/JfAOIIUA BIpaBe 3aK/II04YaTh € TNPUHALJIEKAIMMMHU YYpeauTesio
ynpaBJieHUsl 00beKTaMH 10BEePHUTEJbHOI0 YIpaBJeHHs], HAXOASIIUMNCA B J0BEPUTEJbLHOM YINpPABJICHUH:

L4 CACJIKH KYIIJIM-ITPOOAKU.

5. lomycTHMOe MecTO COBEpIIEHHSI CIEJOK: JOIyCKAeTCs COBEpIIeHHE KaK OWPIKEBBIX, TaK M BHEOHMPIKEBBIX
CJICJIOK.

6. /lanHas WHBECTHHHOHHAS JEKJIAPaNUs COJCPKUT MAKCHUMAIbHBIA HA0Op MHCTPYMEHTOB.

7. MUHAMAJIbHas CTOMMOCTHh aKTHBOB, NlepPeaBaeMbIX B JOBEPHTEIbLHOE YNpaBJIeHHE:
5 000 000 py©Oeil niu SKBUBAJICHT B MHOCTPAHHOU BaJTIOTE.

8. Komuccusi 3a 10cpouHblii BHIBOJ UMYIIIECTBA:

Komuccus 0,5% oT cTOMMOCTH MMYIIIECTBA TOJICKAIIETO BHIBOIY, B CIIydae JOCPOYHOTO BEIBOJIA aKTHBOB B CPOK
no 182 nmuedt ¢ matel Havama naedictBus JloroBopa. [laHHas KOMECCHS HE B3UMAaeTCs C JOXOAa IO CUETY
JOBEPUTEIHHOTO YIIPABICHHUSL.
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Ipunoxenne 3f k JloroBopy 10BepUTEILHOIO YIPaBICHUS

NHBECTUIIMOHHASA NEKJIAPAIIUA
JIJI1 UHAUBUAYAJIBHOM CTPATEIMM «APBUTPAJK HA CPOYHOM PBIHKE»

1. Ilepevyenb 00bEKTOB, KOTOPble MOTYT OBbITH NepelaHbl YIPABJISIIONIEMY B J0BepUTe/]LHOE yNpaBJieHHe
Yupenurenem ynpabJieHUs:

e JleHEKHBIE CPEACTBA B POCCUNCKUX PYOJISIX U B MHOCTPAHHOH BalltoTe.
2. IlepeyeHb 00BEKTOB [OBEPUTEJBLHOIO YNPABJICHMS, KOTOpbIe BIpaBe NpHOOpeTaTh YNpaBJSIIOIUH, U

CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJEP:KUBAThL YNPaB/SIOIINA B TedeHHEe BCero Cpoka aeidcTBuUs
Jorosopa:

Homns B 00mmieli crouMocT
OOBEKT JOBEPUTEIHHOTO YIIPABIICHUS OOBeKTa TOBEPUTEINBHOTO
yrpaBieHus, %
JleHexxHbIe CpeACTBAa B POCCHHCKHX pPYOIsIX W To 100%
o (1]
WHOCTPaHHOH BaJroTe
@prouepcHble  KOHTPAKTHI, oOpalmaroniuecs Ha JTo 100%
CME, ICE, HKEX, u MoCKOBCKOI1 OHpKe. 0
OrloyepcHbIE KOHTPAKTHI, OOpamaromuecss Ha To 100%
(1]
BHEOUpkeBOM pbiHKe U pbiHke CITDU.
Axunu OUpkeBBIX TOpryeMbix ¢ounoB ETF o 100%

3. OneHka aKTHBOB NMPOM3BOAMTCS cOrviacHO MeToquke onmpeeaeHHsi CTOMMOCTH 00beKTOB N0BEPUTEJbHOI 0
ynpasJjenus (IIpunoxenne Ne 2 x JloroBopy).

4. Buabl cAe0K, KOTOpble YIPaB/JfOUUA BIpaBe 3aK/I04YaTh € MNPUHALJIEKAIMMMHU YYpeauTesio
ynpaBJieHUsl 00beKTaMH 10BEePUTEJbHOI0 YIpaBJeHUs], HAXOASIIUMNCA B J0OBEPUTEJbLHOM YNpPABJICHUH:

®  CJICIKU KYIUIU-TIPOJAXKU;

e cnenku PEIIO;

® UHBIC CHIENKH, HE MpoTHUBOpeyamue [Joropopy u JecTByOMEeMy 3aKOHOAATENbCTBY PO.

5. lomycTHMOe MecTO cOBepIIeHHsI CIeJO0K: JIOIYCKAeTCs COBEPIICHNE OMPKEBBIX M BHEOMPIKEBBIX CHEIOK.
6. )Ia}maﬂ NHBECTUIMOHHAA JCKJIapanus COACPXKHUT MaKCHMAaJTbHBII Ha60p HUHCTPYMCHTOB.

7. MuHAMaIbHAs CTOMMOCTH AaKTHBOB, NlepeJaBaeMbIX B JOBepHTe/ILHOE YNpaBJeHHe:
6 000 000 pyOmneit niaM SKBUBAJICHT B MHOCTPAHHON BaJIIOTE.

8. Komuccus 3a 10cpoyHblii BHIBOJ HMYIIECTBA:

Komuccnst 1,0% OT CTOMMOCTH MMYINECTBA MOJICKAIIETO BBHIBOIY, B CIIy4ae JOCPOYHOTIO BBHIBOAA aKTUBOB B CPOK
no 183 nmmedt ¢ matel Havama naedictBus JloroBopa. [laHHas KOMECCHS HE B3UMAaeTCs C JOXOAa IO CUETY
JIOBEPUTEIHHOTO YIIPABJICHHUSL.
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Ipunoxenune 39 k loroBopy 10BepuTeIbLHOT0 yNpaBJeHUs!

HMHBECTULIMOHHAS JEKJIAPAIIMA
JIJI1 UHAABUAYAJIBHOM CTPATEIWMM «IUBUJAEHIHAS BbICOKOJOXOTHAS»

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITH HepedaHbl YNpPaBJSOIIEMY B J0BepHTe/IbHOe yNpaBjieHHe
Yupenurenem ynpabJieHUs:

e JleHeXXHBIE CPEJCTBA B POCCHHCKHUX PYOJIAX M B MHOCTPAHHOH BaJIIOTE,;
e lleHHble OyMar# poCCHICKUX W HHOCTPAHHBIX SMHUTEHTOB B BUE aKIIMH U JETIO3UTAPHBIX PACITHCOK.

2. IlepeyeHb 00BEKTOB [0BEPUTEJLHOIO YNPABJIEHMsI, KOTOpPble BIpaBe NPHOOpeTaTh YNpPaBJSIIOLIUI, H
CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJAEP:KHUBATh YNPaB/SIOIINNA B TedeHHEe BCEro Cpoka AeidcTBUs
Jorosopa:

Jomns B 0011eii CTOUMOCTH
OOBEKT JOBEPUTEIBHOTO yIPaBICHHUS OOBeKTa JOBEPUTEITBHOTO
ynpaBieHus, %

CHCXKHBIC Cpe€aACTBa B OCCHHCKHX 6H$IX )51
it cpen p py JTo 100%
HMHOCTPAHHOH BaJIFOTC

AKIIMY U JAEHNO3UTapHbIE PACHUCKU POCCUUCKHX

o 100%
SMHUTEHTOB
AKIINY ¥ IeNO3UTapHBIE PACITUCKA WHOCTPAHHBIX To 100%
SMHUTEHTOB
IIpssimoe u o6parroe PEITO Ho 100%
Oprouepchl, ONMIMOHEI, W (OPBAPAHBIE TOTOBOPA To 100%
(KOHTpAKTHI)

3. OueHKa aKTHBOB NPOU3BOJMUTCS COIJIAcHO MeToauke onpesie/ieHUs CTOMMOCTH 00beKTOB 10BEPUTEILHOI 0
ynpasJjienus (IIpunoxenune Ne 2 x Jlorosopy).

4. Buasl cAesioK, KOTOpPble YNPaBJSIOIIMIA BHOpaBe 3aKIKYaTh ¢ MNPUHALJIEKANUMHU  YUpeIuTeaIo
ynpaBJieHUsI 00bEKTaMH T0BEPHUTEIHLHOT0 YNPaBJIeHUs], HAXOASAIIUMHCH B I0BEPHUTEILHOM YIPaBJICHUHU:

®  CIENIKH KYTUTH-TIPOJaXKH;

e  omepanuu KOHBEPTAITUH (KAHIICIAIIAHN );

e cnenku PEIIO;

e  WHBIE CIICJIKH, HE TIPOTHBOpeyanue JJoroBopy u IeHCTBYIOIIEMY 3aKOHONATEIbCTBY PD.

5. lomycTHMO€E MeCTO COBepLIeHMsI CAEJOK: JIONMYCKAeTCsl COBEPIIEHNE OMPKEBBIX U BHEOMPIKEBBIX CHCIIOK.
6. lanHasi MHBECTHMIHOHHAS JeKJIApAlMs COICPKUT MaKCUMaJbHBIH HA0Op HHCTPYMEHTOB.

7. MuHMMaNbHAsi CTOMMOCTH AKTHBOB, NepPeJaBaeMbIX B J0BepHTe/bHOE yNpaBJieHHe:
5 000 000 pyGiieit uinu SKBUBAJICHT B HHOCTPaHHOMN BAIIOTE.

8. Komuccusa 3a IlOCpO‘{HBIﬁ BbBIBO/JI UMYyLIIECTBA:

Komuccust 2% oT cTOMMOCTH aKTHBOB, MOAJICKAIIMX BBIBOAY, B CIydac TOCPOYHOrO BBIBOJAA aKTHBOB B cpok 10 90
KaJIeHJAApHBIX JHEN ¢ JaThl 3aKitodeHus Jlorosopa.
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Mpumnoxenue 3h k [oroBopy 10BepUTEIHLHOIO Y paBJIeHHsI

NHBECTUIIMOHHASA JNEKJIAPALIUSA
JIJI1 UHAUBUAYAJNBHOM CTPATEIMM «MUC-3 «PAHTBE»

1. IepeyeHp 00bEKTOB, KOTOPBIE MOTYT ObITH MepeJaHbl YNPABJAIOIIEMY B I0BEPUTEIbHOE YIIPABJIEHHUE
YupenuresieM ynpapJieHHUs:

e JleHeXHBIE CPEACTBA B POCCHHCKHX PYyOIIsIX

e OOmuranuu denepanpHOro 3aiiMa MUHUCTEpPCTBa puHAHCOB Poccuiickoit dhenepannn

e Poccuiickue rocyiapcTBeHHBIE PETHOHAIBHBIE U MyHUIIUIIATIbHEIE 00U alluu

e KopnoparuBHbie 1 OHp:keBbIE OOIUTalluy POCCUICKUX 3MUTEHTOB

e OOBbIKHOBEHHBIE U NPUBUIIETHPOBAHHBIEC aKIIMH POCCUICKIX IMUTCHTOB

2. Ilepeyens  00BbEKTOB  JOBEpPHTEJBLHOI0  yNpaBJICHMs1, KOTOpble BIpaBe MNpHOOpeTaTh
Yrnpasisomuii, 1 CTPYKTypa aKTHBOB, KOTOPYIO 00513aH NOJIeP:KUBATh YNPABJIAOIINN B Te4eHHe BCero
cpoka jeiictBus Jorosopa:

Joist B o0lell CTOUMOCTH
OOBEKT NOBEPHUTETHHOTO YIIPaBICHUS OOBeKTa AOBEPUTENBHOTO
ynpaBiaeHus, %o

JleHexHbIe CpeAcTBa B pOCCUICKUX PyOIsIX U WHOCTPaHHOM To 100%
BAJIIOTE
I'ocynapcTBennsie nennsie Oymaru (OD3) o 70%
Pernonanpupie (O6muranuu CyonekToB PO, MyHuIumansHbe Tlo 60%
oOnuranun)
KopriopatusHBbIe 11 OHprkeBBIE OOINTAIINN POCCHICKIX To 50%
9MUTEHTOB
OproYepcHble KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX To 10%
SIBJISTFOTCSI aKTHBBI, OOpamatormuecs Ha MOCKOBCKOH OHpike

3. OnmeHka AaKTHBOB MNPOU3BOAUTCH cOrjJacHo MeToauKe omnpeaejieHHss CTOMMOCTH 00bEKTOB
noBeputTeanHoro ynpaJjenusi ([Ipunoxenne Ne 2 k JloroBopy).

4. Buabl cIeJIOK, KOTOpble YNpPaBJAKWIIUMI BOpaBe 3aKJI0YATh € NPUHALIEKAIMMMH YUpeauTeJsaio
ynpaBJieHUsi 00beKTaMU I0BEePUTEIbHOI0 YNPAaBJICHUSI, HAXOAAIIMMHUCHA B J0BEPUTEIbHOM YNpPAaBJIEHUU:
® CJENKU KYTUTH-TIPOJIAXKH;
e cruenku PEIIO;
® UHBIC CICNIKH, HEe poTUBOpeydalue J{oropopy 1 AeHCTBYIONIEMY 3aKOHOAATEIbCTBY.
OI‘paHI/I'-IeHI/ISI Ha COBCPIICHUC OTACJIBbHBIX BUIOB CACIOK BBOAATCA MO MMCbMCHHOMY Tpe6OBaHI/IIO quez[I/ITenﬂ
yIpaBJICHUS.

5. I[OIIyCTI/IMOG MECTO COBECPINCHUSA CIACJIOK: HOITYCKACTCA COBECPHICHUE KaK 6I/Ip>KeBLIX, TaK 1 BHG6I/Ip)K€BI>IX
CICJIOK.

6. JlaHHasi UHBECTHIMOHHAS JAeKJIApaUusl COACPKUT MAKCUMAIbHBIA Ha0Op HHCTPYMECHTOB.

7. MuHMMAJIBbHAsI CTOMMOCTH AKTHBOB, MepeJaBaeMbIX B JoBepurenbHoe ynpasienne: 5000 000 pyoreii.

8. Kommccusi 3a 10CpOYHBIi BHIBOJ HMYIIECTBA:

Komuccus 0,5% oT cTonMocTd UMYIIECTBA MOUIEKAIIETO BBIBOY, B ClIydae JOCPOYHOTO BHIBOJIA aKTUBOB B CPOK

Jo 365 aueit ¢ nmatel Hawana jaeidctBus oroopa. JlaHHas KOMHUCCHSIT HE B3UMAeTCsl C JOXOJAa IO CYETY
JIOBEPUTEIBHOTO YIIPABJICHHS.
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IMpunoxenue 3ik [oroBopy 10BepuTEIHLHOIO YIpaBJIeHHsI

WHBECTUIIAOHHAS JTEKJIAPALNS
TUISI UTHIABUIYAJBHON CTPATETHU «PAHTBHE»

1. IlepeuyeHb 00bEKTOB, KOTOPBIe MOTYT ObITh MepeJaHbl YNPAaBJAIOIIEMY B I0BepUTeIbHOE YIIPABJICHH e
Yupenurenem ynpabJieHUs:

e JleHeXHBIE CPEJCTBA B POCCUHCKUX PYOJISIX M B KHTAMCKUX FOaHAX

e OOmurannu denepanpHOrO 3aiiMa MUHUCTEpPCTBa pUHAHCOB Poccuiickoit dhenepannn

e Poccuiickue rocyapcTBEHHBIE pETHOHANBHBIE M MyHUIIUTIANBGHBIE O0TUTAIIIN

e KopnoparusHsie 1 OHp:KeBbIC OOIUTalluy POCCUICKUX 3MUTEHTOB

e  OOBbIKHOBEHHBIE U IPUBUIICTHPOBAHHBIE AKIIMH POCCUMCKUX SMHUTEHTOB

2. IlepedyeHb 00bEKTOB J0BEPUTEILHOI0 YNpaBJeHHs, KOTOPbIe BIPaBe NMPHOOpeTaTh YNPaBJIAIOIINI,
U CTPYKTYpa aKTUBOB, KOTOPYI0 00s13aH MOJ/IeP:KMBATh YNPABJSIOUIMI B TeUeHHe BCEro CPoka JaeicTBUS
Jorosopa:

Houst B 001Iell CTOMMOCTH
OOBEKT JOBEPUTEIHHOTO YIIPABICHUS OO0BeKTa TOBEPUTEIEHOTO
ynpaBieHHus, %

JleHexHble CpeAcTBa B pOCCUICKUX PyOIsIX U HHOCTPAHHOM Tlo 100%
BaJIIOTE
I'ocynapcrBennbie nieHHble Oymaru (OD3) Ho 70%
Pernonanpasie (O0muranun CyosexktoB PO, MyHUIIIIAEHEIE 60%
00JIMTaIH) Ho 0
KopriopatuBHbIe ¥ OUpKEBbIE OOIUTAIUN POCCHICKIX Jlo 50%
SMHUTECHTOB
OprouepcHbIE KOHTPAKTHI, 0230BBIM aKTHBOM KOTOPBIX 10%
SIBJISIIOTCSl AKTHBBI, OOpararorrecss Ha MOCKOBCKOH OHpike Ho 0

3. OueHka aKTHBOB MNPOU3BOAUTCH corjacHo MeToauke ompeaejJeHHs CTOMMOCTH 00bHEKTOB
aoBepureabHoro ynpasiaenus (IIpmnoxxenne Ne 2 x [lorosopy).

4. Buagpl CHeJI0K, KOTOpble YNPABJAIIMI BOpaBe 3aKJII0YaTh ¢ NPHHALIEKAIMMAMH YYpeauTeTI0
ynpaBJieHUsi 00beKTaMu 10BEePUTEIbHOI0 YINPaBJICHUSI, HAXOAAMMHUCH B J0BEPUTEIbHOM YNpPAaBJICHUU:
® CICIKHU KYIUIH-IIPOJAXKH,
e caenku PEIIO;
® UHBIC CICNIKH, HEe IpoTUBOpeyalue J{oropopy 1 AeHCTBYIONIEMY 3aKOHOAATEIbCTRY.
Ol”paHI/I'-IeHI/Iﬂ Ha COBEPHICHUEC OTACJIBHBIX BUAOB CICIIOK BBOAATCA IO MUCHbMCHHOMY Tpe60BaHI/IIO YLIpeI[I/ITeJ'Iﬂ
YIPaBJICHUA.

5. JlomycTHMoe MecTO COBEpPIIEHHsI CIEJOK: JIONMYCKACTCsS COBEPIICHUE KaKk OUPIKEBBIX, TAK M BHEOUPIKEBBIX
CIIEJIOK.

6. JlanHasi MHBECTHIIMOHHAS JAeKJIapanusi COACPKUT MAKCUMAIBHBIAH Ha0Op HHCTPYMECHTOB.

7. MuHnMaJbHasi CTOUMOCTh AKTHBOB, MepelaBaeMbIX B JioBepureibHoe ynpasienne: 5000 000 pyOmneid.

8. Kommccusi 3a 10Cpo4HbBIii BBIBOJ HMYIIECTBA:

Komuccus 0,5% ot cTouMocTy UMyIIECTBA MOJUIEKAILIETO BBIBOY, B ClIyyae JOCPOUHOIO BBIBOJIA aKTUBOB B CPOK

J0 365 nueil ¢ parel Hauvana paeiicrBus Jlorosopa. [laHHas KOMHCCHsS HE B3UMAeTcs € JOXO0Ja IO CYETY
JIOBEPUTENBHOIO YIIPABJICHUS.
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Ipunoxenne 3j k J[0roBopy 10BepPUTEILHOIO YIPAaBICHUS

HMHBECTUIINOHHASA JEKJIAPAIIUSA
JJISI HHAUBHU Y AJIBHOM CTPATEIMHA
«APBUTPAX»

1. IepeyeHp 00bEKTOB, KOTOPHIE MOTYT ObITH MepeJaHbl YNPABJAIOIIEMY B I0BEPUTEIbHOE YIIPABJIEHHE
YupenuresieM ynpapJieHUs:
e JleHeXHBIE CpPEACTBAa B POCCHHCKUX PYOIIX.

2. IlepedyeHb 00bEKTOB JA0BEPUTEILHOI0 YNpaBJeHHs, KOTOPbIe BIPaBe NMPHOOpeTaTH YNPaBJIAIOIINI,
U CTPYKTYpa aKTHBOB, KOTOPYIO 00513aH NMOJEeP:KMBATh YNPABJAIOIIMII B Te4eHUEe BCEro CPoKa AeicTBUs
Jorosopa:

Hons B oOmieii cTouMOCTH
OOBEKT JTOBEPUTEIBLHOTO YIIPABICHUS OObeKTa JTOBEPUTEIBLHOTO
ynpasJieHus, %

JleHexHbIe cpeAcTBa B pOCCHUICKUX pyOIIIX U HHOCTPaHHOM BaJroTe Ho 100%
I'ocynapcTBenHble nieHHble Oymaru (OD3) Ho 100%
Pernonanpupie  (OOmuranuum  CyOwsexToB  P®, MyHununaneHbe

oOnurannn), KOPHOpPAaTHBHBIE M OWpPXKEBBIE OOIHMTallMM POCCHIICKUX Jo 100%
9MHUTEHTOB

OOBIKHOBEHHbIE M IPUBUIIETHPOBAHHBIC AaKIIUH POCCUHCKUX YMUTCHTOB,

Poccuiickue ¥ MHOCTpaHHBIE [JEMO3UTAPHBIE PACIHUCKH HA AKIUU Jo 100%

pOCCHﬁCKHX OMUTCHTOB

Kmupunrossie ceprudukars! yuactusg (KCY) Ho 100%

CraHmapTH3UpOBaHHBIE MPOW3BOAHBIE (DHHAHCOBBIE HHCTPYMEHTEI
(CII®oU), wunsie IIOU Bxarouas QorodepcHble, QopBapAHble U
ONIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX SIBJISIOTCSI AKTHBBL

o 100%

oOparraroruecss Ha MOCKOBCKOI Oupike

3. OuneHka aKTHMBOB IIPOM3BOJUTCH corjacHo Meroauke oInpegeleHusi CTOUMOCTH 00beKTOB
aoBepureasHoro ynpasiaenus (IIpmnoxxenne Ne 2 k Jlorosopy).

4. Buabl cIea0K, KOTOpPble YNPaBJASIONIUA BIpaBe 3aKI0YATh € MPUHALIEKAIMUMH Y4YpeIuTeTIo
ynpaBJieHUsl 00beKTaMU 10BEepPUTEJIbHOT0 YNPAaBJIEHUS, HAXOASAIMMHUCHA B JOBEPUTEIbHOM YNPABJIEHUM:
®  CJENKU KYIUTU-TIPOJAXKH;
e cnenku PEIIO;
o caenxu CBOII;
e  WHBIC CACJIKHU, HE IPOTUBOpeyamue JJoropopy u IeicTBYIOMEMy 3aKOHOIATEILCTBY.
OrpanuveHus Ha COBEPIIEHUE OTICIBHBIX BUJOB CIIEIIOK BBOATCS MO MICHMEHHOMY TPESOOBAHUIO Y UpeIUTels
yIpaBJEHUSL.

5. JlomycTumMoe MeCTO COBEPUIEHHSI CHeJIOK: JIOMYyCKACTCsl COBEPIICHUE OMPIKEBBIX U BHEOUPIKEBBIX CIIEIIOK.
6. JlaHHAasi MTHBECTUIHOHHASI JeKJIAPAIMS COJCPKUT MAKCHMAIbHBIH HAOOp HHCTPYMEHTOB.
7. MuHEMAJIbHAsI CTOMMOCTb aKTHBOB, llepeaaBaeMbIX B JoBeputenbHoe ynpasienne: 5000 000 pyGoieid.

8. Kommuccus 3a 1ocpovHblii BBIBOJ HMYIIECTBA:
Het xoMuccuii.
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Ipunoxenne 3Kk_1 k JloroBopy 10BepuTEIHLHOIO0 YIpaBJIeHHsI

HUHBECTHUIIMOHHASI JEKJIAPAIIUS
IJIS1 UTHANBUAYAJIBHOM CTPATEIHU
«AMIIYJbC POCTA» POCCUMCKHUHN PYBJIb

1. IlepeuyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh MepedaHbl YNpPaBJIsIIOLIeMy B A0BepUTeJbHOE yNpaBJeHue
Yupenurenem ynpabJieHUs:

o JleHexHBIE CpeICTBAa B POCCUHCKUX PYOJISIX U B F0AHIX

e OOnuranuu ¢enepaabHOTO 3aiiMa MUHUCTEpPCTBa uHaHCOB Poccuiickoii deneparuu

e Poccuiickue TOCYJapCTBEHHBIC PETUOHAJIBHBIC U MYHUIIUITIAJIbHBIC 06JIPIFaIIPIPI

e KopnoparuBHble 1 OHpXKEBBIE OOIUTAIINN POCCUHCKUX 3MUTEHTOB

e OOBIKHOBEHHBIEC U IPUBUIIETHPOBAHHbIE AKIIMH POCCUHCKUX SMUTEHTOB

2. IlepeyeHb 00HEKTOB A0BEPUTEIHHOTO YINPABJIEHHS, KOTOpble BIpaBe NPHOOpeTaTh YNPaBIAOIIUNA, H
CTPYKTYPa aAKTUBOB, KOTOPYIO 00SI3aH NMO/IEPKUBATH YNPABJIAIIUIA B Te4eHUe BCEro CPoKa JeiicTBUA
Jorosopa:

Homns B 001l cTouMoCTH
OOBEKT HOBEPUTEIHLHOTO YIIPABICHUS OO0BbeKTa JOBEPUTEIHLHOTO
ynpasieHus, %

JleHexHbIe CpeAcTBa B POCCHHCKUX PYOIISIX U HHOCTPaHHOI BaJlloTe o 100%
OOBIKHOBEHHBIE U NTPUBUJIETHPOBAHHBIE aKIUH POCCUHCKUX IMUTEHTOB Ho 100%
Kipunrossie ceprudukarst yuactus (KCVY) Ho 100%

OpIOUepCHBIE U OMLUOHHBIE KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX

. Jo 100%
ABIISIOTCSL aKTUBBI, oOpamiaroniiiecs Ha MOCKOBCKOM Oupike

3. OneHka aKTHBOB TPOM3BOAMTCH coryiacHo MeToauke omnpeaesieHHs] CTOMMOCTH 00bEKTOB
aoBepurteasHoro ynpasienus (IIpmioxenne Ne 2 x [lorosopy).

4. Buabl cIeJ0K, KOTOpPble YNPaBJSOIINA BIpaBe 3aKI0YATh ¢ MPHHALIEKAIMUMH YYpeTuTeTIo
ynpaBJieHUsi 00beKTaMU I0BEePUTEIbHOI0 YNPAaBJICHUSI, HAXOAAIIMMHUCHA B J0BEPUTEIbHOM YNpPAaBJIEHUU:
®  CICIKHU KYIUIH-IIPOLAXKHU,
o cpaenku PEIIO;
®  UHBIE CAENKH, HE TpoTUBOpeyalnue JJoropopy u 1edcTByOEMY 3aKOHOAATENbCTBY.
Ol”paHI/I'-IeHI/Iﬂ Ha COBEPHICHUEC OTACIBHBIX BUAOB CICJIOK BBOAATCA IO MUCHbMCHHOMY Tpe60BaHI/IIO YLIpeI[I/ITeJ'IH
yIpaBJICHU.

5. JomycTumMoe MecTO COBepIIEHHsI CAETOK: JOIMYCKAeTCs COBEPIICHHE KaKk OUPIKEBBIX, TAK U BHEOUPIKEBBIX
CJIEJIOK.

6. Jlannasi MHBECTHUIMOHHAN AEKJIAPAIMs COJIEPKUT MaKCHMAIILHBIH Ha0Op HHCTPYMEHTOB.

7. MwuHuMATbHAsI CTOMMOCTH AKTHBOB, NepelaBaeMbIX B J0BepuTesibHOe ympasienue: 15 000 000 pyOneit
(W SKBHUBAIEHT B Baore). Pekomenmyemast croumocts akTiBoB 50 000 000 pyO. (Wi S5KBUBAICHT B BAIIOTE).

8. Kommuccusi 3a 1ocpoqHbIii BBIBOJ HMYIECTBA:
Komuccust 1% 0T cTOMMOCTH MMYIIIECTBA MOJICKAIIETO BEIBOMIY, B CIydae JOCPOYHOTO BBHIBOJA aKTHBOB B
CpOK 70 365 nmHeli ¢ naThl Havana aekcTBus Jloroopa. J[aHHas KOMHCCHS HE B3UMAeTCs C JI0XOJa MO CUETy
JIOBEPUTEIBHOTO YIIPaBICHUSL.
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Ipunoxenne 3K_2 k JloroBopy 10BepuTEIHLHOIO0 Y paBJIeHHsI

HUHBECTHUIIMOHHASI JEKJIAPAIIUS
IJIS1 UTHANBUIYAJIBHOM CTPATEIMHA
«AMITYJbC POCTA» KHTAUCKUMN IOAHb

1. IlepeuyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh MepeJaHbl YNPaBJAOIIEMY B I0BepUTeIbHOE YIIPaABJIeHH e
Yupenurenem ynpabJieHUs:

o JleHexHBIE CpeICTBAa B POCCUHCKUX PYOJISIX U B I0AHIX

e OOnuranuu ¢enepaabHOTO 3aiiMa MUHUCTEpCTBa huHaHcoB Poccuiickoii deneparuu

e Poccuiickue TOCYHapCTBEHHBIC PETUOHAJILHBIC U MyHUIIUITAJIBHBIC O6JII/IFaHI/II/I

e KopnopaTtuBHbIe 1 OHpKeBbIe OOIUTAIINH POCCHHCKNX SIMUTEHTOB

e OOBIKHOBEHHBIE U IPUBIJICTHPOBAHHBIE AKITMH POCCHICKIX YMHTEHTOB

2. IlepeyeHb 00HEKTOB 10BEPUTEIHHOIO YNPABJIEHHS, KOTOPbIe BIPaBe NMPUOOPETATh YNpPaBJIAIONIN, U
CTPYKTYPa aAKTHUBOB, KOTOPYIO 00S13aH NMOJIEPKUBATH YNPABJIAWIIUI B TedeHHe BCero Cpoka JeicTBUSA
Jorosopa:

Jounst B oO1ieli CTOMMOCTH
OOBEKT JOBEPUTEIILHOTO YIIPABIICHUS OO0BeKTa JTOBEPUTEIILHOTO
yrpaBieHus, %

JleHexHbIe CpeAcTBa B POCCHHCKUX PYOISIX U HHOCTPAHHO BaJlioTe o 100%
OOBIKHOBEHHBIE U NTPUBUJICTHPOBAHHBIEC aKI[UU POCCHICKUX YMHUTEHTOB Ho 100%
Kmmpunarossre ceprudukarsr yaactus (KCVY) Jo 100%

OprouepcHBIE U ONMIIHOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPHIX
SIBJISIFOTCSL aKTUBBI, oOpariaromuecss Ha MOCKOBCKOH Oupike

Ho 100%

3. OneHka aKTHBOB TPOM3BOAMTCH coryiacHo MeToauke omnpeaesieHHs] CTOMMOCTH 00bEKTOB
aoBepurteasHoro ynpasiaenus (IIpmioxenne Ne 2 k [lorosopy).

4. Buabl caeaoK, KOTOpble YNPaBJiSIOUUA BIpaBe 3aKI0YATh € MNPUHALIEKAIMUMH Y4YpeIuTeaio
ynpaBJieHUusi 00beKTaMU I0BEPUTEILHOTO YNPABJIEHUSI, HAXOASAIIMMHUCH B J0BEPUTEIHLHOM yIpPaBJIEHUU:
®  CJENKH KYTUTU-TIPOJaXKH;
e cnenku PEIIO;
®  HHBIE CAENKH, HE TpoTUBOpeyalue JJoropopy u 1edcTByOEMY 3aKOHOAATENbCTBY.
Ol”paHI/IT-ICHI/Iﬂ Ha COBepI_HeHI/Ie OTACIBHBIX BUAOB CACIIOK BBOIATCS 110 HI/ICI)MCHHOMy Tpe60BaHI/IIO quezmTeJm
ynpaBJIGHI/IH.

5. I[OHyCTHMOQ MECTO COBEPLICHUS CAEJIOK: NOITYCKACTCA COBEPIICHUC KaK 6I/Ip)KeBBIX, TakK H BHGGI/Ip)KeBBIX
CICJIOK.

6. JlanHasi MHBECTHUIMOHHAN AEKJIAPAlMs COJIEPKUT MaKCHMAIIbHBIH Ha0Op HHCTPYMEHTOB.

7. MuHEMAJIbHASI CTOMMOCTH AKTHBOB, NepelaBaeMbIX B NoBepuTesibHOe ympasienue: 15 000 000 pyGneit
(W DKBUBAIEHT B Baore). PexomerayeMast cronmoctb akTiBoB 50 000 000 pyO. (Wit SKBUBAIGHT B BAIIOTE).

8. Kommuccusi 3a 1ocpoqHbIii BBIBOJ HMYIIECTBA:
Komuccust 1% 0T cTOMMOCTH MMYIIIECTBA MOJICKAIIETO BEIBOMY, B CIydae JOCPOYHOTO BBHIBOJA aKTHBOB B
cpok 1o 365 mHeit ¢ naThl Havana neiictBus JloroBopa. JlaHHas KOMHUCCHS HE B3UMAETCs C JOXOMAa IO CUETY
JIOBEPUTEIHHOTO YIIPABJICHHUSL.
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Ipunoxenne 3K_3 k JloroBopy 10BepuTEIHLHOIO0 Y paBJIeHHsI

WHBECTUIIAOHHAS JTEKJIAPALNS
TUTSI THINBUIYAJTBHOW CTPATETAU
«AMITYJIbC POCTA» JOJUIAP CIIA

1. IlepeuyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh MepeJaHbl YNPaBJAOIIEMY B I0BepUTeIbHOE YIIPaABJIeHH e
Yupenurenem ynpabJieHUs:

o JleHexHBIE CpeICTBAa B POCCUHCKUX PYOJISIX U B I0AHIX

e OOnuranuu ¢enepaabHOTO 3aiiMa MUHUCTEpCTBa huHaHcoB Poccuiickoii deneparuu

e Poccuiickue TroCydapCTBEHHBIC PCTUOHAJILHBIC 1 MYHUIIUIIAJILHBIC 06JII/II‘aIII/II/I

e KopnopaTtuBHbIe 1 OHpKeBbIe OOIUTAIINH POCCHHCKNX SIMUTEHTOB

e OOBIKHOBEHHBIE U IPUBIJICTHPOBAHHBIE AKITMH POCCHICKIX YMHTEHTOB

2. IlepeyeHb 00HEKTOB A0BEPUTEIHHOTO YINPABJIEHHS, KOTOpble BIpaBe MPHOOpeTATh YNPAaBIAOIINNA, H
CTPYKTYPa aAKTHUBOB, KOTOPYIO 00S13aH NMOJIEPKUBATH YNPABJIAWIIUI B TedeHHe BCero Cpoka JeicTBUSA
Jorosopa:

Jounst B oO1ieli CTOMMOCTH
OOBEKT JOBEPUTEIILHOTO YIIPABIICHUS OO0BeKTa JTOBEPUTEIILHOTO
yrpaBieHus, %

JleHexHbIe CpeAcTBa B POCCHHCKUX PYOISIX U HHOCTPAHHO BaJlioTe o 100%
OOBIKHOBEHHBIE U NTPUBUJICTHPOBAHHBIEC aKI[UU POCCHICKUX YMHUTEHTOB Ho 100%
Kmmpunarossre ceprudukarsr yaactus (KCVY) Jo 100%

OprouepcHBIE U ONMIIHOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPHIX
SIBJISIFOTCSL aKTUBBI, oOpariaromuecss Ha MOCKOBCKOH Oupike

Ho 100%

3. OneHka aKTHBOB TPOM3BOAMTCH coryiacHo MeToauke omnpeaesieHHs] CTOMMOCTH 00bEKTOB
aoBepurteasHoro ynpasiaenus (IIpmioxenne Ne 2 k [lorosopy).

4. Buabl caeaoK, KOTOpble YNPaBJiSIOUUA BIpaBe 3aKI0YATh € MNPUHALIEKAIMUMH Y4YpeIuTeaio
ynpaBJieHUusi 00beKTaMU I0BEPUTEILHOTO YNPABJIEHUSI, HAXOASAIIMMHUCH B J0BEPUTEIHLHOM yIpPaBJIEHUU:
®  CJENKH KYTUTU-TIPOJaXKH;
e cnenku PEIIO;
®  HHBIE CAENKH, HE TpoTUBOpeyalue JJoropopy u 1edcTByOEMY 3aKOHOAATENbCTBY.
Ol”paHI/IT-ICHI/Iﬂ Ha COBepI_HeHI/Ie OTACIBHBIX BUAOB CACIIOK BBOIATCS 110 HI/ICI)MCHHOMy Tpe60BaHI/IIO quezmTeJm
ynpaBJIGHI/IH.

5. I[OHyCTHMOQ MECTO COBEPLICHUS CAEJIOK: NOITYCKACTCA COBEPIICHUC KaK 6I/Ip)KeBBIX, TakK H BH€6I/Ip)K€BBIX
CICJIOK.

6. JlanHasi MHBECTHUIMOHHAN AEKJIAPAlMs COJIEPKUT MaKCHMAIIbHBIH Ha0Op HHCTPYMEHTOB.

7. MuHEMAJIbHASI CTOMMOCTH AKTHBOB, NepelaBaeMbIX B NoBepuTesibHOe ympasienue: 15 000 000 pyGneit
(W DKBUBAIEHT B Baore). PexomerayeMast cronmoctb akTiBoB 50 000 000 pyO. (Wit SKBUBAIGHT B BAIIOTE).

8. Kommuccusi 3a 1ocpoqHbIii BBIBOJ HMYIIECTBA:
Komuccust 1% 0T cTOMMOCTH MMYIIIECTBA MOJICKAIIETO BEIBOMY, B CIydae JOCPOYHOTO BBHIBOJA aKTHBOB B
CpoK 110 365 mHeit ¢ naThl Havana neiictBus JoroBopa. JlaHHas KOMHCCHS HE B3UMAETCs C JOXOMAa IO CUETY
JIOBEPUTEIHHOTO YIIPABJICHHUSL.
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Ipunoxenne 3Kk_4 k JloroBopy 10BepuTEIHLHOI0 Y paBJIeHHsI

WHBECTUIIAOHHAS JTEKJIAPALNS
TUTSI THINBUIYAJTBHOW CTPATETAU
«MHC-3 «AMITYJIBC POCTA» JIOJUIAP CIIA

1. IlepeuyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh MepeJaHbl YNPaBJAOIIEMY B I0BepUTeIbHOE YIIPaABJIeHH e
Yupenurenem ynpabJieHUs:

o JleHexHBIE CpeICTBAa B POCCUHCKUX PYOJISIX U B I0AHIX

e OOnuranuu ¢enepaabHOTO 3aiiMa MUHUCTEpCTBa huHaHcoB Poccuiickoii deneparuu

e Poccuiickue TOCYJapCTBEHHBIC PETUOHAJIBHBIC U MYHUIIUITIAJIbHBIC 06JII/IFaIII/II/I

e KopnopaTtuBHbIe 1 OHpKeBbIe OOIUTAIINH POCCHHCKNX SIMUTEHTOB

e OOBIKHOBEHHBIE U IPUBIJICTHPOBAHHBIE AKITMH POCCHICKIX YMHTEHTOB

2. IlepeyeHb 00HEKTOB 10BEPUTEIHHOIO YNPABJIEHHS, KOTOPbIEe BIPaBe NMPHOOpeTaTh Y NPABJIAIONIUN,
CTPYKTYPa aAKTHUBOB, KOTOPYIO 00S13aH NMOJIEPKUBATH YNPABJIAWIIUI B TedeHHe BCero Cpoka JeicTBUSA
Jorosopa:

Jounst B oO1ieli CTOMMOCTH
OOBEKT JOBEPUTEIILHOTO YIIPABIICHUS OO0BeKTa JTOBEPUTEIILHOTO
yrpaBieHus, %

JleHexHbIe CpeAcTBa B POCCHHCKUX PYOISIX U HHOCTPAHHO BaJlioTe o 100%
OOBIKHOBEHHBIE U NTPUBUJICTHPOBAHHBIEC aKI[UU POCCHICKUX YMHUTEHTOB Ho 100%
Kmmpunarossre ceprudukarsr yaactus (KCVY) Jo 100%

OprouepcHBIE U ONMIIHOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPHIX
SIBJISIFOTCSL aKTUBBI, oOpariaromuecss Ha MOCKOBCKOH Oupike

Ho 100%

3. OneHka aKTHBOB TPOM3BOAMTCH coryiacHo MeToauke omnpeaesieHHs] CTOMMOCTH 00bEKTOB
aoBepurteasHoro ynpasiaenus (IIpmioxenne Ne 2 k [lorosopy).

4. Buabl caeaoK, KOTOpble YNPaBJiSIOUUA BIpaBe 3aKI0YATh € MNPUHALIEKAIMUMH Y4YpeIuTeaio
ynpaBJieHUusi 00beKTaMU I0BEPUTEILHOTO YNPABJIEHUSI, HAXOASAIIMMHUCH B J0BEPUTEIHLHOM yIpPaBJIEHUU:
®  CJENKH KYTUTU-TIPOJaXKH;
e cnenku PEIIO;
®  HHBIE CAENKH, HE TpoTUBOpeyalue JJoropopy u 1edcTByOEMY 3aKOHOAATENbCTBY.
Ol”paHI/IT-ICHI/Iﬂ Ha COBepI_HeHI/Ie OTACIBHBIX BUAOB CACIIOK BBOIATCS 110 HI/ICI)MCHHOMy Tpe60BaHI/IIO quezmTeJm
ynpaBJIGHI/IH.

5. I[OHyCTHMOQ MECTO COBEPLICHUS CAEJIOK: NOITYCKACTCA COBEPIICHUC KaK 6I/Ip)KeBBIX, TakK H BHGGI/Ip)KeBBIX
CICJIOK.

6. JlanHasi MHBECTHUIMOHHAN AEKJIAPAlMs COJIEPKUT MaKCHMAIIbHBIH Ha0Op HHCTPYMEHTOB.

7. MuHEMAJIbHASI CTOMMOCTH AKTHBOB, NepelaBaeMbIX B NoBepuTesibHOe ympasienue: 15 000 000 pyGneit
(W DKBUBAIEHT B Baore). PexomerayeMast cronmoctb akTiBoB 50 000 000 pyO. (Wit SKBUBAIGHT B BAIIOTE).

8. Kommuccusi 3a 1ocpoqHbIii BBIBOJ HMYIIECTBA:
Komuccust 1% 0T cTOMMOCTH MMYIIIECTBA MOJICKAIIETO BEIBOMY, B CIydae JOCPOYHOTO BBHIBOJA aKTHBOB B
cpok 1o 365 mHeit ¢ naThl Havana neiictBus JloroBopa. JlaHHas KOMHUCCHS HE B3UMAETCs C JOXOMAa IO CUETY
JIOBEPUTEIHHOTO YIIPABJICHHUSL.
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Mpunoxenue 3|1k [oroBopy 10BepuTEIHLHOIO YN paBIeHHsI

HMHBECTULIMOHHAS JEKJIAPAIIMA
JIJI1 UHAUBUAYAJIBHOM CTPATEIMU «POCCUMCKUE PRE-IPO»

1. IlepeyeHb 00bEKTOB, KOTOpPble MOTYT OBITH NepelaHbl YTNpPaBJsAIOLIeMY B /I0BepHTeIbHOE YIpaBJieHHe
Yupenurenem ynpabJieHUs:

e JleHeXXHBIE CPECTBA B POCCHHCKHUX PYOJISX M B MHOCTPAHHOH BaJIIOTE;
e lleHHble OyMar# poCCHICKUX W HHOCTPAHHBIX SMHUTEHTOB B BUE aKIIMH U JETIO3UTAPHBIX PACITH COK.

2. IlepeyeHb 00BEKTOB [0BEPUTEJLHOIO YNPABJIEHMsI, KOTOpPble BIpaBe NPHOOpeTaTh YNpPaBJSIIOLIUI, H
CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJAEP:KHUBATh YNPaB/SIOIINNA B TedeHHEe BCEro Cpoka AeidcTBUs
Jorosopa:

Joms B 001Ieii CTOUMOCTH
OOBEKT TOBEPUTENBHOTO YIPABICHUS OO0bekTa J0BEPUTETBHOTO
ynpaBieHus, %
BueOupxeBble akiuu Ho 100%
bupxepbie aknuu Jo 100%
PETIO ¢ IIK Jo 100%
Kommepueckue obnuranuu o 100% (ue 6onee 15% oaHOTrO AMHUTEHTA)

3. OueHka aKTHBOB NMPOU3BOAMTCS COrJacHo MeToauke onpeseeHNs CTOMMOCTH 00b€eKTOB 10BEPUTEIHLHOI 0
ynpasJjenus (IIpunoxenne Ne 2 x JloroBopy).

4. Buabl cAe0K, KOTOpble YIPaB/JfOUIUA BIpaBe 3aK/II04YaTh ¢ TNPUHALJIEKAIMMMHU YUYpeauTesio
ynpaBJieHUsl 00beKTaMH 10BEePHUTEJbHOI0 YIpaBJeHUs], HAXOASIIUMNCA B J0BEPUTEJbLHOM YIPABJICHUH:

° CACJIKH KYIIJIN-TIPOOAXKHU

e cnenku PEIIO;

® UHBIC CHIEJKH, HE MpoTUBOpeyamre JJoroBopy u aeicTByromeMy 3aKkoHOAATeNbCTBY PO.
OrpaHn4eHHs Ha COBEPILICHHE OTACIbHBIX BUIOB CHIEIOK BBOJASATCS MO MTUCHbMEHHOMY TPEOOBAHHIO YUpemuTens
YIIPaBJIEHHSL.

5. lomycTuMOe MecTO cOBepIleHHsT CAeJIOK: JIOIMYCKAeTCs COBEPIICHHE OMPKEBBIX M BHEOMPIKEBBIX CJIENOK.
6. )Ia}maﬂ NHBECTUIMOHHAA JCKJIapanus COACPXKHUT MaKCHMAaJTbHBII Ha60p HUHCTPYMCHTOB.

7. MuHAMaIbHAs CTOMMOCTH AKTHBOB, NlepeJaBaeMbIX B JOBEPHTE/ILHOE YNpaBJeHHe:
5 000 000 pyOmneit niay SKBUBAJIEHT B MHOCTPAHHON BaJIOTE.

8. Komuccus 3a 10cpo4Hblii BHIBOJ HMYIIECTBA:

Komuccnst 1,5% oT cTOMMOCTH aKTHBOB, IMOJICKAITUX BHIBOIY, B CIy4yac JOCPOYHOIO BBHIBOJIA AKTHBOB B CPOK JO
1095 nHeit ¢ natel Havana AekcTBusA JJoroBopa. JlaHHas KOMUCCHS HE B3UMAETCS C JOX0Ja 110 CYETY JOBEPUTEIBHOTO
VIIPaBIICHUA.
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Ipunoxenne 3m k loropopy 10BepuTeILHOI0 YIPaBJIeHHs

HMHBECTULIMOHHAS JEKJIAPAIIUA
JIJI1 UHAABUIYAJIBHOM CTPATEIUMU «AHJIUBUIYAJIbHAS

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITH HepedaHbl YNpPaBJSOIIEMY B J0BepHTe/IbHOe yNpaBjieHHe
Yupenurenem ynpabJieHUs:

e JleHeXXHBIE CPECTBA B POCCHHCKHUX PYOJISX M B MHOCTPAHHOH BaJIIOTE;
e lleHHble OyMar# poCcCHUICKUX M MHOCTPAHHBIX SMUTEHTOB B BUJIE aKIIMH U JIETIO3UTAPHBIX PACIIHCOK.

2. IlepeyeHb 00BEKTOB [0BEPUTEJLHOIO YNPABJIEHMsI, KOTOpPble BIpaBe NPHOOpeTaTh YNpPaBJSIIOLIUI, H
CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJAEP:KHUBATh YNPaB/SIOIINNA B TedeHHEe BCEro Cpoka AeidcTBUs
Jorosopa:

Jomns B 0011eii CTOUMOCTH
OOBEKT JOBEPUTEIBHOTO yIPaBICHHUS OOBeKTa JOBEPUTEITBHOTO
ynpaBieHus, %

JleHexxHbIe CpeAcTBa B POCCHHCKHX pPYONsIX W To 100%
o ()
WHOCTPaHHOM BaJfoTe

l'ocynapcrBennsie niennsie Oymaru (OD3) Ho 70%

Pernonaneubie  (OGmuranun  CyObexToB PO, 0
o 60%
MyHuIMnaIbHbBIE OOJIHUTAIIUHN )

KopmoparuBuble wu  OupkeBble  oOnmramuu

. o 50%
POCCHHCKIX SMUTEHTOB
OOBIKHOBEHHBIE W IPUBUJIETUPOBAHHBIE aAKIIMH
! P P H Tlo 100%
POCCHICKUX SMUTCHTOB
AKITUY ¥ O0JIUTAIIT HHOCTPAHHBIX YMUTCHTOB Jo 100%
Axnuu ETF Jo 100%
EBpoobOmuranmm, oOpamaromuecss Ha OUPKEBOM U Jo 100%
BHEOUPIKEBOM PBIHKE 0
Kimupunrossie ceprudukarsr yaactus (KCY) Ho 100%
CTpyKTypHBIE HOTHI HWHOCTPAHHBIX OMHTCHTOB,
HOMMHHUDOBAHHBIE B pYyONsSX M B HMHOCTPAaHHOMN
p Py p Jlo 100%

BaJIOTE, npeHa3HauYeHHbIS JUIst
KB (UIIHUPOBAHHBIX HHBECTOPOB.

OpI0YepCHBIE U OMIIMOHHBIE KOHTPAKTHI, 0230BBIM
AKTHBOM KOTOPBIX SIBIISIFOTCS AKTHUBBL TTo 20%
obopamarommmecs Ha NYSE, NASDAQ wu
MOCKOBCKO# OHpxe.

OprouepCHBIE U OMIIMOHHBIC KOHTPAKTHI, 0230BEIM
aKTUBOM KOTOPBIX SIBJISIFOTCS AKTHUBBI, o 100%
oOparmatormyecss Ha MOCKOBCKOM Oupike

JleHexHBIE CpEACTBA B POCCHUCKHUX pyONsx u To 100%
v (1]
WHOCTPaHHOU BAJIIOTE

[Ipsimoe u obpatHoe PEITIO Jo 100%
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Oprouepchl, OMLUHMOHBI, U (OpBapIHBIE TOTOBOpA Ho 100%
(KOHTPAKTBHI)

3. OneHka aKTHBOB NMPOM3BOAMTCS cOryIacHO MeToquKe OnpeeeHHs CTOMMOCTH 00beKTOB N0BEPUTEJbHOI 0
ynpasJjenus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl cAe0K, KOTOpble YIPaB/JfOUIUA BHpaBe 3aK/II04YaTh € TNPUHALJIEKAIMMMHU YUYpeauTesio
ynpaBJieHUsl 00beKTaMU 10BEePUTEIbHOI0 YINPaBJICHUSI, HAXOAALIMMHUCH B J0BEPUTEIbHOM YNpPaBJICHUU:

®  CIEJKU KyIJIU-TIPOJIaXKH;

e  OIepalliy KOHBEPTAITUH (KaHIISIISAIINH);

e cnenku PEIIO;

® UHbIE C/IETKH, HE TpoTUBOpeyalue JJoropopy u IeHCTBYOMIEMY 3aKOHOAATENbCTBY PO.

5. lomycTuMOe MecTO cOBepIleHHsT CAeJIOK: JIOIYCKAeTCs COBEPIICHHE OMPKEBBIX M BHEOHPIKEBHIX CIIENIOK.
6. [lanHas MHBECTHLHHMOHHAS AEKJIAPaUUs COJEPKUT MaKCHMAIBHBIH HAaOOp MHCTPYMEHTOB.

7. MuHHMAIbHAA CTOMMOCTH AKTHBOB, NepeaBaeMbIX B I0BepHTeIbHOE yNpaBJeHHe:
50 000 000 py6seii uiiu YKBUBAJIICHT B UHOCTPAHHOM BaJIOTE.

8. Komuccusi 3a 10cpouHblii BHIBOJ HMYIIIECTBA:

Kommccus 1% ot cromMocTi akTHBOB, OJUIEKAIINX BBIBOY, B CIIydae JOCPOYHOTO BBIBOJA aKTHBOB B CPOK A0 365
KaJIeHJApHBIX AHEH ¢ IaThl 3akiarodeHus JloroBopa.
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Mpunoxenne 3n k JloroBopy 10BepuTeILHOI0 yNpaBJeHUs!

WHBECTUIIMOHHAS JTEKJIAPALMS
JUISI UTHAABUIYAJIBHON CTPATETMH «OBJIUTAIIMOHHASI BBICOKOIOXOTHA SI»

1. IlepeyeHb 00bEKTOB, KOTOPBIE MOTYT ObITh NMepeJaHbl YNPaBJSIOIIEMY B 10BepUTeIbHOE YNIPaBJIeHHe
Yupenurenem ynpabJieHUs :

2.

e JleHEeXHBIE CPECTBA B POCCHUHCKUX PYOJISX U B F0OAHAX

e OOmuranuu denepanpHOro 3aifMa MUHUCTEpPCTBa pUHAHCOB Poccuiickoit dhenepannn
e Poccuiickue rocy1apCcTBEHHBIE pETHOHATIBHBIE W MyHUIIMIIAJIbHBIE O0NUTANN

e KopnoparusHbie 1 OHp:KeBbIC OOIUTalluy POCCUICKUX 3MUTEHTOB

e EBpoobauranuu, obpamaromuecst Ha OUP>KeBOM U BHEOUPKEBOM PHIHKE

e (OOBIKHOBEHHBIE U MMPUBUJICTUPOBAHHBIC aKIITUN pOCCHﬁCKHX OMHUTCHTOB

Ilepeyens  00BEKTOB  JOBEpPHTEJBLHOr0  yNpaBJIeHHsl, KOTOpPble BIpaBe NpHodpeTaTh

Yupasasilonuii, # CTPYKTypa aKTHBOB, KOTOPYI0 00513aH NMO/UIeP:KUBATh YNPABJIAOIINI B TeUeHHE BCEro
cpoka aeiictBus Jorosopa:

Jlons B oOwiei
CTOUMOCTH
OOBEKT TOBEPUTEIHHOTO YIPaBICHUS OO6mnexTa
JOBEPUTEIHLHOTO
ynpasyeHust, %

JleHexHbIe cpeicTBa B POCCHUICKUX PyOIISX U HHOCTPaHHOM BaJtoTe Mo 100%

I'ocynapcrBennsie nennsie Oymarn (O3, EBpoobiurannn Mun®una PO) Mo 100%

Pernonanpusie (O0muranun CyonexktoB PO, MyHuIumansaee Jo 100%

0

0o0JIUTaIun)

KopriopatuBHbIe U OUpKeBbIe OOIHUTallMA POCCUHCKUX SMUTEHTOB, I1an o
0 Jo 100%

BIIN® (ue 6omee 15% Ha OTHOTO DMHUTEHTA)

EBpoobGnuraruu, odpararomuecss Ha OMpKeBOM U BHEOMPIKEBOM PBIHKE Jlo 100%

OproYepcHble KOHTPAKTHI, oOpalatomuecss Ha MocKoBCKo# Oupike Mo 10%

Bamoraeie CBOIIn1 Jlo 100%

3. OmneHka aKTHBOB TPOM3BOAMTCS coryacHo MeToauke omnpeaeeHHsi CTOHUMOCTH 00bEKTOB
noBepureasHoro ynpasienus (IIpmroxxenne Ne 2 x [lorosopy).

4. Buabl coeloK, KOTOpble YNpaBASOUUA BIpaBe 3aKII0YATh ¢ NPUHALIEKAIMUMH Y4peIuTearo
ynpaBjieHUsT 00bEKTAMH /I0BEPUTEIbHOI0 yNpaBJeHHs, HAXOASIIMMHCSI B JOBePUTEIbHOM
yIpaBJeHUU:
®  CHCNKH KyIUIH-TIPOJIAXKU;

e cnaenku PEIIO;

e BamorHble CBOIIb1

e  UHBIE C/EJIKHU, HE IPOTUBOpeyalue JJoropopy u IeicTBYIOMEMY 3aKOHOIATEIBLCTRY.

OrpanuveHusl HAa COBEPIICHHWE OTIACIBHBEIX BHUIOB CHEIOK BBOJATCA IO NHUCHMEHHOMY TPEOOBaHUIO
Yupenutens ynpaBieHHUSL.

5. JlomycTuMoe MecTO COBepIIEeHMs CIeJO0K: JOIMYCKAeTCs COBEPIICHHE KaK OMpPKEBBIX, TaK U BHEOMPIKEBBIX
CHETIOK.

6. JlanHasi MHBECTUIMOHHAN JAEKJIAPAIMs COJIEPUT MaKCUMAIIbHBIH Ha0Op HHCTPYMEHTOB.

7. MuHuMAalIbHAas CTOMMOCTH aKTHBOB, llepelaBaeMbIX B I0BepUTeIbHoe ynpasienue: 15 000 000 pyOuieii.
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Komuccusi 3a 10cpoyHblii BBIBOJ UMYIIECTBA:

Komuccust 1% 0T cTOMMOCTH MMYIIIECTBA MOJICKAIIETO BEIBOMIY, B CIydae JOCPOYHOTO BBHIBOJA aKTHBOB B
Cpok 110 365 nHeil ¢ naTel Havana faeiictBus JdoroBopa. JlaHHas KOMHUCCHS HE B3UMAETCs C JOXOJa I10 CYETY
JIOBEPUTEIBHOTO YIIPaBIEHUSL.
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Ipunoxenune 30 k loroBopy 10BepuTeILHOT0 yIpaBJeHUs!

HNHBECTUIIMOHHASA JEKJIAPALIUA
JIJII UHAABUAYAJIBHOM CTPATEIUM «BOJATHIBHOCTD ILITIOC»

1. Ilepevyenb 00bEKTOB, KOTOpPbIe MOIYT ObITh NepelaHbl YINPAaBJISIONIEMY B J0BepUTE/JbLHOE yIpaBJjieHHe
Yupenurenem ynpabJieHUs:
L4 ﬂeHe)KHBIe cpeacTtBa B pOCCHﬁCKHX py6J’[$IX B HHOCTpaHHOfI BaJIIOTC.

