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JOI'OBOP JOBEPUTEJBHOI'O YIIPABJIEHUSA
(doroop IlpucoeqmHeHm)

1. OBILME TTOJIOXXEHUA

1.1. Hacrosmmuii [loroBop sBiasieTcs MyOJMYHBIM JOKYMEHTOM, ONPEACIIIIOIIUM MOPSIOK U YCIIOBHS
okazanusi O01IeCTBOM ¢ OTPAHMYEHHOI 0TBeTCTBeHHOCTHI0 «MHBecTnunoHHas1 Komnanuss «@oHTBbeEJIBY,
(manee — YmpaBmsommii) CBOUM KIMEHTaM, Jajiee — YUpeOUTeNH YNpaBleHHS, YCIYT MO JOBEPHTEIHHOMY
YIPaBJICHUIO aKTUBAMH, IIPaBO Ha 03HAKOMJIEHHE C KOTOPBIM UMEIOT BCE 3aMHTEPECOBAHHbIC JIHLIA.

1.2. Tekct Hactosimero JloroBopa myONHKyeTcss YTNpaBIsSOMIMM B ceTd WHTepHeT Ha caiite
VYupagnstoriero http://www.fontvielle.ru/

1.3. PacmpocTpanenue  Tekcta  Hactosimero  JloroBopa — JODKHO — paccMaTpUBaTbcd — BCEMH
3aMHTEPECOBAHHBIMHU JUIIAMH Kak MyOnmuHoe mpesmokenue (myommuHas odepra) OO0 «HK «DoHTBBETBY,
a/IpECOBAHHOE JIIOOBIM IOPUINIECKUM U (PU3MYECKHUM JIUIIAM, a TAK)KE HHBIM KOPIIOPAaTHBHBIM 00pa30BaHUsIM, HE
SABJIAIONIUMCA B COOTBCTCTBUHM C 3aKOHOAATCIIBCTBOM HMHOCTPAHHBIX TOCYAApCTB HOPpUANYCCKHUMU JIMIAMH, HO
HMMEIOIUM IIPaBO B COOTBETCTBHHU C 3aKOHOJATEIILCTBOM HA COBEPILUCHME CAEIOK Ha PHIHKE LIEHHBIX Oymar u
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB P®, 3akirounth JlOroBOp NOBEPHUTENBHOTO YNPABICHUS IIyTeM
nprcoeAnHeHus K JloroBopy B nopsake, onpeneneHHoM cT. 428 I'K PO.

1.4. Ilpucoenunenre K Jloropopy mHpOM3BOOUTCSA IyTEM Iepedadd YMPaBISIOIIEMY THCbMEHHOTO
3as1BJICHUS, COZIEPKAILEro OJHO3HAYHbIE YCIOBHS O MpUcoeAuHEHUH K JloroBopy, yka3anHsie B [Ipunoxenun Nel
K HaCTOSIIIEMy JOTroBopy (mamee - 3asBICHHE) WM TIOCPEICTBOM IMPEAOCTABICHUS 3asBICHUS B BUJC
3JIEKTPOHHOTO JIOKYMEHTA, MMOANKUCAHHOTO TPOCTON 3JEKTPOHHON NOANHUCHIO ¢ Hcnoib3oBaHueM Cucremsl JIKK
(mucranmmonHoe 3akiroueHue J[loroopa). Ilpm 3TOM wHCMONB30BaHHE TPOCTOW JIEKTPOHHOW TOIMHCH
perynupyercss oraenbHbiM CornamieHueM Mexay YTIpaBisiomUM W YUupeauTeJdeM YOpaBieHUs 00
WCIIOJIb30BAaHUH JIEKTPOHHOM MOAMHCH.

[lopaua 3asBneHHs o3HauaeT OE3yCIOBHOE corjiacue YUpeauTess YIpaBiIeHUS Ha IMPHUCOCIUHEHHE K
JloroBopy B LIE€JI0M, [IPY 3TOM OTAEIIbHbIE MTOJIOKEHHUS O MOPAIKE U 00beMaxX NPEAOCTABICHUS OTACIBHBIX YCIYT
MPUMCHAIOTCA K B3AUMOOTHOLICHUAM CTOPOH B 3aBUCHMMOCTH OT COOTBETCTBYIOIINX yKaSaHI/Iﬁ B 3asIBIICHUH.

1.5, [ducranunonHoe 3axitodeHue J[oroBopa BO3MOMKHO MEXIy YNPaBisIOMKMM W YupeauTeaeMm
yrpaBieHus — (GU3NYECKUM JIUIIOM, TpakIaHWHOM Poccuiickoit denepanuu, JOCTUTIINM Bo3pacta 18 ner,
00JIaIatoIM TIOJTHOHM J1eecriocOOHOCThIO, MMEIOIIUM MTOCTOSIHHYIO PETHCTPAIlui0 Ha TeppuTopun Poccuiickoit
depepanny, a TAKxKe:

— HMEIOIIMM BO3MOXKHOCTh aBTOPH3allMM OT CBOEro MMEHM B EnuHoi cucteme uaeHTHPUKALUK U

ayrentupukanmu (manee — «ECHA») mocpenctBom moprama «locycayrm» B cetn «UHTepHET»
(http://www.gosuslugi.ru/)
Wi

— YCHEUIHO NpOLIeAIIMM MNpOLeLypy HOATBEP)KIACHUS HaHHBIX B CHCTeME MEXBEIOMCTBEHHOIO
3JIEKTPOHHOTO B3auMojielcTBHs (nanee — «CMOB») u moATBepAMBIINM NOJTY4YEHHE HA yKa3aHHBI UM HOMED
MoOWIbHOTO TenedoHa koaa (MHpopMannyi, 00eceYnBaoIeH MPOXOKACHNE YIPOICHHOW WACHTH()UKAINN),
OTIPAaBJICHHOrO Y IpaBIsFouM nocpeactsoM CMC-coo01eHust, IyTeM YKa3aHHs ero B )yHKIMOHAIBLHOM I10JIe
crieruaibHoro pasaena Caitta Ypapisromero.

1.6. [nsa zaknrouenus JloroBopa YupeauTenb yIpaBlIeHUs PEIOCTABISIET Y MPaBIISIOMEMY:

1) 3assnenue o npucoeaunenun (IIpunoxenne Ne 1 k [lorosopy);

2) Aukery Kiumenta ¢usuueckoro Jmiia, OPUAMYECKOrO JIMIEA, HHIAWBUIYaIbHOTO
npeanpuaumMatens ([Ipunoxenus Ne 12-14 k Jlorosopy);

3) KoMIIeKT ITOKyMEHTOB B COOTBETCTBHHU C YTBEP)KICHHBIM YIIPABIISIOMIAM IIEPEYHEM
(TTpumosxenne Ne 11 k JToroopy);

4) VHbBle TOKYMEHTHI IO TPEOOBAHMIO YIIPABIAIOMIETO (B TOM YHCIIE 3aBEPEHHBIE HOTAPUYCOM);

5) CBou mnepcoHainbHBIC JaHHBIE, NpoBepeHHble 4Yepes CMOB wmiam nomyuennsie yepes ECUA
mocpeactBoM mopTana «locycmyrm» B cetu HWuareprer http://www.gosuslugi.ru (B ciyuae
JUCTAHIIMOHHOTO 3aKiI0ueHus Jlorosopa).


http://www.fontvielle.ru/
http://www.gosuslugi.ru/

1.7. JloroBop cunTaeTcs 3aKI0YeHHBIM MeK Ty CTOpoHAMU C AaThl IpUeMa Y TIPABJISIIOIINM 3asiBICHUAS O
MPUCOCTMHEHUH, M JEHCTBYET 10 JaThl €ro pacTop>keHus. B ciydae muctaHnmMoOHHOTO 3akitodeHus [lorosopa
IaTol mpuema 3asBICHUS O IPUCOEAMHEHHMHU SBJIACTCS [aTa HANpaBICHUS Y4penuTelaeM YIpaBICHUS
VYnpasnsonieMy yKa3aHHOrO 3asiBJICHUS B BUJIE 3JIEKTPOHHOTO JOKYMEHTA.

1.8. B cayuae npenocraBieHus 3asBIeHHs O IPUCOSANHEHUN B OyMakHOH (hopMe, OHO TTOJIHCHIBACTCSI
Kmuentom/IIpeacraButenem Kimenta B ogHOM oOpurHHaiIbHOM dk3eMiuisipe. Kommsa 3asBnenus o
[IPUCOEIUHEHUH, COAEPIKaIasi OTMETKY YIPABISIOLIETO0 O INPUEME M 3aBEpeHHAs! Y IIPABIIOIUM, BBIIAETCS
Knuenty/ [IpeacraBurenio KIMEHTA 10 UX 3aIPOCYy.

B cnywae gucraHumonHoro 3akiodeHus: Jloropopa u mpeAocTaBieHUsl 3asBICHUS O MPUCOCTUHEHUU B
BUJEC OJIEKTPOHHOTO JOKYMEHTa, CIYy)KEOHble OTMETKHM Ha YKAa3aHHOM 3asBICHUM YIPABILIIOLIUM HE
3anonusoresa. Mupopmanus o Homepe u nare 3akmoueHHOro Jlorosopa mpenocrasisiercss KiueHty B Buze
yBeIIOMJICHUSI, HanpaBieHHoro Ha OcHOBHOM MOOWIIbHBINA HOMep TenedoHa B Buge CMC-coobuieHust Wim mo
aZipecy AIIEKTPOHHOM mouThl Kinenra, ykazaHHOMY B AHKeTe.

1.9. Mecrom 3akmroueHns J[oroBopa u HCHONMHEHMS 00s3aTENBCTB MO HAacTOsmEeMY JloroBopy sBIsieTCs
MECTO HaXOXKJICHHUs Y IPABIISIOIIETO.

1.10. B oTHOUICHNY JIHII, AKLENTOBABILINX YCIOBHUA M IOPAJOK MPEAOCTABICHUS Y IPABIISIOLINM YCIIYT I10
noBeputensHOMy yrpasienuto 1o 01.07.2016r. myrem noanucanus IByCTOpoHHETo [loroBopa MoBepUTENEHOTO
yOpaBieHus, HacTroAmmid JloroBop mnpuMeHsieTcss Kak HeoTbhbeMJeMash 4YacTh JBycTOpoHHero Jlorosopa
JIOBEPUTEIILHOTO YIPaBJICHHS ¢ MOMEHTa BCTYIUICHHS €r0 B CHIy. B ciydae Hanuuus MPOTHBOPEUHSI MEKIY
myHKTamu J{oroBopa, 3akiIr04€HHOT0 ITyTeM COCTaBJICHHS €AMHOTO JOKYMEHTA, IIOAMUCAHHOTO Y IPABJISIFOLINM U
Yupenurenem ympasneHus, u Hactosamero Jlorosopa Croponst gorooprinck ¢ 01.07.2016r. npuMeHATh TEKCT
HacTosero Jloropopa, eciii JOMOTHUTEILHBIMU MUCEMEHHBIMHU cOrTanieHusiMu CTOPOHBI HE ONIPE/IeNTUIIN HHOE.

1.11. M3meHeHHe yCIOBUH MPEAOCTABICHUS YCIYT B paMKax IepeyHsl, MPeIyCMOTPEHHOTO 3asBICHUEM,
MPOU3BOIUTCS YUpeOuTenIeM yIpaBieHHs MyTEeM MPOCTaBICHUS B 3asBICHUH COOTBETCTBYIOIIMX OTMETOK 00
W3MEHEHUH YCIIOBUI 00CTYKMBaHUS U TIepelavud TaKoro 3asBIeHUs Y IPaBIAIONIEMY B TIOPSIKE, YCTAHOBICHHOM
HacTosIKuM J[oroBOpoM.

1.12. Tlonas 3asiBneHue, YupeauTensb Y IpaBICHUS 3aBEpsieT Y IPABIISAIONIETO B CIETYIOMIEM:

1.12.1. VYupengutens ympaBieHHs — (QUINYECKOE IHUIO, O00IamaeT MOTHOW 1eeCrOCOOHOCTRIO U
3aKITI0YaeT HACTOSIINHK JJoroBop He Mox BIUSHUEM 3a0ITy>KACHUS, YTPO3bl, HACHINS WJIW MHBIX 3JJ0HAMEPEHHBIX
JEHUCTBUN TPETHUX JIMLI;

1.12.2. VYupengutens ynpaBieHus — (U3AYECKOE JHIO, HWIW (QU3UIECKOe IHUIO, SBISIOMIEECs
€IMHOJMYHBIM UCIIOJIHUTEIBHBIM OPraHOM YUpeIuTeNs YIpaBiICHUs — IOPUINYECKOTO JIUIA, JeHCTRYOIIee Ha
OCHOBaHUWM YcTaBa, M (U3HYECKOE JIUIO — YIIOJTHOMOUYCHHBIH MPEJICTABUTENh YUpeIUTeNsl YIIPaBICHUs, HITH
¢u3nueckoe JHMIO — BBITOAONPHOOpETaTeNh corjamaercs Ha O00padOTKy BCeX NPEA0CTaBICHHBIX
VYnpasstonieMy epcoHalbHBIX JaHHBIX, B IEJISIX BBITOJHEHUS Y TIPABISIONIAM TIOJI0KEHUH 3aKOHOJATEIbCTBA
P®, nactosmero JloroBopa M HMHBIX JIOTOBOPOB, 3aKIIOUYEHHBIX Yupeautenem ympasieHus ¢ OO0 «UK
«®DoHnTBBENBY. JlaHHOE cornacue Ha 00paboOTKy MEPCOHANBHBIX AAHHBIX MPEJOCTABISAETCS IMyTeM MOIIHCAHUS
Cornacus Ha 00paboOTKy NEPCOHATIBHBIX JaHHBIX, U BKIIIOYAET coriacue Ha cOop, CHCTeMaTH3alMIO, HAKOTIJICHHE,
XpaHeHue, yTouHeHune (OOHOBJIGHWE, W3MCHEHHE), HCIOJb30BaHue, 00e3InYnBaHue, OJOKHPOBaHHE W
YHUUYTOKEHHE, a TaKXKe Ha paclpocTpaHeHHe (Iepenady) TaKUX IEPCOHANBHBIX NAHHBIX TPETHHM JIHLAM
(areHTam, opraHu3aTopaM TOPIOBJIM HA PHIHKE LIEHHBIX OyMar, SMHTEHTaM, JCMO3UTAPUSIM, PETHCTPATOpaM,
KIMPUHTOBBIM M PACUYETHBIM OPraHHM3allUsM M MHBIM TPETHUM JIMIAM 110 YCMOTPEHUIO YTPaBIISIONIETO), MPH
ycnoBun obecriedeHus KOHPHISHIMAILHOCTH M 0€301acHOCTH TepCOHANBHBIX JIAHHBIX MPH MX 00paboTKe.
HaHHoe corjacue OelCTBYeT OecCpoYHO M MOXKET OBITh OTO3BaHO YUpEIUTEJIEeM YIPAaBICHUS B Cllydyae
MPEKpaleHUs JOTOBOPHBIX OTHOLICHWH € YTPAaBISIOIIMM IIyT€M IPEJOCTABICHHUS COOTBETCTBYIOLIETO
MUCHMEHHOTO 3asIBIICHHS,

1.12.3. VYupeautens ymnpaBieHHS — IOPUAMYECKOE JIMIO TapaHTUPYET, YTO OH SBISETCS JIUIOM,
HaaJexamuM o0pa3oM CO3AaHHBIM M OCYLIECTBJISIIOIIUM CBOIO JEATENBHOCTE B COOTBETCTBHH C
3aKOHOJIATEILCTBOM CTpPaHbl €ro rocyJapcTBeHHOW perucrpanuu. CoBepleHHe YupemuTelneM YyIpaBlICHHS
Olepalii Ha pBIHKE IIEHHBIX OyMar W TIPOM3BOJHBIX (DMHAHCOBHIX HWHCTPYMEHTOB HE IPOTHBOPECUHT
YUPEOUTENbHBIM JIOKYMEHTAM YUpeauTessl YNpaBlieHHs, a TakkKe HEe HMEeT CBOEH LeNbl0 HapylleHHe
3akoHOJIaTeNnbeTBa PD, 00bIYaeB eT0BOM 3THKH WK IPUYMHEHNE yiiepOa Y IpaBIsiionieMy I TPETHUM JTHIIAM;

1.12.4. VYupenurtens ympaeineHus (YHNOJHOMOYEHHOE JIMIO YUpemuTens YIpaBieHus) obnanaer
COOTBETCTBYIOIIMMH MOJHOMOYUSMH IO PACIOPSDKEHUIO HMYLIECTBOM, MEpPEJAaHHBIM B JIOBEPUTEIBHOE
yIpaBIICHHE;



1.12.5. VYupeauTens ymnpapicHUS UMEET BCE HEOOXOIMMBIC 3HAHUS M ONBIT IJIsl HAAJEKAIIEH OLEHKH
CBOWIX MHBECTHUIIMOHHBIX PEIICHUN U UX TOCIEICTBUI. YUpeauTenb yIpaBIeHUs 03HaKOMIIICS ¢ Jlexmaparusmu
o puckax (ITpunoxxenue Ne6 k Hactosiemy Jlorosopy);

1.12.6. VYupenuTens ynpasieHHsS 03HAKOMUJICA C YCIOBHsIMU [loroBOpa M BCEMH MPUIIOKECHUIMH K HEMY
U HE UMeeT BO3pakeHui 1o Jloroopy;

1.12.7. Howmep, npucBOCHHBIN 3asBICHUIO, SBIIETCA HOMEpOM JloroBopa, Aata MPUHATHS 3asBICHHSI
SIBIISIETCS 1aTOH 3aKmouenus JJoroopa;

1.12.8. Bcs unbopmanus, npeacTaBIeHHAs Y UpeaUTeNIeM YIPABICHUS, SIBISETCS MOJHOW U TOYHOH BO
BCEX CYIIECTBEHHBIX OTHOIICHHSX;

1.12.9. VnpaBusromuii BhOpaBe NPUCTYNUTh K HCIOJHEHHIO CBOMX OOS3aHHOCTEW, ONpeAeiIeHHBIX
JloroBopoM TOJBKO TOCTE TPEAOCTABICHUS YUpEIHUTENeM YNPaBieHHS BCEX JOKYMEHTOB IJISi 3aKIIFOUCHHS
HoroBopa, ycrtaHoBieHHbIX IIpunoxkeHnem Nell, MX OpoOBEpKH, a TaKXKe AOMOJHHUTEIBHBIX BHYTPEHHHX
MPOBEPOK, B Cllyyac €ClM y YTPaBISIOUIETO BOZHUKHYT COMHEHHS B OTHOIICHHH 3aBEPEHUH, OMpPEACTICHHBIX
.1.6. Hactosiero Jlorosopa.

1.12.10. Ympapmisromuii He OCYIIECTBISET YIPABICHUE IIEHHBIMI OyMaraMy U JCHEKHBIMU CPEJICTBAMU
Yupenurens ynpaBieHus, ECIA ISl TAKOTO Y YpeUTeNs yIpaBiIeHHs He onpeeneH IHBeCTHITMOHHBIN TPO(HIIh,
0o B cilydae OTCYTCTBHS coTiacusi YupeauTessl yIpaBieHus ¢ YKa3aHHbIM HBeCTHIIMOHHBIM MpoduiieM, 3a
HCKITIOUCHHEM CITy4aeB, yCTaHOBJICHHBIX HOpMAaTUBHBIMU akTamu banka Poccun.

1.12.11. C 01.01.2025 wHBecTHpOBaHHWE B CTaHAAPTHBIE CTPATETWH YIPABICHHS HE OITyCKaeTcs, 3a
HCKJIFOUCHHEM CITy4yaeB, KOT/a CTaHJapTHasI CTpaTerys yIpaBlIeHHs peaan3yeTcs B paMkax JloroBopa, KOTOPBIA
SIBIISTICS IeMCTBYIONIMM 1o cocTosHuIo Ha 31.12.2024. Hayunas ¢ 01.01.2025 [loBepUTENbHBIA YIIPaBIISIOLIHIA
He npeanaraer CTaHnapTHBIE CTPAaTEerWH YIIPABICHHUS, B TOM YHCIIE TUIaM, C KOTOPBIMA J[0TOBOp OBLI 3aKITI0YEeH
HauyuHas ¢ 01.01.2025.

1.12.12. Haywunas ¢ 01.01.2025 noHsiTHe CTaHIAPTHOTO MHBECTUIIMOHHOTO MPOMUIIS HE IPUMEHSCTCS, 3a
WCKITIOYCHHEM CITy4YaeB, KOTJa CTaHAapTHBIN WHBECTHIIMOHHEIN MPOQWIh UCTIONb3yeTcs B paMkax [lorosopa,
KOTOPBIU SIBJISLJICS AEUCTBYIOIIKM IO COCTOSIHUIO Ha 31.12.2024.

1.12.13. JloBepUTENnbHBIA yNpaBJISAIOIIANA BIpaBe OTKa3aTh JIOOOMY 3aWHTEPECOBAHHOMY JIUIY OT
3akmoueHus JJoropopa 0e3 00bsICHEHUS IPUYUH TAKOTO OTKAa3a.

2. TIOHATHUA 1 TEPMUHBI, UCITOJIB3YEMBIE B IOT'OBOPE

B tekcTe noroBopa HCIOAB3YIOTCS CIEAYIOLIUE TOHITHS:

«ATeHT» — JHIO, BBHIOPAaHHOE W COOTBETCTBYIOIIMM OOpa3oM ymoimHOMoudeHHOe CTOpoHaMu s
OCYIIECTBJICHHS B3aMMOOTHOIICHUN MEXIAY HHUMH, MOJYYEHHS M IMepeJadyd JOKYMEHTOB, WH(pOpMaIlUH,
OTUYETHOCTH, OCYILIECTBICHUS UHBIX AEUCTBU, U yKa3aHHOeE B 1. 15.1 Hacrosimero Jorosopa.

«AKTHBBD) — IIepellaHHbIE B IOBEpUTENbHOE yrpaBieHue Llennsie Oymaru, JleHekHbIe cpelicTBa, BKITFOUas
MHOCTPaHHYIO BANIOTY, a Takxke LlenHble Oymaru, JleHexxHbIe Cpe/icTBA W/UIM MHOE UMYIIECTBO (B TOM YHUCIIC
CPOYHBIE KOHTPAKTHI), TTOJIyIaeMOe B IIPOIIECCE JOBEPUTETHLHOTO YIIPaBICHUS.

«banaHcoBasi CTOMMOCTb» — HOMHUHaJbHasi CTOMMOCTh J[€HEKHBIX CpPEICTB, 2 B OTHOLIEHUHU LleHHBIX
OymMmar, eOMTOPCKOM U KPETUTOPCKOM 33/I0JKEHHOCTH, — CTOUMOCTb, YACISINASCSA B OyXTaJITEPCKOM yUeTe.

«baHKOBCKUI cuyeT» — OAaHKOBCKHME CHYETa, KOTOPHIC OTKPBHIBAIOTCS YIPABISAIOUIUM B KPEAMTHBIX
OpTraHM3aNUAX JUIS [eJIe TOBePUTENHHOTO yrpaBieHns. Ha 0aHKOBCKHX cYeTax MOTYT YUHTHIBATHCS JEHEKHBIC
CpeICTBa, IMepeAaBacMble B JOBEPUTEIBHOE YIPABICHUE Pa3HbIMH YUYPEIUTEISIMU YNPABIEHUS, a TaKkKe
MOJIyYEHHBIC B MPOIIECCE YIPABICHUSI IIEHHBIMA OyMaramMu BO UCIIOJIHCHUE APYTUX JOTOBOPOB JOBEPUTEIILHOTO
yIpaBlieHHs, 3aKIIOYEHHBIX YmpaBisrommM. [Ipy 3ToM VYmpapnsiomuid 00si3aH  00eCeYlTh BeACHUE
000CO0IEHHOT'0 BHYTPEHHETO y4eTa IEHEKHBIX CPEJICTB 110 KaXKIOMY JIOTOBOPY JOBEPUTEIHLHOTO YIIPABICHHUS.

«Bo3HarpaxaeHue YTpaBiIsSIONIET0» — BO3HATPAXKICHUE, BBILIAYMBACMOE YUPEAUTEIEM YIIPaBICHUS
YrpasisionieMy 3a JOBEpUTEIBHOE yIpaBlieHne AKTUBaMH, BUIBI, pa3Mep U MOPSAOK BBIIUIATEI KOTOPOTO
onpenenstorcest Croponamu B [Tonoxkenun o Bosnarpaxaenun Ympasistomiero (B MpUiIoKeHUH K JOTOBOPY).

«/lenexxHble cpencTBa» — JEHEXKHBIE CpelcTBa B pyoOinsx Poccuiickoit denepanuu wiv WHOCTPaHHON
BaJIIOTE, KOTOPBIC YUPEAUTENb YIPABICHUS TIepeaacT YIPaBisaIoNeMy IS yIPABICHUS, a TaKXKe JICHEKHBIC
CpeICTBa, MPUOOPETEHHBIE Y TIPaBISIONIMM B IPOIIECCE IOBEPUTEIILHOTO yIpaBieHus. B oTHomeHnn J{eHexkHbIX
CpPEICTB B HMHOCTPAaHHOM BaloTe HactoAmuid JloroBop NOpUMEHsSETCS B 4YacTH, HE MPOTUBOpEYallen
JIEUCTBYIOLIEMY BaJIIOTHOMY 3aKOHOJIaTeNnbCcTBY Poccuiickoit @enepanuu.

«Jlemo3utapuity — IOPUAMYECKOE JINIIO, UMEIOIEe B COOTBETCTBUHU C 3aKOHOJATEIHCTBOM PoccHiickoii
denepanuy TUIEH3UIO TPOPECCHOHALHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha OCYIIeCTBIICHHUE ISTO3UTaAPHON
JIESATEITHLHOCTH, B KOTOPOM Y TIPaBIISIONTHI OTKphIBaeT CUeT Aemo s yueTa u XpaneHus LIeHHpIx Oymar B paMKax
HacTosiero Jloroeopa.



«ducrannmnonnoe 3akimodeHue Jloropopa» — mojmada JOKyMEHTOB Y PaBISIOIIEMY, HEOOXOAMMBIX IS
TIOJTHOTO W 0E€30TOBOPOYHOro NpucoenuHeHus kK JloroBopy (akmenrta J[oroBopa) B COOTBETCTBHHU CO CT. 428
I'paxxmanckoro kojekca Poccuiickot ®enepanuu, W BCEeX NPWIOKEHUM K HEMY, B JJIEKTPOHHOM BHE
MIOCPENICTBOM cllelMaibHOro pasznena Caiira u cetn HTEpHET, HOANMNCAaHHBIX 3JIEKTPOHHOMN IMOAIUCHIO.

«Egunas cucrema upentudukaumn u ayreHtudukanmu (ECHUA)» — denepanbHas rocygapcTBeHHas
nHpopmanmonHas cuctema «EnuHas cucrema uIeHTHOUKAIMM W ayTeHTHQUKAUMU B HHQPACTPYKTYpE,
oOecrieunBaronield  MHPOPMALMOHHO-TEXHOIOTUYECKOE  B3aUMOJACHCTBHE  HMH(MOPMALMOHHBIX  CHCTEM,
UCHONb3YEMBIX Ul INIPENOCTABICHUS I'OCYJApCTBEHHBIX M MYHHMLUIAJIBHBIX YCIYI B 3JEKTPOHHOH (opmey,
KOTopasi o0eclieuynMBaeT B CIy4Yasx, IPEIyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poccuiickoit ®Deneparmm,
CaHKIIMOHHWPOBAHHBIA AOCTYN K HH(POPMAIUK, COAEPrKalLeiicsl B MHPOPMAIIMOHHbBIX CUCTEMAX.

«/IHBECTUITMOHHBIA cUeT YupeauTens YIpaBlIeHUs» — CUeT YUpeauTens YNpaBlIeHHs, OTKPBITHI BO
BHYTPEHHEM YyueTe YTpaBISIONIEro, Ha KOTOPOM YYHTBHIBAIOTCS JICHEXKHBIE CpEACTBa, IEHHBIE Oymaru
VYupenutenst ynpaBieHHUs, OTKPBITbIC MO3ULIMU IO MPOU3BOAHBIM (DHMHAHCOBBIM HHCTPYMEHTaM, a TaKXKe
OTpa)kaeTCs X JABWKEHHUE IO KaKIOW COBEPIIAEMO OIlepalliil B COOTBETCTBUH C HACTOSAIIMM Jl0roBOpOM.

«MupuBuayansueiii nHBecTHIUMOHHBIN cyer (MUC)» — cuer Yupemurtenst ympasieHHS — (PU3MIECKOTO
JIMLA, IpeIHa3HauYeHHBIN 17151 000CO0IEHHOT0 yUeTa JeHEXKHbBIX CPEICTB, ICHHBIX OyMar KIMeHTa, 00s13aTeIbCTB
[0 JOTOBOpaM, 3aKIIOYEHHBIM YIIPAaBIAIOIUM 33 CYET YdUpeAuTeds YIpPaBICHHs B paMKax HAaCTOSIIETO
Horosopa. MU C oTkpeiBaeTcs U BeAeTCS Y IPaBIAIONIUM B COOTBETCTBUU cO cT. 10.3 denepanbHoro 3akona «O
pBIHKE TeHHBIX Oymar». Bce mpaBmia Hactosimero [loroBopa pacmpoctpansitorcess Ha MUC, Tak ke kak Ha
WNuBecTHIIMOHHBINA cYeT YUpeauTensl yIpaBiCHHS, C y9€TOM OTpaHHWYEHHUH U O0COOEHHOCTEH O0CTyKMBaHHS
NUNC, onucanubix B nyHKTe 4.8. Jloroeopa.

«lHBECTUIIMOHHBIN TPOQUIE» — NOKYMEHT, noAanucaHublii CropoHamu JloroBopa, omnpeaemsromuii
MPUMEHUTENBHO K YUPEIUTEN0 YIPaBICHHS COBOKYIHOCTh 3HAYEHHH TPEX MapamMeTpoOB: MHBECTULMOHHOTO
TOPHU30HTA, JOMYCTUMOTr0 PUCKa M 0XHIaeMoil noxonHocTy. C nembto onpeaeneHus VHBEeCTUIIMOHHOTO IPOoQuIIs
VYupenuTens ynpaBieHUs MPeNocTaBiseT YIpapisiomemMy uHpopmanuio no ¢opme [lpunoxenuss Ne 4 k
Hacrosimemy JoroBopy. g kaxxaoro Yupeautens ynpasieHus Y IpaBiIsONi GopMUpyeT WHANBUAYATTbHBIH
WHBECTULIMOHHBIN IPOQHIIb.

«/HBeCTUIIMOHHAS JeKiIapanus» — JoKyMeHT 1o (opme I[Tpunoxkenus Ne3 k Hacrosmemy Jlorosopy,
OTIPEIEISIONINN HATPaBJICHUS W CIIOCOObI MHBECTHUPOBAaHUSI AKTHBOB U SIBISIOIIMICS HEOTHEMJIEMOM YacTbiO
Hacrosiiero Jloroopa.

«/HBECTUIIMOHHBIN A0X0a» — mpupocT CrommoctH UYWCTBIX AKTHBOB, ONpenersseMoi 0e3 ydera
00513aTENBCTB M0 BhITUIaTe Bo3HarpaskaeHus: Ypasisioniero 1 Hajloros, NOAJIEKAIINX BHITUIATE 32 CUET AKTHBOB
B COOTBETCTBHUU C IEUCTBYIOLUM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

WHBeCcTUIIMOHHBIN JOXO[ 3a IEPHOJ C Havasla eproaa ynpasieHus o OTYETHYIO 1aTy pacCUUTHIBAETCS
Kak pasHuna mMexay CtomMocThio UHCTBIX AKTHBOB 0e3 yueTa 00s3aTeNbCTB IO BhIMJIaTe BosHarpakaeHus
VYnpagsstomiero u HajgoroB Ha OtyetHyro gary u CtouMocThio UHCTBIX AKTHBOB 0€3 ydeTa 00s3aTeNbCTB 110
BBITUIATE BO3HATPAXKACHHS Y IPABIIAIOIIErO U HAJIOTOB HAa Ha4ajo Nepro/ia yIIpaBJICHUs.

B cnywae ecnm B TeueHHMe mepuoAa yNpaBieHHA YUpeAWTENb YIpaBiIeHHUs MepenaBad AKTHBBHI B
JIOBEpUTENIbHOE yTpaBieHue, To MHBecTHMHMOHHBIN 10X0J] yMmeHblaeTcss Ha CroumocTs UHMCThIX AKTHBOB,
JOTIOJIHUTENIBHO TEPENaHHBIX B JOBEPUTENBHOE yIpaBieHWe. B cimyuae BbeIBOga YacTH AKTHBOB
WHBecTHIMOHHBIN N0X0[ yBenuuuBaeTcss Ha CToMMOCTh UHCTBIX AKTHBOB, BBIBEJIEHHBIX U3 JOBEPUTEIHLHOTO
yHpaBIeHHUS.

B cnydae ecnu B TedueHuUe eproa yrpasieHus Y IPaBIIOMUN yaep)KkuBan U3 AkTuBoB Bo3HarpaxneHue
VYnpasstomiero (u/uny Hajoru), To THBECTULIMOHHBIHN 10X0/] yBEIMYMBAETCS HA CyMMY BO3HAarpaxaeHus (1/uiu
Hayora), GaKTHYECKH yIePKaHHOTO U3 AKTHBOB.

«Jlmunbiii kabuner Knuenra (JIKK)» — ucmonpzyemast YnpaBisiolMM OpraHU3allMOHHO-TEXHUYECKAs
cucTeMa JIUCTAaHIMOHHOro obOciyxuBaHus KiueHtoB (mporpammHoe oOecrieueHue), Mpu KOTOPOM JOCTYI K
JIaHHBIM 0 KiMeHTe, ero npecTaBUTENsX, HHBECTUIIMOHHBIX CUETaX, OMepanysM IO HUM, OTUETHOCTH IEpen
KineHnToM 1 MHO#M HH(pOpMAaIMK MPEAOCTABIIIETCS B JII000€ BpEeMs U € JIF0OOT0 KOMITbIOTEepa (MHOT'O yCTPOMCTBA),
nMeromiero Aoctymn B MHTepHeT. JInuHbli KaOMHET Mo3BoIAeT YpasisomeMy 1 KilneHTy ocymecTBIsITh OOMeH
Coobmennsavu 1 nadopmanuent. Cepika s qoctyma B JIKK pasmemaercs Ha Caite YpasIsIromniero.

«MuHUMaNbHasg CTOMMOCTh AKTHBOB» — YCTAHOBJICHHas YTpPaBISIOIIMM MUHUMAJIbHAs CTOMMOCTh
AKTHBOB B JOBEPUTEIHLHOM YIIPaBJICHNH, YKa3aHHas B MIHBECTUIIMOHHON JeKIapaum.

«Omepatii  TI0  yIpaBICHUI0O AKTHBAaMW» — TPAKJAHCKO-TIPABOBBIE CJENKA W WHbBIE JIEHCTBHS,
coBepIIaeMble Y IPaBJISIONIMM B TIPOIIECCE JOBEPUTENBHOTO YIPaBIeHUsI AKTHBAMHU, B TOM YHCIE: MOIy9YeHNE
VYHpaBifouM CyMM, BBIIIAYUBAEMbIX DMHUTEHTOM B moramenue LleHHbIx Oymar, npoueHToB no LleHHbIM
OymaraMm u TuBUACHIOB 110 LleHHBIM Oymaram.

«OTt4er 00 ynpaBieHur AKTUBAMI) — JOKYMEHT 10 (opMe YTIpaBIsoIero, coaepKaniuii HGOpMaIuo
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O JBIKEHUH AKTHBOB, O COCTaBE U CTOMMOCTH AKTHBOB, pacdeT Bo3HarpaxaeHus YIpaBisOLIEro U HHYIO
nHGOPMALIMIO, KAacaloUIylCs  MCIOJHEHUS  YINPaBIIOIIMM  CBOMX  00s3arenscTB 1o  Jlorosopy,
MPEeoyCMOTPEHHYIO TpeOOBaHUSMH HOPMATUBHBIX akToB. OTueT 00 ympaBiIeHWM AKTHBAMH TaKXe SBISETCS
aKTOM 00 OKa3aHWU YCIIYT;

«OT4eTHas 1aTa» O3HA4YAET AaTy OKOHYAHMS KaJICHIAPHOTO MECSIIIA, a B CIy4ae IPEKPaIeHNs] HACTOSILETO
JloroBopa — TOCNIEemHUN ACHH €r0 IEHCTBHSA, ONpeAcisIeMblii B cooTBeTcTBHU co Cratbel 15 HacTosmiero
HoroBopa.

«OTYeTHBIH eproa» 03HAYAET KAJICHIAPHBINA MECSII.

«Ilopyduenne» — HOKyMeHT, cocTaBleHHbII 1o Gopme [Ipunoxerns Ne 8, Ne9 k mHacrosimemy Jlorosopy,
Ha OCHOBaHMH KOTOPOT0 YTPAaBJISAIOMINNA OCYIIECTBISIET BO3BPAT AKTUBOB YUPEIUTENIO YIIPaBICHNUS.

«Pabounii neHp» O03HaYAET JIeHb (3a UCKIIIOYEHUEM CyOOOTHI, BOCKPECCHbS U OQHUINANBLHBIX HEPaOOUHX
ITHEH ), B TeYEHUE KOTOPOTo paboTaroT KPEAUTHEBIE OpraHU3aliiy | GOHIOBEIE OMpPKHU B Toposax Mockse n CaHKT-
[TerepOypre.

«Pacxop1» — IoHECeHHBIE YTIPaBIISIONIMM B TIPOLIECCE HCTIOTHEHUS HacTosero JJoroBopa HeoOX0UMbIe
pacxonsl. K maHHBIM pacxonam OTHOCSTCS:

a) pa3nmuHbIe COOPHI, B3UMaeMbIe OMpKaMH, TETTIO3UTAPUSIMH, PETUCTPATOPAMHE, OPOKEpaAMU;

0) pacxompl, CBsI3aHHBIE C 00CITY)KHBaHHEM CUETOB, OIPE/ACICHHBIX B HacToseM JloroBope;

B) pacxoAbl Ha TPOBEJCHHE ayAUTOPCKON MPOBEpKH yueTa omnepauuidl ¢ AKTHBaMH, €CIH 3TO
HE00X0IMMO B COOTBETCTBUH C TpeOOBaHUAMHY 3aKOHOIATeNbCcTBA Poccuiickoit deneparum;

r) cyneOHble pacxolIbl B CBS3M C 3alIUTON NpaB Ha AKTHBBI, HaXOASAIIMECS B JIOBEPUTEIHHOM
yIpaBIeHUH;

n) IoOble WHBIE, OOOCHOBAaHHO HEOOXOMUMBIE W JIOKYMEHTAIBHO IOATBEPXKICHHBIE PACXOIIBI,
MIPOM3BEICHHbBIC Y IPaBIAIOLIMM B LEJISIX UCIIOMHEHHUS HacTosmero JJorosopa.

«Cucrema» — OpraHM3alIOHHO YMOPSAAOYEHHAs COBOKYIMHOCTh JOKYMEHTOB (MacCHBOB JIOKYMEHTOB) W
NHGOPMALMOHHBIX TEXHOJIOTHH C UCIIOIB30BAHUEM CPEICTB BBHIUMCIUTEIBHON TEXHUKU U CBSI3H, PEATH3YIOIINX
nHGOPMALMOHHBIE IPOLIECCH U MO3BOJISIIOIINX OCYLIECTBIATE IIepeaady JaHHbIX MEXIy ydyacTHUKaMu CHCTeMbl
JOKYMEHTOB, paclopshKeHUH, HHCTPYKIWH, COOOIIEHHI 1 HHOW MH(pOpMalnu B 3JeKTpoHHON (opme. B nemsx
Hacrosimero JloroBopa mox CucteMoil MOHUMAIOTCS JTIOOBIE CHCTEMBI, MO3BOJIAIONINE OCYIIECTBISATH 0OMEH
uHpopmanuelr Mexay YdpemuresneMm yrpasieHus u YmpasistoumM (JIndneiii kabuner, Bloomberg u unbie
aKIIEeNTOBAaHHBIE YTpaBisaomuM CHCTEMBI).

«Cucrema MeXXBEIOMCTBEHHOTO AJIEKTPOHHOTO B3anmoeiicTeus (CMOB)» — nHpopmannonnas cucrema,
KOTOpasi TI03BOJISIET (DefepaabHBIM, PErHOHATIBHBIM, MECTHBIM OpraHaM BJAcTH W NpouuM ydacTHukam CMOB
0OMEHHBAThCS JAaHHBIMU, HEOOXOAMMBIMHU AJISI OKa3aHUs YCJIyT TpakIaHaM M OpraHU3allisM, B JIEKTPOHHOM
BHJIE.

«CtonmMocTh AKTHBOB» WM «PBIHOUHAS CTOMMOCTh AKTHBOBY». TepMUH ompeienieH B MeToIuKe OIeHKU
AxtuBoB (IIpunoxxenue Ne2 k Hacrosiemy JloroBopy).

«Croumocts UYuctbix AxTuBoB» miu «CYHAy». Tepmun omnpezneneH B MeTonuke OLEHKH AKTHUBOB
(ITpunosxxenne Ne2 k Hacrosuiemy Jlorosopy).

«Cuer gemo» — oObeJAWHEHHAsm OOIMM NPU3HAKOM COBOKYITHOCTH 3allceli B YYETHOW CHCTEMe
JHeno3urapus, npeHa3HAuYCHHAS JIJIS TOITBEP K IeHHs TipaB Ha LlenHbie Oymary, a Takyke MOJITBEPKICHHS NPaB,
3aKperyieHHbIX LleHHBIMH Oymaramy, B LEISIX Mepefadd 3THUX IpaB U HX OCYLISCTBICHHUS MAJsl LeJiel
JOBepUTENILHOTO yrpaeienus. Ha ognom Cuere Jiemo MOTYT YYHTHIBAThCS IIEHHBIE OyMaru, mepeiaBacMble B
JIOBEPUTENIHOE YIPABIEHHE pa3HbBIMH YYPEAUTEISIMH YIpPaBIEHHUS, a TaKkKe IMOJyuyeHHBbIE B IIpoOLiecce
VOpaBJIECHUs] LEHHBIMH OyMmMaramMyd BO HCIIOJHEHHE JPYTHMX JOTOBOPOB JOBEPUTEIBHOTO YIIPaBIICHHUS,
3aKIII0YeHHBIX YrpasistomuM. [Ipu sTom Ynpasmsronuii 00s3aH 00ecneunTs BeeHHe 000CO0IEHHOTo yueTa
LIEHHBIX OyMar Mo Kaxa0My A0TOBOPY TOBEPUTEIBHOTO YIIPABICHUSI.

Crpaterust noBepureibHOro ynpasineHust (VHBecTUMOHHAs cTpaTerus) — HaOOp MpaBuil, NPUHLMIIOB
(opMHpOBaHUs COCTaBa U CTPYKTYPbl AKTHBOB YUpEAMTEIIsS YNPaBJICHUs M OTPAaHUYCHUH, B COOTBETCTBUH C
KOTOpBIMH JlOBEPUTENBHBINA YNPABISIIOMNANA OCYIIECTBIISIET AEATENBHOCTD IO JOBEPUTEIHHOMY YIPABICHHIO.
Omnpenensiercst CTOpoHaMH HAa OCHOBaHUM VIHBECTHIIMOHHOTO MPOQHIIsS YUpeauTens YIpaBiIeHUS U SBISETCS
00s13aTeNTbHOM [T UCTIONIHEHUS JJOBEepUTEIbHBIM YIIPABISIOLINM.

«llennpie Oymarm» — 1eHHBIE Oymaru, Kak OHHU OIPEAEISIOTCS ACWCTBYIOIIMM 3aKOHOAATEIhCTBOM
Poccwuiickoit deneparum, nepeaBacMble B TOBEPUTEIHFHOE yIIPABICHUE Y IPABISIIOMIEMY WIH TpHOOpeTaeMble
UM B paMKax Hacrosiero Jlorosopa.

«QnextponHas noanuck (DI1)» — uadopmanus B 3neKTpoHHOH Popme, coznanHas Ha ocHoBe Kirtoua OI1
u TpoBepeHHas Ha ocHoBe Kitowa mnpoepkn OII, KoTopas cBsizZaHa C JJIEKTPOHHBIM JOKYMEHTOM
(moamuceIBaeMoil HHGOPMALUEH) U UCTIONIBb3YeTCs Y IPaBIsSomnM 1 KIHeHTOM A7l OANHCaHUs! SIEKTPOHHOTO
nokyMmeHTa. B pamkax Hactosimiero JloroBopa ucnosns3yercs npoctas anektponsas noanuck (I11911) n ycunennas
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kBanuduuupoBanHas dnexTponHas noanuck (YKIII), npenycmorpennsie @enepansHbiM 3akoHOM oT 06.04.2011
Ne 63-03 «O06 amexTpoHHONW moAmucu». OTHOIICHHS CTOPOH O TMOPSAKE HCIOJb30BaHUsA MU cratyce Ol
perynupytorcs CornameHneM 00 HCHONb30BaHUN 3JIEKTPOHHON MOATNCH.

«OMHUTEHT» — IOPHIMYECKOE JIMIO, BhITycTUBINEe lleHHbIe OymMard B COOTBETCTBUU C TPeOOBAHUSIMU
JEHCTBYIONIEr0 3aKoHoAaTeNnbeTBa Poccuiickoi denepauny WM IEUCTBYIOLIErO 3aKOHOJATEIBCTBA CTPAHBL, B
KOTOPOH 3aperucTpupoBaHO TAKOE IOPUAMYECKOE JIMIO, @ €CIM OHO OAHOBPEMEHHO 3aperUCTPUPOBAHO B
HECKOJIBKUX IOPUCAMKIMAK, TO JIOOOTO NPUMEHUMOTO JACHCTBYIOIIETO 3aKOHOAATENBCTBA, B TOM YHCIE
JeMCTBYIOLIETO 3aKOHOAATENbCTBA, OAHOBPEMEHHO IIPUMEHUMOTO K AEATEIbHOCTH TAKOI'O FOPUANIECKOTO JHLA.

3. CBEAEHU OB VIIPABJIAIOIIEM

[lonnoe HamMeHoBaHme: OOIIECTBO € OrPaHUYEHHOH OTBETCTBEHHOCTHIO «lIHBECTHIIMOHHAS KOMIAHHS
«DOHTBbBEIBY.

IOpuamueckuit agpec: Poccus, 119435, r. MockBa, BH. Tep. I'. MyHHUIMIAIbHBIA OKPYr XaMOBHHKH, HaO.
CasBunckas, 1. 15, sraxx/momer,. 7/16-17,;

[TouroBslii afapec/MmecTonaxoxaeHue: 119435, r. Mocksa, BH. Tep. . MyHUIIUIAILHBIA OKPYT XaMOBHUKH, HAO.
CasBuHCKas, A. 15, araxx/momert. 7/16-17,;

MHH/KIIIT 7703807489/770301001 OI'PH 1147746270033

JIuneH3ust mpo)eCCHOHAIBHOTO YYAaCTHUKA PBHIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE [ESITEIBHOCTH IO
ympasneHuto rieHHbpME Oymaramu Ne 045-13949-00100 Beinana 24.07.2015 roxa barkom Poccum.

Anpec munieHsupytomiero oprana (banka Poccun): 119991 Mocksa, Hernuanas yo., a. 12

4. TIPEJIMET JIOTOBOPA

4.1. VYupenurtenb ympaBleHHUs TMepegacT YNpPaBIAOIEMY B JOBEPUTEIBHOE YINpaBleHHE AKTHUBBI,
MpeJHa3HaYeHHbIE JUIi HMHBECTHPOBAHHSA, a YIPAaBISIOMUNA 00s3yeTcsi OCYIICCTBISTH JOBEPUTEIBHOE
yIpaBieHue AKTUBAMH.

4.2. TlepedeHs 1ieHHBIX OyMar, epeAaBacMbIX B JOBEPUTEIILHOE yIIpaBiieHne, onpeaessiercss CTopoHaMu
B AKTe npuemMa-tepeiauu, coctaBieHHOM o popme [punoxenus Ne7 k HacTosmemy J[oroBopy u SBISIOIIAMCS
ero ([loroBopa) HEOTHEMIIEMON YaCTHIO.

4.3. llepemaya YupenureneM ynpaBieHUS AKTUBOB B JOBEPUTEIBHOE YIpPaBICHHE HE BJIEUYET Iepexona
mpaBa COOCTBEHHOCTH Ha HUX K YMpaBisomeMmy (3a HCKIIOUEHHEM CPEICTB, HANPaBJICHHBIX Ha BBIIJIATY
Boznarpaxnaennss VYmpaBisiomero u Bo3MelleHHe Pacxo/oB, TPOM3BEACHHBIX YIPABIAIOIUM IPU
JIOBEPUTEIILHOM YIIPABICHUN AKTUBAMH).

4.4. Jlo nHawyanma oOcCmy>XMBaHHsI B paMKax yciyrn «J/loBeputenbHoe yrpaBieHHe» Y TpaBIISIOMINN
onpenenser WuBectunuonHeid  npoduns  Kimenta (B cootBercTBuM ¢ [lopsiakom — ompeneneHus
unBecturonHoro npoduins kmenta OO0 «MK «®DoHTBbENb»), HA OCHOBAHHU KOTOPOTO AJIs YUpeauTesis
yHOpaBJIeHUs TO0MpaeTcsl HHANBUAYalIbHasi IHBECTUIIMOHHAS CTPaTErusl.

WuBectunvionsslii npoduine KineHTta ycraHaBiuBaeTCs Ha BECh CPOK VHBECTHIIMOHHOTO TOPH30HTA.
WuBectunronssiii npoduns Kinenrta onpenensiercs Ha ocHOBe npenoctaBisgeMoi Kimmenrom nngopmanum.

VYnpaBnsonyii He OCyIECTBIISIET yIpaBlieHHE LIEHHBIMA OyMaraMu U A€HE)XHBIMHU cpeacTBamu Kimenrta
B cilydae, eclii i Takoro Kimenra He onpeneneH MHBECTUIIMOHHBIH MTPOQIITH.

4.5. JIns mocTKeHHs EeNM I0BEPUTENBHOTO YIIPaBIEHUs, yKa3aHHONW B VIHBECTHUIIMOHHON JeKiapaiiu,
ucxons u3 MuBecTHHHOHHOTO Npoduis, YNpPaBiSIOLMA OT CBOEr0 MMEHH (yKa3bplBas HPU 3TOM, YTO OH
JeCTBYET B KaUeCTBE JJOBEPUTEIHHOTO YIIPABIISIOIEro) U 3a Bo3Harpaskaenue no coOCTBEHHOMY YCMOTPEHHIO
Ha OCHOBaHUM COOCTBEHHOM OIICHKU PHCKA U JOXOJHOCTH COOTBETCTBYIOIINX aKTUBOB B TEUCHHUE OIIPEIEIICHHOTO
HactosimuM JloroBopoM cpoka ©e3 JONONHUTENbHBIX HHCbMEHHBIX PAaCIOpPsUKEHUH U JIOBEpeHHOCTEH OT
VYupenutens: ynpaBieHHs OCYIIECTBISET J0Oble MPAaBOMEPHBIE IOPHIMYECKHE M (PaKTHUECKHE ACHCTBUS C
AKTHBaMH (aKTHBHBIM cIOCOO yIpaBiieHHs ), B TOM YHCIIE: CAMOCTOATENHHO U OT CBOETO UMEHH OCYIIECTBIISIET
BCE MpaBa, yIOCTOBEPEHHBIE HAXOIALIMMICS B €T0 YIIPAaBICHUH IIEHHBIMU OyMaramu; BCe IpaBa B OTHOIIEHUH
HaXOJSIIMXCA B €ro yNpaBJIeHUH AKTHUBOB (IIpaBO HAa OTUYKICHHE, COBEPILEHHE C aKTUBAMM JIIOOBIX WHBIX
CHICJIOK/JICUCTBHIA); 32 CcueT AKTHBOB OCYIICCTBIISIET TpaBa W HCHONHAET OOS3aHHOCTH IO JOTOBOpaM,
3aKJIIOYEHHBIM YIPABIIOIIMM B MHTEpEcax YUpeauTelss YINpaBieHUs 3a cdeT AKTHBOB. IloareepxacHuem
MTOJIHOMOYMH Y TIPaBIISIOIIEro MPeICTaBIAeTCs HacTOosAmui Jlorosop

4.6. Brirononpuo0peraTeneM 1o HactosuieMmy JloroBopy siBisercst YupeauTesb yIpaBieHHsL.

4.7. B choyyae ecnu B LENSIX NMPHUBEACHUS CTPYKTYPbl AKTHBOB B COOTBETCTBHE C MHBECTHIIMOHHOM
JeKapanyeil HeoOxonuma mpopaxa W/miM Mokynka LleHHeIx Oymar, ¥ YNpaBisiOLIUi, coBepmias Bce

HCO6XO,I[I/IMBIC B paMKax pa3syMHOro HeﬁCTBHH, HE B COCTOSHUU B TCKYHIUX PBIHOYHLIX YCJIOBUAX 3AKIIIOUYUTH
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HEOOXOIUMBIE TSI 3TOTO clienku, TO CTOPOHBI 0053aHBI BHECTH HEOOXOAMMBIE M3MEHEHUS B MIHBECTHLIMOHHYTO
JeKJIapalyio IyTeM 3aKJIF0UeHHs JOIOJHUTEIBHOIO corvlameHus K JJoroBopy 70 HCTEUEHUs CPOKa MPUBEACHUS
CTPYKTYpHI MOPTQeTs B cOOTBETCTBUE VHBECTHLMOHHON Aekmapanuu. Takoe IOMOTHUTEIBHOE COTJIAIICHUE
TOTOBUT YTPABISAIOUINN 1 HapaBiseT HA OANNCH YUPEAUTENIO YIPaBICHMUS.

4.8. OcoOEHHOCTH TOTOBOPA IOBEPUTEIHHOTO YIIPABICHUS B CITydae OTKPBHITHS Y UPEAUTENIO YIIPABICHHS
NnnuBunyansnoro nasectunrmonHoro cuera (MUC).

VYnpaBnstonuii OTKpbIBaeT YupeauTenro ynpasienus — pusndeckomy aumy UMC B pamkax OTAETBHOTO
JoroBopa moBepuTenbHOTO yiipasieHus Ha Beaenne UMC B ciydae mpocTaBieHUs] COOTBETCTBYIOMIEH OTMETKH
B (hopme 3asienus (IIpumoxxenue Nel k JloroBopy) ¢ y4eTOM CIIEAYIONUX OTPAaHUICHUN U OCOOEHHOCTEH:

e  JleHexXHBIC CPEACTBA, LICHHbIE OyMaru 1 TpeOOBaHuUs 110 JOTOBOPaM, KOTopble yuutsiBatorcst Ha UHC,
WCTIONB3YIOTCS AJIsl UCTIONHEHUS 00513aTENILCTB, BOSHUKIINX TOJIBKO Ha ocHoBaHuM JloroBopa Ha Begenune UMC
WK A7 00ecrieueHHs UCTIONTHEHUST YKa3aHHBIX 0053aTeNbCTB.

e Jlomaya Yupeaurenem ynpasiieHus PacropspkeHusl Ha IepeBOJ JCHEXKHBIX CpeAcTB /PacmopsokeHust
Ha mepeBonx IeHHbIX Oymar mo JloroBopy Ha Beaenne MIMC o3Hawaer momady YdupeauTeneMm yHpaBIeHHS
3asiBIIeHUs (YBEIOMIICHHUS) HA PACTOPKEHHUE YKa3aHHOTO goroBopa. [Ipu atom natoii pactopxkenus Jloroopa Ha
Beaenne MUC cuumtaercs agata WcnoiHeHUs YmnpasmsoumuM PacmopsbkeHust (To ecTh, AaTta (akTHYECKOTO
CIMCAaHMsI JEHEXHBIX CPEACTB B IONb3Y YUpeOuTess YNpaBieHHA C OaHKOBCKOI'O cueTa W/WiM JaTa
(aktrgeckoro crmcanus LlerHpx Oymar co Cuera meno). B ocragpHOM, 4TO HE MPETYCMOTPEHO HACTOSIIAM
ITyHKTOM, IEUCTBYIOT YCIIOBHS, TPelyCMOTPEHHBIE pa3ienoM 7 HacTosmiero Jlorogopa.

e Hamoroo6mnoxenne o [loroBopy Ha Benenne MMC Begercs ¢ ydeToM TpeOOBaHUI JCHCTBYIOIIETO
3aKOHOJaTeNnbCTBa PO.

e  NmymecTBo, pazmemenHoe Ha MC, He MOeT OBITh HCIIOIB30BaHO ISl 00eCTIeYeHHs 003aTeThCTB
110 IpYTUM IOTrOBOpaM.

e  Yuypeauresb yNnpaBieHHS BIIPABE MOIYUYUTh BBIILUIATY JOXOAOB, B TOM YHUCIIEC IUBUACHAOB U KYIIOHOB
110 ICHHBIM 6YM3I‘3M, YUUTBIBACMbBIX Ha UHAWBUAYAJIbHOM MHBCCTUIIMOHHOM CUCTEC, HA cBOM 63HKOBCKHI>'I CUCT,
MIPEeIOCTaBUB Y IIPABIAIONIEMY 3asBICHNE C YKa3aHueM cBoux pekBu3nuToB (IIpumoxenue Ne 1a x lorosopy). B
3TOM Cilydae, y YTPaBJISIOLIEro, KaK Y HAJIOTOBOT'O areHTa, BO3HUKAET 0053aHHOCTh UCUUCIICHUS U YACPIKaHHS
HaJiora uCxos U3 CyMMbI HpOH3B€I{CHHOI>i BbIIIJIATHI.

B cinydae He npenocTaBieHust YupeaureneMm YTpaBieHHs cOOTBeTcTBYomiero 3aspneHus (IIpunoxenne
Ne la x JloroBopy), Bce MPUUYUTAIOLIMECS BHIIIATHI IO [IEHHBIM OyMaraM, HaXOISIIUMCS Ha WHAWBUAYAJILHOM
MHBCCTUIIMOHHOM CUYCTC, 6YZ[YT 3a4YHUCIIATHCA HEIIOCPEACTBCHHO Ha Z[aHHLIﬁ HHI[HBHI[yaHBHLIﬁ I/IHBCCTI/IHI/IOHHBII\/'I
CYeT.

e B ocransHOM, yTO HE ompeneneHo MyHKTOM 4.7. JloroBopa, MpUMEHSIOTCS MOJIOKEHUST HACTOSIIEro
Horosopa.

5. [IPABA 1 OBA3AHHOCTU CTOPOH

5.1 Yupeaurteab ynpasJjeHus o0si3yercs:

5.1.2. Tlepenats YnpapisioieMy MEPBYI0 CYMMY JEHEKHBIX CPEACTB B IeNIAX (HOpMHUPOBaHUS AKTHBOB
OOBeKkTa NOBEpUTENHHOIO YHPABICHUS B TEUEHHE IIECTH KaJCHIAPHBIX MECSALEB C MOMEHTa IMOJINHCAHUS
JOrOBOpa.

5.1.2. IpuHATE OT YIIpaBIISFOIIETO BCE UCTIONHEHHOE 110 J[oroBOpY;

5.1.3. BeimmauuBath YTOpaBisIONIeMY BO3HArpaxJIeHHE B CPOKH U B TMOPSAAKE, MPeAyCMOTPEHHBIE
HoroBopowm;

5.1.4. Bo3MecTuTh YTpaBISIOMIEMY pacXOibl, MPOM3BEIACHHBIC TOCIEAHUM B XOJAE JOBEPUTEIHHOTO
ynpaieHnst O0beKTOM TOBEPUTENHHOTO YIIPABIEHHS, B COOTBETCTBHUHM € J[oroBopoM;

5.1.5. IlogaBaTte YnpasnsoomeMy PacriopskeHus B cilydae JOCPOYHOTO BBIBOJA YAaCTH AKTHBOB, a TaKXkKe
B MHBIX CJIy4asiX, yCTaHOBJICHHBIX HacTOSIINM JoroBopom;

5.1.6. TIpenocraButh YnparistonieMy JOKYMEHTHI COTJIACHO TEpPEevHI0, MpuBeeHHOMY B [IpuioxkeHun
Nell x nHacrosimemy Jlorosopy, B TOM 4ncie AHKETY (PU3MYECKOro JIna/AHKETY IOPHINYECKOro JULa/AHKETY
NpeacTaBuTeNs,  BeIrOAoNpuoOpeTarens,  OeHeUUIMApHOrO  Biajaesibla/AHKETy  MHIUBHIYaIbHOTO
npeanpuHUMaTeNsi/ AHKeTy HHOCTPaHHOU CTPYKTYphl 0e3 00pa3oBaHUs FOPUANYECKOTo Nuna (nanee - AHKera
VYupenutens ynpaBieHus) 10 YCTAHOBICHHOHN YTpaBistomumM (GopMme, a Tak’ke CBOCBPEMEHHO HH(POPMHPOBATh
VYnpasmstoniero 000 BceX M3MEHEHHAX, MPOM3OIIEAIINX B YKa3aHHBIX JOKYMEHTaX, IMyTeM MPEI0CTaBICHUS
MOCTIEJTHEMY HOBOHW PENaKIIMU COOTBETCTBYIOUIETO JOKYMEHTa; YUpeAuTeNh yNPaBIeHUS NMPUHUMAET Ha ceOs
PUCK HACTYIUICHHs HEOJIArONPUITHBIX IOCICACTBHN, BO3HHKIIUX BCIEACTBHE HAPYIICHUS HACTOSIIETO
00513aTeNbCTBA;



5.1.7. B ciydae W3MCHEHHWS CBEJCHUH, YKa3aHHBIX B KaKOM-THOO JOKYMEHTE, IPEI0CTaBICHHOM
Yupenurenem yrpaBiieHUS YTPaBIAIOMIEMY, YUpenuTellb YIpaBIeHHs 00sf3aH B TEYEHHE [BYX HEIENb C
MOMEHTa COOTBETCTBYIOIIECTO HM3MCHCHHS NPEJOCTAaBUTHh YTPABISIONIEMY TOKYMEHTBI, ITOATBEPIKIAIOIINE
W3MCHCHUE YKa3aHHBIX CBEJICHUM, W/WIM COOTBETCTBEHHO MPEIOCTABUTh YTPABJISIONIEMY WHOH JOKYMEHT
B3aMEH JJOKYMEHTa, TPEKPATUBIIIETO JeHCTBUE;

5.1.8. B ciyuaec uzMeHeHUs WHPOPMAIMM U JAHHBIX, YKa3aHHBIX B VHBECTHIIMOHHOM mpodue,
Yupeaurens yrpaBiieHus: 0053aH HE3aMEUIUTEIBHO COOOITUTH 00 3TOM YTIPABJISIOIIEMY C IISJIBI0 COCTABICHHS
HOBOTO VHBECTHIIMOHHOTO TMPOGWIL. YTIPABISIONMWA NPHBOIAT HWHBECTHIIMOHHBIN MOpTdEns KIMeHTa B
COOTBETCTBHE C HOBBIM VHBECTHITMOHHBIM TIpOGMIIEM KIMEHTa B CPOKH, corjacoBaHHele CTOpOHaMH, HO HE
no3aHee 1 Mecsa ¢ JaThl COCTaBJICHUS HOBOTO MTHBECTUITMOHHOTO MPOQHIIS.

5.2. Yupenurenb ynpasiieHUs BIpaBe:

5.2.1. IToTpe6oBaTh YaCTUYHOTO HMJIH TIOJHOTO BBIBOJA MMYILECTBA M3 COCTaBa OOBEKTa JOBEPUTEIHLHOTO
yIpaBJIeHUs B TEUEHUE CpoKa JeicTBus [JoroBopa;

5.2.2. IONOJNHAUTENBHO K HAXOASIIEMYCs B YIPABICHUHM UMYILECTBY IIE€PEAaTh YIPaBIAOLIEMY OObEKTHI
JOBEPUTEIILHOTO YIIPABJICHUS B OPsIIKE, YCTaHOBICHHOM CraThel 6;

5.2.3. BBIBOAUTH AKTHUBBI U3 JOBEPUTEIBHOIO YIPaBIEHUS B IOPsIKe, MpeaycMoTpeHHOM CraTheil 7;

5.2.4. B TedyeHue JeiCTBHUsS HacTosmero JloroBopa Mo COMIACOBAaHUIO C YIPABISAIOUUM BHOCHUTH
W3MEHEHUS! W/MIM JONOJHEHUs B VIHBECTHIIMOHHYIO AEKIapaluio W/wiu VHBECTHUMOHHBIA Npoduib MyTeMm
MOMNMCAHMU JIOTIOJIHUTENIFHOTO CoTJIalleHust K HacrosmeMy JloroBopy. B ciywae u3MeHeHHs ycIoBHH
WNuBecTUIIMOHHOW JieKkIapaiui W/uin VIHBECTUIIMOHHOTO TPOQGWIS HMCIIOIHECHUIO TMOMJISKAT BCE CIENKH,
3aKJIIOYEHHBIE YTIPaBISIFOIINM 0 BCTYIUIEHHS B CHITy YKa3aHHBIX H3MECHEHHH;

5.2.5. YupenuTens ynpaBieHUs YBEIOMIICH O CBOEM TPaBe MOIYUYUTh OT Y IPABIIIONIETO HHPOPMAIIHIO B
COOTBETCTBMM C 3aKOHOJATeNbCcTBOM Poccuiickoil @enepanuy O 3amuTe NpaB W 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha pPBIHKE IEHHBIX OyMar, a Takke O IIpaBaXx M TapaHTHAX, MPENOCTaBIsIEMBIX €My
3aKoHOaTenbCTBOM Poccuiickoit denepay 0 3allUTE NpPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBHIHKE
LIEHHBIX OyMmar;

5.2.6. B cnyyae npuunHeHus: yuiepba YTpaBIsOIUM U HEBO3MOKHOCTH TOJyYSHHS BO3MELICHUS I10
CyIeOHBIM PELICHUSM M MpHKa3aM BBUAY OTCYTCTBHS y JOJDKHHKA IEHEKHBIX CPEICTB U MHOTO MMYILECTBA, a
TaKXe B CIIy4asiX, IPeLyCMOTPEHHBIX HOPMATUBHBIMU IpaBoBbIMU akTaMu Poccuiickoi denepanuu, MoJIy4uTh
komrneHcanmy B OeepaabHOM KOMIIEHCAIMOHHOM (OHE

5.3 Ynpasasiomuii 00sa3yercs:

5.3.1. [Ipunumars B JJoBepurensHoe ynpasienue MMyiecTBo Yupeaurenst yrpaBieHUs U OCYIIECTBIAT
ynpasieHue AKTHBaMH B MHTEpecax YUpequTels YNpaBJICHUS B MOPSAAKE M HA YCIOBUSX, MPELYCMOTPEHHBIX
HactosimuM J[oroBopoM, B COOTBETCTBHU C 3aKOHOJaTeldbcTBOM Poccuiickoit ®depepauuu, TpeOOBaHUSIMH
HOPMAaTHUBHBIX aKTOB (he/IepabHOTO NCTIOHUTENLHOTO OpraHa 10 PhIHKY [IEHHBIX OyMmar;

5.3.2. TIposiBISITH TOJKHYIO 3200TIMBOCTh 00 MHTEpecax YupemuTens YIpaBlIeHUs MPU OCYIICCTBICHUH
JeSITENBHOCTH 110 YIPABJICHUIO LIEHHBIMH OyMaramu;

5.3.3. OGecnieurBaTh OTACTBHBIA OT CBOETO MMYIIECTBA U MMYIIECTBA JPYTUX KIMEHTOB Y4eT AKTHBOB
MTOCPEACTBOM OTKPBITUS Y UPEIUTEIIO YIPABICHNS BO BHYTPEHHEM ydeTe Y IPaBIIIOIIETo OT/IENbHOTO CUeTa;

5.3.4. Cobmogate cpokd HCHONHEHUs PacmopspkeHuil YupeauTens YHpaBiIeHUSI B COOTBETCTBHUH C
YCJIOBUAMU HacTosero Jlorosopa:

v BbIBOJ JIEHEXHBIX CPEACTB YUpeIUTENs YNPABJIEHUS [0 €ro PacloOpsHKEHUI0 OCYIIECTBISETCS

YpasisionuM He o3aHee 3 pabouux THEH ¢ AaThl oJauu PacriopspkeHus;
v' BbIBom meHHBIX OyMar YupeauTens YIpaBlI€HHS [0 €ro PaclOPSHKCHHIO OCYHIECTBISIETCS
YrpapisionuM He To3AHee 5 pabouux THEH ¢ AaThl oJlauu PactiopsokeHus;

5.3.5. IlpenocTaBisiTh OTYETHOCTH YUPEAUTEIIO YIPABJICHUS B COOTBETCTBUH C YCIOBHUSMH HACTOSILETO
Horosopa.

5.3.6. 3apaHee yBEIOMJIATh YUpEOUTENs YIPAaBICHHS O BO3MOXXHOM KOH(DJIMKTE HMHTEPECOB
VYpaBsomero 1 YupeauTens yIpaBiaeHHs WK APYTHUX KINEHTOB Y IPaBIsAIOLIETro;

5.3.7. OcymecTBuTh BCe HEOOXOAMMBIE MEpHI IO MPOBEPKE MOIJIMHHOCTH, a TaKXe OO0eCHeuuTh
COXPaHHOCTb NIPUHUMAEMBIX B JIOBEPHUTEIHHOE YIPABICHUE WA MPHOOPETAEMBIX B MIPOIECCE JOBEPHTEIHHOTO
yIpaBJIeHUs [IEHHBIX OyMar B JOKyMEHTapHOH (opme;

5.3.8. Bo3BpatuTh YupeauTento YNpaBJICHUS BCE IOJyUYEHHOE B PE3yJbTaTe HMCIIOJHEHUS HACTOSILIETO
JloroBopa MO OKOHYAaHWH WM pacTopkeHWH JloroBopa B TMOpSIKE M CPOKH, ONpeAeNCHHBbIE HACTOALINM
HoroBopoMm, 3a BbiueToM Bo3HarpaxaeHusi YNOpaBisiolIero U IMOHECEHHbIX PacxoJlloB, a Takke HaJIOroB,
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yAEPKAHHBIX B COOTBETCTBUHU C JCHCTBYIOIIUM 3aKOHOIAaTEeILCTBOM Poccuiickoit denepannu;

5.3.9. YBemomMuTh YupemuTensl ympaBieHHS 00 YMEHBIIEHWH CTOMMOCTH HMMYIIECTBA Y UPETUTEIIS
yIpaBICHHS, HAXOJAIIETOCS B JIOBEPUTEILHOM yrpaBieHud, Ha 20% u Oonee, a Takxke Ha 50% u OGonee 1o
CPaBHEHUIO CO CTOMMOCTBIO UMYIIIECTBA B COOTBETCTBUH C MOCIEIHUM OTYETOM, HAPABICHHBIM Y UpPEAUTEIIO
ympasieHus (6e3 yueTa CpeAcTB, BO3BPAICHHBIX Y IPABIIAIOMNAM Y UpEAUTENIO YIPABICHHS 110 €ro TpeOOBaHHIO,
Y CPEJICTB, BHECEHHBIX YUpEIUTENIeM yIPABICHNUS, C IaThl HAIIPABICHUS Y UPEIUTEIO YIPABICHHS TTOCIEIHETO
0TYeTa), a TAKKEC NPUYMHAX COOTBETCTBYIOIIEIO YMCHBINCHUS. YKa3aHHOC YBEIOMIJICHHUEC HAIPABISCTCS HE
mo3aHee padodero IHS, CIEAYIOMIeTo 3a JHEM, KOTJa MPOU3O0IIIO0 COOTBETCTBYIOIIEE YMEHBIIEHHE, TI0 aIpecy
JJIEKTPOHHOM MOYTHI WJIH IOYTOBOMY aJpecy, YKa3aHHBIM B aHKETE.

5.3.10. ITepen noanucanuem JloroBopa onpenennts HBECTUIIMOHHBIN MPOQUIL YUpeaAuTes ypaBieHUs
Ha OCHOBE CBEJCHMI, MOJYYEHHBIX OT HETO W OCYLIECTBIATH JloBeputenbHoe ympasieHue KMmyiecTBom B
COOTBETCTBHH C IaHHBIM VIHBECTHIIMOHHBIM MPOQHIEM.

5.3.11. Tlpu noamucanuu JloroBopa O3HAKOMHUTH YUpPEIUTENs YIPABICHUS C WHBECTHIMOHHBIMU
cTparerusMu JloBepUTEIHHOTO YIIPaBICHHUS.

5.3.12. CobOmronaTh OrpaHUuYCHUS MPU OKa3aHUM YCIyr 1o JlOBEpUTEIHLHOMY YIPABICHUIO AKTHUBaMH,
YCTaHOBJICHHBIE 3aKOHOAAaTeNIbcTBOM Poccuiickoit denepanuy, a Takxke IHBECTULIMOHHOM cTpaTerue.

5.4. Ynpasasiiomuii Bnpase:

5.4.1. CamocrosTenpbHO 0€3 coriacoBaHUsl C YdUpeAWTeJIeM yIpaBieHHWs coBeprnatb Omnepanuu 1o
YHpaBICHUIO AKTUBAaMH B COOTBETCTBUH C YCIOBUSIMH HacTosero Jlorosopa

5.4.2. Tlo cBOEMY YCMOTPEHHIO U B TIOJIHOM 00bEME OCYIIECTBIISATH MpaBa Mo aKIHsIM, TPHOOPETEHHBIM 32
cueT AKTHBOB, 0e3 TMIONydeHHUs yKa3aHWH YdpemuTens yhpaBieHHs B cooTBeTCTBUH C [lomuTmkoi
OCYIIECTBJICHHUA TIpaB IO IEHHBIM Oymaram, Haxomsmmumcs B moeputensHoM yrpaBieHnn OOO «HK
«DOHTBBEIBY, pa3MellleHHOU B ceTr MIHTepHeT Ha caiite Ynpasistouiero http://www.fontvielle.ru;

5.4.3. Ilopy4aThb TOBEpPEHHOMY WM KOMHCCHOHEPY (B TOM 4HCIC OpOKEepy), NPEACTABUTEIIO
VYHpaBisoLUIero Win HHOMY JIMILY COBEpIIaTh OTAENbHBIC NEHCTBUS, HEOOXOAUMBIE ISl yIpaBlieHU AKTHBAMHU,
a TakXke MPUBJIEKaTh TPEThUX JIUI] Ha YCJIOBUAX NEpelOBEpHs, B MOPSAKE, MPEAYCMOTPEHHOM AECHCTBYIOIINM
3aKOHOATENLCTBOM P®d; 117151 UCIIOJIHEHUS TOPYYEHUM YUpeIUTeNs YIIPaBICHUS;

5.4.4. lo HacTymieHHs CpOKa B3aUMHBIX pacdyeToB € YUpeOuTeJIeM YIpaBlICHHUS HCIOIb30BATh
MOJTyYCHHBIE OT YIpPAaBICHUS AKTHBAaMH OOXOAb! A JaJbHEWIIeld AEATENbHOCTH B HMHTEpecax YUpeauTens
yIpaBIeHHUS;

5.4.5. Tlonyyate Bo3HarpaxneHue 3a ynpaBiicHHE AKTHUBAMU B MOPSOKE U pa3MeEpe, YCTAaHOBICHHOM
HacTosimuM JloroBopom;

5.4.6. OObenMHNUTD IEHHBIE OyMard U JICHeXHbIE CPEJICTBA, IIepeaBaeMble B IOBEPUTEIBLHOE YITPaBICHUE
Pa3HBIMM JIMIIAMH JUJIs1 TIOJIaYM COBMECTHOM 3asBKM Ha OPraHM30BaHHBIX TOPrax W, B CIydae 3aKIIOYCHHS
JIOTOBOpa, HE HAa OPraHW30BAHHBIX TOPrax

5.4.7. BHOCUTh M3MEHEHMS W JONOJIHEHMS K HacTosueMmy JloroBopy B OIHOCTOPOHHEM HOpSIKE C
yBezomiieHneM Yupeautens ynpasieHus 3a 10 (mecsts) paboumx JHEH 10 BCTYIUICHHS TaKUX M3MEHEHUH U
JOTIOJIHEHUIT B CHJIy IIyTeM pasMemieHuss uHpopmauuu B ceTH VHTepHeT Ha caiiTe YNpaBisiOIIEro
http://www.fontvielle.ru/

Buocute usmenenus B JloroBop M TNpHIOKEHUS K HEMY, YJIyYIIalONIHE YCJIOBHS OOCITYKMBaHHUS
VYupenutens ynpasieHus: (CHUKEHHE/OTMEHa KOMUCCHH, YCTaHOBIIEHHE MapKETHHIOBBIX MEPUOJIOB, U T.1.), C
JIaThl X YTBEP>KACHUS/MyOIMKaluy Ha caiiTe Y IPaBIISIOLIETO.

5.4.8. TToTpeboBath 3a MPEAOCTABICHHYIO B MMCbMEHHOH (popMe HHPOPMAITNIO, YKa3aHHYIO B TyHKTaX 3 U
4 crateu 6 @enepanpHOro 3akoHa «O 3amIUTe MpPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE IEHHBIX
Ooymar» ot 05.03.1999 Ne46-d3, uiaTy B pa3mepe, He MPEBBIILAIOIIEM 3aTpaT Ha €e KOMPOBAaHUE;

5.4.9. CoBepmiath ¢ AKTHBaMH Y4UpeauTens YNpPABICHUS ONEpalMd M CHEIKH B COOTBETCTBHU C
WuBectunirionssM npoduieM, HBECTUIIMOHHOW cTpaTerneil U TpeOoBaHUAMHU 3aKOHOJAaTeNbcTBa Poccuiickoit
denepanyy, B TOM YKCIE COOIOAATh OTPAHUYEHUS eI TENbHOCTH JJOBEpUTEIEHOTO YIIPABIISIOIIETO.

Hacrosimue YcnoBus He sBistitoTes myOauaHoi odepToid. JloBepuTenbHBIN yIpaBistOLIHi

BIIPaBe OTKa3aTh JIIOOOMY 3aHMHTEPECOBAHHOMY JIMILY OT 3aKitoueHus Jloropopa 6e3 00bsiICHEHHS

TIPUYHMH TaKOTO OTKa3a.

5.5. IIpu ocyuiecTBJIEHUH TOBEPUTEIHLHOT0 YIPABJIeHUsI AKTUBAMHU He TONMYCKAETCA:

5.5.1. OGpaieHne Ha AKTUBBI B3BICKAHUS TI0 JIOJITaM Y ITPaBIISIONIETO;

5.5.2. 6e3B03ME3HOE OTUYKJEHHE AKTHBOB, MCIONB30BAHHWE HX YNPABISIONIMM B KadecTBE 3aJiora,

HUCTOYHHKA YIUIATBl KPEAUTOPY JACHCKHBIX CyMM IIO 00s13aTeIbCTBAM anaBJm}omero, FapaHTI/Iﬁ HCIIOJTHCHUA
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00513aTeIHCTB TPETHUMU JIUIIAMU;
5.5.3. uHbIC ICHCTBYS, 3alpellcHHbIC TeHCTBYIOINM 3aKOHOaaTeILCTBOM Poccutiickoit ®eaeparum.

6. IIOPAJOK ITEPEJJAYM AKTHBOB B YIIPABJIEHUE

6.1. TTopsmok mepemaunt AKTHBOB B yIpaBliCHHWE, YCTAHOBIICHHBIN B HacrosmieMm Pasnene, meicTByeT B
cilydae mepeiaud AKTUBOB Kak IpH 3akiroueHnu [loroBopa, Tak u B JII000€ BpeMs B IpoLecce ero AeHCTBHS
coctasisieTcs o ¢opme Ipunosxenns Ne 7.

6.2. CTOMMOCTh aKTHBOB, I€pPEIaBaEMbIX B JIOBEPUTEIBHOE YIPABICHUE, JOJDKHA OBITH HE HIDKE
MuHUMaNBEHON CTOUMOCTH AKTUBOB, YCTaHOBICHHOM VHBECTUIIMOHHOM eKIaparueil.

6.3. [Ipu nepBOHAYANbHOM 3a4HMCICEHUN AKTUBOB YupeauTesib 00s13aH o0ecneunTs nepeaadyy AKTHBOB He
no3auee 30 (Tpunmatn) padouux qHEH co qHS MpucoeanHEeHNS K JloroBopy.

6.4. Jlns mepenayun EHHBIX OyMar B yIIpaBlieHHE Y UpeauTelb MepeBOANT LIEHHBIE OyMaru Ha cUeTa Jero
WIN JMLEBBIE CUETa B CHCTEME BEJCHHUS peecTpa BIaJeNbleB MMEHHBIX HEHHBIX OyMar, OTKpBITHIC HAa UM
VYnpasnstomiero Ui ydeTa LEHHBIX OyMmar yupeauTellell ynpaBieHUs, IMEpPeJaHHbIX B JIOBEPUTEIbHOE
yIIpaBji€HUE, IO PEKBU3UTaM, yKa3aHHbIM Ha Caifte Ynpapistouero. [Ipu 3ToM B 1ojie «OCHOBaHUE MEPEBOAA»
pacrnopsbKeHus Ha TIepeBO ICHHBIX OyMar YupeauTesb yKa3blBaeT HOMEp U ATy HacTosiero Jlorosopa

6.5. JleHexxHbIe CpeACTBA TEPEBOAATCS Ha OAHKOBCKUHN cueT YNpaBiSOLIEro, MpeAHa3HAYCHHBIN IS
ydeTa JCHEXHBIX CPEICTB, IEPEJaHHBIX B JOBEPUTEIbHOE YIPABICHUE, [0 PEKBU3UTaM, yYKa3aHHbIM Ha Caiite
VYnpasmstomero. [Ipu 3ToM B mone «Ha3sHayeHHE IUIATEXa» IUIATEKHOTO MOPYYEHHS YUpPEAWUTENb NOJDKEH
yKa3bIBaTh HOMep HacTosero JloroBopa u J1aTy €ro 3akiIro4eHusl.

6.6. latoii nepenaurt AKTUBOB YUpeAUTEIN B JOBEPUTEIBLHOE YIIPABICHUE SIBISIETCSI:

6.6.1. B cirydae mepefady IEHEXKHBIX CPEACTB — JaTa 3a4HCIICHIS JCHEKHBIX CPEJICTB Ha OAHKOBCKHMA CUET
yr[paBJISIIOHICI‘O, HpCIIHa?)Ha‘ICHHI)Iﬁ IJ14 yd4e€Ta JCHCKHBIX CPCACTB, NICPCAAaHHBIX B JOBEPUTCIILHOC YIIPABJICHUE,

6.6.2. B cimyyae nepenayn 0e3/I0KyMEHTApHBIX [IEHHBIX OyMar — JaTta 3a4MCIICHUs [IEHHBIX OyMar Ha c4eT
JIeTI0 WM JIMLIEBOM cueT YIPaBISIOILEro, ¢ 00s3aTeIbHBIM NPENbSIBICHHEM NOKYMEHTOB, IMOATBEPKAAIOIINX
(akT Takoi mepeperucTpaly IEeHHBIX OyMar Ha c4eT Y paBiIsIoIIero;

6.6.3. B ciyuae nepenayu JOKYMEHTapHBIX IICHHBIX OyMmar — nata noanucanus CTopoHaMu AKTa mpuema-
nepeaayy LeHHbIX OyMar.

6.7. B Teuenue 3 (Tpex) Pabounx e co MHS MOCTYIUIEHUS IIEHHBIX Oymar CTOPOHBI ONHCHIBAIOT aKT
npuemMa-fepeaadn NeHHbIX OyMar, KOTOPbI TOTOBUTCS Y IPABIISIONINM.

6.8 baHKOBCKHME M JETO3UTapHbIC PEKBU3UTHI YTIPABISIOIIErO, /Ui IepeJadyn aKTUBOB B YIPaBJICHUE,
yKa3aHbl Ha caiite Ympasisomero http://www.fontvielle.ru/

6.9. IIpu nmepenaue B ynpasieHUe IICHHBIX OymMar YdupeauTenb BIpaBe MepelaTh Y MPaBIsioeMy KoUK
JOKYMEHTOB (JIOTOBOpBI KYIUIM-TIPOJAXH, IUIATEXHbIE JOKYMEHTBI, OTYEThl OpoKepa U JOBEPUTEIHHOTO
YHPaBIISIOLIETO, BBIIMCKU U3 PEecTpa M CUETOB JIENO W APyrue NEepBHYHBIC JOKYMEHTHI), TIOATBEPIKIAIOIINX
pacxoabl YupemuTens 10 MPUOOPETEHHIO IepelaBacMbIX B YIPaBICHUE LEHHBIX OyMmMar ¢ 00s3aTe/IbHbIM
NpEABABICHUCM OPUTMHAJIOB TaKUX JJOKYMCHTOB.