2. IlepeyeHb 00BEKTOB [10BEPUTEJILHOIO YNPABJIEHMsl, KOTOpPble BIpaBe NpHOOpeTaTh YNpaBJIAAWIIMA, U
CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJAEP:KHUBATh YNPaB/SIOIINNA B TedeHHEe BCEro Cpoka AeidcTBUs
Jorosopa:

Jomns B 0011eii cTOUMOCTH
OOBEKT JOBEPUTEIBHOTO yIPaBICHUS OO0OBeKTa JOBEPUTEITBHOTO
yrnpaBieHus, %

Omniuonbl  obpamaromecs Ha CME, CBOE,

0
NASDAQ, NYSE, NYMEX, ICE, HKEX Mo 100%
(DLIO‘{epCHLIe KOHTpaKTH, O6paH.IaI0].L[I/IeC$I Ha
CME, CBOE, NASDAQ, NYSE, NYMEX, ICE, Tlo 100%

HKEX

3. OneHKka aKTMBOB NMPOU3BOIMUTCH COrJIacHO MeToauKe ompeesieHusi CTOMMOCTH 00bEKTOB /I0BEPUTETHLHOT 0
ynpasJienusi (Ilpunoxxenue Ne 2 k /lorosopy).

4. Buabl cAeJ0K, KOTOpble YIPaBJSAOIIMA BHpaBe 3aKjI04YaTh ¢ TNPUHALJIEKAIMMMHU  YUYpeauTesio
yYupasJjeHusi 00beKTaMu AOBEPUTECILHOI0 YNPaBJICHUHA, HAXOAAIMMUCHA B JO0BECPUTEJIbHOM YIIpaBJICHHUM:

o CAOCJIKH KYIIJIN-TIPOOAXHU

e cnaenku PEIIO;

® UHBIE CHIEJKH, HE IPOTUBOpeyalnre JJoroopy u JeiCTBYIOIEMY 3aKOHOJATENILCTBY.

5. lomycTMOe MecTO COBepIIeHHsT CAeIO0K: ONYCKAeTCs COBEPLICHHE OMPKEBBIX 1 BHEOMPIKEBBIX CJIENIOK.
6. /laHHAA MHBECTHLHHOHHAS AEKJApPalUsl COAEPKUT MAKCHUMAIBHBIH HAOOp MHCTPYMEHTOB.

7. MuHAMAJIBbHAs CTOMMOCTH aKTHBOB, NlepPeJaBaeMbIX B JOBEPHTE/IbLHOE YNpPaBJIeHHE:
100 000 000 pybmneit nmu S5KBUBAICHT B MHOCTPAHHOU BaJIOTE.

8. Komuccusi 3a 10cpouHblii BHIBOJ HMYIIECTBA:
Komuccus 1,0% 0T CTOMMOCTH MMYIIIECTBA MOJIISKAIIETO BBIBOJY, B CIydyae JOCPOYHOTO BBIBOJIA aKTHBOB B CPOK
mo 365 mmedt ¢ matel Hauama jeiictBus JloroBopa. [lamHas KOMECCHS HE B3MMAaeTCs C J0XOJa IO CUETy

JIOBEPUTEIBHOIO yIIPaBJIEHUSL.

9. Cpok BbIBOJA IEHEKHBIX cpeaAcTB: 10 10 pabouux IHEH.
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Mpunoxenne 3p k JloroBopy 10BepuTeIbLHOI0 yNpaBJIeHUs

HNHBECTHUIIMOHHASA JEKJIAPALIUA
JIJII UHIAABUIYAJIBHON CTPATEIMU «HOBBIE TEXHOJIOT U»

1. Ilepevyensb 00bEKTOB, KOTOPble MOTYT OBbITH NepelaHbl YIPABJISIIONIEMY B J0BepUTe/]LHOE yNpaBJieHHe
Yupenurenem ynpabJieHUs:

e JleHeXXHBIE CPECTBA B POCCHMCKHX PYOIsIX M B HHOCTPAHHOHN BaJIIOTE.
2. IlepeyeHbs 00BLEKTOB NOBEPUTEJbLHOI0 YNPaBJeHHMsl, KOTOpble BIpaBe NMPHOOpeTaTh YNpPaBIAOIMil, W

CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJAEP:KUBATh YNpPaB/SIOIINNA B TedeHHEe BCEro Cpoka AeidcTBUS
Jorosopa:

Jomns B 001Ieii cTOUMOCTH
OOBEKT JOBEPUTEIBHOIO yIIPABICHHUS OOBeKTa JOBEPUTEITBHOTO
ynpaBieHus, %

JleHexxHbIe CpeACTBAa B POCCHHCKHX pPYOIsIX W

HHOCTPaHHOH BaJIIOTEe Hlo 100%
AKITUM UHOCTPAHHBIX dIMUTEHTOB Jo 100%
Axuuu ETF Ho 100%
OpIOYepCHBIC U OMIIHMOHHBIC KOHTPAKThI, 6a30BBIM

AKTUBOM KOTOPBIX SIBIISTIOTCSI aKTUBHI, TTo 20%

obpamaroruecs Ha NYSE, NASDAQ u
MocKOBCKO# Ompxe.

3. OneHKa aKTHBOB NMPOM3BOAMTCS COryIacHO MeToauke ompeeaeHHsi CTOMMOCTH 00bEeKTOB N0BEPHTEIbHOI 0
ynpaBiaenusi (I[Ipunoxenune Ne 2 x JloroBopy)

4. Buasl cAelioK, KOTOpble YNPaBJSIOIIMIA BIOpaBe 3aKIIYaTh ¢ NPUHALJIEKAINMMHU YUpeauTeaio
ynpaBJjieHUsI 00beKTaMH J0BEPUTEIbHOI0 YNpaBJeHHs, HAXOAAIIUMHUCH B JOBEPUTEJIHLHOM YNPaBJICHHH:
CHETKH KYTLIU-TIPOJIAKH.

5. lomycTuMOe MecTO COBepIUIEHHS C/IeJOK: OITyCKAeTCs COBEpIIEHHE Kak OMpPIKeBBIX, TaK M BHEOMPIKEBBIX
CIICJIOK.

6. /lanHas WHBECTHHHOHHAS JEKJIAPANHUs COJCPKUT MAKCHMAIbHBIA HA0Op MHCTPYMEHTOB.

7. MUHIMAJIbHASI CTOMMOCTh aKTHUBOB, NlePeIaBaeMbIX B J0BEPHUTEIbHOE yNPABJICHHE:
5 000 000 py6mneit unu S5KBUBAJICHT B UHOCTPAHHOM BaIOTE.

8. Komuccus 3a 10cpoYHbIi BHIBOJ HMYLIECTBA:

Komuccus 0,5% oT cToMMOCTH MMYIIECTBA MOJUISKAIIEr0 BHIBOAY, B Cllydae JIOCPOYHOTO BBIBOJIa aKTHBOB B CPOK
no 182 nuel ¢ patel Havana peiictBus JloroBopa. JlaHHas KoMuccHsl HE B3UMAaeTcs C JOXO0Ja IO CYETy
JIOBEPUTEIHHOTO YIIPaBIEHUS.
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TIpunoxenne 3¢ k JJoroBopy 10BepuTeIbHOI0 ynpaBJieHUs!

HNHBECTHUIIMOHHASA JEKJIAPALIUA
JIJISI UHIAABUIYAJIBHOM CTPATEIUMM «APBUTPAXK TLITFOC»

1. IlepeyeHp 00BEKTOB, KOTOpPble MOIYT ObITh IepedaHbl YNPaBJSOLIEMY B J0BepUTeIbHOEe yIpaBJeHHe
Yupeauresiem ynpapJieHHS:

e JleHeXxXHBIE CPEACTBA B POCCUHCKUX PyOJIIX HHOCTPAaHHOH BaJIIOTE.
2. IlepeyeHb 00BEKTOB [0BEPUTEILHOIO YNPABJICHHMS, KOTOpbIe BIpaBe NpHOOpeTaTh YNpaBJSIIOIUH, U

CTPYKTypa aKTHBOB, KOTOPYI0 00si3aH MOJJIEPKUABATh YTNPABJSIOUINA B TedeHHE BCEro CpPoKa JeiicTBUSA
Horosopa:

Hons B o0mieit crouMocTH
OOBEKT NOBEPUTEIHHOTO YIIPABJICHUS OO0BeKTa JOBEPUTENBHOTO
ynpasienus, %

Onnuonsr obpamaromuecs Ha CME, CBOE, NASDAQ, NYSE,

o
NYMEX, ICE, HKEX flo 20%
OprouepcHBIE  KOHTpakThl, oOpamatomuecs Ha CME, CBOE, TTo 20%
NASDAQ, NYSE, NYMEX, ICE, HKEX 0 V70
JleHexxHbIe cpeicTBa B POCCHICKUX pyOIIsIX U HHOCTPAHHOI BaJltoTe Mo 100%
OrlovyepcHbIe KOHTPAKTHI, 0Opallaorecs Ha BHEOHUPIKEBOM PBIHKE U To 100%
peiake CITOU. ° °
Axk1nu OupskeBbIX Topryembix ¢oumos ETF Ho 100%
TocynapcrBennsie nennbie Oymaru (O3, T-Bils) Jo 100%

Pernonanpapie  (oOmuranum  cyOpexkToB  P®D, MyHUIUIIaIbHBIC
o0yuranumn), KOprnopaTUBHEIE U OMpKeBble OOJIMTallMM POCCUHCKHUX U Mo 100%
HMHOCTPAHHBIX YMUTEHTOB, €BPOOOIUTAIINU

3. OneHKa aKTHBOB NPOM3BOAMTCSH coriacHo MeToauke onpenejeHHs CTOUMOCTH 00beKTOB /I0BepPHTEILHOT 0
ynpaBjenusi (I[Ipunoxenune Ne 2 x JloroBopy).

4. Buabl cAel0K, KOTOpble YINPaBJfAKOINUA BIpaBe 3aK/II04YaTh ¢ MNPUHALJIEKAIMMMHU YYpeauTesiio
ynpaBJieHUusi 00beKTaMU I0BEPUTEILHOTO YINPABJIEHUSI, HAXOASIMMHUCH B J0BEPUTEIHLHOM YINpPaBJIEHUU:

®  CICIKH KYIJIU-TIPOJIAXKH;

e cnenku PEIIO;

e caenku CBOII;

® UHBIC CHEJIKH, HE IpOoTUBOpeyamue JJoroBopy u aeiicTByomeMy 3aKOHOIATEIBCTRY.

5. lomycTMOe MecTO COBepIeHHsT CAeIOK: ONYCKAeTCs COBEPLICHHE OMPKEBBIX M BHEOHPIKEBBIX CJIENIOK.
6. JlaHHAA MHBECTHLMOHHASA AEKJIApPalUsl COACPKUT MAKCHMAIbHBIH HaOOp HMHCTPYMEHTOB.

8. MunumManbHasi CTOMMOCTb aKTHBOB, NlepeIaBaeMbIX B I0BEepHUTEIbHOE yNPaBJIEHHE:
25 000 000 py6uieli i SKBUBAJICHT B HHOCTPAHHOMN BaJIOTE.

8. Komuccus 3a 10cpo4HbIi BHIBOJ HMYIIECTBA:

Komuccus 1,0% 0T CTOMMOCTH MMYIIIECTBA MOJIICKAIIETO BBIBOAY, B ClIy4ae JOCPOYHOTO BHIBOJA aKTHBOB B CPOK
no 183 nuel ¢ patel Havana aeiictBus JloroBopa. JlaHHas KoMmuccHsi HE B3UMAaeTCs C JOXO0Jla MO CYETY
JOBEPHUTCIILHOI'O YIpPaBJICHUA.

9. Cpox BbIBO/A JeHEKHBIX cpeacTB: 70 10 pabounx mHEH.
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IIpuaoxenue 4 k JJoroBopy 10BepUTEIHLHOTO YIIPAaBJIeHUs

I/IHZ[I/IBI/II[yaJILHLIe CTpaTeru ynpaBJICHUS.

NupuBuayanbHas crparerus PyOaeBblii 10xo01
Crparerus mMo3BOJSET MOTYYUTh BBICOKUHN TOXOM IIPHU BEICOKOM PHCKE MO BIOXKECHHSIM B pyosix PO

l'ocynapcrBennbie nennele Oymarm PO wmm cydwnextoB Pd; mMyHHIMIATbHBIC
obnuranuy, BhITymieHHble B P®, obOnuranuu pocCHHCKUX SMUTEHTOB IOMHUMO
YKa3aHHBIX BBIIIE; AKIHMK POCCUHCKUX AMHUTEHTOB, Pocculickue neno3uTapHble

OOBexT paclyCcKU Ha aKIIMM POCCHUHCKMX SMHUTEHTOB; €eBpOOOHIBI;, akuuu Poccuiickux u

MHBECTUPOBAHUS MHOCTPAHHBIX AMHUTEHTOB HOMHHHUPOBAHHBIE B HHOCTPAaHHOH  BaJIOTE;
MHOCTpPAaHHbIE  JICMO3UTapHbIE PACIUCKM Ha aKLUU MHOCTPAHHBIX SMHUTEHTOB;
nerro3utsl  0aHkoB; KCY; CTpyKTypHBIE HOTBI HHOCTPaHHBIX JMHUTEHTOB,
HOMHHHMPOBaHHBIE B PyOJIIX W B MHOCTPAHHOH BaiioTe, MpeAHA3HAuCHHbIE UIS
KBaIM(OUIIMPOBAHHBIX HHBECTOPOB.

YpoBeHsb pucka Beicokuit

Cymma .
ot 6 000 000 pyGueit

NEPBOHAYAIBHOTO

WHBECTUPOBAHUSA

Cymma .

y ot 100 000 py6Gureit

MOCJIEAYOLIETO

MHBECTUPOBAHUSA

Pexomennyemblie

o OT 2 neT

CPOKH

WHBECTUPOBAHUS
IInara 3a ympasienue — 1% romoBeIX OT cpeqHeH CTOMMOCTH YHCTHIX aKTHBOB,
HaxXOJUBILIUXCA B YIPABICHUH.

Bosnarpaxnenue N
IIpemus 3a ycnex — 20% oT npupocTa CTOMMOCTH YHUCTBIX AKTHBOB.

YIIPaBISIOMIEMY

HoxoaHocTs mopTdens, BO3HArpaXkxaeHNUE YTIPaBIIAIOLIETO PACCUUTHIBACTCS B
pyonsix PO.

Jl1st KakuX KIMEHTOB
MpeaHa3HadYeHA
cTparerus

JIro6oit mHBECTOP, 3aMHTEPECOBAHHBINA B IMMOIYICHIH MOBBIIIEHHOTO JTOX0/IA IO
IIEHHBIM Oymaram

HNHBecTMUMOHHBINH NPOQUWIbL YupeauTeis ynpaBjeHUs AJds MHBECTHLHMOHHON cTpaTeruu
«Py0JieBblil 10X01»

Jomyctumelit puck 10 40 %

HMHBECTUIIMOHHBIN TOPU3OHT 1 rox

Oxugaemasi T0XOQHOCTh, B % COOTHOIIICHUH B

7,5%
TOZI0BOM HCUUCIICHUH
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NupuBuayanbHas crparerus BanwoTHbiid 10x01

CTpaTel"I/Ifl ITO3BOJIACT IMOJYYUTH BBICOKHH J0X0O IpH BBICOKOM PHCKE 110 BJIOKCHHUSIM B HHOCTpaHHOﬁ

BaJIIOTE.

OOBEKT NHBECTUPOBAHUS

YpoBeHsb pucka

CymMa nepBOHAYaIbHOTO
MHBECTUPOBAHUS

CyMMa mociieAyIomiero
WHBECTUPOBAHUS

Pexomenayembie cpoku
WHBECTUPOBAHUSA

Bosnarpaxnenue
YIPaBJISAIOLIEMY

s KakuX KJIMEHTOB
MpeAHa3HauYEHa
CTpaTerus

l'ocynapctBennble 1eHHele Oymarn P® wmm  cyOsextoB PO;
MYHHITUTIQTBHBIC  OONHTAIlid, BBIMyIIeHHBIe B P®d, obmurammu
POCCHICKUX SMUTEHTOB MTOMUMO YKA3aHHBIX BBIIIE; aKIIUH POCCHUCKUX
SMUTEHTOB, Poccuiickue Jeno3uTapHble PACMIUCKU HA  aKIUu
POCCHHMCKUX OMHTEHTOB;, €BpOOOHIBI, akmuu Poccuiickux u
WHOCTPAaHHBIX 3MUTCHTOB HOMHUHUPOBAHHBIC B MHOCTPAHHOU BaJIOTE;
WHOCTPaHHEBIE [IEMO3UTApHBIE PACIHCKH Ha aKIUH WHOCTPAHHBIX
SMUTeHTOB; Bamora (moymmap CIIA, eBpo, KUTalCKUH [OaHb,
OpuTaHCKHHA (QYHT CTEpIMHTOB, MIBEHIAPCKHUIA (paHK, SMOHCKAS HEeHA);
nerno3utbl 6ankoB; KCY; cTpyKTypHBIE HOTBHI HHOCTPAHHBIX AYMUTEHTOB,
HOMHHHUPOBAHHBIE B pyONsIX W B  HWHOCTPAaHHOH  BaJoTe,
MpeIHa3HauYCHHBIC T KBATH(QUITUPOBAHHBIX HHBECTOPOB.

Bricokuit

ot 100 000 nomnapos CIIIA

ot 1 500 mommapor CHIA

OT 2 Jer

[Tnata 3a ynpasnenue — 0,5% rogoBEIX OT CpeHEH CTOMMOCTH YHCTBIX
AKTHBOB, HAXOAMBIINXCS B YIIPaBICHUHU.

IMpemus 3a ycnex — 20% OT NpUPOCTa CTOUMOCTH YUCTBIX aKTHBOB.
JoxonHocts noptdens, Bo3HarpakIeHue Y IpaBIIsIOIIEero
paccuuteiBaeTcs B gomtapax CHIA.

JIr060if MHBECTOP, 3aMHTEPECOBAHHBII B ITOJYYEHUH ITOBBIICHHOTO
JIOXOZa TI0 IIEHHBIM OyMaram.

W HBeCTHIHOHHBII l'lpO(l)l’l.]'lL quezmTeJm yYiupaBJjieHUus1 1JIs HHBECTUIIMOHHOM CTpaTeruu

«BagroTHbIii 10X01»

Jomyctumplii puck 10 40 %
NHBECTULIMOHHBIN TOPU30HT 1 roxg
OxugaeMasi TOXOOHOCTh, B % COOTHOIIICHUH B 35%
TOJIOBOM HCYHCICHHUU !
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NupuBunyanbuas crparerusa UNUC

Crparerus npenHazHadeHa st GU3NUYCSCKUX JIHIL )KENAIOIIUX OTKPbITh MHIUBUAyabHbIH VHBECTHUITMOHHbIA
Cuer

OOBeKT
Llennble Oymaru, npeHa3HAYCHHBIC 1T HHBECTUPOBAHHUS
WHBECTUPOBAHUS
HeKBaTM(UIINPOBAHHBIX HHBECTOPOB; ICMIO3UTHI OAaHKOB.
YpoBeHb pucka Bricokuit
CymmMma N
ot 1 000 py®., HO HE 60see 1 000 000 (OmHOTO MHIIIMOHA) PYOIIEH B TOJ
NepPBOHAYAIBHOTO
MHBECTUPOBAHUS
Pexomennyemblie
CpPOKH oT 3-X Jet
WHBECTUPOBAHUS
[Inara 3a ynpaBaenue — 2% roloBbIX OT CPeIHEH CTOMMOCTH YUCTBIX AKTUBOB,
HaXOJIUBIIUXCS B YIIPABICHUU.
Bosnarpaxnenue o
[Ipemus 3a ycnex — 20% oT npupocTa CTOMMOCTH YHUCThIX aKTHBOB.
YIPaBIISIOMIEMY

JoxonHocTh mopTdens, BOZHATPAKICHHE Y IPABIISIONICTO PACCUMTHIBACTCS B
pyomsx PO.

Crparerust npeiHa3HadeHa JJii HHBECTOPOB OT 25 70 65 JieT, UMEIOIIUX OTBIT
WHBECTUPOBAHMA OT | rofa, IPUHUMAIOIINX Ha ce0sl BEICOKHE PUCKHU.
IIpumepHBIe cpegHEMECIYHBIE TOXOJIBI 3a MocieqHue 12 mecsues YupeauTens
ynpasienus 6onee 40 000 py6ieit;

IIpuMepHBIe cpenHeMec YHbIe pacXopl 3a nociueanue 12 Mecsares YupeauTenst
YIpaBJIeHHs He MPEBHIIIAIOT 2/3 TOXOAO0B.

(wenmsiMu MHBECTHPOBaHMS HacTosIe CTpaTerny SIBISIOTCA MPUPOCT CTOUMOCTH
AKTHBOB 3a CYET TEKYILEro J0X0Aa U COXPaHCHHE KaluTajia)

Jlns KaKuX KIHESHTOB
NpeHa3HauYeHa
cTparerus

HNHBecTHOHHBINH NPpouIb YdpeauTens ynpasjeHUs A8 UHBeCTHHHOHHOH crpareruu «MUCy»

Jonyctumslil puck 1o 40 %

NHBECTUIMOHHBIN TOPU30HT 1 roxn

OxupgaeMast TOXOOHOCTh, B % COOTHOIIICHUH B
TO0OBOM HMCUHCIICHUU

7,5%
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NummeunyanbHast crpaterus «EBpoodjMranum poccuiicKUX 3MHUTEHTOB)

Crparerusi MO3BOJISET MONYYUTH TOBBIMIEHHBIN H0XOX IO [EHHBIM OymaraM, HOMHHHPOBAHHBIM B WHOCTPAaHHOM
BaJIFOTE Ha POCCUIICKOM pBIHKE 03 CaHKIIMOHHOTO HH(PACTPYKTYpHOTO PUCKa

T'ocynapcrennsie neansie Oymaru (OD3, EBpooOnuramiu
Mun®una PO, Oonuranuu banka Poccun); Pernonansasie
(O6muranun CybsexToB PO, MyHunnanpHbe

OOBEKT NHBECTUPOBAHUS obmuranun), KopnoparueHble 1 Oup>keBble 00IUTAIINN
POCCUNCKUX 3MUTEHTOB,
EBpooGnuramuu, obOpariarorirecss Ha OUPKEBOM U
BHEOHPIKEBOM PBIHKE

YpoBeHb pucka Huzknit

CyMMa TIepBOHAYATIBHOTO HHBECTUPOBAHUS ot 5 000 000 py®.

ot 500 000 pyO®.
CyMMa TTOCIIEAYIONIETO HHBECTUPOBAHMS B03MOXHOCTE MOTIOJIHEHHUS U BEIBOJIA B CIICIYFOIIUX
BamoTax: pyons, nomnap CIIA, EBPO, Kuraiickuii roanb

PeKOMeH,Z[yeMI:Ie CPOKHU MHBCCTUPOBAHUSA OT 2-X JIeT

[Tnara 3a ynpasienue — 1,25% oT cpeHell CTOUMOCTH
YHCTHIX aKTUBOB, HAXOJWBIINXCS B yrpaBieHuu. [Ipemus
3a ycnex — 10% oT mpupocTa CTOMMOCTH UMYIIECTBA IPH
JOCTIDKEHUH (PMHAHCOBOTO pe3yibTaTa = AeHCTBYIOMas
craBka OPC CIIA nHa xoHen nocieaHero padbodero IHs
kBapTana + 2 % (craBka QUKCHpYETCs, U KOMUACCHUS
CIHCBIBAETCS eXeKBapTaabHO 1o mpuHnumy high water
mark).

JoxonHocTs moprdens, BO3HArpaxaeHue Y IPaBIISIONIETO
paccunthiBaercs B qosutapax CIIA.

Bosnarpaxaenue ynpasisronieMy

JIro00it MHBECTOP, 3aMHTEPECOBAHHBINA B IMTOTYUYCHHH

s kakuX KJIIMEHTOB MpeHa3HauYeHa MOBBIIEHHOTO JI0XO0/1a TI0 IICHHBIM OyMaram,

CTpaTerus HOMHUHHUPOBAaHHBIM B MHOCTPAHHON BaJlIOTE HA POCCHHCKOM
pBHIHKE 0€3 CAaHKITMOHHOTO HHPPACTPYKTYPHOTO pHCKA

HNuBecTunoHHbIH npoduibs Yupeaureas ynpasJjeHHs JAJs HHBeCTHLHHOHHOH cTtpareruu «EBpoodiuranum
POCCHIICKHX MHUTEHTOB)

JloTTyCTHUMBIN pHCK 15%

NuBECTULIMOHHBIA TOPU3OHT 1 rox

Oskupgaemast TOXOIHOCTh, B % COOTHOIICHUH B

Craska OPC CIIA +2 %
TOZI0BOM HMCYUCIIEHUU
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I/IHI{I/IBI/IZ[yaJIbHaﬂ cTpaTterust «CTpaTeI‘I/IH pocTta»

Crparerust OpUEHTHPOBAaHA Ha pa3MELEHUE KalMTajga KaK B aKLUM MEPBOIO 3ILIEJIOHA, TaK U B aKIUU KOMIIaHUI
MaJlol M cpenHeil KanmMuTalnu3alMKd ¢ MaKCHMaJbHBIM IOTEHIHMAJIOM POCTa, OTOOpaHHBIM B HOPT(ETs COINIaCHO
MepeOBBIM METOANKaM (pyHIaMEHTaJIbHOTO aHAJIM3a W KJIACCHYECKOTO MOpPT(HETbHOro MeHeKMeHTa. KirtoueBbrIM
aCIEKTOM JIaHHOM CTpaTeruu SBJSIETCS OPraHUYHOE MHCIOJIb30BAHUE CUCTEMBl XEJDKUPOBAHUS PHUCKOB,
HalnpaBJIeHHONW Ha MUHMMHU3AIUI0 BO3MOXHBIX MOTEPh IMPU Pa3sBUTHH KPU3HCHOTO CIIEHAapHs Ha (OHIOBOM PHIHKE.
XemxupoBaHue TOPTQes MPOU3BOIUTCS C MTPUMEHEHHEM TPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

OOBIKHOBEHHBIE U IPUBUIICTUPOBAHHbIE aKLIUN
POCCUNCKUX SMUTEHTOB, POCCUIICKHUE U HHOCTPAHHbBIE
JETIO3UTapHbIE PACIUCKU Ha aKIIUU POCCUHCKUX
SMHUTEHTOB, PbIOYEpPCHBIE M ONIIMOHHBIE KOHTPAKTEHI,
0a30BBIM aKTHBOM KOTOPBIX SIBJISIFOTCSI aKTUBEL,
oOparmatormuecss Ha MOCKOBCKOH Ompike
EBpooGauramnuu, obpamatoruecs Ha OUpP>KeBOM U
OOBEKT HHBECTUPOBAHUS BHEOHPIKEBOM PBIHKE, OOBIKHOBEHHBIE U
MPUBIJIETHPOBAHHBIE aKLIIUH POCCUHCKHUX YMUTEHTOB,
Tl'ocynapctBennsie niennble Oymaru (OD3, EBpoobauranuu
Mun®una PO, O6nuranuu banka Poccun);
Pernonansusie (O6murannn Cyosextos PO,
Mynununanessie oonuranun), KopnopatusHele u
Oup>keBbIe OONUTAINN POCCUHCKIX YMUTEHTOB.

YpoBeHb pucka Cpennuii

CyMMa miepBOHAYaIbHOTO HMHBECTHPOBAHUS ot 5000 000 py®.

ot 500 000 pyO®.
CyMMa TIOCJIeIYFOIETO MHBECTUPOBAHUS Bo3MOXHOCTh MOMOJHEHHUS U BBIBOJAA B CIEAYIONIUX
BamoTax: pyouns, nomrap CIIA, EBPO, Kuratickuii roaHb

PekoMeHayemble CPOKH MHBECTUPOBAHUS OT 2-X JIeT

[Inara 3a ynpasnenue — 2% 0T cpeHEeH CTOMMOCTH

YUCTBIX aKTUBOB, HAXOAUBIIMXCS B ynpaBieHuu. Ilpemus

3a ycrex — 15% ot npupocTa CTOMMOCTH YUCTHIX aKTUBOB,
BozHarpaxaeHue ynpasisonieMy yaepkuBaeMasi eXxeKBapTaiabHO 1o npuHIumy High-Water

Mark.

JoxomHocTs mopTdernst ¥ BOZHarpakaeHue

VYpapisomero paccuuToiBaeTcs B pyossx PD

JIro60i1 MHBECTOP, 3aMHTEPECOBAHHBIN B IMOITYYCHUH
MOBBIIEHHOTO JI0XO0/1a TI0 IICHHBIM OyMaram,
HOMHHHUPOBaHHEBIM B pyOJISIX HA POCCHIICKOM PHIHKE.

Jnst kakux ~— KIMEHTOB  IpeJHa3HavyeHa
cTpaTerus

HNuBecTuumonHsiii Mpoguap Yupenuressi ynpasJeHus /sl HHBECTULMOHHOH cTpaterun «Ctparerus
pocrta»

JlomyCTHMBIN pHCK 25%

MHBECTUIIMOHHBIN TOPU3OHT 1 rox

OxngaeMasi T0XOQHOCTh, B % COOTHOIIIEHUH B
TO0BOM HMCYUCIIEHUU

KiroueBas craska banka Poccuun + 10%
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HNuauBunyanbHasi crparerus «XaJBHHI 2»

CTpaTeFI/IH IMMO3BOJIICT MOJIYYUTH MMOBBIIIICHHBIN J0X0d IO HEHHBIM 6yMaraM, HOMHMHHUPOBAaHHBIM B HHOCTpaHHOfI
BaJIFOTC HA MCXKAYHAPOAHOM PBIHKE ITPU BBICOKOM PUCKE IO BJIOKCHUIM.

HGHHLIG 6YMal"I/I, OpCaHa3HAYCHHBIC  JJIA KBaJ'II/I(l)I/IHI/IpOBaHHLIX

OOBEKT HHBECTUPOBAHUS
UHBECTOPOB.

YpoBeHb pucka Bricokuit

CYMMa MNEpBOHAYAIBHOTO

ot 5000 000 py6.
I/IHBCCTI/IpOBaHI/Ifl

Cymma nocrneyromero or 1000 000 py6.

WHBECTHPOBAHUS
Pexomennyemeie cpoku
Y p oT 2 net
WHBECTUPOBAHUS
Ilnata 3a ympaBieHue — 2% TOJOBBIX OT CpeIHEB3BEIICHHON
CTOMMOCTH 4YMCTBIX aKTHUBOB 3@ OTYETHBIA MEPUOJ, PaBHBII
KaJICHAApHOMY KBapTaly.
IIpemus 3a ycnex — 20% OT mpHpoCTa CTOMMOCTH YHCTHIX aKTHBOB
Haa BenuuuHoi High-Water Mark 3a orueTHbBIM mepuon paBHBIN
Bo3zHarpaxaenue
KaJleHAApHOMY KBapTaly.
YIPABISIOLIEMY . o
IIpemus 3a sxcTpaopauHapHsblil 1oxon — 10% ot mpupocta CTOMMOCTH
YHCTHIX aKTUBOB Ha 50% u Oonee Hanm BennumnHoil High-Water Mark
3a OTYETHBIM NEPUOJ PaBHBII KaJICHJAPHOMY KBapTaly.
JoxomHocTb moprders, BO3HArpaxxJicHUe Yupasisitoniero
paccuutbiBaercs B goutapax CIIIA.
JI1st KakuX KITMEeHTOB Crparerusi mpegHasHaueHa Uil KJIMEHTOB-KBATH(PUIIMPOBAHHBIX
NpeJHa3HaueHa CTpaTerus HHBECTOPOB.

NuBecTnumonHslii mpoguas Yupenuressi ynpaBJjeHusi 1151 HHBECTHIHOHHON cTpaTeruu «XajaBHUHT 2

JonycTumslil puck 10 50%

MHBecTULIMOHHBIN TOPU30HT 1 ron

OuaemMast JOXOQHOCTb, B % COOTHOIIEHUH B
TOOBOM HMCUMCIICHUU

25%
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NummeuayaibHast crpaterus «ApONTpax Ha CPOYHOM PbIHKE»

CTpaTems[ ITO3BOJIACT MOJYUYHUTH MMOBBIIICHHBIN J0X0J ITO ICHHBIM 6YMaFaM, HOMHMHHUPOBAaHHBIM B HHOCTpaHHOﬁ
BaJIIOTC Ha MCXKAYHAPOAHOM PBLIHKE IIPHU BBICOKOM PUCKE MO BJIOKCHUAM.

®ploYepcHbIE KOHTPAaKThl Ha OWUPKEBOM W BHEOMPIKEBOM pBIHKE,

OOBEKT HHBECTUPOBAHUS . .
p CII®U, ETF ¢ sxcno3uriueii Ha TEHEKHBIH PHIHOK

YpoBeHb prcka Bricokuii

CymMa IepBOHAYaIBHOTO

Ot 6 000 000 py6.
HHBECTHUPOBAHUA

CyMMa TOCIIEAYIOIIETO

Ot 500 000 py6.
WHBECTUPOBAHUS

Pexomenayembie cpoku
WHBECTUPOBAHUS

Ot 6 Mmecs1eB

Bamora pacuera Honnap CIIA

Ilmara 3a ympaBiaeHne — 2% TONOBBIX OT CpEIHEB3BEIIEHHON
CTOMMOCTH 4YHCTBIX aKTUBOB 32 OTYETHBIA MEpHOJ pPaBHBIH
KaJICHTapHOMY MeCHILy.

IIpemus 3a ycnex — 20% OT mpupocTa CTOMMOCTH YHCTBIX aKTHBOB
Haa BenmuuHoi High-Water Mark 3a orueTHBIM mepuon paBHBIN
KaJleHIapHOMYy KBaprainy. B ciydae, ecnm HauWBBICIIMI ypOBEHB
CTOMMOCTH TOpT¢ens He ObUI JOCTUTHYT B OTYETHOM MNEPHOAE, HIIH
NPUPOCT JOXOAHOCTH 3a OTYETHBIM mepuoj He mnpesbicun 10%
TOIOBBIX, MPEMHUSI 32 yCIeX HE B3UMAETCSL.

JoxonHocTth nopTderns, BO3HArpax/eHue VYnpasisromero
paccuuthiBaercs B gomnapax CIHIA.

BosHnarpaxnenue
YIPaBIISAOLIEMY

J1g KaKuX KIMEHTOB JIro6oit MHBECTOp, 3aMHTEPECOBAHHBIA B IMOJYYE€HUH MOBBIIIEHHOTO
IpeJHa3sHaueHa CTPaTerus J0X0Ja II0 LIEHHBIM OyMaram.

HNHBecTHINOHHBIH NPOQUIbL Y4peauTes yNpaBJeHUs JAJs MHBECTHLHMOHHON cTpaTeruu
«ApOMTpaK HAa CPOYHOM PBIHKE»

JlomycTuMbIit prCK 1o 50%
MHBeCcTUIIMOHHBIN TOPU30HT 1 ron
Osxnjgaemasi T0XOQHOCTh, B % COOTHOIIIEHUH B 20%
TOJ0BOM HMCYHCIIEHUH
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NupuBuayanbHas crparerus «/{uBHIeHIHAS BBICOKOI0XOIHAN

Crparerusi mo3BoJII€T MOJYYUTh MOBBIIMICHHBIM JOXOJA MO aKIHUSAM M JACTO3UTapHBIM PACIUCKaM POCCUHUCKUX U
WHOCTPAHHBIX YMUTEHTOB OJaroaapsi ©X BHICOKON TUBHUACHIHON JOXOIHOCTH.

AKIIMU ¥ [EMO3UTAapHBIC PACIHCKUA POCCHICKUX WU HHOCTPAHHBIX

OOBEKT NHBECTUPOBAHUS
SMUTEHTOB

YpoBeHb prcka Bricokuii

CymMa IepBOHAYaIBHOTO

Ot 5 000 000 pyO®.
WHBECTUPOBAHHUSI

CyMMa TOCIIEAYIOIIETO

Ot 500 000 py6.
WHBECTUPOBAHUS

Pexomenayembie cpoku
WHBECTUPOBAHUS

Ot 3 MmecsieB

Bairora pacuera Poccwuiickuii py6ib

I[1nata 3a BXOXKIEHUE B CTPATErUIO B3UMAETCs IPH IIONOJHEHNUH CUeTa

JOBEPHUTEIHHOTO YIPaBIEHUS B pazmepe 2% OT CTOMMOCTH aKTHBOB,

BHOCHMBIX Ha CUET, OLICHEHHBIX B COOTBETCTBUHU C METOJUKOH OLICHKH

CTOMMOCTH OOBEKTOB JIOBEPHTEIHHOTO YNpPaBIEHUS, MPU YCIOBUHU

BHECCHUS aKTUBOB B BHJIE LICHHBIX OyMar.

Ilnara 3a ymnpaBiaeHue — 2% TOIOBBIX OT CPEIHEB3BELICHHOMN
Bosznarpaxnenne CTOMMOCTH YHCTBIX aKTHBOB 32 OTYETHBIA TEPHOJ pPaBHBIHA
YIPaBJISIOLIEMY KaJeHAapHOMY MECSIy.

IIpemus 3a ycnex — 20% OT mpuUpocTa CTOMMOCTH YHMCTBIX AKTHBOB

Han BenmmuwmHo# High-Water Mark 3a oTuerHbIil TIeprOa paBHBII

KaJICHIApPHOMY MECHILY.

HoxonHocTb noptdens, BO3HArpaxaAcHUe VYpasaustomero

paccUMTHIBAETCA B POCCHUICKUX PYOIIsX.

JI1d KaKuX KJIMEHTOB JIro00¥t WHBECTOpP, 3aMHTEPECOBAHHBIA B IMOJYYCHHH MOBBINICHHOTO
MpeJHa3HaueHa CTpaTerus JI0XOJIa 110 IICHHBIM Oymaram.

HNHBecTHINOHHBIH NPOQUIbL YdpeauTes yNpaBJeHUs AJs UHBECTHLHHOHHOH CTpaTeruu
«/luBUIeHIHASA BBICOKOIOXOXHAS

Jonyctumslil puck 1o 50%

W HBECTULIMOHHBII TOPU30HT 1 ron

OxupgaeMast TOXOOHOCTh, B % COOTHOIIICHUH B
TO0OBOM HMCUMCIICHUU

30%
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NummeunyansHas crparerus «AUC-3 «Panrbe»

B pamkax crpateruu popmupyercs auBepcuGUIIMPOBAHHBIN HHBECTUITMOHHBINA TOPT(Eh, B KOTOPHIH BKIFOYAIOTCS
O®3, obmuranuu banka Poccum u obnuranuu KOMIAHUN MEPBOTO AIIEIOHA C HauOoJiee MPUBJICKATEIbHBIMU
rmapaMeTpaMH TIOPaIusl/ TIOXOMHOCTh. BakHOW 0COOCHHOCTBIO YIIPABJICHHS B YCIIOBUSX BBICOKHX CTaBOK SBISCTCS
BO3MOXKHOCTh JTOOABJICHUS B MOPTQEIh HOBBIX BBITYCKOB OOJIMTAIMi, Y KOTOPBIX KYIMOH H JOXOJHOCTH K
MOTAIIEHHNIO CTAaHOBATCS 3HAYMTEILHO BHIIIIE.

Tl'ocynapctBeHHbIe TieHHBIE Oymaru (O®3, Oomauranuu
banka Poccun); Pernonansubie (O6muranuu CyObeKTOB
P®, MyHununaibHple 00JUTAIlMU), KOPIOPATUBHBIE H

OOBEKT NHBECTUPOBAHUS OupKkeBbIE OOJIMTAIUN POCCHICKHX IMUTEHTOB
OprouepcHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SIBJISIFOTCSL  aKTUBBI, oOpamaromuyecs Ha MOCKOBCKOM
ouprxe

YpoBeHsb pucka Huzkuit

Cymma niepBoHauasisHoro naBectupoanus Ot 5 000 000 pyo®.

CyMMa NOCIIEAYIOEr0 NHBECTUPOBAHUS Ot 100 000 py®.
PexoMeHyeMble CPOKHM HHBECTHPOBAHMS OT 2-X JeT
Baitora pacuera Poccwuiickuii pyoms

[Tnara 3a ympasiaenue — 1,25% oT cpenHeld CTOMMOCTH
YUCTHIX aKTHUBOB, HAaXOIWBIIUXCS B YIPaBICHUH,
yAep)KuBaemas €KeMeCSIHO.
IIpemus 3a ycmex — 10% oT mpupocTta CTOMMOCTH
HUMYIIECTBA IPH MPEBHIICHUHN (PUHAHCOBOTO pe3ylbTaTa
BosHarpaxnenue ynpasisiomemy Haja JAeiicTByronierd craBkod baHka Poccunm Ha KoHeIl
nocjenHero pabodero aHa kBaprama + 2% (craBka
(UKCUPYETCsI, U KOMUCCHS CHUCBIBACTCS €KEKBAPTAIHHO
o npuHnuny high water mark).
HoxoaHocTthb noprdens u BO3HarpaxIieHue
VYrpapisomero paccuuToiBaeTcs B pyossx PD

JIro00#t WHBECTOP, 3aMHTEPECOBAHHBIA B IMOJYYCHUH
MOBBINIEHHOTO ~ JI0XOJa 10  IIEHHBIM  Oymarawm,
HOMHUHUPOBaHHBIM B pyOJIIX Ha POCCHHCKOM DPBIHKE.

Jns  kakux KIMEHTOB  MpeJHa3HaueHa
CTpaTerus

HuBecTuunonHsiii npoduibp Yupeaurteiss ynpasiieHusi 1Js naBecTunuonnoi crparernn «MUC-3 «Panrbe»

JomycTumblii puck 20%

M HBECTULIMOHHBIN TOPU30HT 1 ron

OxxujaemMast JOXOQHOCTb, B % COOTHOIIECHUU B
rOJI0BOM HMCYHCACHHH

KiroueBas craBka banka Poccun + 2%
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NummeunyanbHast crpaterus «Panrbe»

B pamkax crpateruu popmupyercs auBepcuGUIIMPOBAHHBIN HHBECTUITMOHHBINA TOPT(Eh, B KOTOPHIH BKIFOYAIOTCS
O®3, obmuranuu banka Poccum u obnuranuu KOMIAHUN MEPBOTO AIIEIOHA C HauOoJiee MPUBJICKATEIbHBIMU
rmapaMeTpaMH TIOPaIusl/ TIOXOMHOCTh. BakHOW 0COOCHHOCTBIO YIIPABJICHHS B YCIIOBUSX BBICOKHX CTaBOK SBISCTCS
BO3MOXKHOCTh JTOOABJICHUS B MOPTQEIh HOBBIX BBITYCKOB OOJIMTAIMi, Y KOTOPBIX KYIMOH H JOXOJHOCTH K
MOTAIIEHHNIO CTAaHOBATCS 3HAYMTEILHO BHIIIIE.

Tl'ocynapctBeHHbIe TieHHBIE Oymaru (O®3, Oomauranuu
banka Poccun); Pernonansubie (O6muranuu CyObeKTOB
P®, MyHununaibHple 00JUTAIlMU), KOPIOPATUBHBIE H

OOBEKT NHBECTUPOBAHUS OupKkeBbIE OOJIMTAIUN POCCHICKHX IMUTEHTOB
OprouepcHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SIBJISIFOTCSL  aKTUBBI, oOpamaromuyecs Ha MOCKOBCKOM
ouprxe

YpoBeHsb pucka Huzkuit

Cymma niepBoHauasisHoro naBectupoanus Ot 5 000 000 pyo®.

CyMMa NOCIIEAYIOEr0 NHBECTUPOBAHUS Ot 100 000 py®.
PexoMeHyeMble CPOKHM HHBECTHPOBAHMS OT 2-X JeT
Baitora pacuera Poccwuiickuii pyoms

[Inata 3a ynpaBienue — 1,25% ot cpenHeld CTOUMOCTH
YHCTBHIX AaKTUBOB, HAaxXOJUBLIUXCS B YIPaBJICHUH,
yIepKuBaemas eXeMeCIqHo.
IIpemus 3a ycnmex — 10% oT mpupocTta CTOMMOCTH
MMYIIECTBA TIPH MPEBHIICHIHN (PUHAHCOBOTO PE3yNbTaTa
BoszHarpaxnenue ynpasisiomemMmy Haja JAeiicTByronied craBkod banka Poccun Ha KoOHen
mociegHero pabouero nHS KBaptama + 2% (craBka
(buKCHpYeTCS, 1 KOMUCCHSI CITUCHIBAETCS €KEKBAPTAIBHO
no npuHIuIy high water mark).
HoxonHocTh nopTdens u BO3HArpaxacHue
YIpaBIISIOMEro pacCuuTHIBaeTCs B pyomsax PO

JIrobo#t WHBECTOp, 3aWHTEPECOBAHHBIH B IONyYCHHH
MOBBIILICHHOT'O aoxojaa 1o LICHHBIM Oymaram,
HOMHUHHUPOBAaHHBIM B pyOJIIX Ha POCCHHCKOM DPBIHKE.

Jns  kakux KIMEHTOB MpeaHa3HaueHa
cTpaTerus

HNuBecTunionHblii npoduibs Yupeaureas ynpabjeHHs AJs UHBeCTHLHHOHHOH crpareruu «PaHTbe»

JlomyCTHMBIH pUCK 20%

HHBECTUIIMOHHBIN TOPU3OHT 1 roxg

OxxuaemMast JOXOQHOCTb, B % COOTHOIIECHUHU B
TOJJOBOM HCUHCICHHU

KimroueBas craska banka Poccuu + 2%
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NummeuayaibHasi cTpaTerus «AponTpan»

B pamkax crpatermm (opMHpyeTcs HWHBECTHIIMOHHBIA IMOpPTQenb, B KOTOPHIM BKIIOYAIOTCS HHCTPYMEHTHI, C
KOTOPBIMH MOJKHO OCYILECTBHUTH JIOTMUECKH CBSI3aHHBIC CJEJIKM, HalpaBjeHHBIC HAa W3BJICYCHHUE NPHOBUIM W3
pasHUIBl B IleHAX Ha OJMHAKOBBIE WJIM CBA3aHHBIE aKTHBBI B OJHO W TO JX€ BpPEeMs Ha pa3HBIX pBIHKax
(mpocTpaHCTBEeHHBIH apOuTpax), MO0 Ha OJHOM W TOM JK€ PBIHKE B pa3Hble MOMEHTHI BpeMEHH (BpeMEeHHOU
apOuTpax).

JleHexXHBIe CpEeACTBAa B POCCHUHCKUX pyONaX W HMHOCTpaHHOH

BAJIIOTE;

l'ocynapcrBennsie nennsie Oymaru (OD3);

Pernonanpasie (O6muranuu CyowektoB PO, MyHuITUTIATBEHBIE

obnuranuu), KOPHOpPaTUBHBEIE W OHpPXKEBBIE  OOMUTAIINH

POCCUNCKUX IMUTEHTOB;

OOBIKHOBEHHbIE M TNPUBMIICTUPOBAHHBIE AKIUU POCCUNHCKHUX
OOBEeKT WHBECTHPOBAHUS SMUTEHTOB, Poccuiickue ¥ HWHOCTpaHHBIE JENO3UTAPHBIE

pacluCKH Ha aKI[UU POCCUICKUX SMUTEHTOB;

Kimmpunrossie ceprudukarsr yaactus (KCVY);

CranpapTu3npoBaHHbIE IIPOU3BOJHBIE (MHAHCOBEIC

nactpymeHTsl (CIIOU), nnpie [IOU Brimowas QnrodepcHbIe,

(¢opBapIHBIE M OMNIIMOHHBIE KOHTPAKThI, OAa30BBIM AaKTHBOM

KOTOPBIX SIBJIAIOTCS aKTHBBI, oOpamaromuecss Ha MOCKOBCKOH

onprxe

YpoBeHb pucka Cpennuii

CyMMa nepBOHAYaNnbHOTO Ot 5 000 000 pys.

HHBECTUPOBAHMUSI
CyMMa mOCIIeAyIOIIEro Ot 100 000 py6.
HWHBECTUPOBAHUS B03M0OXHOCTB IMOMOJIHEHHUS U BBIBOJIA TOJBKO B pyOisix PD

Pexomenayemblie cpoku

or 1 rona
WHBECTHPOBAHUS

Bamtora pacuera Poccuiicknii pyois

IInara 3a ynpasaenue — 2% roJ0BbIX OT CPEJHEB3BEIICHHON
CTOMMOCTH YHCTBIX aKTHBOB 3a OTUETHBIN MEPHOJ, paBHBIN
KaJICHIAPHOMY MECSLy.

BosHarpaxaeHue ynpasioLeMy IIpemus 3a ycnmex — 20% oT mpupocTa CTOMMOCTH YHCTBIX
aKTUBOB, yJep)KUBaeMasl €KEeKBapTaJIbHO.
JoxomHocTs TOpPTQENs U BO3HATPAXKICHHE Y IIPaBJISIONIETO
paccuuThIBalOTCA B pyossax PO

JIJ'ISI KaKuX KJIMCHTOB MPpCIHA3HAUYCHA JIro0oit HUHBECTOP, 3aI/IHTepeCOBaHHLIﬁ B MMOJIYUYCHUHN
CTpaTerugd IIOBBINICHHOI'O 10X0Ja IO IICHHBIM 6YMaI‘aM.

HNHBecTHINOHHBINH NPOQUIbL YYpeauTe/ls yNpaBJeHUs AJs UHBECTHLHHOHHON cTpaTeruu «ApOoMTpax»

JomycTumblii prck 50 %

MNHBeCTULIMOHHBIN TOPU30HT 1 roxg

OuaemMast JOXOAHOCTb, B % COOTHOIIEHUH B
TOOBOM HMCUYMCIICHUU

20 %
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NummeunyanbHas crpaterus «Ammnynabsc pocra» poccuiickuii py0Jib

Crparerusi «Vwmiynbc pocTta» OpHEHTHpOBaHA Ha pa3MeIleHHEe KamuTaja B HaAeXHble W 3((EKTHBHBIE aAKIIHH
BEAYIIUX POCCHUHCKUX KOMIIAHWM, C MaKCHUMajlbHBIM TIOTCHLIHMAIOM pOCTa H IPOU3BOIHBICE (PUHAHCOBBIC
WHCTPYMEHThl. KIIOUeBBIM acCIEKTOM JaHHOM CTpaTeruu SBJSIETCS OpPraHU4YHOE MCIOJIb30BAaHUE OILHOHOB
(ONIIMOHHBIX CTpaTeTHil) IJIs MOBBIMEHHS JTOXOJHOCTH MOPT(ENss 3a CUeT pa3MemeHHs IM0yd4aeMOl NMPEeMUU OT
MPOAAXH ONIIMOHOB HA JAEHEKHOM PBIHKE W OJHOBPEMEHHON BO3MOXKHOCTH (POPMHUPOBAHUS MO3HUIIHI B aKIHX 110
MIPUBJIEKATEIbHBIM LIEHAM.

JleHe)kHBIE  CpelICcTBA B POCCHMCKHX pyOmsax W
WHOCTPaHHOM BaJIIOTE;

OOBIKHOBEHHBIE M TNPHUBWJICTHPOBAHHBIE  aKINH
POCCHIICKUX SMUTEHTOB;

Knupunrossie ceprudukars! yaactus (KCY);
@rlouepcHblE W ONUMOHHBIE KOHTPAakThl, 0a30BBIM
AaKTHBOM KOTOPBIX SIBJISIFOTCSl aKTHBBI, 0OOpaIaromumecs Ha
MocKOBCKOI Ompxe.

OOBEKT HHBECTUPOBAHUS

YpoBeHs pucka Bricokuit
Cymma nepBoHadallbHOTO MHBecTHpoBaHus ot 15 000 000 pyo®.

ot 100 000 py®.
CyMMa mocCJIeyIoIIer0o MHBECTUPOBAHUS Bo3MOXHOCTh TOMIOJIHEHUS U BBIBOJIA B CIIEAYIOLINX
BamoTax: Poccuiickuii pyOs.

PexomeHnnyeMble CpOKM MHBECTUPOBAHUS OT 2-X IleT

[Mnata 3a ynpaBnenue — 2 % OT cpemHeill CTOMMOCTH
YUCTBIX AaKTUBOB, HaXOJWBIIUXCA B yIPaBJIEHUHU,
yAep)KuBaemas €KeMECSIHO.

ITpemus 3a ycniex — 20% oT npupocTa CTOMMOCTH YHACTBIX
aKTUBOB, YJEP)KMBaeMasi €XKEKBApTAJIbHO MO HMPUHLHUILY
High-Water Mark.

HoxoaHocTthb noprdens u BO3HarpaxIieHue
Yrpapisolero paccuuTeiBaercs B pyossx PO.

BosnarpaxaeHue ynpasisomemy

JIro0o#t WHBECTOp, 3aWHTEPECOBAHHBIA B IONTYYCHHH
MOBBIMIEHHOTO ~ JI0XOJa IO  IEHHBIM  Oymarawm,
HOMHHHPOBaHHBIM B pyOJIsiX HAa POCCHICKOM PBIHKE.

s kakuX KJIIMEHTOB MpeHa3HauYeHa
CTpaTerus

HNuBecTnumoHHblil Mpoduas YupeauTesas ynpaBjieHUs IJisi HHBECTHIIMOHHOW CTpaTerud

«MMmyasc poctay» poccuiickuii pyoab

JomycTumslil puck 30%

W HBECTULIMOHHBIN TOPU30HT 1 ron

O’xupaemMast JOXOAHOCTb, B % COOTHOIIEHUH B
TOOBOM HMCUYMCIICHUU

KiroueBas craBka banka Poccun + 15%
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NummeunyanbHast crpaterus «Amnynabc pocra» KUTalicKuili 10aHb

Crparerust «Vmimynbc pocTa» OpHEHTHpOBaHA Ha pa3MelleHHe KallWTala B HaJeKHble M 3()PeKTHBHBIC aKIUH
BEAYIIUX POCCHUHCKUX KOMIIAHUW, C MaKCHMaJbHBIM MOTCHIHMAJIOM pPOCTa W MPOU3BOAHBIC (DHMHAHCOBBIE
WHCTPYMEHThl. KIIOUeBBIM acCIEKTOM JaHHOM CTpaTeruu SBJSIETCS OpPraHU4YHOE MCIOJIb30BAaHUE OILHOHOB
(ONIIMOHHBIX CTpaTeTHil) Ui TMOBBIMIEHHUS JTOXOJHOCTH MOPT(ENs 3a CUeT pa3MelIeHHs IOJy4aeMOH MpPEeMHH OT
MIPOAAXH ONIIMOHOB HA JAEHEXHOM PBIHKE U OJHOBPEMEHHOW BO3MOXHOCTH ()OPMHUPOBAHMS MO3UIUH B aKIUAX IO
MIPUBJIEKATEIbHBIM LIEHAM.

JleHe)kHBIE  CpelICcTBA B POCCHMCKHX pyOmsax W
WHOCTPaHHOM BaJIIOTE;

OOBIKHOBEHHBIE M TNPHUBWJICTHPOBAHHBIE  aKINH
POCCHIICKUX SMUTEHTOB;

Knupunrossie ceprudukarsl yaactus (KCVY);
@rlouepcHblE W ONUMOHHBIE KOHTPAakThl, 0a30BBIM
AaKTHBOM KOTOPBIX SIBJISIFOTCSl aKTHBBI, 0OOpaIaromumecs Ha
MocKOBCKOI Ompxe.

OOBEKT HHBECTUPOBAHUS

YpoBeHs pucka Bricokuit
Cymma mepBoHadallbHOTO MHBecTHpoBaHus ot 15 000 000 pyo®.

ot 100 000 py®.
CyMMa mocCJIeyIoIIero HHBECTUPOBAHHUS Bo3MOXHOCTh TOMIOJIHEHUS U BBIBOJIA B CIIEAYIOLINX
BamoTax: Poccuiickuii pyOs.

PexomeHnnyeMble CpOKM MHBECTUPOBAHUS OT 2-X IleT

[Mnata 3a ynpaBnenue — 2 % OT cpemHeill CTOMMOCTH
YUCTBIX aKTUBOB, HAaXOJWBIIUXCS B YyIPaBIICHUH,
yAep)KuBaemas €KeMECSIHO.

ITpemus 3a ycniex — 20% oT npupocTa CTOMMOCTH YHACTBIX
aKTHBOB, yICpXHBaeMasl CSKEKBAPTAIbHO IO MPUHIIHITY
High-Water Mark.

HoxoaHocTthb noprdens u BO3HarpaxIieHue
VYIpaBisiomero pacCUuThIBACTCA B KUTAMCKUX FOAHSX.

BosnarpaxaeHne ynpasisionieMy

JIro0o#t WHBECTOp, 3aWHTEPECOBAHHBIA B IONTYYCHHH
MOBBIIIEHHOTO  JIOXOJa B KUTAaWCKUX [0aHAX Ha
POCCUIICKOM pBIHKE.

st kakuX KIIMEHTOB MpeHa3HauYeHa
CTpaTerus

HNuBecTnumonHblii npoduias YupeauTess ynpaBjieHUs JJisi HHBECTHIIHOHHOW CTpaTerud

«HAMIyJIbC POCTA» KUTANWCKHI 10aHb

JomycTumslil puck 30%

W HBECTULIMOHHBIN TOPU30HT 1 ron

Osxunaemast TOXOAHOCTb, B % COOTHOLIEHUH B KiroueBas craBka
TOJIOBOM MCUUCIEHUU Haponnoro 6anka Kuras + 15%
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NupuBunyanbHas crparerus « Ammyabsc pocta» gosnnap CIIA

Crparerust «Vmimynbc pocTta» OpHEHTHpPOBaHA Ha pa3MelleHHE KalnuTala B HaleXHbIe M 3P (EKTUBHBIC aKIINH
BEAYIIUX POCCHUHCKUX KOMIIAHWM, C MaKCHUMajlbHBIM TIOTCHLIHMAIOM pOCTa H IPOU3BOIHBICE (PUHAHCOBBIC
WHCTPYMEHThl. KIIOUeBBIM acCIEKTOM JaHHOM CTpaTeruu SBJSIETCS OpPraHU4YHOE MCIOJIb30BAaHUE OILHOHOB
(ONIIMOHHBIX CTpATEeTHil) Ui MOBBIMICHHUS JOXOTHOCTH MOPT(HEs 3a CUeT pa3MeUICHHs MOJydaeMod NMpeMHH OT
MPOAAXH ONIIMOHOB HA JAEHEKHOM PBIHKE W OJHOBPEMEHHON BO3MOXKHOCTH (POPMHUPOBAHUS MO3HUIIHI B aKIHX 110
MIPUBJIEKATEIbHBIM LIEHAM.

JleHexxHble  cpencTBa B POCCHICKMX —pyOoisix u
WHOCTPaHHOM BaJIIOTE;

OOBIKHOBEHHBIE M TNPHUBWJICTHPOBAHHBIE  aKINH
POCCHIICKUX SMUTEHTOB;

Knupunrossie ceprudukars! yaactus (KCY);
@rlouepcHblE W ONUMOHHBIE KOHTPAakThl, 0a30BBIM
AaKTHBOM KOTOPBIX SIBJISIFOTCSl aKTHBBI, 0OOpaIaromumecs Ha
MocKOBCKOI Ompxe.

OOBEKT HHBECTUPOBAHUS

YpoBeHb pucka Bricokuit
Cymma mepBoHadallbHOTO MHBecTHpoBaHus ot 15 000 000 pyo®.

ot 100 000 py®.
CyMMa mocCJIeyIoIIer0o MHBECTUPOBAHUS Bo3MOXHOCTh TOMIOJIHEHUS U BBIBOJIA B CIIEAYIOLINX
BamoTax: Poccuiickuii pyOs.