7. IIOPAJJOK BO3BPATA AKTHUBOB. BBIBO/] AKTUBOB ITPU ITPEKPALIIEHMN IOTI'OBOPA

7.1. Bo3Bpar u3 JOBEPUTEIHHOTO YIPABIEHUS AKTHBOB YUpPEAWTENIO YIPABICHUS NMPOU3BOIUTCS Ha
ocHoBaHUM mHcbMeHHOro [lopyuenus, coctasnenHoro no ¢opme [Ipunoxenus Ne 8, Ilpunoxkenus Ne 9 nnm
[Mpunoxenus: Ne 9a k Hactosmemy JloroBopy.

7.2. JleHexHBIE CPeICTBA BO3BPAIIAIOTCS Y IPABISIOUIMM Y UPEAUTENIO YIPABICHUS Iy TEM IIEPEUNCIICHUS
Ha 0AaHKOBCKHMH cUeT, yKa3aHHbBII YupenuTeaeM ynpasieHus B PacnopsokeHun.

7.3. YIpaBisOUINi BIpaBe OTKa3aTh B MPUHATHH K UCIOIHEHNIO PacnopspkeHus B cilydae, eCilM IMocie
ncrionHeHust Pacnopspkennss CTommMocTh AKTHBOB CTaHET HIDKE MUHUMATbHOW CTOMMOCTH AKTHBOB, €CIH
Pacnopsixenne nojaHo ¢ HapylIeHHEM yCIIOBHI HacToAmero JloroBopa, B 4aCTHOCTH, OTPaHUYEHUH IO CPOKaAM
BBIBOJIa AKTHBOB, YCTaHOBJIEHHBIX VHBECTHIIMOHHOW IEKIapalyen, a Takke B CIydyae HEBO3MOXHOCTH €ro
WICTIOJTHEHHMSI BCTIEICTBHE PeaTM3alfii PHCKOB, ONIMCAHHBIX B [leKmaparusax o puckax.

7.4. B ciaydyae oTka3a B MPUHATHM K UCTOJIHEHHIO PacmopspkeHrs YTpaBisiomuid 00sf3aH MHUCHMEHHO
yBEIOMUTh 00 3TOM YupeauTens ympasieHuss B TeueHue 3 (Tpex) Paboumx aHell co AHSA mHONXydeHHs
VYnpasnstonmm Pacriopsokenns, yka3zaB Ipy 3TOM IPUYHHY OTKa3a.

7.5. Tlo cornacoBanmto ¢ YpapJsiroIiuM AKTHBEI MOTYT OBITh BbIBe/IeHBI B popme LleHHbIx Oymar. B atom
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ciyuae llenHple Oymarm mnepemaloTcsi MOCPEACTBOM nepepeructpanuu lleHHBIX Oymar Ha cyeT JAeno B
JETIO3UTAPUH W/WIIM Ha JIMIEBOW CYET B pEecTpe BIAJENbIIEB WMEHHBIX IIEHHBIX OyMmar, yKa3aHHBIH B
Pacnopsxennn.

7.6. Bo3Bpar AKTHBOB OCYILIECTBISIETCA B CPOK, YCTAaHOBJIEHHBIN VIHBECTUIIMOHHON JIeKkIapalueil, eciu B
Pacnopspxernn He ykas3aH OoJiee JIUTENbHBIN CPOK.

7.7. Ilpunsatoe PacnopspkeHue YupeauTens yHIpaBi€HUs YAOBIECTBOPSETCS YIPABISIIOLIMM B Ipenenax
AKTHBOB, HaXOJSIIIMXCS B YIPaBJICHHH, C YyYETOM HEOOXOAMMOIO pe3epBa Ajsl oruiaThl PacxonoB, HAJIOTOB B
ClIyyasiX, YCTAaHOBJICHHBIX JEHCTBYIOIIUM 3aKOHOAATeabCTBOM Poccuiickoil ®denepauuu, BozHarpaxneHus
YTpaBIsIomero, a Takke pesepsa IS UCIOMHEHHs Y IPaBISIONINM 003aTeIbCTB M0 CAENKaM, 3aKII0YCHHBIM
UM 3a c4eT AKTUBOB.

7.8. Ecniu nuHoe He cornacoBano CTOpoHaMu, TO, HA OCHOBaHMU PacnopskeHne Ha BO3BpaT BceX AKTHUBOB
Ympapnstonii IpogaeT Bce MMEIoIHecss B cocTaBe AKTHBOB LleHHbIe OyMarn W TMepeBOAUT BBIPYUCHHEIE
JlenexxHble CpeqicTBa B MOPAIKE, YCTAaHOBIEHHOM HacTodAuel Ctatbet

7.9. OOs3arenpcTBa YNPaBIAIONIET0 IO mepenade AKTHBOB CUYHTAIOTCS HAISKANIUM  00pa3oM
WCTIOTHEHHBIMU: B OTHOmeHNH LleHHBIX Oymar - ¢ MOMeHTa mx crucaHus co (Cuera Jemno; B OTHOIIECHUH
JleHe)KHBIX CPEICTB - C MOMEHTA MX CIFCAHUS B TIOJIB3y YUpEAUTENs yIpaBleHus ¢ baHKOBCKOro cueTa

7.10. B ciiyuae ecnu YupeauTens ynpasiieHus B TedeHue 3 (Tpex) Pabouunx qHel co 1Hs Bo3BpaTa AKTHBOB
HE TPEAOCTaBIsICT YNUPaBIAIONIEMY MOTHBHUPOBAHHBIE BO3paKEHUS B IUCbMEHHOW (opme, yciIyru
YTpaBIisiomero B 4aCTH BO3BpaTa AKTHBOB OKa3aHHBIMH Y UPEIUTEIIO YIIPABICHUS B IIOJTHOM 00beMe.

7.11. Ecnu unoe He ycranoBieHO CTOpOHAMH, JIIOOBIE TOXO/bI OT yIPaBIeHHUsT AKTHBAMHU BKJIIOUAIOTCS B
COCTaB AKTHBOB U HCIIOJNB3YIOTCS YTNPABISIONUM U1l JaNbHEHIIEH NEeATeIbHOCTH B MHTEpPEcax YUpeauTens
yIIpaBIeHUS

7.12. JleHexxHBIE CpEICTBA W/WJIH IIEHHBIE OyMaru, MOCTYNHUBINKE Y TPABIISIONIEMY B CBS3U C HCTIOTHEHUEM
Hacrosiero Jloroopa, HO MOCJE €ro MPEKpalICHHs], BO3BPAIIAIOTCS YUpPEIUTEN0 yrpaBieHus: B Teuenue 10
pabounx JHEH ¢ TaThl UX TIOTYYEeHHs B COOTBETCTBHH ¢ [lopsikoM Bo3BparTa IEHEKHBIX CPEJICTB U IIEHHBIX OyMar,
MOCTYNUBIIAX IIOCIIE TPEKPalleHNs] JOrOBOpa JOBEPHUTEIHHOTO YIIPAaBIEHUS. YKa3aHHBIA JOKYMEHT
pa3pabaThIBaeTCs U YTBEPXKAAeTCsA YIPABIAIONIMM B COOTBETCTBHM C HOPMATHBHBIMH JIOKYMeHTaMu baHka
Poccuu u mpepocraisiercss YUpeAUTeINto YIPaBIeHHUs 10 ero TpeOOBaHUIO

8. BBITUTATA BO3HATPAXKAEHMA YITPABJIAIOLIEI'O 1 BOSMEIIEHUE PACXOAOB

8.1. OTueTHBIM TIEPUOIOM TPU3HAETCS KaJeHOApHbIN Mecsi. [lepBblii OTUETHBIN MepHOl HAYMHASTCS C
JaThl Mepefaud aKTHUBOB YUpeIuTeNleM YIpPaBiICHHS YTPaBISIOIEMY M 3aKaHYMBAECTCA TOCIEIHUM IHEM
TEKYIIETo KaJIeHAapHOT0 MecsIa

8.2. Ympapnsromuil paccunTHIBaCT BO3HArPaXKICHUE MO CTaBKE M B Mopsanke coryiacHo [lpumnoxeHusm
Ne 5a-51 k Hacrosiemy J1oroBopy, B 3aBUCHMOCTH OT BBIOpaHHOU cTpaTerud. Bo3HarpaxaeHue YpasIisiomiero
coctonT u3 BosHarpaxkieHus 3a ymnpasiieHHE, HAYHCISEMOrO eXeMecSYHO M BosHarpaxieHus 3a ycmex,
HaYUCISIEMOTO €KEr0JIHO WM 110 OKOHYaHUM JiericTBrs Jlorosopa.

8.3. B ciyuae nocpo4HOT0 BBIBOJA AKTHBOB, €CJIM WHBIE DPa3Mepbl KOMHCCHHM HE YCTAHOBJICHBI
MHBeCTULIMOHHON JIeKIapalueil MHAUBUAYJIbHOW CTpaTeruu, Y IPaBisiOUIni BIIpaBe yepKaTh:

Komuccuro B pazmepe 1% oT cTonMoCTH UMYIIIeCTBa MOJIEKAIIETO BEIBOAY B CPOK A0 365 KajeHJapHbIX JHEH C
MOMEHTA 3aKJIFOYEHMSI JOTOBOPA.

JlaHHast KoMyiccHs HE B3UMAeTCs C J0XOAA MO CYETY JOBEPUTEIBHOIO YNPABICHUS, IIPH 3TOM J0XO0A0M
CUMTAETCS MPEBBILICHNE TEKYIEH CTOMMOCTH YMCTHIX aKTUBOB HaJ] CYMMOMW BBEJCHHBIX KIMEHTOM JI€HEKHBIX
CPE/ACTB 3a BBIYETOM IPEIbIAYIINX BHIBOJIOB M CIIMCAHHBIX KOMHCCHH M COOPOB, a TaKkKe HE B3MMAeTCs IpH
MEpEeBOJIe CPEACTB MEXAY MOPTQEIsIMH OJHOrO KIHEHTa IO JOrOBOpaM JOBEPUTEIBHOTO YIPABICHHS B
nopTdeb TOTO Ke KITMEeHTA 110 APYTOMY JIOTOBOPY IOBEPUTEIBHOTO YIPABICHUS, OTKPHITHIX B paMkax OO0 « 1K
«DOHTBBEINBY, WITH HA OpoKepcKuit cyeT, OTKPBITHIH B pamkax OO0 «UK «DOHTBBEbY.

8.4. Ynpassronyii B 0€3aKIENTHOM MOPS/IKE YACPKUBAET CYMMY BO3HArpaXKJACHUs 3a CUET UMYILECTBA,
BXOZSIILETO B cocTaB AKTHBOB, He mo3aHee 10 pabouux AHEH ¢ JaTbl OKOHYaHUSI OTYETHOTO MEPHO/IA, UITH JaThl
nosrydenus [lopydeHus Ha TOJTHBIN BBIBOJ MMyIecTBa U3 coctaBa OOBEKTa TOBEPUTEIHHOTO YIIPABICHNUS, UIH
JaThl pekpaieHus Jlorosopa.

8.5. Yupenurens ynpaieHHs BO3MEIIAeT YIPaBISIOMIEMY B MOJHOM OOBEME pacxXo[bl, MOHECEHHbIE
YpaBasionmM B X0Je JOBEPUTENHHOr0 yrnpaBieHus. K TakuMm pacxomaM OTHOCATCS: COOpBI, OriaTa yCiIyT
TPETHUX JIILl, KyPCOBBIE I CYMMOBBIE Pa3HUIIBI, @ TAK)KE MHBIE 3aTPAThl, KOTOPbIE HEMOCPEACTBEHHO CBA3AHHEI C
MIPOBEJICHUEM OIEpallui 10 JOBEPUTEIBLHOMY YIpPaBIeHHIO. Bo3MeleHne yka3aHHbIX pacxo10B POU3BOAUTCS
VYnpasstoniyM B 6€3aKIENTHOM MOPSIJIKE 32 CUET UMYIIECTBA YUpeIUTENsl YIIPaBICHHUS.
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8.6. IIpu OTKPBITUH OTIEIHLHOTO PACUYETHOTO CUYETA JOBEPUTEIHLHOTO YIPABICHHS JUIS y4eTa JCHEKHBIX
CpPEeICTB YUpeauTeNsl YIPaBICHUS PAcXOMbl, CBI3aHHBIC C OTKPHITHEM M OOCTY)KHBAaHHEM YKA3aHHOTO CUETA,
BO3MEILAIOTCS YUpEeAUTEIEM YIPaBICHUSL.

8.7. Yupasisiromuii Mpou3BOIUT UCYUCIICHHE U YIUTATY HAJIOTa Ha JJOXO bl (DU3HUYSCKUX JIUI] TIO OTIEPaIUsIM
C IIEHHBIMHU OyMaraMu, OCyIIECTBIISIEMBIM Y IPABIISIONIAM B TIONB3Y YUpEeUTeNs YIPaBISHIS, 32 CUET T0XO0/I0B
OT YIpaBJICHUS HMYIIECTBOM, IIEPENAHHBIM B JIOBEPUTEIBHOE YIPABICHUE, B IOPSJIKE, YCTAaHOBICHHBIM
HanoroseiMm kogekcoM PO.

9. OTYETHI YIIPABJIAIOIIETO

9.1. Vnpasnsomuid NpeAOCTaBIsIeT YUPEOUTENI0 YIPaBICHUS MUCBbMEHHBIH OTYET O XOZE HUCIOIHEHUS
JoroBopa exeKkBapTajbHO B TeUCHHE ACCATH Pa0OUYHX JTHEH MO NCTEUEHUH Ka)XI0TO KBapTaa.

9.2. OOMeH oOTYeTaMH, IOPYYCHUSIMH, COOOIICHHWSMH, YBEIOMJICHHSIMH, W T.A., HAIpaBIsSeMBIMH
VYIpasiasomuM YUpeauTeo U YupeauTeneM Y IpaBisIoleMy B [IPOLiecce UCIIONHEHUS HacTodALero Jlorosopa,
MOKET MPOU3BOJUTECS CIACAYIONIMMHU CIIOCOOaMU:

9.2.1. oOMeH OpUTMHATBHBIMH JOKYMEHTaMU Ha OyMa)KHBIX HOCHUTEIAX JHYHO B MECTE OKa3aHHS YCIyT
VYnpasisromuM 1o ajgpecy, ykazanHoMy B IIpocnekre Ynpasnsroniero;

9.2.2. oOMeH OpUTMHATBHBIMH JOKYMEHTaMHU Ha OYMaKHBIX HOCHUTEIISIX TIOCPEACTBOM MOUYTOBOM CBSI3M -
3aKa3HbIM [TUCHMOM C YBEAOMJICHHEM O BPYUEHHH WU C KyphEpOM;

9.2.3. 06MeH coOOIIeHUSIMH ITOCPEACTBOM IJIEKTPOHHOTO KaHaja CBS3HU (C IIOMOIIBIO AJIEKTPOHHOM MOYTHI,
yKa3aHHOTO B aHkeTe KimeHra).

9.2.4. oomeHn noxkymentamu nocpenctsom Crucremsr JIKK.

9.3. Ynpasnstomuil exXeKBapTaIbHO HAIPABIAET Y UPeIUTEIIO YIPaBICHUs OyXraaTepcKyl0 OTYETHOCTD
0 OTAETHFHOMY (000CO0IEHHOMY ) OallaHCY B COOTBETCTBUH C TPEOOBAHUAME 3aKOHOAATENbCTBA PO.

9.4. OTueTsl COCTABISIOTCA B JIBYX JK3eMIUIsipax. B cimydae Hampasnenuss Otuera mo 9.2.1. — 9.2.2.
JloroBopa, 0IMH 3K3eMIUTSIp OTYETa BO3BpAIaeTCs Y MPABIAIOIIEMY C OTMETKON 00 O3HAKOMIICHHH Y UPEIUTEINS
ynpasneHusi. OTyeT cuuTaeTcs NOIYUYSHHBIM U COTJIACOBAHHBIM, B ClIyyae €ClIM B TeUeHHE 5 pabouux IHEH oT
Yupeaurens ynpaBieHUs HE MOCTYIIUIIO BO3PAXKEHUM.

9.5. Yupenutens ynpasieHus BIIpaBe B MUCbMEHHOM (OpPME 3aIIPOCHUTH, 8 Y IPABIISIFOIINI 00513aH B CPOK,
He npebimratonuii 10 (necsatn) pabounx JHEH ¢ AaThl HOMYYEHHs TAKOTO 3aIpoca, MPEAOCTABUTD Y UPEIUTEIIO
yIpaBJIeHHs OTUET Ha JaTy, yKa3aHHYIO B 3aIpoce, a clii Takas JlaTa He yKa3aHa — Ha JIaTy MOJyueHHs 3amnpoca
Ynpapistomum.

9.6. Cropsl Yupenurtens ynpaBieHHs W YTPaBISIOIIEro, CBS3aHHBIE C OTYETOM O AEATEIBHOCTH
VYHpaBisoLiero no ynpasjieHUI0 HEHHBIMU OyMaraMu, pa3periatTcsi B cooTBeTCTBIH ¢ Ilopsakom paspereHus
CHIOPOB YUpeauTens YIpaBieHUs U Y IPaBISAIONIETr0, CBA3aHHBIX C OTYETOM O AESITEIHHOCTH Y IPABJIAIONIETO 110
YHPaBJICHUIO LIEHHBIMHU OyMaramu.

9.7. OTuer YpaBistOUIEro COIEPKUT:

» JMHAMHKY €KEMECSIUYHOW JIOXOJHOCTA MHBECTHUIIMOHHOIO mopTderns Yupeaurtens yrpaBliCHUs,
OTIpE/ICIEHHOM Ha KOHEI| KaXKJI0r0 MecsIla, 3a BeCh MEePHO JOBEPUTEILHOTO YIpaBIeHUs (eciu
MEPUO/T JOBEPUTEIHLHOTO YITPABICHUS MEHEE T0/1a), & €CJIH MEPUOJT JJOBEPUTEILHOTO YIIPABICHHUS
MIPEBBINIACT TOJ, TO yKa3aHHBIE CBEACHHS MPEAOCTaBIIOTCS 3a mocienuue 12 (JBeHaamarts)
MECSIIEB, MPEAMIECTBYIONINX AaTe, Ha KOTOPYIO coctaBied OTYer;

» CBEJEHHS O CTOMMOCTH HHBECTUIIHOHHOTO MOPTdens Yupeaurers yrpaBieHus, ONpeIeIeHHON Ha
KOHEIl KaXJOr0 Mecsia, 3a BEeCh MEPUOJ| JIOBEPUTEIBHOTO yhpaBlieHHS (€CH TMEpPHO.T
JIOBEPUTEIILHOTO YIPAaBJICHUS MEHee T0/a), a €CJIH TEpPHOJ JIOBEPUTEIHHOTO YIpaBlCHHS
MIPEBBINIACT TOJ, TO yKa3aHHBIE CBEACHHS MPEAOCTaBIAIOTCS 3a mocienuue 12 (JBeHaamarts)
MecsIIIeB, PEeANIECTBYIONINX JIaTe, Ha KOTOpYIo cocTaBieH OT4erT;

» CBeleHHs O JIETIO3UTapuH (ICTO3UTAPHAX), PErHCTpaTope (PerucTpaTopax), OCYIISCTBISIONINX
y4eT IpaB Ha [IEHHbIEe OyMaru KIMeHTa, HaXOIAIIiecs B JOBEPUTEIHLHOM YIIPaBICHHUH, B TOM YHCIIE
MOJTHOE HauMEHOBaHME, WACHTH(UKaIMOHHBIA HoMep Hanoromiarensiuka (MHH), ocHOBHOM
roCyapCTBeHHBIN peructparmonnsii Homep (OI'PH) u anpec MecTa Hax0XI€HUS;

» cBeneHuMss 00 WHOCTPaHHOW OpraHW3aluy (MHOCTPAHHBIX OPraHHM3allUsiX), OCYIIECTBISIONICH
(ocylIecTBIAIOUIMX) y4YeT NpaB Ha LEHHbIE OyMmard KJIMEeHTa, HAXOISIIUECS B JOBEPUTEILHOM
YIPaBIEHUH, B TOM YHUCIIE NTOJIHOE HANMEHOBAHNE HA NHOCTPAHHOM A3BIKE, MEXTyHaApOIHBIA KOJ
UACHTHPUKALNY (U HATMYMK) U a/IpEC MecTa HaXOXKJICHNS;
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» HaMMEHOBAHHE M aJIpeC MECTa HAXOKACHHUS KPEAUTHON OpraHu3anuy (KPeIUTHBIX OpraHu3aIHii),
B KOTOPO# (KOTOPBIX) YIPABIISIOMIEMY OTKPHIT (OTKPBITHI) OAaHKOBCKHM cUeT (OaHKOBCKHE CUETA)
JUTSL PACYETOB IO OTIEPAIUAM, CBS3aHHBIM C JOBEPUTEIHHBIM YIIPABIICHUEM IIEHHBIMU OyMaraMu u
JICHES)KHBIMH CPEJICTBAMU KIIMCHTA,

» cBenmeHust o Opokepe (Opokepax) u (MIM) WHBIX JHIAX, KOTOPbIE COBEPIIAIOT MO MOPYYCHHIO
VIPaBJISIONIETO CACTKH, CBA3aHHBIE C YIpPaBJICHUEM [ICHHBIMH OyMaraMud H JCHEKHBIMH
CpeACcTBaMH KIIHCHTA.

10. CIIOCOBbl OBMEHA MH®OPMAILIVMEN

10.1. Ans nanpaBnenus Apyr apyry llopydeHnii, paciopsbkeHu, yBeJOMIICHHH, OTYETHBIX JOKYMEHTOB U
WHPOPMALMOHHBIX COOOIICHHH, Aanee - cooOlIeHHs, B mpouecce ucrnoinHeHus JJoroBopa CTOpOHBI MOTYT
HCIIONB30BaTh CIEAYIOLINE CIIOCOOBI:

10.1.1. oOMeH cooOILIEHUSIME IOCPECTBOM AJICKTPOHHOM MOYTHI, YKa3aHHOH B YUpeauTeneM yIpaBiIeHus
B AHKeTe YupeauTens yrnpaBieHHUsI.

10.1.2. oOMeH OpWTHHANBHBIMH JOKyMEHTAaMH Ha OyMa)KHBIX HOCHTEINSX, BKIIOYas TEPECBUIKY
JOKYMEHTOB [OYTOH WIH KyphePCKUMH CIIy>KOaMu.

10.1.3. oomeH mokymeHTamu rocpeactBoM Cuctemsr JIKK.

10.2. B ciyyae HampaBiIeHUs COOOIICHHIA MO AIEKTPOHHOM moure CTOPOHBI MPU3HAIOT CISAYIOIICE:

10.2.1. CooOrmiennsi, HaNpaBICHHBIC/TIONYICHHBIE YUpeauTeNeM YOpaBIeHUS W YTIPaBISIONIIM
MOCPENICTBOM 3IIeKTpOHHOH mouThl, Cuctembl JIKK mMmeroT Takyro e I0pUAMYECKYIO CHITY, YTO M OPHTHHAT
JOKYMEHTA.

10.2.2. Yupeaurtens ynpaBieHHs NPU3HAET B KAYECTBE TOCTATOYHOTO J0KA3aTeIhCTBA (TIPUTOAHOTO IS
MPEObABICHUS IIPU PA3PELICHUH CIIOPOB B CyJIE U SBJISIOILETOCS JOMYCTUMBIM J10Ka3aTelbCTBOM) 3JICKTPOHHbIE
KONMH COOCTBEHHBIX COOOIICHWH, MpeACTaBIeHHBIX Apyroii CTOPOHOH, NMpH YCIIOBHH, YTO NpEACTaBICHHBIC
3JIEKTPOHHBIE KOIINH, TO3BOJISAIOT ONPENENIUTh COAEPKaHNE COOOIIEHUS U MOATBEPANTH (PaKT, YTO OPUTMHATILHBIN
JOKYMEHT ObUl MOANMCAH YHNOJHOMOYEHHBIM JIMLIOM YUpeOuTeds YHpPaBICHUs WM COOOIIeHHE ObuIO
HaTpaBJICHO C aBTOPU30BAHHOTO aJpeca ANEKTPOHHON TOYTHI.

10.2.3. Yupeaurtenb ynpapicHUs MPU3HACT B KAYECTBE JJOCTATOYHOTO JIOKA3aTENILCTRA (JOMYCTUMOTO IS
NPEeObsSBICHUS MPU paspellieHHH CIIOPOB B CyAE€) pacleyaTaHHble Ha OyMa)XHOM HOCHTENE SJIEKTPOHHBIC
JOKYMEHTHI, co3aBaeMbie CHCTEMOI, a TaKkKe dIIEKTPOHHBIE (haiiIbl MPOTOKOIOB OOMEHa COOOIECHUAMH H/HITH
nelicTBHil oJib30BaTenek B Cucreme.

10.2.4. Yupenutens ympaBieHHsS O00s3yeTcs cOOMOgaTh NpaBuia OE30MACHOCTH IPH XPaHEHHU W
WCIONB30BaHUM Taposiel, JIOTMHOB M MHBIX CpelICTB HAeHTH(uKauun U ayreHTudukanuu B Cucreme,
YCTaHOBJICHHBIX YTIPABISIOMNM. B ciyyae KoMIpoMeTanuu TakuxX JaHHBIX YUpeauTelb YIpaBiIeHUs 00s3aH
HEMEJIEHHO IPEKPaTUTh Nepeiady COOOMEHNH C NCIOIb30BaHUEM 3TUX CPEACTB U YBEJIOMUTE Y IPABIISIOIIETO
0 KOMIIPOMETALIUH.

10.2.5. Ympapnsromuii BOpaBe MPeNOCTABIATh YUPEAUTENIO YIPaBICHUS OTYETHOCTh U JPYTYIO
WHPOPMALIMIO TyTeM €€ HampaBlieHHs Ha aBTOPH30BaHHBIN ajpec AIEKTPOHHOM IMOYTHl WU TOCPEICTBOM
Cuctemsl JIKK. YupenuTens ynpasieHus COrJIaaeTcs ¢ HCHOIb30BAHMUEM 3JIEKTPOHHBIX CPEICTB IS IIepeaayun
WHPOPMALIMK M OSTHUM OCBOOOXKJAeT YTPABISAIONIETO OT OTBETCTBEHHOCTH B CBSI3M O€30MaCHOCTHIO H
HA/IGKHOCTBIO MCITIOJIb30BaHUs ceTH MHTEpHET W MporpaMMHO-TEXHHUYECKUX CPEJICTB Iepenadyd HHQopMaIuy.
VYupenutens ynpaBieHHUsI COTJalIaeTcsi C T€M, YTO B Cllydyae BO3HHUKHOBEHHs JIFOOOro CIlopa, CBS3aHHOTO C
nHpoOpMaLuel, neperfaHHON CpelCcTBaMU AJIEKTPOHHOW CBS3M, 3alMCH M 3JEKTPOHHBIA apXuB COOOIIEHHUH
VYTpaBisIonero SABISIOTCS TOCTATOYHBIM JI0Ka3aTebCTBOM (hakTa Mepeaayn U copepKaHus HHPOPMAIHH.

10.2.6. B cimyuae oOMeHa oOpHrHHaJaMud JOKyMEHTOB, [lopydeHusi JODKHBI OBITH OQOPMIICHEI
VYupenutenem ymnpaieHus 1mo ¢opmam, yCTaHOBIEHHBIM B JloroBope, M moAamucaHsl COOCTBEHHOPYYHOM
MOJIUCHI0 YUpeAUTeNsl YIpPaBICHUS WM YHNOJHOMOYEHHOTO JHIA YUpeauTelNsl YIpaBICHUs U CKPEIJICHBI
nevaThio (sl YupenuTens yIpaBlICHHs - IOPUIUYECKOTO JIMIA W MPH HATUYWU Yy YUpenuTens yIpaBICHHs
TeyaTH).

10.2.7. Bo Bcex, mpeaycMOTpeHHbIX JloroBOpoM, ciiydasx oIryOIMKOBaHMs Y IPaBIISIOLINM YBEIOMIICHUH,
W3MEHEHUH M JOTIOJHEHU JOKYMEHTOB U JIpyroi nHpopmManuu Ha MHTepHeT-caiiTe, pa3MenieHne yKa3aHHOM
nHGOPMALIUK SBISAETCS JOCTATOYHBIM Uil COOJIOIEHHS NPOLEAYPHl YBEAOMIICHUsS YUpeauTens yIpaBieHus.
VYnpasnsaronuii BOpaBe JONOJHUTENFHO HH()OPMUPOBATH YUpeAWTENs YNpPABICHUS IyTEM 3JIEKTPOHHOM
PaCChUTKH 110 aBTOPU30BAHHBIM aJ[pecaM dIEKTPOHHOW TTOYTHI.

11. 3ABEPEHUMA UTAPAHTHUU CTOPOH
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11.1. YnpaBastonuii HACTOSIIIIUM 3asBIISIET, 4TO JleHexkHbIe cpeacTBa u LleHHbIe OymMaru, mpruoOpeTeHHEIC
UM TIPU HCTIOJHEHUM HacTosiiero JloroBopa u/uiy nepeianHble YUpeauTeneM yIpaBieHus Y MPaBIsioneMy B
cocTtaB AKTHBOB (32 MCKIIFOUCHHEM CPEJCTB, HANPABICHHBIX Ha OIUIaTy BosHarpaxkieHus YIpaBISIONIETO U
KoMIeHcalmio PacxonoB), Bcerna sIBISIOTCS COOCTBEHHOCTBHIO YUpenuTeNsl YHpaBiCHUs, a Y IIPaBIISIOIIUMA
YIIpaBIsieT TAKUMH AKTHBaMU HCKITIOUUTENHFHO B MIPeIeax MOTHOMOYHH, IPEeIOCTaBICHHBIX eMy Y UpeauTerneM
yIpaBieHHs 10 HacTosmeMy JloroBopy.

11.2. VYypeautens ympaBlieHHS TapaHTHPYET, YTO Ha JaTy 3aKiIoueHus HacTosmero JloroBopa He
CYIIECTBYET HUKAKUX OTPAaHWICHHUN, KOTOPBIE MOTIIH OBI MPETATCTBOBATH MIIH CAeNaTh HEBO3MOKHBIM Oriepannun
T10 YTIPaBICHUIO AKTHUBAMU C TOYKH 3pEHUS CBOOOIBI PaCcTIOPSDKEHUS UMU B TOM 00beMe, KOTOPEIi MOITBEPKACH
CropoHamH Ha aTy MoANUcaHus HacToduero JJorosopa.

11.3. YupeauTens ynpaBieHHUs TapaHTUPYET, YTO Ui IieJiei 3akiroueHus Hacrosmiero JloroBopa u
WCTIONTHEHVSI CBOUX 0053aTeNbCTB, MPEAYCMOTPEHHBIX B JloroBope, YupenuTeeM ympaBieHHsS COOIIOIEHBI BCe
TpeOOoBaHUS IEHCTBYIOIIETO 3aKOHOaTenbcTBa Poccuiickoii denepanuu.

11.4. Yupenurtenb ymnpaBICHUsS TapaHTUPYET, YTO JIOObIE IepenaBaeMbie AKTHUBBI HE OOPEMEHEHBI
HUKaKHMH [TPaBaMH CO CTOPOHBI TPETHHX JIUI.

11.5. CTopoHBI HACTOSIIUM COTJIAMIAIOTCS pPAacCMAaTPUBATL HACTOSIIHME 3asABICHUS W TapaHTHH Kak
CYILIECTBEHHbIE YCIOBMs Hacrosmero JloroBopa, mpu HapylIeHHMH KOTOpbIX Kaxnaas CTopoHa BIpaBe
pPacTOprHyTh HacToAMIA JIoroBop B 0OTHOCTOPOHHEM MOPSIKE.

12.  YBEAOMIJIEHUA U TAPAHTUU

12.1. CTOpOHBI IOATBEPKAAIOT, UTO HA ACHb 3aKIFOYEHUS HACTOSIIET0 JIoroBopa He CyIIeCTBYET HUKAKHX
OrpaHUYEHUN, KOTOPBIE MOTJIH OBl MPEISITCTBOBATEH MM CAEIATh HEBO3MOXKHBIM OIEPALIMH 10 JOBEPUTEILHOMY
yIpaBIICHHIO AKTUBAMH C TOUYKH 3PEHHUSI CBOOOBI pacropsHhKeHUs] HMU B TOM 00beMe, KOTOPBIA HE0OX0AUM ISt
BhinosiHeHUs CTOpOHAM CBOMX 0053aTeNIbCTB 10 HacTosmeMy Jorosopy.

12.2. Ecnu He OrOBOPEHO MHOE, HACTOALIUM Y UpEAUTENb FApaHTUPYET, YTO NIEPEIaBACMbIE B YIIPABICHUE
AXTHUBBI HE 00pEeMEHEHBI HUKAKUMHU 00513aTeJIbCTBAMH U IIPAaBaMU CO CTOPOHBI TPETHHX JIUII.

12.3. YBenomiieHue 0 KOH(JIUKTE HHTEPECOB.

12.3.1. Yupeautenp yBeAOMJIEH O TOM, YTO Y IPABJISIOLIUI OKa3bIBACT YCIYTH, AHAIOTHYHbIE ONTMCAHHBIM
B HacrtosimeM JloroBope, TpeTbUM JMIAM, a TaKXX€ OCYIIECTBIAET CHACJIKH M WHBIE ONEpaly C LEHHBIMU
Oymaramu B MHTEpecax TPETbUX JIMIl M B COOCTBEHHBIX HHTEPECaX B MOPSIKE COBMELICHHUS BUIOB JCSTEILHOCTH
COIJIaCHO 3aKkoHoAaTenbcTBy P®d. Takue cpeiku M omepauud Ui TPETbUX JIML MOTYT OCYIIECTBIISTHCS
VYHOpaBnsoomM Ha YCIOBHSX M 3a BO3HArpaXICHHE, OTIMYAIOLIMXCS OT YCIOBHM M BO3HATPAXKICHHS IO
AHAJIOTUYHBIM YCIyraM, OKa3bIBa€MbIM Y UpeUTENI0 B paMKax Jloroopa.

12.3.2. Yupenurenb yBeIOMIICH O TOM, YTO C/AEJIKH U MHBIE OTIEPALIH C IIEHHBIMH OyMaramu B HHTEpecax
TPETHHX JIMI] U B COOCTBEHHBIX MHTEpecax Y IPaBIISIOIIETO MOTYT CO31aTh KOH(IMKT MEXIY UMYILECTBEHHBIMH
Y APYTUMU UHTEpEecaMu Y TIPaBIISIOMIETO U Y UpeIuTens.

12.4. Mepbl 10 pelieHNI0 KOH(INKTA MHTEPECOB.

12.4.1. B mensix mnpenoTBpalleHUs] KOH(IUKTa HHTEPECOB MEXAY HMYLIECTBEHHBIMH U IPYTUMH
WHTepecaM YTPaBJISIOMIEro U YUpeAUTENs U JIUIsl YMEHBIIEHNS BO3MOKHBIX HETaTUBHBIX TOCJIEICTBUI TaKOTO
KOH(JIMKTa HHTEPECOB, Y TIPABIISIONIHM

® pa3zpaboTaH u npuMeHsiercs [lepeueHp Mep, HalpaBICHHBIX Ha MPeJOTBpalieHue KOHPIUKTa HHTEPECOB
MIPU OCYIIECTBICHUH MPOPECCUOHANBHON AEATENILHOCTH Ha PHIHKE IIeHHBIX Oymar OOIIeCTBOM ¢ OTpaHUYEHHOM
oTBeTcTBeHHOCThIO «MHBecTumonnass Komnanus «®OHTBBENb», B COOTBETCTBUU C YKa3aHHBIM JOKYMEHTOM
OCYIECTBIISICTCS BHISIBJICHUE U KOHTPOIb KOH(IMKTA HHTEPECOB, MPUMEHSIOTCS MEPBI IO TIPEIOTBPAILIEHHIO €T0
MOCJIEICTBUM;

e pazpaboTaH u TpuMeHsieTca llepeueHp Mep, npeanpuHUMaeMbix OOIECTBOM C OrpaHUYEHHOM
oTBeTcTBeHHOCThIO «HBecTunmonnas Kommnanus «DOHTBBENb» O HEIOMYIIEHUIO YCTAHOBJICHUS IPHOPUTETA
MHTEPECOB OJHOTO WM HECKOJNBKUX YYPEAWUTENEH YINpaBICHUS HaJX HWHTEpecaMH JpPYyTHX YydpeauTeneu
YIIpaBIEHHUSL.

12.5. YBenomiieHue 0 puckax.

12.5.1. Ilpu noanucaHuM JOTOBOpa YHpaBJSIOMMK 00s3aH O3HAKOMHUTH YUpEeIuTeNsl C PUCKAMH
OCYUIECTBJICHUS JCATEIBHOCTH 1O ToBepUuTeIbHOMY ynpaBieHuto ([Ipunoxenune Ne 6).

12.5.2. Yupeauteib HaCTOSIIMM 3asBIISIET, YTO OH MOJHOCTHIO OCO3HAET TOT (DAKT, YTO JFOObIC HHBECTHIIUU
B IICHHBIE OyMaru sIBJISIFOTCS. BRICOKOPHUCKOBAHHBIMU I10 CBOEMY XapakTepy. Bee pemenus 06 HHBECTHPOBaHHY B
LeHHble OyMard NPUHUMAIOTCS YIPaBISIOMUM IO COOCTBEHHOMY YCMOTPEHHIO, HCXOAs M3 YCIOBHI
NuauBuayanbHO WHBECTUIIMOHHOM cTparteruu. Ilpu sToM VYnpapisiomuii HE TapaHTUPYET YUpPEeAUTENI0

yYHOpaBJICHUA IPpUPOCTa UJIU COXPAaHEHUA CTOUMOCTU AKTI/IBOB, MEPEAaHHBIX B JOBEPUTCIILHOC YIIPABJICHUC.
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Yypeautens ynpaBieHHs NOHMMAET, YTO IMEpPEeUeHb PHCKOB, M3JOXKEHHBIX B Jlekmapamusx o pHcKax
(IIpunoxenne Ne 6), CBS3aHHBIX C OCYLICCTBICHHEM JCSTEIBHOCTH II0 YIPABICHUIO, HE SBISIETCS
HCYEPIBIBAIOIIUM.

Hacrosimum Yupenurens ynpapieHus - KBaTU(GUIUPOBAHHBIM HWHBECTOP, MPUHUMAET BO BHUMAaHHE, YTO
ero MHBeCcTHLMOHHBIN NpoduiIb HE COAEPKUT MHGOPMALMK O IOIYyCTHMOM PHUCKE, a 3TO 3HAYUT, YTO INPH
OTCYTCTBHM KaKuUX-THOO OrpaHWYEeHHH, YCTAHOBJICHHBIX B JlOroBope (HOIOJHUTEIHHOM COTJIAIICHUH K
Horosopy) nnu VMHauBuAyanbHONH WHBECTULIMOHHOM CTPAaTErMM €ro Pealu30BAHHBIM PUCK MOXKET MPEBBICUTH
CTOMMOCTb AKTHBOB, IEPEAAHHBIX B JJOBEPUTEIHLHOE yIIPaBIICHHE.

12.6. Yupenurens ynpaBieHHS HACTOSIIMM 3asBIIIET, YTO O 3aKJIFO4eHHs J[oroBopa O3HAKOMIIEH CO
CIIEYIOIUMU TOKYMEHTaMHU:

o [lopsimoxk ompenmeneHUsT HWHBECTHIIMOHHOTO mpodmias kiaueHTa OOmecTtBa ¢ OrpaHHYCHHOU
OTBETCTBEHHOCTHIO «HBecTUIIMOHHAsE KoMIaHusl «DOHTBBENb» U MEpevyeHb CBEACHUM, HEOOXOIUMBIX TSl €T0
OIIpECIICHHUS;

o [Iepeuens mep, npeanpruHEMaeMbIx OOIECTBOM ¢ OTPaHUUYEHHOM OTBETCTBEHHOCTHIO «IHBeCTHLIMOHHAS
KoMmnaHusi «DOHTBbENb» 10 HEAOMYILEHHIO YCTAHOBJIECHUS NMPHOPUTETa MHTEPECOB OJHOIO MM HECKOJIBKHX
ydpenuTenel yrnpaBieHus HaJl MHTepecaMy JpYyTUX yUpeauTeneH ynpaBieHus;

e [lepeueHp Mep, HampaBIECHHBIX HA IPEAOTBpAICHHE KOH(DIMKTA HHTEPECOB NPH OCYLICCTBICHUU
npodecCHOHANBHON NIESTENbHOCTH HA PHIHKE LEeHHBIX Oymar OOIecTBa ¢ OrpaHH4EeHHON OTBETCTBEHHOCTHIO
«HBecTuimonHas komnaHus «@OHTBLEIIbY,

o [lonuTuka OCYHICCTBJICHHUA ITpaB IO IICHHBIM 6YMaFaM, HaxoaamuMcess B JOBCPUTCIIbHOM YIIPaBJICHHUU
OO0mecTBa ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO « VIHBECTHIIMOHHASI KOMITAHUS « DOHTBBENBY.

12.7. Yupeautenp ynpaBieHUs yBEAOMIIEH, YTO OH BIIPABE 3allpalllMBaTh U MOIY4aTh OT Y NPABISIOLIETO
nHpOopMaLuio 06 o0palIeH!H EHHBIX OyMar U cBeJIeHUsI 00 YTpaBIisitoeM coriacHo ctatbe 6 3akona N46-D3
ot 5 mapra 1999 rona «O 3amuTe MpaB U 3aKOHHBIX WHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar». [lns
MOJTy4eHUs] MH(POPMALUH COTJIACHO YKa3aHHOMY 3aKOHY, YUpEOUTEIb YIPABJICHUS HANpaBiIsACT MUCbMEHHBIH
3arpoc YTpapIsioIeMy ¢ yKa3aHueM TOT0, TT0 KaKUM IIeHHBIM OyMaram, Kakyro HH(pOpMAaIHio 1 3a KaKoH epro
Yupeaurens ymnpaBieHHs XOTel Obl MOMy4YuTh. 3arnpoc HampaBisieTcs Ha uMs ['eHepanbHOTO TUpPEKTOpa
VYpapisiowero 3a NOANUCHI0 YUpeauTensl YIpaBiCHUs. Y IPABISIONINN MOATOTABIMBAET OTBET HA 3alpoC B
teuenne 10 (ecsaTn) kanmeHaapHBIX JHEH. 3aTpaThl HA KONMMPOBaHUE 3aKa3aHHON YupeauTeneM HHPOPMAIUA U
Ha ee IepechUIKy (1o nopyuyeHuto Kirenrta) Bo3merarorces u3 AkTuBoB Kinenra.

12.8. Yupenutenp ympaBieHHs 10 3akimodeHus [loroBopa OBIT yBeZOMIJIEH, 4YTO Y PaBISIOIIAN
COBMEILACT JESTENbHOCTh 10 YNPABICHUIO LIEHHBIMH OyMaramMu ¢ MHBIMHM BUAAMH JESTEIBHOCTH Ha PHIHKE
LEHHBIX Oymar B COOTBETCTBUHM C JIumeHsueil mpodeccHOHaIbHOTO YYacTHWKA pPhIHKA LIEHHBIX Oymar Ha
ocyliecTBieHne Opokepckoit aesreabHocTH Ne 045-13947-100000, Beigana bankom Poccuu 24 uronst 2015 r. bes
OrpaHMuYEHHUs CpokKa JeicTBus; JluueHsumedl mnpodeccHoHANBHOIO Yy4YacTHHKA pBIHKA LEHHBIX Oymar Ha
ocylIecTBIeHHE auiiepckoii nestenpHoctr Ne 045-13948-010000, Beinana bankom Poccuu 24 utons 2015 .. Bes
OTpaHUYECHUS CPOKA JEHCTBUS;

13. OTBETCTBEHHOCTbH CTOPOH

13.1. CropoHbl HEecyT OTBETCTBEHHOCTb 3a HEHCIIOJHEHHWE WM HEHaJJIeXkKallee HCIOJIHEHHE CBOUX
00513aTeNbCTB 1O HacTosimeMy [loroBopy B COOTBETCTBUH C JEHCTBYIOLIMM 3aKOHOJATEILCTBOM Poccuiickoit
®denepanuu.

13.2. B cnyyae ecim KOH(MJIMKT WHTEPECOB YTIPABISIOMIETO W YUpEIUTENs YNpPaBICHUS WU JIPYTUX
KJIMEHTOB YIIPaBJSIOIIET0, O KOTOPOM YUpeauTenb YIpaBieHHs HE ObUl yBEeIOMJIEH 3apaHee, NpUBEN K
JNeUCTBUSIM Y IIPaBISIOILET0, HApYIIAIOIIMM [IpaBa YUpenuTessl yIpaBieHus, Y IpaBisiomuid 00s3aH 3a CBOM
CYeT BO3MECTHUTh YOBITKH B MOPSIKE, YCTAHOBJICHHOM 3aKOHOAATEIbCTBOM Poccuiickoit deneparuy.

13.3. VYmpasmustromuii 0cBOOOKIaeTCsl OT OTBETCTBEHHOCTH 32 IPUYMHEHHbIE YOBITKH, €CIIH OHH SIBUJIHChH
CJIEICTBHEM JEHCTBUM YUpeauTens ynpaBieHHUs.

13.4. YnpaBasiouiuii He HECET OTBETCTBEHHOCTh INEpe]l YUpeaAuTeIeM YIIPaBJICHUs 32 HECOOTBETCTBUE
CTPYKTYpbl AKTHBOB TpeOoBaHWSM MHBECTUIIMOHHON JIEKIapalliy, €ClId TaKoe HECOOTBETCTBHE BO3HHKIIO B
pe3ynbTaTe Iepenadd WM Bo3BpaTa AKTHBOB, BHeceHMs CTOpoHamMHM H3MEHEHUHl B VIHBECTHIIMOHHYIO
JEeKJIapalio, MU3MEHEHHS pHIHOYHBIX I[I€H M WHBIX COOBITHH, HE CBA3AHHBIX C BUHOBHBIMH JI€HCTBUSIMHU
Yipasisrowmero.

13.5. VYmpaausiromuii He HeceT OTBETCTBEHHOCTH 3a YOBITKM YupeAuTelsls yNpaBlieHHs, BO3SHUKIINE B
pe3yJnbTarte:

13.5.1. wu3MeHeHHs KOHBIOHKTYPHI PhIHKA [IEHHBIX OyMar /Wi peain3allii HHbIX PHCKOB, YKa3aHHBIX
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B Jleknmapanusx o puckax ([Ipunoxenne Ne 6 k JloroBopy), 3a HUCKIIFOUEHUEM CITy4aeB, €CIIH 3T YOBITKU OBbUIH
BbI3BaHbl BUHOBHBIMU ACHCTBUAMU Y IIPABIIIOILETO;

13.5.2. neiicTBusl/Oe3neCTBUS DMUTEHTa, B TOM YHCIIC HEBBINIOJHCHHS W/WIM HECBOCBPEMEHHOTO
BBITTOJIHEHUSI DMUTEHTOM MIEPHOINYECKUX TUIATEKEH U MHBIX 00s13aTenbeTB 1o LleHHbIM OyMmaram;

13.5.3. HEBBINOIHEHHUS JTUIIOM, BBIIABIIINM HE YMHCCHOHHBIE [[eHHBIe OyMaru, CBOMX 00SI3aTENbCTB 0
noramenuto (omare) LlenHpix Oymar; HEBBIIUIATH W/WIIM HECBOEBPEMEHHOM BBIIUIATHI UM MIPUUIUTAIOIIUXCS 110
LennpiM Oymaram neproJUUeCKUX TIaTeKen;

13.5.4. neiicTBus/Oe3neHCTBUS OCMO3UTAPUEB, PECCTPOACPIKATeNIel, OPraHU3aTOpPOB TOPrOBIN H/HIH
(hoHIOBBIX OHPIK;

13.5.5. BomonHeHUs YHpaBisomuM TpeOOBaHUN YUpennuTens ypaBieHus;

13.5.6. nelcTBUiA, YNyImIEHWH WIM 33JCPKEK HCIOMHCHHUS CBOMX O0O0SI3aTCILCTB  YUpeaUTEIeM
VIOpaBJIEHUsS, a TaKkXke, B CIydyae €CJIM YUPEAWTENEM YIPABICHUS SBISICTCS IOPUAMYECKOE JIUIO, €ro
JOJDKHOCTHBIMH JIMLAMH WM paOOTHHUKAMH.

B cinyuae HactymneHus oOCTOSITENBCTB, MpeaycMoTpeHHbIX nm. 13.7 - 13.8, Ympapnstomuii o6s3an
BBINOJIHUTH BCE HEOOXOAMMBIE B PAMKaxX pa3yMHOI0 ACHCTBUSI 110 3aLUTE UHTEPECOB Y UpennTeNs YIIpaBIeHus,
BKJIIO4asl oOpalieHne B IPaBOOXPAHUTEIbHBIE OPraHbl JUOO B CyA C 3asBICHUSAMH M >KaJo0aMH Ha JAEHCTBUA
yKa3aHHBIX JIUII.

13.6. OOcrosTenpcTBa HEMPEOOTMMOMN CHITBI:

13.6.1. Hwm omma w3 CTOpoH HE HECET OTBETCTBEHHOCTH 3a HEWCIOJIHEHHWE WM HEHa/Iexariee
WCTIOJIHEHHE CBOMX 00S3aTeNIbCTB MO HacTosAmeMy JloroBopy, eciy Takoe HEUCIIONHEHHE WM HeHaaJekKallee
WCTIOJIHEHHE SIBJISIETCS CIEACTBUEM OOCTOATENLCTB HENPEOJOTMMON CHITBI.

13.6.2. Ilox obGcTosiTeNnsCTBAMH HETIPEOJOMMMON CHilbl CTOPOHBI MOHUMAKOT TaKWe OOCTOSTENhCTBA,
KOTOpbIE BO3HUKIM IIOCJIE 3aKIIOYeHus1 Hacrosimero JloroBopa B pe3ynbTaTe HENPEABHIACHHBIX U
HETPEOTBPATUMBIX TIPU JaHHBIX YCIOBHAX COOBITHH Ype3BBIYAHHOTO XapakTepa. K mogoOHBIM NeicTBUSAM
CTOpOHBI OTHOCAT TaK)Ke NEHCTBHUS OPraHOB TOCYJapCTBEHHOW BIIACTH W yrpaBieHus, lleHTpampHOro Oanka
Poccwuiickoit eneparun 1 GpeaeparbHOTO OpTaHa HCIIOTHUTEIHFHON BIACTH 110 PHIHKY IEHHBIX OyMar, Jeatolie
HEBO3MOXXHBIM JTHOO HECBOEBpEeMEHHBIM HcTonHeHHne CTOpOHaMHU CBOMX O0S3aTENbCTB IO HACTOSIIEMY
JoroBopy, a Takxke NpeKpalieHUe, MPUOCTAHOBICHUE PACUETHBIX, TOPTOBBIX, KIUPWUHTOBBIX, ACMO3HTAPHBIX
ornepauuil Oup)kaMu, KPeOAUTHBIMU OPTaHU3ALMSIMU U AEPKaTeISIMH PEECTPOB BIIAACIbIIEB LICHHBIX OyMar mpu
YCIOBUU JOOPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPHUTENLHOTO neicTBUS CTOPOHBI, CChUIAIONICHCS Ha
00CTOSITENHCTBA, YKa3aHHBIC B JAHHOM ITYHKTE.

13.6.3. Cropona, 711 KOTOPO# co3/1aIach HEBO3MOKHOCTh HCITOHEHUS 0053aTeIhCTB TI0 HACTOSIIEMY
JoroBopy, momKHa He3aMEeIITMTENBHO, HO He TIo3nHee dyeM uepe3 3 (Tpu) Pabounx mHS ¢ MOMEHTa HACTYIIICHUS
OOCTOSITENILCTB  HEMPEOJOIUMON CHIIBI, H3BECTUTH Jpyryl0 CTOpPOHYy O HACTYIUIEHHH OOCTOSTENBCTB,
MPEMSTCTBYIOIMX HCIIOJIHEHUIO 00s13aTenbCcTB. B mpotuBHOM cinyuyae CTopoHa, Ui KOTOPOHM CO3JaJach
HEBO3MOXXHOCTh HCHOJIHEHHS O00s3aTelbCcTB IO HacrosimieMy JloroBopy, TepseT NpaBO CCbUIAThCS Ha
00CTOSITENLCTBA HETIPEOIOTUMOH CHITBI.

13.7. Ecnu xapaktep OOCTOSTENHCTB HEMPEOJOIMMOM CHJIBI TaKOB, YTO OHH CYIIECTBEHHO MO0
0€eCIOBOPOTHO NMPEMATCTBYET A0CTReHUI0 CTOpoHaMH Lienel HacTosero JJoropopa win UCIONHEHHE JIF000M
n3 CTOpOH cBOMX 00S3aTeNbCTB MO HACTOsIEMY JloroBopy ocTaeTcs 4pe3BBIYaliHO 3aTPYJTHCHHBIM B TEUCHHUE
Oonee uwem 2 (J/IByx) kaneHmapHbiXx MecsiieB, CTOPOHBI NPUHMMAIOT COBMECTHOE pEIICHHUE O JCHCTBUH
Hacrosiero Jlorosopa.

14. PA3PEIIEHMUE CIIOPOB

14.1. CropoHbl 10rOBOPUINCH NPUHUMATH BCE MEPBI K PA3PELICHUIO PA3HOIIACHH IyTeM JABYCTOPOHHUX
neperoopoB. CTOpoHa, y KOTOPOW BO3HHKIW TpeTeH3uu K apyrod CropoHe, o0s3aHa He3aMeEIJTUTEIBHO
HaNpaBUTh 3TOH Apyroit CTopoHe B MMCbMEHHON (pOpMe H3TI0KEHNE CYyTH PETEH3UH, a TaKXKe CBOU TpeOOBaHUS
WIM TPEAJIOKEHUS] 10 yperyidpoBaHuio cropa. OTBET Ha NPETEeH3UIO IOJDKEeH OBITh JaH He mosfHee 15
(maTHamUATH) PAaOOYUX THEH CO JHS €€ TOTyYCHUS.

14.2. B ciyuae HEOOXOJMMOCTH 3alpoca JIOMOJHHUTEIBHBIX JOKYMEHTOB M MATEpUAIOB B IEISX
O00BEKTUBHOIO M BCECTOPOHHETO PAaCCMOTPEHHs OOpaIIeHHUs MO PEIIECHHI0 €AMHOJIMYHOIO HCIIOIHUTEIBHOTO
opraHa Wi ero 3amectutensi, KoMmnanus BIpaBe IpOUIHTE CPOK pacCMOTpEHUs o0palieHus, Ho He Oosee yeM
Ha 10 paboumx JHEH, ecr UHOE He TIPEeyCMOTPEHO (eaepaibHBIMK 3aKOHAMHU.

14.3. Tlopsimox paccMoTpeHHst OOpalleHuil MpejcTaBlIeH BO BHYTpPeHHEM JokymeHTe «llopsmok
B3aMMOJEHCTBUSl C KIMEHTAaMH MpU NpPeAoCcTaBICHMH (uHAHCOBBIX yciayr OOmecTBa ¢ OrpaHHYCHHOU
OTBETCTBEHHOCTHIO «/HBecTumoHHas KoMmaHus «DOHTBbEIBY, Pa3MEIIEHHOM Ha caiiTe YIpaBIAIOIIETO B
pazzaene «/pyrue 10KyMEHTBD.

16



14.4. VYperynupoBaHue pasHOTIacuii oTHocuTenbHO OTueTa 00 ympaBleHHHM AKTHBaMH M HWHBIX
JTOKYMEHTOB, MPEIOCTABISIEMBIX YHIPABISAIOIMM B paMKax HMCHOJHEHUS MM OOS3aHHOCTEH IO HACTOSIIEMY
JloroBopy Ha moAnuch YUYpeAUTEIIO YIIPABICHUS, IPOU3BOJUTCS B CICTYIOLIEM HOPSIIKE:

14.4.1. BozpaxkeHus MO MPEACTABICHHHIM HA MOAMHUCH JAOKYMEHTaM JOJDKHBI OBITh MOTHBHUPOBAHBI,
chopMyTUPOBaHBI MUCHMEHHO W HANPAaBJIEHBI Y IPABIAIONIEMY B CPOK He mo3aHee 5 (msath) Pabounx mHel co
JIHS TIOJTyYEHUsI yKa3aHHbBIX TOKYMEHTOB YUpEANUTEIEeM YIPaBICHUS.

14.4.2. B rteuenue 5 (maru) Pabounx qHEW co AHS MOMYYECHHUS BO3PAKEHHH YUpeTuTeNls yNpaBlICHHS
VYhpaBiasiolmuil HanpaBiIsieT €My IUCBMEHHBIM OTBET, COJEPKAIIUA KOMMEHTapHHU [0 KaKIOMY CIOPHOMY
MYHKTY, a TaKkKe HOBYIO PEIAKIHMIO0 PacCMAaTPHUBACMOTO JOKYMEHTA, €CIIM YTPABISIONMNA CUeNl BO3PAKEHHS
000CHOBaHHBIMH U BHEC COOTBETCTBYIOIINE H3MECHEHHUS B IOKYMEHT.

14.4.3. Ecnu B teuenue 5 (nsiTm) PaGoumx mHE# mocie BBHIMOJHEHUS OMMCAHHOW BBIIIE MPOLEAYPHI
pa3HOIIIaCHsl OCTAIOTCS HEYPEryJIMPOBAHHBIMH, TO MPETEH3MOHHBIA MOPSIOK Pa3pelIeHHs CIIOPOB CUUTACTCS
COOJIIOZICHHBIM | CHIOP MOJJICKHUT PACCMOTPEHUIO B CY/IE.

14.5. B cnmyuae He moctiwxeHus coriacusi Mexxay CTOpoHaMH B pe3ysibTaTe UCTIONHEHHS 003aTeNbHOTO
MPETEH3UOHHOTO TIOPS/IKA Pa3pelIeHus] BO3HUKAIONIMX CIIOPOB M PAa3HOIVIACHN BCE CIOPHI, CBS3aHHBIC C
3aKJTIOYCHUEM, OOCTOSTENBCTBAMH  WCIIONHEHUS, HApyIICHUSMH, pACTOpPKEHHEM U INpHU3HAHHEM
HEeICHCTBUTENIFHBIM HacTosmero JloroBopa, MOIJIEKAT PACCMOTPEHHIO B CyJe€ IO MECTY HaXOXKACHHs
VYnpaBisiomiero B COOTBETCTBUH € 3aKOHOAATeNLCTBOM Poccutickoii denepanuu.

15. CPOK JEMCTBUS JJOT'OBOPA U ITOPSOK ETr'O ITPEKPAILEHM

15.1. Hacrosimuit JloroBop BcTymaeT B CHITy ¢ MOMEHTA €T ITOIMUCAHUS, a B YaCTH yIpaBlIeHUsI AKTHBAMH
- ¢ MOMEHTA Iepeau uxX YUpeauTesieM YIpaBieHus YIIpaBisiomeMy, 1 aeicteyer B teuenue 5 (Ilstu) ner ¢
JaThl OAUCAHUS.

15.1. Ecnu JloroBop He OyJeT mpekpaiieH B MOpsaKe, ycraHoBiIeHHoM 1. 15.3, To [loroBop cuuraercs
MPOJICHHBIM Ha KaXK/IbI{ CIEAYIOUIUN aHaJOTUYHbBINA IEPUO Ha TEX K€ YCIOBUSIX.

15.2. Hactosmmmii JloroBop MOXeT OBITh PacTOPTHYT IpW HEHaJyIekalmieM BhImonHeHHH CTopoHaMH
cBoUX 00s3arenscTB, HapymeHMH CTOpOHAMH 3aBEpEeHMH W TapaHTHH, NPEAYCMOTPEHHBIX HACTOSIIIM
JloroBopoM, B OJHOCTOPOHHEM MOPSIKE MO0 TpeOoBaHMIO 000 3 CTOPOH, a TakKe MO MHBIM OCHOBAHUSIM,
NpEeAYCMOTPEHHBIM HACTOSIIIUM JI0OTOBOPOM M IEUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

15.3. Cropona, o TpebOBaHHIO KOTOPOH mpekpamiaercst JoroBop, o0s3aHa MUCbMEHHO YBEJOMUTH 00
aToM Apyryio CTOPOHY B CPOK HE TIO3/IHEE UeM 3a MECALl J0 HMPeroIaraeMon JaThl pacTOPKEHHS.

15.4. CropoHbl 00SI3yHOTCSI COBEPIIUTD BCE HEOOXOAMMbIC ACHCTBHUS, HAIIPABJICHHBIC Ha BO3BPAT AKTHBOB
B CPOK 10 IIpEIoiaraeMoi 1aTel pacTop>keHusi JloroBopa B 4aCTHOCTH:

a) Yupeautenb yrpaBlieHUs 00s3aH MOJaTh YNIPaBIAOIIEMY HEOOXOAUMbIe PacnopspkeHHs ¢ y4eToM
CPOKa UX MCIOJHEHHUS, YCTaHOBJIEHHOTO HacTosmuM JloroBopowm;

0) Ympasnstomuii 00sf3aH COBEPLIMTH JEHCTBUS MO Tepenade AKTUBOB H/WIM HMX NPOJAXKE B
COOTBETCTBUU C PacnopsokeHHssMHU Y upennTens ynpaBiIeHHs..

B ciyuae, ecnu B Tedenue 25 (aBaauaty matd) pabounx AHEH ¢ aaThl monyueHuss CTOPOHOH OT Apyroi
Croponbl yBeZlOMJIeHH O MpeKkpaimieHun Jloropopa, Y npasisionil He monydnuT PacropsokeHH B OTHOLIEHUH
BceX AKTHBOB, TO OH BIIpaBe, HO HE 0053aH, MPOAATH OCTAIOIIMECS AKTHUBBI U MEPEUYHUCINUTH BBIPYUYCHHbIE
CpEZICTBA HAa PACUETHBII CUET YUpeauTells yIIPaBICHMS.

15.5. Ecnu mHOe He YCTaHOBIEHO OTACTbHBIM coriamenneM CTopoH JloroBop cumraercss (akTHUECKH
MPEKPaTUBLINM CBOE JIeiicTBUE B O0jiee paHHIOK U3 CIEAYIOMINX AaT:

a) Jaty, 10 HAacTyIUIEHUs] KOTOPOH MOJUISKUT HCHOJIHEHHIO PacmopspkeHne Ha BBIBOJ BceX AKTHBOB,
[OJIYYEHHOE Y ITPaBIISIIOLIUM.

6) Haty daxrrdeckoro BeIBoAa BceX AKTHBOB U3 JOBEPUTEIBHOTO YIPABICHHUS.

B cnyuae, ykazannoMm B nyHkTe 14.2 Hacrosuero [JoroBopa, natoil npekpauieHust JloroBopa npusHaeTcs
naTa, ykazaHHas B yBegomiieHuU CTOpOHBI 0 IpekpaiieHuu Jlorosopa.

15.6. C natel npekpaiieHuss Hacrosinero JloroBopa mpaBa u 00s3aTesibectBa CTOPOH IO HACTOSIIEMY
JloroBopy npekpaiarorcs 3a HCKIFOUEHUEM:

a) 00s3aTenbCTB YUpeauTelns YNpaBieHHs MO BbIUIaTe Bo3HarpakaeHwWs YIpapisioOmero W OIuIaTe
Pacxoq0B, B TOM 9Hclie CBSI3aHHBIX C HAXOXKIEHHEM Yy YIIPABIAIONIETO UMYIIECTBA YUpPEIUTENs yIpPaBICHUS
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nociie npekpaiieHus [Jloropopa; Ynpapiasronuii BlipaBe BO3MECTUTh Takue Pacxoabl U3 HaXOZAIIErocs y HEro
uMylIecTBa YUpenuTess yIpaBIeHus;

0) o0s3aTenbCcTB YIPABISIOIIETO O BO3BpATY YUpPEAMTENIO YNpPaBICHUS AKTHUBOB, HAXOISIIMXCS B
pachopspKeHUM YTpaBJSIIOIIEro Ha JaTy mpekpamieHus JloroBopa, a Takke HMYIIECTBA, MOCTYMAIOLIETO
VYpapisroweMy nocjie yKasaHHOU JaThl;

B) 00s13aTeNbCTB YUpeAuTeNns YIPaBIeHHS IO NPHEMY y YIPaBISIIOLIEr0 WIM Iepelade Apyromy
YIOPAaBISIONIEMY BO3BpaIlaeMbIX AKTHBOB, HaXOJSIIUXCS B PpAacHOpsHKEHUH YTIPaBJIAIOIIEIO0 Ha JaTy
npekpamienus J{oropopa, a Takke UMYyILECTBa, IOCTYNAOLIEr0 Y IPABIISIOIIEMY II0C/Ie YKa3aHHON aThl;

I') IpaB U 0053aTEILCTB Y IPABIISAIOLIETO 110 HUCIIOJHEHUIO CETIOK, 3aKJI0UYEHHBIX UM 32 c4eT AKTHUBOB B
TeueHue Cpoka aercrteus Jlorosopa.

16. B3AUMOJIEMCTBUE CTOPOH

16.1. CTopoHBI OCYLIECTBISIOT JOKYMEHTOOOOPOT MO HacTosmeMy [JoroBopy HelmocpeaCTBEHHO, a TaKkKe
Yyepe3 areHTOB YTPaBISIIOIIETO, TIepeueHb KOTOPBIX OMYOJUKOBAaH Ha O(QUIHMAIBHOM caiiTe YIpaBJsIOMIEro B
cetu Mutepuer o aapecy http://www.fontvielle.ru/ (manee - Arextsr).

16.2. Yypenutenb ympaBiCHUS YNOJHOMOYHMBAET ATeHTa MoiydaTh OT Ymnpamisoniero OtueT 00
ynpaBlieHHH AKTHBaMH H JIIOObIE MHBIE TOKYMEHTHI, a[peCOBaHHbIC YUPEAUTENIO YIPABICHUS U CBSI3aHHBIC C
WCTIONIHEHHEM HacTosuiero Jlorosopa.

16.3. YnpaBusiomiuii yrmoIHOMOYHBAaeT ATEHTa IPUHUMATE OT YUpeAuTeNs yrnpaBieHus: PacropsokeHus
u J'I}O6I>I€ HWHBIC NOOKYMCHTLI, aJp€COBAaHHBLIC praBHHIOHlCMy 1 CBs3aHHBIC C HCIIOJJHCHUEM HACTOALICTO
JoroBopa, myTeM 3aK/IIOYEHHMsI C HHUM areHTckoro jgorosopa. Omata yciyr ATreHTa MpPOU3BOAMTCS
VYHpaBisoLUM B COOTBETCTBUH C YCIOBHSIMH aréHTCKOTO JOTOBOPA.

16.4. Ilepenaua YupeauTemnto yIpaBiIeHUS alpeCOBAHHBIX €My JOKYMEHTOB, a TAK)KE MOJIy4YeHHE OT HETO
JOKYMCHTOB, aIpCCOBAHHBIX praBJ’IHIOH_[eMy, IMPOU3BOAUTCS UCPE3 ATreHTOB.

16.5. O6Gs3anHOCTF CTOPOHBI TIO TMPEAOCTABICHUIO KaKOrO-MHOO JOKyMmMeHTa apyroii CropoHe B
COOTBETCTBHH C HACTOSILUM [lOrOBOPOM CUMTAETCS MCIIOIHEHHOH ¢ MOMEHTA BpyUYCHHS YKa3aHHOTO JOKYMEHTa
AreHTy.

16.6. Jlrobas w3 CTopoH BHpaBe OTKa3aThCd OT WCIOJb30BaHUS ATreHTa Ui OCYIICCTBICHHS
nokymenroobopora mexay Croponamu. Ilpu atom CtopoHa, OTKa3bIBaIOIIAsCS OT JOKYMEHT000OpOTa depes
AreHTa, 0053aHa MUCHbMEHHO M3BECTUTH 00 3TOM HemocpeacTBeHHO Apyryio Ctopony 3a 10 PaGouux mHei 10
MpeKpaleHus TAKOro TOKYMEHT0000poTa.

16.7. Ilpu otka3ze OT ycuyr ATreHTa, a TaKXke B JIOOBIX JAPYTUX CIy49asX HEBO3MOXXHOCTH
JIOKyMeHTo00opoTa uepe3 AreHta, CTOPOHBI OOMEHUBAIOTCS JOKYMEHTAMH MOCPEICTBOM KYyPbEPCKOH MOUTHI,
pu 3TOM oTrpasistonias CTopoHa 00s3aHa 00€CIEYUTh CPOK JIOCTABKU KOPPECTIOHACHIIMHU He Oosiee 10 (mecaTu)
PaGounx mHei.

17.  3AKJIKOUUTEJIbHBIE ITOJIOXEHNWA

17.1. Eciim kakoe-nmubO W3 TMOJNOXKEHMH HacTosmiero JloroBopa OyAer MpH3HAHO —CYJIOM
HeﬂeﬁCTBHTeHBHBIM NI KaKI/IM'J'II/IGO HWHBIM 06pa30M, JIMIIEHHBIM 3aKOHHOM CHJIBI, OCTaBIIAsACA 4aCTh I[OI‘OBOpa
COXpAHHUTCSl B CUJIe, a HENEHCTBUTENIFHOE WJIM HEACHCTBYIOIIEE IMOJIOKEHHE 3aMEHSETCsl NeHCTBUTEIbHBIM
MOJIOKEHUEM, TIO BO3MOXKHOCTH OoJiee OJIM3KUM T10 LIEJISIM HITH JISHCTBUIO K MEPBOHAYAILHOMY MOJI0XKEHHUIO.

17.2. Hacrosimuii J{oroBop NOMYUHSETCS W TOJJICKUT TOJIKOBAHHIO B COOTBETCTBUU C IIPaBOM
Poccuiickoit ®enepanun. K otHomennam CTOpoH, He yperyIupoBaHHBIM HaCTOAIMM J[0rOBOpOM, IPUMEHSETCS
npaBo Poccuiickoit denepanuu.

17.3. HeorbemyieMbIMH YacTSIMHU HacTOsAIIEro JloroBopa sBISIOTCS:

[Ipunoxenue Nel. 3asBneHne o MPUCOESOMHEHUHM K JIOTOBOPY IOBEPUTENBHOIO YIPaBIICHHS/00 M3MEHEHUH

yCIOBUH 00CTY)KHBaHUSI

[Ipunoxxenune Nela. 3asBrneHue o mepevnciIeHUN AUBUAEHAOB U KYTTOHHBIX BBITUIAT

[Ipunoxenue Ne2. MeToauka OLEeHKH CTOMMOCTH AKTHBOB

[Mpunoxenue Ne 2a. Merojuika pacripeielieHHs IIEHHBIX OyMar/JeHeKHbBIX CPEJICTB MEXKY YUpeaUTeIsIMU

JIOBEPUTENBHOTO YIPABIEHNA B paMKax ENMHON MHBECTUIIMOHHOMN CTpaTeruu

[Ipunoxenue Ne3a. lHBeCcTHLIMOHHASA AeKNIapanys Ul MHAUBHUTyaJIbHBIX CTpaTEeruil

«BamtoTHsI moxoa» u «Py0neBsIil 1ox0m»

[Mpunoxenune Ne3b. MuBecTUIIMOHHAS ACKIapalys IJIsl MHIUBHIAYaIbHOM cTpaTterun « THIuBH Iy ambHbINH

MHBECTULIMOHHBIN CUET»

[Tpunoxenue Ne3c. MaBecTUITMOHHAS TEKJIapaIus I HHANBUIYalIbHOM cTpaTernu « EBpoobmuranm

POCCHUMCKHUX YMUTEHTOB)

[Mpunoxenune Ne3d. MHBecTUIIMOHHAS ACKIapaLyst 1JIsl MHIUBHIYaIbHOM cTpaTterun « CTpaTerus pocTay
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[punoxxenue Ne3e. MTHBeCTHIIMOHHAS JCKIapall¥isl JUI WHAUBHTYAJIbHOW CTPATEruu « XaIBUHT 2)
IMpunoxenne Ne3f, MuBecTHIIMOHHAS IEKIapanys ik HHANBUIYAILHON CTPAaTErul « ApOUTpak Ha CPOTHOM
PBIHKE»

[punoxenue Ne3g. IHBecTUIIMOHHAS eKIapalus A1 UHAUBUAYANbHOHN cTpareruu «luBnaeHanas
BBICOKOZOXOTHAS»

[Mpunoxenne Ne3h. MuBecTUIIMOHHAS ACKIapaIst /ISl MHIUBHAyanbHO# crparerun «MUC-3 «PanThe»
[Mpunoxenune Ne3i. IHBecTHLIMOHHAS IeKIapalys Ul MHIUBUIYaJIbHOW cTpaTerun «PaHThe»

IMpunoxenune Ne3j. IHBeCTHIIMOHHAS IEKJIAPAIHS U HHAWBUIYaIbHON CTPATErHH « APOUTPax»
IMpunoxenune Ne3K_1. IHBeCcTHIIMOHHAS IEKJIApAINs U HHAUBUIYaIbHON CTPATEIHH

«MMmynbe pocTay pocCHUCKU pyOb

[Mpunoxenune Ne3k_2. IHBecTHLIMOHHAS IEKJIApaIMs Ul HHAUBUIYaJIbHON CTPATErHU

«Mnynbc pocTa» KUTAaHCKUM F0aHb

[Mpunoxenune Ne3k_3. IHBecTHLIMOHHAS IEKJIApaIMs Ul HHAUBUIYaJIbHON CTPATErHU

«mmynbse poctay gomnap CLIA

IMpunoxenune Ne3K_4. IHBeCTHIIMOHHAS IEKJIApAINs U HHAWBUIYa bHON CTPATErHH

«HUC-3 «mmynbc poctay pomiap CIIA

[Mpunoxenune Ne3l. MuBecTuimoHHas [ekiapanus Uit iHAnBUAyansHol crparerun «Poccutickue pre-1PO»y
[punoxxenne No3m. MHBeCTUITMOHHAS AeKIApanys I HHINBUAYaIbHON cTpaTerul « THAnBH Iy ambHas
[Tpunoxxenne Ne3n. MlHBecTUIIMOHHAS TEeKIApanys A1l HHIWBUAYaIbHON cTpaTerun « O0murannoHHas
BBICOKOJIOXOTHAS»

[Ipunoxenue Ne30. IHBeCTULIMOHHASA AEKIapalys s UHAUBUAYaJIbHOU cTpaTeruu «BOoNMaTUIbHOCT ILTIOC)
[Tpunoxenue Ne3p. IHBeCTULIMOHHAS AEKIapaLys sl MHAUBUAYaIbHOU cTpaTerun «HoBble TEXHOIOTUN
[punoxenue Ne3q. MiHBecTHLIMOHHAS JeKIapaus Uil MHIUBUYadbHOM cTpaTerun « Apoutpax [lmocy
[Ipunoxxenue No3r. lHBecTUIIMOHHAS A€KJIapalus 1 HHANBUIYaJIbHON CTpaTeruu «3epHoBast CACIKa»
[Ipunoxenue Ned. UnauBuayaabHble CTPATErUU yIPABICHUS

[punoxenue NoSa. [Tonoxenue o Bo3narpaxaennu Ynpasistomero no UHABUIyaTbHONW CTpaTeruu
ynpasneHus «Py0OieBblit oxom»

IMpunoxenune NeSh. TTonoxkenne o Bosnarpaxaennu Ympasisiromniero mo MHIUBHyalIbHON CTpaTeruu
«BaroTHBIN T0X0I»

[Tpunoxenue NeSc. Ilonoxxenue o Boznarpaxkaenun Ynpasistomiero no MaausuayansHoi crpaterun « AUCy»
IMpunoxenune NeSd. ITonoxkenue o Bosnarpaxkaenuu Ympapisironiero mo MHINBHyalIbHOR CTpaTeruu
«EBpoobmurannm pocCHCKUX SMUTEHTOB)

[Tpunoxenue NeSe. Ilomoxkenue o BozHarpaxkaenuu Ynpapistomero no MHAMBUIyaaIsHOM cTpaTeruu
«Ctparerus pocTta»

[Mpunoxenne Ne5f. Tlonoxenue o Boznarpaxaenun Ynpasistomniero mno MHANBHAyanbHO# cTpaTeruu
«XaNBHHT 2%

[punoxenue NoSg. [Tonoxxenne o Boznarpaxaenun Ympasistomiero no MaInBruayanbHON cTpaTeTuu
«ApOUTpaX Ha CPOUHOM PBHIHKE»

[Mpunoxenne Ne5h. Tonoxenne o Bo3narpakaenun Ypasisioriero o VHIMBUIyalbHOW cTpaTeruu
«JluBuaeH1Has BBICOKOIOXOIHAS

[Mpunoxenune Ne5i. [Tonoxenne o BozHarpaxaenun Ynpasistoiero no MuansuayanpHo# crpaterun « ANC-3
«PanTbE»

[Mpunoxenune NeSj. [Tonoxenue o Bosnarpaxaenun Ympasistoriero no MHauBuyaapHON cTpaTerun «PaHTbhey
[Mpunoxenune NeSk. ITonoxkenue o Bo3narpaxnenun Ynpapistomiero mo MHIuBuyaIbHO#

cTpareruu «PaHTee»

[Mpunoxenne Ne51_1. Tlonoxenue o Bo3HarpakaeHnu YpaBisifoniero mo VHIuBUIyalbHOM CTpaTeruu
«MMrtysibe pocTay poccHiickuii pyoiib

[Mpunoxenne Ne51_2. Tlonoxenue o Bo3HarpakaeHnu YpaBisifoniero no VHIMBUIyalbHOM CTpaTeruu
«Mmynbe pocTay KATaCKUH 10aHb

[Mpunoxenune NeSl_3. Tosnoxkenne o Bo3HarpaxkaeHun Y papisionero mo MHAMBHIyalbHO# CTpaTeruu
«mmynsce poctay mowtap CIHIA

[Mpunoxenune NeSl_4. Ionoxenne o BosHarpaxkaeHun Ynpapinsromero no MHAMBHyaIbHO CTpaTeruu
«MNC-3 «Mmnynsc pocta» momutap CHIA

ITpunoxenue Ne5Sm. ITonoxxenne o Bosnarpaxaenuu Ynpasistonero mo MuauBuayansHoM crpaTeruu
«Poccwuiickue pre-1PO»

IIpunoxenue Ne5n. ITonoxenue o Bo3Harpaxnennn Ynpasmstonero no MHauBuyanbHON CTpaTeruu
«HauBU Iy anbHAS
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[punoxenue Ne50. [Tonoxxenne o Boznarpaxnenun Ynpasistomniero no MaanBnayansHol crpaTeruu
«O6nuraoHHas BBICOKOJ0XOIHAs

[punoxenue NeSp. ITonoxxenne o BozHarpaxaenun Ynpasistoniero no MaanBnayansHoN crpaTeruu
«BonarunsHocTs IImroc»

[Ipunoxenue Ne5q. [Tonoxenue o Bo3narpaxnenun Ynpasmstoniero no MuausunyansHoi crpareruu «Hoebeie
TEXHOJIOTHID»

[punoxenue NeSr. ITonoxenne o Boznarpaxnenuu Ymnpasinstoniero no MaauBuayaisHoN cTpaTeruu
«Apobutpax [Tmrocy»

[Ipunoxenue Ne5s. [Tonoxenue o Bo3Harpaxxaenuu Ynpasistomero no MHauBuayanbHOR CTpaTeruu
«ApOutpax Ilmocy

[Ipunoxenue Neb. Jlexnapanuu o puckax

ITpunoxenue No7. AKT npueMa-nepenadyd akTHBOB

[Ipunoxxenue Ne8. IlopyueHne Ha BBIBOJ IEHEKHBIX CPEACTB

[punoxenue Ne9. [lopyyeHue Ha BBIBOJ LICHHBIX OyMar

[Ipumoxxenne Ne9a. IlopydyeHne Ha TONHBIA BBIBOA HUMyIlecTBa W3 coctaBa OOBEKTa JOBEPUTEIHHOTO
YIIPaBIECHUS

[punoxenue Nel0. OTyeT o0 1eATENBHOCTH MO JOBEPUTEIBHOMY YIIPABICHHUIO

[Ipunoxxenue Nell. IlepedyeHs JOKyMEHTOB, IPEAOCTABIAEMBIX YUpEIUTEIEM YIIpaBICHUS
[Ipunoxxenne Nel2. AHKeTa IOPUANYECKOTO JIHIIA/BRITOIONIPHOOpEeTaTENs

[Mpunoxxenue Nel3. AHkeTa (PU3UYESCKOTO JIMIIA/BBITOAOIIPHOOPETATEIS

[punoxxenue Nel4. AHkeTa HHAUBUYaTBHOTO MPEANPUHUMATENS

[punoxenune Nel5. IIpocrekt Ynpasnstomero OO0 «UK «DoHTBRENb»

[Ipunoxenue Nel6. PexkBu3uTsl cueToB [JJ0OBEpUTEIBHOrO YIPaBISIOLIErO
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Ipnnoxenne 1 k JIoroopy 10BepHTEILHOTO YIPABJICHUS

FONTVIELLE

3asiByieHUe
0 NpHucoeJUHEHHH K JIOroBOpy A10BepPHTEIBHOIO YIIPABJICHUSA
00 M3MeHEeHUH YCJIOBHIi 00CTyKHBAHNS
o npucoeguHenny k MHAMBUAYATbHOI cTpaTernu ynpasiieHus «Py0JeBblii 1oxom»
0 npucoeguHeHuH k UHAuBUAYaJILHOI cTpaTernu ynpasJieHus: «BanoTHbii 10x0m1»
0 npucoeguHennu k MHAMBUAYaNbHOI cTpaTerny ynpasJjenus « AHAMBHAYaIbHbII HHBECTHIIMOHHBIN cueT»
0 npucoeguHeHuy k UHauBuayaabHoii crpaTternu ynpasJenust « EBpoo0uranuu poccuiickux 3MMTEHTOB)»
0 npucoeguHeHuy k UHauBUAYyabLHOI cTpaTernu ynpasienus: «CTpaTerusi pocray
0 npucoegnHeHnn kK MHAMBUAYaIbHOI cTpaTernu ynpasJieHust «XajaBuur 2» KoHcepBaTuBHas»
0 npucoenHennn K HHIMBUYaTbHOI cTPaTerny ynpasJjeHus «XaJBHHT 2» YMepeHHasD
o npucoegnHennn k MHIMBHAYaIBHOI cTpaTerny ynpasJjeHusi «XaJaBHHT 2 ArpecCHBHAs»
0 npucoenHenny k MHIMBHAYaNBHOI cTpaTerny yNnpasJjeHUs: KAPOHTPaXK HA CPOYHOM PhLIHKE»
0 npucoeguHeHuy k UHAMBHAYaJbHOI cTpaTeruy ynpasJjeHus «MBuIeHIHASI BbICOKOA0X0JHAS»
o npucoequneHuu k UuauBuayaabHoii crpaterun ynpasJjenus « AUC-3 «Pantbe»
0 npucoeguHeHun k UHauBuAyaabHOI cTrpaTernn ynpasJjeHnus «Pantbe»
0 npucoeguHeHuH kK UHANBUAYAJIbLHOIH CTpPaTernu ynpasJjeHUusl «KAPOUTPaX»
0 npucoequHeHuu k MHIuBUAYyaIbHOI cTpaTeruun ynpasienus « AmMmyJibe pocta» poccuiickuii pyoJib
0 npucoeguHeHuH k UHauBUAYaabHOI cTpaTerun ynpasJjeHus « AMmyJibe pocTa» KMTaliCKHii 10aHb
o npucoequHeHuu k UHauBUAYyaabHOI cTpaTeruu ynpasJjeHnus « Ammyabe pocta» aosaap CLIA
o npucoequHennn kK MuauBuayaabHoii crpaterun ynpasienus «AUC-3 «AmmnyJbe poctay pojuiap CIIA
o npucoennHennn kK MHIMBUAyanbHOI cTpaTernn ynpasienus «Poccuiickne pre-1PO»
o npucoeguHennu k MHIUBUAYaNBHOI cTpaTeruu ynpasjenusi « AnaAnBuaAYyaIbHAT»
0 npucoeguHeHuy k UHauBUAYaIbLHOI cTpaTerun ynpasJjeHust «O0/1UraiiMoHHAasi BbICOKOIOXOAHAS»
0 npucoequHeHuu Kk UHauBuayaabHol cTpaTeruu ynpasjaeHus «BoaaTuiabHocts [lnroc»
o npucoeguHennn k MHIUBUAYaNbHOI cTpaTerun ynpasJjenusi «HoBble TexHOJ0rHI»

0 npucoequHeHuy k UHANBHAYaabHOI cTpaTerun ynpasJjeHus «Apourpax [Lioc»

Ry vy vy iy oy Ny [y

0 npucoeguHenn: k MHIMBUAYaIBHOI cTPaTerny ynpapJjeHus: «3epHOBast CAEIKA»

« » 20 T.
Hacrosum

(manee — Yupenurenpb yrpaBiIeHHUs)
(DPHUO noanocmwio — 015 pusuueckux auy, noaHoe Haumeroganue, ®UO noonucanma u Ha OCHOBAHUU KAKO20 OOKYMeHma Oeticmayem —
0151 IOPUOUYECKUX TIUY)

(0ama pooicoenus, nacnopmuvle oannvie, mecmo peucmpayuu, MHH - ons usuueckux auy, HHH/KIIIT/OI'PH/Pecucmpayuonnwlil
HOMeEp — 015 IOPUOUHECKUX JIUY)
— 3asBJIET O CBOEM IMOJTHOM M 0€3yCIOBHOM MpHcoearnHeHnn K JloroBopy noseputenbHoro ymnpasienus OO0 «1K» DoHTBbembY, naee
TaroKe YIPaBISIOUIHiA, 1 00513yeTCst COOMIOAATh ero YCIOBUI U MOJOKEHUsI, BKIIFOYast BCE MPHIIOKCHUSI U JOTIOIHEHHS K HEMY.

IMoxnucanne YupeanTeneM yrnpapieHns] HACTOSIIETO 3asBICHHS U Mepeiada ero YIpaBisioeMy HIH ero ATeHTY (IIPEICTaBUTEIII0)
03HAYaeT, 4YTO YupeauTeNb YIpaBIeHHus! 03HAKOMMICS ¢ JIoroBOpoM JOBEPUTEIBHOTO YIIPABICHHs, BKIIFoYas Jlekapaluio o puckax,
MeToaMKy OLIEHKH CTOMMOCTH aKTHBOB, [10y10keHHe 0 BO3HATPaKACHHUH YIPABISIONIETO U MHBIMH JJOKYMEHTaMH Y PaBIISFOLIEro,
pa3mernieHHbIME Ha MHTepHeT caiite Ynpasistoiero - www.fontvielle.ru/, u 06s3yercst coburoate TpeGoBaHUs YKa3aHHBIX
JIOKYMEHTOB.

Hacrosnm Yupenurtens ynpasieHus 3asBisieT, 4T MPU NPUCOSANHEHHH K J[oroBOpY TOBEPHTEIHHOTO YIIPABJICHHS C OTKPBITHEM H
BeerneM UMC y Yupenurens ynpasiaeHus: OTCyTCTBYeT qorosop ¢ BeaeHneM NHC y npyroro npoecCHOHAIEHOTO yJacTHUKA PhIHKA
LIEHHBIX OyMar, B ciIydae HaIMdusl TAKOTO IOTOBOPa YUpEAUTENb YIPaBIeHHs 003yeTcs IPEKPaTHTh JJOTOBOP HE MO3JHEE OJHOTO
Mecsna.

Hannuue noroBopa Ha BeICHUE HHANBUYaIbHOTO HHBECTHIIHOHHOTO CYETa Y APYroro npod)ecCHOHAIBPHOTO yYaCTHHKA PhIHKA [IEHHBIX
Oymar

OJIA O HET

B ciyuae Bbibopa JloroBopa I0BepHUTEIBHOTO YIIPABICHHUS C OTKPBITHEM M BelleHUeM MHIUBHyaabHOTO HHBECTHUIIMOHHOTO cuéra
OIPEACNUTE TUIT HAJIOTOBOTO BbIYETA

[ Beruer OT CyMMbI BHECEHHBIX JICHEXHBIX CPEICTB.

50)0%1
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[ BerdeT 0T CyMMBI IOy YEHHBIX JOXO/OB.

IMocne moamucanus HacTosIEro 3asiBICHHS O MPUCOEAUHEHUH Y UPEAUTENb YIPABICHUS TePSET MPaBO CChIIATHCSA HA TO, YTO OH HE
03HaKOMUJICA ¢ JIOrOBOPOM JIOBEPUTENBHOTO YIPABICHHS, BKIIFOUast BCE PHIIOKEHUS K HEMY, TM0O0 HE MPU3HAET ero 0053aTeNbHOCTh B
JIOTOBOPHBIX OTHOIIEHUSIX C Y IPABIIAIOMINM.

Hoanucs Yupeaurens ynpasJjeHus (YN0JHOMOYEHHOI0 JULA): /
MLIL. (asst FOpUAMYECKUX JIULT)

Jlnsl c1yKeGHbIX 0TMETOK

Howmep norosopa Jara

JaTa u Bpemsi mpuema

JlaTa oTKpbITHS

I[aTa HCHOJHCHUA

JlomonHuTeNbHAS THoamuce u ®UO
uH(popMaLHsL: COTpPYIHHKA
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Ipnioxenne 1a k /loroBopy 10BepuTeJIbHOT0 YNPABICHHS

3asBJIeHHE

(DPUO nonnocmvio — 015 usuueckux auy, noaHoe Haumeroganue, @O noonucanma u Ha OCHOBAHUU KAKO20 OOKYMeHma
Oeticmeyem — OJisL OPUOUHECKUX JIUY)

(0ama pooicdenus, nacnopmmuvle dannvie, mecmo pecucmpayuu, MHH - onsa ¢uszuueckux nuy, HHH/KIITT/OI'PH/Pecucmpayuonnoiil
HOMep — 015 IOPUOUYECKUX TUlY),

SBISISICH Yupenurenaem YnpasieHus no Jorosopy Ne oT , IpOLLy MEepPEYUCIIUTh
JUBUJICHIB W KYIOHHBIC BBIIATHI 1O IICHHBIM OyMaraMm, YYHTHIBACMBIM Ha MOEM WHIUBUIYAIEHOM
HWHBCCTUIIMOHHOM CUYCTEC HA CJICAYIOIHNC PCKBHU3UTHI:

[Tonyuarens:

DHUO noarocmoio — 014 usuyecKux auy,; NoIHOe HaUMeHo8anue O PUOULECKUX Y
MHH

BAHK

BUK 6anka

K/cu 6anka

p/cd momydaTens

Hata
Ionnuce
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Ipunoxenue 2 k /IoroBopy 10BepUTEILHOTO YIPABJICHHS

MeToauKa OlleHKH H AKTHBOB

1. Hacrosmas Meroauka OLEHKH CTOMMOCTH OOBEKTOB JOBEpUTEIBHOro ymnpasieHus OOmiecTBa c
OrpaHNYEHHOH OTBeTCTBEHHOCTh «HBecTHIMOHHAS KoMmaHus «DOHTBBENB» (Hajee Mo TeKcTy — MeTroauka
OLIEHKM aKTHBOB) PEryJIUPYeT HOPSIOK OCYIIECTBICHHS OLIEHKH CTOMMOCTH LIEHHBIX OyMar W MHBIX OOBEKTOB
JOBEPUTENILHOTO YIPaBICHUS, MPH NpUEME HX OT YUpeauTels YNpaBlIeHHs, MPU YKa3aHUH HX OLIEHOYHOM
CTOMMOCTH B OT4YeTe O aesTenpHocTH OOmecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTh «JIHBECTHLIMOHHAS
koMmmanus «DoHTBReNb» (mamee mo TekcTy — OOmecTBo) wiaM moimydeHHBIX OOImEecTBOM B pe3ylbTaTe
OCYILIECTBJICHUS IOBEPUTEIBHOTO YIIPABIICHHUSI.

2. Hacrosamias MeTtoauka oueHKH pa3paboTaHa M yTBepikleHa B cooTBeTcTBHH C Ilonmoxenunem banka
Poccum ot 03.08.2015 1. Ne 482-I1 «O enuHBIX TpeOOBaHMSIX K MpaBUIaM OCYIIECTBICHHUS NESTEIHLHOCTH IO
YIPaBJICHUIO LICHHBIMU OyMarami, K MOPSAKY PACKPBITHS YIPABISIOIMM UH(GOPMALIUH, a TAKXKe TPeOOBaHMSIX,
HaTpaBJICHHBIX Ha UCKITIOYEHNE KOH(QINKTA HHTEPECOB YIPABIISIFOIIETOY.

3. OneHka 00OBbEKTOB HHBECTHPOBAHHUS OCYIIECTBIISIETCS B CIECIYIOIIEM TTOPSIIKE:

3.1. ns Lennsix bymar, nomymeHHbIX K TOpraMm OpraHu3aTopaMy TOPTOBIIM HAa PHIHKE ILIEHHBIX OyMmar,
OIICHKa OCYUICCTBIIACTCA HCXOASA U3 pblHO‘-IHOﬁ IICHBI, CIOKHMBIIEHCS Ha TOprax OJAHOIo M3 OpraHu3aTOpPOB
TOPTOBJIY, ONPENENIEHHOT0 M0 ycMoTpeHnto OOIecTBa MpU HAIMYAKM HECKOJIBKUX PBIHOYHBIX LIeH. B ciyuae
OTCYTCTBHS PBIHOYHOM IICHBI, PACCYUTAHHOM 110 UTOTaM JIHS, AJIsl OLCHKH MCIIOJIb3YETCsI CPeIHEB3BEIICHHAS LIEHA
Lennoit 6ymaru o JaHHBIM OJHOTO M3 OPTaHU3aTOPOB TOPTOBJIH, ONPEAEICHHOro Mo ycMoTpeHuto O0miecTa
OpU HaIWYMMA 3agBOK HA TMOKYIKY Ha HECKOJBKMX OpraHu3aTopax TOpProBid. B ciydae oTcyTCTBHS
CpeaHeB3BeNIeHHOH 1IeHbI L{eHHoi OyMaru 1eHa onpeesercs MyTeM dKCIepTHoH orieHkn OOIecTsa.

3.2. Ins ueHHbIX OyMmar, He JOIYIIEHHBIX K TOPraM OpraHu3aTopaMy TOProBJIM Ha PHIHKE LIEHHBIX OyMar,
a TaKKe BHEOMPIKEBBIX NMPOU3BOJIHBIX MHCTPYMEHTOB OILIEHKA OCYIIECTBISIETCS MO JTIOOOMY U3 CIEAYIOIINX
cnoco0oB 1o yeMoTpenuto OO0IIecTBa: — Ha OCHOBaHMM MHIUKATHBHOW KOTUPOBKH, MOJyYCHHOW U3 UCTOYHUKA,
OIIPEIENICHHOTO IO ycMOTpeHuto OOmiecTBa, WJIM — Ha OCHOBAHUH IICHBI, YCTAHOBJICHHOW HE3aBUCHMBIM
OIICHIINKOM, WJIM — Ha OCHOBAaHWM IICHBI, OIPENEJICHHON myTeM JKcmepTHoW oreHku OoOmectBa. llpum
HCBO3MOKHOCTH OIPCACICHHUA 1LIE€Hbl HHW OJHUM U3 BbBINICYKA3aHHBIX CHOCO6OB HGHHBIC EYMaI‘I/I HE

MIePEOIICHUBAIOTCSL.
3.3. JIns oleHKHM WHOCTPAaHHBIX IEHHBIX OyMar OIEHKa OCYIIECTBISETCS 10 OJHOMY M3 CHOCOOOB,
OINpPECICHHOMY IO ycMOTpeHuto (OOIlecTBa: — HAa OCHOBAaHMM WHIUKATUBHOW KOTHUPOBKH M3 HCTOYHHUKA,

OIIPEJCNICHHOTO 10 ycMOoTpeHuro OOliecTBa, WIM — Ha OCHOBAHUM II€HbI, YCTAHOBIEHHOW HE3aBUCHUMBIM
OLICHIINKOM, WJIM — Ha OCHOBAaHUH 1I€HBI, OTIPEIETICHHOM IyTeM 3KCTepTHOH oreHKH OO1iecTBa.

3.4. ns oueHKH OWpPKeBBIX (DBIOYEPCOB U OIIMOHOB HCHONB3YETCS pacdeTHasl 1IeHa, Ha OCHOBAaHUH
KOTOPOI IPOU3BOANTCS HAYMCIICHNE/CIIMCAaHUE BAPHALIMOHHON Map X1 B paMKaxX BeUepHEH KIIMPUHIOBON CECCHU.

3 5. Jlns OLeHKH pa3Mepa IPOLEHTHOTO (KYIIOHHOI'0) 10X0/a [10 COCTaBJISIOUIMM UMYILIECTBO, IPEJaHHOE
B TOBCPUTCIILHOC YIIPABJIICHUC, JCHCKHBIM CPCACTBAM Ha CUCTAX W BO BKJIaZlaX B KPCAUTHLIX OpraHU3aluAaXx, U
LEHHBIM OyMaraMm TakoH 0X0J NPUHHMAETCA B PAcYeT CTOMMOCTH aKTHBOB B CYMME, HCUMCICHHOW HCXOMS U3
CTaBKH MPOIEHTa (KYITOHHOTO JI0X0/1a), yCTAHOBJICHHOW B JOTOBOpPE OAHKOBCKOT'O CUETa, IOTOBOPE OAaHKOBCKOTO
BKJIaJ]a WJIM PEIIEHUH O BBITyCKE (O TOTOJTHUTENHHOM BBIITYCKE) IMHUCCHOHHBIX IEHHBIX OyMar.

3.6. lns omnpezneneHnsl OLEHOYHOW CTOMMOCTH aKTMBOB, HOMHHHUPOBAHHBIX B MHOCTPAHHOW BAaNIOTE, UX
OLIEHOYHAsl CTOMMOCTb IIepecunThIBaeTcsl B pyonu no kypcy banka Poccuu Ha naty onpezneneHus: OLEHOUYHON
CTOMMOCTH TaKHX aKTHBOB, a B ciy4yae, korga bank Poccun He ompenensier Kypc, OIEHOYHas CTOMMOCTD
MEPECUNTHIBACTCS B COOTBETCTBHM C MHAMKATUBHON KOTHPOBKOH, MOTYYEHHON M3 MCTOYHHUKA, ONPEEIIEHHOTO
o ycmotpenuro OOmectBa. B cinyuae, ecnu pacuerHast meHa OUPKeBBIX (BIOUEPCOB M OINIMOHOB yKa3aHa B
WHOCTPAaHHOH BalloTe, WX pacueTHas IIeHa I[IEPEecUYUTHIBACTCS B pPYONM MO KypCy, YKa3aHHOMY B
COOTBETCTBYIOIIEH crielu(puKanuy GUpKeBbIX (PHIOUEPCOB U OMIIHOHOB.

4. OOmecTBO BIpaBe BHOCUTH W3MEHEHHUS B HACTOSIIYI0O METOOMKY OLEHKH aKTUBOB IIPH YCJIOBHUH
coOuroieHns Tpe0OBaHMil HOPMAaTUBHBIX MTPABOBBIX aKTOB M HOPMAaTUBHBIX akToB banka Poccun.
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IIpunoxenue 2a k /Ioropopy 10BepUTEILHOr0 YIIPABICHHS

Metoauka pacnpenejieHis HeHHbIX OyMar/IeHeKHBIX CPEACTB MexKAy Y UYpeAnTesIMU I0BEePUTEIbHOI0
ynpasJieHus1 B paMkax E1MHOH MHBECTULIMOHHOM CTpaTernu

Hacrosimas Meronuka pacnpeneneHusi Mexay YUpeOUTeNIsIMH YIPaBJICHUS LEHHBIX OyMmar M JEHEKHBIX
CpEeACTB, MOIY4YeHHBIX JJOBepHUTEIEHBIM yIIPABISIOINM B pe3yJIbTaTe COBEPIICHUS CIEIKH (CAETOK) 3a CUET CPECTB
pasHbIX Yupenurtenel ynpasieHus (1ajgee — MeToauKa) peryiupyer HOpsaoK pacipeaeeHus J0X0J0B 1 PacXo10B
NEHEXHBIX CPEACTB M LEHHBIX OymMar mo YupeauTessiM YIpaBlI€HUS B pa3pe3e BEOCHHSA OTIEIbHBIX CUETOB
BHYTPEHHETO Y4YeTa, MOCTYHAlOIIUX II0 HMTOTaM CJIIEJIOK, COBEPUICHHBIX 32 CUET OOBEJMHEHHOTO HMYIIECTBa
HECKOJIbKMX YupeauTenel yrnpaBieHus.

B cootBeTcTBUM ¢ 11.5.4.6 JloroBopa JloBeputensHoro YnpasieHus (mainee - JloroBop) YpaBisSioniuit MOXeT
O0BEIMHNTH LIEHHbIE OyMarun W JEHEXHbIE CPEACTBa, IlepelaBacMble B JIOBEPUTEJIBHOE YIIPABICHUE PAa3HBIMU
JIUIIaMU, AJIS1 [T0JIa491 COBMECTHOH 3asBKM Ha OPraHU30BAaHHBIX TOPrax U B CIIydae 3aKII0UeHHs JOTOBOPa, OOBEKTOM
KOTOPOTO SABJISIFOTCA LIeHHbIE OyMaru, He Ha OpraHU30BaHHBIX TOPrax.

JloBepuTENBHOE YIpPABICHUE INEHEKHBIMH CPEICTBAMH, NPEAHA3HAYCHHBIMU MJISI COBEPIICHUS CHEIOK C
LEHHBIMH OyMmaramu, TepeJaHHbIMH YUpPEAUTENSIMH YNPaBICHHUS OCYLIECTBISETCS B COOTBETCTBHH C
HMHBECTULIMOHHOM JeKiIapaliieil, COrJacOBaHHOW Mexnay JlOBEpUTENBHBIM YIPABISAIOIUM U YUYpEIUTEIEM
YIOpaBi€HUS, a TaKXkKe, ONpelcieHHOM IHBEeCTULMOHHON cTpaTerueil, npennaraeMond JloBepUTENbHBIM
YIPaBISIOMKUM U 0100peHHON YupenuTeneM ynpasieHus. MiMymiecTBo Yupeaurens ynpaBieHus, JOBEPUTEIbHOE
YIPABJIECHUE KOTOPBIM OCYILIECTBISAETCA B paMKax OAHOW HBECTHLIMOHHOW CTpaTeruy, MMEHYETCs Ul Lelei
HacTosameit Metonuku MHBeCTUITIMOHHBIM MTOpTheneM YUpeauTens YIpaBIeHHs.

B orHomenmn HHBecTHMIMOHHBIX TOpTdeneld YupemuTelned yIpaBlieHHs, BbIOpaBIINX EnnuHyro
NuBecTunronHyto crpareruio, JloBepuTenbHOe ypaBieHne OCYIECTBISIETCS C MOAJIep>KaHUEM €JMHOTO COCTaBa U
CTPYKTypsI THBECTHIIMOHHBIX TOPTQETeii, B COOTBETCTBUHU C COCTABOM U CTPYKTYpOil AKTHBOB B IHBECTHIIHOHHON
CTpPAaTETHH, KOTOPBIE ONPEAEIAIOTCS JJOBEPUTENBHBIM YIIPABISAIOLIVIM.

H3meneHus coctaBa u CTPyKTYpbl HBECTUIIMOHHOTO MOPTQENs YUpeauTens yIpaBIeHHsI OCYIIECTBISIOTCS
B CJIEIYIOIINX CITyYasx:

" [IpY U3MEHEHUH COCTaBa U CTPYKTYpPhl AKTHBOB B VIHBECTUIIMOHHOI! CTpaTeruy;

* [IpU HEOOXOIUMOCTH KOPPEKTUPOBKU MHBECTHLIMOHHOTO HOPT(ess A1 IPUBEIECHHS €r0 B COOTBETCTBHUE C
MHBeCTULIMOHHOW CTpaTerue;

* [IpU HEOOXOJUMOCTH HOJHOTO WJIM YaCTUYHOTO BHIBOAA AKTHBOB YUpPEAMUTEIIS YIIPABICHNUS;

" B MHBIX CIy4asX M0 YCMOTpPEHHIO JJOBEepUTENBHOTO YIPaBIISIOIIETO.

B otHOmIEHNN AKTHBOB Y4upenuTens ynpasieHus, NepelanHbIxX 1o Jlorosopy B JloBepuTensHOE yIpaBleHNUE,
a TaKKe NMPHOOPETEHHBIX B IPOIECCE OCYIIECTBIEHHs [lOBEpUTENBHOTrO YIpPaBICHHUS, BEIETCS 000COOIECHHBIH
BHYTPEHHHUI ydYeT, B paMKax KOTOPOTO HUMYIIECTBO YUpeIuTelNs yNpaBICHHUS HE CMELIMBACTCS C WMYIIECTBOM
JlOBEpUTENBHOTO YNPABIISIOIIETO, a TaKXEe HMMYIIECTBOM MPOYMX YUpeIuTeled yIpaBlieHUus JoBepHUTENBHOrO
yIPaBJISIOLIETO.

[Tpu 5TOM B MepevnCIICHHBIX BhIIIE CiTydasx JJoBepuTenbHBIN ypaBIsSIomni BIpaBe 00 beIUHATh HMYIIECTBO
HECKOJIbKUX YupeauTesnel ynpasiieHus, 4YbH MHBecTHIMOHHBIE NOPT(enn BKIOYEHB B OAHY MHBECTHIMOHHYIO
CTpaTEryIo, B LIEJSIX CHIKEHUS TPAH3aKLMOHHBIX U3JEPXKEK PU COBEPIICHUH CAETIOK.

B cinywae coBepuieHHs CHEIKHM 3@ CYET HECKOJIBKUX YupeauTesel yrpasieHHs, JloBepUTENbHbIN
YIPABIAIOLINI ONIPENEISET OCHOBHBIE YCIOBUS CACIKU B LIEJIOM I TAKOT'O KOJIMYECTBA Y UpeAUTEIel yIIpaBIeHusI.

Pacnpenenenne eHEXHBIX CPEACTB M LIEHHBIX OyMmar, MOCTYNUBIIMX B PE3YJbTaTe€ COBEPIUCHHUS CHENKH,
MPOM3BOJUTCS PACUETHHIM IyTEM B OTHOIIECHHH KAXKIOro YUpemuTels yNpaBlieHHs, Ybe HMYIIECTBO OBLIO
00BEIMHEHO JUTs COBEPIIEHHUS CAEIIKH MO CIEeIYIOIUM IpaBHIaM:

1. IIpu nokynke neHHbIx Oymar (aajee — I1B) 3a cueT HECKOJIBKUAX YUpeauTeNel yIpaBiIeHUs KOJIHYECTBO
LEHHBIX OyMar (COOTBETCTBYIOIIETO SMUTEHTA, KATErOpUH, TUIIA, BUA), HOAJIEKAILEE PACHPEACICHUIO Y UPEIUTEIIO
YTPaBJIEHUS, PACCIUTHIBACTCS CIIETYIOMIMM 00pa3oM:

KomuuectBo 11b = (Komuuectso LIb B caenmke 3a cueT HeCKONbKHX Yupeautenei ympasieHus) x (Bec
noprdenst Yupeauress yupaBiacHus), Tae

Bec moptdens Yupeaurtens ynpasieHus = (Ctoumocts noptdens Yupeaurens ynpasieHus) / (CTouMocTb
noptdest B CACIKE 32 CUET HECKOJIbKUX YUPEIUTENCH yIpaBICHHS).

HpI/I pacyeTe CTOUMOCTHU LICHHBIX 6YMal" 34 OCHOBY NPUHUMACTCA CPCAHCB3BCIUICHHAA LICHA L[eHHOfI 6yMal"I/I.
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CroumocTh mopTdens YUpenuTels YIpaBICHUS ONPEACISeTCS B COOTBETCTBUM C METOIUKOW OICHKH
CTOMMOCTH AKTHBOB, a TaKke€ TpPH YKa3aHWW HX OIICHOYHON CTOMMOCTH B OTYETHOCTH JlOBEpPHUTEIHHOTO
YIPABIISIIOIIETO.

B cnywae, ecnu mpu pacmpeleNieHMH IICHHBIX OyMar KOJIMYECTBO IICHHBIX OyMar, HpUYHTaronieecs
Yupeaurtenro ympaBieHHs, COCTAaBUT APOOHOE YHUCIO, MPOW3BOIUTCS OKPYTJICHHWE TAaKOTO YHCIa O IeJIOro 0
MpaBUJIaM MaTEMaTHIECKOTO OKPYTIIEHHS ¢ COOTIOI€HNEM ITPUHIIHIIA IPOTIOPIIMOHATFHOTO PAaCIPEIeNICHHUS IEHHBIX
OyMmar Mexay nmoptrdensiMu YUpeauTesnci yrpaBicHuUs.

2. Ilpu npoaaske HeHHBIX OyMar 3a cUeT HECKOJIBKUX YUpeAnTesel yIpaBIeHUs KOJIHIECTBO MPOAABAEMBIX
LIEHHBIX OyMar 1o MOPTQEITI0 KaXJI0T0 U3 YUpeauTeleil yIpaBiIeHUs ONPeIeIIIeTCs CISAYIONIIM 00pa3oM:

KomdecTBO TpoaaBaeMbeix b w3 moprdens Yupemurens ymnpamenuss = (Kommuectso Llb B moprderne
VYupenutens ynpasnenus) x (Bec nponasaemoii LIb), rne

Bec mponaBaemoii LIb = (KommuectBo mpomaBaembix LIb 3a cuer Yupemutens ympasienusi) / (Obmee
KOJIMYECTBO IIEHHBIX OyMar 3a cueT HECKOJIBKUX YUpenuTeNel ypaBlieHHs).

HpI/I pacyeTe CTOUMOCTHU LICHHBIX 6YMal" 3a OCHOBY IPUHUMACTCA CPCAHCB3BCIUICHHAA LICHA HGHHOP'I 6yMaI‘I/I.

[Tpu ocyuiecTBICHUN pacrpeleNeH s T0X0J0B U PacxXoJloB B BHJE JICHEKHBIX CPEACTB/ LEHHBIX Oymar 1mo
KJIIMEHTCKUM CUeTaM BHYTPEHHETO y4eTa He JOMYCKaeTCs CIIUCaHUe CO cUeTa YUpeauTens yIpaBiIeHUs KOJIUYecTBa
LEHHbIX OyMar/IeHeXHBIX CPEACTB, HE COOTBETCTBYIOUIMX KOJHYECTBY ACHEKHBIX CPEICTB/LICHHBIX Oymar,
MOJUICKALINX 3aYUCICHUIO YUPEIUTENI0 YIPABICHUS B PE3yibTaTe COCIKU U ONpPENeICHHOMY, UCXOIS U3 LICHBI
o01Iel cIenKu.

Ilo wuroram pacmpeneneHusi AOXONOB M PACXOAOB B BHIEC JACHEXKHBIX CpPEACTB/LEHHBIX OyMmar o
WuBecTuioHHbIM NOpTQEsiM Yupeaurenel ypaBiaeHus B pe3yIbTaTe CACIKH, COBEPIICHHOM 3a CUET UMYIIECTBa
HECKOJIbKMX YupeauTellell yIpaBieHHUs, B PErucTpax cAeqoK J(OBEepHUTENbHOrO YHPAaBISIOIIET0 OTpakaroTcs
OTJIENIbHBIE CENIKH M0 CYeTaM BHYTPEHHETO yueTa B OTHOIIEHUN KaXI0TO YUpeauTess YIpaBlIeHus.

Pacnpenenenue neHHbIX OyMar/AeHEKHBIX CPEACTB MO HOPThEIsIM YupeauTenell ynpaBieHus IPOU3BOIUTCS
[0 UTOTaM KaXXJOro THS, B KOTOPHIM COBEPIIAIOTCS ONEpaly 3a CUET MMYIIECTBA HECKONBbKUX Yd4peaurenen
yIpaBICHHUS.

3. Pacnpenenenue m0X0IOB M pacxoJOB OT HOKYIKH/TIPOAAXKH BAJIIOTHI 110 VIHBECTHMLIMOHHBIM MOPTQEsIM
VYupenureneil ynpaBieHUsl B pe3ybTaTe CIEIKH, COBEPLUICHHOM 3a CYET UMYILECTBAa HECKOJBKUX YupeauTenen
YIOPaBICHHUS OCYIIECTBIAETCS MPOMOPIHOHATBHO Becy AKTHBOB YUpeIuTeNs yIpaBieHHs, IMepelaHHBIX 10
Horosopy B [loBepurenbHoe ynpaBieHuUeE.

3.1. llpm mnokymke BaJIOTBI 33 CUYET HECKOJBbKMX YupeauTesiell ynpaBieHHss OOBEM BaIOTHI
(COOTBETCTBYIOIIETO BIIA), TOJIEXKAILEE PACTIPEIETICHUIO Y YPETUTEIIO YIIPABICHHSI, PACCUUTHIBAETCS CIEIYIOIINM
oOpa3om:

O6wem BamoThl = (OOBEM BaIIOTHI B CAENIKE 32 CUET HECKOJBKUX YupenuTenei ynpasienus) X (Bec AktuBos
Yupeaurens ynpasiaeHus), T

Bec AxTuBOB Yupemnutens ymnpasiieHuss = (Ctoumocts AKTUBOB Yupenutens ympasieHus) / (CTouMoctsb
AKTHBOB B CJIEJIKE 33 CUET HECKOJIBKHX YUpeaAnuTeNneH ynpaBaeHus).

HpI/I pacye€Te CTOUMOCTHU BAJIIOTHI 3a OCHOBY IIPUHUMACTCA CPCAHCB3BCUICHHAA [ICHA O}Z[HOI71 CANMHUIIBI BAJIKOTHI.

3.2 Tlpu mpopmaxke BaIIOTHI 32 CUET HECKOJBKUX YupeauTenell yIpaBieHus 00beM MpOJaBacMOil BaJIOTHI
KaXI0ro U3 YupeauTesel yupaBiIeH!s ONpeleIsieTcs CIEAYIOMNUM 00pa3oM:

O6beM mpogaBaeMoi BadroTHl Yupeawtens ympasieHus = (OO0beM BamioThl Yupeawrtens ympasinenus) x (Bec
MpOJIaBaeMOM BAIIIOTHI), TE

Bec mpopaBaemoii Bamotel = (O0beM npoAaBaeMoOi BalIOThl YupeauTels ynpasieHus) / (O0muii o0beM BaIIOTHI
3a CUET HECKOJIbKUX YupeauTeneil ynpaBieHus).

HpI/I pacyeTe CTOUMOCTHU BAJIFOTHI 3a OCHOBY IIPUHUMACTCA CPCAHCB3BCUICHHAA IICHA OHHOﬁ CAWMHUIBI BaJIIOTHI.
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Ipnioxenne 3a k JloroBopy 10BepuTeJIbHOT0 YNPABICHHS

WHBECTUIMOHHAS JEKJTAPALIMS
JIISI UHIUBUTY AJIbHBIX CTPATETMIA
«BAJIOTHBINA JOXO/» U «PYBJEBBINA JOXO/»

1. TIlepeyeHb 00bEKTOB, KOTOpble MOIYT OBITH IepeJdaHbl YNpPaBJsOIIEMY B JJ0BepUTEIbHOE
ynpagsJjieHHe Y4peauTesieM YIpPaBJIeHHS:

JleHexxHbIe CpeacTBa B POCCHICKUX PYOIIAX ¥ B MHOCTPAHHOM BaIfOTE

OO6ymmranuy dhenepalTbHOTO 3aliMa MUHHACTEPCTBA (hMHAHCOB Poccuiickoit dpemepartnu

Poccwuiickue rocynapcTBeHHBIE PETHOHAIBHBIE M MYHHUIIHIIATHHBIE OOIUTANN

KopmopatuBHbie 1 6upkeBble OOMUTANN POCCHICKUX SMUTEHTOB

EBpooGnurannu, oOpamiaromuecs Ha OUP>KeBOM U BHEOMPIKEBOM PHIHKE

OOBIKHOBEHHBIE ¥ IPUBUIIETHPOBAHHBIE aKIIMHA POCCHUICKIX YMHTEHTOB

Poccwuiickue n mHOCTpaHHBIE AETIO3UTAPHBIE PACTIIICKH Ha aKITUH POCCHACKUX M MHOCTPAaHHBIX IMUTEHTOB
AKITUH ¥ O0JIMTAITHH HHOCTPAHHBIX IMUTCHTOB

Bexkcens poccuiickux opranuzanui

CTpyKTypHBIE HOTHI HHOCTPAaHHBIX YMUTEHTOB, HOMHUHUPOBAHHBIE B PYOJISIX U B MHOCTPAHHOW BAIIOTE,
npe€aHa3sHa4YCHHBIC IJIs KBaHI/I(I)I/IHI/IpOBaHHbIX HNHBECTOPOB.

2. IlepeueHb 00bEKTOB AO0BEPUTEIHHOI0 YIPABJIeHHNA, KOTOPbIe BIPaBe MPUOOpeTaTh YPaBIASIOIINI,
U CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH NMOJAEPKUBATH Y IPABJIAIOIIMII B Te4eHHEe BCEro CPoOKa AeicTBUS
Horosopa:

Jlomnst B 00111€# CTOMMOCTH
OOBEKT JOBEPUTENHLHOTO YIPABICHUS O0BeKTa JOBEPUTENLHOTO
ynpasieHust, %o
JleHexxHBIE CPECTBA B POCCUUCKUX PYOIISIX 1 HHOCTPAHHOM To 100%
BaJIIOTE
Oo6muranuu ®enepanbHoro 3ativa MunuctepcTsa GuHaHCOB ITo 100%
Poccuiickoit @enepanuu
Poccuiickue rocynapcTBeHHbIE PETHOHAIBHBIE U MyHHUIIUTIAIbHbIE To 100%
oOJmranuu 0
KopmioparuBHbie 1 OuprkeBble 00JIUTallul POCCUHCKUX IMUTEHTOB Jlo 100%
EBpoo0Oauraiiuu, odpainaroiiiecs Ha OUpP>KeBOM M BHEOUPKEBOM To 100%
pBIHKE
OOBIKHOBEHHBIE U IPUBUIIETUPOBAHHBIC aKIIUH POCCUHCKUX To 100%
SMUTEHTOB
Poccuiickue u MHOCTPAHHEIE JIETIO3UTAPHEIS PACTIMCKH HA aKIMH To 100%
POCCHUICKNX U HHOCTPAHHBIX SMUTEHTOB
ObrouepCcHBIE U OMIIUOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SIBJIAIOTCS aKTHBBI, oOpararoniyiecs Ha MOCKOBCKOM o 100%
oupxe.
AKIUM 1 00JUTallii HHOCTPAHHBIX SMUTEHTOB Jlo 100%
CTpyKTypHBIE HOTBI HHOCTPAHHBIX SMUTEHTOB, HOMUHUPOBAHHBIE
B pyOJIIX ¥ B MHOCTPAHHOM BaJIIOTE, MPeIHA3HAYCHHBIE IS Jo 100%
KBaJTM(HUIIUPOBAHHBIX HHBECTOPOB.

3. OuneHka aKTHMBOB NMPOU3BOAUTCH COTJIACHO MeToauKe onpeaeIeHusi CTOUMOCTH 00bEeKTOB
noBeputebHoro ynpasienus (IIpunoxenue Ne 2 k JloroBopy).

4. Buapl c1e/I0K, KOTOpbIe YNPaB/IsAIOLIUA BIIpaBe 3aK/II0YaTh ¢ NPUHALJIEKAIMMEI YYpeIuTe/II0
ylnpaBjeHusi 00beKTaMH J0BEPUTEIbHOT0 YIIPaBJICHN S, HAXOAAIIUMHUCSH B JOBEPUTEJHLHOM yIIPABJICHUH:
®  CHEIKHU KyIUTU-TIPOJIAXKH;
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e caenku PEIIO;

®  WHBIE CJACJIKH, HE TPOTUBOpeUalne JJoropopy u AeHCTBYIOIIEMY 3aKOHOAATENLCTBY PD.
OrpaHudeHus: Ha COBEPIICHUE OTCIBHBIX BUIOB CICIOK BBOJSTCS 10 MUCEMEHHOMY TPeOOBaHUIO Y UpeauTers
YIIpaBIEHHUSL.

5. JlomycTMoO€e MecTO COBepuIeHHs c1eJ0K: JomyckaeTcs coBepiieHne Kak OMP>KEBBIX, TAK U BHEOUPIKEBBIX
CHIETIOK.

6. IlaHHaﬂ HHBECTHIHOHHASA JTCeKJIapauus COACPKUT MaKCHMaJIbHBIN Ha6op HUHCTPYMCHTOB.

7. MuHMMAaNbLHAas CTOUMOCTb AKTHBOB, NlepeaBaeMbIX B 10BepuTeibHoe ynpasiaenue: 500 000 pyoieid.
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Mpuno:xenne 3b k JloroBopy 10BepUTEILHOTO YIIPABJICHHUS

NHBECTUIIMOHHAS JTEKJIAPALIASA
A1 AHAABUIY AJTIBHOU CTPATEI'MA
«HMHIANUBUAYAJIBHBIM UHBECTUILIMOHHBIU CUET»

1. IlepeyeHb 00bHEKTOB, KOTOpPble MOrYT ObITh MepelaHbl YNPAaBJSIOIEMY B J0BepUTEIbHOE
ynpaBjieHHe YUpeauTeJeM YNpPaBJeHHs JUIA BHECEHHH HA WHAVNBUAYAJIbHbI WHBECTHIHOHHBIH CYeET
(MHUC):

. JleHe)KHBIC CPENCTBA B POCCUHCKUX PYOIISX.

2. IlepeyeHb 00bEKTOB /0OBEPUTEIBHOI0 YNpaBJeHHsI, KOTOpble BIpaBe NPUOOpPeTATH
YupaBiasiionuii, 1 CTPYKTYpPa aKTHBOB, KOTOPYI0 00513aH MO/IEP:KUBATH Y IPABJISIIONIUI B T€YeHHE BCET0
cpoka neiicrus JloroBopa:

Jons B 001Iedt crommMocT

OO0BEKT JOBEPUTETHHOTO yIIPABICHUS OO0BeKTa JOBEPUTEITHLHOTO
ynpasienust, %
JleHeXHbIE CpeACTBA B POCCHICKUX PYOJISIX M MHOCTPAHHOM BaJioTe Tlo 100%
JleHexxHbIe cpelcTBa Ha Aeno3nuTax baHkoB o 15%
O6nuranuu ®enepanbHoro 3aiiMa MunuctepcTBa @uHAHCOB 100%
Poccuiickoii @eneparyn Ho 0
Poccuiickue rocyiapcTBeHHbIE PETHOHATBHbBIE U MyHUIIUTIAJIbHBIE TTo 100%
1]
oOyranun

KopmiopatuBHbie 1 OupskeBble OOIUTANN POCCHICKUX SMUTEHTOB Jlo 100%
EBpooGauraiiuu, odpainaronirecs Ha OUpIKeBOM M BHCOMPKEBOM PBIHKE o 100%
OOBIKHOBEHHBIE ¥ IPUBUIICTHPOBAHHBIE aKIIMHA POCCUICKIX IMHTEHTOB o 100%
Pocculickre 1 HHOCTpaHHBIE IENIO3UTAPHBIEC PACIIMCKY Ha AKLUU 100%
POCCHUHCKHX U MHOCTPAHHBIX SMUTEHTOB Ho 0

OproYepcHBIE M OMIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX

o o

ABJIIOTCS AKTUBBI, OOpalaroluecs Ha MocKOBCKoi Gupike. Ho 100%
AKIIUY 1 00JIMTaIIIA HHOCTPAHHBIX SMUTEHTOB Jlo 100%

CTpyKTypHbIE HOTHI HHOCTPAHHBIX SMUTEHTOB, HOMUHHPOBAHHBIE B
pyOJIsIX M B MHOCTPAHHOH BaJIOTe, IIpeIHa3HAUYCHHBIE IS Mo 100%
KBaJIM(ULIMPOBAHHBIX HHBECTOPOB

3. OueHka aKkTHBOB MPOU3BOANTCHA COTJIacHO MeToquKe onpeaesieHHsi CTOMMOCTH 00beKTOB
aoBepuTeabHOro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).
4. Buapbl c1esi0K, KOTOpble YNIPaB/IAOLIUA BIIpaBe 3aK/1I0YaTh ¢ NPUHALJIEKAIMMEI YYpeIuTeII0
ynpaBjeHus: 00beKTaMHU 10BEPUTEIbHOI0 YIPaBJeHN s, HAXOAAIIUMUCSH B JOBEPUTEJHLHOM YIPaBJIeHUM:
®  CJIEJIKU KyIUIH-TIPOJAXKH;
e crenku PEIIO;
e  HHBIE C/ICNKH, HE MpOTHBOpeyanue /JJoroBopy u JeiicTByomeMy 3akoHoaaTenbecTBy PO.
OrpannueHus Ha COBEPIIEHNE OT/JENBbHBIX BUIOB CIEIOK BBOJSTCS 110 MUCbMEHHOMY TPeOOBaHUIO Y UpeauTems
YIOpaBICHUSL.
5. JlomycTMoO€e MecTO COBepIIeHMs ceJ0K: J[omyckaeTcsi coBeplIeHHE KaK OMP)KEBBIX, TAK U BHEOUPKEBBIX
caenok. [IpmoOpereHue IEHHBIX OyMar HHOCTPAaHHBIX 3MHTEHTOB 32 CUET MMYIIECTBA, yYWTHIBAEMOTO Ha
VWHAVBHUIYyaJIbHOM WHBECTHLIMOHHOM CUETE, AOMYCKAEeTCS TOJBKO HA OPraHU30BAHHBIX TOPrax pPOCCHICKOIrO
OpraHHu3aTopa TOPTOBJIH.
6. /laHHasi MHBECTHIIMOHHAS JeKJapalMsl COJCPKUT MAKCUMAIIbHBIN HA0Op MHCTPYMEHTOB.
7.  MuHMMaJIbHasi CTOMMOCTH AKTHBOB, NlepelaBaeMbIX B I0BepUTe/IHLHOE YIPaBJieHHe 11 B3HOCA HA
HHC: 1000 pybreii.
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1.

2.

Ipnioxenne 3¢ k JloroBopy 10BepHTEILHOIO YIIPaBJICHUS

_ MHBECTHIIHOHHASI NJEKJIAPAIIUSI .
VIS THANBUAYAJIBHOU CTPATET'MU «<EBPOOBJINT' AT POCCUUCKUX DMUTEHTOB»

IlepeyeHb 00bHEKTOB, KOTOpPble MOIYT ObITh NepelaHbl YNPaBJIAKIIEMY B [10BepUTeIbLHOE
ynpaBjieHue YupeauTeieM yIPaBJeHHs:
e JleHexHBIE CPEACTBA B POCCHICKUX PYOJISIX M B MHOCTPAHHOM BaIIfOTE

AKITMH ¥ O0JIMTAITHH MHOCTPAHHBIX YMUTCHTOB

Oo6ymmranuy dhenepalTbHOTO 3aliMa MUHHACTEPCTBA (HHAHCOB Poccuiickoit dpenepariu

Poccutickue rocyapcTBeHHbIE pETHOHATBHBIE H MYHUIIMITATEHBIC OOTUTAIH

KopriopatusHbie 11 GHpkeBbIe 00IUTAIUN POCCHACKUX IMUTCHTOB

EBpooGnurannu, oOpamaromuecs Ha OUP>KeBOM U BHEOHPIKEBOM PHIHKE

OOBIKHOBEHHBIC U MPUBHUIICTUPOBAHHBIC aKIIHU POCCUHCKIX SMUTEHTOB

Poccutickue 1 ”HOCTpaHHBIE IETIO3UTAPHBIC PACTIMCKHU Ha aKIIUU POCCUHCKIX U HHOCTPAHHBIX SMUTCHTOB

IlepeyeHb 00bEKTOB A0BEPHTEILHOIO YIIPAB/IEHNUsl, KOTOPbIe BIPaBe NPUOOpeTaTh YIPaBJIsSIIOIIMIi,
U CTPYKTYPa aKTHBOB, KOTOPYIO 00513aH NOAAeP:KMBATHL Y IPABJISAIOLIUI B TeUeHHe Bcero CpoKa JelcTBus
Horosopa:
Jloast B 0011€# CTOMMOCTH
OOBEKT TOBEPHUTEIILHOTO YIIPABICHUS O0BeKTa JOBEPUTENLHOTO
ynpasieHust, %
JleHexxHBIE CPECTBA B POCCUHCKUX PYOIISIX M1 HHOCTPAHHOMN To 100%
BAJIIOTE
Tl'ocynapctBennslie neHneie Oymaru (OD3, EBpoobnuramnyu Jo 30%
Mun®una PO, O6nuranuu banka Poccun);
Pernonansueie (O6muranun CyobekToB PO, MyHumnaibHbie To 30%
o0ITaImn) 0 2070
KopmioparuBHbie 1 Oup>keBble 00JIUTalul POCCUHCKUX SIMUTCHTOB Jlo 100%
EBpooGnuraiiuu, odpainarorirecs Ha OUpP>KeBOM M BHEOUPKEBOM To 100%
pBIHKE
OprouepCHBIC U ONIIUOHHBIE KOHTPAKTHI, 0a30BBIM AaKTHBOM
KOTOPBIX SIBJISIIOTCS aKTUBBI, oOpamaromnecs Ha MOCKOBCKOH Ho 7%
Ouprke (MCHONB3YIOTCS B MHTEpEcax XeKUPOBAHHUSI PUCKOB).

3.

Ouenka axkTHBOB MNPOM3BOAUTCS corjacHo MeToauke

AoBepuTebHOro ynpasienus (Ilpunoxenne Ne 2 x Jlorosopy).
Buasl cmenok, koTopble YNpaBAAKIIMI BHpaBe 3aK/JAI0YaTh ¢ NPHHALIEKAINMMH YYpeauTe o
ynpaBjeHUs] 00beKTaMHU 10BEPUTEIbHOI0 YIPaBJeHN s, HAXOAAIIUMUCSH B JOBEPUTEJHLHOM yIPaBJIeHUM:

4.

CIEJIKHU KyTUTA-TIPOJIAXKH;
caenku PEIIO;

onmpeaejicHuss CTOMMOCTH 00beKTOB

HHBIE CHIEJIKH, HE IPOTUBOpEUaniue J[oropopy u AeMCTBYIOIEMY 3aKOHOAATENLCTBY PD.
OrpaHn4eHus Ha COBEPILECHUE OTIACIBHBIX BUJOB CAEIOK BBOAATCS 10 NMCbMEHHOMY TPEOOBAHUIO YUpeIuTes

YIpaBJICHUS.
5. JlomycTMMoO€e MeCTO cOBepIIeHHs caeI0K: J[omyckaeTcs: coBeplieHHEe Kak OMPIKEBBIX, TAK U BHEOUPIKEBBIX
C/ICTIOK.

6. /lanHasi ”HBECTHIIMOHHAS IeKJIAPAIMs COACPKUT MAaKCUMAJIbHBII HAOOP HHCTPYMEHTOB.

7. MuHMMaJbHasi CTOMMOCTh AKTHBOB, NlepeIaBaeMbIX B I0BepuTe/ibHoe ynpasienue: 5 000 000 pyoneit.

8. Kommuccus 3a 10CpOYHbIii BHIBOJ HMYIIECTBA:

Komuccus 0,5% oT cTouMOCTH MUMYIIECTBA MOJIEKAILETO BBIBOJY, B CIy4ae JOCPOYHOrO BBHIBOJA AKTUBOB
B CPOK 70 365 aHEl ¢ maTel Havana nerictsus JloroBopa. JlaHHas KOMHUCCHS HE B3UMAETCS C JJOX0/1a TI0 CUETy

JIOBEPUTEIBLHOTO YIIPABJICHUS.
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Mpuno:xenne 3d k JloroBopy A0BepPUTETLHOTO YIIPABJICHHUS

NHBECTUIIMOHHAS TEKJIAPALIASA
JISI THIUBUJAYAJIBHOU CTPATEI'MU «CTPATEI'HUA POCTA»

1. IlepeyeHb 00HEKTOB, KOTOPbIEe MOTYT OBITH MepedaHbl YNPABJISIOLIEMY B 10BEPHUTE/ILHOE YIIpaBJieHUe
YupenuTeneMm ynpaBJleHHs:

2.

JleHexxHbIe CpeficTBa B POCCUICKUX PYOIIAX ¥ B HHOCTPAHHOM BaIIfOTE

OO6ymmranuy dhenepalTbHOTO 3aiiMa MUHHACTEPCTBA (hMHAHCOB Poccuiickoit dpemepartnu

Poccwuiickme rocynapcTBeHHBIE PETHOHAIBHBIE H MyHHUIIUTIANBHEBIE OOTUT AN

KopmopatuBHbie 1 6upkeBble OOIUTANN POCCHICKUX SMUTEHTOB

EBpooGnurannu, oOpamiaromuecs Ha OUP>KeBOM U BHEOMPIKEBOM PHIHKE

OOBIKHOBEHHBIE ¥ IPUBUIIETMPOBAHHBIE aKIIMHA POCCHICKUX IMUTEHTOB

Poccwuiickue n mHOCTpaHHBIE AETIO3UTAPHBIE PACIIICKH Ha aKITUH POCCHACKUX M MHOCTPAaHHBIX IMUTEHTOB
I[lepeyeHb 00HEKTOB /OBEPUTEIBLHOTO YNPaBJIEHHs, KOTOpPble BOpPaBe NPUHOOpPeTATH

Ynpapasiiolumii, 1 CTPYKTyPa aKTHBOB, KOTOPYIO 00513aH NMOAIeP:KUBATH Y IPABJISIOIIMII B TeUeHHe BCEro
cpoka aeiicreus Jlorosopa:

Jons B obmei
CTOUMOCTH
OOBEKT JOBEPUTEITHHOTO YIIPABICHUS O0nbekTa

JIOBEPHUTEIBEHOTO

ynpasieHust, %
JleHexXHBIE CpeACTBA B POCCHICKUX PYOJISIX M MHOCTPAHHOM BalioTe Ho 100%
I'ocynapcrBennslie nennsie Oymaru (O3, EBpoobnuranmu Mun®una Jo 30%
P®, O6nuranuu banka Poccun);
Pernonansueie (O6muranun CyobekToB PO, MyHumnaibHbie
o0nuranuu), KOpInopaTUBHbBIE U OUpXKeBble OOIUralii POCCHICKUX o 30%
SMHUTEHTOB
EBpoobnuramnuu, obpamaroniecs Ha OMp>KeBOM U BHEOMP)KEBOM PHIHKE o 20%
OOBIKHOBEHHBIE W TMPUBHJICTUPOBAHHBIC aKI[MH POCCUHUCKHX IMHUTECHTOB,
Poccwuiickue 1 mHOCTpaHHBIE AETIO3UTaPHBIE PACTIUCKH Ha AKINH Mo 80%
POCCUICKMX SMUTEHTOB
ObrouepCHBIE U ONMIIUOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX Jlo 15%

o o0

SBIISIFOTCS aKTHBBI, oOpariatoniriecss Ha MOCKOBCKO# Oupike

~No

aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).

ylnpaBJieHHH:
®  CJIENKH KyIUTU-TIPOJIAXKH;
e cnaenku PEIIO;

OuneHka axKTHMBOB MNPOM3BOAUTCS corjacHo Meroauke onpeaejeHUsi CTOMMOCTH O0bEKTOB

Buabl CICJI0OK, KOTOPbIC ynpaBJ’[ﬂlOl[IHﬁ BIIpaB€ 3aKJKYaTbh ¢ NPUHHAAJCKAIUMHU que)mTemo
yYupasBJjeHus o0beKTaMu AOBEPUTECJIBHOI0 YyHpaBJ/JICHUSA, HaXOAAIIUMHUCA B JA0BEPUTEJIbHOM

e WHBIE CHIEJIKH, HE IpoTHBOpeyainue /JloroBopy u neiicTByonemMy 3akoHogaTeabCcTBy PO.

OI‘paHI/I'-IeHI/ISI Ha COBCPHICHHUE OTACIbHBIX BUAOB CACJIOK BBOAATCA II0 NMHCBMCHHOMY TpCGOBaHI/IIO

VYupenutens ynpaBieHUs.

CICJIOK.

Komuccus 3a [lOCpO'-[HLIﬁ BbBIBOJI UMyHI€CTBA:

Kommccnst 1% oT cTOMMOCTH UMYIIIECTBA MOUICKAIIETO BEIBOAY, B CITydae TOCPOYHOTO BRIBOJIA AKTHBOB B
cpok 1o 365 nHel ¢ gatel Havana AeiictBus Jlorosopa. J[anHast KOMUCCHUS HE B3UMAETCA C JJOXOa [0 CUETy

AOBCPUTCIIBHOI'O YIIPABJICHUA.
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ﬂOHYCTHMoe MECTO COBEPIICHUA CACTOK: JTOITYCKACTCA COBEPIICHUEC KaK 6I/Ip>i(eBI)IX, TaK U BH€6I/Ip)KeBBIX

JlaHHasi HHBECTULMOHHAS IEKJIAPAIUs COJIEPKUT MAKCHMAIBHBIA HA00OP HHCTPYMEHTOB.
MuHuManbHasi CTOMMOCTh AKTHBOB, NepeiaBaeMbIX B JoBepuTesibHOe yipasienue: 5 000 000 pyoneii.




Ipnnoxenne 3e_1 k /loropopy 10BepHTEIHLHOIO YIIPaBJICHHUS

NHBECTHIIMOHHAS TEKJIAPALIUS
JJIsI HTHANBUAY AJIBHOU CTPATEI'MU «XAJIBUHI 2 KOHCEPBATHBHA SI»

1. IlepeyeHsb 00bEKTOB, KOTOPbIe MOTYT OBbITh NepedaHbl YNPaBJidwIeMy B J0BepUTeIbHOEe yIpaBiieHUe
YupeaureneM ynpaBjieHUs:

e JleHexHBIE CPEeCTBA B POCCUIICKHUX PYOJISX U B MHOCTPAHHOM BajioTe.
2. IlepeyeHb 00BEKTOB NOBEPHUTEILHOr0 YNpaBJIeHHUsl, KOTOPbIe BIpaBe NMpuoOpeTaTh YNpaBiAOIMl, U

CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJEP:KMBATh YNPaBJAIOLIMII B TeueHHe BCEro Cpoka JeiicTBus
Jorosopa:

Jons B o01mel CTOMMOCTH
OOBEKT JOBEPUTETHHOTO yIIPABICHUS O0BeKTa JOBEPUTEITHHOTO
ynpasiesus, %

JleHe)kHBIE CpencTBa B POCCHUUCKHX PYyOIsIX u

MHOCTPaHHOH BaJIIOTE Hlo 100%
AKUUY MTHOCTPAHHBIX YMUTEHTOB Jo 100%
Axnmm ETF Jo 100%
OproYepCcHBIC U OMINOHHBIE KOHTPAKTHI, 0a30BBIM

aKTHBOM KOTOPBIX SIBJISIIOTCSI aKTUBBHI, TTo 20%

obpamatoruecs Ha NYSE, NASDAQ u
MockoBCKO# OHpxKe.

3. OneHka aKTHBOB POU3BOJUTCS COrVIacHO MeToauKe onpene/eHHs CTOMMOCTH 00bEKTOB 10BEPHTEIBLHOI0
ynpasiaenus (ITpunoxenue Ne 2 x Jlorosopy).

4. Buapl caeaok, KOTOpPble YNPaB/ASIOIIMA BIpaBe 3aKJIKYATh C MPUHANIEKAIMUMHU YYpeauTesaro
yhpaB/ieHUs1 00beKTaAMH J0BEPUTEIHLHOT0 YIPABJIEHUsI, HAXOASIINUMUCS B I0BEPUTEIHLHOM yIPABJIEHUM:

®  CAENKH KyIUTU-TIPOJIAXKH.

5. lonmycTumMoe MecTO COBepLIEHHsI CAETOK: JOMYCKaeTcs COBEPIICHHE KaK OWPIKEBBIX, TaK U BHEOUPIKEBBIX
C/IETIOK.

6. lanHasi HHBECTUIIMOHHAS J1eKJIaPAIUsl COACPKUT MAaKCUMAaJIbHBIH HAOOp HHCTPYMEHTOB.

7. MUHMMAJIbHAS1 CTOMMOCTh AKTHBOB, llepeJaBaeMbIX B JOBEPUTe/ILHOE YIIpaBJieHUe:
5 000 000 py6mneit nnm SKBUBAJICHT B MTHOCTPAHHOH BaIIOTE.

8. KoMuccus 3a 10cpo4HbIid BBIBO MMYLIECTBA:

Komuccunst 0,5% ot cTouMoCcTH UMyIIIeCTBa MOJIEKAIIET0 BEIBOLY, B CIIydae JTOCPOYHOTO BEIBO/IA aKTUBOB B CPOK
mo 182 mueidt ¢ marel Hadanma paevictBus JloroBopa. JlaHHas KoMHccHS HE B3UMAETCS C JOXOJa IO CUETy
JIOBEPUTEILHOTO YIIPABICHUSI.
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Ipnnoxenne 3e_2 k /loropopy 10BepHTEIHLHOIO YNIPABJICHHUS

NHBECTHIIMOHHAS TEKJIAPALIUS
VIS THIAUBUAYAJBHOU CTPATEI'NM «XAJIBUHI' 2 YMEPEHHAS»

1. Ilepeyensb 00bEKTOB, KOTOPbIe MOTYT OBITh NepeAaHbl YNPaBIAOIIEMY B /I0BepUTEIbHOE yNpaBJieHHe
YupeaureneM ynpaBjieHUs:

e JleHexHbIE CPeNCTBA B POCCUIICKHX PYOJISX U B MUHOCTPAHHOH BaJioTe.
2. IlepeyeHb 00BEKTOB NOBEPHUTEILHOr0 YNpaBJIeHHUsl, KOTOPbIe BIpaBe NMpuoOpeTaTh YNpaBiAOIMl, U

CTPYKTYPAa aKTHBOB, KOTOPYI0 00513aH NOAJEPKUBATH YIPABJAKWIINHA B TeueHUe BCero Cpoka AeicTBUS
Jorosopa:

Jons B o01mel CTOMMOCTH
OO0BEKT JOBEPUTETHHOTO YIIPABICHUS O0BeKTa JOBEPUTEITHHOTO
ynpasiesus, %

JleHe)kHBIE CpencTBa B POCCHUUCKHX PYyOIsIX u

MHOCTPaHHOH BaJIIOTE Hlo 100%
AKUUY MTHOCTPAHHBIX YMUTEHTOB o 100%
Axnmm ETF Jo 100%
OprouepCHBIE U ONLIMOHHBIC KOHTPAKThI, 0230BbIM

AKTUBOM KOTOPLBIX SABJIAIOTCA aKTHBEI, I[O 20%

obpamatoruecs Ha NYSE, NASDAQ u
MockoBCKO# OHpxKe.

3. OneHka aKTHBOB POU3BOJUTCS COrVIacHO MeToauKe onpene/eHHs CTOMMOCTH 00bEKTOB 10BEPHTEIBLHOI0
ynpasiaenus (ITpunoxenue Ne 2 x Jlorosopy).

4. Buapl caeaok, KOTOpPble YNPaB/ASIOIIMA BIpaBe 3aKJIKYATh C MPUHANIEKAIMUMHU YYpeauTesaro
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOASAIIMMHUCS B 10BEPUTEJIHLHOM yIPABJIEHUHU:

®  CAENKH KyIUTU-TIPOJIAXKH.

5. lonmycTumMoe MecTO COBepLIEHHsI CAETOK: JOMYCKaeTcs COBEPIICHHE KaK OWPIKEBBIX, TaK U BHEOUPIKEBBIX
C/IETIOK.

6. lanHasi HHBECTUIIMOHHAS J1eKJIaPAIUsl COACPKUT MAaKCUMAaJIbHBIH HAOOp HHCTPYMEHTOB.

7. MUHMMAJIbHAS1 CTOMMOCTh AKTHBOB, llepeJaBaeMbIX B JOBEPUTe/ILHOE YIIpaBJieHUe:
5 000 000 py6mneit nnm SKBUBAJICHT B MTHOCTPAHHOH BaIIOTE.

8. KoMuccus 3a 10cpo4HbIid BBIBO MMYLIECTBA:

Komuccunst 0,5% oT cToMMOCTH UMYIIIECTBA TIOJIJIEKAIIETO BRIBOLY, B CIydae IOCPOYHOTO BHIBOJIA AKTUBOB B CPOK
mo 182 mue#t ¢ marel Hadanma paevictBus JloroBopa. JlaHHas KoMmCcCHS HE B3WMAeTCS C JOXOAa IO CUETY
JIOBEPUTEILHOTO YIIPABICHUSI.
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Ipnnoxenne 3e_3 k Jloropopy 10BepHTEIHLHOIO YNIPaBJICHHUS

HWHBECTHIIMOHHAS TEKJIAPALIUS
JJI THANBU Y AJIBHOU CTPATETI' U «XAJIBUHI' 2 ATPECCHUBHAS»

1. IlepeyeHsb 00bEKTOB, KOTOPbIe MOTYT OBbITh NepedaHbl YNPaBJidwIeMy B J0BepUTeIbHOEe yIpaBiieHUe
YupeaureneM ynpaBjieHUs:

e JleHexHBIE CPEeCTBA B POCCUIICKHUX PYOJISX U B MHOCTPAHHOM BajioTe.
2. IlepeyeHb 00BEKTOB NOBEPHUTEILHOr0 YNpaBJIeHHUsl, KOTOPbIe BIpaBe NMpuoOpeTaTh YNpaBiAOIMl, U

CTPYKTYpPa aKTHBOB, KOTOPYI0 00si3aH MOAJEP:KMBATh YNPABJAIONIUI B TeueHHEe BCEro Cpoka JeiicTBUs
Jorosopa:

Jons B o01mel CTOMMOCTH
OOBEKT JOBEPUTETHHOTO yIIPABICHUS O0BeKTa JOBEPUTEITHHOTO
ynpasiesus, %

JleHe)kHBIE CpencTBa B POCCHUUCKHX PYyOIsIX u

MHOCTPaHHOH BaJIIOTE Hlo 100%
AKUUY MTHOCTPAHHBIX YMUTEHTOB Jo 100%
Axnmm ETF Jo 100%
OproYepCcHBIC U OMINOHHBIE KOHTPAKTHI, 0a30BBIM

aKTHBOM KOTOPBIX SIBJISIIOTCSI aKTUBBHI, TTo 20%

obpamatoruecs Ha NYSE, NASDAQ u
MockoBCKO# OHpxKe.

3. OneHka aKTHBOB POU3BOJUTCS COrVIacHO MeToauKe onpene/eHHs CTOMMOCTH 00bEKTOB 10BEPHTEIBLHOI0
ynpasiaenus (ITpunoxenue Ne 2 x Jlorosopy).

4. Buapl caeaok, KOTOpPble YNPaB/ASIOIIMA BIpaBe 3aKJIKYATh C MPUHANIEKAIMUMHU YYpeauTesaro
yhpaB/ieHUs1 00beKTaAMH J0BEPUTEIHLHOT0 YIPABJIEHUsI, HAXOASIINUMUCS B I0BEPUTEIHLHOM yIPABJIEHUM:

®  CAENKH KyIUTU-TIPOJIAXKH.

5. lonmycTumMoe MecTO COBepLIEHHsI CAETOK: JOMYCKaeTcs COBEPIICHHE KaK OWPIKEBBIX, TaK U BHEOUPIKEBBIX
C/IETIOK.

6. lanHasi HHBECTUIIMOHHAS J1eKJIaPAIUsl COACPKUT MAaKCUMAaJIbHBIH HAOOp HHCTPYMEHTOB.

7. MUHMMAJIbHAS1 CTOMMOCTh AKTHBOB, llepeJaBaeMbIX B JOBEPUTe/ILHOE YIIpaBJieHUe:
5 000 000 py6mneit nnm SKBUBAJICHT B MTHOCTPAHHOH BaIIOTE.

8. KoMuccus 3a 10cpo4HbIid BBIBO MMYLIECTBA:

Kommccnst 0,5% 0T cTOMMOCTH UMYIIIECTBA TIOIJISKAIIETO BRIBOIY, B CIIydae JOCPOYHOTO BEIBOJA aKTUBOB B CPOK
mo 182 mueidt ¢ marel Hadanma paevictBus JloroBopa. JlaHHas KoMHccHS HE B3UMAETCS C JOXOJa IO CUETy
JIOBEPUTEILHOTO YIIPABICHUSI.
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Ipunno:xenne 3f k Jorosopy 10BepUTEILHOr0 YPABICHHS

WUHBECTULIUOHHAS JEKJIAPALMS
JUISI UHAUBUY AJIbHOI CTPATETUM «APBUTPAK HA CPOUHOM PLIHKE»

1. IlepeyeHb 00beKTOB, KOTOpPbIe MOTYT OBITh NepeAaHbl YNPABIAIIEMY B 0BepUTeIbHOE yNpaBJeHHe
Yupeaurtenem ynpasJeHUs:

e JleHexHBIE CPEACTBA B POCCHICKUX PYOJISIX U B MHOCTPAHHOM BaJIfOTE.
2. IlepeyeHb 00HEKTOB A0BEPUTEIHLHOr0 YNpaBjieHHsl, KOTOpPble BIpaBe NpuodpeTaTh YNpaBiasOmMil, U

CTPYKTYPAa aKTHBOB, KOTOPYI0 00513aH NOAJEPKUBATH YIPABJIAKWIINA B TeueHUe BCero Cpoka AeicTBUS
Horosopa:

Jons B 001mIedt crommMocT
OOBEKT NOBEPUTEIIBHOTO YIPABICHUS OOnBexTa JOBEPUTETHLHOIO
ynpasieHus, %
JeHexxHbIe CpelcTBa B POCCUHCKHX pPYOIsIX H To 100%
MHOCTPaHHOH BalIOTE ’
ObprouepcHble KOHTPAKTHI, oOpamaromuecs Ha To 100%
CME, ICE, HKEX, n MockoBckoii Gupxe. ’
ObrouepcHblE KOHTPAKTHI, oOpamaromuecs Ha o
Ho 100%
BHEOHMpx)eBOM phIHKE U peiHKe CIIDU.
Axuun OupxeBbIX Topryemsix ¢ponnos ETF o 100%

3. OneHkKa aKTHBOB POM3BOUTCS cOrJIacHO MeTouKe onpee/IeHHs] CTOMMOCTH 00beKTOB J0BEPHTEILHOI0
ynpasiaenus (Ilpunoxenne Ne 2 x Jlorosopy).

4. Buabl caesioK, KOTOpble YNpPaBJAIONIMI BIpaBe 3aKII04YaTh € NPHHALIEKAIMMH Y4peIuTesaio
ylnpaBjeHusi 00beKTaMH J0BEPUTEIbHOI0 YIIPABJICHUS, HAXOASIIMMUCS B J0BEPUTEJIBLHOM YIIPABICHUM:

®  CJHEJIKHU KyIUIU-TIPOJIAXKU;

e cuenku PEIIO;

e HHBIE CAEIIKU, HE IpOTHBOpeyalue JJoropopy u AeMCTBYIOIIEMY 3aKOHOAATENbCTRY PD.

5. lonycTHMOe MeCTO COBepILIeHHUs C/eJOK: 0ITyCKAeTCsl COBEPLICHHE OUPKEBBIX U BHEOUPIKEBBIX C/IENIOK.
6. lanHasi HHBECTULIMOHHAS AeKJIapalUsl COACPKUT MAaKCUMAaJIbHbIH HAOOp MHCTPYMEHTOB.

7. MUHMMAJIbHasl CTOMMOCTH AKTHBOB, NlepelaBaeMbIX B I0BepUTEIbHOE YIIpaBJIeHUe:
6 000 000 py6mneit uam SKBUBAJICHT B MTHOCTPAHHOH BaIIIOTE.

8. KoMuccus 3a 1ocpo4HbIii BLIBO MMYIIIECTBA:

Komuccus 1,0% ot cTouMoCTH UMYIIECTBA MOJUIEKAIIETO BBIBOY, B CIy4Yae TOCPOYHOIO BBIBOJIA AKTUBOB B CPOK
no 183 nueit ¢ parel Hauana paeiictBust JloroBopa. JlaHHas KoMuccHs HE B3UMAETCS € JOXO0Ja IO CUETYy
JIOBEPHUTEIHLHOTO YIIPABICHUSI.
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Ipnioxenne 39 k JloroBopy 10BepuTeJIbHOTO YNPABICHHS

VWHBECTUIMOHHAS JTEKJIAPALIAS
JUISI UTHAUBUY AJIbHOM CTPATETMM «IUBUJEHTHASI BLICOKOJOXOTHASI»

1. Ilepeyens 00bEKTOB, KOTOPbIe MOTYT OBITh NepeAaHbl YNPaBIAOIIEMY B /I0BepUTEeIbHOE yNpPaBJieHHe
Yupenurtenem ynpaBJeHUs:

e JleHexHbIE CpeCTBa B POCCUIICKHX PYOJISIX U B MHOCTPAHHOM BajoOTe;
e IlenHble OymMaru pocCHHCKMX M MHOCTPAHHBIX SMUTCHTOB B BHJIE aKIIMK U JCTIO3UTAPHBIX PACIIHCOK.

2. IlepeyeHb 00HEKTOB AO0BEPUTEILHOr0 YNpaBjieHHUsl, KOTOpPble BIpaBe NMpuoOpeTaTh YNpaBiasOmMil, U
CTPYKTYPa AKTHBOB, KOTOPYI0 00§13aH NOJAEPKUBATH YINPABJIAIONIUNI B TeueHHEe BCEro CpPoKa JeicTBHSA
Horosopa:

Jons B 001Ie# ctommMocT
OOBEKT TOBEPUTEIILHOTO YIPABICHUS OOBexTa JOBEpUTENHEHOTO
ynpasieHus, %
JleHe)kHBIE CpencTBa B POCCHUCKHX PYyOIsIX To 100%
) ()
MHOCTPaHHOM BajioTe
AKUUY ¥ [ENO3UTAPHBIE PACIHUCKU POCCUUCKUX To 100%
()
SMHUTEHTOB
AKLUH U AEMO3UTapHBIE PACIIMCKH MHOCTPAHHBIX TTo 100%
()
SMHUTEHTOB
[Ipsimoe u o6patHOe PEIIO o 100%
®Dprouepchl, ONUUOHBI, U (OpBapAHBIE JOrOBOpa TTo 100%
()
(KOHTpaKTHI)

3. OneHka aKTHBOB NPOU3BOJUTCS COrVIacHO MeToauKe onpene/JeHHsl CTOMMOCTH 00bEKTOB I0BEPHTEIBLHOI0
ynpasiaenus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl caeqok, KOTOpble YNPaB/ASKOIIMA BIOpaBe 3aKJAKYaTh C MNPUHANIEKAIMUMHU YYpeaIuTesaro
yIpaBJieHUs1 00beKTaAMH 0BEPUTEIHLHOT0 YIPABJIEHUs, HAXOASIINUMUCS B I0BEPUTEIHHOM YIPABJIEHUM:

®  CJIEJIKU KYIUTH-TIPOJIaXKU;

e  omeparuy KOHBEpTaIHuK (KaHIICISIINHN );

e cuenku PEIIO;

e  WHBIC CACIKH, HE IPOTUBOpeUaIue JJoroBopy u AeiCTBYOMEMY 3aKOHOAATEILCTRY PO.

5. lonycTHMOe MeCTO COBepILIeHHUs C/AeJOK: I0ITyCKAeTCsl COBEPLICHUE OUPKEBBIX U BHEOUPIKEBBIX C/IENIOK.
6. lanHasi HHBECTULIMOHHAS AeKIapalUsl COACPKUT MAaKCUMaJIbHbIH HAOOp MHCTPYMEHTOB.

7. MuHUMAJIbHAsI CTOUMOCTH AKTHBOB, NePeIaBaeMbIX B JIOBEPUTEILHOE YIIPABJICHUE:
5 000 000 pyGureii niTu SKBUBAJICHT B MHOCTPAHHOM BAJTIOTE.

8. KoMuccus 3a 10cpoYHbIii BLIBOJ MMYLIIECTBA:

Komuccust 2% 0T cTOMMOCTH aKTHBOB, IIOJIEXKAIINUX BHIBOAY, B ClIydae JOCPOYHOTO BhIBOAA aKTHBOB B ¢pok 10 90
KaJICHIApHBIX THEU ¢ AaThl 3akioueHus [Jorosopa.
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Mpuno:xenne 3h k JloroBopy 10BepUTEILHOTO YIIPABJICHHUS

WHBECTHIIMOHHAS TEKJIAPALIUS
VIS THAUBUAYAJBHOU CTPATEI'NU «MUC-3 «PAHTBE»

1. IlepeyeHb 00HEKTOB, KOTOPbIE MOTYT OBITH MepPedaHbl Y NPABJISIOLIEMY B 10BEPHUTE/ILHOE YIIpaBJieHUe
Yupeaurtenem ynpasJeHUs:

JleHexXHbIe CpeICTBA B POCCHIMCKUX PYOIISX

Ob6nuraumu ¢enepanbHOro 3aiiMa MUHHUCTEPCTBA (puHaHCOB Poccuiickolt penepannn

Poccuiickue rocygapcTBeHHbIE peTHOHABHBIE M MYHHUIIMIIAIBHBIE OOTUT AN

KoprioparusHbie 1 OupskeBble 00JUTAUN POCCUHCKUX IMUTEHTOB

OOBIKHOBEHHBIEC U PUBHIIETUPOBAHHBIC KUK POCCUHCKIX SMUTEHTOB

2. IlepeyeHb 00BEKTOB [10BEPUTEJLHOI0 YyIpPAaBJE€HUsl, KOTOpble BIpaBe MNPUOOpeTaTH
Ynpapasiioluuii, 1 CTPYKTypPa aKTUBOB, KOTOPYIO 00513aH NMOAJIeP:KUBATH Y IPABJISIONIUI B TeUeHHe BCEro
cpoka aeiicteus Jlorosopa:

Jouns B 0011el CTOMMOCTH
OOBEKT JOBEPUTENHLHOTO YIPABICHUS OOBeKTa JOBEpPUTETHEHOTO
ynpaneHus, %

JleHexxHBIE CPECTBA B POCCUHCKUX PYOIISIX M1 HHOCTPAHHOMN To 100%
BAJIOTE
I'ocynapctBenHsble nieHHbIe Oymaru (OP3) Ho 70%
Pernonanpusie (O0muranmmu CyonsexkroB PO, MyHummimansHbe TTo 60%
00T aITm) 0 b0
KopniopatuBHbie 1 OHpkeBbIe OOTUTAIIH POCCUHCKUX To 50%
OMHUTECHTOB
®rroyepcHbIe KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX Tlo 10%
ABJISIFOTCS aKTHBBI, oOpaniatoniriecss Ha MOCKOBCKO# Oupike 0

3. Onenka aKTHMBOB TPOM3BOAUTCH cOrJiacHO MeToanke omnpeaeaeHdsi CTOMMOCTH 00bHEKTOB
AoBepuTebHOro ynpasienus (Ilpunoxenue Ne 2 x Jlorosopy).

4. Buabl cAe0K, KOTOpble YNpaB/silOlIMii BOpaBe 3aKJIIOYATh € NPUHAMAIEKAINMMH Y4YpeauTeiio
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOASAIIMMHUCS B 10BEPUTEJIHLHOM yIPABJIEHUHU:
® CJIEIKU KYIUTH-TIPOJIaXH;
e cpuenku PEIIO;
® WHEBIE CCTKH, HE IPOTUBOpEUaIine J[oropopy u AeicTByIOmEMY 3aKOHOIATEILCTRY.
OrpanundeHus: Ha COBEPIIIEHUE OTJENBHBIX BUIOB CIEIIOK BBOISATCS 110 MUCHbMEHHOMY TPEOOBAaHHIO Y UpeIuTens
yIIpaBJIEHHUS.

5. JlomycTMoO€e MecTO cCOBEepLIEHMsI CAeI0K: OMYCKAaeTCs COBEPIICHUE KaK OMPIKEBBIX, TAK U BHEOUPKEBBIX
CIETIOK.

6. /laHHasi MHBECTHIIMOHHAS JeKJIAPALMs COJCPKUT MAKCUMAITLHBIN HA0Op MHCTPYMEHTOB.

7. MuHMMaJIbHAsI CTOMMOCTh AKTHBOB, NepelaBaeMbIX B I0BepuTebHoe ynpasienue: 5 000 000 pyoreii.

8. KoMmuccusi 3a 10CpOYHBIii BHIBOJ HMYILECTBA:

Kommuccns 0,5% 0T CTOMMOCTH HMYIIIECTBA ITOIIEKAIIETO BHIBOLY, B CITydae JOCPOYHOTO BBIBOJIa AKTHBOB B CPOK

mo 365 mHe#d ¢ marel Havanma pAeiicTBus Jloroopa. JlaHHas KOMHCCHS HE B3WMAETCS C JIOXOJa IO CUETY
JIOBEPUTEIBLHOTO YIIPABICHUS.
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Mpuno:xenue 3i k J[oroBopy 10BepuTeIHLHOI0 yIpaBIeHUsI

WHBECTHIIMOHHAS TEKJIAPALIUS
JJIA UHANBUAY AJIBHOU CTPATEI'UU «PAHTBE»

1. IlepeyeHb 00HEKTOB, KOTOPbIE MOTYT OBITH MepedaHbl Y NPABJISIOLIEMY B 10BEPHUTE/ILHOE YIIpaBJieHUe
Yupeaurtenem ynpasJeHuUs:

JleHexxHbIe Cpe/iCTBa B POCCHHCKUX PYOJISIX M B KUTAMCKUX F0AHIX

Ob6nuraumu ¢enepanbHOro 3aiiMa MUHHUCTEPCTBA (puHaHCOB Poccuiickolt penepannn

Poccuiickue rocyaapcTBeHHbIE pETHOHABHBIE M MYHHUIIMITAIBHBIE OOTUT AN

KopmoparuBHbie 1 OupskeBble 00JUTAUN POCCUHCKUX IMUTEHTOB

OOBIKHOBEHHBIEC U PUBHUIIETUPOBAHHBIC aKIIMH POCCUHCKIX SMUTEHTOB

2. IlepeueHb 00HEKTOB JOBEPUTEIHHOT0 YIPABJIE€HHUNA, KOTOPbIe BIPaBe MPUOOpeTaTh Y PABISIOIINI,
U CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH NMOAIEP:KUBATH Y IPABJISIONIHII B TeUeHUE BCEro CPoKa aeiicTBus
Jorosopa:

Jons B 0011el CTOMMOCTH
OOBEKT JOBEPHUTENLHOTO YIPABICHUS OOBeKTa JOBEpUTETHEHOTO
ynpaneHus, %

JleHexxHBIE CPEICTBA B POCCUHCKUX PYOIISIX M1 HHOCTPAHHOMN To 100%
BAJIIOTE
I'ocynapctBennsle nennbie Oymaru (OD3) Ho 70%
Pernonanpusie (O0murannu CyonsexkroB PO, MyHummansHbie TTo 60%
o0MraIumn) 0 U0
KoprniopatuBHbie 1 OHpkeBbIe OOTUTAIIH POCCUHCKUX To 50%
SMHUTEHTOB
DprouepcHbIE KOHTPAKThI, 0230BBIM aKTUBOM KOTOPBIX To 10%
ABJISIFOTCS aKTHBBI, oOpaniatoniriecss Ha MOCKOBCKO# Oupike 0

3. Ounenka aKTHMBOB TNPOM3BOAUTCH cOrJiacHo MeToauke omnpenejeHusi CTOMMOCTH 00bEKTOB
noBeputeasnoro ynpasiaenus (Ilpuinoxenne Ne 2 x Jforoopy).

4. Buabl cAe0K, KOTOpble YNpaB/silOlIMii BOpaBe 3aKJIIOYATh € NPUHAMAIEKAINMMH Y4YpeauTe.iio
ynpaBjeHusl 00beKTaMHU 10BEPUTETHHOT0 YIIPABJIEHH S, HAXOASAIIUMHUCS B JOBEPUTEIHHOM YIPABJICHUM:
® CJIEJIKU KYIUTH-TIPOJIaXH;
e cuenku PEIIO;
® WHEBIE CICTKH, HE IPOTUBOpEUaIine J[oropopy u AeicTByIOMEMY 3aKOHOIATEILCTRY.
OrpaHndeHus: Ha COBEPIIIEHUE OTJENbHBIX BUIOB CIEIIOK BBOISTCS 110 MUCHbMEHHOMY TPEOOBAaHHIO Y UpeIuTens
yIIpaBJIEHHUS.

5. JlomycTMoO€e MeCTO COBEpPLIEHMS CAeJIOK: JIOMYyCKAeTCs COBEPLICHNE KaK OMUPKEBBIX, TAK U BHEOUPKEBBIX
C/IETIOK.

6. /laHHasi MHBECTHIIMOHHAS JeKJIApPAMsl COJCPKUT MAKCUMAITbHBIN HA0Op HHCTPYMEHTOB.

7. MuHMMaJIbHAsI CTOMMOCTh AKTHBOB, NepelaBaeMbIX B I0BepuTeibHoe ynpasienue: 5 000 000 pyoreii.

8. KoMmuccusi 3a 10CpOYHbBIii BbIBOJ HMYILIeCTBA:

Komuccns 0,5% 0T CTOMMOCTH HMYIIIECTBA ITOIICKAIIETO BHIBO/LY, B CITydae JOCPOYHOTO BBIBOJIa AKTHBOB B CPOK

mo 365 mHe#d ¢ marbl Havanma pAeiicTBus Jloroopa. JlaHHas KOMHCCHS HE B3MMAETCS C JIOXOJa IO CYETY
JIOBEPUTEIHLHOTO YIIPaBICHUSI.
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Ipunno:xenne 3j k J0roBopy 10BepUTEILHOT0 YIPABICHHS

NHBECTUIINOHHASA NAEKJIAPAIIUA
JJIA HTHAWBU Y AJIBHOU CTPATEI'NHU
«APBUTPAX»

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEpPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIeHHE
Yupenurtenem ynpaBJeHUs:
o JleHeXHBIE CPEACTBA B POCCUICKUX PYOIIAIX.

2. TlepeyeHb 00BHEKTOB I0BEPUTEILHOI0 YIPaBJIEeHHs, KOTOPbIe BIIpaBe NPUOOPeTaTh Y NPaBJsIONIMIA,
U CTPYKTYpPa aKTHBOB, KOTOPYIO 00s13aH NMOAEPKUBATH Y NPABJIAIOIINII B TeueHUEe BCEro CPoKa JaeicTBus
Horosopa:

Jons B 001Iedt crommMocT
OOBEKT JOBEPUTETHHOTO YIIPABICHUS OO0BeKTa JOBEPUTEITHHOTO
ynpasienust, %

JleHexxHbIE CpeACTBa B POCCHHUCKUX PYOJISIX M MHOCTPAHHOM BalioTe Mo 100%
I'ocynapctBennsle nennbie Oymaru (OD3) o 100%
Pernonanpupie  (O6muranmu  CyObektoB P®, MyHununaibHble

o0nuranuu), KOpIopaTHBHBIE M OWpXKEBBbIE OOIHMIalliMl POCCHHUCKUX Ho 100%
SMHUTEHTOB

OObIKHOBEHHbIE M IPUBUJICTHPOBAHHbIE aKIIMU POCCHUHCKUX 3MUTEHTOB,

Poccuiickiie W WHOCTpaHHBIE [EMO3UTApHBIE PACIUCKA Ha aKIUH Mo 100%

POCCHUMCKHX YMUTEHTOB

Knupunroseie ceprudukarst ydactust (KCY) Jo 100%

CraHnapTU3UpOBaHHBIE TPOU3BOJAHBICE (UHAHCOBBIE WHCTPYMEHTHI
(ClI®U), wunpie IIOU Brmrouwas ¢wroyepcHble, (OpBapAHBIE W
OIIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX SIBIISIOTCS AKTHBEI,
oOpantatonuecs: Ha MOCKOBCKO Onprke

Tlo 100%

3. OuneHka aKkTHMBOB NPOM3BOAUTCS corjiacHo MeToauke onpegejJeHusi CTOUMOCTH O00beKTOB
AoBepuTebHOro ynpasienus (Ilpunoxenue Ne 2 x Jlorosopy).