PexomeHnnyeMble CpOKM MHBECTUPOBAHUS OT 2-X IleT

[Mnata 3a ynpaBnenue — 2 % OT cpemHeill CTOMMOCTH
YUCTBIX aKTHUBOB, HAaXOIWBIIUXCS B YIPaBICHUH,
yAep)KuBaemas €KeMECSIHO.

ITpemus 3a ycniex — 20% oT npupocTa CTOMMOCTH YHACTBIX
aKTHBOB, yICpXHBaeMasl CSKEKBAPTAIbHO IO MPUHIIHITY
High-Water Mark.

HoxoaHocTthb noprdens u BO3HarpaxIieHue
Ynpapastomero paccuuteiBaercs B goiutapax CLIA.

BosnarpaxaeHne ynpasisionieMy

JIro0o#t WHBECTOp, 3aWHTEPECOBAHHBIA B IONTYYCHHH
MOBBIIEHHOTO Joxo1a B gojutapax CILIA Ha poccuiickom
PBIHKE.

s kakuX KJIIMEHTOB MpeHa3HauYeHa
CTpaTerus

HNuBecTnumonHblii npoduias YupeauTess ynpaBjieHUs JJisi HHBECTHIIHOHHOW CTpaTerud

«Mmmyasc pocta» noanap CIIA

JomycTumslil puck 30%

W HBECTULIMOHHBIN TOPU30HT 1ron

O’xupaemMast JOXOAHOCTb, B % COOTHOIIEHUH B
TOOBOM HMCUYMCIICHUU

KiroueBas craska ®PC CIIIA + 15%
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HNummBunyansHast crpaterus «MUC-3 «Ammyasc pocta» gosutap CHIA

Crparerust «Vmimynbc pocTa» OpHEHTHpOBaHA Ha pa3MelleHHe KallWTala B HaJeKHble M 3()PeKTHBHBIC aKIUH
BEAYIIUX POCCHUHCKUX KOMIIAHWM, C MaKCHUMajlbHBIM TIOTCHLIHMAIOM pOCTa H IPOU3BOIHBICE (PUHAHCOBBIC
WHCTPYMEHThl. KIIOUeBBIM acCIEKTOM JaHHOM CTpaTeruu SBJSIETCS OpPraHU4YHOE MCIOJIb30BAaHUE OILHOHOB
(ONIIMOHHBIX CTpaTerHil) ISl MOBBIMIEHHUS JTOXOJHOCTH MOPTQENs 3a CUeT pa3MeIleHHs MOJIy4aeMoil MpeMHH OT
MPOAAXH ONIIMOHOB HA JAEHEKHOM PBIHKE W OJHOBPEMEHHON BO3MOXKHOCTH (POPMHUPOBAHUS MO3HUIIHI B aKIHX 110
MIPUBJIEKATEIbHBIM LIEHAM.

JleHe)kHBIE  CpelICcTBA B POCCHMCKHX pyOmsax W
WHOCTPaHHOM BaJIIOTE;

OOBIKHOBEHHBIE W INPUBWICTHPOBAHHBIE  aKIUH
POCCHIICKUX SMUTEHTOB;

Knupunrossie ceprudukars! yaactus (KCY);
@rlouepcHblE W ONUMOHHBIE KOHTPAakThl, 0a30BBIM
AaKTHBOM KOTOPBIX SIBJISIFOTCSl aKTHBBI, 0OOpaIaromumecs Ha
MocKOBCKOI Ompxe.

OOBEKT HHBECTUPOBAHUS

YpoBeHs pucka Bricokuit
Cymma mepBoHauasibHOTO MHBecTupoBanus ot 15 000 000 pyo®.

ot 100 000 py®.
CyMMa mocCJIeyIoIIer0o MHBECTUPOBAHUS Bo3MOXHOCTh TOMIOJIHEHUS U BBIBOJIA B CIIEAYIOLINX
BamoTax: Poccuiickuii pyOs.

PexomeHnnyeMble CpOKM MHBECTUPOBAHUS OT 2-X IleT

[Mnata 3a ynpaBnenue — 2 % OT cpemHeill CTOMMOCTH
YUCTBIX aKTHUBOB, HAaXOIWBIIUXCS B YIPaBICHUH,
yAep)KuBaemas €KeMECSIHO.

ITpemus 3a ycniex — 20% oT npupocTa CTOMMOCTH YHACTBIX
aKTHBOB, yICpXHBaeMasl CSKEKBAPTAIbHO IO MPUHIIHITY
High-Water Mark.

HoxoaHocTthb noprdens u BO3HArpaieHue
Ynpapastomero paccuuteiBaercs B goiutapax CLIA.

BosnarpaxaeHne ynpasisionieMy

JIro0o#t WHBECTOp, 3aWHTEPECOBAHHBIA B IONTYYCHHH
MOBBIIEHHOTO Joxo1a B gojutapax CILIA Ha poccuiickom
PBIHKE.

s kakuX KJIIMEHTOB MpeHa3HauYeHa
CTpaTerus

HNuBecTnumonHblii poduas YupeauTesas ynpaBJieHUs JJIsi HHBECTUIIMOHHOH CTpaTeruu

«MHUC-3 «Amnyasc pocta» goanap CLIA

JomycTumslil puck 30%

W HBECTULIMOHHBIN TOPU30HT 1 ron

O’xupaemMast JOXOAHOCTb, B % COOTHOIIEHUH B
TOOBOM HMCUYMCIICHUU

KiroueBas craska ®PC CIIIA + 15%
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HNunuBunyanbnas crparterus «Poccuiickue pre-1PO»

Crparerusi «Poccuiickue pre-IPO» opueHTHpoBaHa Ha pa3MENIeHHE KamluTajla B HanOoiee WHBECTHIIHOHHO-
MIpUBJIICKATEIbHBIC HEMyONUYHBIE POCCHUUCKHE KoMIaHuu, paboTaromue B Takux cdepax kak |T, ¢uHAHCHL,
OMOTEXHOJIOTHH, HCKYCCTBEHHBIH HHTEIUIEKT U 00pa3oBaHue.

Ha cerogasmamii neHs B Poccum Habmromaercss yBeNWYEeHHE CIpoca Ha WHBECTUPOBAaHHE B HEMyOIWYHBIE
ObICTpOpacTyIIe KOMIAHMH, HECMOTPS Ha BBICOKYIO KJIIOUEBYIO cTaBKy M mepeHoc mHorux IPO c¢ 2024 ropa.
[IponcxomuT cMemeHue MPUOPUTETOB MHBECTHPOBAHMS Ha Oojee paHHME CTaJUH, TaK Kak Ha 3THX dTamax y
SMUTEHTOB CYILECTBEHHO 0oJiee BBICOKHE TEMITBI POCTa M KaK CIEeACTBUE Oosee BBICOKAs IOTEH UalbHAs IPUOBLIL
JuI “HBECTOpOB. Kpome 3TOro0, B mocienHue roabl Bce OONBIIYI0 aKTHBHOCTh Ha POCCHHCKOM BEHUYPHOM DPBIHKE
CTaJll TIPOSIBIIAITH OTEYECTBEHHBIE BEHUYpPHBIE YaCTHBIE W KOPIOpAaTHBHBIE (OHIBI, paHee WHBECTHPOBABIIHE
IIPEUMYIIECTBEHHO B CTApTallbl Ha 3allaJHbIX PbIHKAX. [IOBBIIEHNIO IPUBIIEKATEILHOCTH HHBECTUIINM B POCCUICKHE
pre-IPO Taxxe criocoOCTBYIOT MHOTOYHCIIEHHBIE TOCYAAPCTBEHHBIE PErHOHAJIBHBIE M (heAepaibHbIe MPOTPaMMBbI
MOMAEP)KKH, a TakKe YIPOUIEHWEe BXOJa B CHCJIKM I YacTHBIX MHBECTOPOB Onarojaps MOSBIEHUIO
MHBECTUIMOHHBIX IIaTgopM. Bce BhllenmepeuncieHHOEe CBUIETENLCTBYET O TOM, YTO B OnMKalIIMe TOIbl
WHBECTUIUY B JIy4YIlINe POCCHICKNE HEMYOINYHbIE KOMITAHUH MOTYT TIOKa3aTh IMOBBIMIEHHBIE TEMIIBI JOXOIHOCTH .

AKITUM POCCUHCKMX HEMyOJHMYHBIX OBICTPOPACTYIIHX
KOMITAHUW Ha CPEeJHUX U TMO3JHUX dTarnax pa3BUTHS

OO6BbeKT MHBECTUPOBAHMUSI (cragust pre-1PO) ¢ ueneBsim cpokom Beixoga Ha IPO Ha
ropusonte 1-3 roga.

YpoBeHb pucka Bricoknit

Cymma mepBoHauanpHoro maBectupoBanns Ot 5 000 000 pyo.

Ot 2 000 000 pyo®.

B03MOXHOCTB TOIIOTHEHHUS U BBIBOJIA B CIIETYFOIITIX
BajroTax: pyoms, nomnap CIIA, EBPO, Kuraiickuit
I0aHb

CyMMa MoceyIoiero HHBECTUPOBAHUS

PekoMeHayemble CPOKH MHBECTUPOBAHUS oT 3-X JeT

[Inara 3a ynpaBnenue — 1 % romoBbIX €XeMECS4HO OT
CpemHel CTOMMOCTH YHCTHIX aKTUBOB, HAXOIUBIIUXCS B
ynpasienun, Ho He MeHee 200 000 py6. u He Oonee
1 000 000 py6. B roz.
[Ipemus 3a ycnex, yaepxuBaemas exxeronno — 20% ot
MIPUPOCTa CTOMMOCTH YHCTHIX aKTHBOB (Hanee — CHA),
eciu ipupoct CYA coctaBut 60% To0BBIX U BHIIIIE,
Unu

Bo3narpaxneHnue ynpasistoliemMy 10% oT mpupocTa CTOMMOCTH YHCTHIX aKTUBOB, €CIIU
npupoct CYA coctaBut ot 40% 10 60% TOI0BBIX
Nnn
0% ot mpupocTa CTOMMOCTH YUCTHIX aKTUBOB €CIIH
npupoct CHA coctaBut MeHee 40% rooBbIX
VY nepkuBaeTCsi ©KeKBapTalbHO 10 npuHimity High-
Water Mark.
JoxomHocTh mopTdens 1 BO3HATPAKACHHE
Yrpasisolero paccuuTeiBaercs B pyossx PO.

JIroboii KBaJIU (PUITUPOBAHHBIN HWHBECTOD,
3aWHTEPECOBAHHBIN B TOMYUYEHUU MOBBIIIEHHOTO JOX0a
M0 IEHHBIM OyMmaraM, HOMHHHPOBAHHBIM B PyOIsIX Ha
pPOCCHUICKOM pBIHKE.

Jns  kakux KIMEHTOB MpeIHa3HaueHa
CTpaTerus
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HNHBecTHHOHHBINH NPpoduIbL YdpeauTeas yNpasBJeHUs AJs HHBECTHLIHOHHOH CTpaTeruu
«Poccuiickne pre-1PO»

JlonycTuMBIiA prCK 20%

W HBECTULIMOHHBIN TOPU30HT Ot 1 rona o 3 ner

OsxngaeMasi T0XOQHOCTh, B % COOTHOIIIEHUH B
TOOBOM HMCUMCIIEHUU

60%

NupuBuayanbHas crparerus « UnguBuayanbHas»

JaHnHas crparerusi IpennojaraeT WHIUBUAYAIbHBIH MOAXOX MPU TOAO00pE U CONPOBOXKASCHUH JIMYHOTO
WHBECTUITMOHHOTO moptdermss. Mcxoms w3 WHBECTHUIMOHHOTO TPO(WIIT W JHYHBIX MPEANOYTEHUU KIIHCHTA
noaoupaercs HaOOp (KOHCTPYKTOP) MHBECTHUIMOHHBIX pelleHU Ha 0a3e BCeX OCHOBHBIX KJIACCOB aKTHBOB Ha
Pa3IMYHBIX PHIHKAX M MEKIYHAPOAHBIX IUIOMIANKAX JUIA TOCTHIKCHHS TpeOyeMOoro YpPOBHS OXOMHOCTH B pPaMKax
33JJ]AHHOTO YPOBHS PUCKa.

OnTuManbHBId 0ajJaHC MEXAy JOXOJHOCTBIO M PUCKOM JIOCTHUTAeTCsl 3a CUET COYeTaHHs KOHCEpBAaTUBHBIX U
arpecCUBHBIX CTpaTeruii, a TakKe Ppa3TUYHBIX KJIACCOB AKTHMBOB HAa HWHTEPECHBIX KIHUEHTY POCCHUMCKUX U
MEXIYyHAapOAHBIX IUIomankax. Ilpm o5Tom, TnoOanbHBI OXBaT M KOMIIETEHIIMHM YIPABISIONIMX, a TaKKke
UHQPACTPYKTYPHBIE BO3MOXKHOCTH Y IIPABJISAIONIETO MO3BONIAIOT 3P PeKTHBHO paboTaTh C aKTHBAMH WHBECTOPOB B
Pa3HBIX IOPUCAUKITUAX, JOCTUTAS TIOCTABIICHHEIX IEJICH MO JOXOMHOCTH U OOTOHSS WHICKCH BEIOPAHHBIX PHIHKOB.

I'ocynapctBennbie 1eHHbIe Oymarn (O®3, OOmuranuu
banka Poccun); Pernonansasie (O0nuranun CyOneKTOB
P®, MyHnununansHele OOJUTAlNN), KOPIIOPAaTUBHBIE U

OOBEKT MHBECTUPOBAHUS Oup>keBbIe OOMUTAIMU POCCUHCKUX IMUTEHTOB
OproyepcHble KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
ABIIAIOTCA AaKTHUBBI, oOpamaronecss Ha MOCKOBCKOH
oupike

YpoBeHb pucka Bricokuit

Cymma nepBorauanpHoro uasectupoBanms Ot 50 000 000 py6.

CyMMa TIOCITIEAYIONIETO WHBECTHPOBAHMS Ot 500 000 py®.
PexoMeHIyeMble CPOKM HHBECTUPOBAHUS OT 2-X JIET
Basrora pacuera Poccwuiickuii pyoms

Ilnata 3a ynpaBinenue — 2 % OT cpegHEH CTOMMOCTH
YHCTHIX aKTUBOB, HAXOAWBIINXCS B YIIPaBJICHUH.
IIpemmust 3a ycriex — 20% ot nmpupocTa CTOMMOCTH YHCTBIX

B03Harpa>l<,ueHHe YHOpaBJIOMIEMY AKTUBOB, YACpKUBACMasl CKCKBAPTAJIbHO IIO IMPHUHIMUITY
High-Water Mark.
JoxomHocTtb noptdens 51 BO3HarpaxiacHue

YIpaBIsIOMEro pacCUMThIBaeTCA B pyoisax PO.
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JIroboli WHBECTOp, 3aWHTEPECCOBAHHBIM B TOJYyYCHHUH
MOBBIIEHHOTO ~ JI0XOJa IO  IEHHBIM  Oymarawm,
HOMHHHPOBAHHBIM B pyOJIsIX HAa POCCHICKOM PBIHKE.

Jns  Kakux
cTpaTerus

KIIMCHTOB npe€aHasHadyCHa

HNuBecTnMOHHBI npoduabs YupeauTeas ynpapjieHHs JJIsi HHBECTHIIMOHHON cTpaTeruu
«NapuBuIyanbHas»

50%

JomycTumslil puck

MHBECTUIIMOHHBIN TOPU3OHT 2 roga

OxuaemMast JOXOAHOCTb, B % COOTHOIIEHUH B
TO0BOM HMCUMCIICHUU

KiroueBas craska banka Poccun + 15%

NupuBuayanbHas crparerusi «O0JIUraiuoHHAs BbICOKOI0XO0AHA))

B pamkax crpateruu popmupyercs auBepcrGUITMPOBAHHBIN HHBECTUITMOHHBIA TOPT(ETh, B KOTOPHIH BKIFOYAIOTCS
O®3, u obnuranuu KOMIAHUN ¢ HamOoJee MPUBIEKATEIHHBIMU IMMapaMeTpaMH TIOPALHs/TOXOIHOCTh. BaxxHoU
O0COOCHHOCTBIO YIIPABIICHUS B YCIOBUSX BBICOKHX CTaBOK SIBJISCTCS BO3MOXHOCTH J00aBJICHHS B MOPT(ETh HOBBIX
BBIITYCKOB 00NHUTanuii, pa3MeIieHue KOTOPhIX OCYIIECTBISETCS KaK MPAaBUIIO C MPEMUEH K TEKYIIEMY PBIHKY.

I'ocynapcTBeHHBIE [IEHHBIC Oymaru (OD3);
Pernonansusie (O6muranuu CyOBeKToB PO,
MyHununaneHele  OOJHMTranuu), KOPIOPaTHBHBIE U
OuprkeBbIe OOTUTAIIMN POCCUIUCKUX SIMUTECHTORB

OrroyepcHbIe KOHTpPAaKTBl,  OOpalnaromuecs Ha

MockoBckoit 6upixe, BamorHsie CBOIIb

OOBEKT HHBECTUPOBAHUS

YpoBeHb prcka

CyMMa NEPpBOHAYAIIBHOTO MHBECTUPOBAHU A

CyMMa TTOCIIEAYIOMIETO WHBECTUPOBAHMS

Bosnarpaxaenue ynpaBisionieMy

PCKOMCHI[yeMI)Ie CPOKH MHBECTUPOBAHUA

Jns  kakux
cTpaTerus

KIMCHTOB npe€aHasHa4dCHa

YMepeHHO-KOHCEPBATHUBHBIN

ot 15 000 000 py®.

ot 500 000 py6.
B03MOXHOCTh MOIONHEHMS U BBIBOJA B CIICAYIOIINX
Bamorax: Poccuiicknit pyomnps, Knuraiickuii 10anp

[Tnara 3a ynpasnenue — 1.75% ot cpeaneit croumocTu
YHCTHIX aKTUBOB, HAXOAUBIIHNXCS B yIIPABICHUU.
IIpemus 3a ycnex — 10% oT mpupocTa CTOMMOCTH YHCTBIX
aKTHBOB IIPH MPEBHIICHUH (DMHAHCOBOTO PE3ybTaTa Hal
neictByromied craBkoil banka Poccun Ha KoHen
MoCIIeIHeT0 pabodero aHA KBaptanma + 5 % (cTaBKa
(UKCUPYETCsI, U KOMUCCHS CTUCBIBACTCS €KEKBAPTAIHLHO
no npuniuny High-Water Mark).

JoxonHocTs mopThernst ¥ BOZHArpakaeHue
Yrpapisolero paccuuTbiBaercs B pyossx PO.

OT 2-X J€eT

JIro0o#t WHBECTOp, 3aWHTEPECOBAHHBIA B IONTYYCHHH
MOBBIIICHHOTO JJOXO/a 10 [EHHBIM OyMaram.
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HNuBecTuoHHBINH NpoduiIb YdpeauTeas yHpabJeHHs JJs HHBECTHLHHOHHOH crpaTteruu «O0uranoHHas
BBICOKO/I0XOTHAS»

JomycTumerii puck 15%

W HBECTULIMOHHBIN TOPU30HT 2 rona

OsxngaeMasi T0XOQHOCTh, B % COOTHOIIIEHUH B
TOOBOM HMCUYMCIICHUU

KiroueBas craska banka Poccun + 5%

NunuBunyanbHasa crpaterus «BogatmwiabHocth Ilnroc»

CTpaTeFI/IH MMO3BOJICT IMOJIYYHUTH MOBBIIICHHBIA 10X0[ IO OIIIMOHAaM, HOMUHHUPOBAaHHbBIM B HHOCTpaHHOﬁ BaJIFOTC Ha
MEXAYHAPOJHOM PBIHKE IIPHU BBICOKOM PHUCKE 110 BJIOKCHUSIM.

OnmuoHsl, (plOYEepCHbIe KOHTPAKTHl Ha OMPKEBOM M BHEOMPIKEBOM
OOBEKT HHBECTUPOBAHUS

PBIHKE

VYpoBeHsb pucka Bricokuit

CyMMa nepBOHauYanbHOTO Ot 100 000 000 py6.

WHBECTHPOBAHUS

CyMMa TOCIeTyoIIero Ot 10 000 000 py®.

WHBECTHUPOBAHUS

PexomenmyeMbie CpOKH Ot 1 roma

WHBECTHPOBAHUS

Bastora pacuera Homnap CIIA
Ilmara 3a ympaBnenue — 2.0% TOmOBBIX OT CpeIHEB3BEUICHHOMN
CTOMMOCTH YHCTBIX aKTMBOB 3a OTYETHBI MEepuoa paBHBIN
KaJICHIAPHOMY MECSILY.
IIpemus 3a ycnex — 20.0% OT mpupocTa CTOUMOCTH YUCTBIX aKTHBOB

BosHAIDATKICHIE Han BenumumHoi High-Water Mark 3a ordeTHbIil mepuoa paBHBIN

0 aBJI;I:{}ome KaJleHAAapHOMY KBapTany. B crnydae, ecnM HauBBICIIMHM YpOBEHb

yrip HeMy CTOMMOCTH TIOpT(ens He ObUI JOCTUTHYT B OTYCTHOM IEPUOJIE, FIIH
IPUPOCT JOXOTHOCTH 3a OTUETHBIA mepuon He npeBbicua 10,0%
TOJIOBBIX, IIPEMHUS 32 YCIIEX HE B3UMACTCH.
HoxoaHocTb noptderns, BO3HArpaxXIcHUE Yupasinstonero
paccuutsiBaetcs B gosuapax CIIA.

st KakuX KIIMEHTOB JIro00#1 MHBECTOpP, 3aMHTEPECOBAHHBIN B IMOJTYYCHHH MOBBIIIEHHOTO

MpeaHa3sHaueHa CTpaTerus JIOXOJIa T10 IICHHBIM OyMaram.

NuBecTumonnblii npodmis Yupenureis ynpaBJeHHs IJI MHBECTHIHOHHOW CTpaTeruu
«BoaatuibHocTh Ilnroc»

JomycTumplii puck 1o 50%
MHBECTUIIMOHHBIN TOPU3OHT 1 rox
OsxumaeMast JOXOOHOCTb, B % COOTHOIIIEHHUH B 50%
TO0OBOM HMCUMCIEHUU
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I/IHI{I/IBI/IZ[yaJII)Haﬂ cTpaTterust «HoBbIe TEXHOJIOTHID>

Crparerusi MO3BOJISET MONYYUTH TOBBIMIEHHBIN H0XOX IO [EHHBIM OymaraM, HOMHHHPOBAHHBIM B WHOCTPAaHHOM
BaJIFOTE Ha MEXIYHAPOAHOM PBIHKE IIPU BBHICOKOM PHCKE MO BIIOKCHHUSIM.

OOBEKT NHBECTUPOBAHUS

YpoBeHb pucKa

CYMMa MEpBOHAYAIBHOTO
HHBECTHUPOBAHUA

CyMMa TOCIIEAYIOIIETO
WHBECTHPOBAHUS

Pexomenyembie cpoku
HWHBECTHPOBAHUS

BosHnarpaxnenue
YIIPpaBIAOLIEMY

JInst KakuX KITMEHTOB
NpeHa3HauYeHa CTPaTerus

Llennsle Oymaru, mnpeAHa3HAYeHHblE M KBATH(QHUIIMPOBAHHBIX
HNHBECTOPOB.

Bricoxuit

ot 5 000 000 py6.

ot 1 000 000 py6.

OT 2-X JeT

Ilmara 3a ympasineHue — 2.0% TOmOBBIX OT CpEIHEB3BELICHHOMN
CTOMMOCTH 4YHCTBIX AaKTHMBOB 3a OTYETHBIM MEpPUOJ paBHBII
KaJIEHJapHOMY KBapTaly.

IIpemus 3a ycnex — 20.0% oT npupocTa CTOUMOCTH YHUCTHIX aKTUBOB
Hax BenuuuHoi High-Water Mark 3a orueTHBIM mepuon paBHBIN
KaJlCHAApHOMY KBapTaly.

HoxonHocth nopTderns, BO3HArpaxxJaeHue
paccuutsiBaercs B gomtapax CIIA.

Yupapisitoniero

Crparerust mpeaHa3sHaueHa JUIT KIHEHTOB-KBATH(PHUIIIPOBAHHBIX
UHBECTOPOB.

NuBecTuioHHbIi npoduiabs Yupeauresi ynpasJieHUs1 VIS HHBECTULHOHHONW CTpaTeruu

«HoBble TEXHOJOTHN»

Homyctumslii puck 1o 50,0%
MHBeCTULIMOHHBIN TOPU30HT 1 rox
OxngaeMasi TOXOOHOCTh, B % COOTHOIIICGHUH B 25 0%

0
TOIOBOM MCUHMCIICHUU !
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NummeunyanbHas crparerus «Apourpax Ilinoc»

Ctparterus Mo3BOJISET MOTYIUTH TOBBIICHHBIN TOXO0/ O ONMIIMOHAM, HOMUHHAPOBAHHBIM B MHOCTPAHHOM BaIltOTE Ha
MEXKITYHAPOJHOM PBIHKE MPH BHICOKOM PHCKE 10 BIOXKCHHUSIM.

OOBEeKT HHBECTUPOBAHUS

YpoBeHb pucka

CyMMa nepBOHAYaIBHOTO
HHBCCTHUPOBAHUA

CyMMa T1OCIIe/TyFOIIETO
WHBECTUPOBAHUS

Pekomenayemble CpokH
UHBECTUPOBAHUS

Bantora pacuera

BozHarpaxnenue
YIIPaBJIAIOLIEMY

JI1s KaKuX KJIMEHTOB
MpeHa3HaueHa CTpaTerus

Onuuonsl, (plOYEpPCHbIE KOHTPAKTHI Ha OMPXKEBOM U BHEOUPIKEBOM
pBIHKE, aKI U OMPIKEBBIX TOPIyEeMBIX ¢doHIOB ETF,
T'ocynapcTBeHHBIE, pPETHOHANBHBIE M KOPHOPAaTUBHBIE LICHHBIE
Oymaru, HOMHHHPOBAHHBIE B POCCHICKUX pyOIsIX M HMHOCTPaHHOMN
BAIIIOTE

YMmepeHHbIi

Ot 25 000 000 py6.

Ot 1 000 000 py6.

Ot 1 roma

Homnap CHIA

Ilnara 3a ympasieHue — 2.0% TOmOBBIX OT CpEIHEB3BELICHHOMN
CTOMMOCTH YHCTBIX aKTHBOB 32 OTYETHBIA TEPHOJ pPaBHBIHA
KaJIeHJapHOMY MeCHILy.

IIpemus 3a ycnex — 20.0% oT mpupocTa CTOMMOCTH YUCTBIX aKTHBOB
Han BenmuwmHo#t High-Water Mark 3a oTuerHbIil TIepHOa paBHBIH
KaJICHJAapHOMY KBapraiay. B ciaydae, ecauM HaumBBICHIME YPOBEHb
CTOMMOCTH TOpT(dens He ObI JOCTUTHYT B OTYETHOM IEpPUOJIE, WIH
MPUPOCT JIOXOJHOCTH 3a OTYETHBIH mepuon He mpeBbicua 10,0%
TOOBBIX, IPEMHS 32 YCIEX HE B3UMAETCSL.
HoxoaHocts noptdens, BO3HArpaKACHUE
paccuuthiBaercsa B fgoutapax CIIA.

Ynpasasomero

Crparerusi mnpegHa3zHaueHa Uil KIMEHTOB-KBaJIH(UIIUPOBAHHBIX
WHBECTOPOB.

W HBeCcTHIHOHHBII l'lpO(l)HJ'l]) quezmTeJm YiupaBJjieHUus1 1JIst HHBECTUIIMOHHOM cTpareruu

«Apoutpax ILmoc»

Jonyctumslil puck 1o 10,0%
NHBEeCTULIMOHHBIN TOPU30HT 1 rox
OsxumaeMast JOXOOHOCTb, B % COOTHOIICHHH B 20 0%
TOI0BOM HMCUMCIIEHUU ’
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IIpuaoxenue 5a k J[oroBopy 10BepuTEILHOTO yIPaBJIeHUS

[opsaox onpenesiennss GUHAHCOBBIX Pe3yJbTATOB 10BEPUTEJIHLHOIO YNPABJIEHHS
U BO3HArpa:kaeHusi Jl0BepUTENHLHOI0 YNPABJISIIOLIEro M0 MHAMBUAYAJILHOH CTpaTeru ynpaBjeHUs
«Py0JeBbIil 10X01»

Pa3zmep Bo3HarpaxaeHus YIIpaBJIAIOIIEro CKJIaAbIBaeTCs M3 KOMHMCCHU 3a ylpaBieHue B pazmepe 1%
TOJIOBBIX OT CPEAHEH CTOMMOCTH aKTHUBOB, YACPKUBAEMON €KEMECSYHO, U U3 IPEMHUH 32 YCIIEX, COCTABJISAIONIEH
20% ot mpupoCTa CTOMMOCTH MMYIIECTBA, YACPKUBAEMOH 110 OKOHYAHMH KAJICHIAPHOTO ToJa.

BosHarpaxaeHne YNpapJsIOLIEr0 PaCCUUTHIBACTCS B BalioTe BHIOpaHHOH CTpaTeruu ynpaBieHHUsL.

OnpenesieHne KOMHCCHH 32 yNpaBJieHHe
Cpennss croumocts umymectsa 3a Oruernslii mepuoa Vep (T) — cymma cTromMocTr MMyIIeCTBa Ha KOHEI
KaXJI0TO THS B OTYETHOM IIEPUOJE JICIEHHAs Ha KOJIMUYECTBO JHEH B OTUETHOM MEPUOJE.

Vep (T) = (Vi+ V2 +... Vi) I n,
rae N — KOJIMYECTBO JHEH.

Komuccuss 3a ynpasieHue [JoBepHTeJbHOro ynpasiaswmero K(1) — cymMMa JeHEXHBIX CpEACTB,
NPUYUTAOLMXCS JOBEPUTEIBHOMY YIIpaBJSAIOIEMy 0 uToraMm OT4eTHOro nepuoja.

K() = 0,01/ 365 * koamuecTBo aueil B oTueTHOM mepuoae * Vep (T)
Onpenesienne MpeMuu 3a ycmex
OtuerHast 1ata T — neHb, Ha KOTOPBIA IPOU3BOJUTCS OMPENEICHIEe (DMHAHCOBBIX PE3YIBTATOB U pacueT

BO3HArpaxeHus JJoBeprUTeIbHOMY YIIPaBISIONIEMY.

CToMMOCTh aKTHBOB Ha Hauayio oTyeTHOro nmepuona V(0) — croumMocTh UMyIecTBa YUpeauTess
ynpaBieHHs Ha Hadano OTYETHOro MepHoa.

CroumocTh aKTUBOB Ha Aaty pacdera V(T) — cymMmma cTOMMOCTH MMYIIECTBA, HAXOJSAIIETOCS B
JIOBEPUTEIHHOM YIIPABJICHUY, U TEOMTOPCKON 3aI0KEHHOCTH, BOHUKIIIEH B CBSI3U ¢ MCTIOMHEHUEM J[oroBopa,
YMEHBIIICHHAS Ha BEIMYMHY KPEIUTOPCKOH 3aJ0KEHHOCTH, BO3HHKIIIEH B CBSI3U C HCIIONHEHHEM JloroBopa.

CTouMocTh BO3BpaleHHOTo uMyinecTBa S(U) — CTOUMOCTE U3BATOTO YUPEAUTEIEM YIIPABICHUS UMYIIECTBA
B TeueHre OTUYETHOTO TEPUO/A.

CTonMocTh JOMOJHHTELHOT0 HMyInecTBa S(/I) — CTOMMOCTB HOMOJIHUTENBHO BHECEHHOTO YUpeauTeIeM
YIPaBJICHUS UMYILECTBA B TedeHre OTUETHOro Nepuoja.

IIpupoct croumocTu umyinecTa 3a OrdyerHslii nepuoa P(T) — mpupocT CTOMMOCTH MMYIIIECTBA
VYupenurens ynpaBieHUs B pe3yjbTaTe COBEPUIEHHBIX B TeueHre OTYETHOrO Mepruoja CACNOK U UHBIX 10XO00B
(IpOLIEHTOB, KYNOHHBIX TUIATEXEH, TMBHIICHIOB), OIPEACISIEMbI CICAYIOIUM 00pa3oM:

P(T) = V(T) - (V(0) + S(I) — S(N))
IMpemus 3a ycnex K(2) — cymMMa JI€HEXHBIX CPEACTB, MIPUUYUTAIONIMXCS JOBEPUTEILHOMY YIIPABISAIOIIEMY.

K(2) = 0.2 * P(T), ecau P(T) > 0.

K(2)=0, ecoin P(T) <0
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Mpumnoxenue 5b k [oroBopy 10BepuTEIHLHOIO YIpaBJIeHHsI

Hopsigok onpenesieHns1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIHLHOI0 yYNPaBJIEHHS
U BO3HArpa:kaeHust /[0BepUTEILHOI0 YNpaBJ/sSIOLIEro
N0 UHAUBHUAYAJIbHOU cTparerun «BaaoTHBIA K0X01»

Pa3mep BozHarpaxxaeHusi YTPaBIISIONIETO CKIAABIBACTCS W3 KOMHCCHH 3a ynpasieHue B pasmepe 0,5%
TO/IOBBIX OT CpPEIHEH CTOMMOCTH aKTHBOB, YACPKHBAEMOI €XeMeCSIHO, M M3 MIPEMHUH 32 yCIleX, COCTaBJISAIoNIe
20% oT mpHUpOoCTa CTOMMOCTH NMYIIIECTBA, YACPKUBAEMOH 10 OKOHYAHWH KaJICHAapHOTO roja.

Bosnarpaxaenne YpaBIsiOIIEero pacCYUTHIBACTCS B BANMIOTE BhIOpaHHOW CTpaTeruu yrnpaBieHHUs.

OnpenesieHne KOMHCCHH 32 yNpaBJieHHe
Cpennss croumocts umymectsa 3a Oruernslii mepuoa Vep (T) — cymma cTromMocTr MMyIIeCTBa Ha KOHEI
KaXJI0TO THS B OTYETHOM IIEPUOJIE IeJIEHHAs! Ha KOJIMUYECTBO JHEH B OTUETHOM MEPUOJIE.

Vep (T) = (V1+ V2 +... Vi) /' n,
rae N — KOJIWYECTBO JHEH.

Komuccuss 3a ynpasieHue [JoBepHTeJbHOro ynpasiaswmero K(1) — cymMMa JeHEXHBIX CpEACTB,
MNPUYUTAOLIUXCS JOBEPUTENBHOMY YIpaBJAtoleMy o utoraMm OTYETHOrO MEpUoAa.

K(1) = 0,005 / 365 * xoau4uecTBO AHeil B oTueTHOM mepuoae * Vep (T)
Onpenesienne MpeMuu 3a ycmex
OtuerHast 1ata T — neHb, Ha KOTOPBIA MTPOU3BOIUTCS OMPENEICHIE (DMHAHCOBBIX PE3YIBTATOB U pacueT

BO3HArpaxeHus JJoBeprUTeIbHOMY YIIPaBISIONIEMY.

CTOoMMOCTH aKTHBOB Ha Ha4ayio oryeTHOro mepuona V(0) — crouMocTh UMyIecTBa YUpeauTess
ynpaBieHHs Ha Hadano OT4YeTHOro mepuoa.

CroumocTh aKTUBOB Ha Aaty pacdera V(T) — cymMmma cTOMMOCTH MMYIIECTBA, HAXOJSAIIETOCS B
JOBEPUTEIHHOM YIIPABJICHUH, U JEOMTOPCKOM 3a0JDKEHHOCTH, BO3HUKIIEH B CBSI3U C HCTOTHEHHEM JJoroBopa,
YMEHBIIEHHAsA Ha BEIMYMHY KPEIUTOPCKOUN 3aJ0JKEHHOCTH, BO3HUKILEH B CBSA3U ¢ UCHOJIHEHUEM JloroBopa.

CronmocTs Bo3BpameHHOro umyiecrsa S(U) — cTOMMOCTb U3BATOTO YUpeanuTeseM yIpaBieHUS HMYIIECTBa
B TeueHre OTUYETHOTO TEPHUOAA.

CTonMocTh IOMOJHHTEILHOT0 HMyInecTBa S(/I) — CTOMMOCTB HOMOJIHHUTENBHO BHECEHHOTO YUpeauTeIeM
YIIPABJICHUS] UMYILECTBA B TeueHHuEe OTUETHOrO nepuoja.

IIpupoct croumocTu umyinecTa 3a OrdyerHslii nepuoa P(T) — mpupocT CTOMMOCTH MMYIIIECTBA
VYupenurens ynpaBieHUs B pe3yJIbTaTe COBEPIICHHBIX B TedeHUEe OTUETHOTO MEPUOJia CACIOK U MHBIX JI0X0J0B
(IpOLIEeHTOB, KYNOHHBIX TUIATEXEH, TUBHIICHIOB), ONPEIEIAEMbI CIEIyOIIMM 00pa3oM:

P(T) = V(T) = (V(0) + S(I) - S(1))
IIpemus 3a ycnex K(2) — cymMa IeHEXHBIX CPEICTB, MIPUUUTAIOUIUXCS JOBEPUTEILHOMY YIIPaBJISIOMIEMY.

K(2) = 0.2 * P(T), ecau P(T) >0

K(2)=0, eciu P(T) <0
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Ipunoxenne Sc k JloroBopy 10BepUTEJbHOTO YIIPABJICHHUS

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpasxienusi JloBepurelbHOro ynpapJsiomero
10 MHIMBHAYAJIbLHOH cTpaTteruu ynpasJjenus «MUC»

Pa3zmep Bo3HarpaxkaeHus YIIpaBJISIOIIETO CKJIaAbIBaeTCS M3 KOMHCCHU 3a yNpaBieHue B padmepe 2%
TO/IOBBIX OT CpPEIHEH CTOMMOCTH aKTHBOB, YACPKHBAEMOI €XeMeCSIHO, M M3 MIPEMHUH 3a YCIeX, COCTaBJISIONIe i
20% oT mpupocTa CTOMMOCTH UMYILECTBA, YAECPKIBAEMOM 110 OKOHYaHUH KaJeHJapHoro roaa. Bosnarpaxnenue
VYIpaBisIomero pacCUMTHIBAETCS B BaJIIOTe BhIOpaHHONH CTpaTernu ynpaBieHHUS.

OnpenesieHne KOMHCCHH 32 yHpaBJieHHe
Cpennss croumocts umymecTsa 3a Oruernslii mepuoa Vep (T) — cymma cTromMocTr MMyIIeCcTBa Ha KOHEI
KaXJI0TO THS B OTYETHOM IEPUOJE JICIEeHHAs Ha KOJIMYECTBO JHEH B OTYETHOM NEPHUOJE.

Vep (T) = (Vi+ V2 +... Vi) I n,
rae N — KOJIMYECTBO AHEH.

Komuccuss 3a ynpasieHue [JoBepHTeJbHOro ynpasiaswmero K(1) — cymMMa JIeHEXHBIX CpEACTB,
NPUYUTAOUXCS JOBEPUTEIBHOMY YIIPaBIIOIEMy 10 uToraMm OTY4eTHOro mnepuosa.

K(1) =0,02 / 365 * koauuecTBo aHeil B oTyeTHOM mepuoae * Vep (T)

Omnpenesienne NMpeMuu 3a ycmex
OruerHas naTa T — JeHb, HA KOTOPBIA MPOU3BOAUTCS OnpeseneHre (UHAHCOBBIX PE3yIbTaTOB U pacueT
BO3HArpaxneHus J{oBepuTeIbHOMY YIIPaBISIONIEMY.

CTouMOCTh aKTHBOB Ha Ha4yasio oT4eTHOro nmepuoaa V(0) — cTonMocTh UMyIIeCTBA YUPESIUTENS YIIPABICHHSI
Ha Havyasio OTYeTHOro nepuoa.

CroumocTh akTUBOB Ha aaty pacyera V(T) — cymma cTouMocTH MMyIIECTBA, HAXOAIIET0Cs] B JJOBEPUTEIBHOM
VIPaBJICHUH, U TEOUTOPCKON 3aI0KEHHOCTH, BO3HUKIIICH B CBSI3U C UCIONHEHHEM JloroBopa, yMEHbBIICHHAs HA
BEJIMYMHY KPETUTOPCKON 3a70JKEHHOCTH, BOHUKILIEH B CBSI3M € UCIIOJIHEHUEM JloroBopa.

CronmocTh Bo3BpalleHHOro umymecrsa S(M) — CTOMMOCTD U3BATOTO YUpeAnTesIeM yNpaBiICHHUS HMYIIECTBA B
TedeHue OTUETHOTO MepUoa.

CToMMOCTB JAONOJTHUTENBHOIO uMylIecTBa S(/I) — CTOMMOCTH AONOJIHUTENBHO BHECEHHOIO YUpeaUTENEM
yIpaBJeHHs UMYyLIECTBA B TeueHre OTYETHOTO NMEPHOA.

IIpupoct croummoctu umymecrsa 3a OrderHsniii nepuog P(T) — npupoct croumocTy umyniecTsa YupeauTems
yIpaBJIEHUS B PE3yJIbTaTe€ COBEPLICHHBIX B TeueHHe OTUETHOTO MEpUo/ia CIEJIOK U UHBIX 10XO0J0B (IIPOIIEHTOB,
KYIIOHHBIX TIJIATEXKEH, TUBUIACHIIOB ), OTIPEICIIEMBIN CIICTYIONIUM 00pa3oM:

P(T) = V(T) - (V(0) + S(D) - S(N))
IIpemus 3a ycnex K(2) — cymMMa IE€HEXHBIX CPEACTB, NPUUUTAIOLINXCSA JOBEPUTEIBHOMY YIIPABIISIOLIEMY .

K(2) = 0.2 * P(T), ecau P(T) >0

K(2)=0, ecotu P(T) < 0
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Mpumnoxenue 5d k [oroBopy 10BepUTEIHLHOIO YIpaBJIeHHsI

[opsaox onpenesennss GUHAHCOBBIX Pe3yJbTATOB 10BEPUTEJIHLHOIO YNPaBJIEeHHS
U BO3HArpa:kaeHust /[0BepUTEJILHOI0 YNpaBJ/sIOLIEro
N0 UHIUBUAYAJIbHOU cTpareru ynpasJjieHuss «EBpooOjuranum poccuiickux 3MUTEHTOB)

Pa3mep Bo3HarpakieHus: YTpaBiIsIONIETO CKIIAIbIBAETCS W3 KOMICCHH 3a yIipaBieHue B pasmepe 1.25%
TOIOBBIX OT CpPeIHEH CTOMMOCTH aKTHBOB, YACPKUBAEMBIH €XEMECSUHO, U U3 IIPEMHH 3a YCIIEX, COCTABJISIOMIEH
10% oT mpupocTa CTOMMOCTH MMYIIECTBa, YACPKUBAEMbI €XeKBapTaibHO Mo mpuHIMIY high water mark).
Boznarpaxnenue YpaBisiomero pacCuuThIBAETCS B BAMOTE BEIOpaHHOW CTpaTeruu yrnpaBiIcHHS.

Omnpenesienne KOMHCCHH 32 yIpaBJIeHHe
Cpeansia croumMocTs umyniectBa 3a OrderHblii nepuoa Vep (T) — cymMma CTOMMOCTH MMYIIECTBA Ha KOHEI]
KaXKIOTO JTHS B OTYETHOM IIEPHO/IE AeTeHHAsS Ha KOJIMYECTBO JHEH B OTICTHOM IEPHOJIC.

Vep (T) = (V1+ V2 +... Vi) /' n,
rae N — KOJIWYECTBO JHEH.

Komuccuss 3a ynpaBiieHue aoBepurteibHOro ymnpasJsomero K(1) — cymMma JeHEXHBIX CpEJCTB,
MIPUYUTAIONIUXCS JOBEPUTEIBHOMY YIIPABISIOMIEMy 1O HToraMm OTY4eTHOTO MepHoja.

K(1) =0,0125 / 365 * xoaudecTBO aHel B oT4eTHOM mepuoae * Vcep (T)
Omnpenesienne NMpeMuu 3a ycmex

OruerHas naTa T — JeHb, HA KOTOPBIA MPOU3BOAUTCS OnpeseneHre (UHAHCOBBIX PE3yIbTaTOB U pacueT
BO3HArpaxneHus J{oBepuTeIbHOMY YIIPaBISIONIEMY.

CTouMOCTh aKTHBOB Ha HavyaJio oT4yeTHOro nepuoaa V(0) — ctonMocTh UMyIeCTBA YUpPESIUTENs YIIPABICHHSI
Ha Havyasio OTYeTHOro nepuoa.

CroumocTh akTUBOB Ha Aarty pacdera V(T) — cymma cTouMocTH MMYIIECTBA, HAXOAIIET0Cs] B JJOBEPUTEIBHOM
VIPaBICHUH, U TEOUTOPCKON 330JKEHHOCTH, BO3HUKIIIECH B CBSI3U C HCIIOTHEHUEM J[orOBOpa, yMECHBIIIEHHAS HA
BEJIMYMHY KPETUTOPCKON 3a70JKEHHOCTH, BOSHUKILIEH B CBSI3U ¢ UcnioiHeHueM Jlorosopa.

CronmocTh Bo3BpalleHHOro umymecrsa S(M) — CTOMMOCTD U3BATOTO YUpeAnTesIeM yNpaBiICHHUS HMYIIECTBA B
TedeHue OTUETHOTO MepUoa.

CroumMocTh JOMOJHUTEILHOr0 umymectBa S(/) — cToMMOCTh AOMOIHUTEILHO BHECEHHOTO Y UpeauTesieM
YIpaBJICHUS UMYILECTBA B TedueHre OTUETHOTO Mepuosa.

IIpupoct croummoctu umymecrsa 3a OrderHsniii nepuog P(T) — npupoct croumocTy umyniecTsa YupeauTems
yIpaBJeHUS B Pe3yJIbTaTe COBEPLICHHBIX B TedeHHe OTYETHOrO Meproja cAENOK U MHBIX JJOXOAO0B (MPOLIEHTOB,
KYIIOHHBIX TIJIATeXKeH, TUBUICHIIOB ), ONIPEICIIIEMBIA CIIEAYIONIUM 00pa3oM:

P(T) = V(T) = (V(0) + S(I) — S(1))
Ipemus 3a yenex K(2) — cymMMa OeHEXHBIX CPENCTB, IPHUUTAIONINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMY.
K(Z) =0.1"% P(T), eCciIn P(T) >0n D(%FOJI) > PPC +2%
K(2)=0, ectu P(T) <0
rae:

e @PC - craka ®PC CHIA, nmeficTByIOImas Ha KOHEII MTOCIEIHEr0 pabovero AHS OTYCTHOTO KBapTama;
e D(%rox) — Texymas J0XOAHOCTh MOPT(HENs Ha KOHEIl MOCIeTHEro pabodero AHS OTYETHOTO KBapTaja.
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Ipunoxenune 5e k J[oroBopy 10BepuTeJIbLHOI0 ynpaBJieHUs!

Hopsinok onpenesieHNs1 (PUHAHCOBBIX Pe3yJIbTATOB J10BEPUTEILHOI0 yNPaBJIEHHS
U BO3HArpa:kaeHust /0BepUTEILHOI0 YNpaBJ/sSIOLIEro
N0 MHAUBUAYAJIbHOH cTpaTernu ynpasieHusi «CTparerusi pocra»

Pasmep BoO3HarpakaeHus YIIPaBJIAIOIIErO CKJIAJbIBAeTCd M3 KOMHCCHM 3a YIpaBlieHHEe B pasmepe 2%
TOMIOBBIX OT CpEAHEH CTOMMOCTH 4YHCTBIX AaKTHBOB, YJEpP)KMBAEMOM €XKEMECSYHO, W M3 MPEMUH 3a YCIEX,
coctapistomet 15% ot mprpocTa CTOMMOCTH YHCTBIX aKTHBOB, YAECPKMBAEMOH €KeKBapTanbHO 1o mpuHiumy High-
Water Mark. Bo3narpaxxaenue YIpaBisIOIIero pacCUMTHIBACTCS B BAIIOTE BBIOpaHHOM CTpaTerny ynpaBJICHHSL.

Omnpenesienne KOMHCCHH 32 yIpaBJIeHHe
Cpennsia croumMocTh umymiecTsa 3a OtverHslii mepuox Vep (T) — cymMma CTOMMOCTH YMCTBIX aKTHBOB Ha
KOHEII Ka)XIOTO JHS B OTUETHOM IIEPUOE JIeNeHHAs Ha KOIUYECTBO JTHEH B OTUYSTHOM IEPUOJIE.

Vep (T) = (Vi+ V2 +... Vi) I n,
rae N — KOJIWYECTBO JHEH.

Komuccuss 3a ynpapjieHMe [0BepUTEJBLHOr0 ymnpapiasiomero K; — cymMMa JCHEXKHBIX CPEACTB,
MIPUYUTAIOLINXCS TOBEPUTEIHHOMY YIPaBISAIONEeMy o utoraM OTUeTHOTo Mepuoa.

K1 =0,02/365 * xosimuecTBO AHeil B oT4yeTHOM mnepuoge * Vep (T)

IIpemus 3a ycnex

Komuccuss B Buae mpemmn 3a ycnex K, — cyMMa JEHEXKHBIX CPEACTB, MPUYHUTAIONIUXCS JOBEPUTEIHHOMY
VIPaBJIAIONIEMY 10 HTOTaM OTUETHOTO Tepro/a. PaccauTriBaeTcss U3 BETMYUHBI TOTyYeHHOW MPUOBUIN 33 OTYSTHBIN
[IEPHO/, HO C YUETOM HaMBBICIIETO YPOBHsI CTOMMOCTH YHCTBIX aKTHBOB B mporwuioM (mpuurnoun High-Water Mark).
B cirydae, eciu HauBBICIIMA YPOBEHb CTOMMOCTH YHCTHIX aKTHBOB HE OBUT JOCTUTHYT B OTYCTHOM TIEPHUOJE, TIPEMUS
3a ycmex He B3uMaercs. Pacder mpemun 3a ycrex K, ocymecTBisieTcs: mo hopmye:

K, =0.15% (V, — (HWM + D — W)),

rIe,
K, — xoMuccus B BUJE IPEMUH 32 YCIIEX;
V{ — CTOMMOCTh YHCTHIX aKTHBOB B IIOCTICIHUNA TOPTOBBIA JEHH OTYCTHOTO TEPUOJIA;
HWM — High-Water Mark — nauBpicIias TOYKa CTOMMOCTH YHCTBIX AKTHBOB M3 MPOILIBIX OTYECTHBIX
MEPUOJIOB;
D — cTouMoCTh JOTIONIHUTETHHO BHECCHHBIX aKTHBOB B HHBECTUITHOHHBIN MOPTHEIH;
W — cTOMMOCTb M3BATHIX AaKTUBOB U3 HHBECTUIIMOHHOTO OPThes.
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Ipunoxenne 5f k JoroBopy 10BepUTEILHOIO YIPaBICHUS

Ilopsinoxk onpenesiennsi (UHAHCOBBIX Pe3yJIbTATOB JOBEPUTEJLHOI0 YIPABJICHUS
M BO3HArpakaeHus J[0BepUTEJIBLHOIO0 YNpPaBJAIOLIEro
M0 MHAUBUAYAJIbHOH CTpaTeru ynpasJjieHus] «XaJBHHT 2»

Pasmep BoO3HarpaxaeHus: YTPaBISIIOMIETO CKJIAABIBACTCS M3 KOMHCCHH 3a yIpaBieHue B pasMepe 2%
TOMIOBBIX OT CPENHEB3BEIICHHON CTOMMOCTHM YHCTBIX AKTHBOB 3a OTUETHBIM IEpUOJ PaBHBIA KaleHJapHOMY
KBapTally, yI€pKUBAEMON €XKEKBapTAIbHO, IPEMUU 32 ycrnex cocTasisiomeil 20% oT mpupocTa CTOMMOCTH YUCTBIX
aKTHBOB, yJIep)KUBaeMOl exekBapTanbHo no npuHuumy High-Water Mark, u npemun 3a sxcTpaopanHapHBIi T0XOA,
cocrapistomiet 10% OoT mpupocTa CTOMMOCTH YHCTHIX akTHBOB BhIme Toukn High-Water Mark wa 50%

Komuccus 3a ynpasienue
Komuccus 3a ymnpaBieHue NOBEpUTENbHOIo ympasisitomiero K, — ¢GuKcupoBaHHas KOMHCCUS 3a YIpPaBIECHHE
JOBEPUTEIBHOTO yIpasisitonero. PaccunteiBaeTcs no Gpopmynam:

_ (V14Va+-Vy)

Vavg = . :
rae,
Vavg — CP€IAHEB3BCIICHHAA CTOUMOCTD YUCTBHIX AaKTHBOB 3a OTYETHBIN Iepruoa.
V1 — CTOUMOCTD YHCTBIX AKTUBOB Ha KOHEII KaKAO0Ir0 OTYETHOI'O JIHSI,
t — KOoNIMYecTBO JHEN B OTYETHOM IEPUOJE;
2.0%
= —x *
1 365 t Vavgv
rae,

K, — pukxcupoBanHas KOMHCCHS 32 YIIPaBICHUE JOBEPUTEIBHOTO YIPABIISIOIIETO;
{ — KOJTMYEeCTBO JTHEH B OTYETHOM IIEPUOJIE;
V 4vg — CpeAHEB3BELICHHAS! CTOMMOCTD YHCTHIX aKTHBOB 38 OTYCTHBIH IIEPHOA.

IIpemus 3a ycmex

Komuccuss B Buzme mnpemuu 3a ycnex K, — cymMMa JAEHEXHBIX CPEACTB, NPUYUTAOUIUXCA JOBEPUTEIBHOMY
YIPABIISIONIEMY 10 HTOTaM OTYETHOTO epro/a. PaccunThIBaeTCs U3 BEIMYHHBI IIOTY9€HHONW IPUOBUIN 32 OTYETHBIN
NEePHOJ, HO C YIETOM HAMBBICIIETO YPOBHS CTOMMOCTH YMCTHIX aKTHBOB B mporuioM (mpuniun High-Water Mark).
B cjiydae, €Clin HaWBBICIITH KA YPOBE€Hb CTOUMOCTH YHCTBHIX aKTUBOB HE OBLT JOCTUTHYT B OTYETHOM IIEPUOJC, IPEMUA
3a ycrex He B3uMaetcs. Pacder mpemuu 3a ycriex K, ocymiectBiisiercs mo hopmysie:

K, =0.2+V,— (HWM+ D — W)),

rIe,
K, — xoMuccus B BUJE IPEMHUU 3a YCIEX;
V1 — CTOMMOCTb YHCTBIX aKTUBOB B IIOCJIEIHUI TOPTOBBIA A€Hb OTYETHOTO MEPHUOJA;
HWM — High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH YHMCTBIX aKTHBOB M3 IMPOILIBIX OTYETHBIX
MEepUO/IOB;
D — ctonMoCTh JOTIONHUTETHHO BHECEHHBIX aKTHBOB B HHBECTUIIMOHHBIN MOPT(EIH;
W — CTOMMOCTD U3BATHIX aKTHBOB U3 HHBECTUIIMOHHOTO TOPTQEJIS.

IIpemus 3a 3KCTPpAOPANHAPHBIA 10X0X

Komuccust B Buie mnpeMuu 3a 3KCTpaopAuHapHbIM noxon Kz — CyMMa JEHEXHBIX CPEICTB, MPUYUTAOLIUXCS
JOBEPHUTEIHHOMY YIIPABJIAIONIEMY B CIlydae pOcTa CTOMMOCTH YHCTBIX akTHBOB Ha BenmumHy 50,0% wu Oonee k
HauBBICILIEMY YPOBHIO CTOMMOCTH YHCTBHIX akTHBOB B nporuioM (mpuauun High-Water Mark).

K;=01+«WV,—(HWM+ D— W)),ecau V; > HWM na 50.0%,
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rie,
K3 — xoMuccus B BUJE IPEMUU 32 SKCTPAOPAUHAPHBIN TOXOL;
V1 — cTouMocTh opTdens B MOCISTHUN TOPTOBBIN JCHh OTUYECTHOTO MEPHOIA;
HWM - High-Water Mark — nauBbiciias TOYKa CTOMMOCTH YHCTBIX AKTHBOB M3 MPOILIBIX OTYETHBIX
MEPHOJIOB;
D — cTouMOCTh JOTIOJIHUTEIHPHO BHECCHHBIX AKTHBOB B HHBECTUITHOHHBIN MOPT(EITH;
W — CTOMMOCTD U3BATHIX aKTHBOB U3 HHBECTUIIHOHHOTO OPTQEJIS.

77



Ipunoxenune 59 k J[oroBopy 10BepuTeJIbLHOI0 yNpaBJieHUs!

Ilopsinoxk onpenesiennsi (PMHAHCOBBLIX Pe3yJIbTATOB JOBEPUTEJLHOI0 YIPABJICHUS
W BO3Harpaskaenusi /lopepuTeIbHOrO yNpaBJsioIero
N0 MHAMBUAYAJIBHOH cTpaTeruy ynpapJjieHUs] «KApOUTPak HA CPOYHOM PbIHKE»

PasMep BO3HArpaxJacHus anaBnmomero CKJIaAbIBACTCA M3 KOMHCCHUHU 3a YIPABJICHHUEC B pa3Mepe 2%
TOOOBBIX OT cpeaHeﬁ CTOUMOCTHU YHCTBIX aKTHUBOB, y)lepm/lBaeMoﬁ Ha emeMecaquﬁ OCHOBC, U HpeMI/II/I 3a ycnex
cocrasssttorier 20% OT IPUPOCTa CTOMMOCTH YUCTHIX aKTUBOB, YACPKHUBAEMON €KEKBapTANbHO 1o mpuHIuny High-
Water Mark.

Komuccus 3a ynpapjienue
Kommccus 3a ympasnenne K; — QuxcupoBaHHas KOMHCCHS, KOTOpas B3MMaeTcs Ha €KeMECSYHOW OCHOBE 3a
yIpaBJIeHHE JOBEPUTEIbHBIM YIPaBIIOMUM. PaccanTreiBaeTcs mo ¢popmyire:

_2.0%

1~ 365 * Lx Vavgv
rae,
K, - (I)I/IKCI/IpOBaHHaﬂ KOMHMCCHS 3a yIIpaBJICHHE JOBEPUTEIBHOIO YIIPaBJIAIONIICTO,
t — xoInyecTBO ,Z[HGP'I B OTYCTHOM IIECPHUOJC,
Va,,g — CpEAHEB3BEIIEHHAs! CTOUMOCTh YHCTBIX aKTUBOB 32 OTYETHBIM TEPHO/I.
v WVt V)
avg — t '
rae,

Vavg — CPC€AHCB3BCHICHHAA CTOMMOCTD YUCTBIX dKTUBOB 3a OTYETHBIN nepuona.