4. Buapl caesioK, KOTOpble YNPaBJIsIOUIUA BIpaBe 3aK/JII0YATh € NPUHALIEKAIUMH Y4YpeIuTelIio
ynpagJjieHusl 00beKTaMH 10BepUTeIbHOr0 YNPaBJieHus, HAXOASUMHUCS B 10BEPUTEILHOM yNPaBJIeHUU:
®  CHENKU KYIUIU-TIPOJaXKH;
e cpaenku PEIIO;
e caenku CBOII;
e  WHBIE CHIEJIKH, HE IpoTHBOpeyanue [JoroBopy u AeicTByIONIEMY 3aKOHOAATEIbCTBRY.
OI‘paHI/I'-IeHI/ISI Ha COBEPIICHUC OTACIBHBIX BUAOB CACIOK BBOJATCA IO NMCbMCHHOMY Tpe6OBaHI/IIO quezu/ITen;I
YIOpaBICHUSL.

5. JlomycTHMO€ MECTO COBEpIIEHHUs CAEJTOK: JIOMYCKACTCs COBEPIICHHE OUPKEBBIX U BHEOUPIKEBBIX CICIIOK.
6. JlaHHasi MHBECTHIIMOHHAS JeKJIapPAHs COJCPKUT MAKCUMAITLHBIN HA0Op HHCTPYMEHTOB.
7. MuHMMaJbHasi CTOMMOCTh AKTHBOB, IlepeIaBaeMbIX B I0BepuTeibHoe ynpasienue: 5 000 000 pyoneii.

8. Kommuccusi 3a 10cpOYHBIii BHIBOJ HMYILECTBA:
Her xomuccuii.
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Ipuioxenne 3k_1 k JloroBopy 10BepHTeILHOTO YIPaBJIeHHsI

WHBECTUIIMOHHAS TEKJIAPALIUSE
IS ATHANBU Y AJTBHOM CTPATEIHA
«AMITYJbC POCTA» POCCUMCKHUN PYBJIb

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEepPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIEHHE
Yupeaurtenem ynpasJeHuUs:
e JleHeKHBIE CPECTBA B POCCUICKHX PYOJISIX U B FOAHAX
Obnuranuu genepanbHOTO 3aliMa MUHHCTEpCTBa (puHaHcoB Poccuiickoit dpenepanmu
Poccuiickue rocynapcTBeHHbIE pETMOHANBHBIC I MyHUIHUIIATBHBIE O0JIUTalIH
KoprniopatuBHbie 1 OHpskeBbIe OOTUTANH POCCUHCKUX SMUTCHTOB
OOBIKHOBEHHBIE U IPUBHJICTUPOBAHHBIC aKIIMHA POCCUHCKIX SMUTEHTOB

2. TlepeueHb 00bEKTOB T0BEPUTEILHOI0 YNPaBJIeHHs, KOTOPbIe BIPaBe NPUOOpeTaTh YNPaBIASIOUIUi, U
CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOyI€PKUBATH Y IPABJSIIOIINI B Te4eHHEe BCEr0 CPOKA JeiCTBUS
Horosopa:

Jlomnst B 001I€# CTOMMOCTH
OOBEKT TOBEPHUTEIILHOTO YIIPABICHUS OOBeKTa JOBEpPUTETHHOTO
ynpasieHus, %

JleHeKHBbIE CpeICTBA B POCCHICKUX PYOJISIX M MHOCTPAHHOM BaJioTe Ho 100%
OObIKHOBEHHBIE U IPUBUJICTUPOBAHHBIE aKIIUH POCCUHCKUX 3MUTEHTOB o 100%
Kmmpunrossie cepruduxatel yuactus (KCY) o 100%

(DBIO‘IGPCHLIC 1 ONIIMOHHBIC KOHTPAKTEI, 0a30BBIM aKTUBOM KOTOPBIX

o Ho 100%
SIBIISTFOTCS aKTUBBI, oOpamaronuecs Ha MOCKOBCKOM Oupxe

3. Ounenka axKTHBOB NPOM3BOAUTCH cOrjacHo MeToauke omnpeaeleHusi CTOUMOCTH O0bEKTOB
AoBepuTeabHOro ynpasienus (Ilpunoxxenue Ne 2 x Jlorosopy).

4. Buabl caejiok, KOTOpble YNpPaBASONUii BOpaBe 3aKJII0YATh € NPUHALIEKAIMMHA Y4pPeIuTeaio
ynpaBjeHus: 00beKTaMHU J0BEPUTETHHOT0 YIIPABJIEHH S, HAXOASAIIUMUCS B JOBEPUTEIHHOM YIPABJICHUM:
®  CJIEJIKH KyIUTH-TIPOJIaXH;
e cnaenku PEIIO;
e  UHBIE CJIEJKH, HE IpoTHBOpeUanine J[oroBopy u AeMCTBYOIIEMY 3aKOHOAATEIhCTRY.
OrpaHuueHuUs: Ha COBEPILICHUE OTICIIbHBIX BUJOB CJCJIOK BBOISTCS 110 MUCBbMEHHOMY TPEOOBAHHIO Y UpeIUTEIs
YIIPABJICHHUS.

5. JlomycTHMoO€e MeCTO cOBeplleHHUsl CAeJIO0K: JIOMyCKAETCs COBEPIICHUE KaK OUPIKEBbIX, TAK M BHEOUPKEBBIX
CIEJIOK.

6. JlaHHasi HHBECTMIIMOHHAS JeKJapauMsi COACPKUT MAaKCUMAJIbHBII HAOOp HHCTPYMEHTOB.

7. MuHMMaJdbHasi CTOMMOCTh AaKTHBOB, NepeAaBaeMbIX B JoBepuTenbHoe ynpasienue: 15 000 000 py6ieit
(v SKBUBAICHT B BamoTe). PekoMenmyemas cronmocts aktreoB 50 000 000 py6. (v SKBUBAICHT B BATIOTE).

8. Kommuccus 3a 10cpovHbIii BLIBOJ HMYIIECTBA:
Komuccus 1% ot ctouMocTy UMyIecTBa MOJIEKAIIETO BBIBOY, B CIIy4ae JJOCPOYHOTO BBIBOJIA AKTUBOB B
cpok 1o 365 nHel ¢ gatel Havana AeiictBus Jorosopa. J[anHast KOMUCCHUS HE B3UMAETCA C JJOXO/a [0 CUETYy
JIOBEPUTEIHLHOTO YIIPABICHUSI.
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Ipuinoxenne 3k_2 k JloroBopy /10BepUTEILHOTO YIPABJIeHHsI

WHBECTUIIMOHHAS TEKJIAPALIUSE
IS ”THAUBU Y AJTBHOM CTPATEIMA
«AMITYJbC POCTA» KHTAUCKHM IOAHDb

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEepPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIeHHE
Yupenurtenem ynpaBJeHUs:
e JleHeXHBIE CPEACTBA B POCCHICKUX PYOJISX U B I0AHIX
O6nurannu dhenepabHOTO 3aliMa MHHHCTEPCTBA (hMHAHCOB Poccuiickoit ¢penepariu
Poccwuiickue rocyrapcTBeHHbIE PETHOHATBHBIE M MyHHUIIHITATHHBIE OOJUT AN
KopnoparuBHbie u OupikeBbIe OOIUTAIIMHA POCCHUICKIX IMHTEHTOB
OOBIKHOBEHHBIE W PUBIIICTHPOBAHHBIE aKIHH POCCHICKUX IMUTEHTOB

2. TlepeueHb 00bEKTOB 10BEPUTEILHOIO YIPAaBJIeHNs, KOTOPbIe BIPaBe NPUOGpeTaTh Y NPaBISIOIIMIA, H
CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOJ/IeP:KMBATH Y NPABJISIONIUI B TedeHHe BCEro CPoKa JaeicTBUsA
Horosopa:

Jlomnst B 0011€# CTOMMOCTH
OOBEKT TOBEPUTEIILHOTO YIIPABICHUS OOBeKTa JOBEPUTEIHLHOTO
ynpasienus, %

JleHexxHbIe Cpe/ICTBA B POCCUUCKUX PYOIIIX M MHOCTPAHHOM BaltOTE Ho 100%
OOBIKHOBEHHBIE U PUBIJICTUPOBAHHBIC KM POCCUHCKIX SMUTEHTOB o 100%
Kmupunrossie cepruduxarel yuactus (KCY) o 100%

q)I)IO‘-IepCHI)Ie 1 OINIIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX

o o 100%
SIBIISTFOTCS aKTUBBI, oOpamaronuecs Ha MOCKOBCKOM Oupxke

3. Omenka aKTHMBOB MPOM3BOJAUTCS coriacHo MerToauke omnpeneaeHdsi CTOUMOCTH OOBbEKTOB
aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).

4. Buabl caejiok, KOTOpble YNpPaBAsONIUii BOpaBe 3aKJII0YATh € NPUHALIEKAIMMHA Y4peIuTeaio
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOAAIIMMHNCS B 10BEPUTEIHLHOM YIPABJIEHUH:
®  CIEJKH KyIUTH-TIPOJIaXH;
e cuenku PEIIO;
e WHBIE CICTKH, HE IPOTUBOpeUaIiue J[oropopy u AecTByIOmMEMYy 3aKOHOIATEILCTRY.
OrpaHundeHus: Ha COBEPIIIEHUE OTJENbHBIX BUIOB CIEIIOK BBOISATCS 110 MUCHbMEHHOMY TPEOOBAaHHIO Y UpeIuTens
YIIpaBIEHHUS.

5. JlomycTHMoO€e MeCTO cOBeplleHHUsl CAeJIO0K: JIOMyCKAETCs COBEPIICHUE KaK OUPIKEBbIX, TAK M BHEOUPKEBBIX
CICTIOK.

6. JlanHasi MHBECTHIIMOHHAS JeKJapPalMsl COJCPKUT MaKCUMAITbHBIN HA0Op MHCTPYMEHTOB.

7. MuHMMaJdbHasi CTOMMOCTh AaKTHBOB, NepeAaBaeMbIX B JoBepuTenbHoe ynpasienue: 15 000 000 py6ieit
(v SKBUBAJIEHT B BamoTe). PexoMermyemast cronmocts akTreoB 50 000 000 py6. (v SKBUBAIEHT B BAIOTE).

8. Kommuccusi 3a 10CpOYHBIii BHIBOJ HMYILECTBA:
Komuccust 1% ot ctonmocTi uMyIecTBa MOAJIEKAIIET0 BBIBOAY, B CIIydae JOCPOYHOTO BHIBO/IA aKTHBOB B
cpok 1o 365 mHel ¢ gaTel Havana AeicTBus Jlorosopa. JlanHass KOMUCCHS HE B3UMAETCS C JJOXO/a 10 CUETy
JIOBEPUTENIBHOTO YIPABJICHHUS.
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Ipunoxenne 3k_3 k [loroBopy /10BepUTEILHOTO YIPABJIEHHSsI

NHBECTUIIAOHHAS JTEKJIAPALIASA
VIS THAUBUJY AJIBHOU CTPATEI'NN
«UMITYJBbC POCTA» JOJJIAP CILIA

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEepPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIeHHE
Yupenurtenem ynpaBJeHUs:
e JleHeXHBIE CPEACTBA B POCCHICKUX PYOJISX U B I0AHIX
O6nurannu dhenepabHOTO 3aliMa MHHHCTEPCTBA (hMHAHCOB Poccuiickoit ¢penepariu
Poccwuiickue rocyrapcTBeHHbIE peTHOHATBHBIE M MyHHUIIUITATHHBIE OOJINT AN
KopnoparuBHbie u OupikeBbIe OOIUTAIIMHA POCCHUICKIX IMHTEHTOB
OOBIKHOBEHHBIE W PUBIIICTHPOBAHHBIE aKIHH POCCHICKUX IMUTEHTOB

2. TlepeueHb 00bEKTOB T0BEPUTEILHOI0 YNPaBJIeHHs, KOTOPbIe BIPaBe NPUOOpeTaTh YNPaBIASIOUIUiA, U
CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOJ/IeP:KMBATH Y NPABJISIONIUI B TedeHHe BCEro CPoKa JaeicTBUsA
Horosopa:

Jlomnst B 0011€# CTOMMOCTH
OOBEKT TOBEPUTEIILHOTO YIIPABICHUS OOBeKTa JOBEPUTEIHLHOTO
ynpasienus, %

JleHexxHbIe Cpe/ICTBA B POCCUUCKUX PYOIIIX M MHOCTPAHHOM BaltOTE Ho 100%
OOBIKHOBEHHBIE U PUBIJICTUPOBAHHBIC KM POCCUHCKIX SMUTEHTOB o 100%
Kmupunrossie cepruduxarel yuactus (KCY) o 100%

q)I)IO‘-IepCHI)Ie 1 OINIIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX

o o 100%
SIBIISTFOTCS aKTUBBI, oOpamaronuecs Ha MOCKOBCKOM Oupxke

3. Omenka aKTHMBOB MPOM3BOJAUTCS coriacHo MerToauke omnpeneaeHdsi CTOUMOCTH OOBbEKTOB
aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).

4. Buabl caejiok, KOTOpble YNpPaBAsONIUii BOpaBe 3aKJII0YATh € NPUHALIEKAIMMHA Y4peIuTeaio
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOAAIIMMHNCS B 10BEPUTEIHLHOM YIPABJIEHUH:
®  CIEJKH KyIUTH-TIPOJIaXH;
e cuenku PEIIO;
e WHBIE CICTKH, HE IPOTUBOpeUaIiue J[oropopy u AecTByIOmMEMYy 3aKOHOIATEILCTRY.
OrpaHundeHus: Ha COBEPIIIEHUE OTJENbHBIX BUIOB CIEIIOK BBOISATCS 110 MUCHbMEHHOMY TPEOOBAaHHIO Y UpeIuTens
YIIpaBIEHHUS.

5. JlomycTMO€e MeCTO cOBeplleHHUsl CAeJIO0K: JIOMyCKAETCs COBEPILICHUE KaK OUPIKEBbIX, TAK M BHEOUPKEBBIX
CICTIOK.

6. JlanHasi MHBECTHIIMOHHAS JeKJapPalMsl COJCPKUT MaKCUMAITbHBIN HA0Op MHCTPYMEHTOB.

7. MuHMMaJdbHasi CTOMMOCTh AaKTHBOB, NepeAaBaeMbIX B JoBepuTenbHoe ynpasienue: 15 000 000 py6ieit
(v SKBUBAJIEHT B BamoTe). PexoMermyemast cronmocts akTreoB 50 000 000 py6. (v SKBUBAIEHT B BAIOTE).

8. Kommuccusi 3a 10CpOYHBIii BHIBOJ HMYILECTBA:
Komuccust 1% ot ctonmocTi uMyIecTBa MOAJIEKAIIET0 BBIBOAY, B CIIydae JOCPOYHOTO BHIBO/IA aKTHBOB B
cpok 1o 365 muel ¢ naTel Havana AeicTBus Jlorosopa. JlanHass KOMUCCHS HE B3UMAETCS C JJOXO/a 10 CUETy
JIOBEPUTENIBHOTO YIPABJICHHUS.
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Ipuioxenne 3k_4 k JloroBopy 10BepHTeILHOTO YIPABJIEHHs

NHBECTUIIAOHHAS JTEKJIAPALIASA
VIS THAUBUJY AJIBHOU CTPATEI'NN
«MUC-3 «UMITYJIBC POCTA» JOJUUIAP CILHA

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEepPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIeHHE
Yupenurtenem ynpaBJeHUs:
e JleHeXHBIE CPEACTBA B POCCHICKUX PYOJISX U B I0AHIX
O6nurannu dhenepabHOTO 3aliMa MHHHCTEPCTBA (hMHAHCOB Poccuiickoit ¢penepariu
Poccwuiickue rocynapcTBeHHbIE PETHOHATBHBIE M MyHHUIIHITATHHBIE OOJIUT AN
KopnoparuBHbie u OupikeBbIe OOIUTAIIMHA POCCHUICKIX IMHTEHTOB
OOBIKHOBEHHBIE W PUBIIICTHPOBAHHBIE aKIHH POCCHICKUX IMUTEHTOB

2. TlepeueHb 00bEKTOB T0BEPUTEILHOIO YIPAaBJIeHNs, KOTOPbIe BIPaBe NPUOOPETATh Y NPaBJISIOIIMIA, 1
CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOJ/IeP:KMBATH Y NPABJISIONIUI B TedeHHe BCEro CPoKa JaeicTBUsA
Horosopa:

Jlomnst B 0011€# CTOMMOCTH
OOBEKT TOBEPUTEIILHOTO YIIPABICHUS OOBeKTa JOBEPUTEIHLHOTO
ynpasienus, %

JleHexxHbIe Cpe/ICTBA B POCCUUCKUX PYOIIIX M MHOCTPAHHOM BaltOTE Ho 100%
OOBIKHOBEHHBIE U PUBIJICTUPOBAHHBIC KM POCCUHCKIX SMUTEHTOB o 100%
Kmupunrossie cepruduxarel yuactus (KCY) o 100%

q)I)IO‘-IepCHI)Ie 1 OINIIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX

o o 100%
SIBIISTFOTCS aKTUBBI, oOpamaronuecs Ha MOCKOBCKOM Oupxke

3. Omenka aKTHMBOB MPOM3BOJAUTCS coriacHo MerToauke omnpeneaeHdsi CTOUMOCTH OOBbEKTOB
aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).

4. Buabl caejiok, KOTOpble YNpPaBAsONIUii BOpaBe 3aKJII0YATh € NPUHALIEKAIMMHA Y4peIuTeaio
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOAAIIMMHNCS B 10BEPUTEIHLHOM YIPABJIEHUH:
®  CIEJKH KyIUTH-TIPOJIaXH;
e cuenku PEIIO;
e WHBIE CICTKH, HE IPOTUBOpeUaIiue J[oropopy u AecTByIOmMEMYy 3aKOHOIATEILCTRY.
OrpaHundeHus: Ha COBEPIIIEHUE OTJENbHBIX BUIOB CIEIIOK BBOISATCS 110 MUCHbMEHHOMY TPEOOBAaHHIO Y UpeIuTens
YIIpaBIEHHUS.

5. JlomycTHMoO€e MeCTO cOBeplleHHUsl CAeJIO0K: JIOMyCKAETCs COBEPIICHUE KaK OUPIKEBbIX, TAK M BHEOUPKEBBIX
CICTIOK.

6. JlanHasi MHBECTHIIMOHHAS JeKJapPalMsl COJCPKUT MaKCUMAITbHBIN HA0Op MHCTPYMEHTOB.

7. MuHMMaJdbHasi CTOMMOCTh AaKTHBOB, NepeAaBaeMbIX B JoBepuTenbHoe ynpasienue: 15 000 000 py6ieit
(v SKBUBAJIEHT B BamoTe). PexoMermyemast cronmocts akTreoB 50 000 000 py6. (v SKBUBAIEHT B BAIOTE).

8. Kommuccusi 3a 10CpOYHBIii BHIBOJ HMYILECTBA:
Komuccust 1% ot ctonmocTi uMyIecTBa MOAJIEKAIIET0 BBIBOAY, B CIIydae JOCPOYHOTO BHIBO/IA aKTHBOB B
cpok 1o 365 mHel ¢ gaTel Havana AeicTBus Jlorosopa. JlanHass KOMUCCHS HE B3UMAETCS C JJOXO/a 10 CUETy
JIOBEPUTENIBHOTO YIPABJICHHUS.
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Mpuno:xenne 3| k [loroBopy 10BepuTeIHHOI0 yIpaBIeHUsI

WHBECTHIMOHHAS TEKJIAPAIIUSI
JJISI THAUBUAY AJBHOU CTPATEI'NU «POCCUUCKHUE PRE-IPO»

1. Ilepeyensb 00bEKTOB, KOTOPbIe MOTYT OBITh NMepeAaHbl YNPaBIAIOIIEMY B /I0BepUTEeIbHOE yNpPaBJieHHe
Yupenurtenem ynpaBJeHUs:

e JleHexHbIe CpeCTBa B POCCUICKHX PYOJISIX U B MHOCTPAHHOH BaJIOTE;
e [lenHble OymMaru pocCHHCKMX M MHOCTPAHHBIX 3IMUTCHTOB B BUJIE aKIMI M JETIO3UTAPHBIX PACTIHCOK.

2. IlepeyeHb 00HEKTOB AO0BEPUTEILHOr0 YNpaBjieHHUsl, KOTOpPble BIpaBe NMpuoOpeTaTh YNpaBiasOmMil, U
CTPYKTYPa AKTHBOB, KOTOPYIO 0013aH MOJJAEP:KUBATH YINPABJIAOIINA B TeueHUE BCEro Cpoka AelcTBUS
Horosopa:

Jons B 001Ie# ctommMocT
OOBEKT TOBEPUTEIILHOTO YIPABICHUS OOBexTa JOBEpUTENHEHOTO
ynpasieHust, %
BHeOupskeBbIe akun Jo 100%
Bup:xeBble akiuu Ho 100%
PEITO c UK Jo 100%
Kommepueckue obmurannn o 100% (ue 6omee 15% ogHOTO YMHUTEHTA)

3. OueHka aKTMBOB POU3BOAUTCS coryiacHO MeToauKe onpeejeHusi CTOMMOCTH 00beKTOB /10BepPUTEeIbHOI0
ynpasiaenus (IIpunoxenue Ne 2 x Jlorosopy).

4. Buabl cAeJIOK, KOTOpble YNPaBJIAIOIIMIA BIpaBe 3aKI04YaThb € NPHHALICKAIIMMH Y4peIuTel o
ynpasjeHus] 00beKTaMH 10BEPUTEIbHOT0 YIIPABJIeHNs, HAXOASAIMMUCS B J0BEPUTEJIHLHOM YIIPABJICHUM:

®  CIENIKU KyIUTH-TIPOJAXH;

o cruenku PEIIO;

e  HHBIE C/ICJIKH, HE MPOTHBOpeyalre JJoropopy u 1eicTByOMEMY 3aKOHOAATENbCTBY PO.
OI‘paHI/I‘-IeHI/ISI Ha COBEPIICHUC OTACIBHBIX BUAOB CACIOK BBOJATCA IO NMCbMCHHOMY Tpe6OBaHI/IIO quezu/ITemI
YIOpaBICHUSL.

5. lonycTHMOe MeCTO COBepILIeHHUs C/AeJOK: I0ITyCKAeTCsl COBEPLICHHE OUPKEBBIX U BHEOUPIKEBBIX C/IEJIOK.
6. lanHasi HHBECTULIMOHHAS AeKJIapalUsl COACPKUT MAaKCUMAaJIbHbIH HAOOp MHCTPYMEHTOB.

7. MUHMMAJIbHasl CTOMMOCTH AKTHBOB, NlepelaBaeMbIX B I0BepUTeIbHOE yIIpaBJieHHe:
5 000 000 py6mneit umm SKBUBAJICHT B MTHOCTPAHHOH BaIIIOTE.

8. KoMuccus 3a 10cpoYHbIii BLIBO MMYILIIECTBA:

Komuccus 1,5% oT cTOMMOCTH aKTHBOB, IMOJIKAINUX BBIBOIY, B CIIydae JOCPOYHOTO BBHIBOJIA aKTUBOB B CPOK IO
1095 nweii ¢ naTel Havana aeiictBus JloroBopa. JlaHHas KOMUCCHS HE B3UMAETCSI C JIOXOa 110 CYETY JJOBEPUTEIHLHOTO
yIpaBICHHUS.
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Ipnioxenne 3mM k JloroBopy 10BepHTEILHOI0 YIPaBJICHHUS

WHBECTUIIMOHHAS TEKJTAPATINSA
JJIA UHANBUAY AJIBHOU CTPATEI'NU «MHAUBUY AJIBHAS1»

1. Ilepeyens 00bEKTOB, KOTOPbIe MOTYT OBITh NepeAaHbl YNPaBIAOIIEMY B /I0BepUTEeIbHOE yNpPaBJieHHe
Yupenurtenem ynpaBJeHUs:

e JleHexHbIe CpeCTBa B POCCUICKHX PYOJISIX U B MHOCTPAHHOH BaJIOTE;
e IlenHble OymMaru pocCHHCKMX M MHOCTPAHHBIX SMUTCHTOB B BHJIE aKIIMK 1 JCTIO3UTAPHBIX PACIIHCOK.

2. IlepeyeHb 00HEKTOB AO0BEPUTEILHOr0 YNpaBjieHHUsl, KOTOpPble BIpaBe NMpuoOpeTaTh YNpaBiasOmMil, U
CTPYKTYPa AKTHBOB, KOTOPYIO 0013aH MOJJAEP:KUBATH YINPABJIAOIINA B TeueHUE BCEro Cpoka AelcTBUS
Horosopa:

Jons B 001Ie# ctommMocT
OOBEKT JOBEPUTEIHLHOTO YIIPABJICHUS OO0BeKTa JOBEPUTEITHLHOTO
ynpasieHust, %
JleHe)kHBIE CpencTBa B POCCHUCKHX PYyOIsIX To 100%
) ()
WHOCTPAHHOM BaIIIOTE
I'ocynapctBenHsble nieHHbIe Oymaru (OP3) Ho 70%
Pernonanpapie  (OOmurammm  CyOnexToB PO, TTo 60%
0
MyHuIHIATbHBIE OOTUT AN )
KopmopatuBaeie #u  OWpKeBble  OONMUTALIUU TTo 50%
o 0
POCCHUHCKUX SMUTCHTOB
OOBIKHOBEHHBIE M TPHBHJICTUPOBAHHBIC aKIUU TTo 100%
o ()
POCCHHCKUX SMUTEHTOB
AKIMH ¥ 00JIUTallMM HHOCTPAHHBIX SMUTECHTOB Jo 100%
Axmuu ETF Jo 100%
EBpooOauranum, obpamarormiiecss Ha OUP)KEBOM U TTo 100%
()
BHEOUPIKEBOM PBIHKE
Knupunrossie ceprudukarsl yuactus (KCY) Mo 100%
CTpyKTypHBIE HOTHl WHOCTPaHHBIX 3MHTEHTOB,
HOMHMHHPOBaHHbICE B PyOJIIX MU B HMHOCTPAHHOMN Jo 100%
0
BaJIIOTE, npeIHa3HAYCHHBIC JUTST
KBAJTM(DUITUPOBAHHBIX HHBECTOPOB.
®proYepcHBIE U OMIIMOHHBIE KOHTPAKTHI, 0a30BBIM
aKTUBOM KOTOPBIX SIBJISTFOTCS AKTHBBIL, Jlo 20%
0
obpamaroriecs Ha NYSE, NASDAQ wu
MoOCKOBCKO# OHpXke.
®dpI0YepCHBIC U OMIIUOHHBIC KOHTPAKThI, 0a30BBIM
aKTHBOM KOTOPBIX SABIISIOTCS aKTHUBBI, Mo 100%
oOpamatonrecs Ha MOCKOBCKOH Ouprke
JleHe)KHBIE CpencTBa B POCCUUCKUX PYyOIsiX u To 100%
o (1]
HMHOCTPAHHOM BaJIIOTE
IIpsimoe u o6patHOe PEIIO o 100%
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Obrouepchl, OMUUOHBI, U (OpBapAHbIE JOrOBOpa Mo 100%
(KOHTpPAKTHI)

3. OueHka aKTHBOB NMPOU3BOAUTCS corjiacHo MeToauke onpe/eeHNs CTOUMOCTH 00beKTOB 10BEPUTEIbHOI0
ynpasiaenus ([Tpunoxenue Ne 2 k Jlorosopy).

4. Buapl caejgok, KOTOpble YNpPaBJSIIOIIMA BHOpaBe 3aK/JIKYaTh € NPUHALIEKAMMUMH YUYpeIuTesaro
ylpaBjeHus] 00beKTaMH 10BEPHUTEIbHOI0 YIIPaBJIeHN s, HAXOAAIIUMUCSH B JOBEPUTEJHLHOM yIIPaBJIeHUH:

®  CIENKHU KyIUTH-TIPOJIaXKM;

e  omepary KOHBEPTAHNH (KaHIICTISAIINN );

e cnenku PEIIO;

e HHBIE CACIKH, HE IPOTUBOpeyamue JJoropopy u AEHCTBYOIIEMY 3aKOHOAATENbCTRY PO.

5. lonycTMoOe MeCTO coBepIIeHHUsl CAeI0K: TOIyCKACTCsl COBEPIICHUE OUP)KEBBIX U BHEOUPIKEBBIX CIENIOK.
6. lanHasi HHBECTUIMOHHAS AeKJIapalUsl COACPKUT MAaKCUMAaJIbHBIH HAOOp HHCTPYMEHTOB.

7. MMHUMAJIbHASI CTOMMOCTH AKTHBOB, N€pPe1aBaeMbIX B J0BEPHUTEILHOE YIIPABJIeHHE:
50 000 000 pyOeli nnu SKBUBAJICHT B UHOCTPAHHOM BaJIIOTE.

8. KoMuccus 3a 10Cpo4HbIid BBIBO MMYLIIECTBA:

Komuccust 1% oT cToMMOCTH aKTUBOB, TIOJIJIC)KAIIMX BBIBOY, B CIIydae JJOCPOYHOTO BBIBO/Ia aKTHBOB B CPOK 110 365
KaJeHIapHBIX JHEH ¢ AaThl 3aKiIoueHus Jlorosopa.
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Ipnaoxenne 3n k JloroBopy 10BepHTEIHLHOTO YNPABJICHUS

HMHBECTHULHMNOHHASA JEKJIAPALIUA

JIJISI UHAUBUIY ATTBHOM CTPATET MU «OBJUT AITUOHHA S BBICOKOJOXO/THA S1»

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOI'YT OBITH NEepPeAaHbI Y IPABJISIONIEMY B I0BEPUTEIbHOE YIIPABJIeHHE
YupeaureneM ynpaBjieHUs:

2.

JleHexxHbIe CpeNICTBA B POCCUICKUX PYOIIAX U B F0AHIX

Oo6ymmranuy dhenepalTbHOTO 3aliMa MUHHACTEPCTBA (hHHAHCOB Poccuiickoit demeparnu
Poccwuiickue rocynapcTBeHHBIE PETHOHATIBHBIE M MYHHUIIUIIATHHBIE OOIUTANN
KopmopatusHbie 1 6upkeBble OOMUTANN POCCHICKUX SMUTEHTOB

EBpooGnurannu, oOpamiaromuecs Ha OUP>KeBOM U BHEOMPIKEBOM PHIHKE
OOBIKHOBEHHBIE ¥ IPUBUJICTUPOBAHHBIC aKITUU POCCUHCKUX SMUTCHTOB

IlepeyeHb 00bEKTOB /0BEPUTEIbHOI0 YNpaBjieHHsl, KOTOpble BHpaBe IMpuHOOpeTaTh

Yupapasiionuii, 4 CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOA/IeP:KMBATH Y IPABJISIONIUA B TeUeHHe BCEro
cpoka aeiicrBusi Jlorosopa:

Jlons B o0OmIeit
CTOUMOCTH
OOBEKT TOBEPUTEIHLHOTO YIIPABJICHUS OO0bekTa
JIOBEPUTEIEHOTO
ynpasienust, %

JleHexxHbIE CpeACTBA B POCCUMCKUX PYOJISIX M HHOCTPAHHOM BalioTe Ho 100%
I'ocynapcrBennslie nennsie Oymaru (O3, EBpoobnuranmn Mun®una PO) o 100%
Pernonanpusie (O0muranmmu CyonsexkroB PO, MyHummimansHbe o
Ho 100%
00T aITm)
KoprniopatuBHbie 1 OMpkeBbIe OOIUTAIIMH POCCUHCKUX YMUTEHTOB, TIaH Jo 100%
BIIN® (ne 6omee 15% Ha oHOTO IMUTEHTA) ’
EBpoobnuranyu, oopamaroniecs Ha OMp>KeBOM U BHEOHPIKEBOM PHIHKE Ho 100%
DbrouepcHbIE KOHTPAKThI, oOpamaroniecs Ha MocKoBCKoil Oupsxke Mo 10%
Bamroraeie CBOIIb1 Jo 100%

3. OuneHka aKkTHBOB NPOM3BOAUTCI corjacHo MeToauke oOmNpeaeJeHUs] CTOUMOCTH O0bEKTOB
AoBepuTebHOro ynpasienus (Ilpunoxenne Ne 2 x Jlorosopy).

4. Buapl cAeaoK, KOTOpble YNPaB/sONIUI BOpaBe 3aKII0YaTh ¢ NMPHHALIEKAIUMHU Y4peIuTenaio
ynpapjeHusi 00beKTaMH [0BEPUTEJILHOIO YNPaBJeHUsl, HAXOAAIMIMMHUCH B /JA0BepPUTEIbHOM
ynpaBJieHUHM:

CHENKH KYIUIA-TIPOIaXH;
cnenxu PEIIO;

BaroTHEIe CBOITEI

WHBIE CIETKU, He TTpoTHUBOpedanire JloroBopy u qeicTBYIONEMY 3aKOHOJATEIbCTBY.

OI‘paHI/I‘-IeHI/ISI Ha COBCPHICHHUE OTACIBbHBIX BHUAOB CACJIOK BBOAATCA II0 NMHCBMCHHOMY Tpe60BaHI/IIO
que}mTenﬂ YHpaBJICHUS.

5. [domycTMoOe MeCTO COBepIIeHHS C/IeJIOK: JOMYCKAETCsl COBEPIIEHUE KaK OMP>KEBBIX, TaK U BHEOUPIKEBBIX
CJIEJIOK.

6. JlaHHasi MHBECTHIIMOHHAS JeKJapalusi COJCPKUT MAaKCUMAIIbHBIN HA0Op MHCTPYMEHTOB.

7. MuHMMaJbHAasA CTOUMOCTh AKTHBOB, IlepeJaBaeMbIX B J0BepuTebHoe ynpasiaenue: 15 000 000 pyoieii.
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Komuccus 3a nocpouHblii BHIBOJ HMYIIIECTBA:

Komuccus 1% oT cTouMocTy UMyIIECTBA MOJISKAIIETO BBIBOY, B CIIyYae JOCPOYHOTO BBIBOJIA AKTUBOB B
cpok 1o 365 nuel ¢ gatel Havana AeiictBus Jlorosopa. JanHast KOMUCCHS HE B3UMAETCA € JOXO/A 10 CUETY
JOBEPUTENFHOTO YIPABJICHHUS.
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Ipnioxenne 30 k JloroBopy 10BepuTeJIbHOTO YNPABICHHS

WHBECTULIMOHHAS TEKJIAPALIAA
JJII THANBU Y AJIBHOU CTPATEI'NU «BOJIATUJIBHOCTD IIJIFOC»

1. IlepeyeHb 00bEKTOB, KOTOpPbIe MOTYT OBITH NepedaHbl YINPABIAOIIEMY B A0BepHTeIbHOE yNpaBJieHHe
Yupeaurtenem ynpasJeHus:
e JleHexHBIE CPEeCTBA B POCCUIICKHUX PYOJISX U B MHOCTPAHHOM BajioTe.

2. IlepeyeHb 00HEKTOB NOBEPUTEILHOr0 YNpaBjeHHUs], KOTOPble BIpaBe NMpuodpeTaTh YNPaBJSIOUIUI, U
CTPYKTYPa AKTHBOB, KOTOPYIO 0013aH MOJJAEPKUBATH YINPABJIAOIINA B TeueHUEe BCEro Cpoka AelcTBUS
Jorosopa:

Jons B 001Ie# ctommMocT
OOBEKT JOBEPUTEIHLHOTO YIIPABJICHUS OO0BeKTa JOBEPUTEITHLHOTO
ynpasiesus, %

Onuuonsl  obpamfaromuecs: Ha CME, CBOE,

0
NASDAQ, NYSE, NYMEX, ICE, HKEX Ho 100%
®proyepcHbIE KOHTPAKThI, OOpalaroNfecs Ha
CME, CBOE, NASDAQ, NYSE, NYMEX, ICE, Jo 100%

HKEX

3. OneHka aKTHBOB POU3BOJUTCS COIVIacHO MeToauKe onpee/ieHHsl CTOMMOCTH 00bEKTOB 10BEPHTEILHOIO
yupasJieHusi (IIpuno:xkenue Ne 2 k Jlorosopy).

4. Buapl caeaok, KOTOpPble YNPaB/ASIOIIMA BIpaBe 3aKJIKYATh C MNPUHALIEKAIMMMHU YYpeaIuTesaro
yIpaB/ieHUs1 00beKTAMH JJ0BEPUTEIBLHOI0 YIIPaBJIeHNsl, HAXOASAIIMMHUCS B 10BEPUTEJIHLHOM yYIPABJIEHUU:

®  CJIEJIKU KYIUTH-TIPOJIaXKU;

e cuenku PEIIO;

e  WHBIC CJICIKH, HE IPOTUBOpeUaIue JJoroopy u AecTByIOmEeMy 3aKOHOAATEILCTRY.

5. lonycTHMOe MeCTO COBepILIeHHUs C/eJOK: I0ITyCKAeTCsl COBEPLICHHE OUPKEBBIX U BHEOUPIKEBBIX C/IENIOK.
6. lanHasi HHBECTULIMOHHAS AeKIapalUsl COACPKUT MAaKCUMaJIbHbIH HAOOp MHCTPYMEHTOB.

7. MuHUMAJIbHAsI CTOUMOCTH AKTHBOB, NePeIaBaeMbIX B JIOBEPUTEILHOE YIIPABJICHUE:
100 000 000 pyOseit uiu SKBUBAJICHT B MHOCTPAHHOH BaJIIOTE.

8. KoMuccus 3a 1ocpo4HbIiil BLIBO MMYIIIECTBA:
Kommccust 1,0% 0T cTOMMOCTH UMYIIIECTBA TIOIJISKAIIETO BRIBOY, B CIIydae JIOCPOYHOTO BEIBO/IA AaKTHBOB B CPOK
no 365 nmHeit ¢ marel Hawana geiictBus JloroBopa. JlaHHas KOMHCCHS HE B3MMAaeTCs C JIOXOJa 1O CUETy

AOBCPUTCIIBHOI'O YIIPABJICHU.

9. Cpok BbIBOJA IEHEKHBIX cpeacTB: 10 10 pabounx IHEM.
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Ipnnoxenne 3p k JloroBopy 10BepHTEIHLHOTO YNPABJICHHUS

WHBECTULMOHHAS TEKJIAPALIAA
JJISI THANBU Y AJIBHOU CTPATEI'NU «HOBBIE TEXHOJIOI'M»

1. IlepeyeHb 00bEKTOB, KOTOpPbIe MOTYT OBITh NepeAaHbl YNPABIAIIEMY B 0BepUTeIbHOE yNpaBJeHHe
Yupeaurtenem ynpasJeHus:

e JleHexHbIE CPeCTBA B POCCUICKHX PYOJIIX U B MHOCTPAaHHOH BaJioTe.
2. IlepeueHb 00bEKTOB A0BEPHTEILHOIO YIpaBJeHUs, KOTOpPble BIIpaBe NpUOOpeTaTh YNpPaB/IAOLIUI, U

CTPYKTYPAa aKTHBOB, KOTOPYI0 00513aH NOAJEPKUBATH YIPABJAKWIINA B TeueHUe BCero Cpoka AeicTBUS
Horosopa:

Jons B 001Iedt crommMocT
OO0BEKT JOBEPUTETHHOTO YIIPABICHUS O0BeKTa JOBEPUTEITHHOTO
ynpasieHus, %

JeHexxHbIe CcpelcTBa B POCCUHCKUX pPYOIsIX H

WHOCTPaHHOH BalIOTE Jlo 100%
AKIIMM WHOCTPaHHBIX YMUTEHTOB Ho 100%
Axmuu ETF Jo 100%
OprouepcHbIE U ONMIIUOHHBIE KOHTPAKTHI, 0230BBIM

AKTUBOM KOTOPBIX SIBJISIFOTCSI aKTHBEI, Tlo 20%

obpamarorrecst Ha NYSE, NASDAQ u
MockoBCKO# OHpxKe.

3. OneHka aKTHBOB NPOU3BOJUTCS COIVIacHO MeToauKe onpene/JeHHs CTOMMOCTH 00bEKTOB I0BEPHTEIBLHOI0
ynpasienusi (ITpunoxenne Ne 2 x JloroBopy)

4. Buabl caesioK, KOTOpble YNpPaBJAIONIMI BIpaBe 3aKII04YaTh € NPHHALIEKAINMMH Y4peIuTeio
ynpapJjieHHs 00beKTaMH /10BepPUTEeIbHOr0 YNPABJEHHsl, HAXOASIIUMMUCHA B J0BEPHTEeJbLHOM YIPAaBJEHHH:
CHIEJKH KYIUTU-TIPOAAXKH.

5. lomycTMoe MeCTO COBepIIEeHMA CHAEJOK: JIOIMYCKAaeTCs COBEpIIEHHE KaKk OWP)KEBBIX, TaK U BHEOHP)KEBBIX
CIETIOK.

6. lanHasi HHBECTHIIMOHHAS 1eKJIAaPAIUs COACPKUT MAKCUMAaJIbHBIH HAOOp HHCTPYMEHTOB.

7. MEHMMAJILHASI CTOMMOCTH AKTHBOB, NlepPeaBaeMbIX B JOBEPUTEJIbHOE YIIPaBJIeHHE:
5000 000 pyOeit uau SKBUBAJICHT B UHOCTPAHHOH BaJIIOTE.

8. KoMuccus 3a 10cpo4HbIid BBIBO MMYLIIECTBA:

Komuccunst 0,5% oT cTOoMMOCTH UMYIIIECTBA TIOJIJIEKAIIETO BRIBOY, B CIydae IOCPOYHOTO BHIBOJIA AKTUBOB B CPOK
mo 182 nmueit ¢ marel Hadanma paevictBus JloroBopa. JlaHHas koMwuccHs HE B3UMAETCS C J0XO0Ja IO CUETy
JIOBEPUTEIHLHOTO YIIPaBICHUSI.
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Ipnnoxenne 3¢ k JloroBopy 10BepHTEIHLHOTO YNPABJICHHUS

HNHBECTHULHMNOHHASA JEKJIAPALIUA
JJIs1 UHAUBUAY AJIBHOU CTPATEI'NU «<APBUTPAXK TIJIFOC»

1. IlepeyeHb 00beKTOB, KOTOpPbIe MOTYT OBITh NepeAaHbl YNPABIAIIEMY B 0BepUTeIbHOE yNpaBJeHHe
YupenuTesneMm ynpaBJieHHs:

e JleHeXHBIE CPEACTBA B POCCHICKUX PYOIISIX HHOCTPAHHOH BAIIIOTE.
2. IlepeyeHb 00BEKTOB AOBEPUTEILHOr0 YNpaBJieHUsl, KOTOPbIe BIpaBe NMpuoOpeTaTh YNpaBiaslOMi, U

CTPYKTYPAa AKTHBOB, KOTOPYI0 00§13aH NOJJAEPKUBATH YIIPABJIAUIUI B TeYeHHe BCero CpPoOKa JeicTBHUS
Horosopa:

Jons B 0011el CTOMMOCTH
OO0BEKT JOBEPUTETHHOTO yIIPABICHUS OO0BeKTa JOBEPUTEITHLHOTO
ynpasneHus, %

Onmonsl  obpamaromuecss Ha CME, CBOE, NASDAQ, NYSE,

0

NYMEX, ICE, HKEX flo 20%
OproyepcHbIe KOHTpakThl, oOpamatomuecs ©wHa CME, CBOE, TTo 20%

NASDAQ, NYSE, NYMEX, ICE, HKEX °
JleHexXHBIE CpeACTBA B POCCHICKUX PYOJISIX M MHOCTPAHHOM BaioTe Ho 100%
DproYepcHbIe KOHTPAKThI, 00OpaIIaloIrecs Ha BHEOMPIKEBOM PhIHKE U Jlo 100%
poiake CIIOU. °
Axuun OupxeBbIX Topryemsix ¢ponnos ETF Ho 100%
TocynapctBenHblie HeHHbIe Oymaru (OD3, T-Bils) o 100%

Pernonanbupie  (oOnmrammu  cyOpektoB PO, MyHHIMnansHbE
o0nurannu), KOpHopaTuBHbIE U OUpIKEBbIE OOIUTalMy POCCUHCKUX U Ho 100%
MHOCTPaHHbIX 3MUTECHTOB, €BPOOOIUraluu

3. OneHka aKTHBOB NPOU3BOJUTCS COIVIacHO MeToauke onpee/ieHHs: CTOMMOCTH 00bEeKTOB 10BEPUTEILHOTO
ynpasiaenus ([Ipuioxxenue Ne 2 x Jloroopy).

4. Buabl caeqok, KOTOpble YNPaBASKOIIMA BHOpaBe 3aKJAKYaTh C MNPUHANIEKAIMUMHU YUYpeaIuTesaro
ynpaBjeHus: 00beKTaMHU 10BEPUTETHHOT0 YIIPABJIEHH S, HAXOASAIIUMHUCSH B JOBEPUTEIHHOM YIPABJICHUM:

®  CJIEJIKU KYIUTH-TIPOJIaXKU;

e cuenku PEIIO;

e cuenku CBOII;

e  WHBIC CICIKH, HE IPOTUBOpeUaItue JJoroBopy u AecTByIOmMEeMy 3aKOHOAATEILCTRY.

5. lonycTHMOe MeCTO COBepILIeHHUs C/eJOK: J0ITyCKAeTCsl COBEPLICHHE OUPKEBBIX U BHEOUPIKEBBIX C/IENIOK.
6. lanHasi HHBECTULIMOHHAS AeKJIapalUsl COACPKUT MAaKCUMAaJIbHbIN HA0Op HHCTPYMEHTOB.

8. MuHuMAaJIbHasi CTOMMOCTH AKTHBOB, NlepeJlaBaeMbIX B I0BepUTEIbHOE yIpaBJIeHue:
25 000 000 py6uieit niam SKBUBaJICHT B HHOCTPAHHON BaJIlOTE.

8. KoMuccus 3a 10cpoYHbIii BLIBOJ MMYILIIECTBA:

Komuccus 1,0% ot ctTouMocTH UMyIIECTBA MOJIEKAIIETO BBIBOIY, B CIIydae JOCPOYHOTO BHIBOAA aKTUBOB B CPOK
no 183 nueit ¢ marel Hauanma paeiictBust JloroBopa. JlaHHas KoMuccHs HE B3UMAETCS € JOXO0Ja IO CUETYy
JIOBEPHUTEIHLHOTO YIIPABICHUSI.

9. Cpok BBIBO/Ia IEHEKHBIX cpeacTB: 10 10 pabounx THEM.
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Ipnioxenne 3r k JloroBopy 10BepHTEILHOIO YIpaBJIeHUS

WUHBECTULIMOHHAS JEKJIAPALIMS
JUISI UTHAUBUY AJIbHON CTPATETMM «3EPHOBASI CJEJIKA»

1. IlepeyeHb 00beKTOB, KOTOpPbIe MOTYT OBITh NepeAaHbl YNPABIAIIEMY B 10BepUTeIbHOE yNpaBJeHHe
YupenuTeneMm ynpaBJleHHs:

e JleHexHBIE CPEACTBA B POCCHICKUX PYOJISIX U B MHOCTPAHHOM BaJIOTE.
2. IlepeyeHb 00HEKTOB AO0BEPUTEILHOr0 YNpaBjieHHUsl, KOTOpPble BIpaBe NMpuoOpeTaTh YNpaBiasOmWMil, U

CTPYKTYpPa AKTHBOB, KOTOPYIO 00$13aH MOJJAEP:KUBATH YINPABJIAOIINA B TeueHUE BCEro Cpoka AelicTBUSs
Horosopa:

Jons B 001Ie# ctommMocT
OOBEKT TOBEPHUTEILHOTO YIIPABICHHUS O0OBeKTa JOBEPUTEITHLHOTO
ymnpasieHus, %
JleHe)XHBIE CPEACTBA B POCCHHCKHUX pYOISIX H Tlo 100%
v} 1]
HHOCTPAHHOW BaJIFOTE
Axnmm ETF Jo 100%
DpIOYEpCHBIE M OMITHOHHBIE KOHTPAKTHI, 6a30BBIM
AKTHBOM KOTOPBIX SABJISIOTCS
op Tlo 50%
CEIIbCKOXO3SHCTBEHHBIE KYJIBTYPhI U
JKUBOTHOBOJICTBO

3. OueHka aKkTHMBOB POU3BOAUTCSH COrIACHO MeToAuKe onpee/ieHusi CTOMMOCTH 00beKTOB J0BEPUTEIbLHOI0
ynpasiaenus (ITpunoxenue Ne 2 x Jlorosopy).

4. Buapl caenok, KOTOpble YNPaB/ISKOIIMA BIpaBe 3aKJIKYaTh C NPUHALIEKAIMMMH YYpeaIuTesaro
ynpagJjieHusl 00beKTaMH 10BepUTeIbHOr0 yNpaBjeHusl, HAX0ASUMHKCS B JOBEPUTEIHLHOM YIIPaBJIeHUH:

®  CAENKU KyIUTU-TIPOJIAXKH.

5. lonycTumMoe MecTO COBEpLUIEHHSI CAETOK: JOMYCKAaeTCs COBEPLICHHE KaK OWPKEBBIX, TAK U BHEOMPIKEBBIX
C/IETIOK.

6. lanHasi HHBECTULIMOHHAS AeKIapalUsl COACPKUT MAaKCUMaJIbHbIH HA0Op MHCTPYMEHTOB.

7. MUHMMAJIbHasi CTONMOCTH AKTHBOB, NlepelaBaeMbIX B I0OBePUTEIbHOE yIIpaBJIeHUe:
5 000 000 py6mneit nnm SKBUBAJICHT B MTHOCTPAHHOH BaIIOTE.

8. KoMuccus 3a 10cpo4HbIii BLIBO MMYIIIECTBA:

Komuccus 0,5% ot cTouMoCTH UMYIIECTBa TOJUISKAIIETO BEIBOMY, B CIIy4ae JIOCPOYHOTO BBIBOAA aKTHBOB B CPOK
mo 90 nmHelt ¢ parbel Hauvama gnedctBus JloroBopa. JlaHHas KoOMHCCHsS HE B3MMAaeTcs C JI0OXOJa IO CUYETy
JIOBEPHUTEIHLHOTO YIIPABICHUSI.
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Ipnnoxkenne 4 k JloroBopy 10BEPHTEILHOTO YIPABJICHHUS

HNuauBuayaJbHble CTPATErHU YIPaBJIEHUS.
HNuauBuayanbHas crpaterus Py6uieBbiii 10xo1
Crparerus mo3BoJisieT OJYYUTh BRICOKHIA JJOXO/] IIPH BBICOKOM PHCKE I10 BIIOXKEHUSIM B pyOisix PD

Tl'ocynapctBennbie neHHbie Oymaru PO wmm cyOwpexToB P®; MyHUImmaipHBIE
obOnuranuu, BeIMyIieHHble B P®, obmurannu pocCHHCKUX SMHUTEHTOB TOMHMO
YKa3aHHBIX BBINIC; AKIIMM POCCUMCKUX SMUTEHTOB, Poccuiickue nemno3uTapHbIe

OOBEKT paclyCKH Ha aKIUM POCCHICKUX AMHUTEHTOB; €BpPOOOH/BI; akiuu Poccuiickux u

HWHBECTHPOBAHUS WHOCTPAHHBIX OMUTCHTOB HOMHHHPOBAaHHBIE B  HMHOCTPAHHOW  BAJIOTE;
WHOCTPAHHBIE  JICTIO3UTAPHBIC PACIKUCKU HA aKIUW HHOCTPAHHBIX YMHUTECHTOB;
neno3utbl  OankoB;, KCVY; cTpykTypHbIe HOTHI HWHOCTPAHHBIX 3MHUTCHTOB,
HOMHHHPOBaHHBIE B PyOJIsIX W B WHOCTPAHHOHN BaNOTe, MpeIHA3HAYCHHBIE IS
KBATH(HUITUPOBAHHBIX HHBECTOPOB.

YpoBeHb pucka Bricokuii
Cymma N
M ot 6 000 000 py6ueit
MEePBOHAYATILHOTO
WHBECTUPOBAHHUS
CymmMma .
Y ot 100 000 py6ueii
MOCJETyIOUIEeTO
HWHBECTUPOBAHUA
Pexomennyemblie
Y oT 2 et
CPOKH
HWHBECTUPOBAHUA
[Tnata 3a ynpasnenue — 1% roIoBbIX OT CpeIHE CTOUMOCTH YHCTHIX AKTHBOB,
HaXOAWBHIMXCA B YIIPaBJICHUU.
Bosnarpaxaenue o
IIpemus 3a ycriex — 20% oT mpupocTa CTOMMOCTH YUCTHIX aKTUBOB.
YIPaBJISIONIEMY

JoxomHocTs noptdes, BO3HArpaXkaAeHUe Y IPaBIAIOLIEr0 PACCUNTHIBACTCS B
pyOsix PO.

JI7st KakuX KJIMEHTOB
npeJHa3HaYeHa
CTpaTerus

JIto001 MHBECTOP, 3aMHTEPECOBAHHBIN B MOJYUYCHUH ITOBBIIIEHHOTO JI0X0/1a 110
[EHHBIM Oymaram

HNuBecTHMOHHBINA NPpoduIbL YupeauTesist yIpaBJIeHUs 111 HHBECTHIIHOHHON CTpaTeruu
«Py0JeBblii 10X01»

JlonycTUMBII prCK 10 40 %

MHBECTULIMOHHBIN TOPU3OHT 1ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOA0BOM HMCYHCIICHUN

7,5%
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NnapnBuayansHas crpaterns BaaroTHbIi 10X01

CTpaTCI‘ 1 TO3BOJIACT IMMOJTYUYUTH BBICOKHI JA0XO0/J TpH BBICOKOM PUCKE I10 BJIOKCHUSM B HHOCTpaHHOﬁ

BaJIIOTC.

OOBEKT MHBECTHPOBAHMS

YpoBeHb pucka

CyMMa nepBOHa4YalIbHOTO
HWHBECTUPOBAHUA

CyMMa mocCJIe Ty oIIero
WHBECTUPOBAHHUS

PexomennyeMble cpoku
HWHBECTUPOBAHUA

Bosznarpaxnenue
YHPaBIAIOLIEMY

Jl1s Kakux KJIMEHTOB
Npe/IHa3HavYeHa
CTpaTerus

l'ocynapctBennsie 1ieHHBle Oymarn PO wmm  cyOpexktoB PD;
MYyHHIHANIATbHBIE  OONHranuu, BBIMymeHHbIe B P®, obmurammn
POCCHUICKHAX 3MUTEHTOB IIOMHMO YKa3aHHBIX BBIIIC; aKIIMH POCCUACKUX
SMUTCHTOB, PocCHICKHE JIeTIO3UTapHBIC PACIHCKH Ha  aKIuu
POCCHUICKHX  DMHUTEHTOB; €BpOOOHABI; akmuu Poccuiickux u
WHOCTPAHHBIX dYMUTCHTOB HOMUHHPOBAHHBIC B MHOCTPAHHOW BaJIOTE;
WHOCTPAHHBIC JICTIO3UTAPHBIC PACIUCKH Ha aKIUU WHOCTPaHHBIX
SMuTeHTOB; Bamiota (momumap CIIIA, eBpo, KHWTaWCKUN [OaHb,
OpuTaHCKUil QYHT CTEPINHTOB, IBEUIIAPCKU (DpaHK, SMIOHCKAs MEHA);
neno3uthbl 0aHkoB; KCY; cTpyKTypHBIC HOTBI HTHOCTPAHHBIX YMUTCHTOB,
HOMHHHPOBaHHbIE B pyONsIX W B  HMHOCTPAaHHOM  BajIoOTe,
MpeIHa3HaYeHHbIE TS KBATH(UITUPOBAHHBIX HHBECTOPOB.

Bricoknii

ot 100 000 mommapos CIIIA

ot 1 500 nommapos CIIA

oT 2 JIET

[Inara 3a ynpasienne — 0,5% romoBBIX OT CpeHEeN CTOMMOCTH YHCTHIX
AKTHUBOB, HAXOAMWBUINXCA B YIIPABJIICHUU.

[pemus 3a ycriex — 20% OT mpUPOCTa CTOUMOCTH YHCTHIX aKTHBOB.
HoxoaHocTs noptdernsi, BO3HArpaxaeHue Y IpaBIisioero
paccunTeiBaeTcs B nosapax CIITA.

JIto6oit MHBECTOP, 3aMHTEPECOBAHHBIN B MOTyYEHUH ITOBBIIIIEHHOTO
JI0X0J1a TI0 IIEHHBIM Oymaram.

HNuBecTHMOHHBINA NpoduIbL YupeauTesist yIpaBJIeHUs 1JIs1 HHBECTUIMOHHOM CTpaTeruu

«BaaoTHBII 10X01»

HonyctuMeblil puck 10 40 %
MHBECTUIIMOHHBIN TOPU3OHT 1rox
Oxnaemas JOXOTHOCTE, B % COOTHOIIICHHHU B 35%
TOJJOBOM MCYMCIIECHUHN !
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NuauBuayansHas crparerus UUC

Crparerus npeiHa3HaueHa Ui (PU3MUYSCKUX JIHIL KEJAIONINX OTKPBITh MHAUBHUyanbHBINH IHBECTUITMOHHBIH
Cuet

OO6BekT
[ennbie Oymaru, npeaHa3HaYeHHBIC JUTSI ”HBECTUPOBAHUS
MHBECTUPOBAHHS
HEKBATN(UIIMPOBAHHBIX HHBECTOPOB; JICTIO3UTHI OAHKOB.
YpoBeHb pucka Bricokuii
CymmMma N
ot 1 000 py0., Ho He 6onee 1 000 000 (OgHOrO MMILITHOHA) pyOIel B roJ
MEePBOHAYATILHOTO
WHBECTUPOBAHHUS
Pexomennyembie
CPOKH oT 3-X JIeT
WHBECTUPOBAHHUS
[Tnata 3a ynpasnenue — 2% TOJOBBIX OT CPEIHEH CTOMMOCTH YHCTHIX aKTHUBOB,
HAXOJIUBINUXCS B YIPABJICHHH.
Bo3snarpaxnenue o
IIpemus 3a ycriex — 20% oT npupocTa CTOUMOCTH YUCTHIX aKTUBOB.
YIPaBJISIONIEMY

JoxomHocTs mopTdens, BOZHArpaXAeHUE Y TIPaBIISIONIETO PACCUNTHIBACTCS B
pyOmsix PO.

Crpaterus npegHa3HayeHa AJisi HHBECTOPOB OT 25 110 65 JieT, UMEIOIIUX OIBIT
HWHBECTUPOBAHUA OT 1 roga, IpuHUMAarOIX Ha ce0sI BLICOKHE PUCKH.
[IpumepHBIC CpeTHEMECSIUHBIE TOXO0BI 3a ocaennue 12 MecaieB Yupeaurens
ympasnerus 6omee 40 000 pyOneii;

[IpumepHble cpenHeMeCsSIUHbIE pacXobl 3a nociaeanue 12 Mecaues Yupeaurens
yIpaBlieHHs HE MPEBBIMAIOT 2/3 T0X0/I0B.

(uensiMu MHBECTHPOBaHUS HacTosel CTpaTeruu sIBISIOTCS IPUPOCT CTOUMOCTH
AKTHBOB 3a CYET TEKYIEro 10X0a U COXpaHEHHE KaluTana)

JIJ1s KaKnX KIIMEHTOB
npeaHa3HadeHa
CTpaTerus

HNuBecTHIHOHHBINA NPOGUIbL YUpeanuTe/isi ypaBJeHus VI HHBecTHIHOHHOM cTpaTerun « MU C»

Honmyctumelil puck 10 40 %

W HBEeCTULIMOHHBIN TOPU3OHT 1 rox

Osxugaemast J0XOQHOCTb, B % COOTHOIIEHUH B

7,5%
TOA0BOM MCYHCICHHUN
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I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTrparerus «EBpooﬁerauun pOCCHﬁCKﬂX MHUTECHTOB)»

Crpaterusi IO3BOJISIET MOJTYYUTh TIOBBIMICHHBIA JJOXOJ 10 [EHHBIM OyMaraM, HOMHHUPOBAaHHBIM B WHOCTPaHHOU
BaJIFOTE Ha POCCHUCKOM PhIHKE 0€3 CAHKITHOHHOTO HHPPACTPYKTYPHOTO PUCKA

I'ocynapcreennsie nieHHbie Oymaru (OD3, EBpoobiurarim
Mun®una PO, O6uranuu banka Poccun); Pernonansupie
(O6auramuu CyopexToB PO, MyHHIMnanbHbIE

OOBEKT HHBECTUPOBAHMS obmurarum), KopnopaTusHble 11 OUpiKeBBIC 0OTUTAITIH
POCCHUHCKUX SMUTECHTOB,
EBpoobnuramnum, oopamaromuecst Ha OUp>KEBOM U
BHEOHPIKEBOM PHIHKE

YpoBeHb pucka Huzkuit

CyMMa riepBOHAYATEHOTO UHBECTHPOBAHUS ot 5 000 000 py®.

ot 500 000 pyO®.

CyMMa NOCHIEAyIOIIEro MHBECTUPOBAHUS B03M0>XHOCTH NMOTIOTHEHHS U BBIBO/IA B CJIEAYIOLIUX
BaroTax: pyouns, nomwiap CIUA, EBPO, Kuraiickuii roanb

PexomenayeMble CpOKH MHBECTUPOBAHUS OT 2-X JIeT

[Inata 3a ynpasnenue — 1,25% oT cpeaHeit CTOUMOCTH
YHUCTBIX aKTUBOB, HAXOJUBIIUXCA B YIIPABJICHUU. HpCMI/IH
3a ycrex — 10% oT mpupocTa CTOMMOCTH UMYILECTBA IPU
JOCTIKEHHH (PUHAHCOBOTO Pe3ysbTaTa = JACHCTBYIOIIAS
craBka @PC CIIIA Ha KoHel ociegHero pabovero JHs
kBapTana + 2 % (craBka QUKCHpyeTCs, 1 KOMUACCHS
CITUCHIBAETCS €KEKBAPTAIBHO 1Mo puHIHITY high water
mark).

JoxoaHocTs noptdens, BOZHATpaXKACHUE Y IPaBIISAIOLIETO
paccunThiBaeTcs B nosmtapax CIIIA.

Bosznarpaxnenue ynpasisionemMy

JIto0oit MHBECTOP, 3aMHTEPECOBAHHBIN B TTOTyUYSHUH

Jis KakuX KIIMEHTOB NpelHa3HaueHa MOBBIIICHHOTO JI0X0/1a 1O IIeHHBIM OyMaram,

CTpaTerus HOMMHHPOBAaHHBIM B HHOCTPAHHOM BAJIIOTE HA POCCUHCKOM
PBIHKE 03 CAaHKI[TMOHHOTO HH(PACTPYKTYPHOTO PUCKA

HNHBecTHIIHOHHBIA NPoduabL YupenuTesisi ynpaBJeHus I HHBeCTUIIMOHHOI cTpaTerun «EBpoodauranumn
POCCUIICKNX IMUTEHTOB»

JlonyCcTHUMBIH pHCK 15%

MHBECTULIMOHHBII TOPU3OHT 1rox

O)KI/I}IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOA0BOM MCUHCIICHHUN

Craska ®PC CIIIA + 2 %
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NupuBuayanbHas crpaterusi «CTpaTerus pocra»

Crparerusi OpueHTHpOBaHa Ha pa3MelleHre KamuTala Kak B aKIM{ MEPBOTO JIIEN0Ha, TaK U B aKIIUW KOMITAaHUN
MaJIOi W CpelHEH KanuTaau3alud ¢ MaKCUMAaJlbHBIM IMOTEHIIMAIOM POCTa, OTOOpPaHHBIM B MOPTQENh COTIACHO
MepeIOBBIM METOIMKaM (PYyHIAMEHTAJIHHOTO aHAIHN3a U KIACCHYECKOTO MOPTENbHOTO MeHeKMeHTa. KirroueBbiM
ACMEKTOM JIaHHOM CTpaTerud SIBJISIETCS. OPraHWYHOE MCIOJB30BAHME CHUCTEMBI XEIKUPOBAHUSI PUCKOB,
HaIpaBJIEHHONW Ha MUHUMU3AIUI0 BO3MOXKHBIX IMOTEPh MPH Pa3BUTUU KPU3UCHOTO CIICHAPUS HA (DOHIOBOM pPHIHKE.
XemKkupoBaHue OPTQEIs MPOU3BOIUTCS ¢ MPUMEHEHUEM IMPOU3BOIHBIX (PHHAHCOBBIX HUHCTPYMEHTOB.,

OOBEKT HHBECTHPOBAHUS

YpoBeHsb pucka

CyMMa nepBOHAYATEHOTO MHBECTUPOBAHUS

CyMMa MoCIeIyIonero HHBECTUPOBAHMS

Pexomennyemble CpOKU HHBECTUPOBAHUS

Bosznarpaxaenue ynpasisiomemMy

s kakux  KIMEHTOB  IIpeiHa3HaueHa
CTpaTerust

OOBIKHOBEHHBIE ¥ IPUBUIIETHPOBAHHBIE aKIHH
POCCUMCKHUX YMUTEHTOB, POCCUUCKHE U HHOCTPAHHBIE
JICTIO3UTAPHBIC PACITHCKH HA aKIUU POCCUNCKUX
SMUTEHTOB, DBIOYEPCHBIE U OMITUOHHBIE KOHTPAKTHI,
0a30BBIM aKTHBOM KOTOPBIX SBISIOTCS aKTHUBBI,
oOpamtatonirecs Ha MOCKOBCKO# Ouprke
EBpoobnuramuu, oopaiatomuecst Ha OUPKEBOM U
BHEOHUPIKEBOM PHIHKE, OOBIKHOBEHHBIC U
MIPUBWJICTHPOBAHHBIC aKIIMH POCCUICKUX IMHTEHTOB,
lNocynapctBennbie nienHbie Oymaru (OD3, EBpoobauraruu
Mun®una PO, O6muranun banka Poccun);
Pernonanpapie (O6muranun CyonsextoB PO,
MyHununansHeie oonuraiun), KoprnopaTueHsie 1
OmMp KeBbIE OONUTAIINH POCCUICKUX YMUTEHTOB.

Cpennuit
ot 5 000 000 py6.

ot 500 000 py®.
Bo03MOXXHOCTE ITOTIOJIHEHUS U BbIBOJA B CJICOYIOIINX
BajroTax: pyoss, noutap CIIA, EBPO, Kuraiickuii roaHb

OT 2-X J€eT

[Inara 3a ynpasienue — 2% OT cpeaHeld CTOUMOCTH
YHCTHIX aKTUBOB, HAXOJUBIINXCS B yrpaBieHuu. [Ipemus
3a ycrex — 15% oT mpupocTa CTOMMOCTH YHCTBIX aKTHBOB,
yaepkuBaeMas eXXeKBapTanbHO 1o npuHimny High-Water
Mark.

JoxomaHocTh opTdens 1 BO3HATpaXKIeHHEe
VYnpasnsomero paccunTsiBaercs B pyonsax PO

JIro60ii MHBECTOP, 3AMHTEPECOBAHHBIN B TIOTYyYSHHUH
MOBBIIIIEHHOTO JIOX0/a MO [EHHBIM Oymaram,
HOMUHHPOBAaHHBIM B PyOJISIX HA POCCHICKOM PBIHKE.

HNHBecTHIIHOHHBIN NPoduIbL YupeauTesisi yHpaBJieHUs /I HHBECTUIIMOHHOI cTpaTeruu

«CTpaTel"l/IH pocTa»

HonyctrMsblil puck

25%

MHBECTULIMOHHBIN TOPU3OHT

1 rox

Osujaemast J0XOQHOCTb, B % COOTHOIIIEHUH B
rOJIOBOM HCUMCIIEHUNA

KiroueBas craBka banka Poccuu + 10%
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NupuBuayanbHas crpaterusi «XaasBuar 2 KoHcepBaTusHas»

CTpaTeFI/I}I ITO3BOJIAACT MOJYUYHUTH MTOBBIIIIEHHBIM JIOXOJ IO IIEHHBIM 6}/MaFaM, HOMHWHUPOBAHHBIM B HHOCTpaHHOﬁ
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEHICOKOM PHUCKE IO BJIIOKCHUIM.

llennsle Oymaru, mnpeaHa3HauYeHHBIE IS KBaJTH(PHUIIMPOBAHHBIX

OOBEKT HHBECTUPOBAHMS
WHBECTOPOB.

YpoBeHb prcka Bricoknii

CyMMa nepBOHaYaJIbHOTO

ot 5 000 000 py®.
WHBECTUPOBAHUSA

CyMMa noclie1yromnero ot 1000 000 py6.

MHBECTUPOBAHUS
Pexkomenayemble cpoku
o p oT 2 neT

HMHBECTUPOBAHUS
[Inata 3a ympaBiaenwme — 2% TOMOBBIX OT CpPEIHEB3BEIICHHON
CTOMMOCTH YHUCTBIX AaKTUBOB 3@ OTYETHBIH IE€pUOI, PABHBIN
KaJCHIapHOMY KBapTaly.
IIpemus 3a ycnex — 20% OT mpupocTa CTOUMOCTH YHCTHIX aKTUBOB
Han BenmumHou High-Water Mark 3a ordeTHbIN Tepuoj paBHBIN

Bo3snarpaxnenue
KaJCHIApHOMY KBapTaly.

yIpaBISIONIEMY . 0
IIpemus 3a sxcTpaopauHapHelit 10x0x — 10% oT mpupocTa CTOMMOCTH
YUCTHIX aKTHBOB Ha 50% u Gonee Hax Benmunnon High-Water Mark
32 OTYETHBIN MEPUOJ PaBHBIN KaJICHAAPHOMY KBapTally.
HoxomgHocts  mopTdens,  Bo3HAarpaxkieHHe  YTPaBISAIOLIETO
paccunThiBaercs B noytapax CIIIA.

Jis KakuX KJIMEHTOB Crparerusi mnpeAHa3HauYeHa sl KIMEHTOB-KBAIM(HUIIMPOBAHHBIX

npeHa3HaYeHa CTPaTerus WHBECTOPOB.

HNuBecTHMOHHBINA NPpoduIbL YupeauTe/isi yIpaBJIeHUs 1JIs HHBECTUIIMOHHOM CTpaTeruu
«Xansuur 2 KoncepBaTuBHas»

JomycTuMsIil puck 10 50%

NHBECTULIMOHHBIA TOPUZOHT 1roxn

Osxugaemast 10XOQHOCTb, B % COOTHOIIEHUH B
TOIOBOM HCUMCIIEHUU

25%
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NuauBuayajibHas cTpaTerus «XajaBHHT 2 YMepeHHas»

CTpaTeI‘I/ISI IMMO3BOJISICT MOJYUYHUTH MOBBINICHHBIN JOXOJ IO IICHHBIM 6YMaI‘aM, HOMUHUPOBAHHBIM B HHOCTpaHHOfI
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEBICOKOM PHUCKE IO BJIOKCHUSIM.

llennsle Oymaru, mnpeaHa3HaueHHBIE IS KBaJTH(PHIIMPOBAHHBIX

OOBEeKT HHBECTUPOBAHUS
HWHBECTOPOB.

YpoBeHb prcka Bricoknii

CymMa 1mepBOHAYaITEHOTO

ot 5 000 000 py®.
WHBECTUPOBAHUS

CymMMa MOCIeayoMEero ot 1,000 000 py6.

WHBECTUPOBAHUSA
Pexomenayemsie cpoku
Y p ot 2 ner

WHBECTUPOBAHUSA
[Inata 3a ympaBiaenue — 2% TOMOBBIX OT CpEIHEB3BEIICHHOU
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBIN epuoa, paBHBIﬁ
KaJIEHIapHOMY KBapTaly.
IIpemus 3a ycnex — 20% 0T mpuUpOCTa CTOUMOCTH YHCTBIX aKTHBOB
Han BenmunHou High-Water Mark 3a ordeTHbIi TIepuon paBHBIi

Bosnarpaxnenue
KaJIEHIapHOMY KBapTaly.

YIPaBIAIOLIEMY . 0
ITpemust 3a sxcTpaopauHapHsliii foxoxn — 10% ot mpupocTa CTOMMOCTH
YHCTBHIX aKTHBOB Ha 50% u Oonee Han Beawuunoit High-Water Mark
32 OTYETHBIN NIEPUOJ] PaBHBIN KaJICHAAPHOMY KBapTally.
HoxogHocTh mopTdens, BO3ZHArpaXkJICHUE Ypapistouero
paccunTtsiBaeTca B nosmapax CIIA.

JI1s KakuX KIMEHTOB Crparerusi mnpeHa3HaudeHa Ml KIMEHTOB-KBAIM(UIMPOBAHHBIX

MpeIHa3HaYeHa CTPATEeTUs WHBECTOPOB.

HNuBecTHMOHHBINA NPoduIbL YupeauTe/ist yIpaBJIeHUs 1JIs1 HHBECTUIIMOHHOM CTpaTeruu
«XanBHUHT 2 YMepeHHas»

JlommycTrMBIi prCK 1o 60%

WHBECTULIMOHHBIN TOPU3OHT 1 rox

Osxugaemast J0XOQHOCTb, B % COOTHOIIEHUH B
TrOJIOBOM HCUMCIIEHUNA

35%
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HNuauBuayaibHas cTpaTerus «XajJBUHT 2 ATPCCHBHASD)

CTpaTeFI/I}I ITO3BOJIAACT MOJYUYHUTH MTOBBIIIIEHHBIM JIOXOJ IO IIEHHBIM 6}/MaFaM, HOMHWHUPOBAHHBIM B HHOCTpaHHOﬁ
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BBICOKOM PHUCKE 10 BJIOKCHUAM.

llennsle Oymaru, mnpeaHa3HauYeHHBIE IS KBaJTH(PHUIIMPOBAHHBIX

OOBEKT HHBECTUPOBAHMS
WHBECTOPOB.

YpoBeHb prcka Bricoknii

CyMMa nepBOHaYaJIbHOTO

ot 5 000 000 py®.
WHBECTUPOBAHUSA

CyMMa noclie1yromnero ot 1000 000 py6.

MHBECTUPOBAHUS
Pexkomenayemble cpoku
o p oT 2 neT

HMHBECTUPOBAHUS
[Inata 3a ympaBiaenwme — 2% TOMOBBIX OT CpEIHEB3BEIICHHOU
CTOMMOCTH YHUCTBIX aKTUBOB 3@ OTYETHBIH IIE€pUOI, DPaBHBIN
KaJCHIapHOMY KBapTaly.
IIpemus 3a ycnex — 20% OT mpupocTa CTOUMOCTH YHCTHIX aKTUBOB
Han BenmumHou High-Water Mark 3a ordeTHbIN Tepuoj paBHBIN

Bo3snarpaxnenue
KaJCHIapHOMY KBapTaly.

yIpaBISIONIEMY . 0
IIpemus 3a sxcTpaopauHapHelit 10x0x — 10% oT mpupocTa CTOMMOCTH
YUCTHIX aKTHBOB Ha 50% u Gonee Hax Benmunnou High-Water Mark
32 OTYETHBIN MEPUOJ PaBHBIN KaJICHAAPHOMY KBapTally.
HoxomgHocts  mopTdens,  Bo3HAarpaxkieHHe  YTPaBISAIOLIETO
paccunThiBaercs B noytapax CIIIA.

Jis KakuX KJIMEHTOB Crparerusi mnpeAHa3HauYeHa sl KIMEHTOB-KBAIM(HUIIMPOBAHHBIX

npeHa3HaYeHa CTPaTerus WHBECTOPOB.

HNuBecTHMOHHBINA NPpoduIbL YupeauTe/isi yIpaBJIeHUs 1JIs HHBECTUIIMOHHOM CTpaTeruu
«XaaBuHr 2 ArpeccuBHas»

JlonycTHUMBI pHCK 1o 75%

NHBECTULIMOHHBIA TOPUZOHT 1 rox

Osxugaemast 10XOQHOCTb, B % COOTHOIIEHUH B
TOIOBOM HCUMCIIEHUU

40%
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NapnBuayanbHas cTpaTerus «ApOUTpax Ha CPOYHOM PBIHKE»

CTpaTCF 1 IO3BOJISACT IMOJIYUUTH ITOBBIIICHHBIN J0XO0Jd IO ICHHBIM 6YM3.I‘ aM, HOMUHHPOBAHHBIM B HHOCTpaHHOﬁ
BAJIIOTC HAa MCKAYHAPOAHOM PBIHKC IMIPU BBICOKOM PUCKE IO BJIOKCHUSIM.

q)I)IO‘lepCHI)Ie KOHTPAKTBI Ha 6I/Ip)KeBOM nu BHCGI/Ip)KeBOM PBIHKC,

OOBEKT HHBECTUPOBAHHS . .
P CII®U, ETF ¢ skcrio3nnueli Ha ACHSKHBINA PHIHOK

YpoBeHb pucKa Bricokunii

Cymma niepBoHadaIbHOTO Ot 6 000 000 pyo6.
HHBECTUPOBAHUS

CyMMa MocIieIyoIero Ot 500 000 py6.

HWHBECTUPOBAHUA

PexomennyeMble cpoku

Ot 6 MecsI1EB
WHBECTHPOBAHHUS

Bamtora pacuera Hommap CIIA

Ilnata 3a ynpaBieHue — 2% TOHOBBIX OT CpPEIHEB3BELICHHON
CTOMMOCTH YHMCTBIX aKTHBOB 32 OTYETHBIA IEPHOA PaBHBIN
KaJeHIApHOMY MeECsLLy.

IIpemus 3a ycnex — 20% 0T mpuUpOCTa CTOUMOCTH YHCTBIX aKTHBOB
Han BenmumHon High-Water Mark 3a ordeTHbIN Tepuoj paBHBIN
KaJleHIapHOMYy KBapTaidy. B ciyuae, ecnu HauBBICIIMHA YpOBEHb
CTOUMOCTHU HOpT(l)CHSI He OBLIT AOCTUTHYT B OTYETHOM NCPUOALC, UITU
IPUPOCT IOXOOHOCTH 3a OTYETHBIM mnepuon He mnpesbicua 10%
rOAOBLIX, IPEMUI 3a YCIIEX HC B3BUMACTCA.

HoxogHocts  mopTdens, — BO3HAarpakaeHHe  YIPaBISIOIIETO
paccunTtsiBaetcs B fosmapax CIIA.

Bo3snarpaxnenue
YIPaBIIAIOLIEMY

s KakuX KJIMEHTOB JIro6oit MHBECTOP, 3aMHTEPECOBAHHBIN B TIOIYYEHHH TOBBIIICHHOTO
MpeIHa3HaueHa CTpaTerus JI0X0Jia TI0 LIEHHBIM OyMaram.

HNuBecTHHOHHBINA NPoduIbL YupeauTesist yIpaBJIeHUs 1JIs HHBECTHIIMOHHOM CTpaTeruu
«ApOUTpaX HA CPOYHOM PBIHKE»

HonyctuMeblil puck 1o 50%

WHBECTULIMOHHBIN TOPU3OHT 1 rox

Oxunmaemast JOXOAHOCTh, B % COOTHOIIICHUH B
rOJIOBOM UCUHCIIEHUN

20%
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HNuauBuayanbpHas crpaTterus «/uBUAeHAHAST BHICOKOTOXOTHAN

CTpaTCI‘ 1 TO3BOJIACT MOJYUYHUTH MTOBBIIICHHBIN A0XO0J MO aKNuAM U JCTIO3UTAPHBLIM PACIIHMCKaAM pOCCHﬁCKHX n
HWHOCTPAHHBIX DMUTCHTOB 6naroz(ap;{ HUX BBICOKOM I[I/IBI/II[GHHHOﬁ JOXOOHOCTH.

OOBEeKT HHBECTUPOBAHUS

YpoBeHb pucKa

CymMa 1mepBOHAYaIEHOTO
MHBECTHPOBAHUS

CyMMa MOCIIeayoEero
WHBECTUPOBAHUS

PexomennyeMble cpoku
WHBECTUPOBAHUSA

Bamtora pacuera

Bo3snarpaxnenue
YIpaBIAIOLIEMY

I[J'ISI KaKnX KJINCHTOB
npeaHasHavuCHa CTpaTerusd

AKHI/II/I U OCTO3UTAPHBIC PACIHUCKU pOCCHﬁCKHX U HWHOCTPAHHBIX
OMHUTCHTOB

Bricokunii

Ot 5 000 000 pyO.

Ot 500 000 py6.

Ot 3 Mecs1eB

Poccuiickmii py6in

IInara 3a BXOXICHUC B CTPATCIUIO B3BUMACTCH IIPU NOIIOJIHCHHUU CUYETA
JOBEPUTEJILHOIO YIpPaBIEHUS B pa3Mepe 2% OT CTOMMOCTH aKTUBOB,
BHOCHUMBIX Ha CUET, OLICHEHHBIX B COOTBETCTBUU C METOJUKON OLICHKU
CTOMMOCTH OOBEKTOB J|OBEPUTENBHOTO YIpPaBJICHUS, TPH YCIOBUU
BHECEHUS aKTHBOB B BUJIE LICHHBIX OyMar.

Ilnata 3a ympaBieHue — 2% TOHOBBIX OT CpPEIHEB3BELICHHON
CTOMMOCTH UYHCTBIX aKTHBOB 3a OTYETHBIN nepuoa paBHBIﬁ
KaJEeHIApHOMY MecsLLy.

ITpemus 3a ycnex — 20% 0T mpuUpoOCTa CTOUMOCTH YHCTBIX aKTHBOB
Han BenmuuHod High-Water Mark 3a orueTHBIN mepuoj; paBHBIN
KaJEeHIApHOMY MeCsLLy.

HoxomHocte  moptdens,  BO3HArpaxKIeHHE
PaccUUTHIBACTCS B POCCUHCKHUX PyOIIsX.

Ypapistouero

Jltobo¥i MHBECTOp, 3aMHTEPECOBAHHBIA B IMOJYYEHUH ITOBBIIIEHHOTO
JIOX0J1a TI0 IIEHHBIM Oymaram.

HNuBecTHHOHHBINA NPoduIbL YupeauTesist yIpaBJIeHUs 1JIs HHBECTHIIMOHHOM CTpaTeruu

«/IuBUAEHIHAS] BBICOKO0XO0HAN

HonyctuMeblil puck 1o 50%
NHBECTULIMOHHBIA TOPUZOHT 1 rox
Oxnmaemas JOXOTHOCTE, B % COOTHOIIICHHH B 30%
rOJIOBOM MCUYHCIIEHUH
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NuauBuayansHas crparerus «MAC-3 «PanTbe»

B pamkax ctparerun popMupyeTcs JUBEpCUPUIIMPOBAHHBIN HHBECTUIIMOHHBIN TOPT(HENb, B KOTOPBIA BKIFOYAIOTCS
O®3, obmuranum banka Poccnn m oOiMramuy KOMITAHWHA TIEPBOTO DIIEIOHA ¢ HAaWOoJee MPUBIIEKATEILHBEIMHU
napamMeTpaMu JIOPaIus/T0X0THOCTh. BaxkxHOW 0COOCHHOCTBIO YIIPABJICHUS B YCIOBHAX BBHICOKUX CTABOK SIBIISIETCS
BO3MOXHOCTh JIOOaBJIEHUS B TOPT(HENTbh HOBBIX BBITYCKOB OOJHUTraIWid, y KOTOPBIX KYIOH M JOXOJHOCTH K
MOTAIICHUIO0 CTAHOBSATCS 3HAYUTEIBHO BBIIIIE.

I'ocynmapctBennsie nennsie Oymarun (O3, Ob6muranmu
banka Poccun); Pernonansasie (O6muranmn CyObeKkToB
PO, MyHnununanbHele 0OMUTaliK), KOPHIOPATUBHBIE U

OOBEeKT HHBECTUPOBAHUS Oup>keBbIe OOJIUTALIUN POCCUHCKUX IMUTEHTOB
OprouepcHbIe KOHTPAKThI, 0a30BBIM AKTUBOM KOTOPBIX
ABJSIFOTCA aKTHBBI, oOparatommecss Ha MOCKOBCKOW
ouprxe

YpoBeHb pucka Huzkuit

Cymma niepBoHavanbpHoro naBectupoBanuss Ot 5 000 000 py6.

CyMMa MoCIeIyIoero HHBECTUPOBAHMS Ot 100 000 py6.
PexomenayeMble CpOKHM MHBECTUPOBAHMUS OT 2-X JIeT
BamoTa pacueta Poccuiickuii py0iib

IInata 3a ynpasnenue — 1,25% OT cpeaHell CTOUMOCTH
YUCTBIX AKTUBOB, HAXOAUBIIMXCS B YIPaBJICHHH,
yAepKuBaeMas eXKeMeCIIHO.
IIpemus 3a ycmex — 10% oT mpupocTta CTOMMOCTH
MMYILIECTBA NPH NPEBBIIECHNN (PUHAHCOBOTO pe3yJibTaTa
Bo3snarpaxneHue ynpasisomemy HaJ JeicTByrome craBkoil banka Poccun Ha KoHer|
nocieaHero pabodero aHs kBaprtama + 2% (cTaBka
(uKCHpyeTCsl, 1 KOMHUCCHSI CIIMCHIBAETCS €XKEKBAPTAIBHO
no puHIMITy high water mark).
HoxonHocTh noptdens u BO3HATrpaXkJIeHHE
VYrpaBisoLero paccunTeBaeTcs B pyoisix PO

Jtoboli WHBECTOp, 3aMHTEPECOBAHHBIA B TIOJYYCHHUU
MOBBIIIIEHHOTO ~ J0XOAa IO  IIeHHBIM  Oymaram,
HOMWHHUPOBAaHHBIM B PYOJIsSiX HA POCCHIICKOM PBIHKE.

s kakux KIMEHTOB Ipe/Ha3HayeHa
cTparerus

HNuBecTHIIHOHHBII PoduIL YupeauTelisi ynpaBjieHus 15 HHBecTHIHOHHOI cTpaTerun « MU C-3 «Pantbe»

JlonycTUMBII prCK 20%

M HBECTUIIMOHHBIN TOPU30HT 1 ron

Osxugaemast T0XOAHOCTb, B % COOTHOIIIEHUH B
TrOI0OBOM HUCUMUCIIEHUNA

KiroueBas craska banka Poccuu + 2%
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NuauBuayanbHas crparerus «Panrbey

B pamkax ctparerun popMupyeTcs JUBEpCUPUIIMPOBAHHBIN HHBECTUIIMOHHBIN TOPT(HENb, B KOTOPBIA BKIFOYAIOTCS
O®3, obmuranum banka Poccnn m oOiMramuy KOMITAHWHA TIEPBOTO DIIEIOHA ¢ HAaWOoJee MPUBIIEKATEILHBEIMHU
napamMeTpaMu JIOPaIus/T0X0THOCTh. BaxkxHOW 0COOCHHOCTBIO YIIPABJICHUS B YCIOBHAX BBHICOKUX CTABOK SIBIISIETCS
BO3MOXHOCTh JIOOaBJIEHUS B TOPT(HENTbh HOBBIX BBITYCKOB OOJHUTraIWid, y KOTOPBIX KYIOH M JOXOJHOCTH K
MOTAIICHUIO0 CTAHOBSATCS 3HAYUTEIBHO BBIIIIE.

I'ocynmapctBennsie nennsie Oymarun (O3, Ob6muranmu
banka Poccun); Pernonansasie (O6muranmn CyObeKkToB
PO, MyHnununanbHele 0OMUTaliK), KOPHIOPATUBHBIE U

OOBEeKT HHBECTUPOBAHUS Oup>keBbIe OOJIUTALIUN POCCUHCKUX IMUTEHTOB
OprouepcHbIe KOHTPAKThI, 0a30BBIM AKTUBOM KOTOPBIX
ABJSIFOTCA aKTHBBI, oOparatommecss Ha MOCKOBCKOW
ouprxe

YpoBeHb pucka Huzkuit

Cymma niepBoHavanbpHoro naBectupoBanuss Ot 5 000 000 py6.

CyMMa MoCIeIyIoero HHBECTUPOBAHMS Ot 100 000 py6.
PexomenayeMble CpOKHM MHBECTUPOBAHMUS OT 2-X JIeT
Bamtora pacuera Poccwiickwii py0OIs

[Inata 3a ynpasnenue — 1,25% oT cpeaneit ctommoctu
YUCTBIX aKTUBOB, HAXOIWBIIUXCS B YIpPaBICHHH,
yaepKruBaemasi €KeMeCIIHO.
IIpemus 3a ycmex — 10% oT mpupocTa CTOMMOCTH
MMYIIECTBA MPH MPEBBIIICHNN (P)MHAHCOBOTO pe3yJjIbTara
Bosnarpaxzaenue ynpasistonemMmy HajJ AeicTByrome craBkoil banka Poccun Ha KoHer|
nocieaHero pabodero aHs kBaprtama + 2% (cTaBka
(UKCHUpYETCS, U KOMHUCCHS CITIUCHIBACTCS €KEKBAPTAILHO
no puHnMITy high water mark).
JloxomHOCTB noprdens u BO3HArpaXkJIeHHE
VYIpaBisOMEro paccuuThiBaeTcs B pyosnsax PO

Jtoboli WHBECTOp, 3aMHTEPECOBAHHBIA B TIOJYYCHHUU
NOBBILICHHOTO ~ JI0XOAa 10  IIGHHBIM  Oymaram,
HOMWHHUPOBAaHHBIM B PYOJISiX HA POCCHIICKOM PBIHKE.

s kakux KIMEHTOB Ipe/Ha3HayeHa
cTparerus

HNuBecTHHOHHBINA POGUIbL YUpeanuTe/isi ypaBjJeHus VI MHBECTHIHOHHOM cTpaTerun «PanTbe»

JlonycTUMBIi prCK 20%

VHBECTULIMOHHBII TOPU3OHT 1 ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOQ0BOM MCYHCJIICHUN

KiroueBas craska banka Poccuu + 2%
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NupnBuayanbHas cTpaTerus «ApouTpax»

B pamkax ctpateruu (popMupyercss WHBECTHUIIMOHHBIA MOPT(Enb, B KOTOPBIH BKIFOYAIOTCS HHCTPYMEHTHI, C
KOTOPBIMH MOXHO OCYIIECTBHUTH JIOTHYECKH CBSI3aHHBIC CJIICJKH, HAINPABICHHBIC Ha W3BJICUCHHE MPHOBLIM U3
pasHHIBI B IIeHaX HAa OJWHAKOBBIC WM CBS3aHHBIC AKTHBBI B OJHO W TO K€ BpeMsl Ha pa3HbIX PHIHKAX
(TIpocTpaHCTBEHHBIA apOUTpax), MO0 HA OJHOM M TOM JK€ PHIHKE B pa3HbIe MOMEHTHI BpeMEHH (BPEMEHHOM
apOuTpax).

JleHexxHbIE CpeAcTBa B POCCUHCKUX PYyONsSAX W HHOCTPaHHON

BAJIIOTE;

I'ocynapcrBennsie nieHnbie Oymaru (OD3);

Pernonansupie (O6muranun CyonektoB PO, MyHunumnansHbe

o0nmuranuu), KOPIIOpPATHBHBIE W  OWP)KEBBIC  OOJHMTAIIAN

POCCHUIMCKHX IMUTEHTOB;

OOBIKHOBEHHBIE M MPUBWIETHMPOBAHHBIE aKIUH POCCHICKHX
OOBEeKT HHBECTUPOBAHUS OMHUTEHTOB, Poccuiickue W HMHOCTpPaHHBIC JENO3UTapHBIE

PACIIUCKH HA aKIIUU POCCUIICKUX SMUTEHTOB,;

Kimupunrossie ceptudukars yaactus (KCY);

CrangapTu3upoBaHHbIE NIPOU3BOJHBIE (uHaHCOBEIC

uacTpyMmeHThl (CIIOU), unapie [1OU Brmtouas (prouepcHEIe,

¢dopBapaHble W ONLHOHHBIE KOHTPAKThl, 0A30BBIM AKTHBOM

KOTOPBIX SIBJISIFOTCS aKTUBBI, oOpariatoniuecss Ha MOCKOBCKOH

oupxe

YpoBeHb pucka Cpennuit

CyMMa nepBOHaYaJIbHOTO O 5 000 000 py6.

WHBECTHPOBAHMUS
CymMMa MoCIeyomero Ot 100 000 py6.
MHBECTUPOBAHUS B03MOXHOCTH MOITOJTHEHUS U BBIBOJIA TOJBKO B pyOIisix PO

Pexkomenayembie cpoku

ot 1 roxma
WHBECTUPOBAHUS

BaimoTa pacuera Poccuiickuii py0iib

[Tnata 3a ynpapnenue — 2% TOJOBBIX OT CPEIHEB3BEIICHHOM
CTOMMOCTH YHUCTBIX aKTHBOB 32 OTYETHBIN Nepuoa, paBHBIﬁ
KaJIeHIapHOMY MECSIILY.

Boznarpaxxaenne ynpapisioniemy [Ipemus 3a ycmex — 20% OT mpupocTa CTOMMOCTH YHCTBIX
AKTUBOB, YACPKUBacMas €KEKBAPTAIbHO.
HoxomHocte moptdens W BO3HarpaxjaeHue Y IMPaBISIONIETO
paccuuThIBaOTCA B pyoIsix PO

i KakMX KJIMEHTOB TpenHa3HaueHa Jio0oW  WHBeCTOp, 3aMHTEPECOBAaHHBIH B TOJYYCHUH
CTpaTerus MOBBIILIEHHOTO JJOXO/a MO LIEHHBIM OyMaram.

HNHBecTMHHOHHBIH MPoduIbL YupeauTeJisi yIpaBjieHUs A1 HHBECTUIHOHHON CTpaTeruu «ApouTpak»

JlonycTUMBIi prCK 50 %

VHBECTULIMOHHBII TOPU3OHT 1 ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOJ0BOM MCYHMCJIICHUN

20 %
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NunuBuayanbHas crparerus « AMmyJabe pocTa) poccuiickuii pyoab

Crpaterust «IMmysibc pocTay OpUEHTUPOBAHA HAa pa3MEICHHE KaluTaia B HAJICKHbIC U DPQEKTHBHBIC aKIMH
BEIYIIUX POCCHUIICKMX KOMITAHWH, C MaKCHMAaIbHBIM IIOTEHIIMAJIOM pOCTa M TPOU3BOJHBIE (HHUHAHCOBBIC
WHCTPYMeHTHI. KITIOYeBBIM acHeKTOM MJaHHOM CTpaTerwdl SABISETCS OPraHMYHOE WCIOJIB30BaHHE OMNIIMOHOB
(OTIIMOHHBIX CTPATETrHid) JUIS MOBBIMICHUS JOXOJHOCTH MOPTQEN 3a CYET Pa3MEIICHUsS MMOJIy4aeMOi TPEMUH OT
MPOJIAXKU OMIIMOHOB Ha JICHESKHOM PBIHKE M OJHOBPEMEHHOMN BO3MOXKHOCTH (DOPMUPOBAHUS MO3UIMIA B aKIIUAX TIO
MIPUBJICKATEIBHBIM IICHAM.

JeHexxHple CcpeacTBa B  POCCHHCKMX pyOmsx u
WHOCTPaHHOM BaJIIOTE;

OObIKHOBEHHBIE M IPUBWIETHMPOBAHHBIC  aKIHUU
POCCHUHCKUX SMUTEHTOB,;

Knupunrossie ceprudukaret yuactus (KCY);
OprouepcHble M ONLIMOHHBIE KOHTPAKThL, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS aKTHBBI, OOpalaronecs Ha
MockoBcko# Oupxe.

OOBEKT HHBECTUPOBAHMS

YpoBeHsb pucka Bricokuii
Cymma niepBoHavaiibHOTO HHBecTHpoBaHus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa nocJieTyfonero HHBeCTHPOBaHUS B03MOKHOCTB TTOTIOTHEHNS ¥ BEIBOJIA B CJIETYIOIINX
BamoTax: Poccuiickuii pyOb.

PexomeHnnyemble CpOKHM HHBECTUPOBAHUS OT 2-X JeT

IInata 3a ynpaBieHue — 2 % OT cpeaHeil cToMMocTu
YUCTBIX AKTHBOB, HAXOIWBIIUXCS B YIpaBJICHHH,
yAepKuBaeMas eXKeMeCIIHO.

ITpemust 3a ycnex — 20% oT nprpocTa CTOMMOCTH YUCTBIX
AKTUBOB, yIEpKUBaeMasi €KEKBAPTAJIbHO MO NMPHHLUILY
High-Water Mark.

JoxoaHocTh noptdens u BO3HArpaxaeHue
VYrpasisiouero paccuuToiBaeTcs B pyossix PO.

BozHarpaxnenue ynpasisonemMy

Jltoboli WHBECTOp, 3aMHTEPECOBAHHBIH B TOIYYCHUU
MOBBILICHHOTO ~ JI0XO[a 10  IICHHBIM  Oymaram,
HOMUHHMPOBAaHHBIM B PYOJISIX HA POCCHIICKOM PBIHKE.

Jis KakuX KIMEHTOB NpeHa3HaueHa
CTpaTerust

HNaBecTHIIHOHHBIN NPoduIbL YUpeauTesisi yHpaBJeHUs I HHBECTUIIMOHHON cTpaTerun

«AmmyJabc pocta» poccuiickuii pyoJib

JlonycTUMBII prCK 30%

VHBECTULIMOHHBII TOPU3OHT 1 ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOQ0BOM MCYHCJIICHUN

KiroueBast craska banka Poccuun + 15%
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NupuBuayanbHas crpaterusi « AMmyJsibc pocTa) KUTalCKUil I0aHb

Crpaterust «IMmysibc poctay OpUEHTUPOBAHA HAa pa3MEICHHE KamuTana B HaJekHbie W 3(PQEeKTUBHBIC aKIUU
BEAYIIUX POCCHHCKUX KOMIAHHWH, C MAaKCHMAIBHBIM ITOTCHIMAJIOM pOCTa M MPOU3BOJHBIC (DUHAHCOBEIC
WHCTPYMeHTHI. KITIOYeBBIM acHeKTOM MJaHHOM CTpaTerwdl SABISETCS OPraHMYHOE WCIOJIB30BaHHE OMNIIMOHOB
(OTIIMOHHBIX CTPATETHid) JUIS MOBBIMICHUS JOXOJHOCTH TOPTQEIs 3a CUET Pa3MEIICHUS MOJy9aeMOi MPEMHUU OT
MPOJIAXKU ONIIMOHOB Ha JCHEKHOM PBIHKE M OJHOBPEMEHHON BO3MOXKHOCTH (DOPMUPOBAHUS MO3UIMIA B aKIUAX 110
MIPUBJICKATEIBHBIM IICHAM.

JeHexxHple CcpeacTBa B  POCCHHCKMX pyOmsx u
WHOCTPaHHOM BaJIIOTE;

OObIKHOBEHHBIE M IPUBWIETHMPOBAHHBIC  aKIHUU
POCCHUHCKUX SMUTEHTOB,;

Knupunrossie ceprudukaret yuactus (KCY);
OprouepcHble M ONLIMOHHBIE KOHTPAKThL, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS aKTHBBI, OOpalaronecs Ha
MockoBcko# Oupxe.

OOBEKT HHBECTUPOBAHMS

YpoBeHsb pucka Bricokuii
Cymma nepBoHayaiibHOTO HHBecTHpoBaHus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa nocJieTyfoero HHBECTHPOBaHUS B03MOKHOCTB TTOTIOTHEHNS ¥ BEIBOJIA B CJIETYIOIINX
BamoTax: Poccuiickuii pyOb.

PexomeHnnyemble CpOKHM HHBECTUPOBAHUS OT 2-X JeT

IInata 3a ynpaBieHue — 2 % OT cpeaHeil cToMMocTu
YHUCTBIX AaKTHUBOB, HaxXOJUBIIHUXCA B  YIIPaBJICHUH,
yAepKUBaEMas XKEMECSIHO.

[Tpemus 3a ycnex — 20% oT mpupocTa CTOMMOCTH YHCTHIX
aKTHBOB, yJIep)KHBaeMasi €KEKBAPTAIBHO IO MPUHIUITY
High-Water Mark.

JoxoqHocTh noptgens " BO3HArpaxkJeHNue
VYTpaBisOLUIEro pacCUNTHIBACTCS B KUTAHCKUX FOAHAX.

BozHarpaxnenue ynpasisoniemMy

Jltoboli WHBECTOp, 3aMHTEPECOBAHHBIH B TOIYYCHUU
MOBBIIIIEHHOTO ~ JI0XOJa B KHTAMCKUX FOaHSIX Ha
POCCHIICKOM pBIHKE.

Jis KaKuX KIMEHTOB IpelHa3HauYeHa
CTpaTerust

HNaBecTHIIHOHHBIN NPoduIbL YUpeauTesisi yHpaBJeHUs I HHBECTUIIMOHHON cTpaTerun

«AMmyJabc pocTa» KUTAHCKUH I0aHb

JlonycTUMBII prCK 30%
VHBECTULIMOHHBII TOPU3OHT 1 ron

Osxujaemast T0XOAHOCTb, B % COOTHOIIIEHUH B KroueBas craBka
TOAOBOM MCYHUCIEHUN Hapognoro 6anka Kuras + 15%
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NunuBuayaiasHas crpaterus «Ammyabce pocta» pojnap CIIA

Crpaterust «IMmysibc pocTay OpUEHTHPOBaHA Ha pa3MeElleHHE KamuTana B HaJCXKHble U dPQEKTUBHBIC aKIMU
BEIYIIUX POCCHUIICKMX KOMITAHWH, C MaKCHMAaIbHBIM IIOTEHIIMAJIOM pOCTa M TPOU3BOJHBIE (HHUHAHCOBBIC
WHCTPYMeHTHI. KITIOYeBBIM acHeKTOM MJaHHOM CTpaTerwdl SABISETCS OPraHMYHOE WCIOJIB30BaHHE OMNIIMOHOB
(OTIIMOHHBIX CTPATETHid) JUIS MOBBIMICHUS JOXOJHOCTH TOPTQEIs 3a CUET Pa3MEIICHUS MOJy9aeMOi MPEMHUU OT
MPOJIAXKU OMIIMOHOB Ha JICHESKHOM PBIHKE M OJHOBPEMEHHOMN BO3MOXKHOCTH (DOPMUPOBAHUS MO3UIMIA B aKIIUAX TIO
MIPUBJICKATEIBHBIM IICHAM.

JeHexxHple CcpeacTBa B  POCCHHCKMX pyOmsx u
WHOCTPaHHOM BaJIIOTE;

OObIKHOBEHHBIE M IPUBWIETHMPOBAHHBIC  aKIHUU
POCCHUHCKUX SMUTEHTOB,;

Knupunrossie ceprudukaret yuactus (KCY);
OprouepcHble M ONLIMOHHBIE KOHTPAKThL, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS aKTHBBI, OOpalaromnuecs Ha
MockoBcko# Oupxe.

OOBEKT HHBECTUPOBAHMS

YpoBeHsb pucka Bricokuii
Cymma nepBoHayaiibHOTO HHBecTHpoBaHus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa nocJieTyfonero HHBeCTHPOBaHUS B03MOKHOCTB TTOTIOTHEHNS ¥ BEIBOJIA B CJIETYIOIINX
BamoTax: Poccuiickuii pyOb.

PexomeHnnyemble CpOKHM HHBECTUPOBAHUS OT 2-X JeT

IInata 3a ynpaBieHue — 2 % OT cpeaHeil cToMMocTu
YUCTHIX AaKTHUBOB, HAXOAMBIIMXCA B YIPaBICHUH,
yAepKuBaeMas eXKeMeCIIHO.

ITpemust 3a ycnex — 20% oT nprpocTa CTOMMOCTH YUCTBIX
AKTUBOB, yIEpKUBaeMasi €KEKBAPTAJIbHO MO NMPHHLUILY
High-Water Mark.

JoxoaHocTh noptdens u BO3HArpaxaeHue
VYnpasnsromniero paccunteiBaercs B fosapax CILIA.

BozHarpaxnenue ynpasisoniemMy

Jltoboli WHBECTOp, 3aMHTEPECOBAHHBIH B TOIYYCHUU
MOBBIIICHHOTO 10X0/a B gouiapax CIIIA Ha poccuiickom
PBIHKE.

Jis KakuX KIMEHTOB NpeHa3HaueHa
CTpaTerust

HNaBecTHIIHOHHBIN NPoduIbL YUpeauTesisi yHpaBJeHUs I HHBECTUIIMOHHON cTpaTerun

«HAmnyasc pocta» noutap CIIA

JlonycTUMBII prCK 30%

VHBECTULIMOHHBII TOPU3OHT 1 ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOQ0BOM MCYHCJIICHUN

Kirouesast craska @PC CIIIA + 15%
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HupusunyanbHas crpaterus «MUC-3 «MUmnyabc pocta» nosiap CIIA

Crpaterust «IMmysibc pocTay OpUEHTHPOBaHA Ha pa3MeElleHHE KamuTana B HaJCXKHble U dPQEKTUBHBIC aKIMU
BEIYIIUX POCCHUIICKMX KOMITAHWH, C MaKCHMAaIbHBIM IIOTEHIIMAJIOM pOCTa M TPOU3BOJHBIE (HHUHAHCOBBIC
WHCTPYMeHTHI. KITIOYeBBIM acHeKTOM MJaHHOM CTpaTerwdl SABISETCS OPraHMYHOE WCIOJIB30BaHHE OMNIIMOHOB
(OTIIMOHHBIX CTPATETHid) JUIS TOBBIIICHUS JOXOJHOCTH MOPTQEIs 3a CUET Pa3MEIICHUS MOJIy9aeMOi MPEMHUH OT
MPOJIAXKU OMIIMOHOB Ha JICHESKHOM PBIHKE M OJHOBPEMEHHOMN BO3MOXKHOCTH (DOPMUPOBAHUS MO3UIMIA B aKIIUAX TIO
MIPUBJICKATEIBHBIM IICHAM.

JeHexHple cpeacTBa B POCCHHCKMX pyOmax u
WHOCTPaHHOM BaJIIOTE;

OObIKHOBEHHBIE M IPUBWIETHMPOBAHHBIC  aKIHUU
POCCHUHCKUX SMUTEHTOB,;

Knupunrossie ceprudukaret yuactus (KCY);
OprouepcHble M ONLIMOHHBIE KOHTPAKThL, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIIOTCS aKTHBBI, OOpalaronecs Ha
MockoBcko# Oupxe.

OOBEKT HHBECTUPOBAHMS

YpoBeHsb pucka Bricokuii
Cymma nepBoHayaiibHOTO HHBecTHpoBaHus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa nocJieTyfonero HHBeCTHPOBaHUS B03MOKHOCTB TTOTIOTHEHNS ¥ BEIBOJIA B CJIETYIOIINX
BamoTax: Poccuiickuii pyOb.

PexomeHnnyemble CpOKHM HHBECTUPOBAHUS OT 2-X JeT

IInata 3a ynpaBieHue — 2 % OT cpeaHeil cToMMocTu
YUCTHIX AaKTHUBOB, HAXOAMBIIMXCA B YIPaBICHUH,
yAepKuBaeMas eXKeMeCIIHO.

ITpemust 3a ycnex — 20% oT nprpocTa CTOMMOCTH YUCTBIX
AKTUBOB, yIEpKUBaeMasi €KEKBAPTAJIbHO MO NMPHHLUILY
High-Water Mark.

JoxoaHocTh noptdens u BO3HArpaxaeHue
VYnpasnsromniero paccunteiBaercs B fosapax CILIA.

BozHarpaxnenue ynpasisoniemMy

Jltoboli WHBECTOp, 3aMHTEPECOBAHHBIH B TOIYYCHUU
MOBBIIICHHOTO 10X0/a B gouiapax CIIIA Ha poccuiickom
PBIHKE.

Jis KakuX KIMEHTOB NpeHa3HaueHa
CTpaTerust

HNaBecTHIIHOHHBIN NPoduIbL YUpeauTesisi yHpaBJeHUs I HHBECTUIIMOHHON cTpaTerun

«MUC-3 «Umnyasc pocta» noaiap CHIA

JlonycTUMBII prCK 30%

VHBECTULIMOHHBII TOPU3OHT 1 ron

O)KI/I)IaCMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOQ0BOM MCYHCJIICHUN

Kirouesast craska @PC CIIIA + 15%
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HNumuBuayanbHas crparerust «Poccuiickue pre-1PO»

Crparerus «Poccuiickue pre-IPO» opueHTHpoBaHAa Ha pa3MeIICHHE KaluTajla B HauOoJiee HHBECTUIIMOHHO-
MIpHUBIIEKATEIbHBIE HEMMyOJIMYHBIE DPOCCHIICKHE KOMIAaHWH, paboraromiye B Takux cdepax kak IT, dwuHaHCH,
OMOTEXHOJIOTUH, UCKYCCTBEHHBIN HHTEIUIEKT 1 00pa3oBaHuUE.

Ha cerogmsmumii nenp B Poccum HaOmomaercsi yBeIMYEHHE CIIPOCa HA HMHBECTUPOBAHHME B HEIyOIMYHBIC
OBICTPOPACTYIIME KOMITAHWH, HECMOTPSI Ha BBICOKYIO KIIIOUEBYIO CTaBKy W mepenoc MHorux IPO ¢ 2024 rona.
[Tponcxoaur cMmelieHHe MPUOPUTETOB WHBECTHPOBAHUS Ha Ooyiee paHHHWE CTAaWH, TaK KaK Ha JTHX JTamax y
SMHTEHTOB CYIIECTBEHHO 0OJiee BHICOKHE TEMIIBI POCTA U KaK CIIEACTBHE Oosiee BBICOKAs MOTEHINAIbHAS IPHOBLTH
111 HTHBECTOpoB. Kpome 3Toro, B mocjieqHue roJsl Bce OONBIIYI0 aKTUBHOCTh HA POCCUHCKOM BEHYYPHOM pPBIHKE
CTaJi TIPOSABIATH OTEUSCTBEHHBIE BEHUYPHBIC YACTHbIE M KOPIOpATHBHBIE (DOHIBI, paHee WHBECTUPOBABIIME
MPEUMYLIECTBEHHO B CTapTaIlbl Ha 3alaJHBIX phIHKaX. [[0BBIIIEHNIO TPUBJIEKATENEHOCTH MHBECTHIINHI B POCCUHCKHUE
pre-IPO Taxxe crmocoOCTBYIOT MHOTOYHCIIEHHBIE TOCYAapCTBEHHBIE PETHOHAIBHBIE W (hefepanbHble MPOrpaMMBbl
MOIJICP)KKH, a TaKkXkKe YHPOUIEHHWEe BXOJa B CHENKM JUIA YacTHBIX HHBECTOPOB Oiaromaps IIOSIBICHHUIO
MHBECTHIIMOHHBIX TuaThopM. Bce BblmenepedncieHHoe CBUACTENBCTBYET O TOM, YTO B OmmKaimime rofibl
MHBECTHIMH B JIy4IINE POCCUHCKHE HEIyOIMYHbIE KOMITAHIH MOTYT IT0OKa3aTh ITOBBIIICHHBIC TEMIIBI TJOXOXHOCTH.

AKIIMM POCCUICKHX HEMyOJIMYHBIX OBICTPOPACTYIIMX
KOMIIaHUIl Ha CPEOHHMX M MO3IHUX 3Tamax pa3sBUTHA

OOBeKT HHBECTHPOBAHHSL (cramus pre-1PO) ¢ neneBsiM cpokoM Beixona Ha IPO Ha
ropusonte 1-3 roga.

YpoBeHb pucka Bricokuii

Cymma nepBonauanbHoro uaBectuposanus Ot 5 000 000 py6.

Ot 2 000 000 py6.

B03MOXHOCTbH MOITOJTHEHHUS U BBIBO/IA B CIIELYFOLINX
BayroTax: pyouns, nomiap CLUA, EBPO, Kuratickuit
10aHb

CyMMa MoCIeIyIonero HHBECTUPOBAHMS

PexomeHnyeMble CpOKH MHBECTUPOBAHMS ot 3-X Jer

[Tnara 3a ynpasnerue — 1 % rogoBbIx eK€MECSIHO OT
CpeaHel CTOMMOCTH YUCTHIX aKTUBOB, HAXOJMBILINXCS B
ynpasieHun, Ho He MeHee 200 000 py6. u He Oonee
1 000 000 py®. B rox.
IIpemus 3a ycnex, yaepkusaeMas exxerogsHo — 20% ot
MPUPOCTa CTOMMOCTH YHCTHIX akTUBOB (anee — CHA),
eciu npupoct CUA coctaBut 60% TOI0BBIX U BHIIIIE,
N

BozHarpaxnenue ynpasisoniemMy 10% ot mpupocTa CTOMMOCTH YUCTHIX aKTUBOB, €CITH
npupoct CUHA coctaBut ot 40% 10 60% romoBEIX
N
0% oT mpupocTa CTOMMOCTH YUCTBIX aKTHBOB €CIIU
npupoct CHA cocraBut menee 40% romoBbIx
V nepkuBaeTcs exeKBapTaibHO 1o npuHumy High-
Water Mark.
JloxomgHoCTh OpTQEIs U BO3HATrpaXIeHHE
YIIpaBIsIOMETro paccunThBaeTcs B pyossx PO.

Jlrob6oit KBaJTH(PHUIIUPOBAHHBIN WHBECTOD,
3aWHTEPECOBAHHBIN B MMOJIYYCHUH TIOBBIIICHHOTO J0XO0/1a
M0 LEHHbIM OymaraMm, HOMHHHPOBAaHHBIM B pyOJIsIX Ha
POCCHICKOM pBIHKE.

I[J'ISI KaKux  KJIMCHTOB MHOpPCJAHAa3HAYCHA
CTpaTerusia
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HNHBecTHIHOHHBIH NPOQUIbL YupeauTe/s yIpaBJeHUs 115 HHBECTHIMOHHOI cTpaTeruu
«Poccuiickue pre-1PO»

JlomyCTHUMBIH pHCK 20%

VHBECTUIIMOHHBII TOPH3OHT Ot 1 roma mo 3 ner

Osxugaemast 1OXOQHOCTE, B % COOTHOIIICHUH B
TOJ0BOM HUCYHUCIEHUU

60%

I/IHHI/IBI/lIlyaJII)Haﬂ cTrparerus «I/IHZII/IBI/IZIya.HbHaﬂ»

JlanHast crparerus mMpearoyiaracT WHAMBUIYAIbHBIA TMOMXOJ TPU TOA00PE U COMPOBOKIACHUU JIMYHOTO
WHBECTUIIMOHHOTO TopTdens. Mcxons W3 MHBECTUIMOHHOTO MNPO(GHMIS M JHYHBIX MPESANOYTSHUN KIHUEHTA
nonbupaercss Habop (KOHCTPYKTOP) MHBECTHUIIMOHHBIX pelIeHUil Ha 0a3e BCeX OCHOBHBIX KIIACCOB aKTHBOB Ha
Pa3IUYHBIX PHIHKAX M MEXKIyHAPOIHBIX ILIONIAJKAX JUISl JOCTUKCHUS TPEOYyEeMOro ypOBHS JIOXOJHOCTH B paMKax
3aJJAHHOTO YPOBHS PUCKA.

OntumaneHBI OanaHC MEXIy IOXOAHOCTBIO M PHCKOM JIOCTHUTAeTCs 3a CUET COYETaHUs KOHCEPBAaTHBHBIX U
arpecCUBHBIX CTPAaTETHH, a TaKKe PAa3IUYHBIX KJIaCCOB AaKTHBOB Ha HMHTEPECHBIX KIHUEHTY POCCUHCKHX U
MEXIYHapOIHBIX Tutomankax. I[Ipu 3ToM, r1o0anbHBIA OXBaT W KOMIIETEHLUH YIPABISIOMIMX, a TaKKe
WHPPACTPYKTYpHBIE BOZMOXXHOCTH Y TIPABISIONIECTO MO3BOJSAIOT dPPEKTUBHO PadOTaTh C aKTUBAMU MHBECTOPOB B
Pa3HBIX IOPUCAUKIHAX, TOCTHTast HOCTABICHHBIX LENIeH O TOXOAHOCTH M OOTOHSSI HHICKCHI BEIOPAHHBIX PHIHKOB.

I'ocynapcrBennsie nennsie Oymarun (O3, Ob6muranuu
banka Poccun); Pernonanbshsie (O0auranuun CyOneKkToB
P®, MyHunmnanbHble OONHTAINK), KOPIOPATUBHEIE U

OOBEKT HHBECTHPOBAHUS OHMp KeBBIE OONHUTAIIH POCCHICKIUX YMUTEHTOB
OprouepcHble KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX
SBIIAIOTCA aKTUBBI, oOpamaiommecs Ha MOCKOBCKOU
oupxe

YpoBeHb pucka Bricoknit

Cymma nepBonavainbHoro uasectupoanust Ot 50 000 000 py®.

CyMMa nocienyomero HHBECTUPOBAaHUS Ot 500 000 py®.
PexomMeHyemble CpOKH HHBECTUPOBAHHMS OT 2-X JIeT
BaimoTa pacuera Poccuiickuii py0iib

[Inata 3a ynpaBieHue — 2 % OT cpeaHeil CTOMMOCTU
YHCTBHIX aKTUBOB, HAXOIMBIINXCS B YIIPABICHHH.
IMpemust 3a yeniex — 20% oT mpUpocTa CTOMMOCTH YHUCTHIX

Bosnarpaxzaenue ymnpasistoniemMmy aKTHBOB, yAEpKUBaeMasl €KEKBapTAJIbHO MO HPUHLHUITY
High-Water Mark.
JloxonHoCTh roptderns u BO3HArpaxxJaeHue

VYrpaBisonero paccunuTeBaeTcs B pyossix PO.
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JIro60if WHBECTOp, 3aMHTEPECOBAHHBIA B TONXYyYECHHUU
NOBBIIICHHOTO  J0XOAa IO  IIGHHBIM  Oymaram,
HOMUHHPOBAaHHBIM B PYOJISIX HA POCCHIICKOM PBIHKE.

Jna  kakumx
cTparterus

KIIMCHTOB  NpCEAHa3Ha4YCHa

NuBecTHMOHHBI NPoduIbL YupeauTe/isi yIpaBJeHus A1l HHBECTHIMOHHON cTpaTeruu
«MHauBUaYyAIBLHASA»

JlomyCTHUMBIH pHCK 50%

W HBECTULIMOHHBIN TOPU30OHT 2rona

Osxugaemast J0XOQHOCTb, B % COOTHOIIEHUH B
TrOJIOBOM HCUMUCIIEHUNA

KiroueBas craBska banka Poccun + 15%

HNupuBuayanbHas crpaterus «O0JuranoHHas BbICOKOA0XO0AHAD)

B pamkax ctpareruu ¢popmupyeTcs AuBepcuUIMPOBAHHBIM HHBECTUIIMOHHBINA OPT(eENnb, B KOTOPbIH BKIIOYAIOTCS
O®3, n obnmuranuy KOMIaHWA ¢ HawmOollee MPHBIEKATEIBHBIME TapaMeTpaMH IIOPanus/IOoX0JHOCTs. BaxHon
0COOEHHOCTBIO YIPABJICHUS B YCIOBUSAX BBICOKHX CTAaBOK SIBJISIETCS] BO3SMOXKHOCTB N00aB/IeHUS B OPT(ENb HOBBIX
BBIITYCKOB OOJIMTaINiA, Pa3MELIEHNE KOTOPBIX OCYILECTBIAETCS KaK IIPABUIIO C IPEMUEN K TEKYLIEMY PBIHKY.

I'ocynapcTBeHHbIe Oymaru (OD3);
PernonansHble (O6nuranum Cy0ObexToB PO,
MyHHAIMTIANBHBIE  OONIMTAaNuK), KOPIOPAaTUBHBIE U
OHMp KeBBIE OOIHUTAIIH POCCHICKINX YMUTEHTOB

OprouepcHble  KOHTPAKThL,  oOpamaromecs  Ha

MockoBckoit 6upske, BamotHeie CBOIIb

ICHHBIC

OOBEKT HHBECTHPOBAHUS

YpoBeHb pucKa

CyMMa nepBOHAYATEHOTO MHBECTUPOBAHS

CyMMa MOCIeIyIONIero HHBECTUPOBAHIS

BozHarpaxnenue ynpasisonemMy

PeKOMeHJIyeMI)Ie CPOKH MHBECTUPOBAHUSA

Jna  kakux
cTparerus

KIIMCHTOB  IMPpEAHA3HA4YCHA

Y MepeHHO-KOHCEPBATUBHBIN

ot 15 000 000 py®.

ot 500 000 pyo.
B03M0>XHOCTH NMOTIOTHEHHS M BEIBO/IA B CJIEYIOIIUX
BamroTax: Poccutickuii pyons, Kuraiickuii 1oaHb

[Tnata 3a ynpasnenue — 1.75% oT cpeaHeit CTOUMOCTH
YHUCTBIX aKTHBOB, HAXOJUBIINXCS B YIIPABICHUM.
IIpemus 3a ycriex — 10% oT mpupocTa CTOMMOCTH YHCTBIX
AKTUBOB ITPH MPEBbIICHHN (UHAHCOBOTO pe3yJbTaTa Hal
neicTBytomed craBkod banka Poccum Ha KoHen
nocienHero pabouero aHs kBaprada + 5 % (craBka
(uKCHpyeTCsl, 1 KOMHCCHSI CIIUCHIBAETCS €XKEKBAPTAIBHO
no npunimny High-Water Mark).

JoxoaHocTs noptdes 1 BO3HArpaxaeHue
VYrpaBisonero paccunTeBaeTcs B pyossix PO.

OT 2-X JIET

JIro60i1 WHBECTOp, 3aMHTEPECOBAHHBIA B TOIYyYECHHU
MOBBIILIEHHOTO JJOX0/a MO LIEHHBIM Oymaram.
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HNuBecTHIHOHHBIHA MPoQUIbL YupeauTesisi yIPaBJIeHUs 1J1s1 HHBeCTUIHMOHHOU cTpaTernu «O0JuranuoHHas
BbICOKO/I0XO0IHAS»

JomycTrMEIi prCcK 15%

MHBEeCTUIIMOHHBIN TOPU3OHT 2 roga

Osxugaemast 1OXOQHOCTE, B % COOTHOIIICHUH B
TOJ0BOM HUCYHUCIEHUU

KiroueBast craBka banka Poccuu + 5%

NuauBuayanbHas crparerus «BosatuiabHocts Ilimoc»

CTpaTeI‘I/IH TMO3BOJIACT MOJIYYHUTDH MMOBHIILICHHBIN J0XO0/[ 110 ONMIIMOHaM, HOMUHHUPOBAHHBIM B HHOCT‘paHHOﬁ BaJIIOTC Ha
MEXIAYHAPOAHOM PBIHKE IIPU BEICOKOM PHUCKE 10 BIIOKCHUAM.

OnmuuonHsl, GrIOYEPCHBIE KOHTPAKTH HA OMP)KEBOM M BHEOMPIKEBOM
OOBEKT HHBECTUPOBAHHS

PBIHKE

YpoBeHb pucka Bricokuii

CymMa niepBOHAYATBHOTO Ot 100 000 000 py®.

WHBECTHUPOBAHUS

CymMMa MoCIeyomero Ot 10 000 000 py®.

WHBECTHUPOBAHMUS

PexomennyeMble cpoku Or | rona

WHBECTHUPOBAHMUS

BamoTa pacueta Hommap CIIA
[Inata 3a ympaBmenune — 2.0% TOMOBBIX OT CpETHEB3BEIICHHOU
CTOMMOCTH YHMCTBIX aKTHBOB 32 OTYETHBIA I€PHOA PaBHBIN
KaJIEHIapHOMY MECSILY.
IIpemus 3a ycnex — 20.0% ot mpupocTa CTOUMOCTH YHCTHIX aKTHBOB

BosHArpasKIeHHE Han BeamumHou High-Water Mark 3a orueTHbIN Tepuoj; paBHBIN

I aBJ‘IEIOH_IeM KaJeHIapHOMY KBapTaly. B ciyuae, ecim HauBBICIIMH YpPOBEHBb

yip y cTouMocTH TopTdenst He ObLT JOCTUTHYT B OTYETHOM MEPUOJIE, WIN
MPUPOCT JOXOJHOCTH 3a OTYETHBIM mepuon He mpesbickil 10,0%
TOZOBBIX, IPEMHUSI 32 yCIIeX HE B3UMAeTCsl.
JoxomgHocts  mopTdens,  BO3HAarpaxieHHe  YTPaBISIOLIETO
paccunThiBaeTcs B noyutapax CIIIA.

s KakuX KJIMEHTOB JIro6oit MHBECTOP, 3aMHTEPECOBAHHBIN B TIOIYYEHHH TOBBIIICHHOTO

MpeHa3HaYeHa CTpaTerus JIOXOJIa TI0 IICHHBIM OyMaram.

HNuBecTUIIMOHHBII NPOPWIL YupeauTe/isi ynpaBJjeHUs 1Jisi MHBECTUIIMOHHON cTpaTeruu
«BoaaruabHocTh ILroc»

JlonycTUMBIi prCK 10 50%

MHBECTUIIMOHHBIN TOPU3OHT 1 rox

O)KH}:[aeMaﬂ JOXOIHOCTh, B % COOTHOIIICHHH B
TOA0BOM HMCYHCIICHUN

50%
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I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTrparerus «HoBble TEXHOJIOTUM»

CTpaTCI‘ U IO3BOJIACT IMOJIYUUTH ITOBBIIICHHBIN J0XO0Jd IO ICHHBIM 6YM8.I‘ aM, HOMUHHPOBAHHBIM B HHOCTpaHHOﬁ
BAJIIOTC Ha MCXKAYHAPOAHOM PBIHKE ITPU BEHICOKOM PUCKE 11O BIIOKCHUAM.

OBbeKT HHBECTHPOBaHIS llennsle Oymaru, mnpeaHa3HaueHHBIE IS KBaJTH(DHUIIMPOBAHHBIX

HMHBECTOPOB.

YpoBeHsb pucka Beicokuii

CymMa niepBOHAYaIBHOTO ot 5 000 000 py®.

WHBECTUPOBAHUS

CyMMa TOCIIeAYIOIIEro ot 1 000 000 py®.

WHBECTUPOBAHUS

Pexomennyembie cpoku oT 2-X JeT

WHBECTUPOBAHUS
Ilnata 3a ympasnenne — 2.0% TrOZOBBIX OT CpEAHEB3BEIICHHON
CTOMMOCTH YMCTBIX aKTHBOB 32 OTYETHBI IEpHOJ paBHBIN
KaJIeHIapHOMY KBapTaiy.

Bosnarpaxnenue ITpemust 3a yenex — 20.0% oT mpupocTa CTOMMOCTH YHCTBIX aKTHBOB

YIPaBISIOMIEMY Han BenmumHon High-Water Mark 3a ordeTHbIN Tepuoj; paBHBIN
KaJIeHIapHOMY KBapTaiy.
HoxomgHocts  mopTdens,  Bo3HAarpaxaeHHe  YTPaBISAIOLIETO
paccunTtsiBaeTcs B nosmapax CIIA.

I[HSI KaKHuX KJIMECHTOB CTpaTeFI/ISI npeaHasHadycHa JId KJ'II/ICHTOB-KBaHI/I(bI/I[II/IpOBaHHI)IX

npeaHa3HaYeHa CTPaTerus HMHBECTOPOB.

NuBecTHHOHHBIN NpoduIb YupeauTe/isi yIpaBJieHus: A5 HHBECTHIMOHHON cTpaTeruu
«HoBbIe TEXHOJIOT U

Honmyctumeblil puck 10 50,0%

NHBECTULIMOHHBIA TOPUZOHT 1 rox

Osxugaemast 10XOQHOCTb, B % COOTHOIIEHUH B

25,0%
T'OI0BOM HCUUCIICHUH
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NapnBuayansHas crpaterus «Aponrpax Iliaroc»

CTpaTCI‘I/ISI TMO3BOJIACT MOJIYYUTDH ITOBBIIICHHBIA JA0XO0[ IO ONMIIMOHAM, HOMWUHHWPOBAHHBIM B PIHOCTpaHHOfI BaJIIOTC Ha
MCKAYHApPOAHOM PBIHKE ITPU BBICOKOM PUCKE 110 BJIOKCHUSIM.

OOBEeKT HHBECTUPOBAHUS

YpoBeHs pucka

CymMa 1mepBOHAYaIIEHOTO
WHBECTUPOBAHUS

CymMMa MOCIeqyoEero
WHBECTUPOBAHUS

PexomennyeMble cpoku
HWHBECTUPOBAHUA

Bantora pacuera

Bo3snarpaxnenue
YIPaBIIAIOLIEMY

JIJ1st KaKuX KJIMEHTORB
MpeHa3HaYEeHa CTpaTErus

OnmuuonHsl, GpIOYEPCHBIE KOHTPAKTH HA OMP)KEBOM M BHEOMPIKEBOM
PBIHKE, akuun  OupxeBbIx — Topryembix — ¢ongoB  ETF,
I'ocynmapcTBEHHBIE, PETHOHANBHBIE M  KOPIOPATHUBHBIE IEHHBIC
Oymaru, HOMHHHPOBaHHbIE B POCCHHCKUX PYOJsIX M MHOCTPaHHOU
BaJIIOTE

YMepeHHslil

Ot 25 000 000 py6.

Ot 1 000 000 py6.

Ot 1 roga

Hommap CIIA

[Inata 3a ymnpaBnenue — 2.0% TOMOBBIX OT CpETHEB3BEIICHHOU
CTOMMOCTH YHCTBIX aKTHBOB 32 OTYETHBI MEpPHOA PaBHBIHA
KaJCHAapHOMY MECSIILy.

IIpemus 3a ycnex — 20.0% ot npupocTa CTOUMOCTH YHCTBIX aKTUBOB
Han BenmumHon High-Water Mark 3a ordeTHbIN Tepuoj paBHBIN
KaJIeHIapHOMY KBapTalxy. B ciydae, ecinM HaumBBICIINI YpPOBEHB
CTOMMOCTH TIOpT(denst He ObLT JOCTUTHYT B OTYETHOM MEPUOJE, WU
MPUPOCT JOXOJHOCTH 3a OTYETHBIM mepuon He mpesbicui 10,0%
T'OJIOBBIX, IPEMHS 32 YCIEX HE B3UMAETCH.

HoxomgHocts  mopTdens,  BO3HAarpaxaeHHe  YTPaBISIONIETO
paccunThiBaeTcs B noyutapax CIIIA.

Crparerusi TmpelHa3HAYeHa IS  KIMCHTOB-KBAIU(UIIMPOBAHHBIX
WHBECTOPOB.

HNHuBecTHIIHOHHBIHA NpoduIbL YupeanTesisi yIpaBJeHUs 1JIs1 HHBeCTUIIMOHHOI cTpaTeruu

«ApoOurtpax ILtroc»

JomycTuMbIil puck 1o 10,0%
W HBEeCTULIMOHHBIN TOPU3OHT 1 rox
Osugaemast J0X0AHOCTb, B % COOTHOIIIEHUH B 20.0%
roJI0BOM HCYHCJIEHUU '

75



I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTrparerus <<3epHOBafl CACJIKa»

CTpaTeFI/I}I ITO3BOJIAACT MOJYUYHUTH MTOBBIIIIEHHBIM JIOXOJ IO IIEHHBIM 6}/MaFaM, HOMHWHUPOBAHHBIM B HHOCTpaHHOﬁ
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEHICOKOM PHUCKE IO BJIIOKCHUIM.

OOBEKT HHBECTUPOBAHUS

YpoBeHsb pucka

CyMMa nepBOHaYaJIbHOTO
WHBECTUPOBAHUSA

CyMMa noclie1yromnero
WHBECTUPOBAHUS

PeKOMeHI[yeMI)Ie CpOKH
HWHBECTUPOBAHUA

Bo3snarpaxnenue
YIPaBIIAIOLIEMY

JIJ1st KaKuX KJIMEHTOB
MpeaHa3HaYeHa CTPaTErus

llennsle Oymaru, mnpeaHa3HauYeHHBIE IS KBaJTH(PHUIIMPOBAHHBIX
HMHBECTOPOB.

Bricokuii

ot 5 000 000 py®.

ot 1 000 000 py®.

oT 2 net

[Inata 3a ympaBiaenwme — 2% TOMOBBIX OT CpEIHEB3BEIICHHOU
CTOMMOCTH YHUCTBIX aKTUBOB 3@ OTYETHBIH IIE€pUOI, DPaBHBIN
KaJCHIapHOMY KBapTaly.

IIpemus 3a ycnex — 20% OT mpupocTa CTOUMOCTH YHCTHIX aKTUBOB
Han BenmuuHou High-Water Mark 3a ordeTHbIN Tepuoj paBHBIN
KaJCHIapHOMY KBapTaly.

HoxomgHocts  mopTdens,  BO3HArpaxkIecHHe
paccunThiBaercs B noytapax CIIIA.

Ynpasistoimero

Crparerusi TmpelHa3HaYeHa IS KIUCHTOB-KBAIU(PUIIMPOBAHHBIX
HMHBECTOPOB.

HNHaBecTHHOHHBIN NpoduIbL YupeauTesisi yHpaBJIeHUs 1JIs HHBECTUIIMOHHOI cTpaTeruu

«3epHOBas CIEJIKA

JlonycTUMBI pHCK 1o 40%
NHBECTULIMOHHBIA TOPUZOHT 1 rox
Oxunmaemast JOXOAHOCTh, B % COOTHOIIICHUH B 250
TOJIOBOM HICUHCIICHUH
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Ipnioxenne 5a k /lorosopy 10BepuTeJIbHOT0 YNPABICHHS

IHopsaok onpenesnenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHUS
U Bo3Harpa:kaenus /[oBepuTe/bHOro ynpaBpjisiloliero no HHIMBUAYAIbHOI cTpaTeruu ynpaBjeHust
«Py0JieBbIH 10X01»

Pa3mep BosHarpaxaeHusi YIpapBIsIONIEr0 CKJIabIBACTCA U3 KOMHCCUU 33 yIpaBiieHHe B pazmepe 1%
TOJIOBBIX OT CpEIHEH CTOMMOCTU aKTHUBOB, YJICPKUBAEMOM €KEMECIUHO, M U3 MIPEMUH 32 yCIeX, COCTaBIISIOICH
20% OT mpHUPOCTa CTOUMOCTU UMYIIECTBA, YACPKUBAECMOI 10 OKOHYAHUH KaJICHAPHOTO roJia.

Bosnarpaxaenue YpasisIFOIIero paCCYUTHIBACTCS B BATIOTE BRIOpaHHOW CTpaTeruu yrnpasJicHUS.

OmnpenesieHe KOMHUCCHH 32 YIIpaBJeHUe
Cpennss croumocts umyiectTsa 3a Oruernsiii nepuoa Vep (T) — cymMma cTOMMOCTH UMyIIIECTBa Ha KOHEII
Ka)XIO0T0 JHS B OTYETHOM TIepHO/JIe IeJICHHAs Ha KOJUIECTBO JHEH B OTYETHOM IIEpHO/IE.

Vep (T)=(V1i+Va+... Vi) /I n,
rie N — KOJU4YEeCTBO ILHCP'I

Komuccnsi 3a ynpasieHue pnoBepuTeabHOro ynpasiasiiomero K(1) — cymMmMa JeHEXHBIX CpPEICTB,
MPUIUTAIOIINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMy 110 uToraMm OTYETHOTO nepuosa.

K(1) =0,01/365 * xoaudecTtBo aHeii B oTueTHOM nepuojae * Vep (T)
Onpenenenne npeMuu 3a ycnex
OruyerHas 1aTa T — JIeHb, HA KOTOPBIN MPOU3BOAUTCS ONpeieneHre (PHHAHCOBBIX PE3YJIbTATOB H PACUET

BO3HarpaxzaeHus JloBepuTeIbHOMY YIIPABIISIOIEMY .

CTOMMOCTH aKTHBOB Ha Ha4yaJyio oT4eTHoro mepuoaa V(0) — crouMocTh UMyIIeCTBa YUpeanTeIs
yIpaBieHus Ha Hadyano OTYETHOTO MepHo/Ia.

CrouMocTh aKTHMBOB Ha AaTy pacyeTta V(T) — cymMMa CTOMMOCTH UMYIIIECTBA, HAXOISAIIETOCS B
JOBEPUTEIILHOM YIIPaBJICHUH, U IeOUTOPCKOH 3aJ0JPKEHHOCTH, BO3HUKIIICH B CBSI3U C UCTIONHEHHEM JloroBopa,
yMeHbIIIEHHAas Ha BEIMYUHY KPeIUTOPCKOM 3a/10JKEHHOCTH, BO3HUKIIIEH B CBS3M ¢ UCTIOJIHEHHEM JloroBopa.

CroumocTh BO3BpalmieHHOro umyuecrsa S(M) — CTOUMOCTE U3BATOTO YUpeaUuTeseM yIPaBICHN UMYIIECTBA
B TeueHne OTUETHOTrO NEpUoIa.

CTOoMMOCTb JONOJIHUTEIBbHOTr0 uMyLecTBa S(/I) — cTOMMOCTh JOMOIHUTENBHO BHECEHHOTO Y UpeaUTeNeM
VIIPABJICHUS] UMYIIIECTBA B TeueHre OTYETHOTO MEePHOIa.

IIpupoct croumocTn nmymecTsa 3a OtueTHblil nepuon P(T) — nmpupocT crouMocTH HMyIIIECTBa
VYupeaurens ynpasieHUs B pe3yJibTaTe COBEPIICHHBIX B TeueHHue OTYETHOTO Meproia CENO0K U UHBIX JOX00B
(TIpo11eHTOB, KYTIOHHBIX IJIATEXKEH, TUBUIACHIOB), ONIPEACIIIEMBIN CICTYIONTIM 00pa3oMm:

P(T) = V(T) - (V(0) + S(I) — S(H))
Ipemus 3a yenex K(2) — cymma 1eHeKHBIX CPEACTB, IPUUUTAIOIINXCS JOBEPUTEILHOMY YIIPABIISIOIIEMY .

K(2) = 0.2 * P(T), ecatu P(T) > 0.

K(2)=0, eciiu P(T) <0
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Mpuno:xenne 5b k JloroBopy 10BepUTEILHOTO YIPaBIECHUS

Iopsinok onpeaenenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHHUSA
4 Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJISAIOLIEr0
10 MHAUBHUAYAJIbHOM cTpaTerun «BajaoTHbIH 10X01»

Pa3smep Bo3HarpaxxaeHusi YTpaBisIOLIETo CKIAAbIBACTCS U3 KOMUCCUH 32 ynpasieHue B pazmepe 0,5%
TOZIOBBIX OT CPEeHEH CTOMMOCTH aKTHUBOB, yIEPKUBAEMON KEMECIYHO, U U3 NIPEMHH 32 yCIIeX, COCTABIIAIOIIEH
20% ot mpHupocTa CTOMMOCTH UMYILECTBA, yACPKUBAEMOH 110 OKOHYaHUH KAJICHIAPHOTO TO/1a.

Bosznarpaxaenue YTpaBIisiOIIero pacCUUTHIBACTCS B BAIIOTE BBIOpaHHOHM CTpaTeruu ynpaBieHHs..

OnpeneneHne KOMHCCHHM 32 YIIPaBJ/IeHHe
Cpennsis cronmocts umymectsa 3a Ordernblii nepuoa Vep (T) — cymma cTouMOCTH UMYIIECTBA HAa KOHEII
KaXXZI0T0 JHS B OTYETHOM IIEPHUOJIE JIeIEHHAsl Ha KOJINYECTBO AHEH B OTYETHOM IIEPHOJE.

Vep (T)=(V1i+Va+... Vi) /I n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpaBienue aoBepuTeabHOro ynpasasiomero K(1) — cymma JeHEXHBIX CPEJACTB,
MPUYHUTAIOIINXCSA JOBEPUTEITHFHOMY YIIPABIAIONIEMY 0 uToram OTUEeTHOTO Mepro/a.

K(1) = 0,005/ 365 * kosmuecTBO qHEl B oT4yeTHOM mepuoae * Vep (T)
OmnpeaesieHue NpeMHH 3a ycnex
OryerHas naTa T — JeHb, HA KOTOPBIN IPOU3BOAUTCS ONpeeneHre (PMHAHCOBBIX PE3yJIbTATOB H PacieT

BO3HarpaxzaeHus JloBepuTeIbHOMY YIIPABIISIOIEMY .

CTOMMOCTH aKTHBOB Ha Ha4yaJyio oT4eTHoro mepuoaa V(0) — crouMocTh UMyIIeCTBa YUpeanTeIs
ympaBieHus Ha Hadaiao OTY4eTHOTO MepHoa.

CrouMocTh aKTHBOB Ha AaTy pacyeTta V(T) — cymMMa CTOMMOCTH UMYIIECTBA, HAXOIAIIETOCS B
JOBEPUTEIILHOM YIIPABJICHUH, U 1€OUTOPCKOH 3a10JKEHHOCTH, BO3HHUKIIEH B CBS3U C MCHONHEHHEM Jlorosopa,
yMeHbIIIEHHAas Ha BEIMYUHY KPeIUTOPCKOM 3a/10JKEHHOCTH, BO3HUKIIIEH B CBS3M ¢ UCTIOJIHEHHEM JloroBopa.

CTouMocTh Bo3BpameHHoro umymecrsa S(M) — cTouMoCTh U3BATOrO YUpeaUTeNeM yIpaBlIeHNs UMYIIeCTBa
B TeueHue OTIETHOTO TIEePHOoa.

CTOoMMOCTb JONOJIHUTEIBbHOTr0 uMyLecTBa S(/I) — cTOMMOCTh JOMOIHUTENBHO BHECEHHOTO Y UpeaUTeNeM
yIIpaBjiI€HUs UMYIIECTBA B TeueHre OTUETHOr0 Nepruoaa.

IIpupoct croumocTn nmymecTsa 3a OtueTHblil nepuon P(T) — nmpupocT crouMocTH HMyIIIECTBa
VY4apeaurtens ynpasieHHUs B pe3yJIbTaTe COBEPUIEHHBIX B TeueHUe OTYETHOTO MEpHOa CACIOK U MHBIX JOXOA0B
(TIpOI11eHTOB, KYTIOHHBIX JIATEXKEH, TUBHUICHIOB), OTIPEACIISIEMBIN CIEIYIONTUM 00pa3oM:

P(T) = V(T) - (V(0) + S(I) — S(W))
IIpemus 3a ycnex K(2) — cymma IeHEKHBIX CPEICTB, MPUUUTAIOIIUXCS JOBEPUTEITHFHOMY yIPABIISIONIEMY .

K(2) = 0.2 * P(T), ecztu P(T) >0

K(2)=0, eciiu P(T) <0
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Ipnioxenne Sc k JloroBopy 10BepHTEILHOI0 YIIPaBJICHUS

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpakaeHus /[oBepuTejbHOI0 YIPABJISIIOIIEr0
N0 MHIMBHIYATbHOM cTpaTernu ynpasiaenus « AAC»

Pa3mep Bo3HarpakeHus: YTNpaBIsIOMIETo CKIAABIBACTCS U3 KOMHUCCHU 32 yIpaBieHHE B pazmepe 2%
TOJIOBBIX OT CpEJIHEH CTOMMOCTH aKTHBOB, YJIECPKUBACMOM €KEMECIYHO, U U3 IIPEMHHU 32 YCIEX, COCTABIISIIONICH
20% oT mpupocTa CTOMMOCTH UMYIIIECTBA, YAECPKIBAEMOI 1T0 OKOHYaHHUH KaJeHIApHOTO roja. BozHarpaxaenue
YpaBIsIonero pacCUMTHIBACTCS B BAJIIOTE BRIOPaHHOM CTpaTeruu yrpaBlieHus.

OnpenesieHe KOMUCCHH 32 YIIpaBJeHUe
Cpennsiss croumocTs umyiectTsa 3a Oruernsiii nepuoa Vep (T) — cymMma cTOMMOCTH UMyIIIECTBa Ha KOHEII
Ka)XIO0TO JHS B OTYETHOM TIepHO/Ie IeTICHHAs Ha KOJMIECTBO JTHEH B OTYETHOM IEpHO/IE.

Vep (T)=(Vi+Va+... Vi) I n,
rie N — KOJU4YEeCTBO ILHCP'I

Komuccnsi 3a ynpasieHume pnoBepuTeabHOro ynpasisiiomero K(1) — cymMmMa JeHEXHBIX CpPEICTB,
MPUYIUTAIOIINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMY 110 uToraMm OTYETHOTO nepuosa.

K(1) =0,02 / 365 * konu4yecTBo aHeii B oTueTHOM nepuoae * Vep (T)

OmnpeaesieHue peMMuH 3a ycnex
OruyerHas nata T — JeHb, HA KOTOPBI POU3BOAUTCS ONpeeneHie (PMHAHCOBBIX PE3yJIbTATOB H PacieT
BO3HarpaxjeHus JloBepuTeIbHOMY yIIPaBISIOMEMY.

CTOMMOCTH AKTHBOB Ha Ha4aJ10 oT4eTHOro nepuoaa V(0) — croumMocTh UMyIieCTBa YUpeIUTessl yIpaBICHHs
Ha Hayasio OT4ETHOrO nepuoza.

CTouMocTh aKTHBOB Ha AaTy pacdera V(T) — cymMMa CTOMMOCTH UMYIIECTBA, HAXOAALIETOCS B IOBEPUTEIHLHOM
YIOPaBIECHUH, U 1eOUTOPCKOM 3aJ0PKEHHOCTH, BO3HHUKILEH B CBA3M C HCHOJIHEHUEM J[oroBopa, yMeHbLICHHAs Ha
BEJIMYMHY KPEAUTOPCKOH 3a10JDKEHHOCTH, BOSHUKIIEH B CBA3M C HCHoIHEeHUeM JloroBopa.

CToumMocTh BO3BpalieHHOro umyuiecTBa S(M) — CTOMMOCTE U3BATOTO YUpEAUTENIEM yIPABICHUS UMYIIIECTBA B
TeueHrne OTIETHOTO TIEPHOIa.

CTOoMMOCTb JOMOJHUTEIbHOT0 uMyLecTBa S(/I) — cToMMOCTh JOMOIHUTENBHO BHECEHHOTO Y UpeaUTENeM
yIIpaBJiI€HUs UMYIIECTBA B TeueHre OTUETHOr0 Nepruoaa.

IIpupoct croumocTn nmymecTBa 3a OtueTHblil nepuoa P(T) — npupocT crouMocT uMyIecTBa Y dpeurens
YIOPaBJICHUS B PE3yJIbTaTe COBEPLICHHBIX B TeueHHe OTYETHOTO NEPUOAa CAETIOK U MHBIX JOX0/I0B (IIPOLIEHTOB,
KYHOHHBIX IUIATEeXeH, AUBUACHAOB), ONIPEEIISIEMbIA CICAYIOMNM 00pa3oM:

P(T) = V(T) = (V(0) + S(I1) — S(H))
IIpemus 3a ycnex K(2) — cymma 1eHEXHBIX CPEACTB, MPUUUTAIOIINXCS JOBEPUTENEHOMY YIIPaBIIAIOLIEMY.

K(2) = 0.2 * P(T), ecotu P(T) > 0

K(2)=0, ecan P(T) <0
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Mpuno:xenne 5d k JloroBopy A0BepUTETLHOTO YIIPABJICHHUS

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpakaeHus /[oBepuTejbHOI0 YIPABJISIIOIIEr0
N0 MHIMBHIYAJTbHON CTpaTernu ynpapjaeHus «KEBpoo0auranuu poccuiicKuX SMUTEHTOB)

Pa3smep BozHarpaxieHus YTIpaBiIsiOLIEro CKIabIBACTCSl 13 KOMUCCHU 3a YIIpaBjieHue B pasmepe 1.25%
TO/IOBBIX OT CPEIHEH CTOMMOCTH aKTHBOB, YACPKUBACMBIN €KEMECSIHO, U U3 TIPEMUH 32 YCIIEX, COCTaBIIIONMIECH
10% ot mpupocTa CTOMMOCTH MMYIIECTBA, yIACPKUBAEMbIi €XKEKBapTalbHO MO mpuHUMIy high water mark).
BoszHarpaxaenue YpaBIsioIIero pacCUUThIBACTCS B BaIIOTe BRIOpaHHOH CTpaTerun ynpaBieHusl.

OnpeneseHne KOMHCCHHM 32 YIIPaBJ/IeHHe
Cpennsis cronmocts umymectsa 3a Ordernblii nepuoa Vep (T) — cymma cTouMOCTH UMYIIECTBA HAa KOHEII
Ka)XI0ro JHS B OTYETHOM IIEpHOJIe IeJIeHHAs Ha KOJMYECTBO JHEH B OTUETHOM MEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /I n,
rae N — KOJIMYECTBO JTHE.

Komuccusi 3a ynpaBienue aoBepuTeabHOro ynpasasiomero K(1) — cymMma JeHEXHBIX CPEJACTB,
NPUYHUTAIOIINXCSA JOBEPUTEITHFHOMY YIIPABIAIONIEMY 0 uToram OTUeTHOTO MEepro/a.

K(1) =0,0125/ 365 * ko1uuecTBO AHeili B oTyeTHOM nepuoae * Vep (T)
OmnpeaesieHue peMMuH 3a ycnex

OruerHast nata T — JIcHb, HAa KOTOPBIH MTPOU3BOAUTCS ONpeieicHHe (PMHAHCOBBIX PE3YJIbTaTOB M pacueT
BO3HarpakacHus [[oBepUTeIsHOMY YIIPABIISIONIEMY.

CTOMMOCTH AKTHBOB Ha Ha4aJ10 oT4eTHOro nepuoaa V(0) — croumMocTh UMyIIieCTBa YUpeIUTesIsl yIpaBICHHs
Ha Hayasio OT4ETHOrO nepuoza.

CTouMocTh aKTHBOB Ha AaTy pacdeTra V(T) — cymMMa CTOMMOCTH UMYIIECTBA, HAXOAALIETOCS B JOBEPUTEILHOM
YHPaBIECHUH, U 1eOUTOPCKOM 3aJ0PKEHHOCTH, BO3HHUKILEH B CBSA3U C UCHOJIHEHHEM JloroBopa, yMeHbIIEHHas Ha
BEJIMYMHY KPEAUTOPCKOH 3a10JDKEHHOCTH, BOSHUKIIEH B CBA3M ¢ HcHoIHEeHUueM Jlorosopa.

CToumMocTh BO3BpalieHHOro umyuiecTBa S(M) — CTOMMOCTE U3BATOTO YUpEAUTENIEM yIPABICHUS UMYIIIECTBA B
TeueHrne OTIETHOTO TIEPHOIa.

CTOoMMOCTb JONOJTHUTEIbHOTr0 uMyLecTBa S(/I) — cTOMMOCTh TOMOIHUTENBHO BHECEHHOTO Y UpeaUTeNeM
yIIpaBJiI€HUs UMYIIECTBA B TeueHre OTUETHOr0 NeprUoaa.

IIpupoct croumocTn nmymecTBa 3a OtueTHblil nepuoa P(T) — npupocT crouMocT uMyIecTBa Y dpeurens
YIOpaBJICHUS B pe3yJIbTaTe COBEPLICHHBIX B TeueHHe OTYeTHOro nepuoa CAEJIOK U HHBIX JOXOAOB (IIPOLIEHTOB,
KYHOHHBIX IUIATEeXeH, AUBUACHAOB), ONIPEAEIISEMbIH CIEAYIOMNM 00pa3oM:

P(T) = V(T) - (V(0) + S(I) — S())
IIpemus 3a ycnex K(2) — cymma IeHEKHBIX CPEICTB, MPUUUTAIOIIUXCS JOBEPUTEITHFHOMY yIIPABIISIONIEMY .

K(2) = 0.1 * P(T), ecau P(T) > 0 u D(%ron) > ®PC + 2%

K(2)=0, eciu P(T) <0
rae:
o ®PC - craBka OPC CIIIA, neticTByrolas Ha KOHEI[ TIOCIETHET0 paboYero JHSI OTYETHOTO KBapTala;
D(%ron) — Texymas JOXOAHOCTH MOPTQENS Ha KOHEI[ TOCIeIHET0 pad0oyero JTHS OTYETHOTO KBapTaia.
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Ipnioxenne 5 k JloroBopy 10BepHTEILHOIO YIPaBJICHUS

IMopsinok onpenesieHusi PUHAHCOBBIX Pe3YJILTATOB I0BEPUTETHLHOTO YIPABJIEHUS
W Bo3HarpakaeHus /[oBepuTeSbHOr0 yNpaBJisiiomiero
M0 MHIUBHAYATbHOM cTpaTernu ynpasienus «CTparerust pocta»

Pasmep Bo3HarpakaeHus YTPaBISAIONIETO CKJIAIbIBACTCS M3 KOMECCHW 3a yIpaBlieHHe B pasmepe 2%
TOJIOBBIX OT CpPEIHENW CTOMMOCTH YHUCTBIX aKTHBOB, YJEPKHBAcMOW E€XEMECSYHO, W U3 TNPEMUU 3a YCIEX,
cocrasJstomien 15% ot mpupocTa CTOMMOCTH YHCTHIX aKTHBOB, YIEPKUBAEMON €XKEeKBapTaIbHO 1o ipuHIumy High-
Water Mark. Bo3narpaxuenue YIpaBisomero pacCInTHBACTCS B BATIOTE BEIOpaHHON CTpaTernu yrnpaBieHusl.

OnpenesieHe KOMUCCHH 32 YIIpaBJeHUe
Cpennsiss crouMocTh umyiectBa 3a Oruernbrii mepuox Vep (T) — cymMmMa CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHEI[ K&KI0TO JTHS B OTYETHOM TIEpHo/Ie AeTieHHast Ha KOJIMYECTBO THEH B OTYETHOM IEPHOJE.

Vep (T)=(Vi+Va+... Vi) I n,
rae N — KOJIU4YeCTBO JHEH.

Komuccenss 3a ynpaBjieHMe [0BepUTEJILHOrO ynpapJsiiomero K; — cymMMa JeHEXHBIX CpEJICTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIpaBIstonieMy mo uroraM OT4eTHOTrO epuo/a.

K4 =10,02 /365 * xonmu4uecTBo qHeil B oTueTHOM nepuone * Vep (T)

IIpemus 3a ycnex

Komuccust B Buzme mpemuu 3a ycmex K, — cymMMa JEHEXKHBIX CPEACTB, NPUUUTAIOLIMXCS IOBEPUTEIBHOMY
YIPaBISIONIEMY 110 HTOr'aM OTYETHOTO MepHo/ia. PaccunTriBaeTCs M3 BEIMYHUHBI TOTYYCHHOW MPUOBLIH 32 OTYETHBIH
MEPHOJI, HO C YYETOM HAWBBICILICTO YPOBHS CTOMMOCTH YMCTHIX aKTHBOB B mponutoM (mpuunun High-Water Mark).
B ciyuae, ecau HauBbICIIMK YPOBEHb CTOMMOCTH YUCTBIX aKTUBOB HE OBUI JOCTUTHYT B OTYETHOM IIEPHOJE, IPEMUS
3a ycrex He B3umaeTcs. Pacuer npemun 3a ycnex K, ocymectsisercs 1o gopmyie:

K;=0.15% (V, — (HWM + D — W)),

rae,
K, — xomuccus B BUjie IPEMHH 32 YCIIEX;
V{ — CTONMOCTB YHCTBIX aKTHBOB B MTOCJIEAHUI TOPTOBBIN JEHb OTUYETHOTO IIEPHOJIA;
HWM - High-Water Mark — nauBbicmiasi TO4ka CTOUMOCTH YHCTBIX aKTHBOB W3 MPOIUIBIX OTYETHBIX
MIEPUOMOB;
D — cToumMoCTb JOMOTHUTEIFHO BHECEHHBIX AKTUBOB B MHBECTHLIMOHHBIN MOPTQENE;
W — cTOMMOCTB U3BATHIX aKTUBOB W3 MHBECTHIIMOHHOTO HOPT(eEs.
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Ipunoxenne 5F_1 k loroBopy 10BepHTeJIBLHOIO YIpaBJIeHHsI

Iopsinok onpenenenusi GUHAHCOBBIX Pe3yJIbTATOB J0BEPHUTEIBLHOI0 YIIPABJICHHS
U BO3HArpa:kaeHusi /loBepuTeIbHOT0 YIPABJISIIOLIEr0
10 HHAUBHAYAILHOW cTpaTerun ynpanienusi «XaaBuur 2 KonceppaTuBnas»

Pasmep Bo3HarpaxkiaeHuss YTNpaBJSFOIIETO CKIAJBIBACTCS M3 KOMHCCHH 3a yIpaBieHHe B pasmepe 2%
TOJIOBBIX OT CPEAHEB3BEIICHHOW CTOMMOCTH YWCTBIX AKTUBOB 3a OTYCTHBIH TEPHOJ] PABHBIN KaJCHIAPHOMY
KBapTally, YACp>KUBaeMOH €XKeKBapTaJIbHO, PEMHUU 32 ycreX cocTaBistomnieit 20% oT mpupocTa CTOUMOCTH YUCTBIX
aKTHUBOB, yIEPKMBAaEMOM exxeKBapTabHO 1o mpuHiuny High-Water Mark, u mpemun 3a SKcTpaopanHapHBIA JOXO,
cocrasssttoneit 10% 0T mpupocTa CTOMMOCTH YHCTHIX aKTHBOB BhIlie Touku High-Water Mark Ha 50%

Komuccus 3a ynpasienue
Komuccus 3a ympaBieHue AoBepUTENbHOTO ynpaBisitomiero K; — (ukcupoBaHHash KOMHUCCHS 32 YHpaBJICHHE
JOBEPUTENILHOTO YIpaBisonero. PaccunteiBaeTcs no ¢popmynam:

_ (V1+V2+"' Vn)

Va,,g = ” ,
TIe,
Vavg — CpEIHEB3BEILIEHHAs CTOMMOCTD YUCTHIX AKTUBOB 332 OTYETHBIN NEPUOI.
V1 — CTOMMOCTb YHUCTHIX aKTUBOB Ha KOHEI] KaXKJIOTO OTYETHOTO JHS;
t — KOoM4ecTBO AHEN B OTYETHOM NIEPUOJE;
2.0%
1= 365 * U Vavg:
rae,

K — dukcupoBaHHas KOMHCCHS 32 YIIPABICHUE IOBEPUTEIEHOTO YIIPABISIOIIETO;
t — KOoM4YecTBO AHEN B OTYETHOM NEPUOJE;
Va,,g — CpPEIHEB3BEILLIECHHAs! CTOMMOCTh YUCTHIX AKTUBOB 32 OTUETHBIN IEPUOT,.

IIpemus 3a ycnex

Komuccust B Buge mpemun 3a ycnex Ko — cymMMa JAEHEXHBIX CPEICTB, HNPUYMTAIOLIUXCS JIOBEPHUTEIBHOMY
YIPaBJISAIONIEMY IO UTOT'aM OTYETHOTO Tiepro/ia. PaccunThiBaeTCs U3 BENUYUHBI [TOTyUYE€HHON MPUOBUIN 32 OTYETHBIH
MEePHO/I, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B mpomuuioM (mpunuun High-Water Mark).
B ciyuae, eciu HauBbICIIMK YPOBEHb CTOMMOCTH YUCTBIX aKTUBOB HE OBUI IOCTUTHYT B OTYETHOM IIEPHOJIE, IPEMUS
3a ycrex He B3umaercs. Pacuer npemun 3a ycnex K, ocymectsisiercs o ¢popmyie:

K;=0.2%V,— (HWM+ D — W)),

rae,
K, — xomuccus B BUjie IPEMUH 32 YCIIEX;
V { — CTONMOCTB YHCTBIX aKTHBOB B MTOCJIEAHUI TOPTOBBIN JEHb OTUETHOIO IEPHOJIA;
HWM - High-Water Mark — HauBbicmiasi TO4ka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOIUIBIX OTYETHBIX
MIEPUOMOB;
D — cToumMOCTb JONOJTHUTEIEHO BHECEHHBIX AKTUBOB B MHBECTHLIMOHHBIN MOPTQENE;
W — cTOMMOCTB U3BATHIX aKTUBOB W3 MHBECTHUIIMOHHOTO HOPT(eEs.

IIpemus 3a 3kcTpaopaAMHAPHBII 10X0]

Komuccust B Buze mpemun 3a 3KCTpaopAMHApHBIA 10xon K3 — cymMMa JAEHEKHBIX CPEICTB, MPUYUTAIOLIMXCS
JIOBEPUTENIFHOMY YIPABISIONIEMY B CIydae pocTa CTOMMOCTH YHCTHIX akTMBOB Ha BenmuuHy 50,0% u Gomee k
HAMBBICIIIEMY YPOBHIO CTOMMOCTH YHCTHIX aKTUBOB B mponutoM (mputnun High-Water Mark).

K3;=0.1%(V;— (HWM + D — W)), eciu V4 > HWM na 50.0%,
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rae,
K3 — xomuccus B BUJIC TPEMHU 33 IKCTPAOPIUHAPHBIN JTOXOT,
V1 — cTouMocTh OpTQeis B OCICIHUN TOPrOBbBIH IEHb OTYETHOTO MEPUO/IA;
HWM - High-Water Mark — nauBbicmiasi TO4ka CTOUMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHUO/IOB;
D — cTouMOCTh TOTIOJTHUTEIHHO BHECCHHBIX aKTUBOB B MHBECTUITMOHHBIN TTOPTQEID;
W — cTOMMOCTD U3BATHIX aKTUBOB U3 HHBECTUIIMOHHOT'O TOPTQEIIS.

Ipunoxenne 5F_2 x JloroBopy 10BepHTeJIBLHOI0 YIpaBJIeHHsI

Iopsnok onpenenenusi GUHAHCOBBHIX Pe3yJIHTATOB IOBEPUTEIHHOT0 YNIPABJIEHHS
U BO3HArpa:kaeHusi /[oBepuTeIbHOT0 YIPABJISIIOLIEro
10 MHAWBHAYAJLHOW CTPATErnN yNpaBJjeHus «XaJIBUHT 2 YMepeHHAN»

Pazmep Bo3HarpaxieHus YIpaBIAIOLIEro CKIAAbIBAETCA M3 KOMMCCUM 3a yIpaBileHHE B pasmepe 2%
T'OJOBBIX OT Cpe)Z[HeB?)BCHIeHHOﬁ CTOMMOCTH YHCTBLIX AKTHBOB 3a OTYCTHBIN nepuon paBHbIﬁ KaJICHOAapHOMY
KBapTaly, YACPKUBAEMOU €KeKBapTaNIbHO, IPEMUH 3a ycrex cocTasisitoiielt 20% oT mpupocTa CTOUMOCTH YHCTBIX
aKTHUBOB, yIeP’KUBaeMO exxeKBapTanbHO 1o npuHiuny High-Water Mark, u mpemun 3a skcTpaoparHapHBIN JOXO,
coctasisitomieit 10% ot mpupocTa CTOMMOCTH YHCTHIX aKTUBOB BhIe Touku High-Water Mark Ha 50%

Komuccus 3a ynpasiienue

Komuccus 3a ympaBieHue AoBepuTeNnbHOTO ynpamisitoniero Kq; — (uKcHpoBaHHAas KOMHUCCHS 32 YIpaBJICHHUE
JOBEPUTENILHOTO YIIpaBistonero. PaccunteiBaercs no ¢popmynam:

_ (V1+V2+"' Vn)

Vavg = ” ,
rae,
Vm,g — CpEeJIHEB3BEIIIEHHAs! CTOMMOCTbh YUCTHIX AKTHBOB 33 OTYETHBIN MEPUO/I.
V1 — CTOMMOCTb YHUCTBIX aKTUBOB Ha KOHEI] KaXJ0r0 OTYETHOTO JIHS;
t — KOoM4eCcTBO AHEN B OTYETHOM NEPUOJIE;
2.0%
1= 365 * t* Vavg,
rIe,

K1 — dukcupoBanHas KOMUCCHS 32 YIpaBJICHUE JOBEPUTEIHHOTO YIPABIISIONICTO;
1 — KOJIMYECTBO THEW B OTYETHOM MEPHOJIE;

Vavg — CPEAHCB3BCHICHHAs CTOMMOCTD YHUCTBIX aKTUBOB 3a OTYETHBIN nepuona.

IIpemus 3a ycnex

Komuccust B Buzme mpemun 3a ycnex K, — cymMMa JAEHEXHBIX CPEJICTB, MPUUYUTAIOUIUXCS IOBEPUTEIHLHOMY
YIPaBISAIOLIEMY 110 HTOTaM OTYETHOTO Nieproa. PaccunTeiBaeTcs 3 BETMYUHBI MOTy9€HHOW MPUOBUTH 32 OTYETHBII
NEepHOJI, HO C YyYETOM HAaWBBICILIETO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B npouuioM (npunuun High-Water Mark).
B ciyuae, ecni HauBbICIITNI ypPOBEHh CTOMMOCTH YHCTBHIX aKTHBOB HE OBUT JOCTUTHYT B OTYETHOM TIEPHOJIE, TTPEMHS
3a ycmex He B3uMmaetcs. Pacuet npemun 3a yenex K, ocymecTBisiercs o opmyie:

K;=0.2+V,— (HWM+ D — W)),

rae,
KZ — KOMHCCHA B BUAC IIPEMUH 3a YCIICX,
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V{ — CTOMMOCTP YHCTBIX aKTHBOB B MOCIICAHUN TOPTOBBIN JICHb OTYETHOTO TICPHO/IA;

HWM - High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH YHUCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHUOIOB;

D — cTouMOCTh TOTIOTHUTEIHHO BHECCHHBIX aKTUBOB B MHBECTUITMOHHBINA TTOPTQEIb;

W — cTOMMOCTPD M3BATHIX aKTHBOB W3 WHBECTHUIIMOHHOTO TTOPTQEIIs.

IIpemus 3a 3kcTpaopaAMHAPHBII 10X0]

Komuccust B Buze mpemMun 3a 3KCTpaopAMHApHBIA noxon K3 — cymMMa AEHEKHBIX CPEICTB, MPUYUTAIOLIMXCS
JOBEPUTEIILHOMY YIIPABILIIOIEMY B ClIydae POCTa CTOMMOCTH YMCTBIX akTHBOB Ha BenuuuHy 50,0% u Gonee k
HaMBBICIIEMY YPOBHIO CTOMMOCTH YHCTBIX aKTUBOB B mponutoM (mpunuun High-Water Mark).

K3;=0.1%(V,;— (HWM+ D — W)), eciu V4 > HWM na 50.0%,

rae,
K3 — xomuccus B BUE MPEMUU 33 SKCTPAOPIUHAPHBIN JOXO/T;
V1 — crouMoCTh TOPTQEINS B IMOCICTHIA TOPTOBBIA JEHb OTUYECTHOTO TIEPHUO/IA;
HWM — High-Water Mark — nauBbIcIIas TOYKa CTOMMOCTH YHCTBIX aKTHBOB W3 MPOILIBIX OTYETHBIX
MIEPUO/IOB;
D — cTronMOCTh TOTIOTHUTEIHHO BHECEHHBIX aKTUBOB B HHBECTUITMOHHBIA TIOPTQEINb;
W — cTOMMOCTP U3BATHIX AKTUBOB W3 WHBECTHUIIMOHHOTO TTOPTQEIIs.

Mpuioxenue 5f_3 k JoroBopy 10BepHTEIHLHOTO YIIPABIEHHSI

IHopsnox onpenenenusi GUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBLHOI0 YIIPABJICHHSA
U BO3HArpa:kaeHus /[oBepuTeIbHOI0 YIPABJISIOLIEro
10 UHANBHUAYAJIbHOM CTPATEeruu ynpapjieHus: «XaJBUHI 2 ArpecCHBHAas»

Pasmep Bo3HarpakaeHusi YNpaBiSIOLIETO CKIAIbIBACTCS M3 KOMHCCHM 32 yIpaBieHHEe B pasmepe 2%
TOJOBBIX OT CPEOHEB3BEIICHHOW CTOMMOCTH YHCTBIX AKTHBOB 3a OTYETHBIM MEPHOJA DPABHBIA KalCHIApHOMY
KBapTally, yAEpKUBAEMOH €KEKBapTaIbHO, IPEMUU 3a ycliex cocTasisitoiiel 20% oT npupocTa CTOUMOCTH YUCTBIX
aKTHBOB, yIEPKUBAEMOM exeKBapTalbHO 1o npuHImy High-Water Mark, u nmpemuu 3a 3KcTpaopJHAPHBIH T0XO/I,
coctasisitomie 10% ot mpupocTa CTOMMOCTH YHCTHIX akTUBOB Bhlme Touku High-Water Mark Ha 50%

Komuccus 3a ynpasienue

Komuccus 3a ynpaBieHue moBepuTenbHOTO ynpasisitouiero Kq — (UKCHpoOBaHHAash KOMHCCHS 32 YHpPaBJIECHHE
JIOBEPHUTENILHOTO yIpaBistomero. PaccunteiBaercs no Gopmynam:

_ M1+Va+ V)

Vavg = - :
rue,

Vavg — CPEAHCB3BCHICHHAs CTOMMOCTD YHUCTBIX aKTUBOB 3a OTYETHBIN nepuoa.