V; — CTOMMOCTb YHMCTBIX aKTHBOB Ha KOHEI] K&KJIO0r0 OTYETHOTO JHS;
t — KONIMYeCcTBO JHEN B OTYETHOM IEPUOJE;

IIpemus 3a ycmex

Komuccuss B Buzme npemun 3a ycnex K, — cymMMa JAEHEXHBIX CPEACTB, NPUYUTAOUINXCA JOBEPUTEIBHOMY
YIIPaBJIISIONIEMY IO HTOTaM OTYETHOTO Tepro/a. PaccunThIBaeTCs M3 BEIMYHHBI TOIYI€HHONW TPUOBUTH 32 OTYETHBIN
MEPHOJ, HO C YIETOM HAMBBICIIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B mporuioM (mpuniun High-Water Mark).
B cjIydae, €Cii HaAWBBICIITHHA YPOBCHb CTOMMOCTHU YUCTBIX AKTHBOB HEC OBLI JOCTUTHYT B OTHCTHOM IIEpUOAC, NI
MIPUPOCT TOXOJHOCTH 32 OTUETHBIN mepuon He mpeBbicua 10% romoBhIX, MpeMus 3a yclex He B3uMaercs. Pacuer
npemuu 3a ycrex K, ocymiectsisercs mo ¢popmyie:

K, =02V —-HWM+ D—- W)),ectuV>HWM + D — W) na 10,0%,

rIe,
K, — xoMuccus B BUJE IPEMUU 32 YCIIEX;
V — CTOMMOCTh YHCTBIX aKTUBOB B IOCJICAHHUN TOPTOBBIA JE€Hb OTYETHOTO Teproja (KBapTan);
HWM — High-Water Mark — nauBpIcIIas TOYKa CTOMMOCTH YHCTBIX AKTHBOB M3 MPOILIBIX OTYECTHBIX
MIEPHO/IOB;
D — cToMMOCTb JTOTIOJIHUTENIFHO BHECEHHBIX aKTUBOB B MHBECTHUIIMOHHBIN MOPT(Eb;
W — CTOMMOCTD U3BATHIX aKTHBOB U3 HHBECTUIITHOHHOTO TTOPTQ eI,
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Mpunoxenue 5h k [oroBopy 10BepHTEJbHOr0 YIPaBICHHS

ITopsinox onpenesienusi (PMHAHCOBBIX Pe3yJIbTATOB JOBEPUTEJLHOI0 YNPABJICHUS
M BO3HArpakaeHus J[0BepUTEJIBLHOIO0 YNpPaBJAIOLIEro
N0 MHAMBUAYAJIBHOH cTpaTeruy ynpasJieHusi «/{MBUACHIHAs BBICOKOI0XOHAS

PasMep BO3HarpaxkaeHWs YTIPABISIONIETO CKJIIBIBACTCS W3 KOMHUCCHH 3a yIpaBiieHWe B pasmepe 2%
TOOBBIX OT CPEIHEN CTOMMOCTH YHMCTBIX aKTHBOB, YIEPKHBAEMON Ha €KEMECSUHOW OCHOBE, W MPEMHUH 33 yCIEX
cocrasisitoriieit 20% OT TPUpPOCTa CTOMMOCTH YHCTBIX aKTHBOB, YACPKABACMOW Ha €XEMECIYHONW OCHOBE IO
npunnuny High-Water Mark.

Komuccus 3a ynpasienue
Komuccust 3a ympaBnenne K; — QuKCHpoBaHHAsS KOMHCCHS, KOTOpas B3MMAaeTCsS Ha €XKEMECSIYHON OCHOBE 3a
yIpaBJeHHUE JOBEPUTEIBHBIM YIpaBIIAIOmMUM. PaccanTreiBaercs mo ¢popmyire:

_2.0%

17 55 ¥ U Vavg,
rue,
K — dukcupoBaHHas KOMUCCHS 32 YIIPABIEHUE IOBEPUTEIHLHOIO YIIPABISIOLIETO;
t — KOJIM4YecTBO }:[Heﬁ B OTYCTHOM IECPHUOJICL,
Vavg — CPCAHEB3BCHICHHASA CTOMMOCTb YHCTBHIX aKTUBOB 3a OTYCTHLIN nepuona.
1% _ (V1+V2+"' Vt)
avg — P )
e,

Vavg — CPCAHCB3BCHICHHAA CTOMMOCTD YUCTBIX aKTUBOB 3a OTYETHBIN nepuoa.
Vi — CTOUMMOCTD YHUCTBIX aKTHBOB Ha KOHCII KaXXI0I0 OTYETHOI'O AHA;
1 — KoJIMYecTBO NHEH B OTUETHOM MEprUoac;

IIpemus 3a ycnex
Komuccus B Buae mpemun 3a ycnex K, — cymMMa JEHEKHBIX CpPEICTB, MPUUYMUTAIOIIMXCS JOBEPUTEIHHOMY
YIPaBISIOLIEMY 110 UTOTaM OTYETHOTO MepHroja (KaJeHJapHOTO MecCsa).

1) B ciyyae npuoOpeTeHUsi yNPaBJSIONIMM B MHTEPECAX YUPEAUTENs YIPABJICHHUS JCMO3UTAPHBIX PACIIHCOK, B
JanbHENWIIEM KOHBEPTUPOBAHHBIX B aKLUU, & TAKXKE B CIIydae 3a4MCIICHUS Ha CUET JOBEPUTEIILHOIO YIPABIEHUS
ydpeauTenaeM YINpaBiIeHUs LEHHBIX OyMmar, MOJydYeHHBIX B PE3yJbTare KOHBEPTAIlMM JETO3UTapHBIX PACIHCOK,
IpeMHs 3a YCIIeX pacCuUnuThIBAeTCs 1o Gopmyie:

KZ = 0.2 * (V1 - Vz),

V| — CTOMMOCTP YHCTHIX aKTHBOB B MOCIIEAHII TOPTOBEIH I€Hb OTUETHOTO MEeproa (Mecsn);

V, — croumocTe NpHOOpETECHUS OCTO3UTAPHBIX PACHUCOK, KOHBEPTUPOBAHHBIX B AaKIUU B OTYETHOM
nepuoje, MO0 cymMMa NEHEKHBIX CPEACTB YUPEAUTENs YNpaBlCHUs, HA KOTOPYIO YIPABISIOIINM ObLIA
MPHUOOPETEHEI ICMTO3UTAPHBIC PACITUCKH, KOHBEPTUPOBAHHBIE B aKIIMU B OTYCTHOM IIEPHO/IE;

2) B ocrampHbIX ciiydasx (3a uckiaroueHueM myHKTa (1)) mpemus 3a ycnex K, paccUMThIBAcTCS W3 BEIUYMHBI
MIOJIyYeHHON MPHOBUIM 32 OTYETHHIM MEPUOA, HO C yUYEeTOM HAWBBICIIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B
npouutoMm (mpuHIun High-Water Mark) o ¢popmye:

K, =02V, —(HWM+ D - W)),
rac,
K, — xoMuccus B BUJE IPEMUH 32 YCIIEX;
V| — CTOMMOCTD YHCTHIX aKTHBOB B MOCIIEAHII TOPTOBBIN JI€Hb OTUYETHOTO Teproa (MecCHI);
HWM — High-Water Mark — nauBbIcIIas TOYKa CTOMMOCTH YHCTBIX aKTHBOB W3 MPOINUIBIX OTYETHBIX
MEPUOJIOB;
D — cTonMOCTh JOTIOIHUTETHFHO BHECEHHBIX AKTUBOB B HHBECTHUITHOHHBIN MTOPTHEIH;
W — cTOMMOCTh aKTHBOB W3 WHBECTUIIMOHHOTO TTOPTQEs.
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Ipunoxenue 5ik J[oroBopy 10BepuTEIHLHOIO YN paBIeHHsI

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpaskienusi JloBepurelbHOro ynpapJsioIero
10 MHAMBUAYAJIBHOH cTpaTterun ynpasijenus «MUC-3 «PanTbe»

PasMep Bo3HarpaxaeHus YIpaBisIONIEro CKJIAIbIBACTCS M3 KOMHCCHM 3a ymnpaBlieHue B pasmepe 1,25%
TO/IOBBIX OT Cpe/IHEl CTOMMOCTH aKTHBOB, yJEP)KUBAEMOH €KeMEeCsIYHO, M U3 IPEeMHH 3a ycrex cocTtasistomeit 10%
OT TpUPOCTa CTOMMOCTH HWMYIIECTBA, YACPKHBAeMOH exekBapTanbHo no mnpuHiumy High-Water Mark.
Bosznarpaxnenne YpaBJsiolIero pacCUMTHIBACTCA B BAJIOTE BHIOpaHHOM CTpaTernu ynpaBieHHs.

OnpenesieHne KOMHCCHH 32 ynpaBJieHHe

Cpennsis croumMocTh umymiectsa 3a Ordernbrii nepuon Vep (T) — cyMMa CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHET[ Ka)KJIOTO JTHS B OTYETHOM TIEPHOJIC IEICHHAsI Ha KOIUYECTBO THEH B OTYCTHOM IEPUOJIE.

Vep (T) = (Vi1+ V2 +... Vi) I n,
rae N — KOJIWYECTBO JHEH.

Komuccust 3a ynpasiieHHe [10BEpPUTEJBLHOIO Yynpapiaswomero K; — cymMmMa JEHEXHBIX CpEICTB,
MIPUYUTAIOLINXCS TOBEPUTEIBHOMY YIPaBIAIoMeMy o utoraM OTY4eTHOTo Mmepuoa.

K, =0,0125/365 * xosmmuecTBO AHel B oT4yeTHOM mepuoae * Vep (T)
IIpemus 3a ycmex

Komuccuss B Buae mpemun 3a ycnex K, — cymMMma JEHEXKHBIX CPEACTB, NPUUUTAIOMIMXCS JOBEPUTCILHOMY
VIPaBJISAIONIEMY 10 HTOTaM OTYETHOTO Tepro/a. PaccuuTriBaeTCsl M3 BEIMYUHBI TOTYUYSHHOW MPUOBLTH 32 OTYCTHEIH
MEepPHUO/, HO C YYeTOM HaWBBICIIETO0 YPOBHS CTOMMOCTH mopTdens B mpouuioM (mpunuun High-Water Mark). B
ClIydae, €Clii HauBBICIIHI YPOBEHh CTOMMOCTH HOPTQENst He OBUT TOCTUTHYT B OTYCTHOM IIEPHOJIE, IIPEMHUS 32 yCIIeX
HE B3UMAaeTCH.

[Mpemus 3a ycmex — 10% OT mpUpOCTa CTOMMOCTH WMYIIECTBA CIHCHIBACTCS MPH MPEBBINICHHH (GUHAHCOBOTO
pe3yyibTaTa HaJ ACUCTBYIONIEH cTaBkoi banka Poccuu Ha koHel mocienHero pabouero aHs kBapTana + 2% (cTaBka
(uKcupyercs, 1 KOMUCCHS CIIUCBIBAETCS €KEKBapTaJIbHO IO MpuHIMITY high water mark).

Pacuer npemun 3a ycnex K, ocymiecTBiseTcss o GpopmyIe:

K, =01+, — (HWM+ D — W)),u D(%ron) > CBR +2%
rie,
K, — xomuccHs B BUJIE IPEMUH 32 YCIIEX;
V| — CTOMMOCTD YHCTHIX aKTHBOB B IOCJIETHUN TOPTOBHIN JCHH OTYETHOTO IIEPHOJIA;
HWM — High-Water Mark — HauBsIcIIas To4ka CTOMMOCTH MOPT(ENss aKTUBOB U3 MPOIUIBIX OTYETHBIX
MEePHOIOB;
D — cTouMOoCTh JOTTOJIHUTETHFHO BHECEHHOTO UMYIIIECTBA B HHBECTHUITMOHHBINA TOPTQEb;
W — CTOMMOCTD U3BATOTO MMYIIECTBA U3 HHBECTHITMOHHOTO MMOPTQEIIS.
CBR - craBka banka Poccum, neiicTByrolas Ha KOHeI[ TOCISIHEr0 pabovero MHs OTYSTHOTO KBapTaa;
D(%z00) — Texymas 10XOAHOCTH MOpTdENs Ha KOHEIT MOCISIHEro padbovero JHsS OTYCTHOTO KBapraja.
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Ipuoxenne 5j k J[0roBopy 10BepPUTEILHOIO YIPaBICHUS

Iopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJbTATOB [0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpa:kaenus J[0BepuTeJbHOI0 YNpPaBJIAKOIIEro
10 MHIMBHAYAJILHOH cTpaTerum ynpasJjieHusi «PaHTbe»

PasMep Bo3HarpaxaeHus YIpaBisIONIEro CKJIAIbIBAETCS M3 KOMHCCHM 3a yIpasiieHue B pasmepe 1,25%
TOJOBBIX OT CPEJHEH CTOMMOCTH aKTUBOB, YACPKHUBAEMON €XKEMECSIUHO, U U3 IIPEMUU 3a ycnex cocTtasisiromeit 10%
OT TpUPOCTa CTOMMOCTH HWMYIIECTBA, YACPKHBAeMOH exekBapTanbHo no mnpuHiumy High-Water Mark.
Bosznarpaxnenne YpaBisiomero pacCuuThHIBAETCS B BAIOTE BEIOpaHHOM CTpaTernu ynpaBiaeHHs.

OnpeaejieHne KOMHCCHH 32 ynpaBJieHHe

Cpennsis crouMocTh umymiecTBa 3a Otdernsiii mepuox Vep (T) — cymMMa CTOMMOCTH YHCTHIX aKTHBOB Ha
KOHEIl Ka)XIOTO JHS B OTUYETHOM IEpUOE, AeTCHHAs Ha KOJIUYECTBO AHEH B OTIYCTHOM MEPHUOJIE.

Vep (T) = (Vi1+ V2 +... Vi) I n,
rae N — KOJIWYECTBO JHEH.

Komuccust 3a yYupaBJj€eHue JOBEPUTECJIBHOI0 YyHInpaBJIAKIIECTro Kl — CyMMa JCHCKHBIX CpPCIACTB,
NPpUYUTAIOIHUXCS JOBECPUTCIIbHOMY YIIPABJIAONIEMY 11O UTOraM OTtyeTHOTO nepuoaa.

K, =0,0125/365 * xosmmuecTBO AHel B oT4yeTHOM mepuoae * Vep (T)
IIpemus 3a ycmex

Komuccuss B Buae mpemmm 3a ycnex K, — cyMMma JEHEXKHBIX CPEACTB, MPHUYUATAONINXCS JIOBEPUTEIHHOMY
VIPABJIAIONIEMY 10 HTOTaM OTYETHOTO Tepro/a. PaccauTriBaeTcs: U3 BETMYUHBI TOTydYeHHOW MPUOBUIN 33 OTYSTHBIN
MEepPHUO/, HO C YYeTOM HaWBBICIIETO0 YPOBHS CTOMMOCTH mopTdens B mpouuioM (mpunuun High-Water Mark). B
clIy4ae, €ClId HauBBICIIMEI YPOBEHb CTOMMOCTH HOPTQENs He OBUT TOCTUTHYT B OTYETHOM IIEPHOJIC, IIPEMUS 32 yCIIeX
HE B3UMAaeTcsl.

[Mpemus 3a ycmex — 10% OT mpHpOCTa CTOMMOCTH WMYIIECTBA CIUCHIBACTCS MPH IPEBBIICHUH (DHHAHCOBOTO
pe3yabTaTta Haj JIeicTBYyIomel cTaBkoii banka Poccuu Ha koHel nocienHero pabodero naus kaprana + 2% (craBka
(bHUKCUpPYETCs, 1 KOMUCCHS CITHCBHIBACTCS €KEKBAPTAILHO O MpuHIUITY high water mark).

Pacuer npemun 3a ycnex K, ocymiecTBisercs o popmyie:

K, =01+, —(HWM+ D — W)),u D(%rox) > CBR + 2%
e,
K, — xomuccus B BUJIe IPEMHH 3a YCIIEX;
V{ — cTOMMOCTB YHCTBIX aKTHBOB B ITOCTIEIHUH TOPTOBBII JIEHb OTYETHOTO TEPHOA;
HWM — High-Water Mark — nauBpicimasi Touka CTOMMOCTH TOPT(eis aKTHBOB M3 MPOIUIBIX OTYETHBIX
NEPUOIOB;
D — cTronMOoCTb JIOTIOTHATENEHO BHECEHHOTO UMYIIIECTBA B MHBECTUITMOHHBINA TOPT(]Eb;
W — cToMMOCTB H3BATOTO MMYIIECTBA U3 HHBECTUIIMOHHOTO MOPT(HEs.
CBR — craBka banka Poccun, neficTByromas Ha KOHEI OCIEAHEro paboyero JHS OTYETHOrO KBapTala;
D(%z00) — Texymas 1oXoqHOCTh MOPTQEns Ha KOHEI IOCIeJHEero pabouero AHS OTYETHOTO KBapTaja.
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IMpumnoxenue Sk k [oroBopy 10BepuTEIHLHOIO YIpaBJIeHHsI

Mopsnok onpenenennsi GUHAHCOBBIX Pe3yJILTATOB J0OBEPHUTEIHLHOTO YIPaBJICHUS
| BO3HATpa:KaeHusi /[0BepUTEJHLHOI0 YNpPaBJISIOUIETO
M0 MHAVUBUAYAJIbHOI CTPATErnH YNpaBJIEHUS] «ApPOUTPaX»

Pazmep Bo3HarpaxkaeHus YIIpaBJIAIOIIETO CKJIaAbIBaeTCS M3 KOMHCCHU 3a yNpaBieHue B pasmepe 2%
TOMIOBBIX OT CTOMMOCTH UHCTBIX AKTHBOB, yAEpXHBAEMOH Ha €KEMECSYHOW OCHOBE, W IMPEMHUHU 3a yCIex
cocrasiiitomie 20% OT mpUpPOCTa CTOUMOCTU YUCTBIX aKTHBOB, yAEPKUBAEMOUN €XKEKBAPTAIIBHO.

Komuccusi 3a ynpasjeHnue
Komuccusi 3a ynpaBienne K, — QukcupoBaHHas KOMHCCHS, KOTOpas B3MMAaeTCs Ha €KEMECSIYHOW OCHOBE 3a
yIpaBJCHHUE JOBEPUTEIBHBIM YIIPaBIAIOMNM. PaccanTeiBaeTcs o popmyiam:

_2.0%
" 365

* U Vavg1

rie,

Va,,g — CpPEIHEB3BEMIEHHAS! CTOMMOCTh YHCTBIX aKTUBOB 32 OTYETHBIN MEPUO.
V1 — CTOMMOCTb UMCTBIX aKTHBOB Ha KOHEI] KaXJIOTO OTYETHOTO JHS;

1 — KOJIMYECTBO THEW B OTYETHOM IEPUOJE;

Wi+Vy+--Vy)
Vavg = '

t
rae,

K — pukcupoBaHHas KOMUCCHS 32 YIIPABICHHUE JJOBEPUTEIBHOTO YIIPABJISIOIICTO;
t — KOJIMUYEeCTBO JHEW B OTYETHOM IIEPUOJE;

V avg — CPCAHEB3BCIICHHAS CTONMOCTD YUCTBIX AKTHBOB 32 OTYCTHBIN MIEPHO.

IIpemus 3a ycmex
Komuccus B Buae nmpemuu 3a ycmex K, — cyMMa JEHEXKHBIX CPEACTB, NPUUYUTAIOLIUXCS JOBEPUTEIBHOMY
yHpaBJdronieMy MO HUTOraM OTYCTHOTO II€puoa. PaccunuteiBaeTcss M3 BEIIMUYMHBI HOJIy‘ICHHOﬁ HpI/I6I:IJII/I 3a
OTYETHBIN MEPHOI.

Pacuer NnmpeMuM 3a ycrex Kz OCYHIECTBIIACTCA 110 (bOpMyJ'Ie:
KZ =0.2 % (Vl - (D - W)), ecjin V1 > VO

TIe,

K, —xoMuccus B BUJie IPEMUU 32 YCIIEX;

V| — CTOUMOCTB YHMCTBHIX aKTHBOB B ITOCJIEAHUN TOProOBbIM J€Hb OTYETHOrO Mepuoja (KBaprain);
V( — cTONMOCTB YHCTHIX aKTHBOB Ha HAa4aJ0 OTYETHOTO Teproa (KBapTan);

D — cToMMOCTb JIOTIONHUTENEHO BHECEHHOTO HMYIIIECTBA B MHBECTUIIMOHHBIN MOPTQEIH;

W — cTOMMOCTB M3BATOTO UMYIIECTBA U3 HWHBECTUIIMOHHOTO MOPTQEs.
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IMpunoxenue 51_1 k [JoroBopy 10BepUTEILHOI0 YIPaBIeHU s

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpaskienusi JloBepurelbHOro ynpapJsioIero
10 MHAMBHAYAJILHOH cTpaTeruu ynpasJjenusi «MMmyabc pocra» poccuiickuii py0ab

Pasmep BO3HarpaxkaeHWs YTNpPaBISIOLIErO CKJIAABIBACTCA M3 KOMHMCCHM 3a yIpaBieHHe B pasmepe 2%
TOMIOBBIX OT CpeAHEH CTOMMOCTH YHCTBIX AaKTHBOB, YJEpP)KMBAEMOM €XEMEeCSYHO, W M3 MPEeMHH 3a YCIIEeX,
coctasisomeii 20% ot nmpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YIAEPKMBAEMOH exKeKBapTaabHO 1o npuHuuny High-
Water Mark. Bo3narpaxnenne YpaBisiOmero paccCuuThIBaeTcs B pyorsix Pd.

OnpeaesieHne KOMHCCUHU 32 yNpaBJieHHe

Cpeansisi cTOUMOCTh aKTHMBOB 3a oT4eTHbINH mepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
KaXJ0ro JTHS B OTYETHOM IIEPUOJIE, ACIECHHAs Ha KOJIMUECTBO JHEH B OTYETHOM IEPHOJE.

Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO AHEH.

Komuccusi 3a ynpaBjieHMe [10OBEpUTeIBLHOTO ympaBJsiomero K; — cymMMa JCHEXHBIX CpPEACTB,
IPUYMTAIOLINXCS JOBEPUTEIFHOMY YIPABJIAIOLIEMY 110 HTOraM OTYETHOTO NEPHOJA.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bume mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CpPEACTB, NPHYUTAIOIUXCA JOBEPUTEIBHOMY
YIPaBIISIOLIEMY 110 HTOTaM OTYETHOTO Ieproa. PaccunThiBaeTCsl U3 BEIMYMHBI IOTyUYCHHOM IPUOBIIH 32 OTYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
Cllyuae, €ClId HauBBICIINH yPOBEHb CTOMMOCTH NMOPT(ens He ObLT JOCTUTHYT B OTYETHOM MEPUOJIE, TPEMUS 3a yCIeX
HE B3MMaeTCH.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1Mo ¢popmyoie:
K, =0.2x+V,—(HWM+ D - W)),

rae,
K, — xomuccus B BUJIe IPEMHH 3a YCIIEX;
V1 — crouMocTh nopTdens B OCISAHNN TOPrOBBIH ACHb OTYETHOTO MEPHUOJa;
HWM - High-Water Mark — HauBbICIIas TO4Ka CTOMMOCTH MOPT(HeEisi aKTUBOB M3 MPOILIBIX OTYETHBIX
HEpPUOIOB;
D — cTouMoCTh JONONHUTENBHO BHECEHHOTO HMYILECTBA B MHBECTULIMOHHBIH OPT(es;
W — cToMMOCTB H3BATOTO WMYIIECTBA U3 HHBECTHIIMOHHOTO TOPT(deIs.
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Ipumoxenue 51_2 k [oroBopy 10BepUTEILHOI0 YIPaBIeHU s

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpaskienusi JloBepurelbHOro ynpapJsioIero
10 MHAMBHUAYAJILHOH cTpaTeruy ynpasJjenusi «MMmyJbc pocTa» KHTAHCKHM 10aHb

Pazmep BO3HarpakneHus YIpPaBIAIOIIETO CKIAABIBACTCA M3 KOMHCCHUHU 3a yIpaBleHHE B pa3mepe 2%
TOJOBBIX OT CpEIHEHd CTOMMOCTH YHUCTBIX AKTHUBOB, YJEPKUBAEMOHW €XKEMECSYHO, U U3 IPEMUU 3a YCIEX,
coctasistomeii 20% ot nmpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YIAEPKUBAEMOH exKeKBapTaibHO o mpuHiuny High-
Water Mark. Bo3narpaxnenne YpaBIsiOmero pacCuuTHIBAETCS B KUTAHCKUX IOQHSIX.

OnpeaesieHne KOMHCCUHU 32 yNpaBJieHHe

Cpeansisi cTOUMOCTh aKTHMBOB 3a oT4eTHbINH mepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
Ka)XJ0ro JIHS B OTYETHOM IIEPUOJIE, IEIEHHAs HA KOJMYECTBO JHEH B OTUETHOM MEPUOJE.

Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO AHEH.

Komuccusi 3a ynpaBjieHMe [10OBEpUTeIBLHOTO ympaBJsiomero K; — cymMMa JCHEXHBIX CpPEACTB,
IPUYMTAIOLINXCS TOBEPUTEIFHOMY YIPABJIAIOLIEMY 110 HTOraM OTYETHOTO NEPUOJIA.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bume mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CpPEACTB, NPHYUTAIOIUXCA JOBEPUTEIBHOMY
YIPaBIISIOLIEMY 110 HTOTaM OTYETHOTO Ieproa. PaccunThiBaeTCsl U3 BEIMYMHBI IOTyUYCHHOM IPUOBIIH 32 OTYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
Cllyuae, €ClId HauBBICIINH yPOBEHb CTOMMOCTH NMOPT(ens He ObLT JOCTUTHYT B OTYETHOM MEPUOJIE, TPEMUS 3a yCIeX
HE B3MMaeTCH.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1Mo ¢popmyoie:
K, =0.2x+V,—(HWM+ D - W)),

rae,
K, — xomuccus B BUJIe IPEMHH 3a YCIIEX;
V1 — crouMocTs nopTdens B OCIeIHUN TOProBbId A€Hb OTYETHOTO MIEPUOJA;
HWM - High-Water Mark — HauBbICIIIasi TOYKa CTOMMOCTH MOPT(eEIisi aKTUBOB M3 MPOILIBIX OTYETHBIX
HEpPUOIOB;
D — cTouMoCTh JONONHUTENBHO BHECEHHOTO HMYILECTBA B MHBECTULIMOHHBIH OPT(es;
W — cToMMOCTB H3BATOTO WMYIIECTBA U3 HHBECTHIIMOHHOTO TOPT(deIs.
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Ipumnoxenue 51_3 k [oroBopy 10BepUTEILHOIO YIPaBICHU S

Iopsok onpenenennsi GUHAHCOBBIX Pe3yJIbTATOB 0BEPHTEIHLHOI0 YIpaBJIeHUs
U Bo3HarpaxaeHusi /JloBepuTeIbHOTO YHPAaBJISIIOLIETO
10 MHAMBUAYAJIBHOH cTpaTteruu ynpasJenusi «Mmmyabc pocra» posnap CIIHA

Pasmep Bo3HarpaxkmeHus YTIPaBISIOUIETO CKJIAABIBACTCS M3 KOMHCCHH 3a yIpaBieHHE B pasmepe 2%
TOJIOBBIX OT CpeJHEH CTOMMOCTH YHCTHIX aKTHBOB, YICPKHUBACMOW €XEMECSYHO, M M3 TPEMHHU 3a YCIIeX,
cocrasisttorieit 20% oT mpUpOCTa CTOMMOCTH YHCTHIX aKTUBOB, YACPKUBACMOM €KEKBapTaNbHO 1o npuHiuny High-
Water Mark. Bo3narpaxnenue YpaBisomero paccuuteiBaetes B qoiurapax CIIA.

OnpenesieHne KOMHCCHH 32 YIpaBJieHHe

CpeaHsisi CTOMMOCTb aKTHUBOB 32 oT4YeTHbIH nmepuoa Vep (T) — cymMmma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEI]
Ka)XIOTO IHS B OTYETHOM MEPUOJIE, ICICHHAs HA KOJTUYECTBO THEH B OTYETHOM IEPUOJIE.

Vep (T) = (Vi+ V2 +... Vn) I n,
rae N — KOJIWYECTBO JHEH.

Komucensi  3a yYupaBJjeHue AOBECPUTECJIBHOI0 YyIpaBJadAIIEero K1 — CyMMa JCHCKHBIX CpPCACTB,
NMPUYIUTAIOINXCA JOBCPUTCIBbHOMY YIPAaBJIAOIMIEMY 10 UTOTaM OTYETHOI'O IEpUOoAa.

K4, =0,02/ 365 * xonnuecTBO AHeil B oTyeTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Buae mpemum 3a ycmex K, — CcyMMa JEHEXHBIX CPEICTB, MPUUYUTAIOIIUXCS JOBEPUTEIBHOMY
VIPaBISIONIEMY 10 HTOTaM OTYETHOTO IMeproa. PaccunTriBaeTcs W3 BEMUIMHBI TOTYIEHHON MPUOBUTH 32 OTYCTHBINA
MIEPUOJl, HO C YYETOM HAaWBBICHIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuanun High-Water Mark). B
ciTydae, eClTi HauBBICIINH YPOBEHb CTOMMOCTH MOPT( e He ObUT TOCTUTHYT B OTYETHOM IIEPHOIE, TPEMUS 32 yCIexX
HEC B3UMACTCA.

Pacyer npemun 3a ycnex K, ocyuiectisercs mo gopmyie:
K,=02x«WlV,—(HWM+ D - W)),

rue,
K, —xomuccus B BUJIe IPEMUH 3a YCIEX;
V1 — cronMocTs mopTdens B HOCIEHIH TOPrOBEIHA J€Hh OTYETHOTO MEPHO/a;
HWM — High-Water Mark — nauBsIcIIas To4ka CTOMMOCTH MOPT(EIs aKTHBOB M3 MPOLUIBIX OTYETHBIX
MEPHOJIOB;
D — cromMocCTh TOTIOTHUTENEHO BHECEHHOTO MMYIIIECTBA B MHBECTHIIMOHHBINA TOPT(hEs;
W — cTOMMOCTB H3BATOrO UMYIIECTBA U3 HMHBECTUIIMOHHOTO TOPTdEIIs.

85



Ipunoxenue 51_4 k JoroBopy 10BepHTEILHOI0 YIPaBIeHU s

IMopsinox onpenesieHnsi (pUHAHCOBBIX Pe3yJbLTATOB 10BEPUTEIHLHOTO YNIPABJIEHHS
U BO3Harpasienusi /loBepuTeIbHOro ynpaBJsiomiero
Mo MHAUBHUAYAJIbHOH cTpaTternn ynpasiaenusi «MUC-3 «Mmmyasc pocra» gosutap CIIA

Pazmep BO3HarpakneHus: YIpPaBIAIOIIETO CKIAABIBACTCS M3 KOMHCCHUHU 3a yIpaBlIeHHE B pasMepe 2%
TOJOBBIX OT CpEIHEHd CTOMMOCTH YUCTBIX AKTHUBOB, YJEPKUBAEMOW €XEMECSYHO, W U3 IPEMUU 3a YCIEX,
coctasisomeii 20% ot nmpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YIAEPKMBAEMOH exKeKBapTaabHO 1o npuHuuny High-
Water Mark. Bo3narpaxnenne Ympasisiomero paccuuTsiBaeTcst B qomapax CIHIA.

OnpeaejieHne KOMHCCUHU 32 YyNpaBJieHHe

CpenHsisi cTOUMOCTh aKTHBOB 32 oT4eTHBIH nepuoa Vep (T) — cyMMa CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
KaKIOTO JTHS B OTYCTHOM IIEPHOJIE, ICIICHHAs Ha KOJMIECTBO THEH B OTUYCTHOM IIEPHOJIC.

Vep (T) =(Vi+ V2 +... V) /In,
rae N — KOJIMYECTBO AHEH.

KoMmuccust 3a yYupaBJj€eHue JAOBECPUTECJIBHOI0 YyHnpaBJIAKIIECro Kl — CyMMa JCHCKHBIX CpPCIACTB,
NPpUYUTAOIHUXCSA JOBCPUTCIIbHOMY YIIPABJIAOINICMY 10 UTOTAM OTYETHOI'O IMMEpHoaa.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bume mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CpPEACTB, NMPUYUTAIOMUXCA JOBEPUTEIBHOMY
YIPaBIISIOLIEMY 110 HTOTaM OTYETHOTO Ieproa. PaccunTrIiBaeTCsl U3 BEIMUYMHBI IOTyUYCHHOM NPUOBIIH 32 OTYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
Cllydae, eClId HauBBICIINH yPOBEHb CTOMMOCTH NMOPT(ens He ObLT JOCTUTHYT B OTUETHOM MEPUOJIE, TPEMUS 3a yCIeX
HE B3MMaeTCH.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1mo ¢popmyoie:
K, =02V, —(HWM+ D - W)),

rae,
K, — xomuccus B BUJIe IPEMHH 3a YCIIEX;
V1 — crouMocTs nopTdens B MOCISIHUN TOPTOBBIH A€Hb OTYETHOTO MEPUOLA;
HWM - High-Water Mark — HauBbICIIas TO4Ka CTOMMOCTH MOPT(HeEisi aKTUBOB M3 MPOILIBIX OTYETHBIX
HEpPUOIOB;
D — cTouMoCTh JONONMHUTENBHO BHECEHHOTO HMYILECTBA B MHBECTULIMOHHBIH OPT(es;
W — cTonMOCTB H3BATOTO MMYIIECTBA U3 WHBECTUIIMOHHOTO TOPT(des.
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Tpunoxenne Sm k loropopy 10BepuTeILHOI0 YIPaBJIeHHs

IMopsinox onpenesieHnsi (pUHAHCOBBIX Pe3yJbLTATOB 10BEPUTEIHLHOTO YNIPABJIEHHS
U BO3Harpasienusi /loBepuTeIbHOro ynpaBJsiomiero
10 HHAUBUAYAJIbHOH cTpaTterun ynpasiienusi «Poccuiickue pre-1IPO»

Pasmep Bo3HarpakmeHus YTIPaBISIOUIETO CKJIAABIBACTCS M3 KOMHCCHH 3a yIpaBieHHE B pasmepe 1%
TOJIOBBIX OT CPEeIHEH CTOMMOCTH YHCTHIX aKTHBOB, VACpPKHBacMO# exeMecsuHo, Ho He MeHee 200 000 py6. u He
6oxee 1 000 000 py6. B TOXI, ¥ U3 IPEMHUH 32 YCIIEX, YACPKUBACMOIN €KETOHO W COCTABIISIONICH

[Ipemus 3a ycex — 20% oT mpupocTa CTOMMOCTH YHCTHIX akTHBOB (manee — CHA), ecnu mpupoct CHA cocTaBuT
60% roIoBBIX U BBIIIE,

N

10% oT mpupocTa CTOMMOCTH YHCTBIX aKTUBOB, eciy npupoct CUA cocraBut ot 40% 1o 60% ronoBbix

N

0% oT mpupocTa CTOMMOCTH YUCTHIX akTUBOB eciiil mpupocT CHA coctaBut menee 40% rogoBbIxX

Omnpenesienne KOMHCCHH 32 yIpaBJeHHe
Cpennsisi CTOMMOCTh aKTUBOB 3a oT4YeTHBIH mepuoa Vep (T) — cymMMma CTOMMOCTH YHCTHIX aKTHBOB Ha KOHEI]
KKIOTO HS B OTYETHOM IEPUOJIE, ICIICHHA Ha KOJIMYECTBO THEH B OTYSTHOM IEPUOJIC.
Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO JHEH.

Komuccusi 3a ympaBijieHHe [I0OBepPHTEJILHOTO ymnpaBisiiomero K; — cymMMa [EHEXHBIX CPEJICTB,
MPUYUTAIONIMXCS JJOBEPUTEIBHOMY YIPABISIONIEMY O UTOTaM OTYETHOTO MEepUoja.

K, =0,01/365 * xomm4uecTtBO aHeii B otdyeTHOM mepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusi B BHI¢ NpPEMHHU 3a yClexX Kz — CyMMa ACHCKHBIX CPCACTB, HNPHUYUATAIOIHUXCA AOBCPUTCIBHOMY
yHpaBJdronieMy MO HUTOraM OTYCTHOTO II€puoa. PaccunThiBaeTcs M3 BEIMYHMHEI HOJIy‘ICHHOﬁ HpI/I6I:IJII/I 3a
OTYETHBIN nepuoa.

Pacuer npemun 3a ycnex K, ocymiectBisiercs 1mo ¢popmyiie:

KZ =02*(V1—(D— W)),ecﬂl/l V1>VOHP260%
KZ =01*(V1_(D_ W)),ec.]'ll/l V1>V0 H40%SP<60%
K, =0,ectu V{>VyuP <40%

rue,
P=W,—(D— W)—V,)*100%/V,

K, —xoMuccus B BUJe IPEMHUU 32 YCIIEX;

V{ — CTOMMOCTb YHUCTHIX aKTUBOB B MTOCJIEAHUI TOPrOBBIN A€Hb OTUETHOTO Nepuona (KBapran);
V¢ — CTOUMOCTP YMCTHIX aKTUBOB HAa HAYAJIO OTYETHOTO Teproaa (KBapran);

D — cTouMOCTh JOMOHUTETHFHO BHECEHHOTO UMYIIIECTBA B MHBECTUIIMOHHEIN MOPT(HEIH;

W — cTOMMOCTB M3BATOTO UMYIIECTBA U3 HMHBECTUIIMOHHOTO MOPTQEIs.

P — mpupocT cTOMMOCTH YHCTHIX aKTUBOB
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Ipunoxenune 5N k JloroBopy 10BepuTeILHOT0 ypaBJieHUs!

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3HArpas;aeHus J[0BepUTEILHOIO YNPAaBJIAILIEro
10 MHAMBHUAYAJIBLHOH cTpaTeruu ynpasJjeHusi «HAMBUAYaIbHASD)

Pazmep BO3HarpakneHus YIpPaBIAIOIIETO CKIAABIBACTCA M3 KOMHCCHUHU 3a yIpaBleHHE B pa3mepe 2%
TOJOBBIX OT CpEIHEHd CTOMMOCTH YHUCTBIX AKTHUBOB, YJEPKUBAEMOHW €XKEMECSYHO, U U3 IPEMUU 3a YCIEX,
coctasisomeii 20% ot mpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YAEPKMBAEMOH exKeKBapTainbHO o mpuHiuny High-
Water Mark. Bo3narpaxaenne YpaBJsSiomero pacCuuTHIBAETCS B BaMOTe BRIOpaHHOW CTpaTernu yrnpaBJieHHUS.

OnpeaesieHne KOMHCCUHU 32 yNpaBJieHHe

Cpeansisi cTOUMOCTh aKTHMBOB 3a oT4eTHbINH mepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
Ka)XJ0ro JIHS B OTYETHOM IIEPUOJIE, IEIEHHAs HA KOJMYECTBO JHEH B OTUETHOM MEPUOJE.

Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO AHEH.

Komuccusi 3a ynpaBjieHMe [10OBEpUTeIBLHOTO ympaBJsiomero K; — cymMMa JCHEXHBIX CpPEACTB,
IPUYMTAIOLINXCS JOBEPUTEIILHOMY YNPABIIAIOLIEMY 110 HTOraM OTYETHOTO NEPHOJIA.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bume mpemum 3a ycmex K, — cymMMa JEHEXKHBIX CpPEACTB, MPHUUUTAIOMIUXCA JOBEPUTEIBHOMY
YIpaBJSIOLIEMY 10 HTOraM OTYETHOTO Mepuoja. PaccunTeIBacTCs U3 BEIMYMHBI TOTY4€HHONW MPUOBUIN 38 OTUYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
cllydae, eClIi HauBBICIINH yPOBEHb CTOMMOCTH NMOPT(denst He OblI JOCTUTHYT B OTYETHOM IEPUOJIE, IPEMHUS 3a YCIeX
HE B3MMaeTCH.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1Mo ¢popmyoie:
K, =0.2x+V,—(HWM+ D - W)),

rae,
K, — xomuccus B BUJIe IPEMHH 3a YCIIEX;
V1 — crouMocTs nopTdes B MOCIEIHUH TOPTOBBIA JeHb OTYETHOTO NMEPUOJa;
HWM - High-Water Mark — HauBbICIIas TO4Ka CTOMMOCTH MOPT(HeEisi aKTUBOB M3 MPOILIBIX OTYETHBIX
HEpPUOIOB;
D — cTouMoCTh JONONHUTENBHO BHECEHHOTO HMYILECTBA B MHBECTULIMOHHBIH OPT(es;
W — cTonMOCTP M3BATOTO WMYIIECTBA U3 HHBECTUIIHOHHOTO MOPTQEs.
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Ipunoxenune 50 k [oroBopy 10BepuTeIbLHOI0 yNpaBJieHUs!

[opsaoxk onpenesiennst GUHAHCOBBIX Pe3yJIbTATOB 10BEPUTEJIHLHOIO YNPABJIEeHHS
U BO3Harpa:kaenus J[0BepuTeJbHOI0 YNpPaBJIAKOIIEro
N0 MHAUBUAYAJIbHOU cTpaTerun ynpapJjieHus «O0JUrauuoOHHAS BbICOKOI0XOXHAS

Pazmep BO3HarpakneHus YTpPaBISIONIETO CKJIAAbIBAETCS M3 KOMHCCHU 3a ympaBieHue B pasmepe 1.75%
TO/IOBBIX OT CpeIHEH CTOMMOCTH aKTHBOB, yJIep)KUBaeMOH eKeMecsdHO, W M3 IPEeMUH 3a ycriex coctaisitomeit 10%
OT MPHUPOCTA CTOMMOCTH YHCTBIX AKTHBOB, yICP)KMBaeMOW eXekBaprajapHO mo npuHuumy High-Water Mark.
BosHarpaxkneHne YNpapisiOIIero pacCuUTHIBACTCS B BaioTe BhIOpaHHON CTpaTernu ynpaBieHHUs.

Omnpenesienne KOMHCCHH 32 yIpaBJeHHe
Cpeansia croumMocth umyinecTBa 3a OtuerHbiii nepuog Vep (T) — cyMmMa CTOMMOCTH YHCTHIX aKTHBOB Ha
KOHEI[ KaXXJIOTO JTHS B OTYETHOM TIEPHUOJC NIeICHHAS Ha KOJUYIECTBO THEH B OTUSTHOM IIEPHOJIC.

Vep (T) = (Vi1+ V2 +... Vi) I'n,
rae N — KOJIMYECTBO AHEH.

Komuccuss 3a ynpapjieHMe [OBepUTEJBbLHOr0 ymnpasiasiomero K; — cymMMa JCHEKHBIX CPEACTB,
MIPUYUTAIONINXCS TOBEPUTEIBHOMY YIPaBIsAtomieMy 1o utoraMm OTYeTHOrO TMepuoja.

K, =0,0175 /365 * xosm4yecTBO aHeil B oTyeTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Buze mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CPEICTB, NMPUYMTAIOMIUXCA JOBEPHTEIHHOMY
YIIPaBJISIONIEMY IO UTOTaM OTYETHOTO epuo/a. PaccunThIiBaeTCs U3 BEIWYHHBI TOTYYEHHOW TPUOBUIN 32 OTYETHBIN
MepHoA, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioMm (mpuHuun High-Water Mark). B
ciTydae, €CITi HauBBICIINH YPOBEHb CTOMMOCTH MOPT( s He ObUT TOCTUTHYT B OTYETHOM IEPHOJIE, TIPEMHS 33 YCIIEX
HE B3MMAaeTCH.

IIpemus 3a ycmex — 10% ot mpupocTa CTOMMOCTH HMMYIIECTBA CIMCHIBACTCS INPH IPEBBIIEHUH (UHAHCOBOTO
pe3ynbpTaTa Haj qecTByromei craBkoit banka Poccuu Ha KoHel mocneaHero pabodero aus kBapraia + 5 % (craBka
(bukcupyeTcs, U KOMUCCHSI CIIUCBIBACTCS ©XKEKBApTaNbHO 1o npuHiuny High-Water Mark).

Pacuer npemun 3a yenex K, ocymiectBisieTcs 1mo ¢popmyoie:
K, =01+, — (HWM+ D — W)), u D(%ron)>CBR + 5%

rie,
K, — xomuccus B BUJIE IPEMUH 32 YCIIEX;
V{ — CTOMMOCTB YHCTBIX aKTUBOB B MOCIIEHUN TOPTOBBIN JI€Hb OTYETHOTO IIEPHOIA;
HWM — High-Water Mark — HauBsIcIIas To4ka CTOMMOCTH MOPT(ENss aKTUBOB U3 MPOILUIBIX OTYETHBIX
TIePHOJIOB;
D — cToMMOCTh JOMOJHUTEILHO BHECEHHOTO UMYIIECTBA B MHBECTHIIMOHHBINA OPTQhEb;
W — CTOMMOCTD U3BATOTO MMYIIECTBA W3 HHBECTHIITMOHHOTO MMOPTQEIIS.
CBR - craBka banka Poccum, neiictByromiasi Ha KOHEIl OCIEHEr0 paboyero JHs OTYETHOTO KBapTaa;
D(%z00) — Texymas ToXOAHOCTH MOPTdEIs Ha KOHEIT IMOCIeIHEr0 pabovero JHS OTYECTHOTO KBapraja.

89



Mpunoxenne Sp k JloroBopy 10BepuTeIbLHOT0 yNpaBJieHUs!

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpaskienusi JloBepurelbHOro ynpapJsioIero
N0 MHAMBUAYAJIBHOH cTpaTteruu ynpasieHus «BoaaruibHocts Ilmroc»

Pazmep BO3HarpakneHus YIpPaBIAIOIIETO CKIAABIBACTCA M3 KOMHCCHUHU 3a yIpaBleHHE B pa3mepe 2%
TOJOBBIX OT CpEIHEHd CTOMMOCTH YHUCTBIX AKTHUBOB, YJEPKUBAEMOHW €XKEMECSYHO, U U3 IPEMUU 3a YCIEX,
coctasisomeii 20% ot nmpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YIAEPKMBAEMOH exKeKBapTaabHO 1o npuHuuny High-
Water Mark. Bo3narpaxaenne YpaBJsSiomero pacCuuTHIBAETCS B BaMOTe BRIOpaHHOW CTpaTernu yrnpaBJieHHUS.

OnpeaesieHne KOMHCCUHU 32 yNpaBJieHHe

Cpeansisi cTOUMOCTh aKTHMBOB 3a oT4eTHbINH mepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
Ka)XJ0ro JIHS B OTYETHOM IIEPUOJIE, IEIEHHAs HA KOJMYECTBO JHEH B OTUETHOM MEPUOJE.

Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO AHEH.

Komuccusi 3a ynpaBjieHMe [10OBEpUTeIBLHOTO ympaBJsiomero K; — cymMMa JCHEXHBIX CpPEACTB,
IPUYMTAIOLINXCS TOBEPUTEIFHOMY YIPABJIAIOLIEMY 110 HTOraM OTYETHOTO NEPUOJIA.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bume mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CpPEACTB, NPHYUTAIOIUXCA JOBEPUTEIBHOMY
YIPaBIISIOLIEMY 110 HTOTaM OTYETHOTO Ieproa. PaccunThiBaeTCsl U3 BEIMYMHBI IOTyUYCHHOM IPUOBIIH 32 OTYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
clly4yae, €ClIM HauBBICHIMK YPOBEHb CTOMMOCTH HOpT(ens He ObUI JOCTUIHYT B OTYETHOM IEPHOAE HIIM IIPHPOCT
JIOXOJHOCTHU 3a OTYETHBIN nepuoa He npeBbicuil 10% rofoBeIX, NpeMus 3a yCreX He B3UMAaeTCs.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1Mo ¢popmyoie:

K, =0.2+WV,— (HWM+ D — W)),

rue,
K, — xoMuccus B BUJE IPEMUU 32 YCIIEX;
V1 — cronMocTs mopTdens B OCIEHIH TOPTOBBIN IeHh OTYETHOTO MEPHOo/Ia;
HWM - High-Water Mark — HauBbIcIIasi TO4ka CTOMMOCTH MOPT(eIisi aKTUBOB M3 MPOIUIBIX OTYETHBIX
MEPUOJIOB;
D — cTromMOoCTb TOTIONHUTENEHO BHECEHHOTO MMYIIIECTBA B MHBECTHIIMOHHBINA TOPT(hEs;
W — cToMMOCTb U3BATOr0 MMYLIECTBA U3 HHBECTHIIMOHHOTO MOPTQEIIL.
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TMpunoxenne 50 k JloroBopy 10BepuTeJIbHOI0 ynpaBJieHUs!

IMopsnok onpenenennsi GUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOTO YNPABJIECHUS
U Bo3HArpaxaeHus JloBepuTeJbHOr0 ynpaBJsIOIIEro
10 MHIUBUAYAJIbHOH cTpaTternu ynpasienust «HoBble TexHOTO0THIY

PasMep BO3HArpaxJacHus YHpaBnmomero CKJIaAbIBACTCA H3 KOMUCCHH 3a YINPABJICHUEC B pasMEpe 2.0%
TOOOBBIX OT CTOUMOCTHU AKTHUBOB I10 UTOTr'aM OTYCTHOT'O nepno;[a y,[le)KHB&GMOfI G)KGKBapTaHBHO, HpeMI/II/I 3a yCHGX
cocrapistomier 20.0% OT mpUpocTa CTOMMOCTH MMYIIECTBA, YIEP)KUBAEMON €XeKBapTaibHO Mo mpuHnumy High-
Water Mark.

Komuccusi 3a ynpasjeHnue
Komuccusi 3a ynmpasJieHHe OBepHTEeJIbHOro ynpapJsiioniero K, — dbukcupoBaHHas KOMUCCHS 3a yIpPaBICHHE
JOBEPHUTEIHHOTO yIIpaBIIAtomiero. PaccunteiBaercs mo gpopmynam:

_ Wity V)

V. =
avg : )
e,
Vavg — Cpe,uHeB3BeH_IeHHa$I CTOUMOCTBH YHUCTBIX AKTHUBOB 3a OTIICTHBIP‘I HepI/IO,H.
V1 — CTOUMOCTD YHMCTBIX aKTHBOB Ha KOHCI] KaXXI0Iro OTYCTHOI'O OHA,
t — KOJIMYECTBO JHEH B OTYETHOM TIEPHOJIE;
2.0%
17 55 ¥ U Vavg,
rze,

K1 — dukcupoBaHHas KOMHCCHS 32 YIIpaBIIeHHE TOBEPUTEIHFHOTO YIIPABIISIONIETO;
t — KonMYecTBO JHEW B OTUETHOM IEPUO/IE;
V qvg — CPENHEB3BEIICHHAS CTOUMOCTD YUCTBIX AKTUBOB 32 OTYETHBIA MEPHOJL.

IIpemus 3a ycmex

Komuccuss B Buae mpemun 3a ycmex K, — cyMMa JAEHEXKHBIX CpEACTB, MPUUYUTAIOLMIMXCS JOBEPUTEIBHOMY
YIPaBISAIOLIEMY 10 HTOraM OTYETHOTO Meproa. PaccunThIBaeTCsa U3 BEIMYHHBI TOITYY€HHONW PUOBUIN 32 OTYETHBIN
IepHOA, HO C yYETOM HaMBBICIIETO YPOBHS CTOMMOCTH mHoprtdens B npouuioM (npuHuun High-Water Mark). B
ciTydae, €ClIi HauBBICIINH YPOBEHb CTOMMOCTH MOPT(H e He ObUT TOCTUTHYT B OTYETHOM IIEPHOIE, TIPEMHS 33 YCIIEX
HE B3UMAaeTcs.

Pacuyer npemuu 3a ycnex K, ocymecTtBusieTcst mo ¢popMmyre:
K, =02%(Vy—(HWM+ D - W)),

rae,
K, — xoMuccus B BUJIE IPEMHUU 3a YCIIEX;
V1 — CTOMMOCTb YMCTBIX AKTUBOB B IIOCIIEIHUM TOPrOBBIN I€Hb OTYETHOTO MEPUOJA;
HWM — High-Water Mark — nauBpicIias TOYKa CTOMMOCTH YHMCTBIX aKTHBOB W3 MPOINUIBIX OTYETHBIX
MEepUOJIOB;
D — cTouMOoCTh JOTIOIIHUTETHHO BHECEHHBIX aKTHBOB B WHBECTHIIMOHHBIN TOPT( EIb;
W — CTOMMOCTD U3BATHIX AKTHUBOB U3 HHBECTHUIIHOHHOTO MOPTQEIIS.
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Ipunoxenue Sr k J[oroBopy 10BepuTeJIbLHOI0 yNpaBJieHUs!

Ilopsinok onpenesieHHs1 (PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEILHOIO yNPaBJICHHS
U BO3Harpaskienusi JloBepurelbHOro ynpapJsioIero
10 MHAMBUAYAJIBHOH cTpaTeruy ynpasJjeHusi «Apourpaxk ILioc»

Pazmep BO3HarpakneHus YIpPaBIAIOIIETO CKIAABIBACTCA M3 KOMHCCHUHU 3a yIpaBleHHE B pa3mepe 2%
TOJOBBIX OT CpEIHEHd CTOMMOCTH YHUCTBIX AKTHUBOB, YJEPKUBAEMOHW €XKEMECSYHO, U U3 IPEMUU 3a YCIEX,
coctasistomeii 20% oT mpupocTa CTOMMOCTH YUCTHIX aKTHBOB, YIAEPKHUBAEMOH exkeKBapTanbHO o mpuHiuny High-
Water Mark. Bo3narpaxaenne YpaBJsSiomero pacCuuTHIBAETCS B BaMOTe BRIOpaHHOW CTpaTernu yrnpaBJieHHUS.

OnpeaesieHne KOMHCCUHU 32 yNpaBJieHHe

Cpeansisi cTOUMOCTh aKTHMBOB 3a oT4eTHbINH mepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTHBOB Ha KOHEII
Ka)XJ0ro JIHS B OTYETHOM IIEPUOJIE, IEIEHHAs HA KOJMYECTBO JHEH B OTUETHOM MEPUOJE.

Vep (T) = (Vi1+ V2 +... Vi) /' n,
rae N — KOJIMYECTBO AHEH.

Komuccusi 3a ynpaBjieHMe [10BEpUTeIBLHOTO ympapJsiomero K; — cymMMa JCHEXHBIX CpPEACTB,
IPUYMTAIOLINXCS JOBEPUTEIILHOMY YNPABIIAIOLIEMY 110 HTOraM OTYETHOTO NEPHOJIA.

K, =0,02/365 * xonnuecTBo aAHeii B oTueTHOM mepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B Bue mpemun 3a ycmex K, — cymMMa JEHEXKHBIX CpPEICTB, MPUYMTAIOIIUXCS JIOBEPUTEIBHOMY
YIpaBJSIOLIEMY 10 HTOraM OTYETHOTO Mepuoja. PaccunTeIBacTCs U3 BEIMYMHBI TOTY4€HHONW MPUOBUIN 38 OTUYETHBIN
MepHo/, HO C YYeTOM HaWBBICIIETO YPOBHS CTOMMOCTH mopTdens B mponuioM (mpuHuun High-Water Mark). B
clly4yae, €ClIM HauBBICHIMH YPOBEHb CTOMMOCTH MOPT(dess He OblI AOCTUTHYT B OTYETHOM INEPHUOJE HIIM IIPHPOCT
JIOXOJHOCTHU 3a OTYETHBIN nepuoa He npeBbicuil 10% rofoBeIX, NpeMus 3a yCreX He B3UMAaeTCs.

Pacuer npemun 3a yenex K, ocymiecTBisieTcs 1Mo ¢popmyoie:

K, =0.2+WV,— (HWM+ D — W)),

rue,
K, — xoMuccus B BUJE IPEMUU 32 YCIIEX;
V1 — cronMocTs mopTdens B OCIEHIH TOPTOBBIN IeHh OTYETHOTO MEPHOo/Ia;
HWM - High-Water Mark — HauBbIcIIasi TO4ka CTOMMOCTH MOPT(eIisi aKTUBOB M3 MPOIUIBIX OTYETHBIX
MEPUOJIOB;
D — cTromMOoCTb TOTIONHUTENEHO BHECEHHOTO MMYIIIECTBA B MHBECTHIIMOHHBINA TOPT(hEs;
W — cToMMOCTb U3BATOr0 MMYLIECTBA U3 HHBECTHIIMOHHOTO MOPTQEIIL.
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IIpunaoxenue 6 k JJoroBopy 10BepUTEIHLHOTO YIPABJICHHS

JAEKJIAPAIIUN O PUCKAX, CBA3AHHBIX C OCYHIECTBJIEHUEM JEATEJIBHOCTH 110
YIHPABJIEHUIO IEHHBIMU BYMAT'AMU

VYupenuTens ympaBlieHHS MOJHOCTBIO OCO3HAET TOT (DaKT, YTO JItOObIe MHBECTUILMU B I[€HHBIE Oymaru
SIBIISIFOTCS. BBICOKOPHCKOBAHHBIMH T10 CBOEMY XapakTepy. Bce pemreHns o0 WHBECTHpPOBaHWH B IIEHHBIE Oymaru
NPUHUMAIOTCS  YIPABIAIOIMM 110 COOCTBEHHOMY YCMOTPEHMIO, HCXOIS U3 YCIOBUH WHAWBHIYaIbHOH
MHBECTULMOHHOU cTpaTerun. IIpu 3ToM YOpaBisomuil HE rapaHTUPYET YUPEIUTEN0 yIPAaBICHUS IPUPOCTA UIIU
COXpaHEHHsI CTOUMOCTH aKTHBOB, IEPEJaHHBIX B IOBEPUTEIHHOE YIIPABJICHHUE.

JIoXoqHOCTh 1O JOrOBOpPAaM JIOBEPHUTEIBHOTO YIIPABJICHHS HE ONPEIENSIETCS JOXOJHOCTBIO TAKUX
JOTOBOPOB, OCHOBAHHOI Ha MOKa3aTessIX JOXOAHOCTU B IPOILUIOM.