Vl — CTOMMOCTD YHCTBIX aKTHUBOB Ha KOHCI] KaXX10I'0 OTYCTHOI'O AHA,

t — KoJIM4YecTBO ,I[Heﬁ B OTUCTHOM IIEPUOJEL,

2.0%
=—*t*xV
1 365 avg:

rue,

K1 — pukcupoBanHas KOMUCCHS 32 YIpaBJICHUE JOBEPUTEIHHOTIO YIPABIISIOLIETO;
t — KoIMYeCTBO AHEH B OTYETHOM NIEPUO/E;
V avg — CpeAHEB3BEIICHHAS! CTOMMOCTD YHCTHIX aKTHBOB 38 OTYCTHBIH IEPHO.

IIpemus 3a ycnex
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Komuccus B Buzme mpemuu 3a ycnex K, — cyMMa JAEHEXHBIX CPEICTB, MPUUYUTAIOLIUXCSA JOBEPUTEIBHOMY
YIPaBJIAOLIEMY 110 UTOraM OTYETHOTO Ieprosa. PaccunteiBaeTcs U3 BEIMUMHBI [10JTyYCHHOM NPUOBLIN 38 OTYETHBII
MEPHOJI, HO C yYETOM HAaWBBICILIETO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B npouuioM (mpunuun High-Water Mark).
B ciyuae, ecu HauBBICIINI YPOBEHb CTOMMOCTH YUCTHIX aKTUBOB HE OBUT IOCTUTHYT B OTYETHOM MEPUOJIE, IPEMHUSI
3a ycrex He B3uMaercs. Pacuer npemun 3a ycnex K, ocymectsisiercs o Gpopmyie:

K;=0.2+V,— (HWM+ D — W)),

rie,
K, — xomuccusd B BUjie IPEMUH 32 YCIIEX;
V{ — CTOUMOCTD YHMCTBIX aKTUBOB B MOCIEAHUN TOPTrOBBIN 1€Hb OTYETHOTO IIEPHOJIA;
HWM - High-Water Mark — HauBpICIIasi TOYka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHUO/IOB;
D — cTouMOCTb JOTIOJTHUTENIFHO BHECEHHBIX AKTHBOB B HHBECTHLIMOHHBIN MOPTQEb;
W — cTOMMOCTb MU3BATHIX aKTUBOB U3 MHBECTHUIIMOHHOTO TOPT(es.

IIpemus 3a 3kcTpaopaAMHAPHBII 10X0]

Komuccust B Buze mpemMun 3a 3KCTpaopAMHApHBIA noxon K3 — cymMMa AEHEKHBIX CPEICTB, MPUYUTAIOLIMXCS
JOBEPUTEIILHOMY YIIPABISIIOIEMY B ClIydyae PoOCcTa CTOMMOCTH YHMCTBHIX akTHBOB Ha BennuuHy 50,0% u Oonee k
HAMBBICIIIEMY YPOBHIO CTOMMOCTH YHCTHIX aKTHBOB B mponutoM (mpunnun High-Water Mark).

K;=0.1xV,—(HWM+ D— W)),eciu V{ > HWM na 50.0%,

rae,
K3 — xomuccus B BUC MPEMUU 33 SKCTPAOPIUHAPHBIN JOXO]T;
V1 — cTonMocTh opTQens B OCIeIHNI TOPTOBBIi IEHb OTYETHOTO MEPHOA;
HWM — High-Water Mark — HauBbIcIIasi TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 MPOLLIBIX OTYETHBIX
HEPUOJIOB;
D — croumocThb JOITIOJTHUTCIIBHO BHECCHHBIX aKTHBOB B HHBGCTI/IHI/IOHHblﬁ HOpT(beJ'H);
W — cTOMMOCTB U3BATHIX aKTUBOB U3 MHBECTHLIMOHHOTO HOPT(eEs.
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Ipnioxenne 59 k Jlorosopy 10BepuTeJIbHOTO YNPABICHHS

Iopsaok onpenenenusi GUHAHCOBBHIX Pe3yJIHTATOB IOBEPUTETHHOT0 YNIPABJIEHHS
U BO3HArpa:kaeHusi /loBepuTeIbHOI0 YIPABJISIIOLIEr0
N0 MHIMBHIYAJTbHON CTPATErnu yNpaBjaeHHs1 «APOUTPAK HA CPOYHOM PBHIHKE

Pa3Mep BO3HArpaxxacHus praBJ'I}HOHIeI‘O CKJIaABIBACTCA M3 KOMHUCCHUH 3a YIIPABJICHHUE B pasMepe 2%
TOAOBLBIX OT cpeaHeﬁ CTOMMOCTHU YHUCTBIX aKTHBOB, yﬂepxcHBaeMoﬁ Ha €XEMECIUHOM OCHOBC, U IIPEMHUHU 3a YCIICX

cocrasJstomien 20% oT MpUpPoCcTa CTOMMOCTH YHCTHIX AKTHBOB, YIEPKUBAEMON €KEeKBapTaIbHO 1o ipuHIumy High-
Water Mark.

Komuccus 3a ynpasienue
Komuccus 3a ynpaBnenne K, — (ukcupoBaHHash KOMHCCHsI, KOTOpas B3UMAaeTCsl Ha €KEMECSYHOH OCHOBE 3a
yhpaBlieHHE AOBEPUTEIbHBIM yrpaBistomuM. PaccunTeiBaercs mo gopmyie:

2.0%
1— 365 * T Vavgv
rae,
K — dbukcupoBaHHas KOMHCCHS 32 YIIPABIICHUE IOBEPUTEIEHOTO YIIPABIISIOIIETO;
1 — KOJIMYECTBO JHEH B OTYETHOM MEPUOJE;
V — CPCAHEB3BCIHICHHAA CTOMMOCTDb YHCThIX aKTHUBOB 3a OT‘-ICTHBIfI nepuon.
avg
v _ WetVat+-- VY
avg ¢ )
rae,

Vavg — CPCAHCB3BCIICHHAA CTOMMOCTD YHUCTBIX aKTHUBOB 3a OTYCTHBIN Iepuoa.

V; — cTOUMOCTb YHCTBIX AKTUBOB Ha KOHEI] Ka)KJIOTO OTYETHOT'O JHS;
t — KOoM4YecTBO AHEN B OTYETHOM NEPUOJIE;

IIpemus 3a ycnex

Komuccus B Buzme mpemun 3a ycnex K, — cymMMa JEHEXKHBIX CPEICTB, NPUUYUTAIOIUXCS JOBEPUTEIBHOMY
YHPaBISAOLIEMY 110 HTOTaM OTYETHOTO eproa. PaccunTeiBaeTCs M3 BEIMYMHBI TOTyYCHHOW NPUOBIIH 32 OTYETHBIN
MEePHO/I, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B mpomuuioM (mpuHuun High-Water Mark).
B cj1ydae, €Clin HaAWBBICIIINI YPOBE€HL CTOUMOCTHU YHUCTBIX aKTHBOB HE ObLT JAOCTUTHYT B OTUCTHOM IEPHUOJAC, UIIN
MPUPOCT AOXOAHOCTH 332 OTUETHBIN Neprof He npeBblcHn 10% rogoBbIX, MpeMus 3a ycrex He B3uMaeTcs. Pacder
npemun 3a ycnex K, ocymectsisercs 1o gpopmye:

K;=0.2+«WV—(HWM+ D — W)),ecm V= (HWM + D — W) na 10,0%,

e,
K, — xomuccus B Buie IPEMHH 32 yCIIEX;
V — cToMMOCTb YNCTBIX aKTHBOB B MOCJIEIHUIA TOPTOBbIN A€Hb OTYETHOTO Meproja (KBapTain);
HWM - High-Water Mark — HauBbIcmiasi To4ka CTOMMOCTH YHCTBIX aKTHBOB W3 IPOILUIBIX OTYETHBIX
TIEPHUOIOB;
D — cToumMOCTb JONOJTHUTEIEHO BHECEHHBIX AKTUBOB B MHBECTHLIMOHHBIN MOPTQENE;
W — cTOMMOCTB U3BATHIX aKTUBOB W3 MHBECTHUIIMOHHOTO HOPT(eEs.
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Mpuno:xenne Sh k JloroBopy 10BepUTEILHOTO YIIPABJICHUS

IHopsinok onpenenenusi GUHAHCOBBIX Pe3yJIbTATOB JOBEPHUTEJIBLHOI0 YIIPABJICHHS
U BO3HarpaskaeHus /loBepuTebHOI0 YIPAaBJISIIOIIEro
10 MHAMBHAYAJIbHON CTpaTeruu ynpasjenus «/IuBugeHiHasi BLICOKOJ0XO0AHAS

Pa3zmep Bo3HarpaneHHs YTPaBISIONIETO CKJIAIbIBACTCS M3 KOMHCCHH 3a yIIpaBieHHE B pasmepe 2%
TOJIOBBIX OT CPEIHEH CTOMMOCTH YHCTHIX aKTHBOB, YACPKUBAEMOI Ha €KEMECSYHON OCHOBE, M NMPEMHH 32 yCHeX
cocraBisitoiieit 20% OT NMPUPOCTa CTOMMOCTH YHCTBIX aKTHBOB, YACPKHBAcMOW Ha €KEMECSYHOH OCHOBE IO
npunnuy High-Water Mark.

Komuccus 3a ynpasiienue
Komuccus 3a ynpaBnenne K; — (ukcupoBaHHash KOMHCCHsI, KOTOpas B3UMAaeTCsl Ha €KEMECSYHOH OCHOBE 3a
yIpaBJI€HUE JOBEPUTEIBHBIM YIPaBIAOLIMNM. PaccunTeiBaeTcs o gpopmyie:

_2.0%

1~ 365 * U Vavgv

rue,

K1 — bukcupoBaHHas KOMHUCCHS 3a YIIPABIICHUE IOBEPUTEIILHOTO YIIPABIISIONICTO;

t — KOoM4ecTBO AHEN B OTYETHOM NIEPUOJE;

Va,,g — CpPEIHEB3BEILIECHHAS! CTOMMOCTh YUCTBIX AKTUBOB 33 OTUETHBII NEPUOA.

Vavg _ (V1+V2+"'Vt),
t

rae,

Vavg — CPCAHCB3BCIICHHAA CTOMMOCTD YHUCTBIX aKTHUBOB 3a OTYCTHBIN Iepuoa.

V; — cTOMMOCTb YUCTHIX aKTUBOB Ha KOHEI] KaXJI0T'0 OTYCTHOTO JHS;
t — KOoM4ecTBO AHEN B OTYETHOM NEPUOJE;

IIpemus 3a ycnex
Komuccus B Buzme mpemmn 3a ycnex K — cymMMa JEHEXKHBIX CPEICTB, NMPUYHATAIONINXCSA JOBEPUTEIBHOMY
YHPaBISAOLIEMY 110 HTOraM OTYETHOTO Neproa (KaJeHIapHoIro Mecsa).

1) B cinyuae nmpuoOpeTeHHs YIpaBISIOIIMM B HHTEpPECaxX YUYPEIUTEllsl YIPABICHHs JCMO3UTAPHBIX PACIUCOK, B
JAJIbHENIIEM KOHBEPTHPOBAHHBIX B aKLWH, a TAKXKE B CIydae 3a4MCICHHs Ha CYET JOBEPUTEIBLHOIO YIIPABICHMUS
yupeauTeneM yNpaBlieHHsS [EHHBIX OyMmar, MOJyYeHHBIX B Pe3ysIbTaTe KOHBEPTAIUW JCTO3UTAPHBIX PACIHCOK,
MpPeMHUs 3a yCIeX PacCUUTHIBACTCS IO hopMyJIe:

Ky =0.2%WVy— V),

V{ — cTOMMOCTH YHCTHIX aKTUBOB B MOCJIETHUM TOPTOBBIN JJ€Hb OTYETHOTO MEepHoaa (MecsI);

V, — croumocTs mpHOOpETEHUs IENO3UTapHBIX PACIUCOK, KOHBEPTHPOBAHHBIX B aKIUH B OTYETHOM
nepuoje, MO0 CyMMa JICHEXKHBIX CPEJICTB YUPEOUTENs YIPaBICHUS, HA KOTOPYIO YIPaBISIONIMM ObLIH
MPUOOPETEHBI IETTO3UTAPHBIE PACITUCKH, KOHBEPTHPOBAHHBIE B AKIIMH B OTYETHOM TEPHO/IE;

2) B ocranpHbIX ciyuasx (3a uckiodeHneM nyHkra (1)) mpemust 3a ycnex K, paccuuThiBaeTCs W3 BEIMYHHBI
HOHy‘IeHHOﬁ HpI/I6BIJ'II/I 3a OTYETHBIN nepnos, Ho C YUYC€TOM HAWBBLICHICTO YPOBHA CTOMMOCTHU YHUCTBHIX aKTHBOB B
npouwioMm (npuHimn High-Water Mark) o ¢popmyie:

K, =0.2xWV,—(HWM+ D - W)),
rae,
K, — xomuccus B BUjie IPEMUH 32 YCIIEX;
V1 — CTOMMOCTb YHCTBIX aKTHBOB B ITOCIIEIHUI TOPTOBBIA JCHb OTYETHOI'O MepHoaa (MeCsII);
HWM - High-Water Mark — HauBbICIIasi TOYka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
IIEPUOJIOB;
D — cToumMOCTb JONOTHUTEIEHO BHECEHHBIX AKTUBOB B MHBECTHLIMOHHBIN MOPTQENb;
W — cTOMMOCTh aKTHBOB M3 WHBECTHUIIHOHHOTO MOPTQEIIS.
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Mpuno:xenue 5i k J[oroBopy 10BepuTeILHOI0 yIpaBIeHUsI

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOIO YIIPABJICHHUSA
U BO3HarpaskaeHus /[oBepuTe/bHOI0 YIIPABJISIIOIIET0
1o MHAUBUAYAIbHOH cTpaTerun ynpasienusa «MUC-3 «PanTbe»

Pasmep Bo3HarpaxmeHusi YTIpaBISIONIET0 CKIAIBIBACTCS M3 KOMICCHH 3a yTpaBieHue B pasmepe 1,25%
TOJIOBBIX OT CPEJIHEH CTOUMOCTH aKTHUBOB, YACPKUBAEMOH €:KEMECIUHO, U U3 PEMUU 3a ycIex cocTtasiisttomieit 10%
OT TPHPOCTAa CTOMMOCTH HWMYIIECTBA, YIACPKUBAEMO exekBapTaapbHo o npuHnuny High-Water Mark.
Boznarpaxaenne YpaBisiomero pacCUuTHBAETCS B BANIOTE BEIOpaHHON CTpaTeruu yrpaBIeHusI.

Onpenenenne KOMHCCHH 32 YIPaBJIeHHE

Cpennsiss crouMocTh umyiectsa 3a Otyernslii nepuoa Vep (T) — cymma CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHEII Ka)KJIOTO JHSI B OTYETHOM TMEPHUO/JIC ACICHHAs HA KOJIUYECTBO JHEH B OTYCTHOM MEPHO/IE.

Vep (T)=(Vi+Va+... Vi) /n,
re N — KOJMYECTBO JHEH.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCSA JOBEPUTEIHHOMY YIIPABISIOMIEMy 110 uToraMm OTYETHOro nepuoaa.

K4 =0,0125/365 * xotuuecTBo aHeii B oTueTHOM nmepuoae * Vep (T)
IIpemus 3a ycnex

Komuccnst B Bume mpemuu 3a ycmex K, — cymMMa JEHEXHBIX CpPEACTB, NPUYUTAIOIIUXCS JOBEPHUTEIEHOMY
YIPaBISFOLIEMY 10 HTOT'aM OTYETHOTO Meproia. PaccunTeiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM PHOBUIN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICIIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (nmpunuun High-Water Mark). B
cllydae, €CIM HauBBICIIHI YPOBEHb CTOMMOCTH HOPTQEII He ObUT JOCTUTHYT B OTYETHOM IIEPHOJIE, IIPEMUSI 32 YCIIEX
HE B3UMAeTCH.

IIpemus 3a ycnex — 10% oOT mpupocTa CTOMMOCTH HUMYIIECTBA CIMCHIBACTCS MPU MPEBBIICHUH (UHAHCOBOTO
pe3yJbTaTta Haj AelcTBYIomEeH ctaBkoi banka Poccun Ha koHel ocneanero pabouero qust kBaptana + 2% (cTaBka
(uKkcupyercs, 1 KOMUCCHS CITUCBIBAETCS €KEKBapTaIbHO 1o mpuHIMITY high water mark).

Pacuer npemun 3a ycriex K, ocymiecTBisiercst o popmyie:

K;,=01+«xWVy—(HWM+ D — W)), u D(%ron) > CBR+2%
rue,
K, — xomuccus B BUZE IPEMUU 32 yCIIEX;
V1 — cToMMOCTB YUCTHIX aKTUBOB B OCJIEIHUN TOPTOBBIN I€Hb OTUYETHOTO NEPUOLA;
HWM - High-Water Mark — HauBbICIIIasi TOYKa CTOMMOCTH TIOPTQEsi aKTHBOB U3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;
D — cTouMOCTb JONOTHUTENIFHO BHECEHHOI'O MMYILIECTBA B MHBECTULIMOHHBIHN MOPTdEID;
W — cTOMMOCTB U3BATOr0 UMYIIECTBA U3 MHBECTULIMOHHOTO OPT(eEs.
CBR - craBka banka Poccuu, neiicTByrolas Ha KOHEII MOCIEAHEro pabouero JIHsS OTYETHOT'O KBapTala,
D(%ecz00) — Texyniast JOXOAHOCTH MOPTQEst Ha KOHEI] MOCIeIHET0 padoyero AHS OTYETHOTO KBapTala.
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Ipuioxenue 5j k J[0roBopy 10BepUTEILHOTO YIPaBJIeHHsI

Ilopsinox onpeneneHusi pMHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpaskaeHus /loBepuTejbHOIO YIIPABJISIIOIIET0
N0 MHIMBHIYAJTbHON cTpaTernu ynpasjienus «PanTbe»

Pasmep Bo3HarpaxmeHusi YTpaBISIONIET0 CKIAIbIBACTCS W3 KOMICCHHU 3a yTpaBieHue B pasmepe 1,25%
TOJIOBBIX OT CPEHEN CTOMMOCTH aKTHBOB, YAEP)KHBAEMOH e:XeMeCIIHO, U U3 IIPEMHH 3a ycreX cocTasistromeit 10%
OT TPHPOCTAa CTOMMOCTH HWMYIIECTBA, YIACPKUBAEMO exekBapTaabHo o npuHnuny High-Water Mark.
Boznarpaxaenne YpaBisionero pacCUuTHBAETCS B BANIOTE BEIOpaHHOH CTpaTeruu yrpaBIieHusl.

Onpenenenne KOMHCCHH 32 YIPaBJIeHHE

Cpennsiss crouMocTh umyiectsa 3a Otuernslii nepuoa Vep (T) — cymma CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHEII KaKJIOTO JHSI B OTYETHOM IEPHO/IC, ACICHHAS HA KOJIMYECTBO JHEH B OTYETHOM IIEPHUO/IE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHE.

Komuccusi 3a ynpabjieHHe [10BepMTe/]bHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMy 110 uToraMm OTYETHOTO Iepuoja.

K, =0,0125/ 365 * koau4ecTBo AHeli B oTueTHOM nepuoae * Vep (T)
IIpemus 3a ycnex

Komuccnst B Bume mpemuu 3a ycmex K, — cymMMa JEHEXHBIX CpPEICTB, NPUYUTAIOIIUXCS JOBEPHUTEIEHOMY
YIPaBISIOLIEMY 10 HTOT'aM OTYETHOTO Meproia. PaccunTeiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOH MPHOBUIN 32 OTYETHBIN
MEepUoJi, HO C Y4eTOM HaWBBICHIEIO YPOBHS cTOMMOCTH moptdens B mpouwioMm (npuauun High-Water Mark). B
cllydae, €cIM HaMBBICIIMK YPOBEHb CTOMMOCTH TIOPT(esist He ObLT JOCTUTHYT B OTYETHOM MEPHOJIE, TPEMHUS 32 yCIeX
HE B3UMAeTCH.

IMpemus 3a ycnex — 10% oT mpupocTa CTOMMOCTH MUMYIIECTBA CIIMCHIBACTCS NPU MPEBBILICHUH (PUHAHCOBOTO
pe3yibTaTta HajI AelcTBYIOIEeH ctaBkoi banka Poccun Ha koHel ocieHero padbodero qHs kBaptaia + 2% (cTaBka
(uKcupyercs, 1 KOMUCCHS CITUCBIBAETCS €KEKBapTaIbHO 1o mpuHIUITY high water mark).

Pacuer npemun 3a ycriex K, ocymiecTBisiercst o Gpopmyiie:

K;,=01+«WV,y— (HWM+ D — W)), u D(%ron) > CBR + 2%
rue,
K, — xomuccus B BUZE IPEMUU 32 YCIIEX;
V{ — CTOMMOCTb YHCTBIX aKTUBOB B IOCJIEIHUIA TOProOBBIA JEHb OTYETHOTO MEPUOA;
HWM - High-Water Mark — nauBbICIIIasi TOYKa CTOMMOCTH TOPTQESsi aKTHBOB M3 MPOILUIBIX OTYETHBIX
IIEPUOJIOB;
D — croumocTh JONOJHUTCIIBHO BHCCCHHOI'O UMYIIIECCTBA B I/IHBCCTI/IHI/IOHHI)II‘/'I Hoqu)em);
W — cTOMMOCTh U3BATOTO UMYIIECTBA U3 HHBECTUIMOHHOTO MTOPTQEIs.
CBR - craBka banka Poccuu, neiicTByrolias Ha KOHEII OCJIEAHEro pabouero JIHsS OTYETHOT'O KBapTala,
D(%:cz00) — Texyniast JOXOAHOCTH MOPTQesi Ha KOHEI] MOCIIeIHET0 padoyero JHS OTYETHOTO KBapTala.
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Mpuno:xenne 5K k JloroBopy 10BepUTETLHOTO YIIPABJICHHUS

IHopsaok onpenenenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHUSI
M BO3Harpa:kaeHusi J[oBepuTebHOr0 ynpapisoero
10 MHANBHAYAJIbHOM CTPAaTEeruu ypaBJjieHus: «ApouTpaxo

Pasmep BozHarpakmeHus YTIpaBISIOMIETO CKJIAIBIBACTCS W3 KOMHCCHU 3a yIpaBlieHHe B pasmepe 2%
TOJOBBIX OT CTOMMOCTH YHCTBIX aKTHBOB, yAEPKHBaeMOW Ha €XKEMECAYHOW OCHOBE, W TMPEMHH 3a YCIeX
cocTtasisitorieit 20% oT npupocTa CTOUMOCTH YUCTHIX aKTUBOB, YACPKUBAEMOMN €KEKBAPTAIBHO.

Komuccus 3a ynpasJienue
Komuccus 3a ynpasiaenue K, — pUKCHpOBaHHAs KOMUCCHS, KOTOpasi B3UMAETCSl HAa €KEMECSYHON OCHOBE 3a
yIpaBJI€HUE JOBEPUTEIbHBIM YIPaBIIOUIMM. PaccunTsiBaeTcs o Gpopmynam:

_2.0%
17 365

* T * Vavga

rie,

Vavg — CpPEIHEB3BEIICHHAS! CTOMMOCTD YHCTHIX aKTUBOB 32 OTUETHBIN MEPUOI.
V{ — CTOMMOCTb YHCTHIX aKTUBOB Ha KOHEI] K&KIOTO OTUYETHOTO JTHS,

t — Konn4yecTBO AHEH B OTYETHOM IEPHO/IC;

_ (V1+Vz+"' Vn)
Vavg = : ]

rae,

K4 — dukcupoBaHHas KOMUCCHS 32 YIIPaBIIeHNE JOBEPUTEIHFHOTO YIIPABISIOIIETO;
t — Konu4ecTBO AHEN B OTYETHOM IEPUOJIE;

V 4vg — CpelHEB3BELICHHAS CTOMMOCTD YMCTHIX aKTUBOB 33 OTYETHBIA IIEPHOJL.

IIpemus 3a ycnex
Komuccusi B Buae npemnu 3a ycnex K, — cymMMa JE€HEXHBIX CPEJCTB, MPUYUTAIONINXCS JOBEPUTEIHHOMY
yapasJIIrOmEMy 10 UTOraM OTYETHOI'O IMEpuoa. PaccunteiBaeTcs M3 BEJIMYHMHEBI nonyquHoﬁ HpI/I6BIJII/I 3a
OTYETHBIN MEPHO.

Pacuer MPpEeMHUHA 3a yCIex KZ OCYIIECCTBIIACTCA 110 (bOpMyJIeZ
KZ =0.2 % (Vl — (D — W)), €CJIn V1 > VO

rae,

K, — xomuccus B BUE IPEMHU 32 YCIIEX;

V1 — CTOMMOCTB YHCTHIX aKTHBOB B IOCJIEIHUI TOPTOBBIM J€HH OTYETHOrO Meproaa (KBapTan);
V¢ — cTOMMOCTB YHCTHIX aKTHBOB Ha HA4aJI0 OTUYETHOTO TIepro/ia (KBapTa);

D — cTouMOCTb JONOJIHUTENFHO BHECEHHOT'O MMYIIIECTBA B MHBECTUILIMOHHBIHN MOPTdEIb;

W — cTOMMOCTD U3BSITOr0 UMYIIECTBA U3 MHBECTULIMOHHOTO MOPTdEIs.
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Mpuno:xenne 51_1 k loroBopy 10BepUTEILHOTO YIPABJICHUs

Hopsaok onpenesnenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHUS
U BO3Harpas;kaeHusi JloBepUTeIbHOI0 YIIPABJISIOUIET0
10 MHAUBUAYAJIBLHON cTpaTerun ynpasJjenus «AmMnyiabe pocta» poccuiickuii pyoJib

Pasmep Bo3HarpakaeHus YTpaBIAIOIIETO CKJIaAbIBacTCd U3 KOMMCCHHU 3a yIpaBiieHHEe B pasmepe 2%
TOJOBBIX OT CpeJHEH CTOMMOCTH YHCTBIX AaKTHBOB, YIEPKHBAEMOH €XEMECAYHO, W U3 IPEMHH 3a YCIEX,
coctasisitomiet 20% oT MpUPOCTa CTOMMOCTH YHCTHIX aKTUBOB, YACPKUBAEMOM exXeKBapTaabHO Mo npuHuuny High-
Water Mark. Bo3narpaxnenue Ypapisiomero pacCHuToiBaeTcs B pyossx PO.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

CpenHsisi CTOMMOCTb aKTUBOB 32 oT4eTHbIH mepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHETI
KaXXJIOTO JHS B OTYECTHOM IEPHUOJIC, ACICHHAS HA KOJIMYECTBO JHEH B OTYETHOM MIEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCA JOBEPUTEIBHOMY YIIPABIISIOLIEMY 110 HTOraM OTYETHOTO IIEPHO/A.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISFOLIEMY 10 HTOT'aM OTYETHOTO Mepro/ia. PaccunThiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM PHOBUTN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICIIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (npuauun High-Water Mark). B
cllydae, €cIi HauBBICIIMK YPOBEHb CTOUMOCTH TIOPT(elist He ObLT JOCTUTHYT B OTYETHOM MEPHOJIE, IPEMHUSI 32 yCIIeX
HE B3UMAeTCH.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:
K, =0.2+«WV,—(HWM+ D - W)),

rae,
K, — xoMuccust B BUjie IPEMUH 32 yCIEX;
V1 — crouMocTb mopTdenst B MOCIEIHUIA TOPrOBbIii IEH OTYETHOTO MEPHO/IA;
HWM - High-Water Mark — HauBbICIIIasi TO4YKa CTOMMOCTH TOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HIEpPUOJIOB;
D — cTOMMOCTB TONOJHUTEIBHO BHECEHHOT'O UMYIIIECTBA B MHBECTULIMOHHBIN MTOPTQHEIIb;
W — CTOMMOCTB U3BSITOTO MMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
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Mpunoxenne 51_2 k JloroBopy 10BepUTEILHOTO YIIPABJICHUs

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpaskaeHus /loBepuTeJbHOI0 YIPABJISIIOIIET0
10 HHANBHAYAJIbHOM cTpaTeruu ynpapjeHus «AMiyJibc pocTa» KUTaliCKHi I0aHb

Pasmep Bo3HarpakaeHus YTpaBIAIOIIEro CKIaabIBacTCsd M3 KOMMCCHUHU 3a yHpaBieHHe B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH YHMCTBIX AaKTHUBOB, YIEPXKMBAEMOH €XEMECSYHO, W U3 NPEMHH 32 YCIeX,
coctasisitomiet 20% oT MpUPOCTa CTOMMOCTH YHCTHIX aKTUBOB, YACPKUBAEMOM exXeKBapTaabHO Mo npuHuuny High-
Water Mark. Bo3Harpaxnenue Ypapisioero pacCYuThIBACTCS B KUTAHCKHUX I0aHSX.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

CpenHsisi CTOMMOCTb aKTUBOB 32 oT4eTHbIH mepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHETI
KaXXJIOTO JHS B OTYECTHOM IEPHOJIC, ACJICHHAS HA KOJIMYECTBO THEH B OTYETHOM MEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCA JOBEPUTEIBHOMY YIIPABIISIOLIEMY 110 UTOraM OTYETHOTO IIEPHO/A.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISFOLIEMY 10 HTOT'aM OTYETHOTO Mepro/ia. PaccunThiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM PHOBUTN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICIIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (npuauun High-Water Mark). B
cllydae, €cIi HauBBICIIMK YPOBEHb CTOUMOCTH TIOPT(elist He ObLT JOCTUTHYT B OTYETHOM MEPHOJIE, IPEMHUSI 32 yCIIeX
HE B3UMAeTCH.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:
K, =0.2+«WV,—(HWM+ D - W)),

rae,
K, — xoMuccust B BUjie IPEMUH 32 yCIEX;
V1 — crouMocTb mopTdenst B MOCIEIHUIA TOPrOBbIii IEHh OTYETHOTO MIEPHO/IA;
HWM - High-Water Mark — HauBbICIIIasi TO4YKa CTOMMOCTH TOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HIEpPUOJIOB;
D — cTOMMOCTB TONOJHUTEIBHO BHECEHHOT'O UMYIIIECTBA B MHBECTULIMOHHBIN MTOPTQHEIIb;
W — CTOMMOCTB U3BSITOTO MMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
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Mpuno:xenne 51_3 k JloroBopy 10BepUTEILHOTO YIPABJICHUs

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpaskaeHus /loBepuTeJbHOI0 YIPABJISIIOIIET0
10 MHAUBHAYAJIBLHOM cTpaTerun ynpasjenus « Amnyibe pocta» gosutap CIIA

Pasmep Bo3HarpakaeHus YTpaBISAIOMIETO CKJIANbIBAaeTCA W3 KOMECCHW 3a yIpaBlieHHe B pasmepe 2%
TOJIOBBIX OT CpPEIHENW CTOMMOCTH YHUCTBIX aKTHBOB, YJEPKHBAEcMOW €XEMECSIYHO, U U3 TNPEMUU 3a YCIEX,
coctasisttonied 20% oT MPUPOCTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMON exXeKBapTaIbHO o npuHIuny High-
Water Mark. Bo3narpaxaenre Ypasistoniero paccunteiBaeTcs B gourapax CIIA.

Onpenenenne KOMICCHH 32 yIIPaBJIeHHE

CpenHsisi CTOMMOCTHh aKTUBOB 32 oT4eTHBIH mepuon Vep (T) — cyMMa CTOMMOCTH YUCTBIX aKTHBOB Ha KOHEII
Ka)KIIOTO JHS B OTYCTHOM IIEPHOJIC, ACJICHHAS HA KOJIMYSCTBO THEH B OTYCTHOM TIEPHOJIE.

Vep (T)=(Vi+Va+... Vi) I n,
re N — KOJU4YEeCTBO ILHCP'I

Komuccnsi 3a ynpaBjieHMe [0BepPUTEJILHOrO ynpapJsiiomero K; — cymMMa JeHEXHBIX CpE/ICTB,
NPUYMUTAOIIMXCS JOBEPUTEIBHOMY YIPABIISIOIIEMY 110 UTOI'aM OTYETHOI'O IIEPUOJIA.

K4 =0,02/365 * xonmuuecTBo nHeii B oTueTHOM nepuone * Vep (T)

IIpemus 3a ycnex

Komuccuss B Buae nmpemum 3a ycmex K, — cymMMa JEHEXHBIX CPEACTB, NMPUYUTAIOLUIMXCS OBEPUTEIBHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO MepHo/ia. PaccunThIBaeTCS M3 BEIMYUHBI TOTYYCHHOW MPUOBLIH 32 OTYETHBIH
MEpHOA, HO C y4ETOM HAWBBHICIIErO YPOBHS CTOMMOCTH TopTdens B mponutoMm (npurimn High-Water Mark). B
cllydae, €CIM HauBBICIIMK YPOBEHb CTOUMOCTH NOPT(esis He ObLI AOCTUTHYT B OTYETHOM IIEPHOJIE, IPEMHUS 32 yCIIeX
HE B3UMAaETCH.

Pacuyer nmpemuu 3a ycnex K, ocymecTBisercs o ¢popmyre:
K;,=02xWV,—(HWM+ D— W)),

rae,
K, — xomuccus B BUZE IPEMUU 32 YCIIEX;
V1 — crouMocTh mopTdens B MOCIeIHUI TOPTOBBIH JEHb OTYETHOTO MEPHOJIA;
HWM - High-Water Mark — nauBbicIasi Touka CTOMMOCTH MOPT(ENsi aKTHBOB U3 MPOILIBIX OTYSTHBIX
MIEPHOMOB;
D — cToMMOCTb JOTIOJTHUTENFHO BHECEHHOTO MMYIIIECTBA B MHBECTUIIMOHHEIH MOPTdEIb;
W — cTOMMOCTB U3BATOr0 UMYILIECTBA U3 MHBECTULIMOHHOTO HOPT(eEs.
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Mpunoxenne 51_4 k loroBopy 10BepUTEILHOTO YIPABJIEHUs

Ilopsinok onpenesieHus: (PMHAHCOBBIX Pe3YJILTATOB 1I0BEPUTEIBHOIO YIIPABJICHUS
W BO3HArpa:kaeHus /{oBepuTeIbHOTO YIPABJISIOLIET0
no MHIMBHAYaTbHOU cTpaTernu ynpasiaenus «MAC-3 «Umnyasce pocta» noanap CHIA

Pasmep Bo3HarpakaeHus YHpaBIAIOIIEro CKIaablBacTCsd M3 KOMMCCHUHU 3a yHpaBieHHEe B pasmepe 2%
TOZOBBIX OT CpeIHEW CTOMMOCTH YHMCTBIX AaKTHUBOB, YIEPXKMBAEMOH €XEMECSYHO, W U3 NPEeMHH 32 YCIeX,
cocrasisttomeit 20% 0T mpupocTa CTONMOCTH YHCTHIX aKTHBOB, YCPKUBAEMOH eXeKBapTanbHO 1o npuHnummy High-
Water Mark. Bognarpaxnenue Ynpasisiomero paccuutsiBaercs B qosuapax CLIA.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

Cpemmﬂ CTOHMOCTDb AKTHBOB 32 OTYETHBIH nepuoa VCp (T) — CyMMa CTOMMOCTHU YHUCTBIX aKTHUBOB Ha KOHEI]
KaXa0ro JHg B OTYETHOM NIEpHUOAC, ACJTICHHAA Ha KOJIMYCCTBO JTHEHW B OTYCTHOM nepuonae.

Vep (T)=(Vi+Va+... Vi) I n,
rae N — KOJIMYECTBO JTHE.

Komuccensi 3a ynpasjieHHMe [0BePHTEJBLHOrO ynpasJsiiomero K; — cyMMa JEHEXHBIX CpEICTB,
MIPUYUTAIOIINXCS TOBEPUTEIBHOMY YIIPaBIISIONIEMY IO HTOTAM OTYETHOTO MEPHO/A.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JEGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YHPaBIAOLIEMY 10 HTOTaM OTYETHOTO eprosa. PaccunTreiBaeTcst M3 BEIMUMHBI TOTyYCHHOM NPUOBIIH 32 OTYETHBII
MepHoA, HO C y4ETOM HAWBBHICIIETO YPOBHS CTOMMOCTH TopTdens B mponutoMm (npuniun High-Water Mark). B
cllydae, €cIi HauBBICIIMK YPOBEHb CTOUMOCTH TIOPT(elist He ObLT JOCTUTHYT B OTYETHOM MEPHOJIE, IPEMHUSI 32 yCIIeX
HE B3UMAaETCH.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:
K, =0.2+«WV,—(HWM+ D - W)),

e,
K, — xomuccus B Bujie IPEMHH 32 yCIIEX;
V1 — croumocTh nopTdens B ociaeIHNI TOProBbIi JEHb OTYETHOTO MIEPHOJA;
HWM - High-Water Mark — nauBbicIasi Touka CTOMMOCTH MOPT(eENsi akTHBOB U3 MPOILIBIX OTYSTHBIX
TIEPUOIOB;
D — cTouMOCTb JONOTHUTENIFHO BHECEHHOI'O MMYILIECTBA B MHBECTULIMOHHBIHN MOPTdhED;
W — cTOMMOCTB U3BATOr0 UMYILIECTBA U3 MHBECTULIMOHHOTO HOPT(eEs.
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Ipnioxenne SM k JloroBopy 10BepHTEILHOI0 YIPaBJICHHUS

Iopsinok onpeneneHusi GUHAHCOBBIX Pe3yJILTATOB I0BEPUTEIHLHOI0 YIIPABJIEHHUSA
U BO3Harpa:kaeHusi J[oBepuTe/bHOr0 ynpapjisoiero
N0 MHIMBHAYAIbHOM cTpaTernu ynpasienus «Poccuiickue pre-1POy»

Pa3zmep Bo3HarpaxaeHns YTPaBISIONIErO CKIAABIBACTCS M3 KOMHCCHH 3a yIpaBlieHHE B pasmepe 1%
TOZIOBBIX OT CPEAHEH CTOMMOCTH YHMCTHIX aKTHBOB, YIEepKHBaeMOH exemecsiuHo, HO He MeHee 200 000 py0. u He
6ozee 1 000 000 py0. B rof, U U3 IPEMUU 3a YCIEX, YACPKUBACMOMN €KETOHO U COCTABIISIONICH

[Ipemus 3a ycnex — 20% OT mpupocTa CTOMMOCTH YHCTHIX akTHBOB (manee — CUA), ecu mpupoct CUA coctaBuT
60% TOHOBBIX U BBIIIIE,

Nmn

10% ot mpupocTa CTOMMOCTH YUCTHIX aKTHBOB, eci mpupocT CUA coctaBut ot 40% 10 60% romoBix

N

0% oT mpupocTa CTOUMOCTH YHCTHIX akTUBOB eciiu ipupoct CYA coctaBut meree 40% romgoBbIx

OnpenesieHne KOMHCCHH 32 YIIpaBJIeHHe
CpenHsisi CTOMMOCTHh aKTUBOB 32 oT4eTHbIH nmepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHEII
Ka)XJ0ro JHS B OTUETHOM IIEpHO/JIe, JIeJIeHHAas Ha KOJMUYECTBO JHEH B OTYETHOM IEepHO/IE.
Vep (T)=(V1+ Vo +... Vi) I n,
rae N — KOJIN4YeCTBO JHEH.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUINTAIOIINXCSA JOBEPUTEIBHOMY YIIPABIISIOLIEMY 110 HTOraM OTYETHOTO IIEPHO/A.

K, =0,01/365 * koauuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusi B Buae npemnu 3a ycnex K, — cymMMa JE€HEXHBIX CPEJCTB, MPUYUTAIONINXCS JOBEPUTEIHHOMY
YIPaBISIONIEMY TI0 MTOTaM OTYETHOTO Mepuoja. PaccunMThiBaeTcs M3 BEIMYHMHBI TONTYYEHHOH MpHOBUIM 3a
OTYETHBIN MEPHOI.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:

K2=02*(V1—(D— W)),eCJ'II/IV1>VOPIP260%
Ky =01xWV1—(D— W)),ecmV;>Vyud0% <P <60%
K, =0,eciuV,>VyuP <40%

rae,

K, — KomuccHsl B BUIE IPEMUH 32 YCIIEX;

V1 — CTOMMOCTB YHCTHIX aKTHBOB B MOCJIEIHII TOPTOBBIM J€Hh OTYETHOTO Meproaa (KBapTan);
V¢ — CTOMMOCTD YHCTBIX aKTHBOB Ha HAYaJI0 OTYETHOrO NIeproAa (KBapTan);

D — cTouMOCTb JONOTHUTENFHO BHECEHHOT'O MMYILIECTBA B MHBECTULIMOHHBII MTOPTQEIb;

W — cTOMMOCTB U3BSITOTO UMYIIECTBA U3 WHBECTUIIMOHHOTO MOPTdEIIs.

P — mpupocT cTOMMOCTH YHCTHIX aKTHBOB
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Ipnaoxenne 5n k JloroBopy 10BepHTEIHLHOTO YNPABJICHHUS

Ilopsinox onpenenenusi pUHAHCOBBIX Pe3yJIbTATOB JOBEPUTEIBLHOI0 YIIPABJICHHUSA
U BO3HarpaskaeHus /loBepuTeJbHOI0 YIPABJISIIOIIET0
10 MHIMBHIYAJIbHOM cTpaTernu ynpasjaeHns « AHAUBUAYAILHASD)

Pasmep Bo3HarpakaeHus YTpaBIAIOIIETO CKJIaAbIBacTCd U3 KOMMCCHU 3a yIpaBiieHHEe B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH YHMCTBIX AaKTHUBOB, YIEPXKMBAEMOH €XEMECSYHO, W U3 NPEMHH 32 YCIeX,
cocrasisitoreit 20% oT mpupocTa CTOMMOCTH YHUCTHIX aKTUBOB, YICPKUBAEMOH €XKEKBApPTAILHO MO npuHuuity High-
Water Mark. Bo3Harpaxnenue Ynpapisiioero pacCYuThIBaeTCs B BaMIOTe BEIOpaHHOW CTpaTernu ynpaBieHHs.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

CpenHsisi CTOMMOCTb aKTUBOB 32 oT4eTHbIH mepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHETI
KaXXJIOTO JHS B OTYECTHOM IEPHOJIC, ACICHHAS HA KOJIMYECTBO JHEH B OTYETHOM MIEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCA JOBEPUTEIHHOMY YIIPABIISIOLIEMY 110 UTOraM OTYETHOIO IIEPHO/A.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISIOLIEMY 10 HTOTaM OTYETHOTO Meproia. PaccunTeiBaeTcs N3 BeMYMHBI TTOJTyYSHHOH MPHOBUIN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICIIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (npuauun High-Water Mark). B
cllydae, €cJIM HauBBICIIMK YPOBEHb CTOUMOCTH TIOPT(esist He ObLT JOCTUTHYT B OTYETHOM MEPUOJIE, IPEMHUS 32 yCIieX
HE B3UMAeTCH.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:
K, =0.2+«WV,—(HWM+ D - W)),

rae,
K, — xoMuccust B BUjie IPEMUH 32 yCIEX;
V1 — crouMocTb mopTdenst B MOCIEIHUIA TOPrOBbIii IEHh OTYETHOTO MIEPHO/IA;
HWM - High-Water Mark — HauBbICIIIasi TO4YKa CTOMMOCTH TOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HIEpPUOJIOB;
D — cTOMMOCTB TONOJHUTEIBHO BHECEHHOT'O UMYIIIECTBA B MHBECTULIMOHHBIN MTOPTQHEIIb;
W — CTOMMOCTB U3BSITOTO MMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
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Ipnioxenne 50 k Jlorosopy 10BepuTeIbHOTO YNPABICHHS

Hopsaok onpenesnenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHUS
U BO3HArpakaenusi JloBepuTeIbHOr0 YpaBIsIoniero
M0 MHAUBUIYAJBLHOM cTpaTeruu ynpasjenus «O0JMrannoHHasi BbICOKOI0XO0THAS»

Pasmep Bo3HarpaxmeHusi YTPaBISIONIET0 CKIAIbIBACTCS M3 KOMICCHHU 3a yrpaBieHue B pazmepe 1.75%
TOJIOBBIX OT CPEJIHEH CTOMMOCTH aKTHUBOB, YACPKUBACMOIl €)KEMECSIYHO, U M3 IPEMHH 32 ycrieX coctaisiromei 10%
OT TPUPOCTa CTOMMOCTH YHCTHIX AKTHBOB, YICP)KHBacMO# exekBapTaabHo mo mnpunnumy High-Water Mark.
BosnarpaxaeHne YpaBIisoIero pacCUuThIBACTCS B BAIIOTE BEIOpaHHON CTpaTeruu yrpasieHusl.

OnpenejieHue KOMUCCHU 32 yIIPpaBJIeHHe
Cpennsiss crouMocTh umyiecta 3a Oruernsblii nepuon Vep (T) — cymma CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHEII KaKJIOTO JHS B OTYCTHOM TEPHUO/JIC ACICHHAS HA KOJIUYECTBO JHEH B OTYCTHOM MEPHO/IE.

Vep (T)=(Vi+Va+... Vi) /n,
re N — KOJMYECTBO JHEH.

Komuccusi 3a ynpabjieHue [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCS JOBEPUTEIHHOMY YIIPABISIOMIEMy 110 utoraMm OTYETHOTO nepuoja.

K, =0,0175/ 365 * koauuecTBo AHel B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccuss B Bune mpemun 3a ycmnex K, — CymMMa IEHEKHBIX CPEICTB, NMPHYUTAIONIIMXCS IOBEPUTEIHEHOMY
YIPaBISFOLIEMY 10 HTOT'aM OTYETHOTO Meproia. PaccunTeiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM MPHOBUIN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICHIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (nmpunuun High-Water Mark). B
cilydae, €CIM HauBBICIIMI YPOBEHb CTOMMOCTH NOPTQEIIst He ObUT JOCTUTHYT B OTYETHOM MIEPHOJIE, IIPEMUSI 32 YCIIEX
HE B3UMAeTCH.

IMpemus 3a ycnex — 10% ot mpupocta CTOMMOCTH UMYIIECTBa CHHCHIBACTCS MPU MPEBBIMICHUN (UHAHCOBOTO
pe3yJbTarta Hax neiicTByromel ctaBkoit banka Poccun Ha koHel nociieiHero pabovero IHs kBapTaia + 5 % (craBka
(bHUKCHpYyeTCsI, 1 KOMUCCHS CITMCBIBACTCS €XKeKBapTaabHO 1o npuHimy High-Water Mark).

Pacuer npemun 3a ycnex K, ocymectsisiercst mo Gpopmyie:
K, =0.1+«V,—(HWM+ D — W)), un D(%rox)>CBR + 5%

e,
K, — xomMuccust B BUjIe IPEMUH 32 yCIEX;
V1 — CTOMMOCTD YHCTBIX aKTHBOB B MOCJICIHUI TOPrOBBIH JIEHb OTYETHOTO HIEPHUO/A;
HWM - High-Water Mark — HauBbICIIIasi TO4YKa CTOMMOCTH TOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HEPHOJIOB;
D — cTOMMOCTB TONOJHUTEIBHO BHECEHHOT'O UMYIIECTBA B HHBECTULIMOHHBIN MOPTQHEIb;
W — CTOMMOCTB U3BSITOTO MMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
CBR - craBka banka Poccuu, neiicTByrolias Ha KOHEII MOCJIEAHEro pabouero JIHsS OTYETHOT'O KBapTala,
D(%¢200) — Texymasi JOX0THOCTB MOPTdEIIs Ha KOHEIl ITOCIeTHero pabovero THsS OTYETHOTO KBapTaja.
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Ipnnoxenne 5p k JloroBopy 10BepHTEIHLHOTO YNPABJICHHUS

IHopsaok onpenenenus GUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIHLHOI0 YIIPABJIEHUS
U BO3HArpakaenusi JloBepuTeIbHOr0 YpaBIsIoniero
110 HHAMBUAYAJIBHOM cTpaTerun ynpapjenus «Boaartuabnocts Ilnrocy

Pasmep Bo3HarpakaeHus YTpaBIAIOIIEro CKIaabIBacTCsd M3 KOMMCCHUHU 3a yHpaBieHHe B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH YHMCTBIX AaKTHUBOB, YIEPXKMBAEMOH €XEMECSYHO, W U3 NPEMHH 32 YCIeX,
coctasisitomiet 20% oT MpUPOCTa CTOMMOCTH YHCTHIX aKTUBOB, YACPKUBAEMOM exXeKBapTaabHO o npuHuuny High-
Water Mark. Bo3Harpaxnenue Ynpapisiioero pacCYuThIBaeTCs B BaMIOTe BEIOpaHHOW CTpaTernu ynpaBieHHs.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

CpenHsisi CTOMMOCTb aKTUBOB 32 oT4eTHbIH mepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHETI
KaXXJIOTO JHS B OTYETHOM IEPHUOJIC, ACJICHHAS HA KOJIMYECTBO JHEH B OTYETHOM MIEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCA JOBEPUTEIBHOMY YIIPABIISIOLIEMY 110 HTOraM OTYETHOTO IIEPHOJA.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISIOLIEMY 10 HTOT'aM OTYETHOTO Mepro/ia. PaccunTeiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM MPHOBUTN 32 OTYETHBIN
MEepUoJi, HO C YYeTOM HaWBBICIIEIO YPOBHSA cTOMMOCTH moptdens B mpouwioMm (npuauun High-Water Mark). B
cllydae, eClii HaWBBICIIMK YPOBEHb CTOMMOCTH MOPTQessi He ObUI JOCTHTHYT B OTYETHOM MEPUOJIE MM MPUPOCT
JOXOAHOCTH 3a OTYETHBIN neproA He npesbicui 10% ronoBbIX, IpeMHus 3a YCIEeX He B3UMAETCSL.

Pacuer npemun 3a ycnex K, ocymectBisiercs mo gpopmyie:

K;=0.2+V,— (HWM+ D — W)),

e,
K, — xoMuccus B BUJIE IPEMHH 32 YCIEX;
V1 — crouMocTh mopTdens B OCIeIHUI TOPTOBEIH JEHb OTYETHOTO MEPHOJIA;
HWM - High-Water Mark — HauBbICIIIasi TOYKa CTOMMOCTH TIOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HEPHOJIOB;
D — cToMMOCTb JIOTIOTHUTEIHHO BHECEHHOTO HMYIIIECTBA B MHBECTHIIUOHHBIN TTOPTdEIb;
W — CTOMMOCTB U3BSITOTO UMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
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Ipnnoxenne 50 k JloroBopy 10BepHTEIHLHOTO YNPABJICHHUS

IMopsok onpeneseHusi PUHAHCOBBIX Pe3YJILTATOB I0BEPUTEILHOT0 YIIPABJIEHUSI
¥ BO3Harpa:aeHns /[0BepuTeIbHOr0 ynpasJisiiomero
10 MHAUBHAYAIBHOM cTpaTeruu ynpasjienus < HoBble TeXHOJIOTHN»

Pa3mep Bo3HarpaxjaeHus YTPaBISIONIETO CKIIAIBIBACTCS M3 KOMUCCUU 3a yrpasiieHHe B pasmepe 2.0%
TOJIOBBIX OT CTOMMOCTH aKTUBOB 10 UTOT'aM OTYETHOT'O MEePHO/Ia YICPKUBAEMON €XEKBAPTAIILHO, IPEMUH 32 yCIIeX
cocrasistomier 20.0% oT mpupocTa CTOMMOCTH UMYIIIECTBA, YACPKHBAEMOH eXeKBapTaiabHO 1o mpuHImmy High-
Water Mark.

Komuccus 3a ynpasJienue
Komuccus 3a ynpas/jieHue 10BepUTEIbHOr0 ynpasJsiiomero K, — QuKcUpoBaHHAs KOMHCCHS 32 YIpaBJieHHUE
JOBEPUTEIILHOTO YIIpaBisironiero. PaccuureiBaercs o ¢popmynam:

_ (V1+V2+"' Vn)

Vavg - ¢ )
rae,
Va,,g — CpPEIHEB3BEILIEHHAS! CTOMMOCTh YUCTBIX AKTUBOB 33 OTUETHBII NEPUO.
V1 — CTOMMOCTb YHUCTHIX aKTUBOB Ha KOHEII KaXJ0Tr0 OTYETHOT'O JIHS;
t — KOoM4ecTBO AHEN B OTYETHOM NIEPUOJE;
2.0%
1~ 365 * T* Vavg:
rae,

K — dukcupoBaHHas KOMHCCHS 32 YIIPABIICHUE IOBEPUTEIEHOTO YIIPABIISIOIIETO;
t — KOoM4ecTBO AHEN B OTYETHOM NEPUOJE;
Vavg — CpEHEB3BEILIEHHAs CTOMMOCTD YUCTBIX AKTHBOB 33 OTYETHBIN NEPUO/I.

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JIGHEXKHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO MepHoJia. PaccuuThIBaeTCS M3 BEIMUUHBI TOTYYSHHOM MPUOBLIH 32 OTYETHBIH
MepHOA, HO C y4ETOM HAWMBBHICIIErO YPOBHS CTOMMOCTH TopTdens B nponuioMm (npuniun High-Water Mark). B
cllydae, ecIi HaMBBICIIHY YPOBEHb CTOMMOCTH TIOPT(elisi He ObLT JIOCTUTHYT B OTYETHOM MIEPUO/IE, TIPEMHUS 32 yCIieX
HE B3MMAaeTCH.

Pacuer npemuu 3a yenex K, ocymectsisiercs o gopmyse:
K;,=02xWV,—(HWM+ D— W)),

e,
K, — xomuccus B Bujie IPEMHH 32 yCIIEX;
V1 — cToMMOCTB YUCTHIX aKTUBOB B NIOCJIEHUN TOPTOBBIN I€Hb OTYETHOIO NEPUOLA;
HWM — High-Water Mark — HauBbIcIIasi TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 MPOLLIBIX OTYETHBIX
TIEPHUO/IOB,;
D — cToMMOCTb JJOTIOTHUTENLHO BHECEHHBIX AKTHBOB B HHBECTHIIMOHHBIN MOPTQEIH;
W — cTOMMOCTB U3BATHIX aKTUBOB U3 MHBECTHIIMOHHOTO OPT(eEs.
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Ipnioxenne 5r k JloroBopy 10BepHTEILHOI0 YIIpaBJIeHUs

Hopsaok onpenesnenusi GUHAHCOBBIX Pe3yJIbTATOB I0BEPUTEIHLHOI0 YIIPABJIEHUS
U BO3Harpas;kaeHusi JloBepUTeIbHOI0 YIIPABJISIOUIET0
10 HHANBHUAYAJIbHOM cTpaTeruu ynpapjeHust «Apourpa:x Iliaroc»

Pasmep Bo3HarpakaeHus YTpaBIAIOIIEro CKIaabIBacTCsd M3 KOMMCCHUHU 3a yHpaBieHHe B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH YHMCTBIX AaKTHUBOB, YIEPXKMBAEMOH €XEMECSYHO, W U3 NPEMHH 32 YCIeX,
coctasisitomiet 20% oT MpUPOCTa CTOMMOCTH YHCTHIX aKTUBOB, YACPKUBAEMOM exXeKBapTaibHO Mo npuHuuny High-
Water Mark. Bo3Harpaxnenue Ynpapisiioero pacCYuThIBaeTCs B BaMIOTe BEIOpaHHOW CTpaTernu ynpaBieHHs.

Onpenenenne KOMHCCHH 32 YIIpaBJieHHe

CpenHsisi CTOMMOCTb aKTUBOB 32 oT4eTHbIH mepuoa Vep (T) — cymMma cTOMMOCTH YUCTHIX aKTHBOB Ha KOHETI
KaXXJIOTO JHS B OTYECTHOM IEPHOJIC, ACJICHHAS HA KOJIMYECTBO THEH B OTYETHOM MEPUOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
rae N — KOJIMYECTBO JTHEM.

Komuccusi 3a ynpabjieHHe [10BepMTe/JbHOro ynpasjsiomero K; — cymMmMa [EHEXHBIX CpEACTB,
MPUIUTAIOIINXCA JOBEPUTEIBHOMY YIIPABIISIOLIEMY 110 UTOraM OTYETHOTO IIEPHO/A.

K, =0,02/365 * komuuecTBo aHeli B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Buae mpemum 3a ycmex K, — cyMMa JGHEXHBIX CPEICTB, NMPUUYUTAIONIMXCS JOBEPHTEILHOMY
YIPaBISIOLIEMY 10 HTOT'aM OTYETHOTO Meproia. PaccunTeiBaeTcs N3 BEIMYMHBI TTOJTyYSHHOM PHOBUTN 32 OTYETHBIN
MEepUoJi, HO C Y4eTOM HaWBBICIIEIO YpOBHSA cToMMOCTH moptdens B mpouuwioM (mpuHoun High-Water Mark). B
cllydae, eClii HaWBBICIIHK YPOBEHb CTOMMOCTH MOPTQessi He ObUI JOCTHTHYT B OTYETHOM MEPUOJIEC MM MPUPOCT
JOXOAHOCTH 3a OTYETHBIN neproA He npesbicui 10% ronoBbIX, IpeMHus 3a YCIEeX He B3UMAETCSL.

Pacuer npemun 3a ycnex K, ocymectBisiercs o gpopmyie:

K;=0.2+V,— (HWM+ D — W)),

e,
K, — xoMuccus B BUJIE IPEMHH 32 YCIEX;
V1 — crouMocTh mopTdens B OCIeIHUI TOPTOBEIH JEHb OTYETHOTO MEPHOJIA;
HWM - High-Water Mark — HauBbICIIIasi TOYKa CTOMMOCTH TIOPT(Esi aKTHBOB U3 MPOIUIBIX OTYETHBIX
HEPHOJIOB;
D — cToMMOCTb JIOTIOTHUTEIHHO BHECEHHOTO HMYIIIECTBA B MHBECTHIIUOHHBIN TTOPTdEIb;
W — CTOMMOCTB U3BSITOTO MMYIIECTBA U3 HHBECTHIIHOHHOTO TTOPThEIs.
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ITpnioxenue 55 k JloroBopy 10BepHTEIHLHOTO YIPABJICHUS

Iopsinok onpenenenusi GUHAHCOBBIX Pe3yJIbTATOB J0BEPHUTEIBLHOI0 YIIPABJICHHS
U BO3HarpaskaeHus /loBepuTejbHOI0 YIPaBJIsSIIOLIEro
110 MHIMBHMAYAJIbHOM CTpaTeruy ynpasJjieHus1 «3epHOBAasl CAeJIKa»

Pasmep Bo3HarpaxaeHusi YIpaBiIIOLIETO CKIAIbIBAETCS M3 KOMHCCHM 32 yIpaBieHHE B pasmepe 2%
TOZOBBIX OT CPETHEB3BEIICHHOM CTOMMOCTH YHCTHIX AKTHBOB 3a OTYETHBIA NEPUOJ PaBHBIA KaleHIAPHOMY
KBapTajly, YACPKUBAEMOH €KEeKBapTaIbHO, IPEMHH 32 ycreX coctasisitoniert 20% oT mpupocTa CTOUMOCTH YHCTBIX
aKTHBOB, YIEPKHBaeMOi exxeKBapTanbHO 1o npunnumy High-Water Mark.

Komuccus 3a ynpasienue

Komuccust 3a ympasneHue moBepuTeNbHOTO ympabisiomiero Ky, — (ukcupoBaHHas KOMHUCCHS 3a YIIpaBIeHHE
JIOBEPUTEIILHOTO yIpaBJstoniero. PaccunteiBaercs 1o ¢popmyiam:

_ ViVt V)

Vavg - t |
rae,
Vavg — CpE€AHEB3BEUICHHAA CTOUMOCTD YHUCTBIX aKTHBOB 3a OTYETHBIN epuom.
Vl — CTOMMOCTDH YHCTBIX aKTHBOB Ha KOHCI KaXXIA0T0 OTYCTHOT'O OHA,
1 — KOJIMYECTBO JHEH B OTYETHOM MEPUOJE;
2.0%
1— 365 * T Vavg:
rae,

K1 — pukcupoBaHHas KOMHUCCHS 32 YIPaBJICHUE JOBEPUTEIHHOIO YIPABIISAIOLICTO;
1t — KOJIMYECTBO THEW B OTYETHOM NEPHOLE;
V qvg — CPEIHEB3BEIICHHAs! CTOMMOCTD YHCTHIX aKTHBOB 33 OTYETHBIH TIEPUOL,.

IIpemus 3a ycmex

Komuccus B Buzme mpemun 3a ycnex K, — cymMMa JAEHEXKHBIX CPEICTB, NPUUYUTAIOIIUXCS JOBEPUTEIBHOMY
YHPaBISAOLIEMY 110 HTOraM OTYETHOTO ITeprosa. PaccunTeiBaeTcs M3 BEIMUMHBI TOTyYCHHOM NMPUOBIIH 32 OTYETHBIN
MEePHOJI, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B npouuioMm (mpuHnun High-Water Mark).
B cjrydae, €Ciin HaWBBICIIINN YPOBCHBb CTOMMOCTH YHUCTBIX aKTHUBOB HE ObLI JOCTUTHYT B OTUCTHOM NICPUOAC, TPEMUA
3a ycriex He B3uMaercs. Pacuer npemun 3a ycnex K, ocymectsisiercs o Gpopmyie:

K;=0.2%V,— (HWM+ D — W)),

rae,
K, — xomuccus B BUZE IPEMUU 32 yCIIEX;
V{ — CTOMMOCTB YHCTBIX aKTUBOB B ITIOCJIEHUA TOProOBBIA JEHb OTUETHOI'O IIEPUOJA;
HWM — High-Water Mark — HauBbIcIIasi TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 MPOLLIBIX OTYETHBIX
MIEPUOMOB;
D — cTouMOCTb JOTIOTHUTENILHO BHECEHHBIX AKTHBOB B HHBECTHIIMOHHBIN MOPTQEIH;
W — cTOMMOCTB U3BATHIX aKTUBOB U3 MHBECTHUIIMOHHOTO OPT(es.
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Ipunoxenue 6 k J0oropopy 10BepUTEILHOr0 YIIPABICHHS

JAEKJIIAPAIIUN O PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHUEM AEATEJABHOCTH ITO
YIIPABJIEHUIO IEHHBIMU BYMAT'AMU

Yupenutens ympaBieHHS IOJHOCTBHIO OCO3HAeT TOT (hakT, YTO JIFOOble MHBECTUIIMH B IIEHHBIE Oymaru
SIBIITFOTCS. BBHICOKOPUCKOBAaHHBIMU 110 CBOEMY XapakTepy. Bce pemieHHs 00 MHBECTHpPOBAaHHH B IICHHBIC OyMaru
MPUHUMAIOTCS  YTPABISIONIMM 110 COOCTBEHHOMY YCMOTPCHHIO, HWCXOIS M3 YCIOBUA WHIUBUIYAIBHOM
WHBECTULMOHHOH cTpareruu. [Ipu 3ToM Yhpapistonuili He rapaHTUpYET Y UPEeIUTEN0 YIIPaBICHU IPUPOCTa WU
COXPaHEHUSI CTOMMOCTH aKTHBOB, TIEPEAAHHBIX B JIOBEPUTEIHHOE YIIPaBIICHHE.

JoxogHOCTh 1O JIOTOBOpaM JOBEPUTEIBHOTO YIPAaBICHUS HE OMPEAeTseTCs JOXOMHOCTBIO TaKUX
JIOTOBOPOB, OCHOBAHHOM Ha MTOKA3aTENAX IOXOIHOCTH B TPOIILIIOM.

VYropasrnsomuii  He TapaHTHPYeT YUpPEAWTEN0 YIPaBICHUS IIONyYeHHE J0XOoAa IO JIOTOBOPY
JIOBEPUTEILHOTO YIIPABJICHUS 32 UCKIIOUCHUEM CIy4yaeB, KOTJIa JOXOJHOCTh OMpeeicHa Ha MOMEHT 3aKITIOYCHUS
COOTBETCTBYIOLIETO JOTOBOPA;

y‘lpCI[I/ITCJ'H) Yy1paBJIEHUA OCBEAOMIJICH O TOM, YTO:

> MPOLIECChl  KOJeOAHUS pPBIHOYHOM CTOMMOCTH IIEHHBIX OyMar HaxoJsITCsl BHE KOHTPOJISL
JloBEpUTENHHOTO YIIPABISAIONIETO. Y UPEIUTENh COTIAIACTCA C TEM, YTO CHIDKEHHE CTOMMOCTH AKTHBOB,
MPOM3OIIe/IIee, B TOM YHCIe, W3-32 M3MEHEHHWS DPBHIHOYHBIX IIeH Ha MPHOOPETEHHBIE MO PEIICHUIO
Ypapisiomero IeHHble Oymaru, siBisiercs (pakToM, HE 3aBUCSINMM OT BOJM M aehcTBuii CTOpOH, W
YpapisonMii He HECET OTBETCTBEHHOCTH 3a TAaKOE HM3MCHEHHE ILICH W/WJIM CHIDKEHHE CTOMMOCTHU
AKTHBOB;

> BCC CACJIKH U onI€palu ¢ UMYIICCTBOM, NNIEPCAAHHBIM que):[HTeneM B JOBCPHUTCIILHOC YIIPAaBJIICHUC,
COBEpIIAIOTCA 0€3 MOPYUYCHUH Y UpeInuTels;

> Pe3yIbTaThl ACSATENbHOCTH Y IIPABISIIOIETO 110 YIPABICHUIO [IEHHBIMH OymMaramMy B IPOILIOM HE
OTIPEIEIISIIOT TOXOB! YUpeanuTens B Oy yIieM;

> VYnpaBisionmii He TapaHTHPYET MOTyYeHHUs J0X0/a M0 JOTOBOPY JTOBEPUTENBHOrO YIPaBIeHUS 3a
UCKJIIOUYCHHEM CIIy4aeB, KOIZla JOXOAHOCTh ONpeleieHa Ha MOMEHT 3aKJIIOYEHHs COOTBETCTBYIOILETO
JOrOBOpa;

> noanucanue YupenureneM Ortuera (000peHe HHBIM CIIOCO00M, MPEAYCMOTPEHHBIM J[0TOBOpOM),
B TOM uucie 0e3 nposepku OTuera, MOKET PacCMaTpPUBATbCS B Cilydae CIopa Kak of00peHue neicTBuil
VYhpasmsomero u corjacue ¢ pe3yibTaTaMyd yYIOpaBiCHHS LEHHBIMH Oymaramu, KOTOpblE HAallId
orpaxxeHue B Otuere;

> B CITy4yae peajHu3aliy [IEHHBIX OyMar B COOTBETCTBHMHU C PACIOPSDKEHUEM YUpenuTeNs yIpaBIeHHUs
ocJIe MpeKpalleHns 1eicTBHs JloroBopa, YupeauTens HECET PUCK MTaJeHHSI KypCOBOM CTOMMOCTH LIEHHBIX
OyMar B MepuoJl MX pealiu3alliy, U, CJIeI0BaTeIbHO, PUCK HEMIOIYYEHUS CPEJICTB B OXKHIAEMOM 00BEME;

> npu OCYIIECTBJICHUN ynpaBHﬂIOH_[I/IM JACATCIIBHOCTH IO JOBCPHUTCIILHOMY YIIPABJIICHUIO aKTUBAMU
Yupeautens YmpaBiieHHUS BO3MOXHO BO3HHKHOBEHHE KOH(IIMKTa WHTEPECOB B CIyYasX (MCTOUYHUKU
KOH(JTMKTa UHTEPECOR):

® COBEpUICHHUS CHEJIOK C LEHHBIMH Oymaram M (pUHAHCOBBIMH HMHCTPYMEHTAMH, BbITYIIEHHBIMH
YYaCTHUKaMH WM UHBIMH adGUIUPOBAHHBIMY JIMIAMHU Y IPABJISIOMIET0 (YIaCTHUKAMU TPYIIIbI JIUIL);

L4 YHpaBJ'ISIIOIJ_[I/Iﬁ IIpHu COBCPIICHUHU CACITIOK NPCACTABIIACT HHTECPCChl ONTHOBPEMCEHHO HECKOJIBKUX JIUIT;

® COBEpIICHHUS CIEIOK C YYACTHUKOM T'PYIIIBI JIUL, KOTOPBIM AEMCTBYS B HHTEPECAX TPETHUX JIHI WIIH
HMHTEpecax APYyroro y4acTHHKA TPYMIbI JIML, OCYLIECTBISIET MOAACPKAHUE CIPOCa, NPEUIOKEHUS Ha
[eHHbIe OyMaru Hiy WHble QUHAHCOBBIE HHCTPYMEHTHI.

> [Ipu yperynupoBaHUH BO3HHUKAIOIINX KOH(JIMKTOB HHTEPECOB YIIPABISAIONINI PYKOBOJICTBYETCS B
NepByIo ouepeab uHrepecamu Kiuenra;
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> JleHeX)HBIE CpelCTBa, TEepEeIaBaeMbIe 10 JOTOBOPY JOBEPHUTCIHHOTO YIPABICHUS, HE TOJUICKAT
CTpaxoBaHWI0 B cooTBeTcTBHHM ¢ DemepanbHbIM 3akoHOM OT 23 gexadbps 2003 roma Ne 177-®3 «O
CTpaxoOBaHWU BKJIATOB u3ndeckuX JIuIl B OaHkax Poccuiickoit deneparumy;

> Ypapisionuii B mporiecce ynpapieHUs aKTUBaMU Y UpEUTENsl YIIPABICHUSI MOXKET MPHOOpETaTh
[IeHHbIe OyMarum W/WiM WHbIE (PUHAHCOBBIE WHCTPYMEHTBI, JMHUTEHTAMH KOTOPBIX SBISIOTCS
adGuIupoBaHHbIe UL Y IPaBIAIONIEro’,

VYupenurtenb ynpaBieHHs] IOHUMAET, YTO EPEUCHb PUCKOB, CBSI3aHHBIX C OCYIIECTBICHUEM JICSTEILHOCTH
0 YIPABJICHUIO ICHHBIM M OyMaraMu, H3JI0KCHHBIX B HACTOSIIEM MPHIOKECHHUHU, HE SIBISIETCS HCUCPIIBIBAIOIIM.

B o0mem cMmbiciie pHCK TpeacTaBiseT coO0H BO3MOXKHOCTh BO3HMKHOBEHHS YOBITKOB TMpH
OCYIIECTBICHUH (DMHAHCOBBIX ONEpAIil B CBSA3M C BO3MOXHBIM HEOJIaronpusiTHHIM BIMSIHUEM Pa3HOTO poja
¢akxTopoB. Himke — OCHOBHBIE PUCKH, CBS3aHHBIE C OCYIIECTBICHHEM OIEPALIMil HA PhIHKE [IEHHBIX OyMar.

JEKJIPAIIAS O PUCKAX, CBSI3AHHBIX C OCYIIECTBJIEHUEM ONEPAIIMIA HA
PBIHKE HEHHbIX BYMAT'.

Llens Hacrosimeit [lexmapanuu — mpeaocTaBUTh BaM HHGOpMAIMIO 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYLIECTBJICHHMEM OIepaluil Ha peIHKE LIeHHbIX Oymar. O0paiaeM Balle BHUMaHUE Ha TO,
4yTO Hacrosimas /lexknapauus He packpeiBaeT MHQOpMaLM0 000 BCEX PUCKAaX Ha pPhIHKE IIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hsl BOZHUKAIOIIMX Ha HEM CUTYaIUi.

B o0mem cmbicie puck mnpencTaBisieT co00il BO3MOKHOCTH BO3HHUKHOBEHHUS YOBITKOB TIpH
OCYILECTBJICHUH (PMHAHCOBBIX ONEpalyii B CBA3M C BO3MOKHBIM HEOJAronpUsATHBIM BIMSIHUEM PAa3HOIO
pona ¢dakropoB. Huxe — OCHOBHBIE pUCKH, C KOTOPBIMH OyIyT CBSI3aHBI BAaIllK OTIEPALIMU HA PHIHKE IEHHBIX
Oymar.

I. Cucremusblii puck

OTOT pUCK 3aTparuBaeT HECKOJBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBISETCS B CHIDKEHUU UX
CIIOCOOHOCTH  BBITIOJIHATH CBOM (yHKIMHU. B cmiy OONBIIONW CTEEHH B3aWMOICHCTBHS U
B3aMMO3aBHUCHUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOOM OIIEHKA CHCTEMHOTO PUCKA CIIOKHA, HO €T0
peanu3anusi MOXKET TOBJIHATH Ha BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.

Il. PoiHOYHBIN puCK

DTOT PUCK MPOSIBISETCS B HEOIArOMPHUSTHOM M3MEHEHUH 1eH (CTOMMOCTH) MPUHAJISKAIINUX BaM
(bMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE H3-3a HEOJIArOMPUATHOTO U3MEHEHUS TTOTUTUYECKON CUTYAIIHH,
pe3Koil IeBaIbBalMK HAITMOHAIBHOW BATIOTHI, KPU3KCA PhIHKA TOCYAapPCTBEHHBIX JIOJITOBBIX 00S3aTENIbCTB,
0AHKOBCKOTO M BalIOTHOTO KpHU3HCa, OOCTOSTENHCTB HEMPEOAOIMMON CHIIBI, TJIABHBIM 00pa3oM
CTUXHUITHOTO U BOCHHOTO XapaKTepa, U KakK CJIEJICTBHE, MPUBOJAUT K CHUKEHHUIO JOXOJHOCTH WIIM JIaXKe
yObITKaM. B 3aBUCHMOCTH OT BBIOpaHHOW CTpaTerWd pPHIHOYHBINA (IIEHOBOM) pHUCK OyIeT COCTOATH B
yBenu4YeHUH (YMEHBIIICHUH ) IEHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl JOMKHBI OT/1aBaTh ce0e OTYET B TOM,
YTO CTOUMOCTH MPUHAJICKAIIUX BaM (PUMHAHCOBBIX HMHCTPYMEHTOB MOXET KaK PacTH, TaK U CHIXKAThCS, U
€€ POCT B IIPOIIJIOM HE 03HAYaeT €€ PocTa B OyayIeMm.

Crnenyet cieniManbHO OOpaTUTh BHUMAHKE Ha CJIEAYIOIINE PHIHOYHBIE PUCKU:

1. Banwommubwtii puck

! B 3Hauenuu, onpeneneHHoM cTatbeli 4 3akona PCOCP ot 22 mapra 1991 roma Ne 948-1 «O KOHKYpEHIMH ¥ OrpAHHYEHHH
MOHOTIOJMCTHYECKOH JIEATEIbHOCTH Ha TOBAPHBIX PHIHKAXY.
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BantoTHbIi pHuCK MposIBIsSETCS B HEOJArONpUSATHOM M3MEHEHMH Kypca pyOsst IO OTHOIICHHUIO K
MHOCTPAaHHOW BajlIOTe, MPU KOTOPOM Ballld AOXObI OT Bia/JeHUs (PMHAHCOBHIMU UHCTPYMEHTAMU MOTYT
OBITh OJABEPrHYTH HHIIALMOHHOMY BO3ACHCTBUIO (CHHKEHHIO PEAJIbHON IMTOKYTAaTEIbHOW CIIOCOOHOCTH),
BCJIE/ICTBHE YETO BBl MOXKETE MOTEPATh YacTh JI0XO0/1a, a TAK)KE MMOHECTH YOBITKU. BalltoTHBIN pucKk Takxke
MOJKET TPUBECTH K M3MEHEHHIO pa3Mepa 0053aTeNbCTB M0 (PMHAHCOBBIM WHCTPYMEHTAaM, CBSI3aHHBIM C
WHOCTPAaHHOW BaJIIOTON WJIM MHOCTPAaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH, YTO MOXKET NMPUBECTH K
yOBITKaM WJIM K 3aTPyIHEHHIO BO3MOKHOCTH PACCUUTHIBATHCS MO0 HUM.

2. llpouenmmbwtii puck

[IposiBisieTcss B HEOJIArOMPUATHOM HM3MEHEHUM TPOIICHTHOW CTaBKHU, BIHSIOIICH Ha KypPCOBYIO
CTOMMOCTh OONUranuii ¢ (PUKCHPOBAHHBIM JOXOAOM. [IpOICHTHBII PUCK MOXET OBITh OOYyCIOBIICH
HECOBIIaJICHUEM CpPOKOB BOCTpeOOBaHHs (MoramieHus) TpeOOBaHWM U 00s3aTENbCTB, a TaKKe
HEOJIMHAKOBOH CTEIEHBI0 N3MEHEHUS MTPOIIEHTHBIX CTABOK MO TPEOOBAHUSIM U 0053aTEIHCTBAM.

3. Puck 6ankpomcmea Imumenma aKyuii

HpOﬂBJISIeTCﬂ B PC3KOM MNaJCHUMU L CHBI aKIII/If/'I AKIIMOHCPHOT'O O6III€CTBa, IMPU3HAHHOT'O
HCCOCTOATCIIbHBIM, WX B IPCABUACHHUHA TaKOH HECOCTOSITEILHOCTH.

s Toro 4toObl CHU3UTh PHIHOYHBIA PHUCK, BaM ClI€yeT BHUMATEIbHO OTHECTHCH K BBIOOPY U
nuBepcuuKany GUHAHCOBBIX WHCTPYMEHTOB. KpoMe TOro, BHUMATENbHO 03HAKOMBTECH C YCIOBUSMHU
BaIlIEr0 B3aMMOAEHUCTBUS C BalllUM Y IPABJISIOIIMM JUISl TOIO, YTOOBI OLIEHUTh PAacX0/ibl, ¢ KOTOPBIMHU OYIyT
CBSI3aHBl BIIAJICHHE M ONepanud ¢ (PUHAHCOBBIMH HHCTPYMEHTaMH M yOeIWTeCh, B TOM, UYTO OHH
IIPUEMIIEMBI [IJIs1 BAC U HE JIMILIAIOT BaC OXKUAAEMOI0 BaMH J10X0/a.

I11. Puck aTuKBUIAHOCTH

OTOT PUCK MPOSIBISAETCS B CHUKEHUH BO3MOXKHOCTH PEaU30BaTh (PUHAHCOBBIE MHCTPYMEHTHI IO
HE00XOIMMOI IIEHE U3-3a CHIKCHHS CIpoca Ha HUX. J[aHHBIA PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPU
HEOOXOUMOCTH OBICTpOH MpoJaku (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAax, CBSI3aHHBIX CO
3HAQYUTEJIbHBIM CHUKEHUEM UX CTOUMOCTH.

IV. KpennTHblii puck

OTOT PUCK 3aKJIFOUAETCS] B BO3MOYKHOCTH HEBBINOTHEHHSI KOHTPAKTHBIX M UHBIX 0053aTEIIbCTB,
MPUHATHIX Ha ce0s IPYTMMH JIMLAMH B CBS3U C BalIUMH OIEPALHSIMU.
K 4ncny kpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKU:

1. Puck oegponima no obauzauyusam u uHbIM 001208bIM UEHHBIM OyMazam

3akmrodaeTcss B BO3MOXKHOCTU HEIJIATEXKECIIOCOOHOCTH SMHUTEHTA JOJII'OBBIX II€HHBIX 6YMal", qTo
MPUBCACT K HCBO3MOKHOCTU UJIM CHUIKCHUIO BEPOATHOCTHU IMMOTACUTH €€ B CPOK U B ITIOJIHOM o0BeMeE.

2. Puck konmpazenma

Puck xoHTpareHTa — TPETHETO JIMIIA MPOSIBISIETCS B PUCKE HEHCIIOTHEHHs 005S3aTeIbCTB Mepe]]
BaMU WJIM BalllUM YTPaBIAIOIIMM CO CTOPOHBI KOHTpareHToB. Bam Ynpasngronmid 10JKeH TPUHUMATh
Mepbl IO MUHUMHU3AIMHA PUCKA KOHTPAreHTa, OJJHAKO HE MOXET MCKIIOUUTH €ro MOTHOCThI0. OcoOeHHO
BBICOK PHMCK KOHTpareHTa Mpu COBEPIIIEHUH OMEpaIiii, COBEPIIaeMbIX Ha HEOPTaHU30BAaHHOM PBIHKE, 0€3
y4acTHsl KJIMPUHTOBBIX OpraHU3alluii, KOTOPhIE MPUHUMAIOT Ha ce0s1 pUCKH HEHUCIIOHEHHUsI 0053aTEeNbCTB.

BoI 1o/mKHBI 0TIaBaTh ce0e OTYET B TOM, YTO XOTsI Y IPABIISIONINM IEHCTBYET B BallIUX HHTEPECax
OT CBOEr0 MMEHHU, PUCKH, KOTOPBHIE OH NPUHUMAET B PE3yJIbTAaTE TAKUX JCHUCTBHM, B TOM YHUCIE PHUCK

104



HEHUCIIOJIHEHHUSI WJIM HEHAQIJIeKAIIero HWCIOJHEHUs O00s3aTeNbCTB TPEThUX JIMI[ TEeped  BalluM
VYnpasisromum, HeceTe Bbl. Bam cienyer MMeTh B BUAY, YTO BO BCEX CIIydasX JIEHEXKHBIE CPEJCTBa
KJIMEHTA XPaHATCs Ha OAHKOBCKOM CUeTe, U Bbl HeCeTe pUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHU XPaHSTCA.
OneHure, rae UMEHHO OyAyT XpaHUThCS IMepellaHHble BaMM YIIPABISAIOLIEMY AKTHBbBI, TOTOBBI JM BbI
OCYIIECTBIISATH ONEPAIH BHE IIEHTPAIHN30BAHHON KIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck nHeucnonnenusn o6a3amenbcme nepe() eamu eauium ynpaeiaarouium

Puck HeucnoyiHeHHsI BaliuM YTIPABIISIONIUM HEKOTOPBIX 00s3aTENBCTB TEPENl BaMH SBJISETCS
BHJIOM PHCKa KOHTpareHTa.

OO0m1eit 00s3aHHOCTBIO Y TIPABIISAIONICTO SABJSETCS 00S3aHHOCTh JIEHCTBOBATH JIOOPOCOBECTHO U B
BalllUX HHTEpecax. B ocTaibHOM — OTHOLIEHUS MEXAY KIUEHTOM U YIPaBISIOUIUM HOCSIT
JIOBEPHUTEIIbHBIA XapaKTep — 3TO 03HAYAET, YTO PUCK BHIOOpA YIPaBISAIOIIETO, B TOM YHCIIC OIICHKH €T0
npodeccroHanmsma, JISKUT Ha Bac.

JloroBOp MOKET onpeaessiTh Kpyr ((MHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMU OYyAYT COBEpIIAThHCS
oTiepaIiy, ¥ caMH ONepalliu, MPeayCMaTPUBATh HEOOXOIUMOCTD MOIYICHHSI JOTIOTHUTEILHOTO COTTIACHS
C Bameil CTOPOHBI B ONPENCICHHBIX Clydyasx, OrpPaHUYMBAs, TaKUM OOpa30oM, IOJTHOMOYUS
VYupasnstomiero. Bel 10/DKHBI 0T/IaBaTh ce0€ OTYET B TOM, UTO, €CJIM JIOTOBOP HE COJEPIKHUT TaKUX WM
WHBIX OTpAaHUYEHUH, JOBEPUTEIBHBIM YTPABIAIOMIMK 00JIalaeT IIMPOKUMH IpPaBaMH B OTHOIICHHUH
MepeaHHOr0 €My HMYIIECTBA — aHAJOTUYHBIMHU BallUM IIpaBaM Kak COOCTBEHHMKA. BHHMaTebHO
03HAKOMbBTECh C JIOTOBOPOM JJISl TOTO, YTOOBI OLICHUTh, KAKHE IMOJTHOMOYHS 110 UCIIOJIb30BAHHMIO BaIIETO
MMYIIeCTBa OyZeT UMETh Balll Y IPaBJISIFOIINA, KAKOBHI IIPAaBHJIa €T0 XPAHCHHUS, a TAK)KE BO3BpaTa.

Bamr Vopasnsromuii spnsercs uwieHoM HAY®OP, k koTopoii Bbl MOXKETe 00paTUThCs B Claydyae
HapyllleHUs BalllUX MpaB U HHTepecoB. ['ocylnapcTBeHHOE pPEryaMpOBaHME U HAJ30p B OTHOIIEHUHU
JESTeIbHOCTH SMHUTEHTOB, NMPO(ECCHOHANBHBIX YYaCTHUKOB pBIHKA IICHHBIX OyMmar, OpraHu3aTopOB
TOPrOBIM M JPYrMX (PMHAHCOBBIX OpraHu3anuii ocyuiectsisercs LlenTpanbHbiM Oankom Poccuiickoi
®denepannu, K KOTOPOMY Bbl TAaKXKE€ MOYKETE 00palllaThCs B CIydyae HapyLIEHUs BallUX [IpaB U UHTEPECOB.
ITomuMo 3TOTrO, BBI BIIpaBe 00pAIIaThCS 3a 3alUTON B CyA€OHBIE U ITPABOOXPAHUTEIbHBIC OPraHbl.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMH HETaTHUBHBIMU IIOCJIEJICTBUSAMU YTBEPKICHHS 3aKOHOAATENbCTBA HWIIN
HOPMAaTUBHBIX aKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OPraHU3alMN, PEryJHPYHOLIIUX PBIHOK LIEHHBIX
Oymar, Ui UHbIE OTPAaCIi SKOHOMHUKHU, KOTOPbIE MOT'YT MPUBECTH K HETATUBHBIM JUISI BAC MOCIIEICTBUSIM.

K npaBoBOMy pHCKY Takke OTHOCHTCS BO3MOXHOCTb W3MEHEHHMsS IPaBWJI pacyeTa Hajora,
HAaJIOTOBBIX CTABOK, OTMEHBI HAJIOIOBBIX BBIYETOB U APYrME MU3MEHEHUs HAJIOTOBOI'O 3aKOHOAATENILCTBA,
KOTOPBIE MOTYT IIPUBECTU K HETATUBHBIM JUISl BAC ITOCIIEICTBUSIM.

VI. OnepauuoHHblil pucK

3axirodaeTcss B BO3MOKHOCTH NPUYMHEHUsI BaM YOBITKOB B pe3yJibTaTe HapyIllIEHUsI BHYTPEHHUX
IpOLelyp Ballero YMIpaBIsioOUIEero, olMO0K U HeJOOPOCOBECTHBIX JAEHCTBHM €ro COTpYAHHUKOB, cOOEB B
paboTe TEXHUYECKUX CPECTB BaIIero Y MPaBIsIOLIETo, €ro NapTHEPOB, UHPPACTPYyKTYPHBIX OpraHU3alui,
B TOM YMKCJIE OpPraHU3aTOpPOB TOPIOB, KIMPHUHIOBBIX OpraHU3alUi, a TaKXKe IPYTUX OpraHU3aLUM.
OnepaiiuOHHBIA PUCK MOKET MCKIOYUTh WIH 3aTPYJHHUTH COBEPIICHHE ONEpallMii W B pe3yibTaTe
MIPUBECTH K YOBITKAM.

O3HakOMbTECh BHUMATEIBHO C JOTOBOPOM JJISi TOrO, YTOOBI OLIEHUTH, KaKU€ U3 PUCKOB, B TOM
qHCcIIe PUCKH KaKMX TEXHUYECKHX cO0eB, HECeT Balll Y IPaBJISAIOMINi, a KaKhe U3 PUCKOB HECETE BBI.

PI/ICKI/I, CBAA3AaHHbIC ¢ HHAUBUAYAJbHBIMA HHBECTUINHOHHBIMHA CUECTAMHU
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3akroyaeMblii BAMUA JIOTOBOP CBsI3aH C BEACHUEM WHJMBUAYAJbHOTO WHBECTUIIMOHHOIO CUETa,
KOTOPBIH MO3BOJISIET BaM MOJIyYUTh MHBECTULIMOHHBIN HAIOTOBLIH BbIueT. Bee puCcKU, KOTOPBIE YITOMSIHY ThI
B HacTosIel Jlekiapanuu, UMEIOT OTHOLLIEHUE U K MHIUBUyIbHBIM UHBECTUIIMOHHBIM CUETaM, OJJHAKO
CYILIECTBYIOT OCOOEHHOCTH, KOTOPbIe HEOOXOJUMO 3HATh ISl TOTO, YTOOBI BOCIIOIB30BATHCSI HAIOTOBBIMU
MPEUMYIIECTBAMHU, KOTOpPHIE MPEIOCTABISAIOT TaKHUE CY€Ta, U HUCKIIOYUTh PUCK JHUIIUTHCS TaKHUX
MIPEUMYIIECTB.

Cywiecmeyem 06a éapuanma uH6ECMUYUOHHBIX HAI0206bIX 6bIYEMOE:

1) «Ha B3HOCY», MO KOTOPOMY BBl MOXETE €XKEroAHO O0pamaThCs 32 BO3BPATOM YIUIAYEHHOTO
IIOJIOXOJHOTO HAJIOra Ha CyMMY CIEJIAaHHOI'O BaMHU B3HOCA, HO JIOJDKHBI OyAeTe yIIaTUTh HMOJOXOJHBIN
HAJIOT Ha J0XOJ, UCYUCIICHHBIN NPU 3aKPBITUHA NHINBHUYaJIbHOTO MHBECTULIMOHHOTO CYETa;

2) «Ha U3BATUE CPEICTB CO CYETa», M0 KOTOPOMY Bbl HE CMOXKETE I10JIy4aTh €XEToJHbIH BO3BpAT
Hajora, HO OyneTe OCBOOOXKIEHBI OT YIUIATBI MOJOXOJHOTO HAajora MpH U3BATHH CPEACTB C
VMHJUBHUYaJIbHOIO HUHBECTULIMOHHOT'O CYETA.

OOparuTe BHMMaHHE Ha TO, YTO BBl CMOXKETE BOCIOJB30BATHCS TOJBKO OJHUM K3 BapUaHTOB
MHBECTULIMOHHOTO HAJIOTOBOI'O BBIYETA, ITO 3HAUUT, YTO €CJIU Bbl XOTSI OBl OJHAXABI BOCIOJIb3YETECh
VHBECTULMOHHBIM BBIYETOM «Ha B3HOC», TO HE CMOXKETE BOCIIOJIb30BAThC MHBECTULIHOHHBIM BBIYETOM «HA
U3BATHE CPEACTB», 4YTO MOXKET JIMIIUTh Bac BCEX MPEUMMYLIECTB ATOro BapuaHrta. Ompenenure
MPEANOYTUTENBHBIN I BAC BAPUAHT, OOCYUTE JOCTOMHCTBA U HEIOCTATKU KaXK/I0OTO BapHAHTA C BAITM
VYnpaisomuM 1 (WIK) KOHCYJIbTaHTOM, CIIEHUATU3UPYIOIIUMCS Ha COOTBETCTBYIOIUX KOHCYIbTALUIX.

Bawm cnepgyer umeTh B BUJly TaKK€ TO, YTO €CJIM BbI IIPEKPATUTE Balll JOTOBOP pPaHEE TPEX JIET, TO
HE CMOJKETE BOCIIOIb30BATHCS ONMCAHHBIMU MHBECTULIMOHHBIMYA HAJIOTOBBIMU BBIYETAMM, U, B CIIy4ae €ClIu
Bbl II0JIb30BAJIMCh BBIUETOM «Ha B3HOC», Bbl OyJeTe 00sf3aHbl BEPHYTb TI'OCYJAapCTBY BCE CYMMBI
BO3BPAILICHHOI0 BaM HaJIOra.

Bam Ynpasnsitomuii He 3HaeT o BallleM BbIOOpE BapHaHTa MHBECTULIMOHHOI'O HAJIOTOBOI'O BBIYETA
U HE y4acTBYET B BalllUX OTHOLIEHHUSAX C HAJIOTOBOH CIIyXO00ii.

OOpamjaeM BHUMaHHE Ha TO, YTO Bbl MOXKETE€ HUMETh TOJBKO OJMH HHAWBUAYaIbHbBIN
MHBECTULMOHHBIN c4eT. OTKPBITHE HECKOJIbKUX UHANBUAYAJIbHBIX MHBECTULIMOHHBIX CYETOB Y OJTHOTO MM
Y pa3HbIX MPO(ECCHOHATBFHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar MpHUBEIET K TOMY, YTO BBl HE CMOXKETE
BOCIIOJI30BaThC MHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HHU I10 OJTHOMY U3 HHUX.

**k*k

Yuumeoiean eviumeusnoicennoe, mvl peKomenoyem 6am 6HUMAMENIbHO PACCMOMPENb 60NPOC O
MOM, AGNAIOMCA U PUCKU, B03HUKAIOWUE HPU NPOGEOCHUU Onepayull Ha (UHAHCOBOM pPbIHKE,
npuemaemviMu 015 64c ¢ yUemom 6auiuX UHEECMUYUOHHBIX Henell U (PUHAHCOBBIX 603MOHCHOCHEIL.
Jlannas /leknapauyus ne umeem ceoeil yebl0 3ACMABUNb 64C OMKA3AMbCA OM OCYU{eCHMEIeHUs
onepauuil Ha PblHKe YEHHBIX OyMAz, @ NPU3GAHA NOMOYDL 6AM OUEHUMb UX PDUCKU U OMEEMCMEEHHO
nOOOIIMU K peuleHuI0 60nPoca 0 6bloope sauieil UHEECMUYUOHHOI CIPAMeZUU U YC106UIL 002080pPa C
eawum Ynpagnaroujum.
Yéeoumecov, umo nacmosawaa /lexnapayus o puckax noHAmHa eam, U HPU HeEOOXOOUMOCHMU
nojiyuume pazvACHeHUsA y eauiezo Ynpaenawouiezo uiu KOHCYIbmMAaAHmMa, CREUUAIUZUPYIOuLezocs Ha
COOMEEMCMEYIOUUX 80NPOCAX.

JAEKJIAPALIUA O PUCKAX, CBA3AHHBIX C COBEPHLIEHUEM MAPKUHAJIBHbBIX U
HEIIOKPBITBIX CAEJIOK

L[CJ'IB HaCTO}IH_ICﬁ I[CKHapaLII/II/I — HOpCaoCTaBUTh BaM I/IH(bOpMaI_[I/IIO 00 OCHOBHBIX pUCKax, C
KOTOPBIMHU CBA3aHbI MApPKWUHAJIIBHBIC CACIIKH (TO €CThb CACJIKH, UCITIOJTHCHHUE KOTOPBIX OCYIIECTBIIACTCA C
HCIIOJIb30OBAHHUEM 3aC€MHBIX CPCACTB, IMPEAOCTABJICHHBIX 6p01<ep0M) U HCIOKPBITBIC CACIIKHU (TO €CTh
CACJIKH, B PE3YJbTATC KOTOPLIX BO3HUKACT HCIIOKPBLITAA IMO3UIUA — AJId HMCIIOJITHCHUA 0053aTEeNILCTB I10
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KOTOPHIM HAa MOMEHT 3aKJIFOUEHUS CIICIKH UMYIIECTBA KIMEHTA, IIEPEAAHHOTO OpOKepy, HEAOCTATOYHO C
YUYETOM HMHBIX PaHEee 3aKIFOUCHHBIX CIICTIO0K).

JlaHHBIE CHENKH TMOAXOAAT HE BCeM KiMeHTaM. HopmaTwBHBIE aKThl OTPAaHUYUBAIOT PHUCKU
KJIMEHTOB M0 Map>KUHAJIbHBIM U HEMOKPBITHIM CIEJIKaM, B TOM YHCIIE PETYIHPYSI MAaKCUMAIBbHOE «ILICYO
— COOTHOIICHHE 0053aTeIhCTB KIMEHTA IO 3aKIIOUYEHHBIM B €r0 MHTEpecax CleiIKaM M HMYIIECTBa
KJIMEHTA, IPeIHa3HauYEHHOIO JJI1 COBEPIICHHUSI CJICJIOK B COOTBETCTBUH C OPOKEPCKUM JIOTOBOPOM. TeM He
MEHEE JlaHHbIE CHACJIKM MOAXOASIT HE BCEM KIMEHTAaM, MOCKOJBKY COIPSDKEHBI C JIOMOJIHUTEIbHBIMU
pUCKaMU U TPeOYIOT OIIEHKU TOTO, TOTOBBI JIU BBl KX HECTH.

|. PbIHOYHBIA pUCK

[Tpu cornacuu Ha COBEPIICHUE MAPKUHATHHBIX U HETIOKPBITHIX C/IETIOK BBI JOJKHBI YIUTHIBATH TOT
¢dakT, 4TO BETMYMHA MOTEPh B Cllyyac HEOJArompHATHOTO JUIS BAlllero MOpTQeNs JBHKCHHS pPhIHKA
YBEJIIMYUBACTCS MPU YBEITUUCHUH «TLICYAY.

[TomMuMoO 001IIETO PHIHOYHOTO PHCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOIINI OMEpaIllui Ha PhIHKE
[IEHHBIX OyMmar, BBl B Clydae COBEPIICHUS MAPKHMHAIBHBIX M HETOKPBITHIX CIIEIOK OyJeTe HECTH PHCK
HeOJIaronpusATHOTO M3MEHEHUS IICHbI KaK B OTHOIICHWHW IICHHBIX OyMmar, B pe3ysibTare MpHOOpETeHUs
KOTOPBIX BO3HUKIIA WIH YBEIIMUUIIACH HETTOKPHITAs TIO3UIIHS, TAK M PUCK B OTHOIICHHH aKTHBOB, KOTOPHIC
ciykat obecrieueHueM. [Ipu 3ToM, B cilydae €CIIM HEIOKPHITas MO3UIKS BO3HUKIIA MM YBEIMYHIIACH B
pe3yJibTare MpoAaKy IEHHBIX OyMmar, BeJlndrnHa yOBITKOB HMYEM HE OIpaHWYeHa — Ball Y IPaBIISIOMINN
OyzneT 00s13aH BEpHYTh (TIepeaTh) Opokepy HeHHble OyMaru He3aBUCUMO OT U3MEHEHUSI UX CTOUMOCTH.

HpI/I COBCPHICHUN MApPKUHAJIBHBIX MW HCIIOKPBITBIX CHACJIIOK Bbl HOOJIKHBI YYUTHIBATH, YTO
BO3MOXHOCTD PACIIOPSPKCHUA aKTUBAMU, ABJIIIOIIUMUCA o0ecIreyeHrEeM 110 TaKUM CACJIKaM, OIrpaHU4YCHaA.

HmytiecTBo (4acTh UMYLIECTBA), IPUHAAJIEKALLEE BaM, B pE3yJIbTaTe COBEPILIECHUS MapKUHAIBHON
WIM HETOKPBITON CAENKHU fABISETCS 00eCleYeHUEeM HCIOIHEHUS! 00s3aTelbCTB Balllero YIpPaBiIsIOIIEro
nepes OpOKepoOM M BO3MOKHOCTD PACIIOPSKEHUS UM MOXKET OBITh OrpaHHuYEHAa BIUIOTH JI0 MTOJTHOTO 3arpeTa
COBEpILUEHMSI C HUM Kakux-1100 caenok. Pazmep obecriedeHnss M3MEHSIETCs B TOPSAIKE, IPELYCMOTPEHHOM
JIOTOBOPOM, U B pe€3yJbTaTe Bbl MOXETE€ OBbITh OrpPaHUMYEHbI B BO3MOXKHOCTU DPACIOPSIKATHCS CBOUM
MMYIIECTBOM B 0OJIbILEH CTENIEHHU, YeM JI0 COBEPIIECHUS MAP>KUHAIBHON (HEMOKPBITON) CHCIIKH.

Takxe HEOOXOAMMO  y4ecTb  BO3MOXKHOCTh  NPUHYAUTEIBHOTO  3aKPBITUS  TMO3UIUU.
HeGnaronmpusiTHoe W3MEHEHHUE II€HBI MOXKET MPUBECTH K HEOOXOJMMOCTH BHECTU JOTOJIHUTEIbHBIC
CpeICTBa AJISl TOTO, YTOOBI IPUBECTH 0OECTIEYeHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB
U OpPOKEPCKOTO JOTOBOpPA, YTO JIOJDKHO OBITH CHENaHO B KOPOTKHUM CPOK, KOTOPBIM MOXET OBIThH
HeZocTaToueH Juist Bac. HopMaTuBHBIE akThI U YCIOBHS OPOKEPCKOTo JOTOBOpa MO3BOJIAIOT Opokepy 0e3
COrjlacusi Ballero YTPaBISIOMIETO «ITPUHYIUTEIHHO 3aKPBITh MO3UIIMIO», TO €CTh MPUOOPECTH IICHHBIC
OyMaru 3a cueT BalllMX JICHEKHBIX CPEJICTB WM MPOIATh BAIIM IIEHHbIe OyMaru. 3To MOXKET OBbITh C/IeTIaHO
0 CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJIHBIM, [IEHAM U TPUBECTH K BOSHUKHOBEHHIO y BaC YOBITKOB.

[TpuHyIUTENHEHOE 3aKPHITHE MO3UIIMA MOXET OBITh BBI3BAHO PE3KMMHU KOJEOAHUSMU PHIHOYHBIX
1I€H, KOTOPbIE TTOBJICKIN YMEHBIIIEHHE CTOMMOCTH Ballero noptdesns H1ke MUHUMAIBHOW Map K.

[TpuHyIUTENTHEHOE 3aKPHITHE MO3UIIMH MOXKET OBITh BHI3BAHO TPEOOBAHUSAMU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJHOCTOPOHHEM TOPSJIKE M3MEHEHHM B CIUCOK IIEHHBIX OyMmar, KOTOpbIe
MOTYT OBITh 00€CTIEYCHUEM 110 HETIOKPHITHIM TTO3HIIHSIM.

[IpunyauTebHOE 3aKpBITUE MOXKET OBITh BBI3BAHO HM3MEHEHHWEM 3HAYCHUH CTaBOK PHCKa,
PacCUMTHIBAEMBIX KIIMPUHTOBOM OpraHU3aIieil U (MITK) UCIIOJIb3YEeMbIX OPOKEPOM B CBSI3U C YBEIHUECHUEM
BOJIATHJIBHOCTH COOTBETCTBYIONIUX IIEHHBIX OyMar.

Bo Bcex 3Tux ciayyasx NpuHYyIUTENbHOE 3aKPBITUE MTO3UIIUN MOKET IPUIMHUTH BaM 3HAUUTEIIbHbIE
yOBITKH HECMOTPS Ha TO, YTO TMOCJIE€ 3aKPBITHS MO3UIIMK U3MEHEHHE 1IeH Ha (DMHAHCOBBIC WHCTPYMEHTHI
MOJKET MPUHSATH OJArONPUATHOE IS BAC HAMIPABJICHHE, M BBI MOJIYYUITU OBbI JOXO/I, €CJTH OBl BaIlla TO3UIIH
He ObLIa 3aKkphiTa. Pa3mep ykazaHHBIX YOBITKOB MPU HEOJATONPHUATHOM CTEUEHUU OOCTOSTEITHCTB MOXKET
MPEBBICUTH CTOMMOCTb HAXO/SIINXCA HA BAIllEM CUETY aKTUBOB.
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1l. Puck JUKBUIHOCTH

Ecnu BennumHa HEMOKPBITON MO3UIIMU MO OTACTHHBIM IICHHBIM Oymaram sIBIISIETCSI 3HAUMMOU B
CpaBHEHUHU ¢ 00bEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM OOpaIleH!H U (K1) B CPaBHEHUHN
C 00bEeMOM TOProB Ha OPTraHU30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH IIPH COBEPIICHUU MAPKHUHAIBLHOU U
HETIOKPBITOW CIICITKH YCHIIUBACTCs. TpyIHOCTH ¢ TPUOOPETEHUEM HITH ITPOJIaXKel aKTUBOB MOTYT IIPHBECTH
K YBEJIMYCHHUIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMU CACIKAMH. AHATOTHYHO HEOOXOJAMMO yUUTHIBATH
BO3PACTAIOIINN PUCK JIMKBUHOCTH, €CITH 00ECIIeUeHUEeM Balllel HETIOKPBITON TO3UITUH SIBIISTIOTCS IEHHBIS
Oymard ¥ Ui 3aKpBITUS HETOKPHITON IO3UIUM MOXKET MOTPEOOBATHhCS peau3alisl CyIIECTBEHHOTO
KOJIMYECTBA IICHHBIX OyMmar.

*k*k

Yuumuiean eviueusnoscennoe, mol pekomenoyem 6am HUMAMENbHO PACCMOMPENb 60RPOC O
mom, AGNAWMCA U PUCKU, 603HUKAIOWUE NPU NPOGEOEHUU COOMEEHICMEYIOWUX Onepavyuil,
npuemiemoviMu 0714 84cC ¢ YY4emom auuUX UHEECMUYUOHHBIX Uelell U (UHAHCOBBIX 603MOHCHOCHIL.
Jannasn /leknapayus ne umeem cgoeil Ueiplo 3aCmagumsy 64c OMKA3AmMbCAa Om 0CYU{eCme1eHUs MaKux
onepayuil, a NPU36aAHA NOMOYbL 6AM OUEHUMb UX PUCKU U OMEEMCHIGEHHO NOO0OUMU K pPeuleHuro
6onpoca o 6vl00pe auieil UHEECMUYUOHHOU CIPAMecUN U YCIA06UTL 002060PA C 6AUIUM YNPasaaouum.

JAEKJIAPALIUA O PUCKAX, CBA3AHHBIX C TIPOU3BOJAHBIMU ®UHAHCOBBIMU
NHCTPYMEHTAMMA

Llenp nHacrosimed Jlekmapanum — NpPeaOCTaBUTh BaM HHMOpMALHUI0O 00 OCHOBHBIX PHUCKAX,
CBSI3aHHBIX C TIPOU3BOIHBIMHU (PMHAHCOBBIMH HHCTPYMEHTAMH.

Jlannbie mHCTpYMEHTHI ((brouepchbl, (opBapibl, OMIMOHBI, CBOMBI M Jp.) MOAXOIAT HE BCEM
KIMeHTaM. bonee TOro, HEKOTOpbIe BHIbI MPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB COMPSIKEHBI C
OONIBIIMM ypOBHEM pHCKa, 4eM Jpyrue. Tak, mpojaka OIIMOHHBIX KOHTPAKTOB M 3aKIIIOYCHUEC
(bbIOUEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX KOHTPAKTOB M CBOIM-KOHTPAKTOB MPU OTHOCUTENIBHO HEOOIBIINX
HeOJIaronpHusATHBIX KOJIEOAHUSX 1IEH Ha PbIHKE MOKET MOJBEPTrHYTh BAC PUCKY 3HAUUTENbHBIX YOBITKOB. C
YU€TOM 3TOr0, COBEPILIECHHUE CIEJIOK MO MPOJake ONMIMOHHBIX KOHTPAKTOB M 3aKII0OUEHHE (PbIOUYEPCHBIX U
(GopBapAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHJO0BAHO TOJILKO ONBITHBIM MHBECTOpaM, 00JalarolluM
3HAYUTEIbHBIMU (PMHAHCOBBIMHM BO3MOXKHOCTSMHU U MPAKTUYECKHMMM 3HAHUSAMHU B OOJIACTH NMPUMEHEHUs
MHBECTUIIMOHHBIX CTPATETUH.

Hacrosimas nexnapanus OTHOCHUTCS TakkKe M K IPOU3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJIEHHBIM Ha CHI)KEHUE PUCKOB JIPYTHX onepanuii Ha (OHI0BOM pblHKE. BHUMaTenpHO olieHnTE, Kak
Ballll MPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCS C OMepalMsIMU, PUCKU MO KOTOPbIM OHHU
MIPU3BaHbl OTPAaHUYUTh, U YOEIUTECh, YTO O0BEM MO3MIMHU Ha CPOYHOM PBIHKE COOTBETCTBYET O00BEMY
XEIPKUPYEMOM MO3UIUU Ha CIIOT-PBIHKE.

|. PoIHOYHBII puck

ITomMumo O6I_I_ICFO PBIHOYHOT'O (I_ICHOBOFO) PHUCKaA, KOTOpLIﬁ HCECCT KIIMCHT, COBCpI_HaIO]J_II/Iﬁ onecpannuun
Ha PBIHKC ICHHBIX 6YM31", BbI B CJIy4da€ 3aKJIIOUCHUS BallluM YHpaBHHIOHH/IM J0OroBOPOB, ABJIAIOIIUXCA
MMPOU3BOJHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTAaMU, 6YILCTC HECTU PUCK HeOar OIPUATHOTI'O U3MCHCHU A ICHBI
KakKk (bHHaHCOBI)IX HHCTPYMCHTOB, ABJIAIOIINUXCA 0a3UCHBIM aKTHBOM IMPONU3BOAHBIX (bHHaHCOBBIX
HHCTPYMCHTOB, TaK U PUCK B OTHOILICHHUU aKTUBOB, KOTOPBIC CJIIY>KAT o0OecrieueHUEM.

B cirydae H€6J’IaI‘0HpI/I$[THOFO N3MCHCHHSA LCHBI BBl MOXKCTEC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpOK
MOTCPATH CPCACTBA, ABJISIOIIHUCCAH obecreueHruEM IPpOU3BOJHBIX (I)I/IHaHCOBLIX HHCTPYMCHTOB.
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[Tpu 3aKII0YEeHUU JTOTOBOPOB, SBJISIOMUXCS MPOM3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, BbI
JOJKHBI YYUTBIBATh, YTO BO3MOXHOCTH DPACIOPSKEHUS aKTUBAMU, SIBISIIOIIMMUCA OOECIeYeHHEM IIOo
TaKUM JJOTOBOpaM, OrpaHUYEHA.

HmymiecTBo (4acTh MMYIIECTBa), MpUHAJUIekKAIIEe BaM, B pe3ysibTaTe 3aKIOYEHHs JOTrOoBOpa,
SBJISIFOIIETOCS POU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYyJIET SBISATHCSA 00ECIICUEHNEM UCTIOTHEHUS
0053aTeNLCTB M0 YKa3aHHOMY JIOTOBOPY M PaCHOpSKEHHE UM, TO €CTh BO3MOKHOCTh COBEPIIIEHHSI BallIUM
VYHpaBisiomuM CIEIOK ¢ HUM, Oyaer orpaHudeHo. Pazmep oOecriedyeHHMs H3MEHSETCS B TOPSJKE,
MIPelyCMOTPEHHOM JOTOBOPOM (crienu@uKanueil KOHTpakTa), U B pe3ysbTaTe Ball Y IPaBisSIONINI MOXKET
ObITh OTPaHMYEH B BO3MOXKHOCTH PACIOPSKATHCS BallMM HUMYIIECTBOM B OOJbIIEH CTENEHH, YEM J0
3aKJIFOUYEHUs JOrOBOpA.

Takxe HEOOXOAMMO  y4ecTb  BO3MOXKHOCTb  IPUHYAMTEIBHOTO  3aKPBITUA  MO3ULIUU.
HebnaronpusiTHoe M3MEHEHHE LIEHBI MOXET NPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHHUTEIbHbIC
CpeICTBa JJIsl TOTO, YTOOBI IPUBECTH 0OECIIEYEHHE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB
u OpOKEpPCKOro J0roBOpa, YTO JOJDKHO OBITH CHAENTAHO B KOPOTKUH CpPOK, KOTOPBIH MOXKET OBITh
HegocTaToueH /i Bac. OOcmyxuBaromuii Barero ynpasisiomiero 6pokep B 3TOM ciyyae BlpaBe 0e3
JIOTIOJIHUTEIBHOIO COTJIacHsl Balllero YIPaBJIAIOIIErO «IPUHYAUTEIBHO 3aKPbITh MO3MILHIO», TO €CTb
3aKJIIOUUTH JI0TOBOP, SIBJISIOIIUNCS MPOU3BOAHBIM (DPMHAHCOBBIM HHCTPYMEHTOM, UJTU IPHOOPECTH 1IEHHbIE
OyMmaru 3a cueT BallluX JICHEKHBIX CPEJCTB, HJIU ITPOIATh BAIIH IICHHbIE OyMaru. 9TO MOKET OBITh C/IETaHO
0 CYIIECTBYIOLINM, B TOM YHCJI€ HEBBITOAHBIM, [IECHAM U MIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MokeTe mOHECTH 3HAYUTENbHBIE YOBITKY HECMOTPS Ha TO, UTO MOCJE 3TOr0 U3MEHEHHE 1IEH Ha
(bMHAHCOBBIE UHCTPYMEHTHI MOKET MPHUHATH OJAronpuaTHOE JIJs BaCc HANpaBlIEHHUE M BBl MOIYYHIN OBl
JOXOJ, eclii Obl Bala Mo3uis He ObuTa 3aKkpbiTa. Pasmep yka3aHHBIX YOBITKOB IPH HEOIArOMPUSTHOM
CTEUEHUU OOCTOATEIHCTB MOXKET MPEBLICUTH CTOMMOCThH HAXOASIIIMXCS HAa BallleM CUETy aKTHBOB.

1. PucCK JUKBHUIHOCTH

TpynHOCTH € 3aKpbITHEM HNO3MLMI U MOTEPH B LIEHE MOTYT IIPUBECTU K YBEIMUYCHHUIO YOBITKOB OT
IIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHUIO C OOBIUHBIMU CIEJIKAMH.

Onepanyu ¢ HOpOU3BOAHBIMU (PMHAHCOBBIMHM HMHCTPYMEHTAaMH, Oa3MCHBIM aKTUBOM KOTOPBIX
SBJIAIOTCSI IEHHbIEe OyMaru MHOCTPAHHBIX 3MMUTEHTOB WJIM MHAEKCHI, PACCUUTAHHBIE MO0 TAKUM LIEHHBIM
Oymaram, BJIEKYyT TaKXe PUCKH, CBSI3aHHbIE C MHOCTPAHHBIM MPOUCXO0XKIEHUEM 0a3UCHOIO aKTHBA.

*k*k

Yuumuiean evimeusnoscennoe, mot pekomenoyem 6am eHUMAmMeENbHO PACCMOMPENb 60RPOC O
mom, AGNAWMCA AU PUCKU, 603HUKAIOWUE NPU NPOGEOEHUU COOMEEMCMEYIOUWUX Onepayuil,
npuemiemovimu 0J1s 84c ¢ YYemom 6auiux UHEECMUYUOHHBIX Uelell U PUHAHCOBBIX 803MONCHOCHEIL.
Jannasn /leknapayus ne umeem ceoeil ueivio 3aCmagumy 64ac OMKA3AMmMbCsa OM 0CYU{eCmeaeHus maKux
onepayuil, a NPU3EaAHA NOMOYL 6AM OUEHUMb UX PUCKU U OMEEMCHIGEHHO NOOOUMU K PeuleHulo
6onpoca o 6vbl00pe sauieil UHEECMULUOHKOU CIMPAMeSUU U YCIA06UIL 002060PaA C 6AUIUM YNPAGAAIOWUM.

Yoéeoumeco, umo nacmosawan /leknapayus o puckax nonamna 6am, u npu HeoOX00UMocmu
nonyyume pasvACHEHUA y 6auiec0 Ynpaenawouieco uau KOHCYTbmMaHma, CReyuaiusupyouezoca Ha
COOMEEMCMEYIOUUX 6ONPOCAX.

JAEKJIAPALIUA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM NHOCTPAHHBIX
HEHHBIX BYMATI'

Llenpto Hacrosimieit [lexmapanuu sBISI€TCSl MPEJOCTaBICHUE KIMEHTY HH(OpMAIMM O PHUCKAX,
CBSI3aHHBIX C MPUOOpPETEeHNEM MHOCTPAHHBIX IIEHHbIX Oymar. IHOCTpaHHbIe IIeHHbIE OyMaru MOTyT ObITh

HpI/IO6pCTeHBI 3a pyGG)KOM HJIK Ha pOCCHfICKOM, B TOM YHUCJIC OPraHU30BaHHOM, (I)OHI[OBOM PBIHKE.
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OmnepanusiM ¢ HMHOCTPaHHBIMHM LEHHBIMH OyMmaramMu TpHCYIIH OOIIME PHCKH, CBS3aHHBIE C
OIlEepaLUsIMU HA PhIHKE LIEHHBIX OyMar co CIeIYIOLIMMH OCOOCHHOCTSMHU.

. CucreMHBIE PUCKH

[IpuMeHUTENTPHO K HWHOCTPAHHBIM IEHHBIM OymaraM CHCTEMHbIE PHCKH, CBOICTBEHHbIE
poccuiickoMy (OHIOBOMY PHIHKY JOTIOTHSIOTCS aHAJIOTUYHBIMUA CUCTEMHBIMU PHCKAMH, CBOMCTBEHHBIMH
CTpaHe, I'/Ie BBIYIIEHbI WK 00pallialTcs COOTBETCTBYIONINE HHOCTPAaHHBIE IIeHHbIE OyMaru. K ocHOBHBIM
(dakTopaM, BIMSIONIMM Ha ypOBEHb CHCTEMHOTO PUCKAa B LIEJIOM, OTHOCSITCSI HOJUTHYECKAs CHUTYyallus,
OCOOCHHOCTH HAIMOHAJILHOTO 3aKOHOAATEIhCTBA, BAJTIOTHOTO PETYJIUPOBAHUS U BEPOSTHOCTh HX
W3MEHEHHUS, COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HaJM4YW€ U CTENEHb Pa3BUTOCTU (PUHAHCOBOM
CUCTEMBI CTPaHbI MECTa HAXOXKICHUS JIUIA, 00S3aHHOTO 110 MHOCTPAHHOM IICHHON Oymare.

Ha ypoBeHb cUCTEMHOT0 prCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpyTrue (aKTOPhI, B TOM YUCIIE
BEPOSITHOCTH BBEJICHUSI OTPAHUYCHUI HAa MHBECTULIMH B OT/ICJIbHBIC OTPACIIM SKOHOMUKH UITU BEPOSITHOCTh
OJITHOMOMEHTHOHN JI€BaJbBAllMM HAIMOHAIBHOW BadtOThl. OOMICTIPUHITOM WHTErPAIbHON OICHKON
CUCTEeMHOTO PHCKAa WHBECTHUIIMI B WHOCTPAHHYIO IIEHHYIO OyMary sIBISICTCSI «CYBEPEHHBIM PEUTHHT» B
MHOCTPAHHOW WJIM HAIlMOHAJIbHOU BaJIIOTE, IPUCBOCHHBIIN CTpaHe, B KOTOPOI 3aperucTpupoBaH SMUTEHT,
MexayHapoaHbIMU peiiTmHroBeiMEu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAyeT MUMETh B BUJY, YTO PEUTHHIHU SBISAIOTCS JIUIIL OPHEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAILHON CUTYAIINH.

B cnyuae coBepiueHus CAENOK ¢ MHOCTPAHHBIMU JICTIO3UTAPHBIMU PACIUCKaMU MTOMHMO PHCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PaCIUCOK, HCOOXOAMMO YYUTHIBATh M PUCKH, CBS3aHHBIC C IMHUTCHTOM
MIPE/ICTaBISEMbIX IaHHBIMH PACIHCKaMU HHOCTPAHHBIX [IEHHBIX OyMar.

B nacrosiee Bpemsi 3aKOHOJIATEIBCTBO Pa3pelIaeT POCCUUCKUMU MHBECTOPAMH, B TOM YHCIIEC HE
SBJIAIOIIMMUCS KBaTU(UIIMPOBAHHBIMY, MPHOOPETEHUE AOMYIIEHHBIX K IyOJIMYHOMY pa3MEUICHUIO U
(nmmn) my6mmaHoMy oOpamienuto B Poccuiickoii deepaninu HHOCTPaHHBIX IIEHHBIX OyMar Kak 3a py0exxom,
Tak ¥ B Poccun, a Takxke mO3BOJISET yUeT MPaB HA TaKUE IIEHHbIE OyMaru pOCCUMCKUMU JETIO3UTAPHUSIMH.
Mexay Tem, CyIIeCTBYIOT PUCKH U3MEHEHUS PETYJIATUBHBIX ITOX0/I0B K BJIAJICHUIO U OTIEpaIUsIM, a TAKXKe
K y4eTy MpaB Ha MHOCTpPaHHbIE (PUHAHCOBBIE WHCTPYMEHTHI, B PE3yJIbTaTe€ YEro MOXET BO3HHUKHYTH
HEO0OXOIUMOCTD IO X OTYYXKJICHHUIO BOIIPEKH Bammm riaHam.

I1. IIpaBoBbIe prckH

[Tpu nproOpeTeHnn MHOCTPAHHBIX LIEHHBIX OyMar HeoOXOIUMO OT/aBaTh ceOe OTYET B TOM, UTO
OHU HE BCeTJa ABJISIOTCS aHAJIOTaMM POCCUMCKUX LIEHHBIX Oymar. B mo6om ciydae, npenocTaisieMble 110
HUM IIpaBa U IpaBWIa UX OCYLIECTBJICHHUS MOTYT CYLIECTBEHHO OTJIMYAThCA OT MpaB MO POCCUHCKUM
LIEHHBIM OyMaram.

Bo3moxHocTH CyneOHOM 3alMThl MpaB IO HHOCTPaHHBIM IIEHHBIM OyMmMaramM MOTYT OBITh
CYLIECTBEHHO  OTpaHMYEeHbl  HEOOXOIMMOCThIO  OOpalleHHss B  3apyOekHble  CylneOHble |
[IPaBOOXPAHUTENIbHBIE OPTaHbl 10 YCTAHOBJIEHHBIM MPaBUIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTINYATHCA
ot aeiictByromux B Poccun. Kpome Toro, npu onepanusix ¢ HHOCTpaHHBIMHU IIEHHBIMU OyMaramu Bbl B
OOJIBIIMHCTBE CIy4aeB HE CMOJKETE IOJlaraTbCs Ha 3allUTy CBOMX IIpaB M 3aKOHHBIX HHTEPECOB
POCCHICKMMH YIIOJTHOMOYEHHBIMU OpraHaMH.

I11. PackpbiTHe HHpOpMALUM

Poccuiickoe 3aKk0OHOAATENbCTBO JOMYCKAET PACKPBITHE WH(POPMALIUU B OTHOLIEHUH WHOCTPAHHBIX
LEHHBIX OyMar mo npaBujiaM, JEHCTBYIOIIMM 3a pyOeKOM, M Ha aHIIMHCKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTb aHAJTM3UPOBATh HH(POPMALIMIO Ha AaHTIIMHCKOM S3BIKE, a TAK)KE TO, TIOHUMAETe JIU Bbl oTianuus
MeX1y NpuHATHIMH B Poccuu mpaBuiamMu (UHAHCOBOW OTYETHOCTH, MEXAYHapOJHBIMU CTaHIApTaMU
(UHAHCOBOW OTYETHOCTH WJIM TpaBWJIaMH (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOJIMKyeTcs
nH(pOpMaLIKg SMUTEHTOM MHOCTPAHHBIX IEHHBIX OyMar.
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Taxoke poccHiickre OpraHM3aTOpbl TOPTOBIM M (MJIKM) OPOKEphl MOTYT OCYIIECTBISTH IEPEBO
HEKOTOPBIX JOKYMEHTOB (MHGOpMaIuu), pacKpblBaEMbIX HHOCTPAHHBIM 5SMHMTEHTOM [UIsl Balllero
yno0ctBa. B 3TOM ciywyae mepeBoJl MOXKET BOCIPHHHUMATHCS HCKIIOUUTENFHO KaK BCIIOMOTATENIbHAs
nHpopManug K oQHUIHATBEHO PACKPBITHIM JOKYMEHTaM (MHQOpMaIlii) Ha UHOCTpaHHOM si3bike. Beerna
YUUTBIBAHTE BEPOSTHOCTH OMIMOOK MEPEBOAYHMKA, B TOM YHMCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM
MIEPEeBOJIOM OJIHUX M TE€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOUICTIPUHSATOTO PYCCKOIO
9KBHMBAJICHTA.

**k*k

Yuumeoiean eviumeusnoicennoe, Mol peKoMeHOyem 6am 6HUMAMENbHO PACCMOMPEMb 60RPOC O
mMoM, AGNAWMCA U PUCKU, 603HUKAIOWjUE NPU NPOGEOEHUU COOMEEMCMEYIOUWUX Onepayuil,
npuemMaemMoviMu 015 64c ¢ y4emom 6AMUX UHBECMUYUOHHBIX Uellell U PUHAHCOBBIX 603MOHCHOCHEIL.
Hannasa /leknapayun ne umeem ceoeii 4envlo 3aCmMagums 64ac OMKA3AmMbCsa On OCYULeCmeaeHus maKux
onepauuil, a NPU3BAHA NOMOUb 6AM OUCHUMb UX PDUCKU U OMEEHICIMEEHHO NOOOUMU K peuleHuro
eonpoca o epld0pe eauieil UHBECMUYUOHHOI CMPAMeZUL U YCI108UIL 002060PA C AUUM YRDPABIAIOUUM.

JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKJIIOYEHUEM JIOI'OBOPOB,
ABJIAIOIUXCA NPOU3BOAHBIMU ®UHAHCOBBIMU UHCTPYMEHTAMM,
BA3ZUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'M HHOCTPAHHBIX
IMUTEHTOB NWJIN UHAEKCbBI, PACCYUTAHHBIE 110 TAKUM HEHHBIM BYMAT'AM

[lenb HacTosuiel Jleknapanuu — MpeloCcTaBUTh BaM 001y HH(OpMalHio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIFOYEHHEM JIOTOBOPOB, SIBISIOIIMXCS MPOU3BOJHBIMU (DPMHAHCOBBIMM MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTODPBIX SIBJSIFOTCS LIEHHBbIE OyMarn WHOCTPAHHBIX SMHUTCHTOB WJIM WHACKCHI,
paccuMTaHHbIe 10 TAaKUM LIEHHbIM Oymaram (nanee — NpOU3BOJHBbIE (DUHAHCOBBIE MHCTPYMEHTBHI C
WHOCTPAaHHBIM Oa3UCHBIM aKTUBOM). 3aKJIIOUEHUE YKa3aHHBIX JOFOBOPOB CBSI3aHO C pUCKaMH,
XapaKTepHBIMU U1 BCEX IPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TAKXKe ClIeU(UIECKUMHU PUCKAMHU,
00yCJIOBJICHHBIMA HHOCTPAaHHBIM MPOUCXO0XKIEHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBA3AHHBIC MPOU3BOJIHBIMH (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMHU

JlaHHBIE THCTPYMEHTHI IOAXOAST HE BCEM KIMEHTaM. boiiee Toro, HEKOTOpBIE BUABI IPOU3BOJHBIX
(bMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIIMM YpOBHEM pHCKa, YeM Apyrue. Tak, npu MOKyIKe
OINIIMOHHOTO KOHTPAKTa MOTEPH KJIMEHTA HE MPEBBICAT BEJIMUNHY YIIJIAYEHHBIX IPEMHH, BO3HAIPAXACHHUS
U PacxoJl0B, CBSI3aHHBIX C UX coBeplieHueM. IIpojaka ONMIIMOHHBIX KOHTPAKTOB C TOUKH 3pPEHMSI pUCKa
KJIMEHTa U 3aKII0ueHHe (PbIOUEPCHBIX KOHTPAKTOB, (OPBapIHBIX KOHTPAKTOB M CBON KOHTPAKTOB
COIMOCTaBUMBI - TPU OTHOCHUTEIHHO HEOOJIBIIMX HEOJAarompHsTHBIX KOJIEOaHUSX II€H Ha PBIHKE BBI
MIOJIBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPU 3TOM B CiIydae MpoJaku (pprouepcHbIX U (hopBapIHBIX
KOHTPAKTOB U MPOJIaXKH OMIIMOHOB Ha MOKYIIKY (ONIIMOHOB «KOJUI») HEOTPaHUYEHHBIX YObITKOB. C yueToM
3TOr0, COBEPIICHUE CIEJIOK MO MPOJAXe OIMIMOHHBIX KOHTPAKTOB M 3aK/IIOYeHHE (BIOYEPCHBIX U
(GopBapAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHJO0BAHO TOJIBKO ONBITHBIM MHBECTOpaM, 00JalaroliuM
3HAYUTEIbHBIMU (PMHAHCOBBIMHM BO3MOXKHOCTSMHU U MPAKTUYECKHMMM 3HAHUSAMHU B OOJIACTH NMPUMEHEHUs
MHBECTUIMOHHBIX CTPAaTEruil.

Hacrosimass nexnapaiuist OTHOCUTCS TakXe M K IPOM3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJIEHHBIM Ha CHM)KEHHE PUCKOB JIPYTUX olepanuii Ha (P OHI0BOM pbIHKE. BHMMAaTeIbHO OLleHUTE, KaK
Ballll MPOU3BOJIHBIE ()MHAHCOBBIE MHCTPYMEHTBI COOTHOCATCSI C OINEpalUsIMHU, PUCKU 1O KOTOPHIM BbI
HaMEpEeHbl OrpaHUYHTh, U YOeIUTech, UTO 0ObEM Balleil MO3ULMK HAa CPOYHOM PBIHKE COOTBETCTBYET
00bEeMy MO3UIMH HA CIIOT PHIHKE, KOTOPYIO BBI XEKUPYETE.

|. PoiHOYHBIN (LIEHOBOI1) pucK
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[TomMuMO 00111ETO PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBINA HECET KIIMEHT, COBEPIIAOLIIIA ONepaIiiu
Ha pBbIHKE LIEHHBIX OyMar, Bbl, B ClIy4ae 3aKJI04eHUs (bIOYEpPCHBIX, (POPBApIHBIX U CBOIN JOTOBOPOB
(KOHTPaKTOB), a TaKXke B Cllyyae MpOAaXH ONIMOHHBIX KOHTPAKTOB, OyleTe HECTH PHUCK
HeOJIaronpusATHOrO U3MEHEHUS 1IEHbI Kak ()MHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOIUXCS 0a3UCHBIM aKTHBOM
MPOU3BOHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHUCK B OTHOILICHHM AaKTHBOB, KOTOPBIE CIIy>KaT
obecreyeHueM.

B ciydae HeGnaronpusTHOrO M3MEHEHHUS IIEHBI Bbl MOXKET€ B CPAaBHUTEIHHO KOPOTKHH CpPOK
HOTEPSITh CPECTBA, SABIIAIOLIMECS 00eCIIeYeHUEM IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Il. Puck JUKBHIHOCTH

Ecnim Bama wWHBECTHIIMOHHAS CTpaTerus NpeIycMaTPUBAET BO3MOXKHOCTh BO3HUKHOBECHHS
HEO0OXOIUMOCTH 3aKPBITHS TTO3UIIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (MU 3aKTFOUCHUS CICIKU C UHBIM
KOHTPAKTOM, KOTOpasi CHI)KAeT PUCK IO JaHHOMY KOHTPAKTY), oOpallaiTe BHUMaHUE Ha JTUKBUIHOCTH
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpPbITHE MO3UIMA MO HEIUKBUIHBIM KOHTPAKTAM MOXKET
MPUBECTU K 3HAYUTEIBHBIM JOMOJHUTEIBHBIM YOBITKAM B CBSI3U C UX HU3KOW JIMKBUIHOCTHIO. OOparuTe
BHHUMaHUE, 9TO, KaK MPABHUIIO, KOHTPAKTHI ¢ 00JIee OTAAICHHBIMHA CPOKAMH HCIIOJTHCHUSI MCHEE JTMKBHTHBI
110 CPaBHEHUIO ¢ KOHTPAKTaMH C OJIU3KUMHU CPOKAMU UCIIOJTHCHHS.

Ecnn 3akiroueHHBId BaMU JOTOBOP, SIBIISIOIIMICS TPOW3BOAHBIM (PMHAHCOBBEIM HHCTPYMEHTOM,
HEJIMKBUJICH, U y Bac BO3HHUKJIA HEOOXOJUMOCTh 3aKpBITh MO3MIIMIO, 00S3aTE€IbHO paccMaTpuUBaiiTe
MIOMUMO 3aKPBITUSI TIO3UILIUU TIO JAHHOMY KOHTPAaKTy ajJbTepHATHUBHBIC BAPUAHTHI MCKIIOUECHHS PHCKA
MIOCPEACTBOM 3aKIIOYEHUS CIIEJIOK C MHBIMU MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU WIH C
0a3uCHBIMUA aKTUBaMU. VICIIONIB30BaHKWE AIBTCPHATHBHBIX BAPHAHTOB MOXKET TMPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKPBITHEM MO3WIIUNA U MOTEPU B IIEHE MOTYT MPUBECTH K YBEIUYEHUIO
yOBITKOB MO CPABHEHHIO C OOBIYHBIMU CJICTTKAMHU.

Bamu mopy4enwsi, HarpaBJIeHHBIC HA OTPaHUYEHUE YOBITKOB, HE BCET/Ia MOTYT OTPAHUYUTH ITOTEPU
JI0 TIPENIoJIaraeMoro ypoBHS, TaK KaK B paMKaxX CKIIAJbIBAIOIIEHCS Ha PBIHKE CUTYallUd WCIIOJTHEHHE
TaKOro MOPYYEHHUs 110 yKa3aHHOW Bamu 11ieHe MOKeT 0Ka3aTbCsi HEBO3MOXKHBIM.

I11. Orpannyenne pacnopsizkeHusi CpeICTBaMu, ABJISIIOIIUMUCS o0ecrieyeHueM

HNmymiecTBo (4acTh MMYIECTBa), NMpPUHAJUIEkKAIIEe BaM, B pe3yJibTaTe 3aKIOYEHMs JJOTOBOpa,
SIBIISIOILETOCS TPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJIET SIBISATHCS 00eCrieYeHreM HCTIOTHEHHUS
BallIUX 0053aTENHCTB MO IOTOBOPY U PACTIOPSKEHHUE UM, TO €CTh BO3MOXXHOCTH COBEPILIEHUS BaMHU CJEIOK
c HUM, OyneT orpanudeHo. Pasmep obecrieueHus U3MEHSETCS B OPSAIKE, MPEAYCMOTPEHHOM JI0TOBOPOM
(cnenudukanuelt KOHTpakKTa), W B pe3yJbTaTe€ BbI MOXETE OBITh OrPAaHUYEHBI B BO3MOXKHOCTH
pacmopsiKaTbcs CBOUM UMYIIECTBOM B OOJBINIEH CTENEHH, YEM JI0 3aKIIOUYSHHSI IOTOBOPA.

IV. Puck npuMHyIUTEIBHOI0 3aKPBHITHS MO3HIIUH

HebnaronpustHoe H3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOJUMOCTH BHECTH JOTIOIHUTEIBHBIE
CpeJICTBA JIJISl TOTO, YTOOBI TPUBECTH 0OCCIICYCHIE B COOTBETCTBHE C TPEOOBAHUSIMA HOPMATHUBHBIX aKTOB
u OpOKEpCKOro JOroBOpa, YTO JAOJDKHO OBITh CHAENaHO B KOPOTKUH CPOK, KOTOPOTO MOXET OBITh
HE/IOCTaTOYHO ISl Bac. Bamr Opokep B 3TOM ciydae BrpaBe Oe€3 Balllero JOTOJIHHUTEIBHOTO COTIIACHS
(TPUHYUTENBHO 3aKPBITh TO3UIMIO», TO €CTh 3aKIIOYUTh JIOTOBOpP, SIBISIFOIIMICS MPOU3BOTHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTHU LIEHHbIE OyMaru 3a C4eT BalluX JIEHEKHBIX CPEJCTB, WIH
MPOJaTh BalllH IIEHHbIE OyMaru. ITO MOKET OBITh C/IETAHO 0 CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOIHBIM,
I€HaM U MPUBCCTH K BOBHUKHOBCHHIO Y BacC Y6I)ITKOB.

[TpuHyIUTENHEHOE 3aKPBITHE MTO3UIIMK HAMIPABJICHO HA YMPaBICHUE PUCKAMU. BBl MOXKETE TTOHECTH
3HAYUTCIIbHBIC Y6BITKI/I HECMOTPA HA TO, UTO ITOCJIC 9TOr0 MI3BMCHCHHUC IICH HA q)HHaHCOBBIe HHCTPYMCHTBI
MOJKET MPUHATH OJIArOMPHUATHOE /JIsl BAC HAMIPABJICHHUE U BBI TTOIYYUIIH ObI JOXOI, €CIU ObI Ballla MO3HUIIH
He ObLIa 3aKphITA.
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Puckmn, 00yc/i0BJIeHHbIE HHOCTPAHHBIM MPOMCXO0K/IeHHEM 0a3UCHOT0 AKTHBA
. CucreMHbBIE PUCKH

[IpumeHuTenbHO K 0a3UCHOMY aKTHUBY MPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB — ILIEHHBIM
OyMaram MHOCTPaHHBIX YMUTCHTOB U UHJICKCAM, PACCUUTAHHBIM IO TAKKM IICHHBIM OymaraM, CUCTEeMHBIE
PHUCKHU, CBOMCTBEHHBIE POCCUUCKOMY (POHIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTMYHBIMH CHCTEMHBIMU
pPUCKaMH, CBOMCTBCHHBIMU CTPaHE, TJ¢ BBIMYIICHBI WM OOPAIIAIOTCS COOTBETCTBYIONINE MHOCTPAHHBIE
ueHHsle Oymar. K ocHOBHBIM (pakTOpaM, BIUSIOUIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B II€JIOM, OTHOCSTCS
MOJINTUYECKAs CUTYaIHsI, 0COOCHHOCTH HAIIMOHAILHOTO 3aKOHOJATENIbCTBA, BAIFOTHOTO PErYJIHMPOBAHUS U
BEPOATHOCTh UX U3MEHEHUs, COCTOSIHUE IOCYAapCTBEHHBIX (DUHAHCOB, HAIUYUE U CTENEHb Pa3BUTOCTH
(hMHAHCOBOW CHCTEMBI CTPaHbI MECTAa HAXOXKJICHUS JIUI[A, 00S3aHHOTO TI0 HHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb cUCTEMHOT0 prCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpyTrue (PaKTOPhI, B TOM YUCIIE
BEpPOSITHOCTH BBEJICHUSI OTPAHUYCHUI HAa MHBECTULIMH B OT/ACJIbHBIC OTPACIIM SKOHOMUKH UITU BEPOSITHOCTh
OJITHOMOMEHTHOHM JIeBaJibBAllMM HAIMOHAJIBHOW BamtoThl. OOIICHPUHATOW HWHTETPAaJbHON OICHKON
CUCTEMHOI'0 pUCKAa MHBECTHULIUM SBIISIETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOM MIIM HALMOHAJIBHOU
BaJIIOTE, MPUCBOEHHBIA CTpaHE, B KOTOPOM 3aperucTpUpOBAaH AMHUTEHT MHOCTPAHHOW IIEHHOH Oymaru,
MexXayHapoaHeiMu peiTuHroBsiMu arenrcreBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEeAYyeT UMETh B BUAY, YTO PEUTUHTH SIBISIIOTCA JIMIIb OPUEHTHUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAILHON CUTYAIIHH.

B Hacrosmee BpeMs 3aKOHOLATEJIBCTBO JAOIYCKA€T BO3MOXHOCTb 3aKIHOYEHUS POCCUHCKUMH
MHBECTOPAaMHU JTOTOBOPOB, SIBJISIOUIMXCS POCCUMCKUMU MPOU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTaMH,
0a3MCHBIM AKTUBOM KOTOPBIX SIBJSIOTCS LIEHHbIE OymMard HMHOCTPAHHBIX 3MUTEHTOB WM HHJIEKCHI,
paccuuTaHHBIE 110 TAKUM LIEHHBIM OyMaram. Mexay TeM, CyIIEeCTBYIOT PUCKH U3MEHEHUS PETYISTUBHBIX
MOJIXOZ0B K COOTBETCTBYIOIIUM OIEpalysM, B Pe3yjibTaTe 4Yero MOXET BO3HHUKHYTb HEOO0XOIUMOCTh
COBEpIIATh C/ICJIKH, HANPABJICHHBIC HA MPEKpalleHne 00513aTeNLCTB M0 YKa3aHHBIM JOrOBOpaM, BOTIPEKH
BALLIUM IIJIaHAM.

I1. [IpaBoBBIe pUCKH

Heobxonumo oTnaBaTh cebe OTYET B TOM, YTO HMHOCTpaHHbIE (DPUHAHCOBBIE HHCTPYMEHTHI,
SBIIAIOIIMECS 0a3MCHBIMM AKTUBAaMHU IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SIBISIOTCA
aHaJIOraMM POCCUMCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 111000M citydae, npeocTasisieMble 10 HUM IpaBa
U MpaBWIa UX OCYIIECTBICHUS] MOTYT CYIIECTBEHHO OTJIMYAThCS OT IpaB MO POCCUNCKUM (PUHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHocTH cyneOHOW 3amuThl MpaB MO NPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAaHHBIM 0a3MCHBIM aKTUBOM MOT'YT OBITh CYIIIECTBEHHO OI'paHHMUEHbl HEOOXOJUMOCTBIO OOpaIleHus
B 3apyOexHbIe CyIeOHbIE U PAaBOOXPAHUTEIBHBIE OPTraHbl [0 YCTAHOBJIEHHBIM NpaBUiaM, KOTOPbIE MOTYT
CYLIECTBEHHO OTIHYaThcs OT JeiicTByrommx B Poccun. Kpome Toro, Bel B OOJBIIMHCTBE CIy4daeB He
CMO’KETE I0JIaraTbCs Ha 3alUTy CBOMX IIPaB M 3aKOHHBIX MHTEPECOB POCCUUCKUMH YIOJHOMOYEHHBIMU
OpraHamu.

I11. PackpbiTHEe HHpOpMALUH

PackpeiTne mH(pOpMaNUU B OTHOIIEHWH WHOCTPAHHBIX IICHHBIX OyMar, sIBISIOIIUXCS 0a3HCHBIM
AKTHBOM IPOHM3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISCTCS TI0 TpaBHIaM, JCHCTBYIOIIUM 33
pyOexoM, M Ha aHIVIMICKOM s3bike. OIEHUTE CBOI TOTOBHOCTh AHAJIM3MPOBATh HH(OPMALUIO Ha
AHTJIMICKOM SI3BIKE, @ TAK)KE TO, MOHUMAETE JIM Bbl OTIMYMS MEXIY NPUHITHIMUA B Poccuu mpaBuiamu
(MHAHCOBOW OTYETHOCTH, MEXTyHapOJHBIMU CTaHAAPTaMH (PMHAHCOBOW OTYETHOCTU HJIM NpPaBHIAMU
(HHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyOJIMKyeTcsl HHPOPMAIMs 3MUTEHTOM HHOCTPAaHHBIX IIEHHBIX
Oymar.
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Taxke poccHiickre OpraHW3aToOpbl TOPrOBIM M (WIK) OpPOKEephl MOTYT OCYIIECTBIIATH MEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaIuu), pacKpblBa€MbIX HWHOCTPAHHBIM O3MHUTEHTOM [JIsl Ballero
yno0ctBa. B 3TOM ciywyae mepeBoJl MOXKET BOCIPHHHUMATHCS HCKIIOUUTENFHO KaK BCIIOMOTATENIbHAs
uHpopManug K OQUIHATBEHO PACKPBITHIM AOKYMEHTaM (MH(pOpMaIi) Ha UHOCTpaHHOM si3bike. Beerna
YUUTBIBAHTE BEPOSTHOCTH OIMIMOOK MEPEeBOMYHMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOXKHBIM Pa3IUYHBIM
MIEPEeBOJIOM OJIHUX M TE€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOUICTIPUHSATOTO PYCCKOIO
9KBHMBAJICHTA.

**k*k

Yuumuiean eviueusnoscennoe, mol pekomenoyem 6am 6HUMAMENbHO PACCMOMPEMb 60NPOC O
mom, AGNAWMCA U PUCKU, 603HUKAIOW{UE NPU NPOGEOEHUU COOMEEMCMEYIOUUX Onepayuil,
npuemiemovimMu 0714 8d4c ¢ YYemom 6auiux UHEECMUWUOHHBIX Uelell U YUHAHCOBBIX 803MOIHCHOCHEIL.
Jannasn /leknapayus ne umeem cgoeii Uepio 3acCmagums 6ac OMKA3AMbCA OM 0CYULeCme1eHUs MaKux
onepayuil, a NPU36aAHaA NOMOYb 8aM OUEHUMb UX PUCKU U OMEEMCHMEEHHO NOOOUMU K pPeuleHuro
eéonpoca o0 evioope Baweit uneecmuyuonnou cmpamecuu u Ycioeuil 002060pa ¢ GAUIUM
Ynpasnarwuwum.

114



IIpunoxenue 7 k JJoropopy 10BepUTEIbHOI0 YIPABJICHUS

AKT Ne
IIpunema-Ilepenaun neHHbIxX Oymar

000 «MK «®oHTBbEIBY», OCYIIECTBILIONICE POPECCHOHANBHYIO NeSITeIHPHOCTh Ha PHIHKE IEHHBIX OyMar Ha OCHOBaHUHU
mnen3un banka Poccun Ha ocymiecTBiIeHHE AESTEIBHOCTH IO yIpaBieHHo neHHbIMI Oymaramu Ne 045-13949-001000 ot

24 HI0JIS 2015 T., MMEHYEMOE B najabHeneM «YTpaBisomWLun, B JIU1Le
, JCHUCTBYIOLIETO Ha
OCHOBaHUU YCTaBa, C OJHON CTOPOHBI, U , IMEHyeMbIi B JalbHEHIIeM «YUpeauTenb YIpaBiIeHUs»,

C apyroﬁ CTOPOHBI, UMCHYEMBIC KaXJIplil B OTJEIHHOCTHU «CTOpOHa», a COBMCCTHO MMCHYEMBIC ((CTOpOHI)I)), noamnucaiu
HaCTOSIIIUN AKT npueMa- nepeaadn HCHHbIX 6yMar O HMKCCJIICAYIOIEM

Hacrosmum nepeaét B IOBEPUTEIHHOE YIIPABICHHE, a
Yupenutens yrnpapiaeHus (Y IpaBIIsSOINAi)

MIPUHUMAET CIICAYIOIINE IICHHBIe OyMaru:

Yupasmsromuii (YapeauTens yIpaBIeHuUs)

No Haumen  |[lata Ko- Homunanen  [['oc. per. banaHcoBag  CTOMMOCTh  |OLEHOY
/11 OBaHUE MOCTYyI BO ast HOMED [[CHHBIX OyMar. Hat
LICHHO TeHUst (T.)  |cTOMMOCTB [EHHBIX EEHMO
Oymaru LIEHHOM [IEHHBIX Oymar I
Oymaru Oymar CHHBIX
y ymar) Obuas BT.U. Oymar
HK]T
(st
oburaig
SN
1
2
3
NUTOI'O X X X X X X
Bcero o6mieit HOMHHATEHOW CTOUMOCTBIO ( ) pyOneii.
Bceero o061ieii 0anancoBOi CTOMMOCTBIO ( ) pyOueii.
Bcero o01ieii 0O1IEHOYHON CTOMMOCTBIO ( ) pyOureii.

VYupenureis ynpasiaeHUs

Ynpansromuii
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IHOPYYEHUE

Ipunoxenue 8 k J0oroBopy 10BepUTEILHOr0 YIIPABICHHS

HA BbIBO/I JICHEKHBIX CPEACTB

Kimenr:

HAUMEHOBAHUE/YHUKANbHBIU KOO(HOMED)

JoroBop Ha ympaBiieHue neHHeIMH OymaramMu LY -

JleHexxHbIe CpeiCTBA B CyMME

oT

) pyOmneii

Onepaunus:

PekBM3MTHI PACYETHOIO CUYeTA:

|:| NEpCUUCINUTh Ha paC‘IeTHLIfI CUcT

|:| BBIIATh U3 KaCChI

ITomyyarens:

HAaNMMEHOBAHUE IOPUIUYECKOTO JIULA
nn ©.1.0 pusnueckoro auna

NHH

bank nomyuaresns

BUK 6anka momydaTens

Kop.cuet 6anka noxygaremns

PacueTHnIil cueT oJryvuarteisd,
B T.4.

No nunieBoro cuera (0 Coepoanka)

Haznauenwne mnarexa

CpOK UCTIOIHEHHUS TIOPYYEHHS

(npocmasnsaemca compyonuxom 000 «HK «Donmevenv»)

[Monmuces Knuenra winm nHOE 0003HAYEHHME, MPUPAaBHUBaEMoe K roanucu Kimenra

A cnyxe6HbIX oTMeTOK 000 «MK «PoHTBBENIBY

Hara npuema nopy4eHust «___ »

CoTpyaHUK, 3apeTUCTPUPOBABIINI ITOpyIEeHUE

qac. MMH.

20 r. Bpems

@UO / ko0 / noonucw
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Ipunoxenue 9 k J0roBopy 10BepUTEILHOr0 YIIPABICHHS

INOPYYEHHUE
HA BBIBOJI IEHHBIX OymMar

Kimenr:

HAUMEHOBAHUE/YHUKANbHBIU KOO(HOMED)

JoroBop Ha ympaBieHue neHHpIMa Oymaramu LY - oT
e [lennsie Oymaru:

OMUTEHT Bun, cepus Ne Homunansnasa Ko-Bo 11eHHBIX
roCyJapCTBEHHO CTOUMOCTD Oymar
W perucrpanuu B INT.

PlE~=2 2

KanenT yka3biBaeT MecTo mepeBoja oymar:

Ilomyuatens:

HaMMEHOBaHHUE FOPHUIUUECKOTO JINIA UITH
®.1.0 dusnyeckoro mmna

KoHTakTHBIH TenedOH qemo3uTapHs-
MOJTyYaTeIst

HaumenoBanue [leno3urapus crapmero
YPOBHS

HaumenoBanue Jleno3urapus-nonyyaresns

NnenTrrukannoHHBIN KO ISTO3UTapHsI-
MoJy4aTesns

Ne cuera-meno

Pa3nen cuera-memno

Peructpatop

CpoK HCIIOTHEHUS TIOPYUEHUS
(npocmagnaemcsa compyonuxom 000 «UK «Donmevenvy)

[Moanucr KnuenTa wim nHOE 0003HaYEeHUE, IPUPaBHUBaeMoe K ojmucu Kimenra

Jis cayxeonbx 0TMeToK OO0 «MK «DOHTBBEIBY

JaTta npuema nopy4eHust «__ » 20 . Bpewms yac. MUH.

CoTpyIHHK, 3apeTUCTPHPOBABIINN [TOPyUCHHE

DHUO / ko0 / noonuce

117




Ipunoxenne 9a k /Ioropopy 10BepUTEILHOr0 YIIPABICHHS

IHOPYYEHUE
HA MOJIHBII BBIBOJ HMYyIIecTBa U3 cocTaBa O0beKTa JOBEPHTEIbHOI0 YIIPABJICHUS

Kinent: Y-
HAUMEHOBAHUE/YHUKANbHBIU KOO(HOMED)

JloroBop Ha yrpaBiieHHe IEHHBIMA OymaramMu _Ne JIY-

[Iporry ocymiecTBUTh MOMHBIA BEIBOI UMYIIECTBa U3 cocTaBa OOBEKTa TOBEPUTENBHOTO YIIPABICHUS.

Cnoco0 nepenayum JeHeKHbIX CPEACTB:

|:| MIePEUYHCITUTE Ha paCUCTHRIN CUET |:| BBIJIATh U3 KacChl

PexkBHU3UTHI pPac4yeTHoOro cuera:

ITonmyuarens:

HaMMEHOBaHUE FOPUIUYECKOTO JINIA
wm ©.1.0 pusznueckoro nmna

NHH

bank nomyuarens

BUK Ganka nmomyyaTens

Kop.cuet 6anka momyvaresns

PacueTHbIil cueT nosryyarens,

B T.4.

Ne nunieBoro cueta (o Coepbarnka)

Ha3nauenwue miarexa

PexBU3UTHI )14 Mepeaaun IEHHBIX OyMar:
Cuer nemo Ne B

(HazéaHue denozumapusi)

CpoK HCIIOTHEHUS TIOPYUEHUS

(npocmasnsaemca compyonuxom 000 «HK «@onmevenv»)

[Moanuck KnuenTa nim nHOE 0003HaYeHUE, IPUPaBHUBaeMoe K nojmnucu Kimenra

Jlnst cirysxe6nbIx 0TMeTOK OO0 «MK «DOHTBBETBY

Jlata mpueMa nopyyeHus «__ » 20 r. Bpems qac. MUH.

CoTpyaHUK, 3apeTUCTPUPOBABIINI ITOpyIEHUE

@UO / ko0 / noonucw
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Ipunoxenne 10 k /loroBopy 10BepUTEILHOI0 YIIPABICHHS

OTYET
0 JICSITEIBHOCTH 110 IOBEPUTEIHLHOMY YIPABICHHIO
3a nmepuon ¢ o
Knuenr:
HaMMEHOBAaHNE / YHUKAIBHBIN KOJ

Hara ¢popmupoBaHUs oT4eTa

OTtuer 0 AEATECJIBHOCTH JOBEPUTEJIBHOI0 YIIPABJIAAKOLICTO
3a mepuox ¢ mo

N 482-I1 3 aseycma 2015 a.

Horosop (Ctpaterusi ynpasneHus): Ne oT
MHBECTULMOHHBIN Npodunb:

[ata oTkpbITUsi cuéTa:

Yupeautenb ynpasneHus:

1. Uudopmanusi 06 ocTaTKax JeHeKHBIX CPEACTB HA HAYAJIO U KOHeIl Mepuoaa

Mecto Pacuérnsbrii Baora Ocratok /IC Ha Havyax0 Ocratok /IC Ha KoHel[ Ocratok /IC Ha Hayago nepuoga Ocratok JC Ha KoHel mepHoaa
XpaHeHust cyér NepHoja B BAJIIOTe CHETA nepHoja B BAJIIOTe CHETA B BaJioTe y4éra (pyo) B BaJII0Te Yy4éra (pyod)

2. Nudopmanust 0 AeNO3UTHBIX J0roBOpax

Jara IIpouenTHasi cTaBKa Jara PeiHouHAst onenka PbpIiHOYHAS OlEHKA
Homep Kontparent = Cymma = Bamora o JlonoiHuTEIbHbIE
3aKJII0YeHHs 1o Braany (% npeKpaleHns Ha Ha4aJ10 Ha KOHell lepHojia
JI0T0OBOpa (bank) BKJIaJIa  BKJajJa YCa0BHS
JI0T0OBOpa TO/I0BBIX) JI0TOBOpPa nepuoaa (pyo) (pyo)

3. I/IH(I)OpMaIIHﬂ 00 ocTaTKax IHECHHbIX 6yMar H (l)I/IHaHCOB])lX HHCTPYMEHTAX HA HAYAJI0 U KOHEIl 1epuoaa

Ocrarok = OneHouyHa OueHouna
- HK/l na OcraTok o HK/ na
Mecro Ha 1 cTOH- sl CTOH-
Howmep rocy- HAYAJI0 Ha KOHeI KoHen | Mloasi B
yuera |Bun HanmeHoBann . HAYAJI0 = MOCTh HA Cnucan MOCTh Ha
HaumeHoBaHu - napcrBenHoii S| oT4eTHOIr 3avHciIeHo 0TYETHOT OTYETHOT A AKTHBAX
HeHHbI | € HeHHOit OTYETHOT  HAYAJI0 0 KOHeI|
€ IMUTEeHTa pernctpanu = N o (mrr.) [ [ s
X THIT Oymaru o 0TYETHOIO (mT.) 0TYEeTHOI 0 o
" nepuoaa nepuoja nepuoja %
Gymar nepHoja = nepuoja nepuoja
G (py6) (urr.) p (py0)
(. (pyo) (py6)
Ne HaumenoBanue Cymma
1 PbIHOYHAs CTOMMOCTB aKTHBOB Ha KOHEL[ OTYETHOTO neproaa, py6. (Tadm.1 + Ta6n.2 + Ta6n.3 + Crp.5)
2 | CTOMMOCTb YHCTHIX aKTUBOB Ha KoHel otyérHoro neproga (KPCA), py6. (ctpoka 1 - ctpoka 4)
3 Jleno3uThl ¥ ACHEXHbIE CPEACTBA YNPABISAIOIIETO HA KOHEel[ 0T4€THOro nepuoa, pyo. (Tabun.1 + Tabun.2)
4 Kpenutopckas 3aJ0JDKEHHOCTb Ha KOHEIl OTYETHOTO NepHoaa, pyo.
5 | Jlebutopckas 3a0JDKEHHOCTh Ha KOHEIl OTYETHOTO Nepuoaa, pyo.
6 [leponauanbHas cymma uuBectupoBanus (BPCA), py6.
7  PpiHOYHAsi CTOMMOCTH aKTMBOB Ha Ha4yajo OT4éTHOTrO nepuoaa, py6. (Tabn.1 + Tabn.2 + Tabn.3 + Crp.11)
8 ' CTOMMOCTb YHCTBIX AKTHBOB Ha Ha4YaJ0 OTYETHOTrO nepuozaa, pyo. (cTpoka 7 - crpoka 10)
9 Jleno3uThl ¥ ACHEXKHbBIE CPEACTBA YNPABISIOUIET0 HA HaYaI0 OT4ETHOrO nepuoza, pyo. (Tadn.1 + Tabn.2)

[y
o

Kpezauntopckas 3a10/K€HHOCTh Ha Ha4ao OTYETHOTO epHo/a, pyo.

[y
[N

JleGuropckas 3a10KEHHOCTh HA Ha4Yano OTY4ETHOTO Nepuoaa, pyo.

[y
N

Beenenuble nenHbie Oymaru 3a oTuétHblit nepuog, pyo. (Tabn.13)

[y
w

BeiBeeHHbIe LieHHbIE OyMaru 3a oT4€THBIH nepuos, pyo. (Tabn.13)

[y
N

BBezieHHbIC ACHEKHbBIE CPEICTBA 3 OTYETHBIH nepuo, pyo. (Tabn.12)

[y
(S

BhIBe/IeHHbBIC JICHEXHBIC CPEJICTBA 3a OTUETHBII niepuos, py6. (Tadm.12)

TIpupocT PHIHOYHO CTOMMOCTH aKTHBOB 32 OTYETHBIH nepuo, pyo6. (crpoka 1 - ctpoka 12 + crpoka 13 + crpoka
26 - ctpoka 14 + ctpoka 15 - ctpoxka 7)

[y
(2]

IIpupocT CTOMMOCTH YHCTHIX AKTUBOB OT Havaja nepuoja (cTpoka 2 - ctpoka 8 - crpoka 14 - crpoka 12 + ctpoka

v 13 + crpoka 15), py6.

np"pOCT CTOMMOCTH YUCTBIX aKTHBOB OT HepBOHalIaJTBHOﬁ CTOMMOCTH MHBECTHPOBAHHUS (CTpOKa 2- CTpOKa 6-

18 ctpoka 14 - ctpoka 12 + ctpoka 13 + ctpoxa 15), py06.

19 Cpennsis CTOMMOCTD YHCTHIX AKTHBOB 32 OTYETHBIN MepHo, Pyo.

20 | CraBka ynpapJIsoIIEro 3a yIpaBjieHHe B OTIETHOM IepHoze, %o
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21 CraBka ynpapJIsiOIIEro 3a ycrex B OTYETHOM nepuone, %o

22 HauncrneHHOE BO3HATPAX/ICHUE YIPABIISIONIETO 33 YIPABJICHHE B OTYETHOM NEpHOzE, PyO.

23 HauncneHHOE BO3HATPaX/ICHUE YIPABIISIONIEro 33 YCIeX B OTYETHOM NepHOE, Pyo.

24 'Bcero HauMCICHHOE BO3HATPAXICHHE YIPABIIAIOUIEr0 B OTYETHOM Heproe, pyo. (cTpoka 22 + crpoka 23)

3a10/KEHHOCTD TIepe/] JOBEPUTENILHBIM YIPABIISIOIIMM 110 BBIILIATE BO3HATPAXKICHHS HAa KOHEL OTYETHOTO
nepuoza, pyo.

26 | YiulaueHHOE BO3HArpaXkJeHue YIpapisiolero B 0T4ETHOM nepuose, pyo.
27 Hasoru, HauKMCICHHbIC 32 OTYETHBIN HIEpHO, PyO.
28 'Hauioru, yriayeHHbIe 3a OTYETHBIN epuos, pyo.