VYopaasromuil  He rapaHTUpyeT YUpeOuTeNnro YHpaBieHHs IONy4eHHE J0XoJa IO JOroBOpYy
JIOBEPUTEIBHOTO YIPABICHHS 3a UCKIIOUEHHEM CIydaeB, KOTJa JOXOAHOCTH OIpeJiesieHa Ha MOMEHT 3aK/IIOYeHUS
COOTBETCTBYIOLIETO JAOTOBOPA;

quem/ITenb yYiupaBJICHHA OCBEAOMIICH O TOM, YTO:

> mporecchl KojJeOaHWsl PBIHOYHONW CTOMMOCTH IIEHHBIX OyMar Haxo#ATCsi BHE KOHTPOJIS
JloBepUTEIBHOIO YIPABIAIOUIETO. YUpenuTeNb COIJIAIIAeTCsl ¢ TEM, YTO CHH)KEHHE CTOMMOCTH AKTHBOB,
IPOM30ILIEAIIee, B TOM YHCIE, M3-3a W3MEHEHHUS PHIHOYHBIX LIEH Ha IPUOOPETEHHBIE IO PELICHUIO
VYnpansromero neHHble Oymaru, sBisercs (akToM, HE 3aBHUCAMIMM OT BOMM M AeWcTBHH CTOpOH, H
VrpaBnsionmii He HeceT OTBETCTBEHHOCTH 3a TAaKOe H3MEHEHHME LIeH W/WIM CHHXKEHHE CTOMMOCTH
AKTHBOB;

> BCE CJICJIKM U OTEPAIlMK C UMYLIECTBOM, NEpEaHHbIM Y UpPEUTEIEM B IOBEPUTEIBHOE YIIPaBICHUE,
COBepIIaloTCs 0e3 Topy4YeHUH YupeanTens;

> pe3yabTaThl AESTEIBHOCTH Y IIPABJISAIOMIETO IO YIPABACHHIO IEHHBIMH OyMaraMd B IIPOIILJIOM HE
OTIPEJICIISTIOT JOXOBI YUpEeIUuTeNs B OyAyIIeMm;

> VYipaBnsromui He TapaHTUPYET MOJNyYEHUs JO0X0Aa IO JOTOBOPY JOBEPUTEILHOIO YIPAaBICHUS 3a
UCKIIOUEHHEM CIIy4aeB, KOIJa JOXOJHOCTb OIpPENENIeHAa Ha MOMEHT 3aK/IIOYEHHUS COOTBETCTBYIOLIETO
JIOTOBOPA;

> nonnucanue YupeaureneM Ortdera (000peHIe HHBIM CITOCOOOM, TPEeayCMOTpEeHHBIM JloroBopoMm),
B TOM umciie 0e3 mpoBepku OT4eTa, MOXKET pacCMaTPUBATHCS B Ciydae cropa Kak omoOpeHue AelcTBUi
VYIpaBisomero #“ Ccoriacue ¢ pe3yiabTaTaMd YIPaBICHHUS IICHHBIMH OyMaramu, KOTOpBIC HAIUIH
orpaxxenue B Otyere;

> B CIIyJae peajn3alliy IEeHHBIX OyMar B COOTBETCTBUH C PACHOPSDKCHHEM Y UpeAnTeINs YIpaBIeHUS
nocie mpekpaieHus aeicreusd JloroBopa, YupeauTenb HeCeT pUCK MaAeHUs KypCOBOW CTOMMOCTH IIEHHBIX
Oymar B IepHOJ UX pealn3alny, 1, CIeI0BaTENIFHO, PUCK HETIOIYIEeHHUS CPEJCTB B OXKHUIAEMOM 00BEME;

> MIPHU OCYIICCTBICHUH Y PABJISIIONIMM ACATSIBHOCTH IO JIOBEPUTEIBHOMY YIPABJICHUIO aKTUBAMHU
Yupenutenss YmpaBiieHHS BO3MOXKHO BO3HHKHOBEHHE KOH()JIMKTA HHTEPECOB B CiydasxX (MCTOYHHKU
KOH(JIMKTa HHTEPECOB):

® COBEpLICHHUS CAENOK C IIEHHBIMH OymaraM M ()MHAHCOBBIMH WHCTPYMEHTaMH, BBITYIIEHHBIMU
YYaCTHUKaMHU UM MHBIMH a)pHIMPOBaHHBIMH JUIIAMU Y IPaBIIAIONIETO (YYaCTHUKAMHM TPYTIIHI JIUIT);

° anaanHomMﬁ IIpU COBCPHICHNHU CACIIOK NPEACTABIIACT HHTCPEChI OAHOBPEMEHHO HECKOJIBKUX JIUIT;

® COBEPIUECHUS CAEIOK C YYACTHUKOM IPYIIIBI UL, KOTOPBIA JEUCTBYs B HHTEPECAX TPETHUX JIAL WU
HMHTEpecax APYroro y4acTHUKA TPYIIIBI JIML, OCYILECTBISAET MOAJAEPKAaHUE CIPOCca, IPEIUIOKEHUS Ha
LICHHbIE OyMaru MM MHblE (PUHAHCOBBIC HHCTPYMEHTBHI.

> [Ipu yperynupoBaHUY BO3HHUKAIOMUX KOH(MINKTOB HHTEPECOB Y MPABIISIONMIAN PYKOBOJCTBYETCS B
MEepBYI0 ouepear nHTepecamu KineHra;
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> Jenexnsie cpeacTBa, nepegaBaeMble MO JOTOBOPY JOBEPUTENIBHOTO YIpaBJE€HHUs, HE MOJIekKaT
CTpaxoBaHUIO B COOTBEeTCTBUM ¢ DemepanbHbiM 3akoHOM OT 23 nekadbps 2003 roma Ne 177-@3 «O
CTpaxOBaHUU BKJIANOB (PU3NUECKUX JIHI B Oankax Poccuiickoit denepammmy;

> Ynpapisomuil B pouecce ynpaBiIeHUd aKTUBAaMH YUpeIuTeNs YIpaBJIeHUS MOXET IMpuoOperaThb
IeHHple Oymarn W/WiaM WHbIE (WHAHCOBBIE WHCTPYMEHTBI, SMHTEHTaMH KOTOPBIX SIBIISIOTCS
addunupoBanubie nmuna Ympasstonerol.

yqpeHHTCHL yHpaBJICHUSA IMMOHUMACT, YTO NMEPEUCHL PUCKOB, CBA3AHHBIX C OCYHICCTBJIICHUEM ACATCIBHOCTU
10 YHOpaBJICHUIO IEHHBIM U 6yMaFaMI/I, U3JI0KCHHBIX B HACTOAIICM IMPUIIOKCHUU, HE SABJISICTCA MCUCPIIBIBAIOIINM.

B oOmem cwmbicie puCK TpeacTaBisieT co00il BO3MOXKHOCTb BO3HMKHOBEHHS YOBITKOB IIPHU
OCYIIECTBIICHUH (PMHAHCOBBIX OTIEPalMii B CBSI3W C BO3MOKHBIM HEOJIATONP USTHBIM BIMSTHHEM Pa3HOTO poja
(akropoB. Hmwke — OCHOBHBIE PUCKH, CBSA3aHHBIE C OCYIIECTBICHUEM OIEpaIiii Ha pBIHKE IEHHBIX OyMar.

JEKJPAIIMA O PUCKAX, CBA3AHHBIX C OCYIIECTBJEHUEM OMNEPAIIMA HA
PBIHKE HEHHBIX BYMAI'.

Lens nHactosmeit [leknapanuu — NOperocTaBUTh BaM HHQPOpPMALUI0O 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYIIECTBICHHUEM ONEpaluii Ha PhIHKE IIeHHbIX Oymar. OOpaiaeM Balle BHUMaHHUE HA TO,
4yTO Hacrosmas Jlexknapanus He packpbiBaeT WHGOpMalUi0 000 BCEX pUCKaX Ha PhIHKE LIEHHBIX Oymar
BCJICZICTBHE Pa3HOOOPa3Hs BOSHUKAIOIIMX Ha HEM CUTYaIUil.

B oOmeM cMbicie pHCK MpeAcTaBiseT COO00H BO3MOXHOCTh BO3HUKHOBEHHUS YOBITKOB IpU
OCYILECTBICHUN (PMHAHCOBBIX ONEpaIUii B CBA3M C BO3MOXXHBIM HEOJIaronpUATHBIM BIUSHUEM Pa3HOTO
pona dakropoB. Huxe — OCHOBHBIE pUCKH, C KOTOPBIMU Oy IyT CBS3aHbI BAIlIM OIl€PALIMU HA PHIHKE LIEHHBIX
Oymar.

|. CucreMHBIi prCK

DTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U TPOSIBISETCS B CHMKEHUH UX
CHOCOOHOCTH  BBIIOJIHATH CBOM (QYHKIMU. B cuwiny Ooiplioi  cTENeHH B3aUMOJACHCTBUS H
B3aMMO3aBHUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIy CO0OM OlleHKa CHCTEMHOI'0 pUCKa CJI0KHA, HO €T0
peanuzanus MOXET IMOBIUATh Ha BCEX YYACTHUKOB ()MHAHCOBOTO PHIHKA.

I1. PoIiHOYHBIH pHCK

OTOT PUCK IPOSABISAETCS B HEOIATONPUATHOM U3MEHEHUH 1IEH (CTOMMOCTH) IPUHAJIEKAIINX BaM
(MHAHCOBBIX HHCTPYMEHTOB, B TOM UM CJIE 3-32 HEOIAroNnpUsATHOIO H3MEHEHU S TOJTUTHYECKON CUTYyalUH,
pe3Koii IeBaIbBallM i HAllMOHAIbHON BAJIIOThI, KPU3HCa PhIHKA FTOCYAAPCTBEHHBIX JOJITOBBIX 0053aTENbCTB,
0aHKOBCKOTO M BAJIOTHOTO KpHU3UCA, OOCTOSATENBCTB HEMPEOJOIMMON CHJIBL, TJaBHBIM 00pa3oM
CTUXMITHOTO M BOEHHOTO XapakTepa, U KakK CJIEeACTBUE, MPUBOIUT K CHUKEHUIO TOXOAHOCTU WM JIaXe
yObITKaM. B 3aBHUCHMOCTH OT BBIOpaHHOW CTpaTeruu pHIHOYHBIM (II€HOBOM) pUCK OyAET COCTOATH B
yBEJIMYEHUU (YMEHBUICHUH ) LIEHbI (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOJKHBI OT/1aBaTh ceOe OTUET B TOM,
YTO CTOUMOCTb IPUHA/IICKAIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOKET KaK pacTH, TaK U CHHIKAThCS, U
€€ poCT B NPOLIIOM HE 03HAYAET €€ POCTa B OyAyILEM.

Cnenyer ciennanbHO OOpAaTUTh BHUMAaHUE Ha CIIETYIOIUE PhIHOYHBIE PHUCKU:

1. Bantommubwtii puck

1 B 3Hauenun, onpenenenHom ctaTheii 4 3akona PCOCP ot 22 mapTta 1991 roga Ne 948 -1 «O KOHKYPEHIMU U OTPaHIYEHUH

MOHOTIOJIUCTHYECKON IeATEILHOCTH Ha TOBAPHBIX PBIHKAX .

94



BantoTHBII pECK MPOSBISETCS B HEOJArONMPHUATHOM M3MEHECHHH Kypca pyOss 1O OTHOIICHHIO K
MHOCTPAaHHOM BaIIOTE, IPU KOTOPOM BaIllM JOXObl OT BiaJeHUs GUHAHCOBBIMU HHCTPYMEHTAMU MOTYT
OBITH TTOIBEPTHYTHI MHMIAITMOHHOMY BO3ICHCTBUIO (CHMKCHHIO PealIbHOM IMMOKYIIATeIbHOM CITIOCOOHOCTH),
BCJIEJICTBUE YET0O BbI MOXKETE MOTEPATH YaCTh JI0X0/1a, @ TAK)KE TOHECTH YOBITKU. BaTIOTHBIN PUCK TaKKe
MOYET MPUBECTH K U3MEHEHHIO pa3Mepa 00s13aTeNbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, CBSI3AHHBIM C
WHOCTPAHHOW BaJIOTOW WJIM MHOCTPAHHBIMH (PUHAHCOBBIMH MHCTPYMEHTaMH, YTO MOXKET MPUBECTH K
yOBITKaM WJIH K 3aTPYTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS TI0 HUM.

2. lIpouenmmnwtit puck

[IposiBisieTcst B HeOIAaronpusTHOM M3MEHEHUM MPOLEHTHON CTAaBKH, BIMSIONIEH Ha KypPCOBYIO
CTOMMOCTh OOJIMTanuii ¢ (UKCUPOBAHHBIM J10XOAOM. [IpOIEHTHBIM pPHUCK MOXKET OBITH OOYCIOBICH
HECOBMAJICHUEM CPOKOB BOCTpeOOBaHUs (ToramieHusi) TpeOOBaHUNM U 00s3aTENbCTB, a TakKxkKe
HEOJIMHAKOBOH CTENEHBIO N3MEHEHHUS IPOIICHTHBIX CTABOK MO TPEOOBAHUSIM U 0053aTEIILCTBAM.

3. Puck oankpomcmea smumenma akuyuil

[IposiBisieTcst B pe3KOM MaJACHUM LIEHbl aKUUN AaKIHOHEPHOro oOOLIecTBa, MPU3HAHHOIO
HECOCTOSITEIIbHBIM, UJIU B IIPEABUACHUU TAKOU HECOCTOSTEIILHOCTH.

JUist TOro 4toObl CHU3UTH PHIHOYHBIM PUCK, BaM CIIEAyeT BHUMATEIbHO OTHECTHCHh K BHIOOPY U
auBepcupUKanuy GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMaTelIbHO 03HAKOMBTECH C YCIOBUSIMU
BAILIETO B3aMMOJEHWCTBUS C BAaIIUM Y IPABJISIFOIIUM JJIsl TOTO, YTOOBI OIIEHUTH PACXO/IbI, C KOTOPBIMU OyIyT
CBsI3aHbl BIAJCHHE M Olepaluu ¢ (PUHAHCOBBIMM MHCTPYMEHTAaMU U yOeauTech, B TOM, YTO OHH
IIPUEMJIEMBI JUISI BAC U HE JIMILAIOT BaC 0KMUJIA€MOI0 BaMU JI0X0/a.

111. Puck IMKBHIHOCTH

DTOT PUCK MPOSIBIAETCA B CHUKEHUU BOZMOXHOCTH pean30BaTh (PMHAHCOBBIE HHCTPYMEHTHI IO
He00X0AMMOI! IIeHe U3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBIM pUCK MOXKET IPOSBUTHCS, B YACTHOCTH, IIPH
HEOOXOMMOCTH OBICTPON NIpOJak (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAax, CBS3aHHBIX CO
3HAYUTEIbHBIM CHUKEHUEM UX CTOUMOCTH.

IV. KpeauTHblii puck

DTOT PUCK 3aKJII0YAETCS B BO3MOKHOCTH HEBBIIIOJIHEHUSI KOHTPAKTHBIX U UHBIX 0053aTEIIbCTB,
IPUHATHIX Ha ce0s1 JPyTUMU JIMLIAMHU B CBSI3U C BAallIUMM ONIEPALUAMHU.
K unciny KpeAUTHBIX pUCKOB OTHOCATCS CIIEAYIOIINE PUCKHU:

1. Puck oegpoima no obauzayuam u UHbIM 001206bIM YEHHBIM Oymazam

3akiodaeTcsi B BO3SMOKHOCTH HEIUIATEKECTIOCOOHOCTH dPMUTEHTA JOJITOBBIX IIEHHBIX OyMmar, 4ro
MIPUBEAET K HEBO3MOXKHOCTH HII CHI>KEHH IO BEPOATHOCTH MOTACUTh €€ B CPOK U B TIOJIHOM 0OBeEME.

2. Puck konmpazenma

Puck KoHTpareHTa — TPEThEro JHIla MPOSBISIETCS B PUCKE HEUCIIOIHEHHS 0053aTeNbCTB Mepe]
BaMU WJIN BalllUM YIIPaBILIOIIMM CO CTOPOHBI KOHTPAareHToB. Bam Ynpasmisromuid JOKEH NPUHAMATD
Mepbl 10 MUHUMM3ALUY pUCKa KOHTPAreHTa, OJHAKO HE MOJKET MUCKIIOYHUTh €r0 MOIHOCThI0. OCOOEHHO
BBICOK PUCK KOHTpareHTa Ipy COBEPILCHUH OINepaluii, COBEpIIaeMbIX Ha HEOPraHM30BaHHOM pbIHKE, 0e3
y4acTHsl KJIMPUHIOBBIX OpraHU3allui, KOTOpbIE IPUHUMAIOT Ha ¢€0s1 pUCKH HEUCIIOJIHEHUSI 0053aTENIbCTB.
Bb1 1oymkHBI 0T/1aBaTh ceOe OTYET B TOM, UTO XOTS YTNPaBIAIOLMHA JeCTBYeT B BalllMX HHTEpecax
OT CBOEr0 MMEHH, PUCKHU, KOTOPBIE OH IPUHUMAET B PE3YyJIbTATE TAKUX JACHCTBHUM, B TOM YHCIIE PUCK
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HEUCIIOJIHEHMSI WM HEHAJJIekKAIlero MCIOJHEHUs o00f3aTeNbCTB TPETbUX JHUI[ IEpes]  BalluM
VYpasisomuM, HeceTe Bbl. BaM clielyeT UMETh B BUIY, YTO BO BCEX CllydasX ACHEXKHBIE CPEACTBA
KJIMEHTa XpaHATCS Ha 0AHKOBCKOM CUETE, U Bbl HECETE PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHHU XPaHSTCSL.
Ouenure, rie UMEHHO OyAyT XPaHUTHCS MEpeAaHHble BaMHM YIPABIAIOIIEMY AKTHBBI, TOTOBBI JIU BBI
OCYLIECTBIISATH ONEpaliy BHE LIEHTPAIN30BAHHON KIIMPUHTOBOM MH(PACTPYKTYPBHI.

3. Puck neucnonnenus 00a3ameibcme nepeo 6amu 6auiuM ynpasaisioujum

Puck HeucnonHeHHs BalluM YIPAaBISAIOIIMM HEKOTOPBIX OOS3aTENILCTB IEpe]l BaMM SIBIAETCS
BUJIOM PHCKa KOHTpareHTa.

OOmeit 0043aHHOCTBIO YTIPABISIIOIIETO ABJISETCA 00SA3aHHOCTh AEHCTBOBATH J0OPOCOBECTHO U B
BallUX HHTEpecax. B oCTaibHOM — OTHOWIEHHS MEXAY KIMEHTOM M YIPaBISIIOLMM  HOCST
JIOBEPUTENbHBIM XapakTep — 3TO 03HAYaeT, YTO PUCK BbIOOpa YTpaBIAIOLIETO, B TOM YHCJE OLEHKH €ro
npodeccruoHamn3Ma, JEKHUT Ha Bac.

JIOroBOp MOJKET OIpeNeNnaTh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyyT COBEpIIATHCS
olepalyry, U caMu ONepaluy, peaycMaTpruBaTh HEOOX0IUMOCTh OJIy4YEeHUS JOTIOTHUTEIBHOIO COTJIacus
C Balell CTOPOHBI B OIpPENENCHHbIX CllydasX, OIpPaHUYMBasi, TaKUM O00pa3oM, MOJHOMOYHUS
VYnpasinstomero. Bol 10KHBI 0THaBaTh cebe OTYET B TOM, UTO, €CIU JIOTOBOP HE COJIEPXKUT TaKUX WUIH
UHBIX OTPAHUYCHHH, JOBEPUTEIBHBIA YIPaBIAIOMUN 00JaaeT MHPOKUMHU MpaBaMH B OTHOIICHHU
MEepPEeJaHHOr0 €My HMMYILIECTBA — aHAJOTMYHBIMHU BalllM IpaBaM Kak COOCTBEHHHKa. BHHUMaTenbHO
03HAKOMBTECH C JIOTOBOPOM Il TOTO, YTOOBI OLIEHUTH, KAKHE ITOJIHOMOYHS 10 MCIOJIb30BAaHUIO BAILIETO
HUMyILEeCTBa OyAeT UMETh Balll YIPaBIAIOLUIMHA, KaKOBbI IIPaBUJIa €r0 XPAHEHHUS, @ TAKXKe BO3BpaTa.

Bam Vnpapnsrommii seisiercss uieHom HAY®OP, k KoTOpoii BBl MOXKETE OOpaTUTLCS B ClTydae
HapylLIeHMs BallluX IpaB U HHTEpPEcoB. [ O0CynapCcTBEHHOE PETyJMpPOBaHHE M HAA30p B OTHOIICHUU
NEeSITEIbHOCTH AMUTEHTOB, NPO(ecCHOHANbHBIX YYaCTHHUKOB pBhIHKA IIEHHBIX OyMmar, OpraHu3aTopoB
TOPTOBIIM M JIPYTUX (MHAHCOBBIX OpraHU3auuii ocymecTBisieTcst LlenTpanbabiM OankoM Poccuiickoit
®denepanuu, K KOTOPOMY BbI TAK)KE€ MOXKETE 00pallaThes B CIydae HapyIICHUs BalllNX MPaB U UHTEPECOB.
[Tomumo 3TOTO, BBI BIIpaBe 0OpAIIATHCS 32 3aLUIUTON B CyIeOHbIE U TPABOOXPAHUTEIbHBIE OPTraHbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXXHBIMH HETaTHBHBIMHU IIOCJIECICTBUSMH YTBEPXKACHMS 3aKOHOAATEILCTBA WIIH
HOPMAaTHUBHBIX aKTOB, CTAHAAPTOB CaMOPETYJIUPYEMBIX OPraHW3alMi, PEryJupYIOIMX PBIHOK LIEHHBIX
OyMmar, Wi HHbIE OTPACIU SKOHOMHUKHU, KOTOPbIE MOTYT IIPUBECTH K HEIraTUBHBIM Ul BAC MIOCIEACTBUSM.

K npaBoBOMYy pHCKYy TakKe OTHOCUTCS BO3MOXHOCTb M3MEHEHMs IIPaBUJI pacyera Hajora,
HAJIOTOBBIX CTABOK, OTMEHBI HAJIOIOBBIX BBIYETOB U JPYTrHe U3MEHEHHS HAJIIOIOBOI'O 3aKOHOAATENILCTBA,
KOTOPBIE MOT'YT IIPUBECTH K HEFaTUBHBIM JUISl BAC MOCJIECICTBUSIM.

V1. OnepanuoHHbIi pucK

3axrouaeTcsi B BO3MOKHOCTH IIPUYMHEHHS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHHUS BHYTPEHHUX
MpOLEAYp BalIero YIpPaBisIOIIEro, OMUO0K U HeT0OPOCOBECTHBIX JICHCTBHI €ro COTpYJIHHUKOB, COOEB B
paboTe TEXHUYECKHUX CPECTB BAIIeTO Y IPABIISIONIETO, €T0 MAPTHEPOB, HHOPACTPYKTYPHBIX OPTraHNU3ALIHH,
B TOM 4YHCIIE OpPraHW3aTOPOB TOPIoOB, KIMUPHUHIOBBIX OpPraHM3alMi, a TaKXe IPYruX OpraHU3allMi.
OrepallnOHHBI PUCK MOXKET HCKIIOUUTH WIIM 3aTPYIHHUTH COBEPIICHHE ONEpalii M B pe3ylbTare
MIPUBECTH K YOBITKaM.

O3HaKOMBTECH BHUMATEIIFHO C JIOTOBOPOM JUIS TOTO, YTOOBI OICHUThH, KAKUE U3 PUCKOB, B TOM
YHCIIe PUCKU KaKMX TEXHHYECKUX cOOEB, HECET Ball YIPABISIONINN, a KAKHUE U3 PUCKOB HECETE BHIL.

PI/ICKH, CBA3AHHBIC C HHAUBUAYAJIbHBIMA HHBCCTUIMOHHBIMHU CHETAMHU
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3akiaro4aeMblii BAMH JOTOBOP CBSI3aH C BEACHMEM HWHIAMBHUAYaJbHOI'O MHBECTHI[MOHHOIO CYETA,
KOTOPBIH 1103BOJISICT BaM IOJYUYUTh HHBECTUIIMOHHBIA HAJIOTOBBIH BbIYET. Bee puCcKU, KOTOPbIE YIOMSIHYThI
B Hacrosel Jleknapanuu, MMEI0T OTHOIIEHNWE U K UH/IMBUyaJIbHBIM HHBECTUIIMOHHBIM CUETaM, OJIHAKO
CYLIECTBYIOT OCOOCHHOCTH, KOTOpble HE00X0AUMO 3HATh Ui TOTO, YTOOBI BOCIIOIb30BATHCS HAJIOTOBBIMU
MIPEUMYILECTBAaMHU, KOTOpPbIE MPEJOCTaBISAIOT TaKWe CuYeTa, M HUCKIIOYUTh PUCK JIHUIIUTHCA TaKHX
MIPEUMYILECTB.

Cywiecmgyem 06a 6apuanma uH6eCMUUUOHHBIX HAI0208bIX 6bIYEM06:

1) «Ha B3HOC», MO KOTOPOMY BBl MOXETE €KErojHo oOpamarbcs 3a BO3BPATOM YIUIAYEHHOTO
IOJJOXOJJHOTO HaJlora Ha CyMMY CAEJIaHHOIO BaMM B3HOCA, HO JIOJDKHBI OyJieTe YIUIaTUTh MOJ0XOIHBIN
HAJIOT Ha JI0XOJ, UCUNCIECHHBIN IPU 3aKPHITUN WHIUBUAYaTbHOTO MHBECTUIMOHHOTO CUETA;

2) «Ha HU3BATHE CPEJCTB CO CYETa», 10 KOTOPOMY Bbl HE CMOXKETE IOJy4aTh €KErOAHbIH BO3BpaT
Hajora, HO OyJeTre OCBOOOXKIECHBI OT YIUIATHl MOJOXOJHOTO HAaJora NpPH H3BIATHU CPEICTB C
WHAMBUYaTbHOTO HMHBECTUIIMOHHOTO CUETA.

OOpaTtuTe BHUMaHHME Ha TO, YTO Bbl CMOXXETE€ BOCIIOJIb30BATHCA TOJBKO OJHMM W3 BapHUaHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYMT, YTO €CJIM BBl XOTS Obl OJAHAXIbI BOCIOJIb3YETECh
HMHBECTULIMOHHBIM BBIUETOM «Ha B3HOCY», TO HE CMOKETE BOCII0JIb30BaThCSl HUHBECTUIIMOHHBIM BHIUETOM «HA
U3BATHE CPEACTB», 4YTO MOXKET JIMIIMTh Bac BCEX IPEUMMYILECTB 3TOro BapuaHTta. Onpenenurte
MIPEANOYTUTENbHBIN AJIs BAC BapHaHT, 00CYIUTE JOCTOMHCTBA M HEJIOCTATKHU Ka)KJIOT0 BapHaHTa C BalllIM
YpasiasommM U (WIN) KOHCYJIBTaHTOM, CIIELUAIU3UPYIOLIMMCS HA COOTBETCTBYIOLMX KOHCYJIbTAIUAX.

Bam cnenyer umeTs B BUly TakKe TO, UTO €CJIM Bbl IPEKPATUTE Balll I0TOBOP PAHEE TPEX JIET, TO
HE CMOYKETE BOCIIOJIb30BATHCS ONMCAHHBIMU MHBECTULIMOHHBIMU HAaJIOTOBBIMY BBIYETAMM, U, B CITydae €CJIU
Bbl TI0JIb30BAJINCh BBUETOM «HA B3HOC», Bbl OyJeTe 00si3aHbl BEPHYTh TIOCYIAPCTBY BCE CYMMBI
BO3BPAILEHHOIO BaM HAJIOTa.

Bam Ynpapnstomuii He 3HaeT o BaleM BbIOOpE BapuaHTa MHBECTUI[MOHHOTO HAJIOTOBOTO BbIYETA
U HE y4acTBYET B BAallIMX OTHOIICHUSIX C HAJIOrOBOH CI1yk00i1.

OOpamjaeM BHMMaHME Ha TO, YTO BBl MOXET€ HMETh TOJIBKO OJMH WHAWBUAYaJIbHBIA
WHBECTULIMOHHBIN cueT. OTKPbhITHE HECKOIBKUX NHANBHUAYaIbHBIX MHBECTULIMOHHBIX CYETOB y OJTHOTO MU
y Pa3HbIX IPOPECCHOHANBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar IpUBEIET K TOMY, YTO BBl HE CMOXKETE
BOCIIOJIb30BaThCSl MHBECTUIIMOHHBIM HAJIOTOBBIM BBIUETOM HU 110 OJTHOMY U3 HUX.

*k*k

Yuumuiean evimeusnorcennoe, mol pekomenoyem 6am eHUMAMENbHO PACCMOMPENb 60NPOC O
mom, AGNAOMCA U PUCKU, BO3HUKAIOWUEe NPU NPOGeOeHUU Onepayull Ha (QUHAHCO8OM DbIHKE,
npuemMaemMvlMu O 8ac ¢ YYemoMm 6auiux UHEECMUUUOHHBIX Yelell U (UHAHCOBBIX 603MONHCHOCH €Il
Jannasn /leknapayus ne umeem ceoeil ueivlo 3ACMAGUMb 8AC OMKA3ZAMBCA OM OCYULeCMGIeHUs
onepayuil Ha poIHKe UYEHHBIX OymMaz, a NPU3eaHd NOMo4b 6amM OUEHUMb UX PUCKU U OMEEMCHMEEHHO
nOOOUMU K peuienuio 60npoca o eploope eauieii UHEECHUYUOHHOI CIpameuu U Yci08uil 002060pa ¢
sawium Ynpaenarouum.

Yoeoumecv, umo nacmoswan /leknapayus o puckax NOHAMHA 6amM, U HPU HEOOX0OUMOCHU
noJjiyuume pazvACHEHUsA y 6auiec0 Ynpasuaouieco uiu KOHCYIbMAHmMaA, CHeUUuaiu3upyouezoca Ha
COOMEEMCmEyIOu|UX 60NPOCAX.

JEKJAPALIA O PUCKAX, CBA3AHHBIX C COBEPHIEHUEM MAPKNHAJIBHBIX U
HEITOKPBITBIX CAEJIOK

Lenp nacrosmeil Jlekmapanuu — MNpeaoCTaBUTh BaM HH(OpMAIMi0 00 OCHOBHBIX PHCKaX, C
KOTOPBIMU CBSI3aHBI MapXKUHAJBHBIE CACIKHU (TO €CTh CIIEIKH, UCIIOTHEHUE KOTOPBIX OCYIIECTBISETCS C
UCIIOJIb30BaHUEM 3aE€MHBIX CPEJACTB, MPEIOCTABICHHBIX OPOKEPOM) U HEMOKPHITHIE CHENKU (TO €CTh
CIICJIKH, B PE3YyJbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAsK MO3UIUS — IS MCIOJHEHUS 005S3aTeNbCTB 10
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KOTOPBIM Ha MOMCHT 3aKJIIOUYCHUA CACIIKH UMYIICCTBA KIIMCHTA, IEPCAAHHOTO 6p0Kepy, HEOAOCTAaTOYHO C
YUE€TOM MHBIX paHEC 3aKITFOUYCHHBIX C,I[GJ'IOK).

I[aHHLIC CACJIIKH ITIOAXOOAT HE BCEM KIHMCHTaM. HOpMaTI/IBHI)Ie AKTbl OrpaHU4YMBaOT PUCKHU
KJIIMCHTOB 110 MapXUHAJIbHBIM U HCIIOKPLITBIM CACJIKAM, B TOM YHUCJIC PCTYJIUPYSI MAaKCHUMAJIbHOC «ILJICYO0»
— COOTHONICHHE 00513aTEJILCTB KJIHMEHTA IO 3aKIIOYEHHBIM B €TI0 HHTEpECaxX CACIIKaM M HMYIICCTBA
KJIIMCHTA, MPCAHA3HAYCHHOTO AJI1 COBCPILICHUA CACIIOK B COOTBETCTBUU C 6p0KCpCKI/IM JAOTOBOPOM. Tem He
MCHEC OAHHBIC CHACIKHW MNOAXOOAT HE BCEM KIIMCHTAaM, IMOCKOJIBKY COIIPS’KCHBI C JOMOJIHUTCIbHBIMU
PpUCKaMU U Tpe6y10T OIICHKH TOI'o, rOTOBBI JIM Bbl UX HECTH.

|. PeIHOYHBIH pUCK

[Tpu cornacuu Ha COBEPIIICHHE MaPKUHAIBHBIX U HETIOKPHITHIX CJIEIIOK BbI JIOJDKHBI YYUTBIBATH TOT
(dakT, 4TO BeNMYMHA IMOTEPh B Cilydyae HEOJIArONPUATHOTO YIS BAIlIero MOpTdens IBHXKEHUS pPBIHKA
YBEJIIMYUBACTCS TIPH YBEITUUCHHUH «ILJICYA) .

[ToMuMO O0IIIETO PHIHOYHOTO PHCKA, KOTOPBIA HECET KIIMEHT, COBEPIAIOIINI OTepalii Ha PhIHKE
IIEHHBIX OyMar, Bbl B CJIy4ac COBEPIICHUS Map)KWHAIBHBIX U HETOKPBITHIX CICJIOK OyJieTe HECTH PHCK
HeOIaronpusTHOTO M3MEHEHUs I[EHbl KaK B OTHOIICHHWH ILIEHHBIX OyMmar, B pe3ylibTaTe MpUOOpeTeHUs
KOTOPBIX BO3HUKJIA WJIH YBEIMYMIIACH HEITOKPBITAS IO3HIIHS, TAK U PHCK B OTHOIIICHHH aKTHBOB, KOTOPBIE
cimyxat obecrieueHueM. [Ipu 3ToM, B cilydae €CiiM HEMOKPBITAs MO3UIIHS BOSHUKIIA U yBEIMYNIACH B
pe3ynbTaTe MPOAaKH IICHHBIX OyMmar, BeJIMYWHA YOBITKOB HHYEM HE OTpaHUYCHA — Ball YIIPABIISIONIHI
Oyzet o0si3aH BEpHYTH (TiepeaTh) OpoKepy IeHHbIe OyMaru He3aBUCUMO OT H3MEHEHHS UX CTOUMOCTH.

HpI/I COBCPHICHUU MAPKHUHAJIBHBIX W HCIOKPBITBIX CHACJIOK Bbl JOJIKHBI YYWUTBIBATH, YTO
BO3MOXHOCTD paCIIOPSKCHUS aKTUBAMU, SABJIAIOINUMUCA oOecreyeHneM 1o TaKuM CICJIKaM, OrpaHHUYCHaA.

NmymecTBo (4acTh UMYIIECTBA), PUHAIEKAIIEE BaM, B pe3yJIbTaTe COBEPIICHUS Map >KHMHAIBHON
WJIM HETIOKPBITON C/IEJIKH SBISAETCS 00ECIIEYeHHEM HCIIONHEHUST 0053aTeIbCTB BAIIETO Y IIPABIISIONIETO
nepe OpOKepoOM 1 BO3MOXKHOCTD PACIIOPSHKEHUSI UM MOXKET ObITh OTPaHHuY€Ha BIUIOTH JI0 TIOJTHOTO 3aMpeTa
COBEpUICHUSI C HUM KakuX-1100 caenok. Pasmep obecniedeHuss u3MeHseTcs B HOpAIKE, IPEAyCMOTPEHHOM
JIOTOBOPOM, M B pe3yJbTaTe Bbl MOXKETE ObITb OTPaHUYCHBI B BO3MOKHOCTH PACIOPSKATHCS CBOMM
HMMYIIECTBOM B OOJIbIIEH CTETIEHH, YEM JI0 COBEPILEHUS MapKMHAJIbHOMN (HEIOKPBITOMN ) CAETIKH.

Taxke HEOOXOIUMO y4decTh  BO3MOXHOCTh  HPHUHYIUTEIBHOTO  3aKPBITHUS  MO3HIIHH.
He6HaFOHpI/IHTHO€ HN3MCHCHUC LCHbBI MOXKCT IPHUBCCTHU K H€O6XO[[I/IMOCTI/I BHECTHU OOIIOJIHHUTCJIBHBIC
CpeACTBa ISl TOTO, YTOOBI IIPUBECTH 00ECIIEYEHUE B COOTBETCTBHE C TPEOOBAaHMSIMA HOPMATHBHBIX aKTOB
u OpOKEepPCKOro JOTrOBOpa, YTO JOJHKHO OBITH CAETaHO B KOPOTKHH CpPOK, KOTOPBIA MOXET OBITh
HeJl0CTaTo4eH /I Bac. HopMaTuBHBIE aKThI U YCIOBHS OPOKEPCKOTo JOrOBOpa MO3BOJISIOT Opokepy 0e3
corjiaCus BallICro praBJISIIOIIIGI‘O (MIPUHYAUTCIIBHO 3aKPbLITh MO3UIUIO», TO €CTh HpI/IO6peCTI/I IICHHBIC
OyMmaru 3a cueT BallluX JEHEKHBIX CPEJCTB WX MPOJIaTh BAIM [IEHHbIE OyMaru. 9To MOXKeT ObITh CAETIaHO
10 CYECTBYIOIMM, B TOM YHUCJIC HEBBII'OAHBIM, ICHAM U ITPUBCCTU K BOSBHUKHOBCHUIO Y BAC Y6BITKOB.

[IpuHyauTENEHOE 3aKPBITHE TO3ULIUU MOXKET OBITh BBI3BAHO PE3KMMH KOJICOAHUSMH PHIHOYHBIX
ICH, KOTOPBIC MMOBJICKIN YMCHBIICHNC CTOMMOCTH BAlICTO HOpT(l)CJ'IS[ HIDKE MUHHUMAaIbHOHN Mapixu.

[TpunynuTenbHOE 3aKphITHE TO3UIIMH MOXKET OBITh BBI3BAHO TPEOOBAHUSIMM HOPMATHBHBIX aKTOB
WA BHECEHHEM OpOKEepOM B OJHOCTOPOHHEM MOPSIKE W3MEHEHHH B CIIMCOK IIEHHBIX Oymar, KOTOpbIe
MOI'yT OBITH 00ECIIEYESHHEM I10 HCTIOKPBITHIM IMO3UIHUAM.

[IpuHYyaUTENEHOE 3aKpPBITHE MOXET OBITH BBI3BAHO H3MEHEHHEM 3HAUYCHHW CTaBOK PHUCKA,
paccUuTHIBAEMBIX KIIMPUHTOBOM Opranu3anueii u (Mim) UCIoIb3yEeMbIX OPOKEPOM B CBSI3U C YBEIMUCHUEM
BOJIATMJIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMar.

Bo Bcex aTux ClIyvdasax NpuHYIUTCIbHOC 3aKPBITUC ITO3UIIUU MOXKET IPUYUHUTL BaM 3HAYUTCIIbHBIC
yOBITKM HECMOTPS Ha TO, YTO MOCIE 3aKPBITHS TO3UIIUU U3MEHEHUE IIeH Ha (PMHAHCOBBIE HHCTPYMEHTBI
MOKCT [IPUHATH 6JIaFOHpI/ISITHOC JJIg BaC HAIIPABJIICHUEC, U BBl ITOJTYYHJIN OBI J0X04, €CJIn OBl Ballia 103U uA
He Obu1a 3aKkpbiTa. Pasmep ykazaHHBIX YOBITKOB MPU HEOIArONPUATHOM CTEYEHUH OOCTOSTENBCTB MOXKET
IMPECBBICUTE CTOMMOCTDb HAXOAAINXCA Ha BAlLICM CHETY aKTUBOB.
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Il. PUCK JTUKBUAHOCTH

Ecnu BenmumHa HETMOKPBITOW MO3UIMU O OTACIBHBIM IIEHHBIM OymaraM SIBISIETCS 3HAYMMOU B
CpaBHEHUH ¢ 00bEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOAHOM OOpallleHUH U (UJIM) B CPaBHEHUU
¢ 00BEMOM TOPIroB Ha OPraHM30BaHHOM PBIHKE, PUCK JINKBUAHOCTU MIPU COBEPUICHUH Map>KUHAJIBHOU U
HEMOKPBITOH clienku ycunuaeTcst. TpyJTHOCTH ¢ mpuoOpeTeHneM Uil poJaskel akTHBOB MOT'YT IIPUBECTH
K YBEJIMYEHHIO YOBITKOB 10 CPABHEHHIO C OOBIYHBIMH ClEIKaMH. AHAJIOTHYHO HEOOXOJIUMO YUUTHIBATh
BO3pACTAIOIIMI PUCK JUKBUAHOCTH, €CIIM 0OOECIIeueHUEM Balllell HETIOKPBITON MMO3ULINH SBIISIOTCS LIEHHBIE
OyMaru M JUIsl 3aKpBITUS HEMOKPBHITOM MO3UIMK MOXKET MOTpeOOBaThCs pean3alus CyIECTBEHHOTO
KOJIMYECTBA IICHHBIX OyMmar.

*k*k

Yuumuiean eviueusnoscennoe, mol pexomendyem 6am HUMAmMeENbHO PACCMOMPENLb 6ONPOC O
mom, AeAAIOMCA U PUCKU, BO3HUKAIOWUE NPU NPOGEOEHUU COOMEEMCMEYIOUUX Onepayuil,
npuemiemvimMu 0714 8ac ¢ Y4emom 6auiux UHEECHUYUOHHBIX Uelell U (PUHAHCOBBIX 603MONCHOCHIEIL
/Jlannas /leknapayusa ne umeem c6oeil Yeblo 3aCMAagUms 64c OMKA3AMbCA OM OCYULeCH81eHUA MAKUX
onepauyuii, @ NPU3EAHA NOMOUYL 6AM OUCHUMb UX PUCKU U OMEEMCHEEHHO NOOOUMU K PeuleHuro
60npoca o evloope eauiell UHEECMUYUOHHON CIMPAmMe2UU U 108U 002080PA C 6AMUM YRpagaaouum.

JAEKJAPALIIA O PUCKAX, CBA3AHHBIX C MTPOU3BOJIHBIMU PUHAHCOBBIMU
NHCTPYMEHTAMMUA

Llens HacTosmied Jleknapanuu — TNPEAOCTaBUTH BaM HMH(OpPMANHI0O 00 OCHOBHBIX PHUCKAX,
CBSI3aHHBIX C POU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU .

JlanHbIe WHCTPYMEHTHI ((pbrouepchl, (GopBapibl, OMIHUOHBI, CBOIBI W Jp.) TOIXOIAT HE BCEM
KJIueHTaM. bonee Toro, HeKOTOpble BUABI NMPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C
OONBIIMM ypPOBHEM pHCKa, YeM JApyrue. Tak, Mpojaka ONIHUOHHBIX KOHTPAKTOB M 3aKIIOUCHUE
(BI0YEpPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCUTEIBHO HEOOJIBIIINX
HeOJaronpusATHBIX KOJEOaHUAX LIEH Ha PhIHKE MOKET IIOJIBEPIHYTh BaC PUCKY 3HAUUTENbHBIX YObITKOB. C
YUETOM 3TOT0, COBEPILICHUE CICJIOK IO MPOJIake ONMIIMOHHBIX KOHTPAKTOB U 3aKIIIOYCHHE (DbIOYEPCHBIX U
(bopBapIHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHIOBAaHO TOJIBKO ONBITHBIM HMHBECTOpPaM, 00J1aAatolMM
3HAYUTENbHBIMU (PMHAHCOBBIMU BO3MOXKHOCTSIMHM U MPAKTUYECKUMH 3HAHUSAMH B 00JaCTH MPUMEHEHUS
MHBECTULIMOHHBIX CTPATErUH.

Hacrosmas nexnmapanusi OTHOCUTCS TakKK€ M K INPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHbIM Ha CHUKEHHE PUCKOB APYTHX ONepanuii Ha pOHJ0BOM phIHKE. BHUMAaTENbHO OLIEHNTE, KaK
Balllld IPOU3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPALMSIMHU, PUCKH IO KOTOPBHIM OHH
IpU3BaHbl OTPAHUYHTh, U YOEIUTECh, YTO OOBEM MO3UIMU Ha CPOYHOM PHIHKE COOTBETCTBYET 0OBEMY
XEIKUPYEMOH MO3UIIMH Ha CIIOT-PBIHKE.

|. PoIHOYHBII pUCK

[TomuMoO 00111ETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIN HECET KIIMEHT, COBEPIIAIOIIH O TIepaliuy
Ha PBIHKC HCHHBIX GYMaF, Bbl B CJIy4aC 3aKJIFOUCHUSA BalllUM praBHHIOH_II/IM AOTOBOPOB, SABJIAIOIIUXCA
IIPOM3BOTHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMHU, OyIeTe HECTH PHCK HEOJIAarOMPUSATHOTO H3MEHECHHSI [ISHBI
KakK d)HHaHCOBBIX HHCTPYMCHTOB, ABJIAIOINIUXCA 633I/ICHLIM AKTUBOM IPOU3BOJHBIX (bPIHaHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLIICHUH aKTUBOB, KOTOPBIC CIIY)KaT 00ECIICYCHUEM.

B ciydac He6HaI‘OHpI/I$ITHOFO HN3MCHCHUA LCHBI Bbl MOKCTC B CPABHUTCIBHO KOpOTKI/Iﬁ CpOK
TIOTEPSITh CPEJICTBA, SBISIFOIIKECS 00SCIIEYCHHEM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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[Tpu 3aKITIOYEHUU JTOTOBOPOB, SIBIISIOIIUXCSI TPOU3BOTHBIMUA (PUHAHCOBBIMUA MHCTPYMEHTAMH, BB
JOJDKHBI YUUTHIBATh, YTO BO3MOXKHOCTH PACTIOPSDKEHMS aKTUBAMH, SIBISIOIIMMUCA OOecleueHueM Mo
TaKUM JIOTOBOpaM, OTpaHUYCHA.

NwmymecTBo (4acTh MMyIIECTBA), MPUHAAJNEKAIIEE BaM, B PE3yJbTaTe 3aKIIOYCHUS JIOTOBOPA,
SIBJISIFOIIETOCS TIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJIET SBISITHCSI 00CCIICUCHUEeM UCIIOTHCHUS
00513aTeNLCTB M0 YKa3aHHOMY JIOTOBOPY U PaCIOPsDKEHHUE UM, TO €CTh BO3MOXXHOCTH COBEPILICHUS BAIIUM
VrpapisiomuM CcIeJoK ¢ HuUM, OyaeT orpanuueHo. Pasmep oOecriedueHHs M3MEHSETCS B TOPSIIKE,
MPETyCMOTPEHHOM JIOTOBOpOM (crienudukanueil KOHTpaKkTa), U B pe3yJbTare Ball Y IPaBISIONI MOXKET
OBITh OTpaHWYEH B BO3MOXKHOCTU PACHOPSDKATHCS BAIlUM HMYIIECTBOM B OOJIBIIEH CTENCHH, YeM 10
3aKJIFOUEHHS JIOTOBOPA.

Takke HEOOXOAMMO  YYECTh  BO3MOXKHOCTh  NMPUHYIUTEIBHOTO  3aKPBITUS  TTO3UIIHH.
HebGnaronpusiTHoe W3MEHEHHE IIEHBI MOXET IMPUBECTH K HEOOXOJMMOCTH BHECTH JOIMOJHHUTEIbHBIC
CpeACTBa JJIsl TOTO, YTOOBI MMPUBECTH 00ECTICYCHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHUBHBIX AaKTOB
U OpOKEpPCKOTO JIOTOBOpA, YTO JOJDKHO OBITH CICIIaHO B KOPOTKHHA CpPOK, KOTOPBIA MOXKET OBITh
HezocTaToueH ans Bac. O6cnmykuBaromuid Barero ynpasmistoniero Opokep B 3TOM ciiydae BIpaBe 0e3
JIOTIOJTHUTEIIBHOTO COTJIACHS BAIIero YTPABIAIONICTO «IPUHYAUTEIBHO 3aKPBITh MO3UIIUI0», TO €CTh
3aKJIIOYHUTH JOTOBOP, SBJISIONIAICS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, UITU TP UOOPECTH IICHHBIE
OyMaru 3a cueT BallluX JICHE)KHBIX CPEJICTB, WJIY MTPOIATh BAIlM IIEHHBIE OyMaru. 9TO MOKET OBITh CIeJIaHO
10 CYHIECTBYIOIIMM, B TOM YKCJIE HEBBITOJHBIM, [ICHAM U MMPUBECTU K BOSHUKHOBEHUIO y BaC YOBITKOB.

BbI MOkeTe MOHeCTH 3HAYUTEIIbHBIC YOBITKA HECMOTPSI Ha TO, YTO TOCJIE 3TOT0 H3MEHEHHE IICH Ha
(hMHAHCOBBIC WHCTPYMEHTHI MOXKET MPUHATH OJarompusSTHOE JJIsi BAC HANPABIECHUE W BbI MOJYYHIN OB
JI0XO0J1, eciii Obl Bala MO3WIKs He ObUTa 3aKkphiTa. PazMep yka3aHHBIX YOBITKOB IPU HEOIAronpusTHOM
CTEUYCHHH OOCTOSTEIILCTB MOXKET MPEBBICUTH CTOMMOCTD HAXOISAIINXCS HA BAIlleM CYETY aKTUBOB.

Il. Puck JTUKBUAHOCTH

TpyAHOCTH C 3aKpBITUEM MO3ULIUNA U MOTEPH B 1IEHE MOTYT MPUBECTU K YBEIMUEHUIO YOBITKOB OT
IPOM3BOJIHBIX (DUHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHUIO C OOBIYHBIMU CIACITKAMHU.

Onepauuu ¢ TPOU3BOAHBIMU (PUHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SBJISIFOTCSI LIEHHBbIE OyMaru MHOCTPAHHBIX YMUTEHTOB MJIM HHJEKCHI, PACCYMTAHHBIE MO TAKUM LIEHHBIM
OyMaram, BIEKYT TaKXe PUCKHU, CBSI3aHHbIE C UHOCTPAHHBIM IPOUCXOKACHHEM 0a31CHOIO aKTHBA.

**k*k

Yuumuwiean evimeusznoorcennoe, mol pekomendyem 6am eHUMAmMENbHO PACCMOMPENb 6ONPOC O
mom, AGNAIOMCA U PUCKU, B03HUKAIOU{UE NPU NPOGEOCHUU COOMEEMCMEYIOUWUX Onepauuil,
npuemaemvimMu 0714 8ac ¢ Y4emom 6auiux UHEECHUYUOHHBIX Uelell U (PUHAHCOBBIX 603MONCHOCHIEIL
/Jlannasn /lexnapayus ne umeem ceoeii 4eivlo 3aCMagumy 64c OMKA3AMbCA OM 0CYULeCME1eHUA MAKUX
onepayuii, @ NPU3EAHA NOMOYL 6AM OWCHUMb UX PUCKU U OMEEMCMEEHHO NOOOUmMU K peuleHUIo
60npoca o gvlOope eauiell UHEECMUYUOHHON CIMPAMe2UU U YC108UIL 002080PA C 6aMUM YRpasaaouwum.

Yéeoumecv, umo nacmoawan /leknapayusa o puckax noHaAmHa 6am, u npu HeoOX0OUMOCHIU
nojiyyume pazvACHeHUsA y eauiezo Ynpaenawouie2o uiu KOHCYIbMAHma, cReyuaiuupyloue2oca Ha
COOMEEMCmeyIou|UX 60NPOCAX.

JEKJAPAIIA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM NHOCTPAHHBIX
HEHHBIX BYMATI'

Lenpto HacTosmel Jlexmapanuu sIBISETCS NMPEJOCTaBIeHUE KIMEHTY MHQPOpPMAIMH O PHUCKaX,
CBSI3aHHBIX C IPUOOPETEHNEM MHOCTPAaHHBIX IIEHHbIX OyMar. IHOCTpaHHBIE IIeHHblE OyMaru MOryT ObITh

pruoOpeTeHsl 3a pyOeKOM MIIM Ha pOCCUIICKOM, B TOM UHCJIE OPTaHU30BaHHOM, (POH/IOBOM PBIHKE.

100



OmnepanusiM ¢ WHOCTPaHHBIMH IICHHBIMH OyMaramMy MpPHCYIIM OOIIME PUCKH, CBSI3aHHBIE C
olepanus MM Ha PbIHKE LIEHHBIX OyMar co ClIeIyIoIMMH 0COOEHHOCTAMU.

. CucremHbIe pUCKH

[[puMeHUTENPHO K WHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH, CBOWCTBEHHBIE
poccHuiickoMy (hOHIOBOMY PBIHKY JIOTIOTHSIOTCS aHAJOTHYHBIMU CHCTEMHBIMHU PUCKaMH, CBOMCTBEHHBIMU
CTpaHe, TJIe BBITYIIEHBI UJIH 00paIaTcs COOTBETCTBYIONINE HHOCTPAHHbBIE IIEHHBIEe Oymaru. K ocHOBHBIM
(akTopam, BIHSAIOIIUM Ha YPOBEHb CHCTEMHOTO PUCKA B II€JIOM, OTHOCSTCS MOJUTUYECKAs] CUTYyalusl,
O0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOJATENbCTBA, BATIOTHOTO PETYIUPOBAHUS M BEPOATHOCTH HUX
U3MEHEHUS, COCTOSIHHE TOCYAapCTBEHHBIX (DMHAHCOB, HAIMYHME M CTENEHb Pa3BUTOCTH (PUHAHCOBOM
CUCTEMBI CTPaHbI MECTa HaX 0K ICHHUS JIUIIA, 00sI3aHHOTO 110 HHOCTPAHHOM [IEHHOH Oymare.

Ha ypoBeHb cuCTEMHOr0 pricka MOTYT OKa3bIBaTh BIHMSHIE U MHOTHE APYTUE (PAKTOPHI, B TOM UUCIe
BEPOSTHOCTH BBEJACHHS OrPAaHUYCHUHN HAa MHBECTUIIMH B OTICTIHHBIC OTPACITH SKOHOMH KU HITH BEPOSTHOCTH
OTHOMOMEHTHOW J€BalbBallUM HAlMOHATBHOW BaliOThL OOIIENPUHATON HHTETPATbHON OIEHKOM
CHUCTEMHOTO PHCKA WHBECTUIINNA B MHOCTPAHHYIO IIECHHYIO OyMary SIBJISICTCS «CYBEPEHHBIA PEUTHHI» B
WHOCTPAHHOU WJIM HAllMOHATBHOU BaJItOTE, TPUCBOCHHBIN CTpaHe, B KOTOPOI 3aperucTpUpOBaH SIMUTEHT,
MEXIyHapoIHbIMU peHTUHTOBBIME areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEeIyeT MUMETh B BUAY, YTO PEHUTUHTH SBISIFOTCS JIUIIL OPUCHTHPAMHU U MOTYT B KOHKPETHBIA
MOMEHT HE COOTBETCTBOBATh PEATbHON CUTYAIUH.

B ciyuae coBepiieHuUs CIENOK ¢ MHOCTPAHHBIMU JIETTO3UTAPHBIMU PACIIUCKAMU MTOMUMO PHUCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMUX PACIUCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBI3aHHBIE C SMUTEHTOM
MPEACTABISEMBIX TaHHBIMHU PACTTCKAMH HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosiee BpeMs 3aKOHOJATENIBCTBO pa3peliaeT POCCUICKUMU HHBECTOPAMU, B TOM YHCIIE HE
SIBIISTFOLTAMUCS KB (DUITMPOBAaHHBIMH, TPHOOPETEHUE JIOMYIICHHBIX K MyOJUYHOMY DPa3MENICHUIO U
(nmm) myOmaHOMY 0OpamieHuto B Poccuiickoii @enepalinun MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoexom,
Tak u B Poccuu, a Taxke MO3BOJISCT yUET IpaB HA TaKKUe IICHHBIC OyMaru pOCCHHCKUMH JACTIO3UTAPUSIMH.
Mexay TeM, CyIECTBYIOT PUCKU U3MEHEHUS PETYIATUBHBIX MOAXO0I0B K BIAJICHUIO U OTIEPALIUsIM, a TAKKE
K y4YeTy IpaB Ha MHOCTPAaHHBIC (PMHAHCOBBIC WHCTPYMEHTBI, B PE3YJIBTATEC YEr0 MOYKET BO3HUKHYTH
HEO0OXOIMMOCTH IO MX OTYYKICHHUIO BOITPEeKH Bammm mianam.

I1. IIpaBoBBIE puckH

[Tpu npuobpeTeHnH HHOCTPAHHBIX IIEHHBIX OymMar HEOOXOIUMO OTAABaTh ceOe OTUET B TOM, YTO
OHH HE BCEer/ia ABJISIIOTCS aHAJIOTaMU POCCUMCKHX LIEHHBIX Oymar. B imo0oM ciydae, peocTapisieMble 110
HHUM IIpaBa U IPAaBWJIA UX OCYILECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATBHCSA OT IIPaB 110 POCCHMCKUM
LIECHHBIM OyMaram.

Bo3moxxHOCTH CyneOHON 3am|THl MpaB MO HHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh
CYLUIECTBEHHO  OTpaHHUYEeHBbl  HEOOXOAMMOCTBIO  oOpamieHHst B  3apyOexkHble CylneOHble U
IIPABOOXPAHUTEIIBHBIE OPTaHbl [0 YCTAHOBICHHBIM IIPABUIIAM, KOTOPBIE MOT'YT CYLIECTBEHHO OTJINYAThCS
ot aeiictByromux B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTpaHHBIMH LIEHHBIMM OyMaramu Bbl B
OOJIBIIMHCTBE CIy4yaeB HE CMOXKETE IoJIaraThCsl HA 3alllUTy CBOMUX IIpaB M 3aKOHHBIX HHTEPECOB
POCCUNCKUMHU YIIOJTHOMOYEHHBIMU OpraHaMH.

I11. PackpsiTHe nHpopMannu

Poccuiickoe 3aKOHOJATENBCTBO JOIMYCKAET PACKPHITHE HHPOPMAIIMH B OTHOIIEHUH HHOCTPAaHHBIX
LIEHHBIX OyMar 1o mnpaBuiiaM, JICHCTBYIOLIMM 3a pyOexoM, U Ha aHIIMHCKOM si3blke. OLIEHHUTE CBOKO
TOTOBHOCTH aHAJIM3UPOBATH MH(POPMAIINIO HA AaHTJIMHCKOM S3BIKE, a TAKXKE TO, TIOHMMAaeTe I Bbl oTimans
MEXJly NpUHATEIMU B Poccum npaBuiamMu (MHAHCOBOM OTYETHOCTH, MeEXyHapOJHBIMHU CTaHJapTaMu
(MHAHCOBOW OTUYETHOCTH WJIM TpaBWJIAMU (HUHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITYOJIMKYeTCs
UH(pOpMaII SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.
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Takxe poccuiickue opraHu3aTopbl TOProBiau U (MiIM) OPOKEPbl MOTYT OCYLIECTBISTH IEPEBOJL
HEKOTOPBIX JOKYMEHTOB (MH(OpMaluu), pacKpblBa€MbIX HHOCTPAaHHBIM HSMHUTEHTOM [UIs Balllero
ynooctBa. B 3TOM ciyuyae mnepeBosj MOMKET BOCIPUHUMATHCS UCKIIOYUTENBHO KaK BCIIOMOTaTesIbHas
nHpopManus K opUIHATbHO PACKPHITEIM JJOKYMeHTaM (MH(pOpMaIMi) Ha HHOCTPaHHOM si3blke. Beeraa
YUUTHIBAMTE BEPOATHOCTH OMIMOOK MEPEBOJYMKA, B TOM YHCIIE CB3aHHBIX C BO3MOXHBIM Pa3IMYHBIM
MEePEeBOIOM OJIHUX M TeX K€ MHOCTPAaHHBIX CJIOB U (ppa3 MM OTCYTCTBHEM OOIIEIPUHATOTO PYCCKOTO
SKBHUBAJICHTA.

*k*k

Yuumuwiean evimeusznoorcennoe, mol pekomendyem eéam enumamenvHo paccmompems 60npoc o
mom, A6AAIOMCA AU PUCKU, BGO3HUKAIOWUE NPU NPOGEOEHUU COOMEEMCMEYIOUUX Onepayuil,
npuemaemvimMu 0713 84ac ¢ Y4enmom 6auiuxX UHEECMUWUOHHBIX Uelell U (PUHAHCOBBIX 803MONCHOCHEIL
Jlannasn /lexnapayus He umeem c6oeil 4evblo 3aCMAagUmMd 64C OMKAZAMbCA OM OCYULECIIeHUA MAKUX
onepayuii, a NPU3EAHA NOMOYb 6aM OUEHUMb UX PUCKU U OMEEHICHEEHHO NOOOUMU K PeuleHUuro
6onpoca o evloope eauieil UHEECIUYUOHHOU CIMPAMeZUU U YC108 UL 002080Pa C 6AUIUM YRPAGIAIOUWUM.

JEKJIAPAIIA O PUCKAX, CBA3AHHBIX C 3AK/JIIOYEHUEM 1I0I'OBOPOB,
ABJIAIOINXCA ITPON3BOJHBIMUA ®PUHAHCOBBIMU UHCTPYMEHTAMM,
BABUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'H HTHOCTPAHHBIX
IMUTEHTOB NJIM UHAEKCBI, PACCYUTAHHBIE 110 TAKUM HEHHBIM BYMATI'AM

Lenp HacTosmedt Jeknapauuu — NpeaocTaBUTh BaM o01Iyr0 HHpopMalnio 00 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C 3aKJIFOUEHUEM JIOTOBOPOB, SIBJISIOIIUXCS MPOU3BOAHBIMH (PMHAHCOBBHIMU WHCTPYMEHTaMH,
0a3uUCHBIM aKTHBOM KOTOPBIX SBJISIOTCSA LIEHHBbIE OymMaru WHOCTPAaHHBIX SMHUTEHTOB WU HHICKCHI,
paccUMTaHHBIE MO TaKUM IIEHHBIM OyMaram (manee — MPOU3BOJHBIC (PUHAHCOBBIC HHCTPYMEHTHI C
UHOCTPAaHHBIM 0a3lCHBIM aKTHBOM). 3aKJIOU€HHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHUCKAMH,
XapaKTEPHBIMU JIJISl BCEX MMPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, a TAKXKE CIICIIU(UICCKUMH PUCKAMH,
00yCIIOBIIEHHBIMU HHOCTPAHHBIM MPOUCXOKACHHEM 0a3HCHOTO aKTHBA.

PHCKH, CBSAI3AaHHBIC IPOU3BOAHBIMHA (l)I/IHaHCOBI)IMI/I HHCTPYMCHTaAMHU

JlaHHBIE HTHCTPYMEHTBI IOJIXOIAT HE BCEM KJIMEHTaM. bosiee Toro, HEKOTOpbIe BH/IbI IPONU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COTPSDKEHBI ¢ OONBIIMM YPOBHEM pPHUCKa, 4eM Jpyrue. Tak, mpu MOKyIke
ONLIMOHHOI'O KOHTPAKTA ITIOTEPU KJIIMEHTA HE MPEBBICAT BEJIUUYNHY YILUIAYCHHBIX IPEMUH, BO3ZHATD 3K ICHUS
U pacxoJlOB, CBA3AHHBIX C UX coBeplIeHHEM. [Ipoaaka ONMIMOHHBIX KOHTPAKTOB C TOYKU 3PEHHUS PUCKA
KJIMEHTa U 3aKitoueHue (PbIOYEpCHBIX KOHTPAKTOB, (OPBApPAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COMOCTAaBUMBI - IPU OTHOCUTEIBHO HEOONBIINX HEOJArONPUITHBIX KOJIEOAHUSAX LIEH HA PHIHKE BbI
IIOJIBEpraeTech PUCKY 3HAUUTENIbHBIX YOBITKOB, IIPU 3TOM B ClIydae MPOAaKu (GbrOYepPCHBIX U (hOpBapIHBIX
KOHTPAKTOB H IPOJJA’KH OMIIMOHOB Ha IMOKYTKY (OMIIHOHOB «KOJIJ») HEOTPaHUYCHHBIX YOBITKOB. C ydeToM
3TOT0, COBEpILICHHE CHENOK IO MPOAa)Ke OMIMOHHBIX KOHTPAKTOB W 3aKJIIOUeHHE (PBHIOYEPCHBIX H
(hopBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, 00JaJarolM
3HAYUTENbHBIMU (PMHAHCOBBIMU BO3MOXKHOCTSIMHM U NPAKTUYECKHUMU 3HAHUSAMH B 00JaCTU MPUMEHEHUS
WHBECTULIMOHHBIX CTPATETUH.

Hacrosimmas nexnapanuisi OTHOCHUTCS TakXe W K IPOM3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIlpaBJICHHBIM Ha CHUYKEHUE PUCKOB IPYTUX onepanuii Ha poHI0BOM phiHKE. BHUMAaTEIbHO OIIEHUTE, KaKk
BaIlld TPOM3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPALUAMHU, PUCKU MO KOTOPBIM BBI
HaMepeHbl OIPAaHUYUTh, U yOETUTECh, YTO O0bEM Ballel MO3UIMU HA CPOUYHOM PBIHKE COOTBETCTBYET
00bEMY MMO3ULIMH HA CIIOT PhIHKE, KOTOPYIO Bbl XEIKUPYETE.

|. PoiHOYHBI (1I€HOBOI) pUCK
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[TomuMoO 00111ETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIN HECET KIIMEHT, COBEPIIAIOIINI OTepaIiiu
Ha PBIHKE IIEHHBIX OyMmar, Bbl, B Cllydae 3aKiIlOo4eHUs (bIOYepCHBIX, (DOPBAPIAHBIX U CBOIl JOTOBOPOB
(KOHTPAaKTOB), a TakXKe B CJlydae NPOJAXH OIIHOHHBIX KOHTPAKTOB, OYyIeTe HECTH PHCK
HeOJIaronpusTHOTO U3MEHEHUS LIEHBI KaK (PMHAHCOBBIX UHCTPYMEHTOB, SIBISIONMXCS 0a3MCHBIM aKTHUBOM
MPOU3BOJHBIX ()MHAHCOBBIX HHCTPYMEHTOB, TaK W PHUCK B OTHOIICHUH AaKTHUBOB, KOTOPBIE CIIyXaT
o0ecrieyeHHEeM.

B ciydyae HeOmarompusTHOrOo M3MEHEHHS IIEHBI BBl MOXETE B CPAaBHUTEIHLHO KOPOTKHH CPOK
MOTEPATH CPEJICTBA, SBJISAIOIIMECS 00ECTIEYCHHEM MPONU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

Il. PHCK JUKBHIHOCTH

Ecnin Bama wHBeCTMIIMOHHAsi cTpaTerus NpeayCMaTpHUBaeT BO3MOXKHOCTb BO3HUKHOBEHMS
HEOO0XOIMMOCTH 3aKPBITHS MMO3UIIUHU TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (I 3aKTFOUS HUS C/ICIIKU C HHBIM
KOHTPAKTOM, KOTOpasi CHUXKAeT PUCK 110 JaHHOMY KOHTPAKTy), oOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IMO3ULIMI MO HEIUKBUAHBIM KOHTPAKTaM MOYKET
IPUBECTHU K 3HAUUTENBHBIM JONOJHUTENIBHBIM YOBITKAM B CBSI3M ¢ MX HU3KOH TUKBUIHOCTBIO. OOpaTute
BHUMaHHUE, YTO, KaK MPaBHJIO, KOHTPAKTHI C O0JIee OTAAICHHBIMH CPOKAMH HUCIIOJIHEHHSI MEHEee JIMKBHIHbI
10 CPABHEHHUIO C KOHTPAKTaMH ¢ OJIM3KUMHU CPOKaAMH UCIIOJTHEHHUSL.

Eciu 3akiitoueHHbI BaMH JIOTOBOP, SIBJSIONIMICS MPOU3BOAHBIM (PMHAHCOBBIM HUHCTPYMEHTOM,
HEJIMKBHUJEH, U Y BaCc BO3HMKJIA HEOOXOAMMOCTH 3aKpbITh IO3MIIMIO, OOS3aTEIbHO paccMaTpuBaiire
IIOMUMO 3aKpBITUS MO3ULHH 10 JAaHHOMY KOHTPAaKTy ajJbTE€PHATHBHBIE BAPUAHTHI HCKIIIOUEHHS pHCKa
MOCPEICTBOM 3aKIJIOYCHHS CAEJOK C MHBIMH MPOU3BOJHBIMU (PMHAHCOBBIMHM HMHCTPYMEHTAMHU WIIH C
0a3uCHBIMM akTHUBaMH. Mcmonb3oBaHUE aJbTEPHATHBHBIX BapUaHTOB MOYKET IPHUBECTH K MEHBLINM
yOBITKaM.

ITpu 5TOM TPYAHOCTH C 3aKpbITHEM MO3ULUN U MOTEPU B LIEHE MOTYT MPHUBECTU K YBEIUYECHUIO
yYOBITKOB 110 CPAaBHEHUIO C OOBIYHBIMHU C/IEJIKAMHU.

Bamm nopyuenus, HanpaBieHHbIE Ha OTPaH MUEHHUE YObITKOB, HE BCET/1a MOTYT OTPaHUYHUTh TOTEPU
JI0 TMpEANnojIaraéMoro ypoBHs, Tak KaKk B paMKaX CKJIQJbIBAIOLICHCS Ha PbIHKE CUTYallUHU UCIIOJIHEHHE
TAKOTr'o NMOpy4YeHus [0 yKazaHHOU Bamu 1ieHe MOXkeT 0ka3aTbcs HEBO3MOKHBIM.

1. Orpannyenne pacnopsikeHusl CpeACTBAMH, SIBJISIIONIUMHUCS o0ecrieyeHHeM

NmymecTBo (4acTb MMYyINECTBA), NPUHAIEKAILLEE BaM, B PE3yJIbTAaTe 3aKIOYEHUS JIOrOBOpa,
SABJISIIOLLIETOCs MPOU3BOJHBIM (PMHAHCOBBIM HUHCTPYMEHTOM, OYJIET SBIATHCS 00€CIEYEeHNEM UCIIOTHEHUS
BaIlIMX 0053aTEIbCTB [10 JOIOBOPY U PACIIOPSLKEHUE UM, TO €CTh BO3MOYKHOCTb COBEPILEHUSI BAMU CIEIIOK
¢ HUM, OyneT orpanudeHo. Pazmep obGecrnieueHns U3MEHSAETCs B MOPAIKE, IPEyCMOTPEHHOM JIOTOBOPOM
(cmeundukanueil KOHTpaKTa), U B pe3yJbTaTe Bbl MOXETE€ OBITh OTPaHUYEHBI B BO3MOXKHOCTH
pacropsaTbCsi CBOMM UMYIIIECTBOM B OOJIbIIEH CTENEHHU, UEM JI0 3aKIF0UEHUs JOrOBOpa.

V. Puck npuMHYIMTEJbHOI0 3aKPBITHS NO3U MU

HebnaronpusTHOE H3MEHEHHE LIEHBI MOXKET MIPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOTHUTEIIbHbIC
CpeACTBa JJIsl TOTO, YTOOBI MPUBECTH 00ECTICYCHUE B COOTBETCTBUE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB
U OpOKEpPCKOTO JOroBOpa, YTO JAOJDKHO OBITH CAENAaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HEJ0CTaTO4YHO AJis Bac. Bam Opokep B 3TOM ciydyae BhpaBe Oe3 Ballero JOMOJHUTEIBHOTO COTIacHs
CIPUHYIUTENIBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIIOUUTh JIOTOBOP, SBISIOMIMKUCS MPOU3BOJHBIM
(hMHAaHCOBBIM HHCTPYMEHTOM, HJIK MIPUOOPECTH IIEHHBIE OyMaru 3a cueT BallUX JIEHEXKHBIX CPEJICTB, WU
MPOJIATh BaIllH IIEHHBIC OyMaru. IT0 MOXKET OBITh C/IEJIaHO MO CYMIECTBYIOIINM, B TOM YK CJIC HEBBITOTHBIM,
[[EHaM 1 IPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

[TpunyauTenbHOE 3aKPHITHE TTO3UIIMU HAIPABICHO HA YIIPABICHUE PUCKAMU. BBl MOXKETE MMOHECTH
3HAUUTEIbHBIC YOBITKH HECMOTPS Ha TO, YTO MOCIIE ITOTO U3MEHEHHUE 11IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MOJKET IPUHSTH OJATONPHUIITHOE JUTSI BAC HAMPABICHUE M BBI MTOJIYYHIIN OBI JJOXOJI, €CITH OBl BaIlla MO3HITUS
He OblIa 3aKphITa.
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Pucku, 00ycJi0B/IeHHbIEe HHOCTPAHHBIM PO CXOKICHUEM 0a3MCHOI0 AKTHBA
|I. CucremMHbIe pUCKH

[TpumenuTenbHO K 0a3UCHOMY aKTHUBY HMPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM
OyMaram MHOCTPaHHBIX SMUTEHTOB M MH/AEKCaM, PACCUMTAHHBIM 10 TAKUM [IEHHbIM Oymaram, CHCTEMHBIE
PHUCKHU, CBOMCTBEHHBIE POCCHICKOMY (DOHJIOBOMY PBIHKY JOMOJHSIOTCS AHAJIOTHYHBIMH CHCTEMHBIMU
pUCKaMU, CBOMCTBEHHBIMU CTpaHe, IJI€ BBITYLICHB WJIM OOpaIIaloTCsl COOTBETCTBYIOIINE WHOCTPAHHbIE
neHHble Oymar. K oCHOBHBIM (hakTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOT'O PUCKA B 11€JI0M, OTHOCSTCS
MOJIMTUYECKAs] CUTYallUsl, 0COOEHHOCTH HAIlMOHAJIBHOI'0 3aKOHOATEIbCTBA, BAJIIOTHOTO PEryJIMPOBAaHUS U
BEPOSITHOCTh UX HW3MEHEHHS, COCTOSHUE TOCYIapPCTBEHHBIX (PMHAHCOB, HAJMYUE M CTEIEHb PAa3BUTOCTU
(bMHAHCOBOM CUCTEMBI CTPAHbI MECTA HAXO0XKICHHS JIMIA, 00SI3aHHOT0 IO MHOCTPAaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOT0 pUCKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE JIpyTHe (DaKTOPHI, B TOM YHCIIE
BEPOSATHOCTH BBEACHMS OTPAHUYCHUI HA MHBECTULIMU B OTZIEIbHBIE OTPACIN SKOHOMUKH WJIN BEPOATHOCTh
OJTHOMOMEHTHOW J€BaJbBallUM HALMOHAJIbHOW BadtOThl. OOIIENPUHATON MHTETPAIIbHON OIEHKOM
CUCTEMHOI'0 PUCKa UHBECTULUN SBIIACTCS «CYBEPEHHBIM PEUTUHI» B MHOCTPAHHOM MIIM HALIMOHAJIBHOU
BAJIIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTEHT MHOCTPAHHOM LEHHOH Oymaru,
MEXJIyHapoIHbIMU peUTUHroBbIMHM areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAyeT UMETh B BUJY, YTO PEUTHUHTH SBISIOTCS JUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIA
MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYALIUU.

B Hacrosiee Bpemsi 3aKOHOJATENBCTBO JOMYCKAET BO3MOXKHOCTBH 3aKJIIOYEHUS POCCHUICKUMU
HWHBECTOPAMH JIOTOBOPOB, SIBISIOIIUXCS POCCUNCKUMU MPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMHU,
0a3uUCHBIM aKTHBOM KOTOPBIX SIBISIOTCS IIEHHBbIE OymMaru WHOCTPAHHBIX SMHTCHTOB WU HWHICKCHI,
paccUMTaHHbBIE [0 TAKUM LIEHHBIM OymMaram. Mexay TeM, CyIIEeCTBYIOT pPUCKH U3MEHEHHUS PETYISATUBHBIX
MOJXOJ0B K COOTBETCTBYIOIIMM OIEPALMSAM, B PE3YJbTaTe YErO MOXKET BO3HUKHYTh HEOOXOAHUMOCTb
COBEpIIaTh CICNIKH, HAMPABICHHBIC HAa MPEeKpalleHne 00s3aTeNbCTB M0 YKa3aHHBIM JOTOBOPAM, BOIIPEKH
BaIlIM TIJITAaHAM.

1. [IpaBoBbIe pucKH

Heo6xomumo oTnaBaTh ceOe OTYET B TOM, YTO MHOCTPaHHbIE (DUHAHCOBBIE HHCTPYMEHTBL
SABJISIFOINMECS] Oa3MCHBIMM AKTHBAaMU MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SBISIOTCS
aHaJIOraMu POCCUICKUX (PUHAHCOBBIX HHCTPYMEHTOB. B 1000M citydae, mpeocTapisieMble 110 HUM IIpaBa
Y TpaBUJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCA OT IPaB MO POCCUHCKUM (PUHAHCOBBIM
UHCTPYMEHTAaM.

Bo3MmoxHOCTH Cy/neOHOW 3aluThl MpaB IO IMPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAHHBIM 0a3UCHBIM aKTUBOM MOTYT ObITh CYIIECTBEHHO OIpaHMUYEHbl HEOOXO0AUMOCTBIO OOpaleHus
B 3apyOeKHbIE Cy1eOHbIE U TPABOOXPAHUTEIbHBIE OPTraHbl IO YCTAHOBIEHHBIM IIPaBUJIaM, KOTOPBIE MOTYT
CYLIECTBEHHO OTJIMYaThCs OT AeicTByromux B Poccun. Kpome Toro, Bbl B OOJBIIMHCTBE CIIydaeB HeE
CMOXETE 0JIaraTbCsl Ha 3alIUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCHMCKMMU YIIOJTHOMOYECHHBIMH
OpraHaMH.

I11. PackpsiTHe nHpoOopMannu

PackpbiTie nHGOpMANUKM B OTHOIIICHUH WHOCTPAHHBIX IICHHBIX OyMar, SBISIFOIIUXCS Oa3MCHBIM
aKTUBOM TPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISICTCS MO MPaBHIIaM, JICHCTBYIOLNIMM 32
pyOexoM, W Ha aHTIMKUCKOM s3bike. OIEHUTE CBOK TOTOBHOCTH AHAIM3MPOBATH MHPOPMAIUIO HA
AHTJIMICKOM SI3bIKE, a TAK)KE TO, MOHMMAETEe JIU Bbl OTJIMYUS MEXKIY NPUHITEIME B Poccun mpasriiamu
(hMHAHCOBOW OTYETHOCTH, MEXIyHAPOJHBIMH CTaHAapTaMu (PMHAHCOBOW OTYETHOCTH WIIU IMPaBUIIAMH
(DMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IMYOJIMKYeTCS MHPOPMAIIHMS SMUTEHTOM HHOCTPAHHBIX IEHHBIX
Oymar.
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Take poccuiickue opraHu3aTOpbl TOProBiau U (MIM) OpOKEphl MOTYT OCYLIECTBISATH NEPEBOJ
HEKOTOPbIX JOKYMEHTOB (MH(OpManuu), pacKpblBA€MbIX WHOCTPAaHHBIM SMUTEHTOM [yl BallleTo
ynooctBa. B 3TOM ciyuyae mnepeBosj MOMKET BOCIPUHUMATHCS UCKIIOYUTENBHO KaK BCIIOMOTaTesIbHas
uH(popMalus K 0pUIUAIBHO PACKPHITEIM AOKyMEHTaM (MH(pOpMaIK) Ha MHOCTPaHHOM s3bike. Beerna
YUUTBHIBAMTE BEPOATHOCTH OMIMOOK MEPEBOJYMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXKHBIM pa3INYHbIM
MEPEeBOIOM OJHUX M TeX K€ MHOCTPAHHBIX CIOB W (pa3 MIIM OTCYTCTBUEM OOIICIPUHATOTO PYCCKOTO
SKBHUBAJICHTA.

*k*k

Yuumuwiean eviueusnoscennoe, mol pekomenoyem 6am 6HUMAMENLHO PACCMOMPEMb 60NPOC O
mom, AenAwmMcA U PUCKU, 603HUKAIOW{UE NPU NPOGEOCHUU COOMEEHICMEYIOUWUX Onepayuil,
npuemaemvimu 0714 6ac ¢ YUemom 6auiux UHEECMUUUOHHBIX Uelell U (PUHAHCOBBIX 603MOHCHOCH eIl
[annasn /[eknapayusa ne umeem ceoeii yeavlo 3aCMACUMb 64C OMKAZAMbCA OM OCYULECM EIEHUA MAKUX
onepauyuil, a NPU3EAHA NOMOYb 6aM OUEHUMb UX PUCKU U OMEEMCMEEHHO NOOOUMU K PeuleHuro
eéonpoca o0 evibope Baweii uneecmuyuonnoi cmpamecuu u ycio6uil 002060pa ¢ 6AUIUM
Ynpaesnaouwum.
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IIpunoxenune 7 k JloroBopy 10BepuTEJIbLHOTO YIIPABJICHUS

AKT Ne
IIpuema-Ilepenaun ueHHbIX Gymar

000 «HK «DoHTBBEINB, OCYIIECTRIISIOIEE TPOPECCHOHANBHYIO ACSATENBFHOCTD Ha PBIHKE ICHHBIX OyMar Ha OCHOBaHHH
nunen3un banka Poccuu Ha ocyiecTBIeHre IEATENFHOCTH 110 yTIp aBiieHuto IieHHbIMEI Oymaramu Ne 045-13949-001000 ot

24 HIOJIS 2015 r., HMEHYEMOe B JlallbHEeUIIEM «YIpaBISIOMHANL, B nune
, JIEHCTBYIOILEIO Ha
OCHOBAHUU Y CTaBa, ¢ OJHOU CTOPOHBL, U , AMEHYEMBII B JabHENIEM « Y upeIuTelb YIIPaBICHID,

C ,leerI;'I CTOPOHBI, UMCHY €EMBIC KaXXJIbId B OTJIETLHOCTH «CTOpOHa», a COBMECTHO UMCHYECMBIC «CTOpOHI)I», o AImrMcain
HACTOSIIHNH AKT npueMa- nepeaaiu HCHHbBIX 6yMar O HMXKECJIEAY IOLIIEM !

HacTtosmum nepenaér B JOBEpUTEIbHOE yIIpaBJIeHue, a
VYupenutens yrnpasiaeHus (Y IpaBIsIONN)

MNPUHUMACT CJICAYHOIINEC HECHHBIC 6yMaFI/I:

Ynpasnsrouwii (Y4peauTens yIpaBIeHust)

Neo Haumen |[lata Kon- |Homunamen |['oc.per. banancoBas CcTOMMOCT,  |OUEHOY
/1 OBaHHE [OCTYTI BO ast HOMED [CHHBIX OyMar. Hasd
[IEHHOH TeHUs (mT.) |cTOMMOCTB LIEHHBIX EEHMO
Oymarn  |UeHHOU HEHHBIX Oymar
Oymaru Gymar) LlenHbix
Ob61as B T.4. Oymar
HK]]
(st
oOuJturarg
(VAN
1
2
3
UTOrOo X X X X X X
Bcero o0nieit HOMHHAIBHON CTOUMOCTBIO ( ) pyouteii.
Bcero o0611eit 6a1aHcoBO CTOUMOCTBIO ( ) pyOneii.
Bcero o0mieid 0leHOYHOI CTOMMOCTBIO ( ) pyOneii.

Yupeaurens ynpaBieHHU]

YpaBnsromuii
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INHOPYYEHHUE

IIpunaoxenue 8 k J[oroBopy 10BepUTEIHLHOTO YIPABJICHHS

HA BBIBOJI IEHE:KHBIX CPe/ICTB

Knuenr:

HAUMEHO8aHUe/VHUKATILHBIN KOO(HoMeD)

HoroBop Ha ynpaBieHue neHHbBIMH Oymaramu 1Y -

JleHexxHBIe CpeACcTBa B CyMMeE

oT

) pyOueit

Omnepanms: |:| MEPEUNCIUTh Ha PACUETHBIN CUET

PeKkBU3HMTBHI pacuyeTHOIoO cyera:

|:| BBIIATh U3 KACCHI

[Tony4yarens:

HaMMEHOBaHUE IOPUANIECKOTO JIUIIA
ni ©.M.0 pusznveckoro auia

NHH

bank noiryudarens

BUK 6anka momydaTens

Kop.cuer 6anka momyyaTtens

PacueTHbIl cueT momyyarens,
B T.Y.

Ne nunieBoro cuera (dns Coepbanka)

Haznauenue nmarexa

CpoK UCIOJIHEHUS TOPYYECHHUS

(mpocmaensemesa compyonuxkom 000 «HUK «Donmevenvy)

IMoanuck Knnenta wnu mHOe 0003HAaUEHUE, TPUPABHUBAaEMOe K moanucu Kinenra

Jsa cayxe6HbIX oTMeToK 000 «MK « DoHTBbEIb»

[ara npuema nopydeHust « __ »

20 r. Bpems

CoTpyAHUK, 3apETUCTPUPOBABIINI TIOPYYECHHE

qac. MUH.

DUO / ko0 /noonuce




Ipunaoxenue 9 k J[oroBopy 10BepUTEIHLHOTO YIPABJICHHS

IMOPYYEHUE
HA BBIBOJ LIEHHBIX Oymar

Knuenr:

HAUMEHO8aHUe/VHUKATILHBIN KOO(HoMeD)

HoroBop Ha ynpaBieHue neHHbIMU OymaramMu Y - oT
e Ilennsle Oymaru:

OMUTEHT Bug, cepus No Homunanbnas Kon-Bo nennnix
roCcyapCTBEHHO CTOMMOCThH Ooymar
I perucrpanuu B IIT.

PlE ~= 2

Kianent YKa3bIBaA€T MECTO NMEpeEBoOaa 6yMar:

ITony4yarens:

HaMMCHOBAHUEC IOPUANYCCKOIO JIUIa UiInu
@®.1.0 ¢pusnyeckoro immna

KonTakTHBII TeneoH aeno3uTapusi-
MOJTyYaTes

HaumenoBanue Jlemosurtapus crapuiero
YPOBHS

HaunmenoBanue Jleno3urapusi-noayyaTess

W neHTH(hUKAITMOHHBIN KO ACTIO3UTAPHS-
MOJTyJaTess

Ne cuera-nemno

Paznmen cuera-nmemno

Perucrparop

CpOK HCIOTHEHUS TOPYYSHUS
(npocmasnaemca compyonukom 000 «UK «@onmevensy)

[omnucs KnmenTa nnm nHOE 0003HAUEHHNE, TpHUpaBHIBaeMoe K moanucu Knnenra

Jnst ciyxeOHbIX 0TMeToK OO0 «MK « DOHTBBEIIBY

JlaTa npuema Hopy4eHus «___ » 20 r.Bpems 4ac. MUH.

CoTpyaHHUK, 3aperHCTPHUPOBABIINN TOPYISHHE

DOHUO /Kko0 /noonuce
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Ipunoxenune 9a k [oroBopy 10BepuTeIbLHOI0 ypaBJeHUs!

INHOPYYEHHUE
HA NOJIHBIH BBIBOJ MMyLIecTBa U3 cocTaBa O0beKTa 10BEPUTEIBLHOIO0 YIPABJICHHUS

Kmuent: Y-
HaumeHo8anue/YHUKanbHbll KoOo(Homep)

JoroBop Ha ynpaBieHHE LIEHHBIMU OymaramMu _Ne JIY-

[Ipomry ocyIecTBUTh MONHBIA BBIBOJ HMyIIECTBa U3 cocTaBa OObEKTa TOBEPUTEIHHOTO yIIPaBJICHUS.

Cnoco0 nepenayu JeHeKHbIX CPeACTB:

|:| MEePEUNCIUTh Ha PACUETHBIN CUET |:| BBIJIaTh M3 KACCHI

PexkBU3UTHI PacYeTHOro cyera:

Ilonyyarens:

HaNMEHOBAaHUE FOPUINIECKOTO JIMIIA
nm ©.1.0 pusnueckoro nuuna

NHH

bank nomydarens

BUK 6anka momygaremns

Kop.cuer 6anka morygaTens

PacueTHbIi cueT nomyvares,

B T.4.

Ne numieBoro cuera (o Coepbanxa)

Hasnauenne miarexa

PexBU3UTHI 11 Iepenavn [CHHBIX OyMar:
Cuet geno Ne B

(Haseanue denosumapust)

CpoK UCTIONTHEHUS TOPYICHUS

(npocmasnaemca compyonuxom 000 «HUK «Donmevensvy)

[Nonnucey Knnenta unn nHOE 0603HaUEHUE, IpUpaBHIUBaeMoe K roanucu Knuenra

Js cmyxe6nbix otMeTok OO0 «MK «DOHTBBEIbY

Jara npuema nopy4yeHHs «___ » 20 1. Bpemsa Jac. MUH.

CoTpyAHHUK, 3apEruCTPUPOBABIINI TOPYUYECHHE

DUO / ko0 /noonuce
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IIpuaoxenue 10 k [[oroBopy 10BepuTEILHOTO yIIPABJIeHUS

OTYET
0 IEATELHOCTH 10 JIOBEPUTEIILHOMY YIIPABICHUIO
3amepuonac o

Knunenr:
HaUMEHOBaHHWE / YHUKAJIBHBIN KO

Hata ¢hopMupoBaHus oTuera

OT1ueT 0 ACATEJIbHOCTH JOBEPUTEJIBHOI'0 YIIPpaBJIAAIOLIECT 0
3amepuon ¢ mo

N 482-I1 3 agzycma 2015 e.

Horosop (CtpaTteruns ynpasneHus): Ne oT
MHBECTULIMOHHBIN Npodunnb:

[ata oTKpbITUA cyéTa:

Yypeputenb ynpasneHus:

1. Undopmanmsi 06 0cTaTKAX ACHEKHBIX CPEICTB HA HAYAJI0 U KOHeIl IIepuoaa

Mecto Pacuérnprii B Ocratok JIC Ha Havyayio OcraTtok JIC Ha KoHeIr Ocratok JIC na Hauayio nepuoxa Ocratok JIC Ha KOHell TepHoaa
XpaHeHus! cuér Tepuo/a B BAJIOTe CYETA TMepuoaa B BAJIOTE CUYETA B BaJI0Te yuéra (pyo) B BaJIOTe y4éTa (pyo)

2. Uudopmanus o 1eNO3UTHBIX 10T 0BOPaX

JlaTa IIpouenTHas craBKa Jara PriHouHasi onenka PhIHOYHAS OleHKA
Homep = Kontparent Cymma Bamiora 0 JlonoanuTelbHbIE
no BkJjaany (% TpeKpaleHust Ha HAYAJI0 HA KOHeIl epuoaa

3aKJTI0YeHUsT
J0roBOpa (bank) BKJaJa BKJIAJa yc10Bus
JI0TOBOpAa TOI0BBIX) JIOrOBOpa nepuoaa (pyod) (pyo)

3. Undopmanus 06 ocTaTKaX HEHHBIX OyMar 1 GUHAHCOBBIX HHCTPYMEHTAX HA HAYAJI0 U KOHeIl leproaa

Ocrarok  OueHo4Ha Ouenoyna
o HK/I na Ocratok | ™ HK/l na
Mecro Ha s CTOM- 1 CTOM-
Homep rocy- HaYaJI0 Ha KOHell KoHery | JlonsiB
yuera Bup HanmeHnoBanu v HAYAJI0  MOCTh HA Cnncan MOCTb Ha
HaumenoBaHu o napcreennoi 1Sl OTYETHOr 3a4uciIeHo OTYETHOT OTYETHOI AKTHBAX
HEeHHbI , € LeHHOoM OTYETHOI  HA4yaJ0 o KOHeI[
€ JMUTEeHTa perucrpamu = N o (1uT.) o o ,
X THI Oymaru 0 0TYETHOro (wT.) OTYETHOIrO o
H nepuoja nepuoja nepuoaa %
Oymar nepuoga  mepuoia nepuona
o) (urr.) ot e
(wr.) (py6) (py0)
Ne HaunmenoBanue Cymma
1 PrIHOYHAS CTOMMOCTH aKTHBOB Ha KOHeI[ 0T4éTHOro nepuoza, py6. (Ta6m.1 + Ta6m.2+Ta6m.3 +Crp.5)
2 | CTOMMOCTb YHCTBIX aKTHBOB Ha KoHel oTuétHoro nepuoga (KPCA), py6. (ctpoka | - crpoka4)
3 | JIero3uThl U JIEHEKHBIC CPEICTBA YIPABIIAIOIIEr0 Ha KOHEL OTYETHOro riepuoa, py6. (Tabu.1 + Ta6n.2)
4 Kpemuropckas 3aI0/DKCHHOCTb Ha KOHEI OTYETHOTO eproa, pyo.
5 Jleburopckast 3a/10JDKEHHOCTh Ha KOHEI[ OTYETHOTO IIeproaa, pyo.
6 IlepBonayanbHas cymma uaBectupoBanusi (BPCA), py6.
7 | PpIHOYHAsI CTOMMOCTb AKTHBOB Ha HA4YaJI0 OTYETHOTO Nepuoza, pyo. (Tabu.1 + Tabn.2 + Tabn.3 + Crp.11)
8 | CTOMMOCTb YHCTHIX aKTHBOB HA HAYAJIO OTYETHOTO MepHoa, pyo. (crpoka 7 - crpoka 10)
9 | JIeno3uTh U JICHEXKHbIC CPECTBA YIPABIISIOIEr0 Ha HAYaI0 OTYETHOTO nepuoja, py6. (Tadm. 1 + Tabi.2)

10 Kpemuropckas 3a0/DKEHHOCTh Ha HAYaI0 OTYETHOTO IIEPUOIA, PyO.

11| Teburopckas 3a10JKEHHOCTh Ha HAYaJlo OTYETHOTO TIEpHOa, pyo.

12 BBeneHHbIe IeHHBIE OyMaru 3a OTYETHBIH mepuo, py6. (Tabum.13)

13 BrIBeieHHBIE IIEHHBIC OyMaru 3a OT4ETHBIN niepuo, pyo. (Tabm.13)

14 BBezeHHbIC JEHEKHBIC CPEACTBA 32 OTYETHBIN nepuox, py6. (Tabm.12)
15 BeoiBe/ieHHbIE ICHEKHBIE CPECTBA 33 OTUETHBIN nepro, pyo. (Tabm.12)

16 TIpupocT pIHOYHOIT CTOMMOCTH aKTUBOB 3a OTUYETHBII mepuo, pyo. (ctpoka 1 - ctpoka 12 + crpoka 13 + crpoka
26 - ctpoka 14 +crpoka 15 - crpoka 7)

ITpupocT cTonMocTH YMCTBIX aKTHBOB OT Havaja nepuoja (ctpoka?2 - ctpoka 8 - crpoka 14 - ctpoka 12 + ctpoka
13 + ctpoka 15), py6.

TTpupocT CTOMMOCTH YHCTBHIX aKTHBOB OT IIEPBOHAYATbHON CTOMMOCTH HHBECTHPOBAHHMS (CTpOKa 2 - CTpoKa 6 -
crpoka 14 - crpoka 12 + crpoka 13 + crpoka 15), py6.

17

19 Cpenssisi CTOMMOCTB YHCTBIX AKTHBOB 32 OTYETHBIN MEPHOJ, PyO.

20 CraBka ynpaJsIOIIETO 3a YIIPABJIEHHE B OTYETHOM TIEPHOJE, %o
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21| CraBKa ynpaBJIsFOLIEro 3a yCIieX B OTYETHOM HepHoae, %o

22 HauucreHHOE BO3HATP@K/ICHNE YIIPABILSIOLIET0 3a YIIPABJICHHE B OTYETHOM IIEPHOJIE, PYO.

23 HauucieHHOE BO3HArPaKICHHE YIPABIISIOIIErO 33 yCIeX B OTYETHOM TIepHoze, pyo.

24 Bcero Ha4MCIEHHOE BO3HATPAKIEHHE YIPABIIAIOIIETO B OTYETHOM MEpUoie, py6. (ctpoka 22 + cTpoka 23)

3aJI0JKEHHOCT TIepe]] I0BEPUTEITHHBIM YIIPABIISIFOLIMM [0 BBIILTATE BO3HAIPAXKICHHUS HA KOHEIl OTIETHOTO
nieproza, pyo.

26 YmnadeHHOE BO3HArPaKICHHE Y IPABILIOIIETO B OTYETHOM MEPHOIE, PYO.
27 Hanoru, Ha4McIeHHbIE 3a OTYETHBIN TIEPHOT, PYO.

28 Hasoru, yrutaueHHbIe 3a OTYETHBIN TIEpHOJL, pyo.

29 KonudecTBo JHEH B OTYETHOM TIEPHOJIE, THH

Caeenns o cnocode pacuéra Bo3Harpa:xaenus 1Y

JlaTa nokymeHTa Homep noxymenTa Kareropus 1okymenrta Jletanu pacuera

5. CBeeHMsI 0 1€TO3UTAPUSIX/PETHCTPATOPAX, OCYIIECTBISIIOIIMX yUET MPaB HA HEHHbIE 0yMaru KJIueHTa

IMosHOEe HAMMEHOBaHME HNHH OI'PH Anpec MecTa HAXOKIEHUsI

6. CBeennsi 060 HHOCTPAHHBIX OPraHU3ALMAX, OCYLIECTBISIOIUX YUET MPaB HA HeHHbIe OyMaru

IlotHoe HaumeHoBaHue = I[loJiIHOe HAMMEHOBAHHE HA HHOCTPAHHOM sI3bIKe MexayHapoaHbIi KOX HAeHTHhHKAHN (TP HAJTHYIHN) AZpec MecTa HaXOKIeHUS

7. CBeeHNsl 0 KPeAHTHBIX OPraHU3alHsAX, B KOTOPBIX YIIPABJISAIOIIEMY OTKPBITBHI 0 aHKOBCKHE CYeTa I pac4EToB

IMo1HOEe HAUMEHOBaHHue WHH OI'PH BUK AJlpec MecTa HAXOKIeHUS

8. Ceeennsi 0 0pokepax MJIH HHBIX JINLAX, KOTOPbIE COBEPIIAIOT M0 MOPYYEHHIO YIPABJISIIOIIET 0 CAeJIKH, CBS3aHHbIE ¢
ynpaBjieHHeM

ITosHoe HAMMEHOBaHME HNHH OI'PH AJllpec MecTa HAXOKIEeHUsI

9. Nudopmanus o rosiocoanun Ha O01meM coOpaHuM BiiaJeJbleB HEeHHbIX 0yMar ¢ yKa3aHueM BbIOPaAHHOT0 UM
BaPHAHTA rOJIOCOBAHUS M0 KAKIOMY BOTIPOCY MOBECTKH THS
(Mudopmanus 06 ocyecTBIeHHH YIPABJIAIOINM NPAB roJ10ca M0 HeHHBIM 0yMaraM KJHeHTa)

JlaTta Imutent Llennoii Iennasn Howmep roc. Perncrannu ISIN Kon uennoii Tun IToBecTka

coOpanus Oymaru Oymara HeHHOi Oymaru Oymaru codpanus JHs 3a lpoTus Bosnepaxancy Otmerxn

10. Uadopmanusi o caeIKkax ¢ HeHHbIMA OyMaramu

Cym
Ma
Tnan ®Dakr
Hata, Bug | Mecr Haunm Cym u- u- | dakrn caen | Cym
BpeM Iena ma Cymma Inann- kuno ma  Ilmammpye Ilnamnpye daxTuyec Pakruuec
CHeKH 0 e- | Homep pyema qecka - -
Ll Haunme- Koum oano  caen CIeJIKH pyemas 2-ii | HKJ Mast Mast Kast Kast
; (moxkyn cose HOBaH rocyaap i Bamo Bamor A A veckasi Yacr Craep
3K HOBaHH - ii kn | Cym B aara yacr o narta narta nara naTa
Ka, p- e cr- 1S1 N Ta a nara jara | jgara b Ka -
10- e - decTB mewH (¢ | Ma BATIOT o nocras W | 2-ii | onaaTel | MOCTABKH  OMJIATHI  MOCTABKH
npojaK HeHu uenno BenHoii | N . . caenK pacuér omiaart omrar mnocras PEIl  PEII . . . -
YeHH IMHTEH - o, oii yuéro HKJ] e KH PEII | uacr no 2-ii no 2-ii no 2-ii no 2-ii
a, 1 it perucr- v " .o oB 51 Bl KH (0] (0]
f HHO cnen Ta 6yMar pawmn mT 6y Mma M pacuer o no o o o (C H HacTtu HacTtu HacTtu HacTtu
cnen m HKJ{ oB caenke yuéro PEII PEIIO PEIIO PEIIO PEIIO
BHI) | KH " caenk CHeNK cenKe
KH ) e " M o
HKJ{
)
11. Uadopmanus o crejKax ¢ NPoU3BOAHBIMU (UHAHCOBBIMH HHCTPYMEHTAMMH
Jara, Meero Bux HaunmenoBanne Koun- ena Hata lata ®aktu- | Dakru- Maken-| Munn- Iena mc-
Bpemst CACJIKH BH}I CPOYHOTO KOHTPAKTAa, . 4YecTBO CpOYHOIO - . . N Heckas qeckas NOJIHEeHUs
10- Ba3zosblii Cymma Bamora Cymma  Baumora  omiarel nocTaBKH MaJibHAsl| MaJIbHAsS
3aKII0- (HOKYNKa, CPO4HOro npuHsTOE Y KOHT- | KOHTPaKTa narta aara 10 oMmH-
eHUS . N - . AKTHB CACJKH CIACJKH Ppac4yeToB pac4yeroB no no . o uena ueHa
uenust " | mpojaka, KoHTpaKra opranmzaTopa pakroB,  (upemus OIIATHI | OCTABKH OHHOMY
CleKH o cleKe  clesike CEN0K | CeIoK
CHeTKH MHO#i BHI) TOProBJIH WT | 1O ONMUHOHY) o c/IeIKe | 10 caesIKe: KOHTPAKTY
12. Undopmanus o IBHKEeHHH IeHEXKHBIX CPe/ICTB
Mecro Mecro
Cymma B .. " Homep u 1ata
Jlara Conep:kanue onepanuu Ba- . CIIMCAHHST Cuér 3a9YHCIEHHST Cuér
Cymma HaIMOHAJIbHOU MOATBEPIKAAI0IIEIT
onepanu (BBOJ]/BBIBO]]/HEPGBO)]) J JCHEKHBIX CITHCAHUS JECHEKHBIX 3aYHCIeHUsA
BaJITE AOKYMEHTa
CpeacTB CpPeacTB
13. Undopmanns o IBMKEeHUH HEHHBIX OymMar
Home OneHounas
Jara HaumenoBanueonepauun Bua, HanmmenoBanue = HammeHoBanme w o Koauuecrpo o Ouenka
. rocy/1apcTBEeHHOM ISIN CTOMMOCTb CTOUMOCTh
onepanuu (BBO/BBIBO//TIEPEBOT) THI IMHUTEHTA IeHHOii Oymaru b HKJ (py6)
perucrpanuu nakera Ilb (py0)
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14. Undopmanus o 10X04aX 0 HeHHbIM Oymaram

Bup, Tun Haumenosanme Homep Cymma B Cymma Homep u n1aTa
HaunmeHoBanue .. HammeHnoBanmue . . KoaunyecrBo, Baarora
Jara LeHHOi LHeHHOii rocyrapcreennoii  I1SIN BaJllOTe J0X0/1a, | TOJTBePKIAI0IIEro
onepanun IMHTEHTA mT BBIILIATBI
Gymaru oymaru perucrpanuu BBIILIATHI pyo. JOKYMEHTa

15. Uudopmanns 0 BapHalMOHHO Map:Ke M0 NPOU3BOAHBIM (MHAHCOBLIM HHCTPYMEHTaAM
Jlata HaumenoBanue onepauuu Buj, Tun nennoii 6ymarn Hanvenosanuesmutenta Hanmenopanne ® U Cymma, py6. Homep u 1aTa noATBepikIa01I€ero JOKYMeHTa

16. Undopmanusi 06 onepanusix KOHBEPTALMH BAJTIOThI

Cymma
Cymmas  Cymma ciucanus m Cymma B m
Basrora . Cuér Bamrora 3a4YHCIEHHUsN B Cuér Conep:xkanne Kypc
Jata| JlokymeHT BAJIIOTe B HAIMOHAJILHOI BaJIIOTE o
cnucanus CNUCAHUS  3a4MC/IeHUs] HAIMOHAJILHON | 32aUMC/IEHHsI | ONepANUH  KOHBEpPTAIMH
CnUcaHust BAJIIOTE 3aYHCTEHHUs BATIOTE

17. Audopmanusi no BceM BUAAM PacX0/A0B, HAYHCIEHHBIX B 0TYETHOM NepHoje

o HaumenoBaHue pacxoaos Cymma, pyo.
Komuccust 6upsku (TOproBoii CUCTEMBI)

Komuccust nenosurapusi (peructparopa)

Bo3HarpaxeHue JoOBepUTENIbHOTO YIPaBISIOLICTO 3a YIPaBJIeHHe

Kimupusroseiii coop

m#wmr—-z

Pacxonp1 o nmpoynm ycimyram

18. CBenennsi 0 ITMHAMIKE JOX0AHOCTH HHBECTHUIIHOHHOT 0 OPTdenst
I[a'ra Hayajla THBECTUPOBAHUA

. Boani JIC Hauucienune Croumoctn O0XO/IHOCTh
Jara pacuéra Abi /L BoiBoabl IC Hauuciaenne JloxoaHocTh 3a Hoxon
3a mecst BO3HATPaKIeHHsI HMHBECTHHHOHHOTO MOpTdens HAPaCTAKLIMM HTOTOM
) 0, 'y
JIOXOAHOCTH 3a mecsill, pyo. HAJIOTOB Mecsai, %o ro0BbIX o
pyo. yIpaBJsg0Iero (CYA), py6. %0 TOIOBBIX

ot ynpasisiomero: OO0 "UK "®ounTBBEIBL"
CoTpy/IHUK, OTBETCTBEHHBII 32 BEJICHUE BHY TPEHHETO yuéTa:

Hauaneauk OT/1e1a BHY TPEHHErO yueTa

CoTpyIHUK, yTOJTHOMOYCHHBI i HA IIOANMCAHNE OTYETA:

T"enepasbHbIi AUpeKTOp

OT yupeauTeJsiynpaBJIeHusi:
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Ipuaoxenue 11 k loroBopy 10BepuTEILHOTO yIPAaBJIeHUS

I[TEPEYEHb JOKYMEHTOB, IIPEJOCTABJISIEMbBIX YUPEIWUTEJIEM VIIPABJIEHUSI?.
Crnucok JOKyMEHTOB, IPEA0CTABIAEMbIX (PU3NUECKUMHU JTUIIAMH

HaJTMYUH)

No JOKYMEHT O®OPMA
OpHTHHAJ B OYMaKHOM BHJIC HITH
1 AHKeTa GU3HMIECKOTO JINTIA HampasJIeHHbBIA mocpeacTsom 310
) AHKeTa IIpeICTaBUTEIs, BLIFO10IIPUOOpeTaTeis, OpHIHHAI B OyMaKHOM BH/IE Igm o
OeHeduIMapHOTO Biaaenba (Tpy HAJIMY 1K) HanpaB/IeHHbI N0CpencTEOM /1
3 JIOKyMEHT, y10CTOBEPS IO INTHOCTh OPHIHHA B Oy MaXHOM BHIC HJIH
Yy YA PAIOIL HaIpasJlIeHHBIH TocpencTsom D10
OpHUrHHANI B 0yMa>KHOM BUJIC UITU
Jl0BEpEeHHOCTH Ha YIIOJTHOMOYCHHOTO IPECTABUTEIS (TIPH .
4 HanpasJIeHHBIA nocpeacTsom D10

2 l'[epequb AOKYMECHTOB H€ fIBJIICTCH HCUECPIIbIBAO UM, anammlomnﬁ 0CTaBJISIET 32 CO00ii nmpaBo 3anpaunvBaTh
JAOMOJIHUTEJIbHBIC JOKYMEHTDI, 4 TAKKE ONPEIC/IATh (l)OpMy npeaocTaBJICHUA TAKUX JOKYMEHTOB.
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Cnucox AOKYMCHTOB, IPCAOCTABIIACMbIX HHAWBUIYAJIbHBIMU ITPCAITPUHUMATCIIAMUA

Ne JOKYMEHT DOOPMA
Komus,
Komnus, 3aBEpEHHAA
3aBepeHHAsA OpuruHar* COTPYAHUKOM
HOTapHaIbHO* 000 «MK
«DoHTBBENB*
1 AHKeTa MHAMBUAYAIBHOTO MPeIPUHUMATEIIS .
2 AHKeTa IpeAcTaBUTEIs, BEITOJONpHOOperaTens, .
OeHeunmapHOTO BIaCTBIA
3 [MacmopT 160 MHOI TOKYMEHT, Y10CTOBEP STFOIIIH
JUYHOCTb B COOTBETCTBHUH C ACHCTBYIOIINM . .
3akoHoAaTenscTBoM Poccuiickoit denepanun
4 CaeneHus 0 1e10BOH peryTanuy (B IPpOU3BOJILHOM * - WIH
MUChbMEHHOU (hopMe, TIPY BO3MOKHOCTH UX . Yupenurenem
TIOJTYyYCHUs ) YIpaBICHUS
5 JloBepeHHOCTh HA yTIOJTHOMOYEHHOTO . .
npeacTaBuTes (IPU HAJIMY W)
6 INacnopt 1160 UHOM TOKYMEHT, Yy 10CTOBEPSIOILUIMA
JUYHOCTb B COOTBETCTBHH C ACHCTBYIOLINM P
3akoHoAaTenbcTBOM Poccuiickoit denepanun .
Yupenutenem
MIpeICTABUTESI, OeHEPHUIIMApHOTO BiIaeibla (IpH
HAJIMYUH)

* - Jlns pusnueckux Jimil - Hepe3ueHToB Poccuiickoit Meepariuy npe10CTaBisFOTCs KOTHU (OPUTHHAIIBI) TOKYMEHTOB C
TIEPEBOIOM Ha PYCCKHH SI3BIK, BEITOJTHEHHBIM B COOTBETCTBUH € TpeOOBaHUAME 3aKOHOAaTeIbcTBa Poccuiickoit Dexeparmm
u BHyTpeHHHX JoKyMeHTOB OO0 «UK «®DOoHTBBENbY, €CIM HHOE HE MPEAYCMOTPEHO MEXIYHapOIHBIM COTIIAIIEHUEM
Mexay Poccueli u rocynapcTBom, B KOTOPOM 3apPETUCTPUPOBAHO PH3UUECKOE JTUII0

** - B clly4ae, eCIU IEPHO IeATeIbHOCTH He MIPEBBIIAET TPEX Mecs1eB (MM 0JTHOTO I'0J1a) CO IHS PeTHCTPALlUH, a TAKKe
MIpY HEBO3MOXHOCTH IIPEJOCTaBUTh 3alpallliBacMble JOKYMEHTBI, CBEACHHUA O (PMHAHCOBOM IIOJIOKEHUU M JIEJTOBOH
penyTalnyy MOTY T OBITh IOATBEPIKICHBI HA OCHOBAHUH CJIe Iy IOLIUX JOKYMEHTOB!

- KOIUsSI HAJOrOBOW Jeknapaimu (C OTMETKOM O €€ NOJy4YeHHHM HAJIOTOBBIM OPTraHOM), 3aBepsieTcsl JMOO
VHIMBUY aJIBHBIM TIpeqrpuHIMaTesnieM, 1100 cotpyaaukoM OO0 « K « DoHTBBEb, THO0 HOTApHATBHO;

- CIIPaBKH O pa3Mepe 10X0/1a MHANBHUIYaIbHOTO P €IPUHIMATEIS B OPUTHHAJIE;

- KOITHH [TPaBOY CTAHABIIMBAIOIINX JJOKYMEHTOB Ha aKTHBBI (HEJJBH)KUMOCTb, 000py/I0BaHKE, IIPOYEE ), 3aBEPSIOTCS IO
WHIUBHUIY aJIHBIM Ip e ApHHUMaTeNeM, TH00 coTpyaHiukoM OO0 « UK « DoHTBBEINB, THO0 HOTapUATBHO;

- KOIIUH ACHCTBYIOLIMX AOIOBOPOB C KOHTPAreHTaMU B paMKax (PMHAHCOBO -X 035 1ICTBEHHON A€ TeJILHOCTH, 3aBEPSIOTCS
100 MHIUBUAY ATBHBIM TpepuHIMaTesneMm, 1n0o corpyaaukoM OO0 « K «DoHTBBENb, THO0 HOTAPHUAIIBHO;

-uHass wH(popmanus, 3a(UKCUPOBaHHAS B COOTBETCTBYIOMIEM IOJe AHKETH HHIUBHIYAJIBHOIO IPEANPHHUMATENS
(Ceenenus o puHaHCOBOM MOJIOKEeHUH/ CBEIEHUS O JIEJI0BON PETyTaIMH).
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Cnucox AOKYMCHTOB, IPCAOCTABIIAICMbBIX KOPUJUYICCKUMU JIMIAMU - PE3UACHTAMU

Ne JOKYMEHT OOPMA
OpHUTHHAI B OyMa)KHOM BUJIC WM HaNPaBJICHHBIN
1 AHKeTa I0OpUINYECKOro Jula
nocpeacrsom 310
2 AHKeTa npeICTaBUTEIs, BHITOIONPHOOpeTaTens, OpHUTHHAI B OYMaXKHOM BUJIC WITH HATIPaBJICHHBII
OceHepHUIMapHOTO BIaeNbIa nocpeacrsom 310
OpHUTHHAI B OyMa)XKHOM BU/IE WITH HallpaBJIeHHBIA
3 VYcraB
nocpeacrsom 310
CaeneHust 00 opraHax yIpaBiIeHuUs] KOMITAHUN
(moaTBEpIK ACHUE MOJTHOMOYHK EIHHOIMYIHOTO OPUTHHAJBI WU KOTINH, 3aBepeHHble KitneHToMm, B
4 WCTIOJTHUTEIBHOTO OpTaHa — MPOTOKOJ KITU PEIICHHUE; OyMaXHOM BUJIC WITW HAIIPABJICHHBIC TOCPEICTBOM
MPOTOKOJI, IO ATBSPIKIAFOIINIA N30paHUe YIICHOB 210
CoBeTa IUPEKTOPOB)
JlOKyMEHTHI B LIeJIsX UACHTHOUKAIN GHU3HIECKUX
JIIL — TIpecTaBuTeNe (BKIT0Yas EAMHOMMY HBIA OPUTHHAIIBI WK KOITHH, 3aBepeHHble KitneHToMm, B
5 WCTIOJTHUTEJIBHBIA OpTraH), BRIrOA0NpruoOpeTaTenei OyMaKHOM BUJIC UITU HAMIPABJICHHBIC TOCPEICTBOM
(mpn HanMuMK) 1 6eHEPUIIMAPHBIX BIIAIENTBIIEB 310
(TTacmopT KaXKA0ro U3 YKa3aHHBIX JIUIT)
6 JlOKyMEHT 0 CTPYKType COOCTBEHHOCTH B CBOOOTHOM OpuruHajn B 0yMakXHOM BU/I€ WIIM HallpaBJIeHHbBIA
(hopme, cocTarnenHslit Oprannzanyeit nocpeactsom D10
OpHUTHHAI UK KOTTHsI, 3aBepeHHas KineHToMm, B
7 CaenieHus 0 1eJ10BO# pernyTalun O0yMa>KHOM BUJI€ HJTW HATIPaABIICHHBIN/asl TOCPEICTBOM
310
Byxrantepckas u GUHaHCOBAs OTYETHOCTh
OPHUTHHAI UK KOTTHsI, 3aBepeHHas KineHTtom, B
(3ampammBaeTcs TOJIBKO B CIIydae, eCJIM 3TH JaHHbIC .
8 . OyMa>KHOM BUJIC MJIW HATIPABIICHHBIN/as1
HE JIOCTYIIHBI B OTKPBITBIX HICTOYHHUKAX HJIM Ha caiiTe
nocpeacrsom 310
KOMIIaHHN)
JloroBop apeHpl (3anpalmBaeTcs TOJIBKO B Cllyydae, OpUIMHAJ WU KOomus, 3aBepeHHas KinenTtom, B
9 ecid haKTHIECKHUHI a/Ipec OTIINYAeTCs OT ajpeca, OyMaXHOM BUJIE UIIU HAITPABJICHHBIH/ast

ykazanaoro B ET'PHOJT)

nocpeacrsom 310
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Cnucok JOKYMCHTOB, ITPE€AOCTABJIACMbIX HOPUANYCCKUMU JIMIAMH — HEPE3UACHTAMU

Ne

JOKYMEHT

DOOPMA

Komus,
3aBEepEeHHAsA
HOTapUaJbHO*

Opwurunai*

Komus,
3aBEepEeHHAS
COTPY THAKOM
000 «MK
«DoHTBLETRL™

AHKETa FOpUIUYECKOro UL

AHKeTa peICTaBUTEIs, BHITOI0MPHOOpeTaTens,
OeHehUIMapHOTO BIaJIeNbla

VYupeaurtenbHble JOKYMEHTHI (YyCTaB W/UIu
YUpEeIUTENBHBIN T0TOBOP C 3apETUCTPUPOBAHHBIMHU
W3MEHEHUSIMH U IOTIONHEHUAMH, a TAKXKe
JIOKYMEHTBI, ITOATBEP>KAIOIINE TOCY IapCTBEHHY IO
pETUCTPAIUIO TaHHBIX U3MEHEHHI)

JlOKyMeHTBI, OATBEPK IAIOLIUE [TPABOBOM CTATyC
FOPUIMYECKOTO0 JIMIA 110 3aKOHOJATEIbCTBY CTPAHBI,
B KOTOPOM CO3/1aHO FOPUINY €CKOE JIMLIO: BBITUCKA
13 TOPTOBOTO peecTpa (J1aTa BbIIAYH HE ITO3JHEE
yem 3a 3 (Tpu) MecsIa 10 1aThl IPEIOCTABICHUS
nokymento), Certificate of Incorporation u mp.

CBHIETENECTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM
opraHe B cTpaHe Mecte perucrpanuu (Tax
Certificate u np.) (npu HaTHYwH)

Jlnnensun (Ipy HATHYIWH)

JlOKyMEHTBI, TOITBEPIKAAIONIHE Ha3HAYCHUE H
JIeHCTBYFOIIIHIE TIOJTHOMOYHSI Py KOBOIUTEIS
OopraHMu3aIuu (JIMIa, UMEIOIIeTo Mpasa 1elcTBOBATh
0e3 TOBEpEHHOCTN): CepTH(HKAT O TUPEKTOPax /
MIPOTOKOJI / BBHINKCKA / UHOE

JloBepeHHOCTH Ha YTIOJIHOMOYEHHOE JTHLO (TIpU
HAJUYHN)

10

JIOKyMEHTBI, TOATBEPAKAAOIIUE CTPYKTYPY
cobcTBeHHMKOB fopuandeckoro auma: Certificate of
Shareholders, Certificate of Incumbency u np. w/unu
JIOKYMEHT O CTPYKTYpe COOCTBEHHOCTH B CBOOOTHOM
dhopme, coctaBnenHsiii Opranuzauen

11

JIOKyMEHT, IO ATBEPAK JAFOLIHI aIpeC PETUCTPALIN
FOPUANYECKOTO JINLA

12

JOKyMEHTBI, MOATBEPXKAAIOIME CBEICHHI O
(hMHAHCOBOM MOJIOKEHHH ***:

- KONMM TOJIOBOM OyXraiaTepckoil OTY4eTHOCTH
(Oyxranrepckuii OamaHC, OT4eT O (HHHAHCOBOM
pe3yybTare);

- W/WTH KOTIMU TO0BO (KBap TATBHOM) JCKITaparin
C OTMETKaMH HaJIOTOBOTO OpTraHa 00 WX MPUHATHA
win 0e3 TAaKOBOW C MPHIOKEHHEM JUO0 KOIMHH
KBUTAHIMK 00 OTIpaBKe 3aKa3HOTO TMHChMAa C
OTIMCHIO BJIOXKEHHS (TIPU HANPABICHWH N0 TIOYTE),
nub0 KONHMM TIOATBEPXKICHUS OTIPaBKA Ha
OyMaXHBIX ~ HOCHTENsAX (TWpuW  mepemade B
JJIEKTPOHHOM BHJIE);

-W/WIW KONHUS ayAUTOPCKOrO 3aKIIOYCHUS HA
roJI0BOM OTYET 3a NPOLIEANIMA ToJ, B KOTOPOM
MOJITBEPIKJAOTCS.  JIOCTOBEPHOCTh  (hPMHAHCOBOM
(Oyxranrepckoil) OTYCTHOCTH M  COOTBETCTBHC
MOpsiIKa  BENEHHS ~ OYXTaJITEepCKOro  ydera
3aKoHOAaTenbCTBY PD;

- u/wim CIIpaBKa 00 WCTIOJTHEHUN
HAJOTOIUIATENBIINKOM  (TUTaTEBIIMKOM  CcOOPOB,
HAJOTOBBIM areHTOM) O0OS3aHHOCTH MO yIUIaTe

* - WIn

COTPYAHUKOM
OT%O «H1K

«DOHTBBENb
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HaJoroB, cOOpoB, meHed, mTpadoB, BbIIAHHAS
HaJIOTOBBIM OPTaHOM;

-W/WIIY CTIPaBKH 00 OTCYTCTBHU (haKTOB
HEWCTIOJIHEHUSI CBOMX JIEHEXKHBIX 005132 TEIIECTB IO
MPUYMHE OTCYTCTBHUS JICHOKHBIX CPEJICTB HA
0aHKOBCKHX CUETaX.

13 CaeneHus 0 1e10BOM peryTanuy (B MPOU3BOIbHON * - UK
MMICBMEHHOH (opMe, TIPH BO3MOYKHOCTH UX . Yupeaurenem
nonyuenms) YIpaBICHHS

14 JlOKyMEHTBI, IO ATBEPIK AAIOLIHE UCTOYHUKH * - WIH
TIPOMCXO’KACHHS IEHEKHBIX CPECTB U (MITH) HHOTO . . Yupeaurenem
UMYyIIecTBa (IPU HATUYWH) YTpaBICHAA

15 [NacnopT 1160 MHO# TOKYMEHT, Y 0CTOBEPSIFOLIHIA
JUYHOCTh B COOTBETCTBHH C ICUCTBY FOIIUM .
3aKoHOoAaTenbcTBOM Poccuiickoit @enepaunu . COTPY AHHKOM
PYKOBOAMTENS, TIpE/ICTaBUTEN S, OeHe PUIInapHOro (3-80 «K
Biaenbla (Ipy HATMYUH) «DoHTBbEITD

* JIOKyMEHTBI, COCTaBJIeHHbIE Ha HHOCTPAHHOM $I3bIKE, JOJDKHBI OBITH IPEACTABICHBI C IEPEBOJOM Ha PYCCKHUH A3BIK,
BBIIIOJIHEHHBIM B COOTBETCTBUM C TpeOOBaHHUSIMH 3aKOHO1aTesbeTBa Poccuiickoii deaepalyiv 1 BHY TPEHHHUX JJOKYMEHTOB
000 «UK «DPOHTBBEIBY.

** - TlpenocTaBnsiercs YTpaBISIOLMMH, CyIeCTByonmMU 6osiee 1 roaa, eciau nHPOpMAIHA 0 JeHCTBYIOIIEM CTaTyce
IOPUIUYECKOI0 JIUIA He TOCTYIIHA Ha 0(hHILIMAIbHOM CaliiTe COOTBETCTBYIOIIErO PErHCTPUPYIOLIEro OpraHa.

*** - B ciy4ae, eclii IEpUOA 1eATeJIbHOCTU He IIPEBHIIAeT TPeX MECsIEB (MM OJHOT0 '0J1a) CO IHS P eTUCTPALUY, A TAIOKE
MIPY HEBO3MO>KHOCTH IPEI0CTABHUTh 3aIpaIINBaEMble JOKYMEHTBI HJIU YUpeaUTeNb YIPaBICHHS SBISETCS F0PHINIECKUM
JUIIOM - HEPE3UICHTOM, CBEJACHHS O (PMHAHCOBOM TIOJIOXKEHHWH M JIEITOBOH PEIyTallui MOTYT OBITh TOJATBEP>KICHBI HA
OCHOBAHHWH CJIEAYIONINX JOKYMEHTOB:

- KOTIHSI HAJTOTOBO JA€KIIapariy (C OTMETKOM O €€ IMOTydeHIH HaJIOTOBBIM OPTaHOM ), 3aBEPSIeTCS JTHOO0 FOPUANIECKAM
nunoM, oo cotpynankoM OO0 «UK « DoHTBBENEY, THO0 HOTAPHAIHHO;

- KOIIMH IPAaBOYCTAHABIMBAIOIINX JOKYMEHTOB Ha aKTHUBBI (HEIBM)XKUMOCTB, 000pyJ0BaHueE, IpOUee), 3aBEPSIOTCA
Tu00 puArYecKUM JIHIOM, 1100 coTpyaHUKoM OO0 « UK «DoHTBBEIBY, THO0 HOTAPHAILHO;

- KOTIMM JEHCTBYIOIIMX OTOBOPOB C KOHTPareHTaMH B paMKax (HHAHCOBO-XO3SHCTBEHHOH IeATeNIbHOCTH,
3aBepSIOTCS JTUO0 FopuaIecKuM JTuioM, 1100 cotpyaaukoM OO0 « K « DoHTBBENbY, TNO0 HOTAPHAILHO;

-uHast ”H(popManys, 3aQUKCUpOBaHHAs B COOTBETCTBYIOIIEM IOJIe AHKETHI FopHuaudeckoro inta (CBeeHns 0 pMHaHCOBOM
110J10>keHNK/CBeIeHHs O J1€10BOM peIryTaluy).
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Cnucok JOKYMCHTOB, IPCAOCTABJIACMbIX HWHOCTPAHHBIMH CTPYKTYypaMH 0e3 O6pa3OBaHI/I$I OPpUIUYCCKOTO JIUla

Ne

JOKYMEHT

OOPMA

Komus,
3aBepeHHAs
HOTapHaIbHO*

Opurunar*

Komnus,
3aBepEeHHAs
COTPYAHUKOM
000 «HMK
«DOHTBBETEN™

AHKeTa HHOCTPaHHOU CTPYKTYpbI 0€3 00pa3oBaHus
IOPUINYECKOT0 JINIA

AHKeTa peICTaBUTEIs, BHITOI0MPHOOpeTaTens,
OeHeunmapHOTO BIaCTBIA

YupenuTensHble TOKYMEHTHI (C
3aperuCTpUPOBAaHHBIMU H3MEHEHUSAMU U
JOTIOJTHEHHUSAMH, & TAK)KE JOKYMEHTHI,
0 ITBEPIK TAIOIINE TOCY AP CTBEHHYIO
PETHCTPAIMIO JaHHBIX U3MEHEHHH)

JlOKyMeHTBI, OATBEPK IAIOLIUE [TPABOBOM CTATyC
MHOCTPaHHOM CTPYKTYpbl 6€3 00pa3oBaHUsA
FOPHUANYECKOTO JHUIIA 110 3aKOHOJATEIBCTBY
CTpaHbl, B KOTOPOH cO3/1aHa JaHHas CTPYKTypa

CBI/I}IeTeHBCTBO O [TIOCTAHOBKE HAa YUYCT B
HaJOTOBOM OpPTaHe B CTpAHE MCCTE pETUCTPaIlN

JIOKyMEHTBI, TTOITBE P IAFOIIME Ha3HAUCHHE 1
JeMCTBY FOIHE [TOTHOMOYHS PYKOBOIUTEISI
HUHOCTPAHHOM CTPYKTYPbI 6€3 00pa3oBaHus
FOPUINIECKOTO JIKTIA (JTHIIa, IMEFOIIETO TpaBa
JIeHiCTBOBATH 6€3 JIOBEPEHHOCTH)

Jl0BEpEHHOCTH Ha YTIOJIHOMOUEHHOE JIUII0

JokyMeHT, Mo ATBE paK JAIOLIHI aipec perucTpaluu
WHOCTpPaHHOH CTPYKTYpHI 0€3 00pa3oBaHus
IOPUINYECKOTO JINIA (JaTa BbIJa4y He TI031Hee
yeM 3a 6(TIeCTh ) MECSIICB IO JaThl
NIPEI0CTaBRICHUS JOKYMEHTOB)

10

JloKyMeHT, O ATBEPK A0 1eCTBYOIINI
CTaTyC UHOCTPAHHOU CTPYKTYpbI 0€3 00pa3oBaHus
IOPUANYECKOTO JTrna**.

11

JlOKyMEHTBI, TOJTBEPKIAOIINC
(hmHAHCOBOM MOJIOKEHUH ***:

CBCIACHUI O

- KOIINH AOKYMEHTOB,

(bHHaHCOBOC IMOJIOXKCHHUE,

TOATBEP K AAIOIINX

- W/WIJTH KOTIHSI Y TUTOPCKOTO 3aKITFOUCHUST;

- U/WTH CTIpaBKa 00 UCITOTHEHAN
HaJIOTOIIATEBIIMKOM (ILTaTeIbLIIMKOM COOpOB,
HAJIOTOBBIM areHTOM ) 00SI3aHHOCTH 110 yTI1aTe
HaJIoroB, cOOpOB, eHeH, ITpadoB, BbIIaHHAS
HaJIOTOBBIM OPTaHOM;

-W/Wnu  cupaBKu 00  OTCYTCTBHMH  (DaKTOB
HEWCIIOJIHEHUsI CBOMX JICHEKHBIX 0053aTeJbCTB 110
NPUYMHE OTCYTCTBHS JICHEKHBIX CPEACTB Ha
0aHKOBCKHX CUETaX;

W/WITK TaHHBIE O PeUTHHIe, pa3MEIICHHbIC B CETH
«HHTEepHET» Ha calTax

MEXly HAPOJHbIX/HAlIMOHAJIBHBIX PEHTHHIOBBIX
areHTCTB

* - W
COTPYIHUKOM
000 «H1K

«DOHTBLEIBY

12

CBeJieHus O J1eJI0BOM peryTaluu (B POU3BOJILHOM
MMCbMEHHOW QopMe, TNpU BO3MOXKHOCTH HX
MOy 4eHHs ) ***

* - W
Knanenrom

13

JlOKyMEHTBI, TOATBEPXK AAIOMINE HCTOUHUKH
TIPOMCXOKACHHSI ICHEKHBIX CPECTB U (MU ) HHOTO
UMyIIecTBa (P HATUYIHUN)

* - UIH
Kinentom

14

[MacnopT 1160 MHO# TOKYMEHT, Y 0CTOBEP SO
JIMYHOCTH B COOTBETCTBUU C AEHCTBYIOIIMM

* - WIN
COTPYJIHUKOM
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3axoHoAaTenscTBoM Poccuiickoit Peneparmu (gOO «MK
PYKOBOJHTENS, IPEACTABUTENS, OeHeDHIUAaPHOro «UOHTBBCIIB)
BIajenbUa (IpY HAIMYHH)

15 JloKyMeHTBI, cojiepxalime HHHOPMAIIUIO O COCTaBe
MMYIIECTBa, HAXOJSIIETOCS B YIIPaBICHAN
(coOcTBEHHOCTH), a TaKXKE (PAMUIIHIO, UM,
0T4YECTBO (IIPH HATUYNH) (HAMMEHOBAHUE) U aipec . .
MecTa )KHUTEJIbCTBA (MECTa HaX OXK/ICHUS )
yupeauTeliell i JOBEPUTETBHOTO COOCTBEHHHUKA
(ynpapusroriero) ****

* JIOKYMEHTbI, COCTaBJIEHHbIE HAa MHOCTPAHHOM SI3bIKE€, JOJDKHBI ObITh MPEICTABIIEHBI C IEPEBOAOM Ha PYCCKUH A3BIK,
BBITIOJTHEHHBIM B COOTBETCTBHH C TPeOOBaHMAMI 3aKOHOaTebcTBa Poccniickoit demepannn u BHY TPEHHUX IOKYMEHTOB
000 «HK «DOoHTBBECIHY.
** - TIpenocTaBpisieTcsl HHOCTPAHHBIMU CTPYKTypamu 0e3 00pa3oBaHus IOPUANYECKOTO JUIA, CYIIECTBYIOMMMU Ooiee 1
rojna, eciau HHGpOpMaIHs O IEHCTBYIOIIEM CTaTyCe HHOCTPAHHOM CTPYKTYpHI 6€3 00pa30BaHus I0PUINIECKOTO Ul HE
JOCTYITHA Ha O(PUIMAJIbHOM CaliTe COOTBETCTBYIOLIETO PETUCTPUPYIOLIETO OpraHa.
*** - TIpu HEeBO3MOKHOCTH ITPETOCTABUTH 3aIpalInBacMbIe JJOKYMEHTHI, CBEACHHSI O QMHAHCOBOM IOJIOKEHUH U 1€TTOBOM
pemnyTalyy MOTYT OBITh IOATBEPIKICHBI HA OCHOBAHUH CJIe Iy IOLIUX JOKYMEHTOB!
- KOIIHSI HAJIOTOBOH JIeKJIapaluy (C OTMETKOH 0 €€ MOy YeHHH HAJIOTOBBIM OPraHOM), 3aBEpsIETCsl JTMOO WHOCTPAHHOM
CTPYKTypoii 0e3 00pa3zoBaHus FopHunndecKoro Juna, 1100 cotpyaaukoM OO0 « MK « DoHTBBENBY, TNO0 HOTAPHAIBHO;
- W/WIK KON TPaBOYCTaHABIMBAIONIMX JOKYMEHTOB Ha AaKTHBHI (HEABIKHMOCTH, 00OpYIOBaHUE, ngoqee%&
3aBePSIOTCS JTMO0 MHOCTPAHHOW CTPYKTYpol 6e3 o0pa3oBaHUs IOPUAMYECKOTO JINIA, 100 cotpyaHukom OO0 «U
«®DOHTBBEIBY, THO0 HOTAPUATIBHO;
- W/WITKA KOIIMH JICUCTBYIOMIMX JOTOBOPOB C KOHTPAareHTAMH B PaMKax (PMHAHCOBO -XO3AHCTBEHHOH 1A TENbHOCTH,
3aBEPSIOTCS MO0 MHOCTPAHHOW CTPYKTYpoU 0e3 o0pa30oBaHMs OPHUIUYECKOTO Julla, ubo corpyanukom OO0 «UK
«DOHTBbEIbY, THO0 HOTAPUATIBHO;
- n/vunu uHasi uHpopmanys, 3aQUKCUPOBaHHAS B COOTBETCTBYIOIIEM IM0JIe AHKETHI HHOCTPaHHOM CTPYKTYpHI 03
06BaSOBaHI/I$I ropunndeckoro nuna (CeeaeHns o GuHaAHCOBOM OI0KeHHN/ CBEIICHHS O ISTIOBOM PEITyTAIHH).

- uHpoOpManus MPenOCTaBIIeTCA TpacCTaMU M MHBIMH CTPYKTypaMu 0e3 o0pa30BaHMS IOPUAMYECKOrO JIMIA C
AQHAJIOTUYHOHN CTPYKTYPOU HITH (pyHKIHEH.

119



Ilpuaoxenue 12 k JIoroBopy 10BepuTEILHOTO yIPABJIeHUS

AHKETA opuan4eckoro JJuna, HHOCTPAHHOM CTPYKTYPbI 0e3 00pa30BaHM sl IOPHANYECKOTO0 JIMIA
QUESTIONNAIRE for legal entity, foreign entity without legal personality

O Kmuent/ Client
O Ipencrasurens / Representative

O Iepsuunas anxera/ Firsttime questionnaire
O O6uoenenue ankernsix manaeix / Data

O Benepuunap/ Beneficiary update
OBIIASI HHO®OPMALMSI
GENERAL INFORMATION
1 [TonmHoe Ha3BaHUME
Full name
CokpallileHHOe Ha3BaHUe
2 || Short name
HaszBanue na HNMHOCTPAHHOM A3bIKEC (HOJ’IHOG u
3 COKpaIIeHHOE)
Name in aforeign language (full and short)
4 OpraHu3annoHHO-IIPaBoBas hopMa
Legal form
5 WNHH B Poccuu
TIN in Russia
6 WNHH B cTpane peructpamun
TIN in country of registration
7 KITIIT
KPP
8 OKIIO
OKPO
Konpl mHOCTpaHHO# CTPYKTYpBI 6€3 00pa3oBaHUs
9 I0p. IMLa
Codes of foreign entity without legal personality
10 Howmep perucrparun
Registration number
1 Jara perucrpaunu
Registration date
12 OpraH perucrpanuu
Registration authority
13 Agnpec perucrpauuu
Registration address
14 dakTUUECKul asipec
Actual address
15 [TouToBHIif agpec
Mailing address
16 Howmep tenedona
Phone number
AJlpec 3JeKTPOHHOU MOYTHI
17 X
E-mail
18 Be6ch/IT
Website
19 Bun nesrensHOCTH
Type of activity

120



CtpaHa OCHOBHOM JIESATEIHHOCTH

20 Country of main activities
21 Ilenn ycraHOBneHI/IS_[ )ICJ'IOBI)I)% OTH(-)HIeHI/If/'I
Purpose of the business relationship
29 Pa3zmep YCTaBHOTO KanuTana
Amount of capital
2 dopma CO6CTB€H-HOCTI/I
Type of ownership
2 BeHe(PI/I-LII/I.apI)I c noieit >25%
Beneficiaries with share >25%
o5 | Cratye xnnentas Poccuu O Pesupent / Resident
Client statusin Russia O Hepesunent / Non-resident
Brirogonpuobperarens O JeiicTBUS HEe MPOU3BOASITCS K BBITOJIE
Beneficiary TpeThero JHIa
Actions are not done in the interests of a third
party
26 D ﬂeﬁCTBHﬂ OpOU3BOAATCA K BbIT'OJAC TPETHETO
nu1a (3aI0THATh aHKETY
BBITOJIONIPHOOpETATENA)
Actions are not done in the interests of a third
party (fill out beneficiary questionnaire)
Craryc FATCA O CrpaHa HaJoroBOro Pe3uIEHTCTBA —
FATCA status CIUIA / Country of tax residency is USA
D Az[pec pErucTpaiiu Ujin OYTOBBIN
anpec B CIIIA /
Registration or mailing address in USA
O Howmep renedona B CIIIA / Phone
numberin USA
21 O benedunuap - HaIOTOIIATEIBITHK
CIIIA / Beneficiary is USA tax resident
IIpencraBuTens opraHu3auu UMEET aipeC B
CHLIA /
Representative has address in USA
D I[OHFOCpO'{HLIe IJIAaTCKHBIC MHCTPYKIIUU HA
cuet B CIIIA /Long term payment
instructionstoaccountin USA
JIMIEH3UN
LICENSES
28 Bun Homep Hara BbIZIa CpO-K I[-el\/’ICTBI/IH JInuensupyromg
Type Number Date of issue Expiration date | wuii opran
Licensing
authority
28.1
28.2
28.3
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28.4

CTPYKTYPA U COCTAB OPI'AHOB YIIPABJIEHUSA
STRUCTURE AND COMPOSITION OF MANAGEMENT BODY

29 Opran yrnpaBJiieHUS Cocras
Management body Composition
29.1
29.2
29.3
29.4
Croco6 nomyyenus gokymenToB us genosutapus | [0 Spexrponnas noura / Email
(U1 KIIMEeHTOB JETI03UTapHs) N
Method of obtaining documents from the O Jtnamii kaGuner / Account
depository (for depository clients) O 5710 / Electronic document
30 management
O Oguc / Office
O rloura / Post
NHOOPMAIIUA O BAHKOBCKHUX
CYETAX
BANK ACCOUNT INFORMATION
31 Howmep cuera
Account number
3 Haspanmue Ganka
Bank name
3 Anpec 6aHka
Bank address
34 bank-koppecnoHeHT
Correspondent bank
35 Cuet OaHKa-KOpPPECIOHACHTA
Correspondent account
36 | BUK /SWIFT

[MonmuckIBast aHKETY, JIUIIO, YKa3aHHOE B aHKETE, MOATBEPIKIACT, UTO MPEAOCTaBICHHAS WH(OPMAIIHS
SIBIISICTCS TOJIHOM U JIOCTOBEPHOH, U 0053yeTcsl He3aMeUIMTEIILHO coo0maTh 000 BCeX H3MEHEHUSX B
STUX JAHHBIX.

By signing the questionnaire, the person indicated in the questionnaire confirms that the information
provided is complete and accurate, and undertakes to promptly report any changes to this data.

Kiuent / [IpencraBurenb

Client / Representative

[Hara / Date
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Ilpnaoxenue 13 k J[oroBopy 10BepuTEILHOTO yIIPABJIeHUS

AHKETA ¢usnueckoro imna
QUESTIONNAIRE for individuals

O Kmuent/ Client O Ileppuunas anxera/ Firsttime questionnaire
O TIpencrasurens/ Representative O O6uosnenue ankerHsix manaeix / Data
O Benedunnap/ Beneficiary update
OBILASI THO®OPMALIUS
GENERAL INFORMATION
1 dUO
Full name
) Hata poxxaeHust
Date of birth
3 MecTto poxaeHus
Place of birth
A I'paxnancTBo (BCe MMeEIOLTHEC)
Nationality (all available)
; Pesv_meHTCT_Bo Poccnyl O Pesuzenr / Resident
Residentship of Russia O Hepesunent / Non-resident
Boirogonpuobperarens O JeicTBUS HE MPOU3BOASTCS K BBITOJIE TPETHETO JIUIA
Beneficiary Actions are not done in the interests of a third party
6 O JlelicTBHS MPOU3BOJATCS K BBITOJIE TPETHETO JIUIIA
(3aIOTHUTH AaHKETY BBITOJOIPUOOpETATENsN)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA O I'paxxmanmua CIIA / USA citizen
FATCA status O ocrosmusii pesunent CLIA / Green card holder
O Crpana poxkaenust CIIA, rpaxmanus / Born in USA,
citizen
7 O Crpana poxnenns CIIA, we rpaxmamms / Born in USA,
non-citizen
O Anpec peructpanuy, GaxTuueckuii nian moutoBsiid B CLIA
/ Registration, actual or mailing address in USA
O Howmep renedona ¢ CIIA / Phone number in USA
O Jonrocpounsle miarexHble WHCTPYKIMK Ha cyeT B CILIA /
Long term payment instructionsto account in USA
Craryc ITJUT O Her/No
PEP status O Ja/ Yes PaGoTomaTein
Employer
Anpec
8 Address
JlomKkHOCTE
Position

123



Crenenb pojicTBa
¢ [T
Kinship with PEP

Crioco0 nosyueHust JOKyMEHTOB U3
JACTIO3UTApUs (IU'IH KIIMCHTOB
JIeTIO3UTapus)

Method of obtaining documents from
the depository (for depository clients)

ooooao

OnexTpoHHasd nouta / Email

Jlnunerit kabunet / Account

910 / Electronic document management
Oduc / Office

IToura / Post

YAOCTOBEPEHHUE JIMYHOCTHU

ID

10

Bun noxymenta
Document type

11

Cepust 1 HOMEp
Series and number

12

Jlara BbIIa4M
Date of issue

13

CpoK OKOHYaHWSI JCHCTBUS
Expiration date

14

OpraH BblJa4U
Issue authority

15

Kon moapasnenenus
Department code

16

I[aHHLIe JOKYMCHTA HHOCTPaHHOTO
rpaxIaHWHa, IIOATBEPIKIAIOIINE
MpaBo HAXOAUThCS B PO

Details of foreign citizen'sdocument
confirming rightto stay in Russia

17

NHH
TIN

18

CHUIIC
SNILS

KOHTAKTBI
CONTACTS

19

Anpec perucrpanuu
Registration address

20

dakTUUECKul asipec
Actual address

21

[TouToBHIit agpec
Mailing address

22

Howmep Ttenedona
Phone number

23

Aipec 3JIEKTPOHHOM IIOYTHI
E-mail

[NoanuceiBas aHKeETY, JHII0, YKa3aHHOE B aHKETE, IIOATBEPIKIAET, YTO peAOoCTaBlieHHast HH(OpMAIHs SBISETCS
TOJIHOM W JTOCTOBEPHOH, W O0s3yeTcs HE3aMEIIUTEIFHO CO00IaTh 000 BCEX M3MCHEHHSIX B JTHUX JTaHHBIX.
3asBUTENb TaKXKe CcorJalmaeTcs Ha oO0pabOTKy CBOMX IEpPCOHANBHBIX JAaHHbIX Kommanuweit OO0 «UK
«DOHTBREIE» B COOTBETCTBHU C POCCHUMCKUM 3aKOHOMATEIHCTBOM. JlaHHEBIE OYyIyT WCIOIB30BATHCS IS
BBIMIOJIHEHUS 0053aT€IBCTB KOMIIAHUU M MOTYT OBITH TIepeJaHbl TpeThuM aunam. Cornacue AeWCTBUTENHFHO HA
BECh MEPUOJI B3aUMOJCHCTBUS C 3aIBUTEIEM U MOXKET OBITh OTO3BAHO MO MUCEMEHHOMY 3asIBICHHUIO.
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By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Knnent / [IpencraButens
Client/ Representative (IMoxmucs / Signature) (®HO / Name)

[Hara / Date
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Ilpuaoxenue 14 k JIoroBopy 10BepuTEIbLHOTO yIPaBJIeHUS

AHKETA uHIMBHIYaJIbHOIO0 NPeANPHHUAMATEJIA
QUESTIONNAIRE for sole proprietor

O Kmuent/ Client O Ileppuunas anxera/ Firsttime questionnaire
O Ipencrasurens / Representative O O6uosnenne anmkerneix gammbix / Data
O Benedunnap/ Beneficiary update
OBLIAS UHOOPMALIUS
GENERAL INFORMATION
1 J5(0)
Full name
5 Hata poxxnenus
Date of birth
3 Mecro poxnenus
Place of birth
4 I'paxkmancTBO (BCE MMEIOIIHECS)
Nationality (all available)
5 Pesunentctso Pocenn O Pesunent / Resident
Residentship of Russia O Hepesuzent / Non-resident
Beirozonprobperarens O JeicTBUs HE MPOU3BOAATCS K BBITOJIE TPETHETO JIULA
Beneficiary Actions are not done in the interests of a third party
6 O JencTBuUs MPOU3BOJATCA K BBITOJIE TPETHETO JIMIIA
(3aIOTHUTE aHKETY BBITOJONpHOOpeTaTens)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA (] I'paxxnanun CIIIA / USA citizen
FATCA status O Docrosunsii pesument CIIIA / Green card holder
O Crpana posxnenns CIIA, rpaxanms / Born in USA,
citizen
7 O Crpana poxknenust CIIIA, me rpaxganun / Born in USA,
non-citizen
O Anpec peructpanuu, GakTudeckuii uiu moutoBbii B CIIIA
/ Registration, actual or mailing address in USA
O Howmep renedona ¢ CILIA / Phone number in USA
O Jlonrocpounsle miaTexHble MHCTPYKIUH Ha cueT B CIIIA /
Long term payment instructionsto account in USA
Craryc I1J1JI O Her/No
PEP status O Ja/Yes Paboropmatens
Employer
Anpec
8 Address
J0TKHOCTD
Position
CreneHb poJicTBa C
a1
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Kinship with PEP

Crroco6 nosryuenust fokymentoB u3 | [ DnekTpoHHast moyra / Email
ACTIOSUTAPHA (S5 KIHEHTOB O Jiuunsii kabuner / Account
9 | nmemosuTapus)
Method of obtaining documents from O 510 / Electronic document management
the depository (for depository clients) ] Oduc / Office
O 1loura/ Post
10 Bun nesarensHOCTH
Type of activity
11 HGJ'IB YCTaHOBJICHUA OCJIOBBIX
OTHOIIIEHUH
Purpose of the business relationship
PETACTPAIIASA UII
SOLE PRPRIETORSHIPS
REGISTRATION
NHH
12 TIN
Howmep perucrpauuu
13 . .
Registration number
14 MHara peructpanuu
Registration date
15 AJlpec perucTtpaiuu
Registration address
JIMOEH3UN
LICENSES
16 Bun Howmep Hata Bbljaun Cpok nericTBus JInuensupyomu
Type Number Date of issue Expiration date i opran
Licensing
authority
16.1
16.2
16.3
16.4
YAOCTOBEPEHHUE JIMYHOCTHU
ID
Bun nokymenTa
17 Document type
18 Cepust 11 HOMED
Series and number
1 Jlara BbITAYUM
9 | Date of issue
20 Cpok OKOHYaHUsI JIEHCTBUS
Expiration date
OpraH BblIauu
21 | jssue authority
99 Kon noapasnenenus

Department code

127




JlaHHBIE TOKYMEHTa HHOCTPAHHOTO
rpaXxIaHuHa, NOATBEPKAAIOIINE
MpaBo HAXOAUThCS B PO

23
Details of foreign citizen'sdocument
confirming rightto stay in Russia
NHH
24 1 1IN
CHUNJIC
25 | sNILS
KOHTAKTBI
CONTACTS
26 Anpec perucrpanuu
Registration address
dakTUUeCKul ajipec
27 | Actual address
ITouToBHIi agpec
28 Mailing address
29 Howmep tenedona
Phone number
30 Aipec 3JIEKTPOHHOM IOYTHI
E-mail
Beo6caiit
31 Website

[MonmuckiBas aHKETY, U0, YKa3aHHOE B aHKETE, TMTOATBEPXKIIACT, UTO MPEIOCTABICHHAS NHPOPMAIIHS SBISIETCS
MOJTHOW M JIOCTOBEPHOM, M 00s3yeTcsi He3aMeIUIUTENbHO CcOooO0IaTh 000 BCEX M3MEHEHHSIX B 3TUX JaHHBIX.
3asBUTENb TakXKe COTJallaeTcss Ha 00pabOTKy CBOMX TMEpPCOHANBHBIX HaHHBIX Kommanwmedr OO0 «HK
«DOoHTBBEIB» B COOTBETCTBUH C POCCHMCKMM 3aKOHOIATENbCTBOM. JlaHHBIE OyIyT HCHOIB30BATBHCS LIS
BBITIOJIHEHUS 00513aTEIHLCTB KOMIIAHUU M MOTYT OBITH TIepeanbl TpeThUM JuiaM. Corracue AeHCTBUTEIHLHO HA
BECh MEPUOJI B3aUMOJICHCTBUS C 3aIBUTEIEM U MOXKET OBITh OTO3BAHO IO MHCEMEHHOMY 3asIBICHHUIO.

By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changesto this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Kmuent / [IpeacraBurenb

Client / Representative

[Hara / Date

(IToamucek / Signature)
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Tpuiosxenue 15k /IoroBopy 10BepuTEIHLHOTO YIIPaBJIeHHS

PekBu3nTbl 6aHKOBCKUX c4eTOB [loBepuUTeNIbHOro ynpaBnsloLWero

NMnaTtexHble peKBU3UTbI B POCCUNCKUX pPyonax:
[ns nepe4ncneHns Ha opraHM3oBaHHbIN pPbIHOK (BantoTHasa, dongosas cekumm Mockosckon bupxm):

Monyyatenb: OO0 «UK «PoHTBbENLY, [1.Y.

MHH 7703807489, KIIM 770401001

Pac4eTHbI cueT Ne 40701810500002007995 otkpbiT B HKO AO HP[,
k/c 30105810345250000505 BUK 044525505,

HasHayeHue nnarexa:

Ons nepeyncneHns no 4oroBopy 4OBEPUTENILHOrO ynpaBneHus:

«[lMepeBon aeHexHbIX cpeacTs no [JoroBopy A0OBEPUTENBLHOMO yrnpasneHus (3assnenne o npucoeanHeHmmn) Ne 1Y -
__or«_»__ 20 r. HOC He obnaraeTca»

[Ans nepeyncneHns No JOroBopy AOBepPUTENILHONO ynpaBrieHUs ¢ OTKPbITUEM U BeAeHueM
MHAMBUAYaNbHOro MHBECTULIMOHHOIO cyeTa:

«BHeceHune cpeacTs Ha HAMBUAOYaNbHbIA MHBECTULMOHHBLIN c4eT no [loroBopy (3asBneHne o npucoeanHeHnum) Ne
OYUNC-  oT« _» 20 r. HOC He obnaraetca»

NMnaTteXxHble pekBM3nTbI B aonnapax CLUA:
[nsa nepedncneHns Ha opraHn3oBaHHbIA pbIHOK (BantoTHas, PoHaoBas cekummn Mockosckon bupxun):

HanmeHosaHue nonyyatens: «IC «Fontvielle» LLC, D.U.

Agpec nony4arens: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyuatens: 7703807489

Cuet nonyuartens: 40701840400004007995

HanmeHoBaHve n agpec baHka nonyyatens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310

SWIFT-kog: MICURUMM

Ha3Ha4yeHue nnartexa:

Ona nepeuncneHns No 4OroBopy A0BEepPUTENLHOrO ynpaBreHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-  OT «__ » 20 r. BEZ NDS»

Ona nepeuyncneHns no AOroBopy A0BepPUTENLHOrO yrnpaBneHus ¢ OTKpbITUEeM U BeaeHnemM
MHOMBUAYaNbLHOrO MHBECTULIMOHHOIO cYyeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII)Ne DUIIS-__ OT «__» 20 r. BEZ NDS»

NMnatexHble pekBM3nTbl B EBpoO:

[ns nepeuncnenns Ha opraHM3oBaHHbIN pbIHOK (BantoTHasa, PoHagoBas cekumm MockoBckon Bupxn):

HanmeHosaHue nonyyatens: «IC «Fontvielle» LLC, D.U.

Agnpec nonydarens: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyuatens: 7703807489

Cuet nonyyatens: 40701978000004007995

HanmeHoBaHue n agpec baHka nonydarens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310
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SWIFT-koa: MICURUMM
Ha3Ha4yeHue nnartexa:

Ons nepeyncrieHnst No AOroBopy AOBEPUTENLHOIO yrpaBrieHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
NeDU- OT«_ » 20 r. BEZNDS»

[Onsa nepeyncneHus no AoroBopy A0BepPUTENLHOrO yrnpaBneHnsa ¢ OTKPbITUEeM U BefeHueM
MHAMBMAYaNbHOro MHBECTULIMOHHOrO cyeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS-__ OT «__» 20__r. BEZ NDS»
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Ilpuaoxenue 16a
K JIoroBopy J0BepHTEILHOTO YIPABJICHHS

COIVIALIEHUE

00 MCIOJIb30BAHUM 3JIEKTPOHHON MOANMUCH
(naa KimeHToB — pM3MyecKux JIML U MHIMBUAYAJbLHBIX NpeANpUHUMATeJIei)

Hactosmee Cornmamienne 00 WCHOMB30BAHUU JJIEKTPOHHOW moanmucu (maee — CoramieHue) SBISIETCS
HEOTheMIIEMON uacThio JloroBopa JOBEPUTENBHOIO YIPAaBIEHUS M CUUTAETCS 3aKJIOUEHHBIM c KimeHToM ¢
MOMEHTa TPHUCOCNWHEHUs K JoroBopy JOBEpPHUTENBHOIO YMpaBiCHUS (3aKIIOYEHHUs YKa3aHHOIO JOroBOpa).
Hacrosmmee Cormamenue sBIsieTcsl 00sS3aTENBHBIM Kak UIsl YTIPaBIISIONIET0, Tak u uisi KimeHta ¢ MoMeHTa
3aKIII0YeHUs Mexay YmpasistonuM U Kinuentom Jlorosopa.

PA3JIEJI 1. TEPMUHbBI 1 OITPEJEJIEHUSA

1.1. CJ'IC}IyIOHH/Ie TEPMHHBI, TPUMCHACMBIEC B TCKCTC HACTOALICTO COFJ'IaHIeHI/ISI, HCIIOJIB3YHOTCA B
HWXXCIIPUBCJACHHLIX 3HAYCHUAX!

AyTenTH(UKANNsA oNepaluy — poueaypa noanucasusa KinueHTom DIeKTpOHHOTO JOKyMEHTa DIEKTPOHHON
MOAMUCHIO M TPOBEPKH MPUHALIEKHOCTH KIMEHTy MOMydyeHHOTro YTMPAaBISIOUIMM IOCPEACTBOM JDJIEKTPOHHOU
CUCTEMBI DJIEKTPOHHOTO JOKYMEHTA ¢ ucnonb3oBanueM Kmroua nposepku [1911.

VYunpasasommii — OO0 «K «DoHTBbEIbY.
Horosop — JloroBop oOcmyxuBanws, 3akimodeHHBH Mexty OO0 «UK «DorTteeens» u KimmenTom.

Enunas cucrema waeHtuukamun u ayrentudpuxamum (ECHUA) — denepanbHas rocyaapcTBEHHAsS
nHpOpManoHHas cucreMa «EmumHas crucreMa WACHTHQUKANME ¥ ayTCHTH(QUKANWH B WHOPACTPYKTYpe,
obecnieunBaromed  MHOOPMAIIMOHHO-TEXHOJIOTHYECKOE B3aUMOJICHCTBHE  HH(POPMALMOHHBIX  CHCTEM,
HCIIONB3YEMBIX ISl MPEJOCTaBICHUS TOCYAAPCTBEHHBIX M MYHHUIHMIAIBHBIX YCIYT B JJIGKTPOHHOU Qopmey,
KoTOpass o0eclieyuBaeT B ClydasxX, MPEIyCMOTPEHHBIX 3aKOHOJATEILCTBOM Poccuiickoii  ®Deneparmmy,
CAaHKIMOHHUPOBAHHBINA JOCTYII K HHPOPMAILINH, COJepKameics B WHOPMAIITMOHHBIX CHCTEMaXx.

Hnentupukarop Koaumenra (Kox Kiumenra) — yHukanpHas B3aMMHO-OJHO3HAYHO CBsi3aHHas ¢ MmeHeMm
[I0JIB30BATENS IIOCIEN0BATENBHOCT CUMBOJIOB, IIpUCBauBacMasl YIpaBistollUM Kaxaomy KimeHTy B paspese
kaxgoro JloroBopa, ucmoib3yeMas mId OOMEHa AaHHBIMH BO BpeMs OJEKTPOHHOIO JOKYMEHTOO0OpOTa M
naeatuukannn Kinenra.

Hnentudpukarop noxkymenra (ID) — yHuKanbHBIA MOPSAKOBBI HOMEpP F€HEPUPYEMOIO JOKYMEHTa
Hmsa noab3oBatens (JlormH) — yHUKalbHas MOCIEIOBATENFHOCTh CHMBOJIOB, co3maHHas KimeHTom
CaMOCTOSATENBHO M HCIIONb3yeMas A BXOJa B ODJEKTPOHHYH cucteMmy. Mms mosib3oBarens HCIHOJb3yeTCs

MHOTOKPAaTHO M MOXeT ObITh n3MEeHEeHO KiimeHToM HeorpaHHuYeHHOE KOJIMYECTBO pas.

Kianent — Ousnueckoe nuio, 3akmounBmiee u(mmm) HamepeHHoe 3akimounTth ¢ OO0 «UK «DoHTBBENBY
JIOTOBOp O0CITYy>)KUBaHUSI.

Kmiou IIDI1 - Kox mnoarBepkiaeHus, HampaBisieMblii YmnpapistomuMm Kinunenty mnocpeacteBom CMC-
coobmeHus i conepxamuiics B PIN-kouBepTe, U npeana3sHadeHubrit s cozganus [1911.

Koy nposepku IIIII — yaukampHas MOCIEIOBATEIBHOCTS CHMBOJIOB, COCTOSIIAs M3 KOMOMHauu Mmenu
nonb3oBarens, Waentudukaropa Kimenta w/unm WMaoentudukaropa gokymeHTa W Koma moATBEpkKICHHS,
npeaHasHadYeHHas 1iia npoepku [1O11.
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Komnpomeranust — 1nojo3peHue yTparbl I BOZHUKHOBEHHUE MOJO3PEHU S O IOCTYIE TPEeThbUX Jull K MeHun
nonb3oBarens, [lapomro, DaekTponHoit cucteme, Homepy mobuasHOro tenedona, Komy moarsepxaenus, PIN-
KOHBEPTY.

Koppextnasa II9II — DnexTpoHHas MOANUCH, NAIOMIAS IOJOXKUTENBHBIA pE3yNpTaT IpU €€ MPOBEpPKE C
ncnons3oBanueMm Kiroua nposepku I1911.

Kon mnoarBep:kaenusi — YyHUKalbHAs IIOCIEIOBATENBFHOCTh (KOMOHMHAIMS) CHMBOJIOB OJHOPA30BOTO
WCIIONB30BAaHUS, TeHepupyeMas YIpaBisionyM, Hamnpasisemas Kmnuenty B Bume CMC-coobmenus Ha Homep
MobunpHOro Tenedona mim coxepxkamasicss B PIN-konBepte. Bpemst neiictButensHoct Koma moarBepxaeHus
SIBIIIETCA OTPAaHUYEHHBIM, U ONIpenessieTcs Y MPaBIISIOMINM.

JInyHbli KaOuMHeT — HCHONb3yeMas YIPaBISAIOIIMM OpPraHU3ALMOHHO-TEXHHUUYECKAsi CHCTEMa YAAJICHHOTrO
nocryna KnuentoB (mpeacrasisiioniasi co0oif mporpaMMHoe oOecredeHue), JOCTYIN K KOTOPOil OCYIIECTBISETCs
¢ ucnoas3oBaHueM Imenu nosp3oBarenss W Ilapons, M3BECTHOrO TOJBKO KIMEHTY, M IpeJHA3HAaYeHHAas I
obMeHa mHpopMale 1 DIEKTPOHHBIME JIOKYMEHTAMH MEXIy YIpaBistonuM 1 KineHToM B r00oe BpeMs | ¢
M000r0  KoMIbloTepa (MHOTO YCTpPOMCTBA), MMermero jaoctyn B MHTepHer. s wmcnosb3oBaHus JIMYHOTO
kabnHeta KimmeHToM OTCyTCTBYeT HEOOXOIMMOCTh YCTAaHOBKH KJIMEHTCKOM YacTH IMPOTPaMMHOTO OOecreueHU s
Ha KoMIIbloTep (MHOE ycTpoiictBo) Kiuenra.

Hexoppextnas II3II — snekTpoHHas MOAMKMCH, JAIONIET0 OTPHUIATEIbHBIM pe3yJabTaT MpPHU €€ MPOBEPKE C
ncnons3oBanneM Kiroua nmposepku 11911,

Homep moOunbHOro Ttejgedona — Homep auuyHoro tenedonHa Kimenra, mpenoctaBineHHbli Kimenty
OmnepaTopoM COTOBOI CBSI3H, 3apETUCTPUPOBAHHBIM M JEHCTBYIOMUM Ha Tepputopun Poccuiickoil denepannu B
HOpsAKE, MPEAYCMOTPEHHOM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu U ykasanHbsiil KiueHToMm.

OnepaTop coTOBO# CBSI3U — IOPUAMYECKOE JIMIO, 3aKtouuBlIee ¢ KiMeHTOM IOroBOp O MpEeaoCTaBICHUU
yCIyr CBs3W JuOO0 WHOW aHAJOTWYHBIN JIOTOBOp, B paMkax Koroporo Kimenty Owsu1 mpemoctaBieH Howmep
MOOMJIBHOTO TenedoHa.

Omnepamusi — robast onepanns (Tpanzakius) Kinuenra, Bkirtodas TpeOoOBaHHE O BBIBOJE MMYIIECTBa, Iojada
3aABJICHUS Ha OOCIyXHBaHME M TaK Jajiee, OCYILECTBIAeMas B COOTBETCTBHM C JIOTOBOPaMHM, 3aKJIIOYEHHBIMH

MEXIy YTpaBismonuM u KiiuneHToM.

Caiit — opunnanbHas HHTEpHET-CTpaHKuLa Y npasisitoiero B cetn «Muteprer»: http://www.fontvielle.ru/

Aaekrponnasi moamuchk (IIIII) — napopManms B 3IEKTPOHHOM PopMme, coznanHas Ha ocHoBe Kimroua [1DI1 u
npoBepeHHas Ha ocHoBe Kitoua mposepku 1011, koTopas cBsi3aHa ¢ DIeKTPOHHBIM JOKYMEHTOM (ITOAMMCHIBAEMOM
uHpopMmanueld) ¥ ucmonbdyercs YmpapisomuM u KimeHToM s AyreHTHQUKAUU omnepanuu. B pamkax
Hactosimero CoriameHust HMCIONB3yeTCs TPOCTast JJIEKTPOHHAS MOIIHCh, HpeaycMoTpeHHas DenepaibHbIM
3ak0HOM OT 06.04.2011 Ne63-D3 «OO6 31eKTPOHHOU MOIITHCH.

DJIeKTPOHHBINH AOKYMEHT — JOKYMEHT, B KOTOPOM MH(OpMAIUs IpeACTaBIeHa B 3JISKTPOHHOM (popme, TO ecTh
B BUJE, IPUTOJHOM JUIsl BOCIPHSTUS YEIOBEKOM C HMCIIOIb30BAHUEM DJIEKTPOHHBIX BBIYMCIUTENBHBIX MAlllMH, a
TaKXKe Ui [epeadl 1o MHQPOPMallnOHHO-TEIeKOMMYHUKAIIMOHHBIM CETSIM HITH 00pabOTKH B MH(POPMAIIMOHHBIX
CHCTEeMax, U COOTBETCTBYET YCTaHOBJIEHHOMYy (opmary. dopma orobOpaxeHuss WHPOPMAIMH B AIIEKTPOHHOM
JOKYMEHTE MOXET OTJIMYaThCsl OT (GOpMBI OTOOpaXkeHUS MHGPOpPMAnM{ B JOKYMEHTE aHAJIOIMYHOTO BHIA Ha
OyMa)XHOM HOCHTeJe, B TOM 4YHCIE€ OT TUIOBOH (OPMBI JaHHOIO IOKYMEHTa Ha OyMaKHOM HOCHTEIE,
ncnonbp3yeMoi mpu obcyxuBannn Knmenrta YmpasisomuM. [lpy 93ToM DneKTpOHHBINH TOKYMEHT COAEPKUT BCe
HEoOXOIUMbIe PEKBU3UTHI, IPEAYCMOTPEHHbIE [UI AOKYMEHTa IOaHHOI'O BHJAA 3aKOHOIATENbCTBOM Pd wm/mmm
YTBEpKICHHBIC YTPABIAIOMUM HW/WINA TPEIyCMOTPEHHBIE JOTOBOPOM, 3aKIIOYEHHBIM Mexay Kimentom n
Yrpapisomum.

DJIeKTPOHHBINA TOKYMEHT0000pPOT — 00MEH DJIEKTPOHHBIMU JOKYMEHTaMH B DJICKTPOHHOI CHCTEME.
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DJieKTpOHHAsT cucTeMa — JIMUHBIH KaOWHET, cHenuaTM3upoBaHHBIA pazmen CaiiTa, OCYIIECTBIISIONIN i
¢Gbyukuuio odMeHa uHOpManued W DNEKTPOHHBIMH JOKYMEHTaMu ¢ KimeHToM, 11000€ HMHOE MPOrpaMMHOE
o0ecriedeHne, OCyIIECTBIIONMEee DISKTPOHHBIA TOKYMEHTOO00poT Mexkny KimeHToM U Y IIpaBisiomuM.

PIN-koHBepT — KOHBEPT/COOOIICHHE 3ICKTPOHHON MOYTHI C 3alapojIeHHBIM apXUBOM, coaepkamuM Konsr
noareepxneHus (25 Komos monreepknenus B omHoM PIN-koHBepTe). BhimaeTcst YpaBisiomumM Mo TpeOOBaHUIO
Knuenra.

1.2. lHble TepMUHBI, CIELUATIBLHO HE onpeeieHHble HacToaumM CornameHueM, UCIONIb3YIOTCSl B 3HAUCHUSIX,
YCTAHOBJIEHHBIX HOpPMAaTHBHBIMH IpaBOBbIMU akTamu Poccuiickoii @enepauuy, HHBIMU JOTOBOpaMH U
COITIAIIEHUSMH, 3aKIIOUCHHBIMH Mex1y KimeHToM u Ynpasisromum.

PA3ZJEJI 2. HPEJMET COITAHIEHUA W OBIIUE ITOJIOXKEHUSA

2.1. Hacrosimee CornamieHue yCTaHABIWBACT OOIIME MPUHIIAIBI HCIOIB30BAHUS IPOCTOH 3ICKTPOHHOM
TOJIIUCH TIPH OCYIIECTBICHUH DJIEKTPOHHOTO TokyMeHTooOopoTa Mexay OO0 «UK «DonTBhenb» U KinueHtom.

2.2. 3axmouenue Jloropopa mexny OOO «UK «DonTtBhenb» 1 KiinenTom o3HauvaeT, yro KnueHT cornacen co
BCEMH TOJOXKECHHUSIMU U YCIOBUSAMH HacTosiero CornameHus: 1 IprHUMAaeT Ha ce0s1 0e3ycI0BHOE 00S3aTEIbCTBO
CcOOJIFOIATh UX.

2.3. Kitmenty HE0OX0IMMO BHUMATEIFHO M3YYUTH TEKCT HacTosmlero CornameHus 1, B Ciydae HECOTTIacHs C
KakUMH-TH00 u3 ycioBuii CornamieHus, He HCHOJb30BaTh B cBouX OTHOmEHHAX ¢ OO0 «MK «DoHTBBEIHY
OneKTpoHHbIE cucTeMBI (B TOM umncie JINUHbIi KabnHEeT) Kak crmocod oOMeHa DJIeKTPOHHBIMH JTOKYMEHTaMH.

2.4. Hacrosmee coriamieHne SBiseTcs HeOTheMIIeMOi JacThio JloroBopa 10BepUTENBHOTO YIIPaBISHHS (Janee
— JloroBop).

2.5. B coorBerctBum ¢ HacrosmuM CornamenuneM OO0 «UMK «®DoHTBbeIb» 00s3yeTCsl NPUHUMATh H
00pabaTeiBaTh OJEKTPOHHBIE MOKYMEHTH, a KimeHT o00s3yeTcs OCymIeCTBIIATH MOAMUCAaHHE JIEKTPOHHBIX
JOKYMEHTOB DJIEKTPOHHOM MOAIHUCHIO B MOPSKE, MPELYCMOTPEHHOM HacTosmuM CornameHueM.

2.6. UcnionpzoBanue [12I1 B pamkax mroObIx A0roBOpOB, 3akioueHHBIX Mexay OOO «UK «DoHTBbENb» U
KnmenToM ocymiecTBiisieTcsi B COOTBETCTBUM C yacThio 2 cratbu 160 I'paxkmanckoro koxekca Poccuiickoit
Oenepannn, DenepanpabiM 3akoHOM 0T 06.04.2011 Ne 63-®3 «OO6 3JIEKTPOHHOW MOIIMKCHY» H HACTOSIIUM
Cornamenuem.

2.7. DneKkTpoHHas TOJIKCH UCTOIb3yeTcs KIMEeHTOM NMpH MOMNUCaHHH OJNEKTPOHHBIX JOKYMEHTOB, B TOM
YUCIIe TPU COBEPIICHUH IOPUANYECCKH 3HAYMMBIX JCHCTBHI IO 3aKIFOYCHHUIO JIOTOBOPOB TOBEPUTEIHHOTO
ynpasienus, no HampaeieHHt0o OO0 «1K «DoHTBBenb» JIOOBIX AOKYMEHTOB B paMKaX OKa3aHHS UM YCIyT,
MIPETYCMOTPEHHBIX TaKUMH JIOTOBOPAMH, a TaKXKe YCIyT, UM COIYTCTBYIOIIHX.

2.8. 000 «MK «DOoHTBBEIBY» BIIPaBE B OJJHOCTOPOHHEM MOPSAIKE BHOCUTh U3MEHEHUS, TOTIOJHEHUS B YCIOBUS
Cornamrenust 6e3 mpeaBapuTeNbHOrO cornacoBaHus ¢ Knmentom. BHecenme Taknx miMeHeHwmii B CormameHue
OCYIIECTBIISIETCS B MOPSAAKE, MPEAYyCMOTPEHHOM JIOTOBOPOM JOBEPUTEIBHOTO YIPABICHUS IS H3MEHEHUS
ycnoBui JloroBopa u Bcex npuinoxeHuil k Hemy. B ciyuae Hecornacus Knuenra ¢ usmenenusimu, koropeie OOO
«K «DoHTBBETR» BHOCHT B ycioBHs Hacrosmiero Cornamenns, KineHT BpaBe 0TKa3aThCsl OT UCIOIB30BAHUS
DNEKTPOHHBIX CHCTEM Kak crocoba HampaBieHHs ODJIeKTpOHHBIX AOKyMeHTOB OO0 «UK «DoHTBBENB» WIN
OTKa3aThkCs OT JloroBopa MOBEPUTETHHOTO YIIPABICHUS B MOPSAKE, IPEIyCMOTPEHHOM JlOrOBOpOM.

2.9. KiimeHT npuHHMaeT Ha cedst 00s3aTenbeTBO peryisipHo odpamatses kK Cainty OO0 «MK «DoHTBBEIBY B
[EeTSIX 03HAKOMIICHUS C BO3MOXKHBIM H3MCHCHHEM WM AonoiHeHneM CoTIalieHus, U HECET BCE PUCKH B MTOIHOM
o0beMe, CBs3aHHBIC C HEHCIIOJIHEHUEM HITM HEeHA UICKAIIUM UCIIOJHCHHEM YKa3aHHOM 00s3aHHOCTH.

2.10. Ilepen mcmonp3oBanmeM DNEKTPOHHON moanucu KimmeHT 00s3yercss 03HAKOMHUTBCS C YCIIOBUSMHU
Cornamenus, pasmeniéanoro Ha Caiite, Ha npeamer BHeceHHBIX B Hero OO0 «UMK «DoHTBBEIbY M3MEHEHUH. B

TOM citydae eciu KimmeHT coBepraeT kKakue-mubo JEHCTBUS M0 DIEKTPOHHOMY JOKYMEHTOOOOPOTY, B TOM UHCIIE
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OCYIIECTBJICT MOJIKMCAHNE DIEKTPOHHOIO JOKYMEHTa DJIEKTPOHHOM IOANUCHIO, OH COIVIAIIACTCS C YCIOBHAMHU
n3MeHeHHoro CorameHus OyTEM COBCPIICHHA KOHKJIFOACHTHBIX ,Z[BI\K'ICTBI/II‘/'I B COOTBETCTBHMH C YaCTBIO 3 CTaTbH
438 I'paxxnanckoro kogekca Pocculickoit denepanuu.

2.11. Hacrosmmee Cornamenne qeiicTByeT B TEUCHHE CpOKa AeicTBus JloroBopa.

2.12. VYerynka npa KieHTa moJHOCTBIO WK B 4acTH 10 HacTosimeMy CoriallieHuio He JAO0MyCKaeTcs
0e3 ornenpHOrO MpeaBapuTensHoro nuckMernHoro cormacust OO0 «UK «DoHTBBETBY.

PA3JIEJI 3. CTATYC QJIEKTPOHHOM NOAINUCH
3.1. 3akmrounB HacTosee Cornamrenue, Ynpapisomui 1 KiMeHT npu3HaroT clieayomiee:

(a) Koppektrast [1911 sBiseTcs mpocTol 3JeKTPOHHON MOANKCHI0 KIueHTa 1mo CMBICTY 3aKOHOIAaTEIhCTBa
Poccuiickoit denepanuu.

(b) ONEKTPOHHBIA TOKYMEHT, c(OOPMHUPOBAHHEIA B DICKTPOHHOW CUCTEME B COOTBETCTBHUH C HACTOSIIHM
CornamieHueM, a Takxke JaoroBopamu, 3akiarodeHHbIMA Mexay OO0 «UK «DoutBhens» u Kiauentom, u
noxnucanHbiii Koppektroit II9I1, cunTaercd mOANMMCAHHBIM aHAIOTOM COOCTBEHHOPYYHOH MOANUCH (IPOCTOH
SJIEKTPOHHOM moanuchlo) Knuenra.

(c) DJIEKTPOHHBIH JOKYMEHT, C(OPMHPOBAHHBIH B DJICKTPOHHOW CHCTEME, CUYMTACTCS HaJICKaIIM
oOpa3oM O0GOpPMIICHHBIM, TPH YCIOBHU €r0 COOTBETCTBUS 3aKOHOMATENLCTBY Poccuiickoii ®enmeparumy,
HacrosauemMy CornamieHuo, a Takke aoropopam, 3akiaodaembiM Mexay OOO «MK «®outBbenb» u KiaueHToMm,
MIPU HATMYUH TAKOBBIX.

(d) Bce DnexkTpoHHBIe AOKYMEHTHI, HampasieHHble KimmenTtom, momydeHHble OO0 «HMK «DOHTBBENDY
IIOCPEACTBOM  OJIEKTPOHHBIX cucTteM M noanucanHele KoppektHoit IIOII, sBisroTcs NOMJIMHHBIMH,
TOXK/IECTBEHHBIMH M LIEJIOCTHBIMM JOKYMEHTaMH, HcXofsmumu oT KimeHTa, W SIBISIOTCA OCHOBaHUEM IS
copepiueHus opuandecku 3HaduMbIx aeicteuil OO0 «MK «DoHTBEENbY.

(e) Bce DnexktponHble TOKyMeHTHI, HampaBieHHble Kimnentom u nmomydenHsle OO0 «UK «®DoHTBbENb»
MTOCPEICTBOM DJEKTPOHHOH cucTteMmbl, mnonanucanHele Koppektnoit [IDII, ynoBneTBopsroTr TpeGOBaHUAM
COBEpILEHUS CIEIKU B MPOCTON MUCBMEHHOM (DOpME M MMEIOT Ty K€ IOPUANYECKYIO CHUILY, YTO M HJACHTHYHBIE 110
CMBICIIy U COAEPKAHUIO IOKYMEHThl Ha OyMa)kHOM HOCHTENE, IOANUCAHHBIE COOCTBEHHOPYYHOH MOANHUCHIO
Kinenra.

() Ornepanuu, CJIENKYA U UHBIC FOPUIMUYECKH 3HaunMble aercTBus, copepiieHHbie OO0 « 1K «DOoHTBbETIbY
Ha OCHOBAaHWHU OIJIEKTPOHHBIX JIOKYMEHTOB, MPHUHATHIX OT KimeHTa mocpencTBOM OIEKTPOHHBIX CHCTEM,
noanucanubie KoppektHoit [1911, BaeKyT 1opuandecKre MociaeACTBUSA, aHAJOTUYHBIC MTOCIESACTBUAM OIepaluii 1
uHbIX AeiictBuil, coBepuieHHbIX OO0 «UK «DoHTBbENB» HAa OCHOBAaHUHU JIOKYMEHTOB, HampaBieHHbIX KineHnTom
000 «MK «®oHTBbEIb» HA OYMa)KHOM HOCHTENE M MOAMKUCAHHBIX COOCTBEHHOPYUHOH moanuceio KinenTa, u He
MoryT ObITh ocropersl HU OO0 «UK «®oHTBRENEY», HU KIMEHTOM Ha TOM OCHOBaHWH, YTO ITH JEHCTBUS HE
MIOATBEPKIAIOTCS JOKYMEHTaMHU, COCTABICHHBIMU Ha OyMa)XHOM HOCHTEIE.

(9) KmuenT, wucmone3yss DJIEKTPOHHYIO TOIIUChH B KAadeCTBE CPEICTBA IMOANMHCAHUS OJIEKTPOHHBIX
JIOKYMEHTOB, IPUHUMAET Ha ce0s TOTOTHUTENBHBIE PUCKH, OTBETCTBEHHOCTH 32 KOTOphle OO0 «1K « DOHTBBEIH)»
HE HECET.

(h) Boinucku 13 3NEKTPOHHBIX KYypHAIOB (KypHaj OIepanuid, peecTp AJIEKTPOHHBIX MOANUCENH U HHBIE),
nor-(aitsioB, 3MEKTPOHHBIX 0a3 JAHHBIX, JAHHBIE IOYTOBEIX CEPBEPOB, KOIIHH OTIPABICHHBIX MIEKTPOHHBIX ITHCEM,
IPOTOKOJIOB COCOUHEHUHN, apXWBOB OIJIEKTPOHHBIX JIOKYMEHTOB M JAPYTUX JOKYMEHTOB, TOIMNHCAHHBIC
npencrapuresiMu OO0 «UK «DoHTBbENb» /WK MPEAOCTABICHHBIE B KOMIIETCHTHBIE OPIaHbl B 3JIEKTPOHHOM
BHJIC, SBIISIOTCS MPHUTOMHBIMA W JOCTATOYHBIMHU JUTS TIPEIBSBICHUS MPH Pa3pelIeHUN KOH(IMKTHBIX CUTYaIlHi
W/WM CIIOPOB B JOCYACOHOM TOPSIKE W/WIK B Cylle, TPETSHCKOM CyJ/e, TOCYAapCTBEHHBIX W MYHHIIMIIAJIbHBIX
OpraHax, WHBIX OPTaHW3aIUsiX, JOKa3aTelbCTBaMHU (akTa, MaThl, BpeMeHU noctyna KimeHTa K DIEKTpOHHOM
cucreMe, akTa ¥ BpeMEHU HarpaBieHus uid He HarnpasieHus 3anpocoB OO0 «UK «DoHTBbENb», HHBIM JTUIAM,
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¢akra nmoryuenus wim He momydeHuss OO0 « 1K «DPonTBBenb)» nepcoHanbHbIX TaHHBIX 13 ECUA, noka3zarenscTBa
(dakTa W pe3yabTaTOB OOpaOOTKM 3JEKTPOHHBIX 3allPOCOB K CEPBEPHBIM YaCTIM OJEKTPOHHBIX CHUCTEM,
nokazarenbctBa HamnpasieHus OO0 «MK «®Douteeens» Kiumenty Kopga mnoarBepkiaeHus, MOANUCAHU S
OJNEeKTPOHHBIX JOKYMEHTOB C HCIIOJb30BaHHEM ODJIEKTPOHHOW MOANMCH, a TaKkKe J0Ka3aTeIbCTBOM COJSpMHKaHUS
ONEKTPOHHBIX JOKYMEHTOB.

3.2. 3akmiouas HacTosmee CornameHne U HCMoab3ysd DNEeKTPOHHYI0 MoAnuch KITHEeHT TeM caMbIM:

(& MONTBEPXKIAET W TapaHTHUPYeT, YTO SBISETCS JIEeCIIOCOOHBIM TIO CMBICIY 3aKOHOJATEeNbCTBA
Poccniickoit @enepariiu, o0nagaeT BCeMH ITpakKIaHCKUMH TTPaBaMH, YTOOBI HCIIOIB30BATh DIEKTPOHHYIO MTOAMNCH
IUIS TIOMCAaHUS DJIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBHMHM C HacTosmuM CornameHueM (171 pu3nyeckux JInn);

(b) MOATBEPXKIACT W TapaHTUPYET, YTO O3HAKOMHUIICS B MOITHOM oObeMe ¢ CoriamieHueM, COTiaceH Co
BCEMU YCIIOBUSIMU B ITOJTHOM O6T)CMC, X ITOJIOKECHHUA ITOHATHBI 1 UMCIOT UISI HETO 06H3aTeJII>HYIO CHITY,

(c) MOATBEPKIAET ¥ TapaHTUPYET OTCYTCTBHE AOCTyNa TPeThUX JuIl K Homepy MoOuiIbHOTO TenedoHa uiu
PIN-xonBepTy;

(d) MOATBEPKIACT, YTO YBEAOMICH O PHCKaX, CBS3aHHBIX C ucrmonb3oBanueMm [IDI1 mpm moamumcanum
DNEKTPOHHBIX JTOKYMEHTOB W Iepeiade TaKUX JOKYMCHTOB IO 3allUIICHHBIM W/WIM OTKPHITHIM KaHAllaM CBSI3H,
COTJIaceH C PUCKAMHU M IPUHUMAET UX Ha ce0sl B IIOJTHOM 00beMe.

PA3JIEJT 4. TIOPAJOK B3AMMOOTHOWIEHUW MEXIY OO0 «MK «®POHTBBEJb» WU
KJIMEHTOM

4.1. DnexTpoHHASA TOANNCH HCHONB3yeTcss KimeHToM Ui MOANMMCAHWS WCKIIOYUTENBHO OJIEKTPOHHBIX
JIOKYMEHTOB, ()OpMHpOBaHNE U 0OMEH KOTOPHIMH BO3MOXEH B DIIEKTPOHHON CHCTEME.

4.2. B nemsax HanpasneHus Kimentom OOO «UK «®OHTBBENB» OIEKTPOHHOIO AOKyMeHTa, KimeHT B
COOTBETCTBHU C PYKOBOACTBOM IIOJb30BATENd TOTO MM HWHOTO MPOrpaMMHOro obecrneueHus (MIpU HAIUYUU
TAKOBOTO) W/WJIH CIeysl MHCTPYKIHSIM B SKpaHHBIX (hopMax DIIEKTPOHHOU CUCTEMBI, HCITOJIB3YsI (PYHKIIMOHAIBHBIE
KHOIKH, HHUIMHpYyeT Onepanuio 1 MOANKNCAHNE COOTBETCTBYIOLIETO DJIEKTPOHHOTO JOKYMEHTa.

4.3. KiimeHT BBOIUT HEOOXOIWMBIC ITaHHBIC, KOTOpBIC 3alpallnBacT OJICKTPOHHAsS CHCTEMa, HCIOJB3YsI
(yHKIFOHATBHBIE KHOIIKY | TOJIS U1 BBOJA MH(GOPMAIIUH.

4.4. ITepen noanucanueM DJIEKTPOHHOTO JOKyMeHTa KineHT 00s3aH 03HAKOMHUTBCS C HUM U OBITh COTVIACH BIM
C €ro cozep’kaHueM B MOTHOM oObeme. KimeHT He BIipaBe MpeabsBIATh MPETEH3UH K COAEPIKAaHUIO DIIEKTPOHHOTO
JOKyMEHTa IOCIIe €r0 MOANUCaHUs DIEKTPOHHOMN MOAMHUCHIO.

4.5. Mcnionp3oBanue DNeKTpoHHON noanucu Kiouentom:

45.1. s momnucaHuss CHOPMHUPOBAHHOTO OJIEKTPOHHOTO JIOKYMEHTa TIOCPEACTBOM ODIIEKTPOHHOU
noanucu, KIWEeHT WHUIUMUPYET NPOIECC NOANUCAHUA OIEKTPOHHOTO JOKYMEHTa IIOCIE IIPOBEPKH €ro
conepxkanusi, u HampaBisieT OO0 «UK «®DoHTBBENb» MOCPENCTBOM OJIEKTPOHHOM cucteMsl 3amnpoc Kona
MIOATBEPKICHUS.

4.5.2. IIpucBouB  OmexkTpoHHOMY JOKyMeHTy ID w/mnmm  oTmMeTMB  DNEKTPOHHBIH  JOKYMEHT
NnentudukatopoM (IIpu €ro HAJIMYUK), DIIEKTPOHHAS CUCTEMa IIPOM3BOIUT 3anpoc Kona noarsepxueHus.

4.5.3. ITonyuennsiii OO0 «HMK «®DoHTBBENb» 3aIpoc U3 DJIEKTPOHHOW CHUCTEMBI ¢ MPUCBOEHHBIM ID
OnekTpoHHOro IoKyMeHTa u/unu Mnentudukaropom Kimenta pacnennBaetcs kak 3anpoc Kona noarepskueHust
Ui co3aaHus DnekTpoHHol noanucu. [Tocne atoro Kox nonreepxaeHus renepupyercs u B kauectse Kirroua T1011
Hamnpasisiercs OO0 «UMK «®PoutBbhens» Ha Homep moOumbHOro temedona Kimenta B CMC- cooOmieHun c
nHpopmanmeir 00 DnekTpoHHOM NMokyMeHTe (MH(popmannedr 06 Omepannn n VaeHTH(HUKaTOpOM TOKYMEHTA).
Hanpasnennsiit Kog moarBepxaeHns UMEET OrpaHUUYEHHOE BPEMS ICUCTBUSIL.
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4.5.4. KnuenTt 06s13aH 06ecniednTh OTCYTCTBUE NOCTYIA TPpeThuX JuIl K HoMepy MoOuibpHOTO TenedoHa, Ha
kxoropeiii OO0 «UK «DonTBBENB» HampaiseTcs Kox moarsepxnenus mocpenctsoM CMC-coobmieHusl.

4.5.5. s ocymiectBineHust AyTeHTH(DUKAIIMK ONepaIiii U MOIHCaHNs CHOPMUPOBAHHOTO DIEKTPOHHOTO
JIOKYMEHTa TOCPEJACTBOM JJCKTpOHHOHN moamucu, Kimment BBomuT monydeHHBIE B CMC- coobmenun Kon
MOATBEPXKICHUS B (YHKIHUOHAIBHOE IOJNIe DJIEKTPOHHON CHCTEMBI, MpeAHA3HAYCHHOE [UIA TOIIMHCAHUS, H
HaXMMAaeT COOTBETCTBYIOIIYIO SJICKTPOHHYIO KHOIIKY, HEOOXOIUMYIO JUTS TIOITHCAHUS.

4.5.6. C momenTa Haxatus KinueHTom cnenuansHON (yHKIIMOHATIBHON KHOMKH B DJIEKTPOHHON CHCTEME,
ykazaHHoOH B 1. 4.5.5 Cornanienus, DIeKTPOHHBIA NOKyMeHT cuutaercsa HampabjieHHBIM OO0 « 1K «DOHTBbETbY.

4.5.7. ITonyunB OnexrpoHHbII pokymeHt, OOO ««MK «®OHTBbEIL» OCYIIECTBISET IPOBEPKY
OnekTpoHHOH mnoanucu c ucnoib3oBaHueM Kimroua mnposepku IIOIL. [Ing sToro OnekTpoHHas MOANUCH U
Unentudpukarop Knuenra (MpeHTudukartop HoKymMeHTa), KOTOpBIE COAEp)KAaTcs B DJIEKTPOHHOM IOKYMEHTE,
cBepsitoTes ¢ AanHbIMH Kimroua mposepku I10I1, a umenno ¢ Manentudukaropom Kiumenta (MoenTudukaropom
nokymenta), Komom moparBepiknenus, HampaBiieHHBIM B CMC-cooOmenun, u Mmenem mosip3oBatens (WM
(amunueil), HarpaBUBIIMM DJIEKTPOHHBIN JOKYMEHT (TIPH HAIUYHH)

4.5.8. B cnyuae ecnu OnexTtpoHHBI nokyMeHT noxanucaH HexoppektHoit IIOII, Takoill noKyMeHT He
npuHuMaeTca u/uinn He wucnonHsercs OO0 «MK «®oHTBbeNb». YKa3aHHBI JOKYMEHT CUHTAeTCs He
HOJMUCAHHBIM U HE UMEET IOPUIUYECKON CHIIBL.

4.5.9. ONEKTPOHHBI JOKYMEHT CYMTAETCS HNOANUCAHHBIM OJIEKTPOHHON MOANKMCBHI0 U IOJJIMHHBIM
(ucxomsmum ot KimeHTa) mpu 0AHOBPEMEHHOM COOJTIOJICHHUH CIICAYIOMNX YCIOBHH: (1) DICKTPOHHBIH JOKYMEHT
norryder OO0 «MK «DoHTBBeNbY, (2) DneKTpoHHBIH 1okyMeHT coaepxuT Koppextryto 1911 KnnenTa.

4.5.10. Omepauuu, Ha ocymecTBieHue KoTopbix Kiumentom HampaBien OOO «MK «®DoHTBbETbY
DONEKTPOHHBIN JOKYMEHT, HCIONHIIOTCS WM TOJBKO TOCIE MOATBEP)KICHHS €r0 MOMYyYSHHUS W TOITBEPIKICHIU S
MOJUIMHHOCTHU DJIEKTPOHHOMU MOJIUCH.

4.6. Kimuent o0s3an He gomyckate Kommpomeranmio nanabsix. B cmyuae, ecmu OO0 «MK «DoHTBBENbY
mosryguT MHGpopMaruioo o KoMmpomeranun Kakux-Tu00 AaHHBIX, UCIONB3YeMbIX KimeHToM Uit ABTOpH3alii,
moAnucaHus DNeKTPOHHBIX AOKyMeHTOB, OO0 «UK «DoHTBRENbY BIpaBEe MPUOCTAHOBHUTH /MM NPEKPATUThH
ONeKTPOHHBIH AOKYMEHTOO0OPOT IocpeAcTBoM JIMuHOro xabuHeTa Mo cBOeMy yCMOTpeHHI0. Bo3zoOHoBieHue
TaKOTo DJIEKTPOHHOTO JOKYMEHTO000pOTa BO3ZMOXHO TOJIBKO B CIIydae JOCTOBEPHOIo NMOATBepkAeHNA KinenTom,
gyro Kommpomeramuu 6oibplie He CYIIecTBYeT.

4.7.B ciydae ecnu 3TO NIPEIyCMOTPEHO OIEKTPOHHOH CHCTEMOM, BO3MOXHO HCIIOJNB30BAHHME OJHOMU
ONEeKTpPOHHOM MNOANUCH JUId MOJNHCAHHUS HECKOIBKUX OJEKTPOHHBIX JOKYMEHTOB (MakeT OJIEKTPOHHBIX
nokyMeHTOB). llpm moammcanwm ONEKTPOHHOW TMOINMHCHIO MakeTa OJJIEKTPOHHBIX JOKYMEHTOB KaXKIBIA U3
OJNEKTPOHHBIX IOKYMEHTOB, BXOJSIIKX B 3TOT IIAKET, CAUTAETCS MOANUCAHHBIM DJIEKTPOHHOHN MOANKCHIO, KOTOPOH
MOAMUCAH BECh MaKeT DJIEKTPOHHBIX JOKYMEHTOB.

PA3JIEJI 5. OTBETCTBEHHOCTD

5.1. 000 «MK «®oHTBBEIb» HE HECET OTBETCTBEHHOCTH B ciydae ykasanus Kmuentom B ECUA w/mim Ha
cnennanbHOM pasaene Caita Ympasnstomiero Homepa moOminbpHOro TenedoHa, agpeca dJIEKTPOHHOM IMOYTH (e-
mail), Bragensnem (aboHeHTOM) KOTOphIXx KiMeHT He sBiseTca, a Takke B CIydae AOCTyNa TPETBUX JHIl K
3JeKTPOHHON moure n/unn Homepy moOmibpHOTO TenedoHa, ykazanaoMy KiamenTom.

5.2. 000 «MK «®OHTBbEIB» HE HECET OTBETCTBEHHOCTH M HE OCYILECTBISET YCTPAaHEHHUE HEUCIPaBHOCTEH,
BO3HHUKIIHUX 110 BUHE OTniepaTopa COTOBOW CBSI3H WIIH B CBSI3U C BBIXOJIOM M3 CTPOSI 000PYIOBaHMS, a TAKXKe B CBSI3H
co cO0sSIMH BO BCEX CHCTEMax, JMHUAX CBSA3M M MHBIX KOMMYHHUKaLKH, Yepe3 KOTOPbIe MPOXOAUT HHPOPMaLHS.

5.3. 000 «UK «®oHTBbEIB» HE HECET OTBETCTBEHHOCTh 3a BO3HHUKHOBEHHE COOEB M OmMHUOOK B padboTe
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OJIEKTPOHHON CHUCTEMBI, 3a MOTEPU U TMOBPEKIACHUE HAHHBIX, CBA3AHHBIE C MCIIOJIB30BAHUEM OJIEKTPOHHOU
CHUCTEMBI.

5.4. 000 «UK «®oHTBbENb» HE HECET OTBETCTBEHHOCTH 32 BO3MOJYKHBIC YOBITKH, MpHUUYHMHEHHbIE KiIHeHTy B
CBSI3U C UCTOJIB30BaHUEM DJIEKTPOHHOH CHCTEMBI, B TOM YHCJIE 32 BO3MOXKHbBIE YOBITKH, BOSHHUKIINE B PE3yJIbTaTe
ucnonaenust OO0 «UK «PoHTBbETB» DAEKTPOHHBIX JOKYMEHTOB, moanucanubix [1911 Knuenra.

5.5.000 «U1K «®DoHTBbENb» HE HECeT OTBETCTBEHHOCTh 3a HemoctaBKy CMC-coobmienns Ha Homep
MoOuiIpHOTO TenedoHa, ykazaHHbINH KineHToM, B citydae eciau 3TO 00yCIOBICHO NMPUYMHAMH, HE 3aBUCSIUMU OT
000 «HK «DOoHTBEENbY.

5.6. 000 «MK «®oHTBBEIL» HE HECET OTBETCTBEHHOCTHh 32 BO3MOXKHBIC YOBITKHM, IPHYMHEHHBIC KimeHTy
BCJIEJICTBHE JIONyCKa TPEeTbUX JHI[ K HUCHOJb30BaHWI0O Homepa wmoOunbHOro Ttenedona, yrparsi Homepa
MoOmIIpHOTO TenedoHa nim Kakoro-nmnoo Koma moarsepxaeHus.

5.7. KiilmeHT, oOCyIecTBiIsIsI IOANUCAHUE OJIEKTPOHHBIX JOKYMEHTOB UM MX  HallpaBICHUE 4epe3
WH(OPMATMOHHO-TEIEKOMMYHHUKAIMOHHYI0 ceTh «VHTepHeT», mMpHHUMaeT Ha ceds BCE PHCKH, CBSI3aHHBIE C
HECaHKIIMOHUPOBAHHBIM JIOCTYIIOM TPETHUX JIUI] K DJIEKTPOHHON CHCTEME.

5.8. KinMeHT caMoCTOSsITEeNbHO HECET OTBETCTBEHHOCTh 3a MONEPKKY (yHKIHI TekcToBbIX CMC- coolmeHuit
Ha Homepe MoOuibHOTO TenedoHa, a Takke MOANUCKY Ha yeayry CMC-coobmennii y OnepaTopa COTOBOMH CBSI3H.

5.9. Kimuent o6s3an napOopMupoBath OO0 «MK «®DoHTBBENE» 00 M3MEHEHHWH IEPCOHAIBHBIX JAHHBIX,
nonydeHHbIX OO0 «MK «DoutBhensy u3 ECUA, B Teuenue 3 (Tpex) paboumx mHEH ¢ MOMEHTa MX U3MEHEHUH,
MyTeM HampaBlICHHUs COOOIICHMs Ha ajpec deKTpoHHoW moutel Clients@fontvielle.ru mnm mocpencrtBom
TeneGOHHOH CBSI3H.

PA3JIEJI 6. SAKJIIOYUTEJBHBIE TTOJOXEHUA

6.1. ITopsI0K HCHOJI30BaHUS DJIEKTPOHHBIX cHcTeM KIHMeHTOM W mpaBuia (GOpPMUPOBAHHMS TEX WU MHBIX
OJNEeKTPOHHBIX JOKYMEHTOB PETYIHpYIOTCS mojoxeHusMu Jlorosopa, PermameHTa M MHBIMH COIJIAIIEHUSIMH,
3akmoueHHBIME Mexay OO0 «UK «®DonTtBhens» 1 Kmuentom. [locpeactBom DaeKTpOHHOM MOIHUCH MOTYT OBITH
MIOMUCAHBl HE TOJBKO ODJEKTPOHHBIE TOKYMEHTHI, HO U COOOIIEeHHs MHOTO XapakTepa, B TOM UHCIIE, KOTOpbIe
HOCAT YBEJOMHUTEIBHBII XapakTep.

6.2. Kiiment BmpaBe (GOpMUPOBATh M MOANHMCHIBATE DJICKTPOHHOH IOMIMUCHIO JIUIIbL TE ODJIEKTPOHHBIE
JOKYMEHTHI, (hOpMHPOBAHUE KOTOPHIX MO3BOJSIET (YYHKIMOHATHHBIA BO3MOXKHOCTH OJEKTPOHHBIX CHCTEM B
tekymuit MoMeHT BpeMeHH. OO0 «VK «®DOHTBBENb» BIPaBe OTPaHUYMBATE (POPMUPOBAHKE W MOAN HCAHHUE BCEX
WJIM 4acTH DIEKTPOHHBIX TOKYMEHTOB, 0/laya U HaIpaBJIE€HHWE KOTOPHIX BO3MOXKHO B COOTBETCTBUU ¢ J[oroBopoM
u PermameHTom.

6.3. JIroOsie pasuormacus mexny Kmmentom mw OO0 «HMK «®DOHTBBRENB» B OTHOIICHWH JCUCTBUS WITH

3aKIIOueHUs HacTosAmero CorlalieHus pa3periaoTcess B MOPSAKE, OMPEICICHHOM AT pa3pelIeHus] TAKUX CUTYaIUi
B Jlorosope.
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Ipunoxenune 16b
K JI0roBopy A0BePUTEILHOTO YIIPaBJIEHUsI

Coramenue
00 3JIEKTPOHHOM JIOKYMEHT0000poTe
(¢popma 1151 KJIMEHTOB — HOPHANYECKUX JINIL)

OOmiecTBO € OTrpaHWYEHHOH OTBETCTBEHHOCTHIO «lIHBecTuimoHHas KommaHusi «DOHTBbEIb», B JHIE
I'enepanbroro upekropa Jlanmunoil FOmuu FOpreBHBIL, AelicTByOIEl Ha OCHOBaHUH Y cTaBa, aanee - "CTopoHa
1", ¢ omHOH CTOPOHBI H (mammenoBanne wim @O.UN.0.), B nwmie
(TOmKXHOCTB, ©.1.0.), JEUCTByIOI[ Ha OCHOBAHUHU
(MIOKyMEHT, TOITBEPKAAIIUK TodHOMouus), naiee - "Crtopona 2", ¢ apyroi
CTOPOHBI, COBMECTHO UMeHyeMbIe "CTOpOHBI", 3aKI0YHIN HacTosmee Coranenrne 0 HIKeCIeayIomeM:

IIpunsiThie COKpaleHUs W ONpeaeJeHUus

OJNEeKTPOHHBIH JOKYMEHTOOOOpPOT - cucTeMa paboThl ¢ 3JMEKTPOHHBIMH AOKyMEHTaMH, NpPH KOTOPOil Bce
JJIEKTPOHHBIE  JOKYMEHTBHl  CO3/MAIOTCA, TIEpelaloTcsi W XpaHATCsd C  IOMOIIBI0  MH(OPMaHOHHO-
KOMMYHHUKAIIMOHHBIX TEXHOJIOTMI Ha KOMIIBIOTEPaX, OOBEIUHEHHBIX B CETEBYIO CTPYKTYDY.

DNEeKTPOHHBIA JOKyMeHT (nanmee Takke - DJ]) - moxymeHTHpoBaHHas WH(pOpManus, MpeICcTaBIeHHAS B
3JIEKTPOHHOM (OpMe, TO €CTh B BHAE, IPUTOAHOM JUISA BOCIIPHUSATHS YEIOBEKOM C MCIIOIb30BAHHUEM AJIEKTPOHHBIX
BBIYMCIMTENIBHBIX MAIIMH, a TaKkXke A Iepefadd 10 HH(OPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHBIM CETSIM HIIH
00paboTKH B MH()OPMAITMOHHBIX CHCTEMAX.

VY noctoBepstomuii neHTp (nanee Taxxke - Y1) - opuandeckoe M0, HHANBUIYAIBHBIA PeANPHHUMATENh
1100 TOCyJapCTBEHHBIH OpPraH UM OpraH MECTHOI'O CaMOYIPABJICHUS, OCYLIECTBIIOMKE (DYHKIMHU 110 CO3JaHUIO
U BbIIade cepTU(HUKATOB KIIIOUYCH MPOBEPKHU JIEKTPOHHBIX MOANKCEH, a TAaK)Ke HHBbIE (YHKIIMH, IPEIyCMOTPEHHBIC
®enepansasiM 3ak0HOM 0T 06.04.2011 N 63-D3 "O06 3neKTpoHHO#H moanucH".

DnexTpoHHAasA moAnuck (nanee takke - JI1) - wHPOpMaIUs B AIEKTPOHHOU QopMe, KOTOpasi MPUCOeANHEHA
K Apyroil nH(opmMamuu B 3JeKTpoHHON dopMe (moamuckiBaeMoid MH(OpMaMK) WM WHBIM 00pa3oM CBs3aHa C
Takoi WHGoOpManuel W KOTOopas HCIIONB3yeTCs sl ONpeleNieHHs JIMIA, IOITHCHIBAIOIIETO HH(POPMAIUIO
(2MeKTPOHHBII TOKYMEHT).

YcueHHas HekBalM(UIMPOBaHHAs dJIEKTPOHHAs moAmnuch (naee takke - HOII) - Bux ycunennoi O,
KOTOpast: TOJIydeHa B pe3ylbTare Kpunrorpadudeckoro mpeodpazoBanus HHOOPMAIIUN ¢ UCTIOTH30BAHN €M KITIOUa
9JIEKTPOHHOM MOAINCH; TIO3BOJISET ONPEASTUTD U0, NoAnucasmiee D/1; mo3BosseT 0OHapYy UTh (PaKT BHECEHUS
u3MeHeHu B D/] mocie MOMEeHTa ero moANKuCcaHus; CO3AaeTcsl ¢ UCoib3oBaHueM cpencts Ol

VcunenHas kBaaupUIIHpOBaHHAs 3JIEKTPOHHAs Moanuch (manee takxke - YKOIII) - a1eKTpoOHHAs MOAIKCH,
KOTOpas COOTBETCTBYET BCEM IPHU3HAKAM HEKBATH(DHUIIMPOBAHHON JIEKTPOHHOW MMOAMUCH M CIEAYOU[HM
JOIOJHUTEILHBIM IPH3HAKAM:

- KJIFOY MPOBEPKHU 3JIEKTPOHHOM MOAMKCH YKa3aH B KBATU(UIIUPOBAHHOM cepTU(UKATE;

- JUIS CO3JAHHMS W MPOBEPKH BJIEKTPOHHOM IOIIMKCH HCIOIB3YIOTCS CPEACTBA 3JCKTPOHHON IOIIKCH,
HMMEIOIIUE TOATBEPXKICHUE COOTBETCTBHUS TPEOOBAaHUSAM, YCTAHOBIEHHBIM B COOTBeTCTBHH ¢ DejepaiibHbIM
3akoHOM OT 06.04.2011 N 63-®3 "OG 351eKTpOHHON MOAITHCH "

CK3U - cpenctBa kpunrorpaduaeckoit 3ammThl HHOOPMAITHAH.

[ToanucaHHbBIN MEKTPOHHBIA JOKYMEHT (najee Takke - [13/]) - 371eKTpOHHBIN JOKYMEHT C MPUCOSTUHECHHOM
AJIEKTPOHHOM MOMMUCKHI0, KOTOpast ObUIa co3/aHa Ha ocHOBe D/ 1 KiTtoda 3JIEKTPOHHOU TTOJITHICH.

Ceprudukar kiarouya HPOBEPKH 3JICKTPOHHON MOANHKCH (Jlaiee TaKXkKe - CepTU(UKAT) - IIEKTPOHHBIN
JOKYMEHT WJIH JOKYMCHT Ha OyMa)XKHOM HOCHTEIC, BBIIAHHBIA YIOCTOBEPSIONINM IICHTPOM JIMOO TOBEPEHHBIM
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JUIIOM YAOCTOBEPSIOIIET0 I€HTpa W MOATBEPKIAIOMINN MPHHAUICKHOCTh KII0Ya TIPOBEPKH AIIEKTPOHHOU
MOJIKCH BJIAJICNIBIY cepTH(HKATa Kil04a MPOBEPKHU 3JIEKTPOHHOM moanucu. Taxke Ha3bIBaeTCs cepTUPHKATOM
OTKpBITOTO Kifoda. CepTH(UKAT CONEPNUT YHUKAIBHBIM HOMEp, JaTy Hadala ¥ OKOHYAHHS CpOKa JEeHUCTBHA,
CBEICHHS O BJaJesblie, MCIIOJIB3YyEeMbIX KPUNTOrpadHUecKux anropuTMax, OTpaHHMYCHHSAX Ha HCIOJIb30BaHME,
YHUKAIBHBIA K04 rnpoBepku Oll, HammenoBanme Y1, BbymaBmero ceprudukar, W APYryr0 HH(GOPMALHIO.
Cepruduxar nmeer coro J1l, co3gaHHy0 yIO0CTOBEPSIOUINM LIEHTPOM.

Bnagenern cepruduxara Kiro4a NPOBEPKH 3JIEKTPOHHON HMOANUCH (ajiee Takxke - Biajenel cepTudukara) -
JIMIO, KOTOPOMY BbIJaH CCpTI/I(bI/IKaT KJIr04a ITPOBCPKU 3HCKTpOHHOI>i IIOAIIHNCH. I[aHHLIC O BJIaACIbLEC AOJIZKHBI
COJIep)KaThCsl B CepTH(UKATE.

Kimtod 27eKTpOHHON MOMNUCH - YHHKaJbHAs IOCICIOBATCIbHOCTh CHMBOJIOB, IpEIHA3HAYCHHAs IS
co3ganus JII. Takke Ha3bIBa€TCS 3aKPHITHIM KIIOUOM.

Kirou mpoBepkH 37€KTPOHHOM MOINUCH - YHHUKAJbHAs IOCIEIOBAaTEIbHOCTE CHMBOJIOB, OJHO3HAuHO
CBsI3aHHAS C KIIOYOM OJJIEKTPOHHOW MOINWCH W MpeJHa3sHadeHHas Ui MpoBepkH mnommuHHOCTH DIl (mamee -
npoBepka OII). Takxke Has3pIBaeTCsl OTKPBITBIM KJIIOYOM. 3HAUEHHE KIIOYa IMPOBEPKU 3JIEKTPOHHOH HOINUCH
COJIEPXKUTCS B cepTU(UKaTe.

CpenctBa 37MeKTPOHHOM MOANUCH (Hajee Takxke - cpenacrsa Oll) - mmdpoBanbHble (Kpunrorpadudeckue)
CPEICTBa, UCIIOIb3YyEeMbIE IS peau3alu XOTs Obl OMHOHN M3 cnenyromux GpyHKuil: cozaanue D11, nmposepka I,
CO3JIaHME KJII0Ya 3JIEKTPOHHON MOJMUCH U KJII0Ya IPOBEPKH MIEKTPOHHON MOAIINCH.

Y4acTHUKH DIIEKTPOHHOTO JOKYMEHTOOOOpOTa - JIMIA, OCYIIECTBISIONIME OOMEeH WHQopManueil B
SJIEKTPOHHOU (hopMe B paMkax maHHOTo CoOrNanieHus.

Kommpowmerarnsa xmoga DIl - Hapymenne koHuaeHIuanpHOCTH Kimfoda OlI, mpum KoTOopoMm 3HaudeHHe
3aKPBITOTO KJII0YA CTajlo U3BECTHO JIMILY, HE SBIIIOIIEMYCSl BJIAJICJIBIIEM CepTH(HKATa.

CucreMa - KOMIUICKC IIPOTPAaMMHO-AIMIIAPATHBIX CPEACTB, IO3BOJIIONIMA OCYIIECTBISITE DIIEKTPOHHBIN
JIOKyMeHT000opoT Mexay CropoHamu B pamkax Hactosmiero Cornamenus. Cuctema BKIIOYaeT B ceOs cpeAcTBa
OIl u obecrieunBaer moarotoBky /1, remepanmro D1, mpuem, nepenady n obpadorky I[19/] ¢ ncnonszoBanneM
CPEICTB BRIYUCIUTENBHON TeXHUKH Kaxaon u3 CtopoH. [lepegaua nanubix B CHCTEMe IPOUCXOIUT 110 HHTEPHETY.

1. ITpeamet Cornamenust

1.1. Hactosmum CornamenueM CTOpPOHBI perIaMEHTHPOBAIM MOPSNOK opraHus3anuu Mexnay CropoHamu
3aIIUIIEHHOT0 3JICKTPOHHOIO JOKYMEHTOOOOpPOTa B LENAX OOMEHAa JOKYMEHTAaMH B 3JIEKTPOHHOH (opme ¢
ncnons3oBanneM CK3U ¢ ¢pynkmumsavu mudposanus u Ol

1.2. CtopoHBI TPH3HAIOT 3JCKTPOHHBIC MOKYMEHTHI, 3aBepeHHbIe OII, mpu coOmromeHUN TpeOOBaHHUI
®OenepanpHoro 3akoHa ot 06.04.2011 N 63-®3 "OO 37aeKTPOHHOH MOANHCH" IOPUINYCCKH IKBHBAICHTHBIM
JOKYMEHTaM Ha OyMa)XHBIX HOCHTEIAX, 3aBEPCHHBIM COOTBETCTBYIONIUMHU MOAMUCIMHA M OTTHCKOM IIeUaTeit
CropoH.

CTOpOHBI MNPU3HAIOT HACTOAILICE Cormamrenne OTHOCAIIMMCA K OOKYMCHTAaM, OIMCAHHBIM B a63.1
HAaCTOALICTO IMYHKTA.

1.3. Ilpu peanmzaumm Hactosmero CornameHuss CTOPOHBI 00eCHeYnBAaOT KOH(HUICHIHAIBHOCTh |
0€301acHOCTh NEPCOHAIBHBIX JAHHBIX B COOTBETCTBMH ¢ DenepanbHbIM 3akoHOM oT 27.07.2006 N 152-®3 "O
MEPCOHANBHBIX JaHHBIX" W dDemepanmbHbiM 3akoHOM oT 27.07.2006 N 149-®3 "O6 wuHdopmanuy,
MH(OPMAITMOHHBIX TEXHOIOTHAX H O 3amuTe HHPOpMaun'.

1.4. CTopoHBI IpHU3HAIOT, 4To Mcnois3oBanue CK3M, kotopeie peanusyioT mudposanue u D11, 70CTaTOYHO
s obecnieueHWs KOHPUACHNHMATFHOCTH WH(pOpManumoHHOTO B3ammMomeiictBust CTOpPOH, 3allUTHl  OT
HECaHKI[MOHUPOBAHHOTO JIOCTyNa ¥ 0e30macHOCTH 00pabOTKM WHGOPMALIUHY, & TAKKE Ui MOATBEPKICHHS TOTO,
4T10:
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- QIIEKTPOHHBIN JOKYMEHT UCXOMUT OT CTOPOHBI, €ro mepeaaBuiell (MOATBEPKISHIE aBTOPCTBA JOKYMEHTA);

- DJIEKTPOHHBIA JOKYMEHT HE MpeTepresl M3MEHEeHWH npu WHGOPMAalMOHHOM B3aumojeiicTBruu CTOPOH
(monTBepKACHHE MEIOCTHOCTH U MOITHHHOCTH TOKYMEHTA) IPH IOJOKHUTESIFHOM pe3yibTrare mpoBepku Ol1;

- (akToM [OCTaBKH DJIEKTPOHHOTO JOKYMEHTa SBIseTcs (OpMUpOBaHHME MNpuHHUMAatoie CTOpoHOM
KBUTAHIIMH O JJOCTAaBKE 3JIEKTPOHHOTO JIOKYMEHTA.

1.5. Hacrosimee Cornamienue siBiaseTcsa 0€3B0O3ME3IHBIM.

2. TexHHYeCKHE YCJIOBUSA

2.1. [Ipuobperenue, ycTaHOBKa M (YHKIIHOHUPOBAHUE IIPOTpaMMHOTO obecrieueHus1, kaHanoB cBsizu, CK3U
¢ ¢dynxumsvu JI1 ocymectBisiercs 3a caeT CTOPOH, a TAKXKE ¢ UCIOIH30BAHNEM HX TEXHIUIESCKIX BO3MOXHOCTEH .

2.2. WsrotoBiieHue u cepTUHUKAINIO Kitouei mudpoanus u D11 ocyInecTBIsIOT

VI kaxxnoit u3 CTOpoH.

2.3. DNeKTpoHHBIE JOKYMEHTHI, KOTOpble IepematoTcs o HacrtosmeMy CorjameHuro, IOJDKHBI OBITh
MIOANKCAHBI YCUIICHHOW KBATH(UIIUPOBAHHOM AIEKTPOHHOM MOAIHUCEIO.

Janee B kauectBe DII moapasymeBaetcss YKOIII.

2.4. II9/1 moposxmaeT obs3arenscTBa CTOPOH, yeTaHOBIEHHBIE COTNIallIeHHeM U HHBIMU JOKyMEHTaMH, €CITH
nepenamoniell CTOPOHOH OHHM JO/DKHBIM 00pazoM odopmieHsl, noimucansl OIl, a mpuHUMaromeid CcTOpoHOM
TOJTy4YeHBI, IPOBEPEHBI U MIPUHATHI K 00paboTKe B ycTaHOBIEHHOM COTNTalieHrneM MopsaKke.

2.5. JlaHHOE coryallleHue paclpocTpaHseTcsl TOJNBKO Ha obecneueHHe 3amuThl nHbopMauuu B 191 mpu
meperaye IO OTKPBHITBIM KaHajgaM CBs3H. OcTanbHble TPeOOBaHMS IO 3alIMTe HHGOPMALMH BBITOIHSIIOTCS
CropoHamMH CaMOCTOSTENIFHO Ha OCHOBAHWH TpPeOOBaHWI JEHCTBYIOMIErO 3aKOHOAATENBCTBA WM TpeOOBaHHA

BHYTPEHHUX HOPMATUBHBIX JOKYMEHTOB CTOPOH.

2.6. Ilepemaua I1D/1 ocymectBisiercs depe3 Cucremy Mexay CTOpoHaMH ITyTeM Iepeiaddl COOOIIECHUMA
Yyepe3 HHTEpPHET.

2.7. Tloaknrouenue CTOPOH K WHTEPHETY BBIMOJIHACTCS CAMOCTOSATEIIBHO M HE SBJIICTCS MPEIMETOM
Cornamrexus.

3. O0mye NPUHIUNBI 3JIEKTPOHHOIO0 JOKYMEHT0000poTa

3.1. Kaxxgas u3 Cropon npu noanucanuu O/ npumensier cBoil kimou 11, a mpu npoBepke NOAMNUCH - KIHY
nposepku Jll, 3anucansblii B cepTudukare kiaroya nposepku I, 1pyroit cTOpoHBI.

3.2. CtopoHBI 0OMEHHUBAIOTCA CcepTU(UKATaMH, KOTOPBIE OyyT UCTIOIB30BaThCS A co3manus Oll.

3.3. Jng 2yeKTpoHHOTO JOKyMeHTOo0O0opoTa CTOPOHBI MOTYT HCIOJIB30BaTh CaMOIOANMCAHHBIC
cepTU(UKATHI U cepTU(PUKATHI, TOANKUCAHHbIE ApYTrUM KirodoMm OII.

3.4. Ecnu Ui JOKyMEHTOOOOpOTa HCIIONIB3YeTCsl HecaMOIOIINUCaHHbI cepTudukar, Beiaanubiid Y1, To
CTropoHBI Takke 0OMEHHBAIOTCS KOPHEBBIMU cepTHduKaramu Y1 u, B ciiyyae cymecTBOBaHUS, TPOMEKYTOUHBIMH

ceprudukaramu Y11,

3.5. Ilepen mawanom paboTel CTOPOHEI TPOBEPSIIOT CBOM cpeacTtBa DIl m ¢ WX MOMOIIBIO TPOBEPSIOT
MoIMHHOCTE DII.

3.6. CTOpOHBI IPU3HAIOT, YTO:

- BHeceHue u3MeHenuil B [13/] naet oTpunaTenbHbIid pe3ynsTar npoBepku Jl1;
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- moazeiika D11 HeBo3MOKHA 0€3 HCIoNbp30BaHus Kiroda DI Biameinla;

- KaXgas CTOpPOHa HECET OTBETCTBEHHOCTh 3a COXPaHHOCTh cBoero kitoua DIl u 3a neiicTBus cBoero
repcoHasia mpyu UCIoiab30BaHuu cpeacTB Ol

- MOMEHTOM HacCTYIUIEHUS ropuandeckoil 3Haunmoctu [19/] sBisiercst MoMeHT monydyeHus atoro I13/1 gepes
CucteMy NpUHUMAIOIEH CTOPOHON M OTPaKEHHBIM B >KypHaJIe.

3.7. CpencrBa OII nomxHs! OBITH BCTpoeHBl B CucteMy. CTOPOHBI IPU3HAIOT 3TH CPEICTBA JIOCTATOYHBIMU
Jutst noanucanus IJ1 u nmpoeepku noanunuoctu I B TID 1.

3.8. B cocras cpencts 11 CucteMbl BXOIUT MPOrpaMMHOE O0ecTIieueHUE, MTPEIOCTABISIONIEE MOIB30BATEIIO
nHTepdelc UIs BBINOMHEHHWS KpHUNTOrpaduyuecKkux omnepannii mu@poBaHWS W pacuInpOBBIBAHHUS JAaHHBIX,
HOJNUCH JAHHBIX ¥ IPOBEPKU KOPPEKTHOCTH MOAINCH, TO €CTh SBJISIOIIEECS CPEACTBOM JICKTPOHHON MO IMUCH.

4. Ooszannoctu Ctopon
4.1. CropoHs! 00s13yIOTCS:

4.1.1. CamocroATensHO yKOMIUIEKTOBaTh CuHcTeMy HEOOXOIMMBIMH  IPOTPAMMHO-TEXHUYECKHMU
CpeZCTBaMH U OOILIECHCTEMHBIM MPOTPaMMHBIM 00ECIIEYeHUEM.

4.1.2. Haznauuthb JIMI, OTBETCTBCHHBIX 3a pa60Ty ¢ CucreMoli B COOTBETCTBUH C HaCTOAIIUM CornameHuem.

4.1.3. Hasmaunth AIMHUHHUCTpaTOpa OE30MACHOCTH, OTBEUAIOMICTO 32 TeHEpalui, yder, OOMeH u
COXpPaHHOCTh KJIIOUEH, HCIOoIb3yeMblx B CHcTeMme, 3a 3allUTy OT HECAaHKIIMOHWPOBAHHOIO JOCTyNa W 3a
noanepxkanue cpencts DIl Cucremsl B pabodeM COCTOSHUU.

4.1.4. CBOEBpEeMEHHO MPOU3BOANTH IIAHOBYIO 3aMeHy Kiroueil DI1 U cOOTBETCTBYIOIIMX CEPTH(OHKATOB
kiroued mpoBepku DI B cooTBeTCTBUU ¢ peryiaMeHToM Y11 1 (Min) JeiicTBYIONIEro 3aKOHOJaTEIbCTBA.

4.1.6. Hememrenno wuHpopmupoBath npyryio CTopoHy 000 BCeX ClIyYasX YTpaThl, XUIICHHS,
HECaHKI[MOHMPOBAHHOTO HCHOJdb30BaHus Kitoueil OIl mo cnemyromuMm anpecam: Cropony 1 - mo aapecy
anextponHoi noutel clients@fontvielle.ru, Ctopony 2 - mo aapecy 3IeKTPOHHON MOYTHI @ .Tu.
IIpu aTom pabota B Cnucteme mprocTaHABIMBACTCS A0 MPOBEACHNS BHETIJIAHOBOM CMEHBI KITIOUei.

4.1.7. IlpuauMate Ha ce0sl BCe PUCKH, CBs3aHHBIE C pa0OTOCIIOCOOHOCTBIO CBOETO 000PYIOBAHUS U KaHAIOB
CBSI3H.

4.1.8. 3a cOOCTBEHHBIH CUYET MOIACPKUBATh B pabovyeM COCTOSHUM BXoasdmiue B CHCTEMy MPOTrPaMMHO -
TEXHUYECKHE KOMIUIEKCHl 00ecredueHuss padoTOCTIOCOOHOCTH BBIYUCIUTEIFHOW TEXHUKH M TEXHUKH CBSI3H,
00eCIeYNBAIOINX JICKTPOHHBIA JOKYMEHTOOOOPOT.

4.1.9. CBoeBpeMeHHO (HE MeHee 4YeM 3a TpPH [JHS) YBEJAOMIIATH JAPYr Jpyra o0 HM3MEHEHHWH CBOETO
(aKTHUECKOTO MeCTa HaXOXKICHHs, CETEBOrO aapeca B MHTEpHETE, a Takke 00 M3MEHEHHWH HHBIX PEKBH3HTOB,
UMCIOIINX CYHICCTBEHHOC 3HAUCHHUC JId OHNPCEACICHHA HOPUANYECKOro CcTaryca u PI,E[CHTI/I(I)I/IKaLII/II/I CTOpOH u
UCIIONHEHUs 00s13aTes1beTB 110 CornamieHuIo.

4.1.10. He mnpemnpuHuMarh AEWCTBUH, CHOCOOHBIX HAaHECTH yuiepd Jpyroil CTOpPOHE BCIEICTBUE
UCIOJIb30BaHUsT CHCTEMBI.

4.1.11. CoeBpeMeHHO HHPOPMHUPOBATEH (IO AIEKTPOHHOW MOUYTE U/WUIH TenePOHY) APYTYI0 CTOPOHY 000
BCEX CIIydYasXx BO3HHKHOBCHHUS TEXHHYECKUX HEUCTIPABHOCTEH WM APYTHX OOCTOATENHCTB, MPEMSTCTBYIOIINX

JJIEKTPOHHOMY JOKYMEHTOO0O0pOTY.

4.1.12. B ciayuyae oOHapy»XeHUs BO3MOXHBIX yrpo3 Oe3zomacHocTH CTOpOHBI 00S3YIOTCS CBOEBPEMEHHO
M3BEMIATh JIPYT APYyTa O TAKUX yTpo3ax Ui MPHHSTHS COTJIACOBAHHBIX MEp IT0 WX HEUTpalIn3aIui.
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4.1.13. Crtporo BHITONHATH TpPeOOBaHUS TEXHWYECKOW W OKCIUIyaTAal[MOHHOW JOKYMEHTAlMH K
MPOTPaMMHOMY H ammapaTHOMY oOecriedeHH0 CHCTEMBI.

4.1.14. Pa3paboTaTh ¥ BBIIOJIHITH MEPOIPHUATHS 10 00ECIICYSeHUIO KOH(DHUIECHITNATBHOCTH, IIETIOCTHOCTH U
COXpPaHHOCTH IporpaMMHBIX cpefcTB Cucrtemsl, mnepenaBaembix I13D/], MPOTOKOIOB perucTpalvy COOBITHH,
JeiicTBYIOMIEl KitoueBOi HH(GOPMALUY 1 TTapOJIbHOW WH(OpMaIyy, UCTIOIB3YeMOi [t noctyna B Cucremy.

4.1.15. Opranu3oBaTth BHYTPEHHHUIl peXuM (QYHKIMOHHUPOBAHHUSA pabouero Mecra OTBETCTBEHHOTO JIHMIA
TaKUM 00pa3oM, 4TOOBI MCKIIOUYUTH BO3MOXKHOCTh HCIIONBE30BaHUsI CHCTEMBI JINIIaMH, HEe UMEIOIIMMHU JIOMycKa K
paboTe c HeH, a Takke HCKIIOYNTH BO3MOXXHOCTH HCITONIB30BaHUS cpeAcTB Oll He yrmomHOMOYEHHBIMH Ha 3TO
JUIIaMH.

4.1.16. ObecrieunBaTh COXpaHEHHE B TaliHE CBEICHHUIl IO BOIIPOCaM TEXHOJOTHH 3alIMTHl MH(OpMaLuy,
Hcnoibp3yeMbIX pu oomene D] mexay CTopoHaMH, 32 HCKITIOUSHHEM CITyJaeB, IPEAYCMOTPEHHBIX JIEHCTBYIOMINM
3aKOHOMaTeNnbcTBOM Poccuiickoit @enepanumn.

4.1.17. Tlonnep>xuBaTh CUCTEMHOE BPEMS MPOTrpaMMHO-aNMNaparHbix cpeAcTB CHCTeMbl B COOTBETCTBUU C
TEKYIIIM aCTPOHOMHYECKHM BPEMEHEM C TOYHOCTBHIO A0 MATH MUHYT. CTOPOHBI IPHU3HAIOT B KaYeCTBE €IUHOM
mkasnsl BpeMeHu BpeMsi GMT ¢ yueToM yacoBoro mnosica r. MOCKBBI.

4.1.18. ObmenuBaTtheca D/, He comepXKallMMH KOMIBIOTEPHBIX BHPYCOB M (MJIM) HMHBIX BPEIOHOCHBIX
IIPOrpaMM.

4.1.19. HampaBnate npyroil ctopoHe M oOecrneywBaTh IpueM OT Apyrod ctoponsl I1D/[ ¢ xoHTponem
LIEJIOCTHOCTH M aBTOPCTBA B CIy4asX M B CPOKH, KOTOpble ycTaHOBJeHbl CornmameHueMm u (uiu) OCHOBHBIM
JOTOBOPOM.

4.1.20. ITpuaumaTs k ucnomaenuto D/ B ycranosienusle CornamenneM U (WIJIM) HHBIM JIOTOBOPOM MEKIY
Croponamu cpoku, ecinu D/ momydensl yepe3 Cucremy, noanucanbl 11 u D11 Oblia ycrenHo mpoBepeHa.

4.1.21. Ilpu ocyliecTBIEHUU OINepalrii Ha OCHOBAHUM MoJydeHHBIX 1o Cucrteme D3]] pyKOBOACTBOBATHCA
TpeOOBaHUAMH 3aKOHOJATENbCTBA Poccuiickoit @enepannn, a Takxke ycnoBusiMa CormameHuss u (WIM) UHOTO

A0TroBOpa MEKIY CTOpOHaMI/I .

4.1.22. CropoHBI OpraHusyloT apxwBHOe xpaHeHue [I1D]] B TedueHHme cpoka NCHCTBUS aHATOTHYHBIX
JOKYMEHTOB, O(DOPMIIEHHBIX Ha OYMa)XHBIX HOCHTEJISX.

5. IIpaBa CtopoH
5.1. CTOpoHBI UMEIOT TIPaBO:
5.1.1. OrpaHnuuBaTh M NPUOCTaHABIMBATh HCHOJb30BaHME CHCTeMbl B CiIy4yasX HEHaJIeKallero
HUCTIONHEHHST Jpyrod cTtopoHoil CornamieHusi ¢ yBEJOMISHHEM He I03[Hee AHS MPUOCTAHOBIEHHUS, a IO
TpeOOBaHWIO KOMIIETEHTHBIX TOCYJApCTBEHHBIX OPraHoB - B ClOydasXx M B IMOpPSAKE, IPETyCMOTPEHHBIX

3aKOHOAaTeNbCTBOM Poccuiickoit denepanuu.

5.1.2. IlpousBoauTh 3aMeHy NPOrpaMMHO-ammapaTHOro obecrneueHus CHCTEMBI € TMPEABAPUTEIHHBIM
YBEIOMJICHHEM HE MEHEE UeM 3a JIBa pabOUYUX JHS JAPYTOH CTOPOHEL.

5.1.3. OcranoButh pabory CHCTEeMBI 10 TEXHHYECKHM MpPHYAHAM 10 BOCCTAaHOBIICHUSA €€
paboTOCIIOCOOHOCTH.

5.1.4. IlponsBoauTh miaaHoBYI0 3ameHy Kimtoda DI, xiroua mpoBepku DIl u cepTudmkara Kiroda IpOBEPKH
OIl mo cBoei MHULIMATHBE C YBEJOMJICHUEM APYrod CTOPOHBI HE MEHEE YeM 3a JjBa paboumnXx IHSL.

6. OTBeTcTBeHHOCTH CTOPOH M PUCKH YOBITKOB

6.1. CTopoHBI HECYT OTBETCTBEHHOCTh 3a cojepxaHue moboro I13/] mpu ycloBHH HOATBEP:KACHUS
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noaauHHOCTH OII.
6.2. CTOpOHBI HECYT OTBETCTBEHHOCTH 32 KOH(DHUACHIIMATBLHOCTh M MOPSAI0K UCIOJIb30BaHus Kiatouei OIT.

6.3. B caywae yrtparsl wiam Kommpomeranuu kimoua Il cropona, dweir xmroud OIl Obul  yTpadeH
(ckoMITpoMeTHpOBaH), 00s3aHa HEMEATIEHHO omoBecTUTh Y11 0 (akTe yTparsl (KOMIPOMETAIINH ).

6.4. CropoHa, HECBOEBPEMEHHO COOOIIMBINAS O CIy4asx YTpaThl WIH KoMIpomeraruu kitoda Oll, Hecer
CBSI3aHHBIE C 3TUM PHUCKH.

6.5. B cioyyac BO3HHUKHOBEHHSA YOBITKOB CTOpPOHA, HE HCIOJHHUBIIAA (HEHaAIeXamuM o00pa3oM
WCIONHUBIIASA) 00s3aTenbeTBa 1Mo CornameHnio, HeceT OTBETCTBEHHOCTD Mepe] APYroil CTOPOHOM 3a BO3HUKIINE
yOBITKH.

6.6. CTOpOHBI OCBOOOXXIAIOTCS OT OTBETCTBEHHOCTH 3a YAaCTUYHOE WJIM IOJIHOC HEHCIIOJHEHHE CBOUX
o0s3atenbeTB o CoTTameHuIo, €Cli TaKOBOE SBHIIOCH CIEICTBHEM OOCTOSTENECTB HEMPEOIOIMMON CHIIEI,
BO3HHKIIKX IOCIIE BCTYIUICHHS B crity ComTaiieHus, B pe3yabTare COOBITHI Ype3BBIYAHOIO XapaKTepa, KOTOPhIC
HE MOITH OBITh TPEIBHACHBI M IPEAOTBpAIICHB pa3yMHBIMH Mepamu. CTopoHa o0s3aHa He3aMeITHUTEIBHO
M3BECTUTH JIPYTYIO CTOPOHY O BOBHUKHOBEHHUU U MPEKPALICHUH JCUCTBUS 00CTOSITENILCTB HEMPEOA0JIUMON CHIIBI,
MIPENATCTBYIONIUX MCIIOTHEHUIO eif 00s13aTeNbCTB 110 COMIAIICHHTO, TIPH 3TOM CPOK BBITOJTHEHHS 0053aTEIBCTB 10
CornameHuo IepeHOCUTCS COpPa3MEPHO BPEMEHH, B TEUCHUE KOTOPOTO JCHCTBOBAIM TaKHUE OOCTOSTEIHCTRA.

6.7. B cimyuae mpekpameHus neiictBus CornamieHus 1o J0OOMy ocHoBaHHIO CTOPOHBI HECYT

OTBETCTBEHHOCTH 110 00S3aTEIECTBAM, BO3HHKIIINM JIO MpeKpamieHus aeiictBus CornameHus, B COOTBETCTBUU C
3aKOHOMaTeNnbcTBOM Poccuiickoit @enepanum.

7. Ilopsaaok pa3penieHusi CIOPOB.

7.1. JlroOwsie crmopbl Mexay CropoHamu, MPEAMETOM KOTOPBIX SBISETCSA COJCpXKAaHWE W TPEeOOBAHMS
HacTosero CornamnieHus, pa3peniarTcsl yTeM eperoBopoB.

7.2. B cmyyae HeZJOCTHI)KEHHSI COTTIacHs ITyTeM IeperoBopoB, CTOPOHBI BIIpaBe 00paTUThCS ISl pa3perIeHu s
criopa B ApOUTpakHbIif CyA I'. MOCKBHI.

8. Ilopsinox cMeHbl Kimoveil mupposanus u Il
8.1. Ilopsimox BbIIauM, 3aMeHb! Kimroder mudposanns n D11, ceprudukaToB KiIto4Yel MOANKUCH, B TOM YHCIIE

B CITy4asx UX KOMITpoMeTanuu, it CTOPOH OIpeenseTcs B COOTBETCTBUU C JISHCTBYIOIIUMH periiaMeHTamMu Y 1]
B3aumMozeicTByomux CTOpOH.

9. YnosiHOMOYEeHHbIE JHIA

9.1. YoIHOMOYEHHBIMHU JIMIIAaMK Ha Kcnojab3oBanHue D1 ot uMeHn CTOPOH SBIIAIOTCS:

ot Ctopons! 1 - ;

ot CTopoHSI 2 -

10. Agpeca u pexBu3nTbl CTOPOH

CropoHa 1: CropoHna 2:

000 «UK «DoHTBBEILY HaumenoBaune/P.1.0.:

Anpec: 119435, r. Mocksa, CaBBuHCKast HabepexHasi, 1. Anpec:
15,3Tax 7
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OI'PH 1147746270033

OI'PH/OI'PHUII

VHH 7703807489 VHH
KIIIT 770401001 KIIII
P/c40701810900000007995 P/c

B HKO AO HP/I B
K/c30105810345250000505 K/c

BUK 044525505 BUK
Tenedon: +749578531 25 Tenedon:

Anpec anexTpoHHo# nouThl: info@fontvielle.ru

Anpec 2IeKTpOHHON MOYTHL:

CropoHna 1:

CropoHa 2:

/10 .1O. Jlammmuna

/

(moamuce) (®.J.0.)

(momgmucn) (P.M.0.)
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