29 KoanuecTBo aHeil B OTYETHOM MEpUOJE, AHU

Caenenusi 0 cocode pacuéra BosHarpaxkaenus 1Y

JlaTa 1okymeHTa Homep noxymenrta Kareropusi nokymenTa Jleranu pacyera

5. CBeIIeHl/IH o uenosnTapnﬂx/perMCTpaTopax, OCyIECTBJIAIOIINX y‘léT nmpaB Ha HEHHbIC 6yMarn KJIHUCHTA

Ilosinoe HAMMEHOBaHHE HUHH OI'PH Azipec MecTa HAXOKACHUS

6. CBe1eHUs1 00 HHOCTPAHHBIX OPraHU3aAUMAX, OCYLECTBJAIONIUX YUET MPAB HA LIEeHHbIE OyMaru

IlosiHOe HAMMEHOBaHHE IlosiHOe HAMMEHOBaHHME HA HHOCTPAHHOM fI3bIKE Memnynapom—lblifl KoOa u)]eHTud)mcauuu (l'lpl/l Hﬂ.]'ll/l‘ll/ll/l) A)lpec MeCTAa HAXO0XKACHUA

7. CBeHe]—[l/Iﬂ 0 KPCJIUTHBIX OPraHu3anusax, B KOTOPLIX YIIPABJIAKIIEMY OTKPbITBI 0aHKOBCKHE cUeTa I pac‘léTOB

IosiHoe HAaMMeHOBaHHe WHH OI'PH BUK AJlpec MecTa HAXOKAEHHUs

8. CBeaeHust 0 6poxepax WM HHBIX JHIAX, KOTOPbIe COBEPIIAIOT N0 NOPYYEHUIO YIPABJISIIOIIEro CAeJKH, CBSI3AHHbIE C
ynpasJieHHeM

IosiHoe HAaMMeHOBaHHE WHH OI'PH Ajlpec MecTa HAXOKAEHHUs

9. Nndopmanus o rosiocopannu Ha O0meM codpaHnu BiajeableB HEHHBIX OyMar ¢ yKka3aHueM BbIOPAHHOI0 UM
BAPHMAHTA r0JIOCOBAHMA 10 KAa’KAOMY BONPOCY NOBECTKH THS
(Mudopmanus 06 ocyliecTBJICHUH YIIPABISIOIIHNM MPaB roJioca Mo HeHHbIM 0yMaraM KJIHeHTA)

Jlara Omurent Llennoii Iennas Homep roc. Perucranuu ISIN Kox nennoii Tun IloBecTKa

co0paHus Oymaru Oymara LeHHOi Oymaru Oymaru cobpaHus JHS 3a|llporus | Bonepxacs | OTveTicn

10. Undopmanus o caejKax ¢ HeHHIMU OyMaramu

Cym
Ma
- Inan daxrt
Aara, Bux  Mecr Haum Cym - u- | @axktn caext | Cym
BpeM Iena ma Cymma Tnann- xkuno ma  Inanupye TIlnanupye ®axrtuyec PaxkTHyec
CIeIKH | 0 - Homep pyema decka - "
Haunme- Kouam  oxHo = caen CHCJIKH pyemast 2-it HKJ mast mast Kast Kast
. (mokynm | coBe HOBaH  rocyaap = N _ Bamo Bamor a1 M i ueckas Yacr Cras
3aK7 HOBaHH - i kn | Cym B nara yact  mo nata nata nata nara
Ka, p- ue cr- S1 Ta a nara nara | jara b Ka -
- e . YecTB UEHH (C Ma BAJIIOT " nocras H 2-it OI1AaThI MOCTAaBKH OIIATBI MOCTAaBKH
NPOJIAK | IIEHH uenno Benmoii = N = - ClIeJK pacyér omjar omiar nocras PEIT PEIT = . = .
HeHH IMHTEH o o, oii yuéro HKJ{ e KH PEIl  uact no 2-ii no 2-ii o 2-i no 2-ii
a, 1 it perucr- ’ " " oB 51 Bl KH (0] o
s 7250 |lozml| @ el | e wmr  Gyma M pacuér o no o o O nu 4acTH 4acTH 4acTH 4aCTH
cren / ¥ P m  HKJI oB crenke yuéro PEN | PEINO PEIO PEIO PEINO
BHJI) KH " ClIelIK C/IRJIK | CAeJIKe H
KH ) N N M o
HKJ{
)
11. Undopmanus o creKax ¢ HPOU3BOAHBIMM (PMHAHCOBBIMU HHCTPYMEHTAMM
Jlara, Mecro Bun HanmenoBanune Kosm- Lena Tlata Tlata daktn- = DakTH- Maken-  Musn- Hena uc-
BpemMsi | CACIKH Buja CPOYHOr0 KOHTPAKTa, . . 4ecTBO  CPOYHOro yeckast yeckast TOJIHEeHHs!
3AKJII0- Basosbrii Cymma Bamora, Cymma = Bamora | onjaThl HOCTaBKH MaJibHAasi MajibHast
3aKJII0- (MOKynKa, CpPOYHOro NpUHATOE Y KOHT- = KOHTPaKTa Ny Y aara aara 10 ONIH-
YeHHs AKTHB CIEIKH | CAeJIKH  PacyeToB pPacyeroB — No no neHa neHa
YeHHs .| TPOJaka, KOHTPaKTa opramuzaTopa pakToB,  (mpemus OILIATHI | MOCTABKH OHHOMY
[N o clenKe | caeaKe CHENOK | CAeNOK
C/IeJIKH HHOH BHJT) TOPrOBJIH T | 10 ONIHOHY) 10 C/IeJIKe 10 C/IeIKe KOHTPAKTY
12. Nudopmanus o IBHKEHMH JeHEKHbIX CPeICTB
Mecro Mecro
Cymma B . " Homep u nara
Jara ConepixaHue onepanuu Ba- . CIUCAHUSA Cuér 3a4MCIeHUs Cuér
Cymma HAIlMOHAJIbLHOM TOATBEP KA IIEro
onepauun (BBOI/BBIBO/1/TIEPEBO/T) JI0Ta JIEHEeKHBIX CINHCaAHUs JIEHEeKHBIX 3a4YHCIeHHS
BAJIIOTE JIOKYMEHTa
CpencTB CpencTB
13. Undopmanus o IBMKEHUH LEHHbIX Oymar
Homep OneHounas
Jara HaumenoBanue onepanuun  Bujg,  HaumenoBanue HaumenoBanue . KosnuectBo Ouenka
" rocygapcrennoii ISIN CTOMMOCTb CTOUMOCTH
onepauuu (BBOJ/BBIBO/1/TIEPEBO/T) THIL IMHUTEHTA LeHHOii Oymaru b HK/ (py6)
perucTpanuu nakera IIB (py0)
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14. Undopmanus o 10X0AaX M0 HeHHBIM Oymaram

Bua, Tun HaumeHoBaHue Homep Cymma B Cymma Homep u nara
HaumenoBanue . HanmenoBanme . o Kosanyecrso, Bamora
Jara HeHHOH LeHHOH rocynapcrBennoii  ISIN BaJIIOTE aoxo/a, NOATBEPAKIAI0LIEro
onepauuu OMHUTEHTA mT BBIILIATHI
Oymaru Oymaru perucrpauuu BBIILIATHI pyo. JIOKyMEHTa

15. Undopmanus o BApUMAIIMOHHON MapiKe M0 MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM
Jara HaunmenoBanue onepauuu  Bun, Tun nuennoii 6ymarn HaumenoBanune smutenta HanmenoBanune @YU Cymma, pyo. Homep u JaTa noaATBep:KIAIOMIEr0 JOKYMEHTa

16. Undopmanus 06 onepanusix KOHBepTALMH BAJIOTHI

Cymma
Cymma B = Cymma ciucaHusi . Cymma B "
Baniora o Cuér Baniora 3a4YHCIeHHs B Cuér Copnepixanue Kype
Jlata JlokymeHT BaIIOTE B HAIIHOHAJILHOH BAJIIOTE .
CHUCAHHSA CIMCAHUS = 3a4MCICHUS HAIMOHAJILHOH  3a4MCJIEHHsl  ONepalMH | KOHBepPTaluH
CIUCAHUS BAJIIOTE 3a4MCIeHus BaIOTE

17. I/IH(l)OpMaIIHSI M0 BCEM BHIaM Pacxo10B, HAYUCJICHHBIX B OTYETHOM nepuoae

Ne HanmeHoBaHune pacxonos Cymma, py6.
1 Komuccus Oupsku (TOproBoit CHCTEMBI)

2 Komuccwus feno3urapus (perucrparopa)

3 BosHarpaxJeHue TOBEPUTEIBHOIO YIIPABISIOIETO 3a yIIPaBICHHEe

4 KnnpuHrossiii coop

5 ' Pacxozsl O IPOYUM yCIIyraMm

18. CBe}IeHl/Iﬂ 0 JMHAMHUKE JOXOJHOCTH UHBCCTUIIMOHHOI'O l'[OpT(l)eJ'lﬂ
JlaTa Havana MHBECTHPOBAHUS:

" Beoaw! JIC Hauucienue Croumocts JloxonHoctn
JlaTa pacuéra Brisoas JIC Hauucienue JloxoaHOCTh 32
3a Mecs, BO3HATPAKIEHUS HHBECTHIIHOHHOTO MOpTdes o HAPACTAIOIHM HTOIOM,
JAOXOHOCTH 3a Mecsi, pyo. HAJIOrOB Mecsil, % roJ0BbIX o
pyo. YHpaBJsiouero (CYA), pyo. %0 TOOBBIX

ot ynpasJsiomero: OO0 "HK "®onTBbeiB"
CoTpyIHHK, OTBETCTBEHHBIH 3a BeJICHHE BHYTPEHHETO yuéra:

Hauansauk Otnena BHYTPCHHCTO y4€Ta

CoTpyAHHUK, YIIOJTHOMOYEHHBIH Ha IOJIUCAHUE OTYETa:

I'enepanbHblil fupexTop

OT y4peauTeisi yIpaBJieHusi:
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Ipunoxenne 11 k /loropopy 10BepUTEILHOr0 YIIPABICHHS

[NEPEYEHb JOKYMEHTOB, ITPEJIOCTABJISIEMbBIX VUPEJIMTEJIEM VIIPABJIEHUSI?,
Crnucok JOKYMEHTOB, IIPEOCTaBIIEMbIX (U3NUECKUMU JIULIAMU

HaJIHYUN)

No JOKYMEHT OOPMA
OpHTrHHAI B OyMa>KHOM BHZE WIIH
1 AnkeTa Gpu3IIECKOTO THIA HANpaBIeHHbIN TocpencTeom /10
AHKeTa IpeacTaBUTEIs, BBI'OJONpHOOpeTaTes, OPHIHMHAJI B OYMaHOM BUJC WIlH
2 HanpaBiIeHHBIN ocpeactsoM D10
6eHeduapHoOTo Biaenbla (IpH HaJIMYUH)
3 JIoKyMeHT, ya0CTOBEPSIONINNA THIHOCTh OPHIHMHAJI B OYMaXHOM BHC WIH
y » YA PAIOMI HampaBiIeHHBIN ocpencTsom D10
OpHTrHHAI B OyMa>KHOM BHZE WIIH
JloBEepEeHHOCTH Ha YIOJHOMOYEHHOTO IPEICTaBUTENS (TIpH .
4 HarnpaBleHHbII nocpeacTsoM O/10

2 [lepeuenn JOKyMEHTOB He SIBJISICTCH HCUEPIBIBAIOLIMM, Y IPABJIAIONIMIi 0CTABIAET 32 c060ii NPABO 3aNPALIMBATH
JONOIHUTEIbHBIE IOKYMEHTBI, 2 TAK:Ke ONpeeIsiTh GopMy MpeaocTaBJIeHUs TAKHX JOKYMEHTOB.
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Crmcok JOKYMEHTOB, ITPEAOCTABIIAICMBIX WHANBUAYAJIBHBIMU ITPECAIIPUHUMATCIISIMU

Ne JOKYMEHT DOOPMA
Komnwus,
Kommus, 3aBepeHHas
3aBepeHHas Opurunan* COTPYAHUKOM
HOTapHajIbHO™ 000 «MK
«DoHTBBEIB*
1 AHKeTa HHANBUIYJIbHOTO NPEANPUHUAMATEIS .
2 AHKeTa MPeCTaBUTEIS, BRITOAOIPHOOpETATEI, .
OcHeuImapHOTro BlIaAebIa
3 [Macopt mM60 WHOM NOKYMEHT, YIOCTOBEPSIFOIIUI
JIMYHOCThH B COOTBETCTBUH C JICHCTBYIOIINM . .
3aKOHOAaTeNbcTBOM Poccuiickoit denepannu
4 CBeznieHHs O AETIOBOM peryTanuy (B IPOM3BOIBHOM * - TN
MICEMEHHOH (popMe, IPH BO3MOXKHOCTH MX . Yupenurenem
TIOJTy4eHHS) yIpaBJICHUs
5 JloBEepEeHHOCTH Ha YIOJIHOMOYEHHOTO . .
npeacTaBuTedst (IpH HAJTMYUH)
6 [Macmopt M0G0 WHOI NOKYMEHT, YA0CTOBEPSIOINI
JINYHOCTh B COOTBETCTBUU C AEHCTBYIOLIUM o WIN
3akoHozAarenscTBOM Poccuiickoit @enepanuu .
Yupenurenem
mpeacTraBuTelsl, OeHepUIUApHOTO BIaaenba (Ipu
HaJINYHH)

* - Jlns ¢pusmdeckux aMi - HepesuneHToB Poccuiickoit depepariin MpeaoCcTaBiIsioTCs KO (OPUTHHAIBI) JOKYMEHTOB C
MIEPEBOAOM Ha PYCCKHUI S3BIK, BHITOJIHEHHBIM B COOTBETCTBHH € TPEOOBAaHUAMH 3aKOHOAATENbCTBA Poccniickoit Penepannu
u BHyTpeHHUX A0kyMeHTOB OO0 «UK «®DoHTBbENbY», €CIM WHOE HE MPEAYCMOTPEHO MEXIYHApOJIHBIM COTJIAIICHHEM
Mexay Poccueli 1 rocyiapcTBOM, B KOTOPOM 3apETrHCTPUPOBAHO (PU3NUECKOE JIHIIO

** - B cilydae, eciM MepHOo JeSITEeIbHOCTH He MPEBBIIIAeT TpeX MecsaleB (MM OJHOTO T'0/1a) CO JHS PErUCTpalliH, a TakkKe
IIPU HEBO3MOXKHOCTH IPEAOCTABUThH 3alpalliBacMble JIOKYMEHTBI, CBEIEHHsS O (PUHAHCOBOM IOJOXKEHHH M JIEJIOBOM
peryTauy MOTYT OBITh ITOATBEPK/ACHBI HA OCHOBAHUH CIIEIYIOLIUX JJOKYMEHTOB:

- KOIHUS HAJIOTOBOW Jekjapanud (¢ OTMETKOH O €€ IOJydYeHHH HaJIOTOBBIM OpraHoOM), 3aBepsercs JHOo
WHAWBUIYAIBHBIM TpeanpuHuMaTenem, 6o corpyaankoMm OO0 «UK «DoHTBRENb, TN00 HOTApHATBHO;

- CIPaBKH O pa3Mepe 10X0Aa HHANBUAYATIBHOTO MPEIIPUHAMATEIIS B OPUTHHATIE;

- KOIIMH NTPaBOYCTAHABIMBAIOIINX JTOKYMEHTOB Ha aKTHUBBI (HEABMKUMOCTD, 000y I0BaHHE, ITpOUEe), 3aBEPSIOTCS JINO0
WHAWBUAIYANTEHBIM TpeAnpuHuMaTeneM, 160 cotpyaankoMm OO0 «UK «DoHTBRENb, IN00 HOTApHATBHO;

- KOIIMH JICHCTBYIOIINX JOTOBOPOB C KOHTPareHTaMH B paMKax (pMHAHCOBO-XO3SHCTBEHHOH JESTEIbHOCTH, 3aBEPSIOTCS
100 MHIMBUAYaJIbHBIM TIpenpuHuMarenem, oo corpyaaukom OO0 «MK «DoHTBbeNb, 1100 HOTAPHAIBHO;

-uHass uHpopMauus, 3adUKCUpOBaHHAs B COOTBETCTBYIOIIEM I0jJ€ AHKEThl WHIMBHAYAJIBHOTO MpPEAPUHUMATES
(CBenenus o puHancoBoM noioxeHur/CBEICHUS O IEJIOBOW PEeIyTaIiHn).
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Crmcok JOKYMEHTOB, ITPEAOCTABIACMBIX IOPUANYCCKUMU JIMIAMU - PE3UACHTaAMU

Ne JOKYMEHT ®OPMA
OpHUTrHHAJ B OyMa)KHOM BHZIE MIIM HAalpaBICHHBIA
1 AHKeTa IOpUINIECKOTO JINIa
mocpencteoM 310
2 AHKeTa NpecTaBUTeNs, BEITOJONPHOOpeTaTeN, OpHUTHHAJ B OyMa)KHOM BHZE WJIM HalpaBICHHBIN
OeHepUIIMapHOTO BIIaIebIa mocpencteoM 310
OpHUTI'HHaJ B OyMa)KHOM BHJIE MJIM HarpaBJIeHHBIH
3 VYcras
mocpencteoM 310
Caeznenns 00 opraHax ynpaBJIeHUS KOMIIAHAH
(moaTBepxkaeHHE TTONTHOMOYHH EAHHOIMYIHOTO OPHT'HHAJIBI MITH KOTINH, 3aBepeHHble KimnenTom, B
4 UCIIOJTHUTENIFHOTO OpTaHa — NPOTOKOJI MJIH PEIICHHE; OyMa)XHOM BUJIE WJIM HaIlpaBJICHHbIE IOCPEICTBOM
MIPOTOKOJI, MOJTBEP>KAAIOIINIT N30paHNe WICHOB 310
CoBeTta JUPEKTOPOB)
JIOKyMEHTBI B LIEJISX UISHTU(QHUKANH HU3HUECKUX
JIMI — TIpesicTaBuTenel (Bkiroyast EnuHomMuHbII OPHT'HHAJIBI MITH KOTINH, 3aBepeHHble Kinentom, B
5 UCIIOTHUTEIBHBIN OpraH), BEIroJ0IpHoOpeTareneit OyMa)XHOM BUJIE WJIM HallpaBJICHHbIE IOCPEICTBOM
(ipu HanM4MK) U GeHe(UIUAPHBIX BIIA/ICIIBIEB 310
(macmopT Ka)J0ro U3 yKa3aHHbIX JIHII)
6 JIOKyMEHT 0 CTpYKType cOOCTBEHHOCTH B CBOOOIHON OpHTIHHaJ B OyMa)KHOM BHZIE MJIM HAalpaBJICHHBIH
¢dopme, cocraBieHHBIH Opranu3amueit nocpeactsom 210
OpHTHHAJI WJIM KOTINS, 3aBepeHHas Kimentom, B
7 CaenieHus 0 ICNOBOI peryTannu OyMa)XHOM BHJIC WJIM HAIPaBJICHHBIN/as TOCPEICTBOM
310
Byxranrepckas u ¢puHaHCOBasi OTYETHOCTD
OpHTHHAJI MJIM KOTIWs, 3aBepeHHast KimmenTom, B
(3ampammBaeTcs TOJBKO B CIIydae, €CIM 3TH JJaHHbIE .
8 N OyMa)XHOM BHJIE WJIM HallpaBJICHHBIN/ast
HE JIOCTYIIHBI B OTKPBITHIX UCTOYHUKAX HIIM Ha caiTe
nocpeactsom 210
KOMIIaHHH)
JloroBop apeH/p! (3anpanIiuBaeTcs: TOJILKO B cIydae, OpHT'HHAJI WJIM KOTINS, 3aBepeHHas Kimentom, B
9 ecny (haKTHIECKUH a/ipec OTINYaeTcs OT ajgpeca, OyMa)XHOM BHJIC WJIM HAalpaBJICHHBIN/as

ykazanHoro B ET'PIOJI)

nocpeactsom 210
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Crucox OOKYMCHTOB, ITPEAOCTABIAECMBIX IOPUIUIYCCKUMHU JIMIAMHU — HEPE3UACHTaMHU

Ne

JOKYMEHT

DOOPMA

Komnus,
3aBepeHHas
HOTapuajbHO*

Opurunar*

Komnwus,
3aBEepCHHAS
COTPYAHUKOM
000 «MK
«DOHTBBEIL™

AHKeTa I0pUIUYECKOTO JUIa

AHKeTa MpecTaBUTesl, BEITOJONpHOOpeTaTes,
OcHeummapHOTro BIagebla

VYupenuTensHple TOKYMEHTHI (yCTaB /TN
YUpEIUTEIBHBIN JOrOBOP € 3apErHCTPUPOBAHHBIMH
U3MEHEHHMAMH U TOTIOJHEHUIMH, a TaKKe
JIOKYMEHTBI, IOATBEPKAAIONIIE FOCYAapPCTBCHHYIO
PErUCTPAIHIO JaHHBIX M3MEHEHUH)

JIOKYyMEHTBI, IOATBEPKIAOLIUE IIPABOBOM CTaTyC
IOPUANYCCKOTO JIMIa M0 3aKOHOAATCIILCTBY CTPAHBI,
B KOTOPOH CO3/IaHO IOPHIMYECKOE JIUIO: BBIITHCKA
U3 TOPrOBOTO peecTpa (Aara BblJayu He o3 Hee
yem 3a 3 (Tpu) mecsna 10 AaThl MpeaOCTaBICHUS
nokymenrtos), Certificate of Incorporation u mp.

CBHIETENBCTBO O MOCTAHOBKE HA yYET B HAJIOTOBOM
oprase B cTpaHe Mecte peructparmu (Tax
Certificate u ap.) (1pu HaMYHK)

JIunieH3uu (Ipu HAJTMIWH)

JIOKyMEHTBI, IOATBEPKAAIOLINE HA3HAUYCHUE U
JEeHCTBYIOIIHE TOTHOMOYHS PYKOBOINUTEIS
opraHu3alyy (JIMIa, UMEIOLIEro MpaBa ACHCTBOBATH
0e3 TOBEPCHHOCTH): CEPTUPHKAT O TUPEKTOpax /
MPOTOKOJI / BBINKCKA / HHOE

JloBEpEeHHOCTH Ha YIIOJHOMOYEHHOE JHUIO (IIPpH
HAJINYHN)

10

JIOKYMEHTBI, IOATBEPKIAIOIUE CTPYKTYPY
cobcTBeHHUKOB opuandeckoro yuma: Certificate of
Shareholders, Certificate of Incumbency u ap. w/unu
JIOKYMEHT O CTPYKTYype COOCTBEHHOCTH B CBOOOTHOM
dopme, cocrariieHHbIil Opranusamnuei

11

JloKyMeHT, NOATBEPKAAOIINN aJIpec perucTpanuu
IOPUAMYECKOTrO JIMLA

12

JIOKyMeHTBI,  IHOATBEPXKIAIOLIME  CBEJICHHUS O
(DPMHAHCOBOM ITOJIOKEHIH ***:

- KONUM TOJOBOIl  OyXrajnTepcKkod OTYETHOCTH
(Oyxrantepckuit OamaHc, OTY4eT O (HUHAHCOBOM
pesynbrare);

- W/MITU KOTIMH TOJ0BOH (KBapTalbHON) MEKIaparuu
C OTMETKaMH{ HAaJOTOBOTO OpraHa 00 WX HPUHITHU
mw 0e3 TakOBOW ¢ TPWIOKEHHEM IHO0 KOIHU
KBHTAaHIIMK 00 OTIOpaBKe 3aKa3HOTO THCHhMa C
ONHCHIO BIIOKEHUS (TIPU HAIpPABICHUH IO TIOYTE),
00  KONMWU  TOATBEPXKICHHS  OTIPABKH  Ha
OyMaxXHBIX  HOCHTENSIX  (MpH  Tepemadye B
AJIEKTPOHHOM BHJIE);

-W/WIM KOMUsA ayJUTOPCKOTO 3aKIIOYCHHS Ha
TOJIOBOM OTYET 3a MPOWICHNIMA TOH, B KOTOPOM
MOJITBEPKIAIOTCS  JOCTOBEPHOCTh  (PHMHAHCOBOM
(Oyxrantepckoll) OTYETHOCTH U  COOTBETCTBHE
opsiaKa BEICHUS OyXrajarepckoro yuera
3aKOHOAATENLCTBY PD;

- A/unm CIIpaBKa 00 HCTIOTHEHU T
HaJIOTOIJIATENBITMKOM  (TUIATENILITUKOM  COOpPOB,
HQJIOTOBBIM areHTOM) OOSI3aHHOCTH TI0  yIjiaTe

* - WK
COTPYJIHUKOM
000 «MK
«DoHTBbBEID
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HajoroB, cOOpoOB, TeHeW, mTpadoB, BBIAAHHAS
HaJIOTOBBIM OPTaHOM;
-H/WJIM CIIPABKU 00 OTCYTCTBHH (haKTOB
HEHCIIOJIHEHHS CBOMX JICHEXKHBIX 0053aTENBCTB MO
MIPUYMHE OTCYTCTBUS JCHE)XKHBIX CPEACTB Ha
0aHKOBCKHMX CUeTax.
13 CaenieHus1 0 JIeNOBO# peryTannu (B MPOM3BOIEHON * - TN
MICEMEHHOH (popMe, IPH BO3MOXKHOCTH MX . Yupenurenem
L —— yTIpaBIeHUS
14 JIOKyMEHTBI, TOITBEPKAAIOIINE HCTOYHUKH - Wi
MPOUCXOXKACHHS ACHESIKHBIX CPEJCTB U (M) HHOTO . . Yupenurenem
nMyTIecTBa (IpH HATHIHUH) YHPaBIICHH
15 [Macmopt 60 WHOM NOKYMEHT, YAOCTOBEPSIOLITHIA
JIMYHOCTh B COOTBETCTBUH C ICHCTBYIOIIUM .-
3aKoHOoJaTenbcTBOM Poccuiickoit @enepanuu . COTPYIHHKOM
PYKOBOJAUTEIS, IPEACTABUTEINS, OCHEPUIIHAPHOTO 000 «MK
Biazesbla (IPU HAINYUH) «DoHTBbEIH

* JIOKyMEHTBI, COCTaBJICHHbIE Ha MHOCTPAHHOM S3bIKE, JOJDKHBI OBITH IPEICTABJIECHBI C MEPEBOJAOM Ha PYCCKHH S3BIK,
BBIITOJTHEHHBIM B COOTBETCTBUH C TPeOOBaHMAMHU 3aKoHOAaTenbcTBa Poccuiickoit denepanyuy 1 BHYyTPEHHUX JOKYMEHTOB
000 «MK «DOHTBbETBY.

** - IIpenocraBnsieTcsi YNpaBISIONIMMY, CYIIECTBYIOIIMMHU Oosee | rona, ecnm mHpoOpManus o ACHCTBYIOIIEM CTaTyce
IOPHIMYIECKOTO JIUIA HE AOCTYITHA Ha O(UIMaNbHOM caiiTe COOTBETCTBYIOIIETO PETHCTPHPYIOIIETO OpraHa.

*** - B ciydae, eciy IEpHOJ ISSTEIFHOCTH HE TPEBBIMIAET TPEX MECAIEB (MM OZHOTO IoJla) CO JHSA PETHCTPALNH, a TakKe
[P HEBO3MOKHOCTHU TIPEJOCTABUTH 3alpallidBaeMble TOKYMEHTHI WIH YUpPEANTETb yNPABICHUS ABISIETCS IOPUANIESCKAM
JIMIIOM - HEPE3WJICHTOM, CBEACHHA O (PMHAHCOBOM IIOJIOKECHUHM M JICNIOBOM PEMyTallMd MOTYT OBITH MOJTBEP>KACHBI HA
OCHOBaHHH CIIECIYIOMINX JOKYMCHTOB:

- KOIIMS HAJIOTOBOM JICKJIapaIuy (C OTMETKOH O €€ MOIy4YeHHH HAJIOTOBBIM OPT'aHOM), 3aBEPSIETCSI TNOO0 IOPUANIECKUM
sunoM, oo cotpyaaukoM OO0 «UK «DoHTBEENbY, MO0 HOTapHAIHHO;

- KOIIMHU MPaBOYCTaHABIMBAIOIINX JOKyMEHTOB Ha aKTHBHI (HEABM)KUMOCTH, 00OpYZOBaHHUE, IIPOYEE), 3aBEPSIOTCS
00 FOPUANIECKUM JUTIOM, 00 coTpynHUKOM OO0 «UK «DOHTBBENEY, THOO HOTApHAIIEHO;

- KOIIMU JICHCTBYIOUNIMX JIOTOBOPOB C KOHTPareéHTaMH B paMKaxX (PHHAHCOBO-XO3SMCTBEHHON MIEATEIHHOCTH,
3aBepAIOTCA JTHO0 IOPUIUIECKUM JTHIOM, 100 coTpyarukoM OO0 «UK «DoHTBBENEY, THO0 HOTAPHATHHO;

-uHast nH(opManus, 3aQKCHPOBaHHAs B COOTBETCTBYIOLIEM 1T0JIe AHKETHI Iopuandeckoro nuna (Ceenenns o prHaHCOBOM
noj1o>xeHun/CBeIeHHs O IEJIOBOH peryTanuy).
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CHUCOK TOKYMEHTOB, MPEJOCTABIISIEMBIX HHOCTPAHHBIMU CTPYKTYpaMu 0e3 00pa30BaHuUs FOPUINIECKOTO JIHIIA

Ne

JOKYMEHT

DPOPMA

Komnus,
3aBepeHHas
HOTapuajbHO*

Opurunar*

Komnmus,
3aBEepCHHAS
COTPYAHUKOM
000 «MK
«DOHTBBEIBENY*

AHKeTa MHOCTPaHHOHU CTPYKTYpHI 6e3 00pa3oBaHus
IOPUINYECKOTO JIMIIA

AHKeTa MPEJICTABUTEIISA, BRITOA0NPHOOpETATEIS,
OcHeuImapHOTro BIaAebIa

YupenuTensHble TOKYMEHTHI (C
3apEeTUCTPHUPOBAHHBIMU M3MEHEHUSIMH 1
JOTIOTHEHUSAMH, a TAK)KEe JTOKYMEHTEI,
MTOITBEPIKNAIOIIHE TOCYAAPCTBEHHYIO
PETUCTPANNIO JAHHBIX H3MCHEHHI)

JIOKyMEHTBI, TOATBEPKIAOLIUE IPABOBOM cTaTyC
WHOCTPAaHHOH CTPYKTYpHI O€3 00pa3oBaHus
IOPUAMYECKOTO JIUIIA TI0 3aKOHOAATEIbCTBY
CTpaHBbl, B KOTOPOH cOo3/1aHa JaHHasI CTPYKTypa

CBHHCTCHLCTBO O NOCTAaHOBKE Ha YUCT B
HaJIOTOBOM OpraHe B CTpaHC MECTC pETUCTpaluu

JIOKyMEHTBI, TOATBEPKIAI0IIME Ha3HAUCHHE U
JENCTBYIONINE TTOTHOMOYHSI PYKOBOJUTEIS
HMHOCTPaHHOMN CTPYKTYphI O3 00pa3oBaHus
FOPUINIECKOTO JIHIIA (JIUIa, IMEIOIIETo MpaBa
JICHCTBOBATH 0€3 JOBEPEHHOCTH)

(o]

HOBepeHHOCTI/I Ha YIIOJIHOMOYCHHOC JIMIIO

JIOKyMEHT, MOTBEPKAAIOIINIT apeC pEerucTpaliu
HWHOCTPAHHO# CTPYKTYphI Oe3 00pa3oBaHus
FOPUIMYIECKOTO JINIIA (J]aTa BbIIa4d HE MO3/IHEe
4eM 3a 6(I1eCTh) MECSIICB 10 TaThI
[IPEJOCTABIICHHUS] JOKYMCHTOR)

10

JIoKyMeHT, NOATBEPKAAOIIMNI JeHCTBYIOIUI
CTaTyC MHOCTPAHHOU CTPYKTYphI O¢3 00pa3oBaHuUs
FOPUIMYECKOTO Juia**,

11

JIOKyMEHTBI, TMOATBEPXAAIOIINE CBEJIEHUS O

(MHAHCOBOM IMOJIOKEHUH ***:

- KOITUH JAOKYMCHTOB, MOATBCPIKAAOIIUX

(bHHaHCOBOC ITIOJIOXKCHHUCE,

- W/MJIM KOMHS ayJIUTOPCKOTO 3aKITI0YCHNUS;

- ¥/WIH cripaBKa 00 MCIIOJHEHUN
HaJIOTOIUIATEIIBITMKOM (IUIATENIBITUKOM COOPOB,
HaJIOTOBBIM ar¢HTOM) 00S3aHHOCTH 110 YIUIaTe
HaJIOroB, cOOPOB, eHeH, TpadoB, BEIIAHHAS
HaJIOTOBBIM OPTaHOM;

-W/WIM  CIpaBKH 00  OTCYTCTBHH  (aKTOB
HEUCIIOJHEHUS] CBOUX JCHEKHBIX 0053aTeIbCTB IO
NPUYMHE OTCYTCTBHUS JICHEXKHBIX CPEICTB Ha
0aHKOBCKHX CUETaX;

W/WJIM TaHHBIE O PEUTHHIe, pa3MEIICHHbBIC B CETH
«HTepHeT» Ha caiftax
MEXXTyHapOIHBIX/HAIMOHAIBHBIX PEHTHHIOBBIX
areHTCTB

* - WU
COTPYAHUKOM
000 «HMK

«DOHTBBEIIBY

12

CaenieHus 0 J1€70BOH peryTanuu (B IPOU3BOJILHOM
MUCbMEHHOW (opMe, TIpU BO3MOXKHOCTH  HMX
MOy deHHsT) ¥ **

* - WU
Kinnentom

13

JlOKyMEHTBI, TOATBEPKIAIOIUE HCTOYHUKH
MIPOMCXOK/AECHHS AEHEKHBIX CPEJCTB U (MIIM) HHOTO
UMyIIecTBa (IpH HATUYHN)

* - WIIK
Kinentom

14

[Tacopt 60 MHOM NOKYMEHT, YAOCTOBEPSIOLIHHA
JIMYHOCTh B COOTBETCTBUH C ACHCTBYIOLIUM

* - UJIIN
COTPYAHUKOM
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3aKOHOJATENbCTBOM Poccuiickoit Menepanuu 800 «MK
PYKOBOAUTES, IIPeACTABUTENS, OeHE(QUIIMAPHOTO «DOHTBBEIIL>
BIIafiebla (U HATUYMH)

15 JIOKyMEHTBI, coziepKaline HHPOPMALIHMIO O COCTaBE
HMYILECTBA, HAXOSIIETOCs B YIIPABICHUH
(coOCTBEHHOCTH), a TAKKE (PaMUITHIO, UM,
0T4ecTBO (IIPY HAIMYWH) (HAMMEHOBAHHUE) U a/Ipec . .
MecCTa KUTEJICTBA (MECTa HAX 0XKACHHS)
y4peauTenei 1 JOBEPUTEIBHOTO COOCTBEHHHUKA
(yrpasisiromero) ** * *

* JIOKyMEHTBI, COCTaBJIEHHbIE Ha WHOCTPAHHOM SI3bIKE, JOJDKHBI OBITH INPEJCTABJICHBI C MEPEBOJOM Ha PYCCKUH SI3BIK,
BBINIOJTHEHHBIM B COOTBETCTBUH C TPeOOBAaHUSIMHU 3aKoHOzaTelbcTBa Poccuiickoit denepaiun 1 BHyTPEHHHUX TOKYMEHTOB
000 «MK «DoHTBbETbY.
** - TIpenocraBisieTcss MHOCTPAHHBIMH CTPYKTypaMu 0e3 oOpa3oBaHUs IOPUIMYECKOrO JIMIA, CYIIECTBYIONIMMHU Ooiee 1
roga, ecau MHGOPMALHS O NEHCTBYIOIIEM CTaTyce MHOCTPAHHOM CTPYKTyphl 0e3 00pa3oBaHUS IOPUAWYECKOTO JIMIA HE
JOCTYTIHA Ha O(HUIINATIBHOM CaHTE COOTBETCTBYIOIETO PETHCTPUPYIOIIETO OpraHa.
*** - JIpm HEBO3MOKHOCTH IIPEIOCTABUTH 3alpalliiBaeMble JJOKYMEHTHI, CBEJCHUS O (PHHAHCOBOM IIOJIOKCHHH H JICTIOBOH
penyTanuy MOTYT OBITh MOATBEP>KACHBI HA OCHOBAHUH CIICITYIOLIUX JJOKYMEHTOB:
- KOTHSI HAJIOTOBOU JEKIIapaIiiu (C OTMETKOI 0 e€ IMoy4eHNH HaJIOTOBBIM OPTaHOM), 3aBEpsIETCs TM00 MHOCTPaHHOM
CTPYKTYpOii 0e3 00pazoBaHMs IOpHINIECKOTo Jrna, 1100 corpyaaukoM OO0 «K «DoHTBBEIBY, TNO0 HOTAPHAIHHO;
- W/WIM KONMHU IPaBOYCTAHABIMBAIOIIMX JOKYMEHTOB Ha aKTHBBI (HEABI)KMMOCTh, 00OpyIOBaHHE, mNpouee),
3aBepsOTCS JIMOO0 MHOCTPaHHOHM CTPYKTYpoil 0e3 00pa3oBaHUs IOpUAMYECKOro Jjmna, aubo corpyanukomM OO0 «MK
«DOoHTBBENBY, TMOO0 HOTAPUAIILHO;
- W/WIM KOTIMHM AEHCTBYIONINX JOTOBOPOB C KOHTPAareéHTaMH B paMKax (PMHAHCOBO-XO3SHCTBEHHOW NESTENBHOCTH,
3aBepAIOTCA JTHOO MHOCTPAHHOHM CTPYKTypoH Oe3 oOpaszoBaHHs IOpHAMYECKOro Jnma, aubo corpymaukoM OO0 «MK
«DOHTBBEIBY, THO0 HOTAPHAIBHO;
- n/unn uHasg uHpopManys, 3aUKCHPOBaHHAs B COOTBETCTBYIOIIEM I0J€ AHKETHl MHOCTPAHHOW CTPYKTYphI Oe3
06£a3OBaHH51 ropuamdeckoro mma (Ceenenns o puHaHCOBOM NONOKeHNH/CBECHNS O IEIOBOH PEIyTAIlNH).

*** - pHbOpManMs TPENOCTABISIETCST TPACTAMHU W HHBIMH CTPYKTypaMu 0Oe3 00pa3oBaHUs IOPHIMYCCKOTO JIMIA C
AHAJIOTMYHON CTPYKTYpOH WX (PYHKIUECH.
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Ipunoxenne 12 k /loropopy 10BepUTEILHOI0 YIIPABICHHS

AHKETA opuan4eckoro Juna, MHOCTPAHHOH CTPYKTYpPHI 0e3 00pa30BaHusl OPHIHYECKOI0 JTHIIA
QUESTIONNAIRE for legal entity, foreign entity without legal personality

O Knuenr / Client
O TIipencrasurens / Representative

O Ilepsuunas anxera/ First time questionnaire
O O6uosnenne amkernsix manapix / Data

O Beunedumuap / Beneficiary update
OBIIAS UTHOOPMANUA
GENERAL INFORMATION
ITonHoe Ha3BaHUE
1 Full name
CokpaltieHHOe Ha3BaHUE
2 | Short name
HazBanne Ha THOCTPAHHOM SI3BIKE (ITOJTHOE 1
3 COKpaIIeHHOE)
Name in a foreign language (full and short)
4 OpFaHI/IBaLII/IOHHO-HpaBOBaSI (l)OpMa
Legal form
HMHH B Poccun
5 | TINinRussia
6 WHH B cTpane peructpauuu
TIN in country of registration
7 KIIIT
KPP
8 OKIIO
OKPO
Konp! nHoCTpaHHO# CTPYKTYpBI O3 00pa3oBaHusI
9 | top.imua
Codes of foreign entity without legal personality
10 HOMep perucrpannun
Registration number
11 [Hara peructpanuu
Registration date
12 Opran perucrpanuu
Registration authority
13 Anpec peructpanuu
Registration address
14 dakTu4ecKuil aapec
Actual address
15 [TouroBelii agpec
Mailing address
16 Howmep Tenedona
Phone number
AJpec 3IeKTPOHHOM MOYTHI
17 .
E-mail
BeoOcaiit
18 Website
19 Bun nesrenpHOCTH
Type of activity
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Ctpana OCHOBHOH JESITEITEHOCTH

20 Country of main activities
21 HGJ'H: YCTaHOBJ'ICHI/I.SI }_ICJ'IOBI:;I)-( OTHF)I_HGHI/If/'I
Purpose of the business relationship
29 Pasmep YCTaBHOTO KarnuTana
Amount of capital
23 dopma CO6CTB6H'HOCTI/I
Type of ownership
24 BeHeq_)H_uH_apLI c moneit >25%
Beneficiaries with share >25%
o5 Craryc kmenta B Poccun O Pesunent/ Resident
Client status in Russia O Hepesugent / Non-resident
Beiroponpuo6peraress O JelicTBrs HE TPOU3BOASTCS K BBIFOJIE
BeneﬁCiary TPETHETO JIMLa
Actions are not done in the interests of a third
party
26 O Jeiicreus MPOU3BOASATCS K BBITOAE TPETHErO
nIa (3armoIHUTh aHKETY
BEITOIONIPHOOpETATEN )
Actions are not done in the interests of a third
party (fill out beneficiary questionnaire)
Craryc FATCA O CrtpaHa HaJIOrOBOTO PE3UIEHTCTBA —
FATCA status CILIA / Country of tax residency is USA
O Anpec perucTpanyy Win MoYTOBBIN
aapec B CLIA /
Registration or mailing address in USA
O Howmep tenedona B CIIIA / Phone
number in USA
27 Benedurmap - HanoromiareabIIuK
CIIA / Beneficiary is USA tax resident
D HpCI[CTaBI/ITGJ'IL OpraHuv3anvu UMECT aapeC B
CIIA /
Representative has address in USA
O JosrocpoydHsle MIaTeKHbIE MHCTPYKLMHU Ha
cuet B CIITA / Long term payment
instructions to account in USA
JIMIEH3UN
LICENSES
28 Bun Howmep Jlara Bbl_z[atm Cpo_K z[_eﬁCTBI/m JInuensupyrony
Type Number Date of issue Expiration date | wit opran
Licensing
authority
28.1
28.2
28.3
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28.4

CTPYKTYPA U COCTAB OPT'AHOB YIIPABJIEHUSA
STRUCTURE AND COMPOSITION OF MANAGEMENT BODY

29 Oprau ynpaBieHus CocraB
Management body Composition
29.1
29.2
29.3
29.4
Crioco0 mony4eHus: JOKYMEHTOB U3 ICTIO3UTapHs O DnexTponnas noura / Email
(I KITMEHTOB ACTIO3UTAPH) .
Method of obtaining documents from the O Jtwasii kaGurer / Account
depository (for depository clients) O 510/ Electronic document
30 management
O Oguc / Office
O Moura/ Post
NHO®OPMAINA O BAHKOBCKUX
CUETAX
BANK ACCOUNT INFORMATION
31 Howmep cuera
Account number
Ha3Banue Ganka
32
Bank name
33 Anpec 6aHka
Bank address
34 baHk-kOppecnoHaeHT
Correspondent bank
Cuer O6aHKa-KOppECTIOHACHTA
35
Correspondent account
36 | BUK/SWIFT

HOI[HI/ICLIB&H AHKCTY, JIMIO, YKa3aHHOC B aHKCTC, IMMOATBCPKIAACT, YTO NPEAOCTABIICHHAA I/IH(i)OpMaIH/IH
SIBJIICTCS IIOJTHOM 1 ,Z[OCTOBepHOI\/’I, n 06$I3y6TC$I HE3aMCAJINTCIBbHO COO6H_IaTL 000 BCEX U3MEHECHUSAX B
O9TUX JaHHBIX.

By signing the gquestionnaire, the person indicated in the questionnaire confirms that the information
provided is complete and accurate, and undertakes to promptly report any changes to this data.

Knuenr / [IpeacraButens

Client / Representative

Hata / Date
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Ipnioxenne 13 k /loroBopy 10BepuTeJIbHOT0 YNPABICHHS

AHKETA ¢u3nueckoro Jumna
QUESTIONNAIRE for individuals

O Knuenr/ Client
O TIIpencrasurens / Representative
O Beunedumuap / Beneficiary

O Ileppuunas anxera/ First time questionnaire
O O6uosnenue ankernsix manubpix / Data
update

OBIIASA HHOOPMALIUA
GENERAL INFORMATION

[)4(0)
Full name

Hata poxneHus
Date of birth

MecTto poxaeHus
Place of birth

['paxnancTBo (BCe UMeroIIHECs)
Nationality (all available)

PesunentcrBo Poccun
Residentship of Russia

Pesunent / Resident
Hepesunent / Non-resident

Brirogonprobperarens
Beneficiary

O Ooo

JelicTBUS HE MPOU3BOASTCS K BBIFOJI€ TPETHETO JIULIA
Actions are not done in the interests of a third party
JelicTBrS NPOU3BOAATCS K BBITOAE TPETHETO JIHIIA
(3aMOJIHUTH aHKETY BBITOJONIPHOOpETATENS)

Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)

Craryc FATCA
FATCA status

I'paxmanun CIIIA / USA citizen

[Mocrosiunblit pesunent CIIA / Green card holder

Crpana poxaennst CIIA, rpaxxmganus / Born in USA,
citizen

Crpana poxnaenus CUIA, ve rpaxxaanun / Born in USA,
non-citizen

Anpec peructpanuy, pakTHueckuid win noyTtosslii B CLLIA
/ Registration, actual or mailing address in USA

Howmep tenedona ¢ CIIA / Phone number in USA

Jonrocpounsle miarexxHble HHCTPYKIuHN Ha cueT B CLIA /
Long term payment instructions to account in USA

Craryc ITJJI
PEP status

OO0 OO O O OooOoo

Her / No

HalYes IPaboTtonarens

Employer

IAnpec
Address

J{OJKHOCTD
Position
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CTereHp poacTBa
c T1J1JT
Kinship with PEP

Crioco0 norydeHust JOKyMEHTOB U3
ACTIO3UTapuUsL (I[J'ISI KJIIMCHTOB
JICTIO3UTAPHSI )

Method of obtaining documents from
the depository (for depository clients)

ooooo

OnekrpoHHas moura / Email

JInuansiii kabunet / Account

3]J10 / Electronic document management
Odouc / Office

IToura / Post

YAOCTOBEPEHHUE JIMHHOCTHU

ID

10

Bun nokymenra
Document type

11

Cepus 1 HOMEp
Series and number

12

JlaTa Beigaun
Date of issue

13

CpoK OKOHYAHHUSA IEHCTBHA
Expiration date

14

Opran BeIIauN
Issue authority

15

Kon moapaznenenus
Department code

16

JlaHHbIE TOKyMEHTa THOCTPAHHOTO
rpak1aHUHA, HOATBEPKAAIOIINE
MpaBo HaXOAUTHCS B PO

Details of foreign citizen's document
confirming right to stay in Russia

17

NHH
TIN

18

CHUWIC
SNILS

KOHTAKTBI
CONTACTS

19

AJpec perucTparuu
Registration address

20

dakTU4ecKuil aapec
Actual address

21

[TouroBslii agpec
Mailing address

22

Howmep tenedona
Phone number

23

AJpec 371eKTPOHHOM MOYTHI
E-mail

IloanuceiBast aHKETY, TUI0, YKa3aHHOE B aHKETE, TOATBEPIKIAET, UTO MPeAoCTaBIeHHas HH(OPMAIIUs SBIISETCS
TIOJIHOM M JOCTOBEPHOM, W 00s3yeTcs He3aMeAJUTENbHO co00ImaTe 000 BCEX M3MEHEHMSAX B 3THUX JAHHBIX.
3asBUTENs TaKKe coriamaeTcs Ha oOpadOTKYy CBOMX MEPCOHANBHBIX AaHHBIX KoMmanued OOO «UK
«®DOHTBBEIIL» B COOTBETCTBHUM C POCCUICKMM 3aKOHOAATENLCTBOM. JlaHHBIE OYIyT HCIIONIBL30BATHCS IS
BBITIOJTHEHUS 00513aTENLCTB KOMITAHUH U MOTYT OBIThH TIepeiaHbl TpeTbuM JiniaM. Coryiacue JeiCTBUTENIBHO Ha
BECh MEPHOJI B3aUMOACHCTBHS C 3asiBUTENIEM H MOXKET ObITH OTO3BAHO 10 MMCHbMEHHOMY 3asIBJICHUIO.
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By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Kiuent / TpencraBurens
Client / Representative (Tomrmcs / Signature) (®HO / Name)

Jara / Date
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Ipunoxenne 14 k /loropopy 10BepUTEILHOr0 YIIPABICHHS

AHKETA uHauBuayaabHOro npeanpuHuMaTe/ s
QUESTIONNAIRE for sole proprietor

O Kmuent / Client
O TIipencrasurens / Representative
O Benedunmap / Beneficiary

O Ilepsuunas anxera/ First time questionnaire
O O6uosnenne amkerneix nammeix / Data
update

OBLIASA HHOOPMALIUA
GENERAL INFORMATION

[0)5(0)
Full name

Harta poxxnenus
Date of birth

MecTto poxaeHus
Place of birth

I'paxxnancTBO (BCe MMEIOIITHECS)
Nationality (all available)

PesunentctBo Poccnu O Pesunent / Resident
Residentship of Russia O Hepesunent / Non-resident
Beirogonpuo0perarens O JleiicTBUA HE IPOU3BOAATCS K BBITOJE TPETHETO JIULIA
Beneficiary Actions are not done in the interests of a third party
O JeiicTBUA NPOU3BOASTCS K BBITOAE TPETHETO JULIA
(3amOTHUTH aHKETY BHITOONPUOOpeTaTENs)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Cratyc FATCA O I'paxmanun CIIIA / USA citizen
FATCA status O Tlocrosmnsit pesunent CIIA / Green card holder
O Crpana poxaenns CIIA, rpaxmanns / Born in USA,
citizen
O Crpana poxaenus CIIA, ne rpaxmannn / Born in USA,
non-citizen
O Anpec peructpanuy, pakTHueckuid win noyTtosslii B CLLIA
/ Registration, actual or mailing address in USA
O Howmep tenedona c CIIIA / Phone number in USA
O Jonrocpounsie TuiaTexxHble HHCTPYKIuH Ha cueT B CLIA /
Long term payment instructions to account in USA
Craryc IIJUI O Her/No
PEP status O Hal Yes IPaboTtonarens
Employer
IAnpec
Address
J{OKHOCTH
Position
CreneHs posCTBa C
I
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|Kinship with PEP

Cnoco6 nomyueHus: JOKyMEHTOB U3
Jero3uTapus (111 KIIMEHTOB

OnextponHas mouta / Email

JInyusiil kabuner / Account

O
9 | memoswrapus) O
Method of obtaining documents from O 5710/ Electronic document management
the depository (for depository clients)] [ Oduc / Office
O oura/ Post
10 BI/I):[ JACATCIIBHOCTHU
Type of activity
11 HGJ'IB YCTaHOBJICHMA JCTTOBBIX
OTHOIIIEHUH
Purpose of the business relationship
PEI'’ICTPALIUSA UTI
SOLE PRPRIETORSHIPS
REGISTRATION
NHH
121 11N
13 Howmep perucrpanuu
Registration number
14 [ara perucrpanyu
Registration date
15 Anpec peructpanvu
Registration address
JHAINEH3UN
LICENSES
16 Bun Howmep [ata Beinaun Cpok neicTBus Jlnuensupyronm
Type Number Date of issue Expiration date it opran
Licensing
authority
16.1
16.2
16.3
16.4
YIAOCTOBEPEHHUE JIMUHOCTHU
ID
Bun nokymeHnra
17| Document type
Cepus 1 HOMEP
18 | Series and number
JlaTa Beigaun
19 1 Date of issue
CpoK OKOHYAHHS JICHCTBHS
20 Expiration date
OpraHn Belgaun
21 1 1ssue authority
22 Kon nonpaznenenus

Department code
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JlaHHBIE TOKyMEHTa UHOCTPAHHOTO
rpakJJaHUHA, TTOITBEPIKIAFOIIUC

23 | mpaso Haxoxuthcs B PO
Details of foreign citizen's document
confirming right to stay in Russia
NHH
241 1IN
CHMJIC
25 | SNILS
KOHTAKTBI
CONTACTS
26 Agpec perucTpartuu
Registration address
DakTUYECKHUM azipec
21 | Actual address
ITouToBBI agpec
28 Mailing address
) Howmep tenedona
9 | Phone number
30 Anpec 3IeKTPOHHO MOYTHI
E-mail
BeoOcaiit
31 Website

[MoanuceiBas aHKETY, TUIIO, YKa3aHHOE B aHKETE, IOATBEPKAAET, UTO MPpel0CTaBICHHAs HH()OpMAIIHS SBISETCS
TIOJTHOW W JJOCTOBEPHOM, W 00s3yeTcs He3aMeITHTENFHO coo0ImaTh 000 BCEX M3MEHEHHUSX B 3THX JAaHHBIX.
3asBUTENh TaKKe coryamiaeTcss Ha oO0paOOTKy CBOMX IEPCOHANBbHBIX AaHHBIX KommaHued OO0 «HK
«®DOHTBBEIIL) B COOTBETCTBUM C POCCHUICKMM 3aKOHOAATEILCTBOM. JlaHHBIE OYOyT HCIIONB30BATHCS IS
BBITIOJTHEHHS 00513aTENILCTB KOMIIAHUH M MOTYT OBITH IIepe/laHbl TpeThbuM JunaM. Cornacue qeCTBUTEIBHO Ha
BECh IIEPHOJT B3aNMOACHCTBUS C 3asIBUTETIEM M MOXKET OBITH OTO3BAHO 110 MUCEMEHHOMY 3asBJICHUIO.

By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Kimnenr / [IpencraButens

Client / Representative

Hara / Date

(IToarmucs / Signature)
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Ipnioxenne 15 k /lorosopy 10BepHTEILHOTO YIPABJICHHS

PekBU3nTbI 6aHKOBCKUX c4eTOB [loBepuUTENbHOro ynpaBnsitowero

MnatexHble peKBU3UTbI B POCCUNCKUX PyOnsax:
[lns nepeuncneHns Ha opraHnM3oBaHHbIN PeIHOK (BantoTHas, PoHaoBas cekumm MockoBckon Bupxn):

Monyyatenb: OO0 «UK «PoHTBLENBY, [.Y.

MHH 7703807489, KMNM 770401001

PacueTHbin cueT Ne 40701810500002007995 oTkpbiT B HKO AO HP[,
k/c 30105810345250000505 BUK 044525505,

HasHauyeHue nnartexa:

Ansa nepe4yncneHuns no AoroBopy A0OBEPUTENBHOIO yNpaBrieHUs:

«[MepeBop AeHeXHbIX CPeAcTB no [loroBopy AOBepUTENbHOrO ynpasneHus (3assneHve o npucoeguHeHun) Ne Y-
__or«_»__ 20_ r.HOC He obnaraetca»

[ns nepeyncneHus No A4OroBopy AOBEPUTENILHONO YNpPaBrieHUA C OTKPbITUEM U BeAeHneM
MHANBMAYaNbHOro MHBECTULIMOHHONO cYeTa:

«BHeceHue cpeacTs Ha HAMBUAYanNbHbLIV MHBECTMLNOHHLIV cyeT no [Jorosopy (3assneHvne o npucoeamHeHnm) Ne
OYNUNC-__ oT «_ » 20__r. HOC He obnaraetcsa»

MnaTtexHble pekBU3nTbI B gonnapax CLUA:
[ns nepeuncneHvs Ha opraHnM3oBaHHbIN PbIHOK (BantoTHasa, ®oHagoBas cekummn Mockosckon Bupsun):

HanmeHoBanue nonyyatens: «IC «Fontvielle» LLC, D.U.

Appec nonyyatens: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyyatensa: 7703807489

Cuet nonyyartens: 40701840400004007995

HaunmeHoBaHue n agpec baHka nonyyvatensi:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310

SWIFT-koa: MICURUMM

HasHauyeHue nnartexa:

D,J'Iﬂ nepevyuncrnieHnsa no goroBopy AoBeputeribHOro ynpaBrneHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
NeDU-_ OT «_ » 20__r. BEZ NDS»

Onsa nepevyuncrnieHnsa no goroBopy AoBepuTesibHOro ynpaBrneHusa ¢ OTKpbITUEM U BeAeHnem
mnHamBuagyanbHoOoro UHBeCTULMOHHOIO cYeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS-___ OT «__» 20__r. BEZ NDS»

MnaTtexHble pekBU3UTbLI B EBpO:
[ns nepeuncneHns Ha opraHM3oBaHHbIN PbIHOK (BantoTHasa, ®oHaoBas cekummn Mockosckon Bupskun):

HaunmeHoBaHune nonyyatens: «IC «Fontvielle» LLC, D.U.

Appec nonyyartensa: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nony4yatens: 7703807489

Cuet nonyyatens: 40701978000004007995

HaunmeHoBaHve u agpec baHka nonyyvatens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310
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SWIFT-koa: MICURUMM
HasHauyeHue nnaTexa:

D,nﬂ nepevyuncrnieHnsa no goroBopy AoBeputeribHOro ynpaBrneHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-__ OT «__» 20__r. BEZ NDS»

Onsa nepe4vyuncneHunsa no 4oroBopy AooBepuTesibHOro ynpaBsieHuA € OTKpbITUeM U BeaeHnem
nHaAnBuayarnbHOro MHBECTULULMOHHOIO cYyeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS-___ OT «__» 20__r. BEZ NDS»
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Ipunoxenne 16a
K JIoroBopy 10BepHTEILHOIO YIIPABJIEHUS

COIVIAIIEHUE

00 MCIOIb30BaHNH JJIEKTPOHHOM MOANMCH
(nas KnnenToB — pu3uyueckux JIMI ¥ HHAMBUAYAIbHBIX NPeINpUHIMATeIeii)

Hacrosmee Cornamenne o0 HCIIONB30BAHHU JJICKTPOHHON mommucu (manee — CoryamieHue) sBISICTCS
HEOThEMJIEMOM 4acThi0 JloroBopa JOBEPUTEIHLHOTO YINPABJICHUS U CUUTACTCSA 3aKIOYEHHBIM ¢ KimeHToMm ¢
MOMEHTa TPUCOCIUHEHMsSI K JlOrOBOpY JOBEPUTENBHOTO YIpPAaBICHUS (3aKIIOYCHHS YKa3aHHOTO JO0rOBOpa).
Hacrosmee Cormamenne siBisercss 00s3aTelbHBIM Kak s YTpaBJSAIOmero, Tak U g Kimenta ¢ MoMeHTa
3aKIII0YEHUs Mexay YnpasisiomuM 1 Kiinenrom Jlorosopa.

PA3JIEJI 1. TEPMUWHBI U OITPEJAEJIEHUSA

1.1. Caenytomue TEpMHUHBI, TpUMeHseMble B TekcTre Hacrosmero CoriameHns, WCHONB3YIOTCS B
HIDKETIPUBEICHHBIX 3HAYCHUAX:

AyTeHTH(UKaLUs onepauuu — npoleaypa noanucanus KinnenroM J1eKTpOHHOTO JOKYMEHTA DIIEKTPOHHOU
MOANMCHIO U TPOBEPKU MPUHAANEKHOCTH KIHEHTy MONMy4eHHOro YIpaBISIOUIUM IOCPEIACTBOM DJIEKTPOHHOM
CUCTEMBI DJIEKTPOHHOT'0 JOKYMEHTa ¢ ucnois3oBanueM Kitoua mposepku [1911.

Yunpapasirommii — OO0 «UK «DoHTBBEIBY.
Horosop — JloroBop o6cmyxuBanus, 3akimoueHHbd Mexay OO0 «K «DoutBbensy u Kinentom.

Enunas cucrema uaentupuxkamuu u ayrentupukamuu (ECHUA) — denepanbHas rocygapcTBEHHAS
nHpopManmoHHast cuctema «EnuHas cucteMa uAeHTHQUKAUUM W ayTCHTUQHUKANUKW B HHQPPACTPYKTYpE,
oOecrieunBaronield  WHPOPMAMOHHO-TEXHOJIIOTUYECKOE  B3aMMoOJeiicTBUE  MHOOPMAIIMOHHBIX  CHCTEM,
WCTIONB3YEMBIX IJIsi TPEIOCTABICHUSI TOCYNAPCTBEHHBIX M MYHUIUNAJIBHBIX YCIYT B DIIEKTPOHHOH (hopmey,
KoTopasi o0ecrneyuBaeT B CiIyYasX, INPSAYCMOTPEHHBIX 3aKOHOJATeNbCTBOM Poccuiickoii dDeneparum,
CaHKIIMOHWPOBAHHBIM JOCTYH K HH(GOPMALIUH, COACPIKAIIEHCS B MHPOPMALIMOHHBIX CHUCTEMaX.

HNnentuduxkarop Kiamenra (Kon Kiaumenra) — yHuKanbHas B3aMMHO-OJHO3HAYHO CBsA3aHHas ¢ MMeHeM
TIOJIE30BATEINS ITOCIIEA0BATENILHOCTh CHMBOJIOB, TIpUCBaBaeMas YIPaBISAIOMUM KaxaoMy KiueHTy B paspese
kaxaoro Jloroeopa, ucmosib3yemas Juis OOMEHa JaHHBIMUA BO BpeMs OJIEKTPOHHOTO JIOKYMEHTOOOOpOTa H
uneHruduxanuu Kinuenra.

HUnentudpuxarop nokymenta (ID) — yHUKaIbHBIN MOPSAKOBBIA HOMEP F€HEPUPYEMOTO JJOKYMEHTA
Hmsa mnoan3oBatensi (JIormH) — yHUKanbHas IOCIIEOBATENbHOCTh CHMBOJOB, co3faHHas KimeHToM
CaMOCTOSITETIPHO M HCIOJB3yeMasl AN BXoJa B OJIEKTPOHHYIO cUCTeMy. Mms momb3oBaTenss MCHOIb3yeTcs

MHOTOKPATHO ¥ MOXET OBITh M3MeHEeHO KiTneHTOM HeorpaHHYeHHOE KOJTMIECTBO Pas.

Kauent — ®usnueckoe nuio, 3akimouusiiee u(wm) HamepeHHoe 3akimountb ¢ OO0 «MK «DoHTBBEIBY
JIOTOBOP OOCTY)KUBaHMUSL.

Kmou IIDII — Kox mnoarBepxnaeHus, HampasiseMblil YmnpasmsgoomuMm Kmwenty nocpeactsom CMC-
cooOmeHus wiu copepkamuiics B PIN-xkoHBepTe, 1 peHazHadeHHbIN ais co3nanus  [1O11.

Kuarou nposepku 1311 — yHukanpHas MOCIe0BATEILHOCT CUMBOJIOB, COCTOSIIAs U3 komMOnHanuu MMeHu
nosib3oBatens, Waenrudukaropa Knuenta w/mnm Wpentudukaropa moxkymenta u Koma moarBepkacHHS,
npenHasHavdeHHas s mposepku [1O11.
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KomnpomeTtanusi — mogo3peHne yTpaThl WK BO3SHUKHOBEHHE MTOJ03PEHHS O AOCTYIE TPEThUX JuIl K MMeHu
rostp3oBatersi, [laponro, DnekTporHol cucreme, Homepy mobunsHOTO Tenedona, Komy moarsepkaenus, PIN-
KOHBEPTY.

Koppextnas IIDI1 — DnexTpoHHas MOANKCH, AAMOMAs TOJIOXKHUTEIBHBIA PE3yibTaT MPH €€ MPOBEPKE C
ucnonb3zoBanueM Kiroua nposepku [1911.

Kon moarTBep:kaeHUsi — YHHKAJbHAs IIOCJICIOBATEIBHOCTh (KOMOWHAIMS) CHMBOJIOB OJHOPA30BOTO
WCIIOJIB30BaHMS, TeHepupyemMas YupasigomuM, Hanpasiasemas Kimuerty B Bume CMC-coobmienus Ha Homep
MOOMIBHOTO TenedoHa win coaepxkamasics B PIN-kouBepte. Bpems neiictBurensHocTH Koa moaTBepskaeHAst
SIBJISICTCS. OTPAHUYEHHBIM, U OTIPEACIISICTCS Y IPaBISIONIUM.

JInyHblii Ka0MHET — HCToNb3yeMasl YTPaBISIIOIIUM OpraHU3allMOHHO-TEXHUYECKasi CUCTeMa yaJICHHOTO
noctyna Kimentos (mpencrasisiomnas coboil mporpaMmMHoe obecriedeHne), JOCTYI K KOTOPOi OCYIIeCTBIIETCS
¢ mcronb3oBaHueM MMeHu monb3oBaTens W [lapons, U3BECTHOTO TOJBKO KIIMEHTY, W TpEJIHA3HAYCHHAS IS
oOMeHa uHpopManueil 1 DNEeKTPOHHBIMU JOKYMEHTAMU MEXAY Y paBisomuM u KimneHToM B 1r060€e BpeMs U ¢
mo0oro KommploTepa (MHOTO yCTpPOWCTBa), MMemero aoctyn B Mureprer. ns ucmonb3oBanus JlmaHoro
kabuHera KIIMEeHTOM OTCYTCTBYET HEOOXOIMMOCTh YCTAHOBKU KITMEHTCKON YaCTH MPOTPAMMHOTO 00ECTICUCHHUS
Ha KoMIIbloTep (MHOe ycTpoiicTBo) Kinenra.

HexoppexktHasa IIDJI1 — snexkTpoHHAs] MOANUCH, JAIOMIETO OTPUIATEIBHBIA PE3yNbTaT MPHU €€ IPOBEpPKE C
rcnonb3zoBanueM Kiroua nposepku [1911.

Homep moOuabHoro tenedona — Homep JmuHoro TtenedoHa Kmuenra, mpenoctaBnenHslii KimeHty
OnepaTopoM COTOBOH CBS3H, 3apETUCTPUPOBAHHBIM U JIEHCTBYIOIIUM Ha Tepputopun Poccuiickoit deneparuu B
HOPSIAKE, NPEAyCMOTPEHHOM 3aKOoHOAaTenbcTBOM Pocculickoit @eaepannu U ykazaHHblil KimneHToMm.

OmnepaTop cOTOBOM CBSI3M — IOPUANYECKOE JIUIIO, 3aKiItouuBiuee ¢ KiMeHTOM J0roBop o IpenocTaBlIeHUU
YCIIYT CBSI3W JIMOO WHOW aHAJIOTMYHBIA JOTOBOp, B pamkax kotoporo Kmmenty Ovun mpemoctaBmeH Howmep
MobOuIpHOTO TenedoHa.

Omnepanus — nmrobas onepanus (Tpansakuus) KimeHra, Bkitodas TpeboBaHHE O BBIBOJIC UMYIIECTBA, T0Jada
3asBJICHUSI Ha OOCIY)XMBAaHWE W TaK JAajiee, OCYLICCTBIIsIEMas B COOTBETCTBUU C JOTOBOPAMH, 3aKIIOYCHHBIMH

Mexay Ymnpasisonum u Kimentom.

CaiiT — opunmanbHas HHTEPHET-CTpaHuIa Y mpasJsitoiiero B cetu «Matepuer: http://www.fontvielle.ru/

Daextponnas noanuch (M) — napop™MaIys B 21eKTpOHHOMN Qopme, cozaanHas Ha ocHose Kiroua 1011 u
npoBepeHHas Ha ocHoBe Kitoua mposepku [1311, koTopast csi3aHa ¢ DIeKTPOHHBIM JOKYMEHTOM (IIOANUCHIBAEMO
nHpopmanmeit) U ucnoib3yerca YnpapisiomuM u KnmeHtom st AyreHtudukanuu omnepaumd. B pamkax
Hactosimero CornamieHusi WCHONb3yeTcs TPOCTast 3JEKTPOHHAS MOJNKCh, NpeaycMoTpeHHas dDepepaibHBIM
3ak0HOM OT 06.04.2011 Ne63-D3 «O0 31eKTpOHHON TIOITUCH.

DJIEKTPOHHBI JOKYMEHT — JJOKYMEHT, B KOTOPOM HH(OpMAIIXs ITPEJICTABICHA B AJIEKTPOHHOH opMe, TO eCTh
B BHJE, IPUTOJHOM ISl BOCHIPHATHS YEJIOBEKOM C HCIOIB30BAHUEM DJIEKTPOHHBIX BBIYMCIWTENBHBIX MAallWH, a
TaKKe JUIA epejadd N0  MH(POPMaIMOHHO-TEIEKOMMYHHUKALMOHHBIM CETSIM HIIM 00paOOTKH B MH(GOPMAILIMOHHBIX
CHCTEMax, U COOTBETCTBYET ycTaHOBIEHHOMY ¢opmary. Dopma oroOpaskeHUs] MHPOPMALMKU B 3JIEKTPOHHOM
JOKYMEHTE MOXET OTIMYaThCs OT (GOpMBI OTOOpaKeHHs] WHPOpPMAIMH B JOKYMEHTE aHaJIOTHYHOTO BUAA Ha
OyMa)kHOM HOCHTEJE, B TOM 4YHCIE OT THUIOBOH (OPMBI JaHHOTO JIOKyMEHTa Ha OyMa)KHOM HOCHTEIIE,
MCTONb3yeMol mpu o0cykuBanuu Kinnenra Ynpasnstonmm. [Ipu 3ToM DIeKTpOHHBIN JOKYMEHT COJIEPXKHT BCE
HEO0OXOJMMBIE PEKBU3UTHI, MPEIyCMOTPEHHBIE ISl IOKyMEHTa JAHHOT'O BHUJA 3aKOHOJAATENbCTBOM P w/mmm
yTBEpKACHHBIE YTPaBISIIOIIUM /WM TPEeAYCMOTPEHHBIE JIOTOBOPOM, 3aKJIIOUEHHBIM Mexay KimeHtom u
Ynpapisiionum.

DJIeKTPOHHBIH JOKYMEHT0000POT — 0OMEH DJIeKTPOHHBIMH JIOKyMEHTaMH B DJIEKTPOHHOM CHUCTEME.
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JuekTpoHHass cuctemMa — JIMYHBIH KaOWHET, CHEeNUANM3UPOBaHHBIN pazmen Caifta, OCYIIECTBISIONIMN
¢dyHKIMI0 00MeHa mH(OpMalMell W DIIEKTPOHHBIMH TOKyMeHTaMu ¢ KimeHToM, J1:000€ MHOE MPOrpaMMHOE
obecrieueHune, OCYIIECTBIIIONIEE DIEKTPOHHBIA TOKYyMEHTO000pOT Mex Ay KitmeHToM 1 Y IpaBIIsiioniuM.

PIN-koHBepT — KOHBEPT/COOOIICHUE AICKTPOHHON TOYTHI C 3alapOJICHHBIM apXWBOM, cojaepxkanmM Komabt
roaTBepkaeHus (25 KomxoB moarepkacHus B omaHoM PIN-konBepTe). Beimaercs Y paBIsironuM 1Mo TpeOOBaHHIO
Kiuenra.

1.2. ubIe TCPMUHBI, CIICHIUAJIbBHO HE ONIPCACIICHHBIC HACTOAIIUM COI‘J’IaHICHI/IGM, HCIOJIB3YIOTCA B 3BHAYCHUX,
YCTAaHOBJICHHBIX HOPMATHBHBIMU IIPABOBBIMU dAKTaMHU Poccuiickoit qbenepaunn, HWHBIMH JOTOBOpaMH U
COTJIAIICHUAMU, 3aKIIFOYCHHBIMH MEXITY Knunentom n YHpaBHﬂIOH_[I/IM.

PA3JEJI 2. IPEJMET COI'JIAINIEHUSA 1 OBIIUME ITOJIOKEHUSA

2.1. Hacrosimee Cornamenne yCTaHaBIUBAaeT OOIIME NPHHIMITBI HCIONIBb30BAHUS IPOCTOH AIEKTPOHHOU
TIOAIIMCH TIPH OCYIIECTBICHNUH DIIEKTPOHHOTO qokyMeHToobopoTa Mexay OO0 «K «DonTBReNb» U KiTueHntom.

2.2. 3akmoueHue lorosopa Mexay OOO «UK «®outBbenb» n Knuentom o3nauaer, uro KineHT cornaces co
BCEMH IOJIOKEHUSIMH U YCIOBUAMHU HacTosiero Corsiamenus 1 IpuHUMaeT Ha ce0st 6e3yclIoBHOE 0053aTeIbCTBO
COOJTIO/IaTh HX.

2.3. Kiinenty HeoOX0qMMO BHUMATEIFHO U3YyUUTh TEKCT HacTosimero CornameHus U, B cliydae HECOTJIacHs C
KakuMU-T100 u3 ycnmouit CornamieHus, He WUCIOIb30BaTh B cBoux oTHOomEeHUsX ¢ OO0 «MUK «DoHTBbETbY
DNeKTpOHHBIE CHCTEMBI (B TOM unciie JInaHbIil KaOMHeT) Kak crocod oOMeHa DIIeKTPOHHBIMH JOKYMEHTAMH.

2.4. Hacrosimee cormiamnieHue sBisieTcs HeOThbeMIIEMO YacThio JloroBopa J0BEpHTENBHOTO YIIpaBIeHU (Janee
— Horogop).

2.5. B coorBerctBun ¢ HactosmmMm Cormamennem OO0 «UK «®DoHTBbENb» 0053yeTcss NMPUHUMATH WU
00pabaTeiBaTh DIEKTPOHHBIE ITOKYMEHTHI, a KIHMeHT 00s3yeTcs OCYLIECTBIATH TMOAMUCAHUE DIEKTPOHHBIX
JOKYMEHTOB DJIEKTPOHHOH MOAMKUCHIO B OPSIKE, IPEIyCMOTPEHHOM HacTOANM CoraneHueM.

2.6. Ucnonw3oBanne 11011 B pamkax mo0bIX AOroBOpoB, 3akimtoueHHBIX Mexay OO0 «UK «DoHTBRETE» U
KnmnentoMm ocymiecTBisiercss B COOTBETCTBHM € 4acTbio 2 crathu 160 I'paskmanckoro kojaekca Poccuiickoit
Odenepannu, denepanbabpiM 3akoHOM 0T 06.04.2011 Ne 63-D3 «O0 31EKTPOHHOM MOANMKUCHY» U HACTOSIIUM
CornaiieHueM.

2.7. DneKTpoHHAsI MOJIUCH HUCIOJIb3yeTcd KIMeHToM npy MoAnucaHuy DIEKTPOHHBIX JOKYMEHTOB, B TOM
YHUCJIe TPU COBEPIICHUM IOPUAWYECKH 3HAYMMBIX JEWCTBUM MO 3aKJIIOUYEHHIO JIOTOBOPOB JOBEPUTENHEHOTO
ynpasnenus, o HampasieHHIo OO0 «UK «DoHTBbENb» JIIOOBIX JOKYMEHTOB B PaMKax OKa3aHUS UM YCIYT,
MpelyCMOTPEHHBIX TAKHUMH JIOTOBOPAMH, a TAKXKE YCIYT, UM COIYTCTBYIOLIHX.

2.8. 000 «UK «®DoHTBbEBY BIPaBE B OJHOCTOPOHHEM MOPSIIKE BHOCUTh U3MEHEHHS, IOTIOJHEHNS B YCIOBUS
Cornamenust 6e3 mpenBapuTenbHOro cornacosanusi ¢ Kimenrom. BHecenne Takux n3meHenuid B CornarieHue
OCYILECTBIISIETCS B MOPSIIKE, NMPEIyCMOTPEHHOM JIOroBOpOM IOBEPHUTENBHOTO YIPABICHUS IS H3MEHEHHS
ycnoBuil JloroBopa u Bcex mpuiIoxkeHui k Hemy. B ciydae Hecornacust Knuenra ¢ namenenusimu, koropsie OOO
«MK «DoHTBBENE» BHOCUT B yciaoBHs HacTosero Cornamenust, KimeHT BrnpaBe 0TKa3aThCsl OT UCTIOIb30BAHUS
DJIEKTPOHHBIX CHUCTEM KaK crocoba HampaBieHus JneKTpoHHbIX NokyMeHTOB OO0 «MK «®DoHTBbenb» WM
oTKa3zaThCs OT JloroBopa JOBEpUTENHHOTO YIPABICHUS B IOPSAKE, IIPeycMOTpeHHOM JloroBopom.

2.9. Kimment npuHnMaet Ha cebst 00s13aTeNbeTBO peryisipHo obpamarkest k Caiity OO0 «MK «DoHTBBETB» B
EeIAX O3HAKOMJICHHS C BO3MOKHBIM U3MCHCHUEM WJIN JOIIOJTHEHUEM COI'J'IaIIIeHI/ISI, 1 HECET BCC PHUCKU B IIOJIHOM
o0beMe, CBA3aHHbIE C HEMCIIOJIHEHUEM WIIM HEHa IeKaIllMM HCTIOTHEHUEM YKa3aHHOM 0053aHHOCTH.

2.10. Ilepen ucnonb3oBaHneM DNeKTpOHHOU moanMcu KimeHT 00s3yeTcss 03HAKOMUTBCS € YCIIOBUSMHU
Cormamenus, pazmeménnoro Ha Caiite, Ha peameT BHeceHHBIX B Hero OO0 «MK «DoHTBBEND) W3MeHeHnH. B

TOM ciy4ae eciid KilmeHT coBepIaeT Kakue-1u00 JeUCTBHS 10 DIEKTPOHHOMY JIOKYMEHTOOOOPOTY, B TOM YHUCIIE
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OCYIIECTBIISIET MOAMUCAHUE DIEKTPOHHOTO JOKYMEHTA DIEKTPOHHOU MOMAMUCHIO, OH COTJIALIACTCS C YCIOBUSMU
mMeHeHHoro CorjlameHus MyTeM COBEPIICHHUS KOHKITIOACHTHBIX JEHCTBHIM B COOTBETCTBHH C YACTHIO 3 CTaThH
438 I'paxpanckoro koaekca Poccuiickoit denepanuu.

2.11. Hacrosimee Cornamienuie qeiCTBYET B TeUEHUE CpoKa JaeicTBus Jlorosopa.

2.12. VYcerynka npaB KireHTa moaHOCTBIO HITH B 4acTH 1O HacTosieMmy COTJIalieHUI0 He IOy CKaeTCs
0e3 oTnensHOTo IpeasapuTebHoro muchkMeHHOTo cormacus OO0 «MK «DoHTBBETBY.

PA3JIEJI 3. CTATYC JIEKTPOHHOHM MOANUCH

3.1. 3akmouuB Hacrosiee Cornamienue, Y npasisiromuii u KiimeHT npusHaioT cienyioriee:

(@) Koppextnas [1311 saBnsercs mpocToit 3/1eKTpOHHON moaAnuchio KimuenTa no cMbICy 3aKOHOIATEIbCTBA
Poccuiickoit @enepanumu.

(b) ONEeKTPOHHBIN JOKYMEHT, COPMHUPOBAHHBIN B DJIEKTPOHHON CUCTEME B COOTBETCTBUU C HACTOSIINM
Cornamenuem, a Takke goroBopamu, 3akimrodeHHbIMH Mexay OO0 «UK «DoutBrens» u Kimenrom, u
noanucanHbii Koppekthoii 1011, cuntaeTcss moAnvMcaHHBIM aHAJIOTOM COOCTBEHHOPYYHOW MOIMHUCH (IIPOCTOM
3JIeKTpOHHOM noanuckio) Knuenra.

(c) ONEeKTPOHHBIA JOKYMEHT, C(HOPMHUPOBAHHBIH B OIEKTPOHHOW CHCTEME, CUMTAeTCAd HaJJIeKaIluM
o0pa3oM OQOpPMIIEHHBIM, TPU YCIOBHH €TI0 COOTBETCTBHA 3aKOHOAATENbCTBY Poccuiickoit ®Deneparum,
Hacrosmemy CornaimieHuio, a Takxke Jgoropopam, 3akimodaeMbiM Mexty OO0 «UK «Dontrensy u KinueHrom,
IIpU HAJIMYUH TAKOBBIX.

(d) Bce OnektponHble TOKyMEHTHI, HampaBieHHble Knuentom, nomaydeHHble OO0 «UK «DOHTBbETBY
MOCPECTBOM  ODJEKTPOHHBIX cucteM U noxanucaHHele KoppektHoit IIOII, sBnsitOTCS  MOAJIMHHBIMY,
TOXIECTBEHHBIMU M LEJIOCTHBIMU AOKYMEHTaMH{, MCXOASIMMH OT KimeHrta, W SBISIOTCA OCHOBAHUEM JUIS
coBepiueHus puaudecku 3HaunMbIx AeictBuil OO0 «K «DoHTBbEIbY.

(e) Bce DOnektponHble 10KyMeHTHI, HanpaBieHHble Kinuentom u nomnydenHsie OO0 «MK «DoHTBBENbY
MOCPEACTBOM DIEKTPOHHOW cucTembl, monmucanabie KoppektHoit [IDI1, ymoBmeTBopsioT TpeOOBaHHIM
COBEPILECHHUS CIEIKH B MPOCTON MUCbMEHHOH (popMe M MMEIOT Ty K€ IOPHIUYECKYIO CHITY, YTO M HJCHTUYHBIC TI0
CMBICITy U COJEPKaHUIO JOKYMEHTHI Ha OyMa)KHOM HOCHUTEJNE, HMOANHCAHHbIE COOCTBEHHOPYYHOH IOIIMHMCHIO
Knuenra.

® Onepanuu, CAEIKU U UHBIE FOPUIWYECKH 3HauuMble qeicTBus, coBepiieHHbIe OO0 «K «DOHTBBEIbY
Ha OCHOBAaHHH OJIEKTPOHHBIX JOKYMEHTOB, MPUHATHIX OT KimeHta mocpeacTBOM OJEKTPOHHBIX CHCTEM,
noanucanHsie KoppexrHoit I1311, BrekyT ropuandeckue mocueCcTBUs, aHAIOTUYHbIE NOCIEACTBUSAM ONEPALUNA U
uHbIX aerictBuid, coBepiieHHbIX OO0 «UK «DoHTBBENBY) HA OCHOBAHUU JOKYMEHTOB, HanpaBieHHbIX Kirentom
000 «MK «®onTBbENE» HA OyMa)KHOM HOCHUTENE M MOAMMCAHHBIX COOCTBEHHOPYYHOH moanuchio Kinenra, u He
MoryT ObITh ocriopenbsl HE OO0 «UMK «®DonTBbebY, HU KIIMEHTOM Ha TOM OCHOBAHHMHU, YTO 3TU JCHCTBUS HE
MTOATBEPKIAIOTCS IOKYMEHTaMH, COCTaBIICHHBIMU Ha OyMa)KHOM HOCHUTEIIE.

(9) Knuent, ucmonb3yss ONEKTPOHHYIO MNOANHMCh B KadeCTBE CPEIACTBA MHOANMMCAHMS OJIEKTPOHHBIX
JOKYMEHTOB, IPUHUMAET Ha ce0sl TOMOJIHUTEIbHbBIE PUCKH, OTBETCTBEHHOCTH 32 KOTOphle OO0 « 1K «DOHTBBENB
HE HeceT.

(h) BrInucky U3 3NIEKTPOHHBIX JKYPHAIOB (3KypHAJI OTI€paIlHii, peeCTp IEKTPOHHBIX TOJIUCEH U HHEIE),
JI0T-(haMIIOB, JIEKTPOHHBIX 0a3 TaHHBIX, TaHHEIE TOYTOBBIX CEPBEPOB, KOITUHU OTIPABIICHHBIX 3JIEKTPOHHBIX ITHUCEM,
MPOTOKOJIOB COEAUHEHUH, apXWBOB OJEKTPOHHBIX JOKYMEHTOB H JAPYIHMX JOKYMEHTOB, IOANHCAHHBIE
npencraButenssMu OO0 «K «DoHTBBENbY W/HIN MPEAOCTABICHHBIC B KOMIIETEHTHBIE OPTraHbl B 3JIEKTPOHHOM
BU/IC, SIBJISFOTCS MPUTOJAHBIMA M JIOCTATOYHBIMHU IS MPEIBSABICHUS MPH pa3pelIcHUN KOHMDIUKTHBIX CUTYyallHid
W/WIM CIIOPOB B JIOCYJCOHOM HOPSAKE W/WIK B CyIE, TPETEHCKOM Cyjie, FOCYyIapCTBEHHBIX U MYHHIIMIIAIbHBIX
OpraHax, WHBIX OpTaHW3allusaX, JTOKa3aTelbcTBaMu (hakTa, AaThl, BpeMeHu noctyna KimeHTta Kk DIeKTpoHHOU
cucteme, ¢pakTa U BpeMEHHU HalpaBlIeHus Wi He HanpasiaeHus 3ampocoB OO0 «1K «DoHTBbEIbY, HHBIM JIHIIaM,
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¢axra nomydenus win ve nonydenus OO0 «UK «DonTBbenb» nepcoHanbHbIx AaHHbIX 13 ECUA, nokazaTenscTBa
daxkTa M pe3ynbTaTOB OOPAOOTKM 3JIEKTPOHHBIX 3alpPOCOB K CEPBEPHBIM YacTsAM OICKTPOHHBIX CHCTEM,
nokazatensctBa HampasieHua OOO «UK «®ontBeens» Kimenty Koma mnoarBepxkneHus, NOANUCAHUA
ONEeKTPOHHBIX JOKYMEHTOB C MCIOJIb30BaHUEM DJEKTPOHHON MOJMHUCH, a TaKKe JOKAa3aTeIbCTBOM COJAEpP KaHUs
OJEKTPOHHBIX JOKYMEHTOB.

3.2. 3axmouas Hacrosmee CornameHne 1 UCTIONb3ysI DIEKTPOHHYIO MoAuch KimmeHT TeM cambIM:

@ MOJTBEPKJACT M TapaHTUPYeT, YTO SBISETCS JIEECIOCOOHBIM TIO0 CMBICTY 3aKOHOJIATENhCTBA
Poccuiickoii @deneparyin, 0071a1aeT BCEMU IPaXKTAHCKUMU MPaBaMH, YTOOBI UCITOJIB30BaTh DIIEKTPOHHYIO MOJITUCH
JUTS TIOJTIFICaHUS DIIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUH ¢ HacTosimuM CormnamrenneM (s Gr3ndecKux JInN);

(b) MONTBEP)KIACT U TapaHTUPYET, YTO O3HAKOMMIIICSA B MOJHOM o0beMe ¢ CoriameHueM, COTiiaceH co
BCEMH YCJIOBHAMH B TIOJTHOM 00BhEMe, MX MTOJIOKEHHUS TIOHATHBI M IMEIOT [T HETO 00s3aTeNbHYIO CHITY;

(c) HOATBEPKIAET U TapaHTHPYET OTCYTCTBUE OCTyIa TPEThHX JnI] K HoMepy MoOMIBHOTO TenedoHa M
PIN-koHBepTy;

(d) MOATBEPKIACT, YTO YBEIAOMJICH O PHCKAX, CBSI3aHHBIX C Hcmoib3oBaHueM [IDI1 mpu moamucanuu
ONEKTPOHHBIX JOKYMEHTOB U Mepeadue TaKuX JOKYMEHTOB 10 3allMIIEHHBIM H/WIH OTKPBITBIM KaHajgaM CBS3H,
COTJIACEH C PUCKaMH U MTPUHUMAET WX Ha CeOs B TOITHOM O0BEME.

PA3JIEJ] 4. MOPSIJIOK B3AMMOOTHOIIEHUI MEXAY 000 «MK «®OHTBBEJIb» M
KJIMEHTOM

4.1. DnexkTpoHHas TOINHCH HCHONb3yeTcs KIMeHTOM aisi TOANNCAHWS WCKIIOYHTENHHO DJIEKTPOHHBIX
JIOKYMEHTOB, ()OPMUPOBaHUE U 0OMEH KOTOPHIMH BO3MOXKEH B DJICKTPOHHOH CHCTEME.

4.2. B nemsax namnpasnenuss Kmuentom OOO «UK «®PoHTBbEIB» ONEKTPOHHOTO OOKyMeHTa, KiueHT B
COOTBETCTBHU C PYKOBOACTBOM IIOJIb30BATENsl TOIO HJIM HWHOIO NPOrPaMMHOro oOecredeHus: (Ipu Haluduu
TaKOBOTI'0) U/WIIN CJIEAYSI MHCTPYKLHSM B SKPaHHBIX (opMax DIIEKTPOHHOM CUCTEMBI, UCTIONB3Ysl (PYHKLIMOHAIBHbIE
KHOIKY, HTHULIMUpyeT Onepanyio 1 NOANICaHNe COOTBETCTBYIOIIET0 DIEKTPOHHOIO JOKYMEHTA.

4.3. KiiueHT BBOJUT HEOOXOIUMBIC JaHHBIC, KOTOPBIC 3allpallidBacT OJICKTPOHHAS CHCTEMa, HCIIOJIb3Ys
(hyHKITMOHATBHBIE KHOIIKH U TIOJIS [T BBOAA HH(OPMAITHH.

4.4. Tlepen noanmucanneM DIEKTPOHHOTO NOKyMeHTa KireHT 0053aH 03HAKOMHUTHCS C HUM M OBITH COTJIACHBIM
C €ro coJiepKaHreM B IMOJTHOM 00beme. KireHT He BITpaBe MpeIbsIBIATh PETESH3UH K COJIEPIKAHUIO DIIEKTPOHHOTO
JIOKyMEHTA MOCJIe €0 MOAMUCAHUs DIECKTPOHHOU MOIIMUCHIO.

4.5. Hcnons3oBanue DIeKTpoHHOU nmoanucu Kimeratom:

45.1. Jns monmucanust c¢hOpMHUPOBAHHOTO OJIEKTPOHHOTO JOKYMEHTa MOCPEICTBOM OIEKTPOHHOU
noanucy, KIMEeHT WHUIMUPYeT TIPOIeCC TMOMMUCAHUS OJEKTPOHHOTO JOKYMEHTAa IIOCJIE€ IPOBEPKU €ro
conepxkanusi, u Hamparisier OO0 «MK «®DoHTBBEIB» MOCPEACTBOM OJIEKTPOHHON cucTteMbl 3ampoc Koma
TTOITBEPIKIICHHSL.

45.2. [IpucBouB DnekTpoHHOMY JoOKyMeHTy ID w/wmnmm oTMeTHB  DIEKTPOHHBIH  JIOKYMEHT
Wnentnduxaropom (pu ero HaNU4IUK), JIEKTPOHHAS cCCTEMa MTPOU3BOIUT 3anpoc Kosa moarBepxaeHus.

45.3. [omyuennsriit OO0 «UK «®DoHTBRENb» 3alpoc W3 DINEKTPOHHOM CHCTEMBI C MPUCBOEHHBIM [D
DrekTpoHHOTO JoKyMeHTa u/nmu Mnearudukaropom Kirenra pacienuBaercs kak 3anpoc Kona moarsepxaeHus
JUTs1 co3anus DnekTpoHHor noanucu. [Tocne storo Kog noarsepxaenus renepupyercs U B kauectse Kiroua [1911
Hanpasisiercss 000 «MK «®DoutBhenb» Ha Homep moOunbHOro tenedona Kimuenra B8 CMC- cooOuieHuH ¢
nHpopMaluer 06 DIEKTpPOHHOM JIokyMeHTe (MHpopManuelr 06 Onepanuu u MaeHTHUKATOPOM JTOKYMEHTA).
Hanpasnennsiit Ko noareep:xaeHust UMEET OTPaHUYCHHOE BpeMs JeHCTBUSL.
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45.4. KimenT 00s13aH 00ecieuuTh OTCYTCTBHE IOCTYIA TPEThUX Jiull K Homepy MoOuiibHOTO TenedoHa, Ha
kotopsiiit OO0 «UK «DouTBBEILY HanpaBisieTess Ko moareepxaenus nocpeacteoM CMC-coo0ieHust.

45.5. st ocymecTBiieHust AyTeHTU(DUKAITIHN OTIEPAINHY U MTOIMTUCAHIS CPOPMUPOBAHHOTO DJIEKTPOHHOTO
JIOKYMEHTa TIOCPEIICTBOM OJEKTpOHHON mnomnucu, Kiwment BBoaut monydeHHbli B CMC- coobmenun Koj
MOATBEPXKIACHUSI B (DYHKIMOHAIBHOE TOJNEC OJICKTPOHHOW CHCTEMBbI, MpeIHA3HAUYCHHOE IJIs TOIIHCAHUS, H
Ha)KMUMaeT COOTBETCTBYIOIYIO AIEKTPOHHYIO KHOIIKY, HEOOXOUMYIO JIJIsl [TOIITUCAHUSL.

4.5.6. C momenTa Haxatus KiimeHToM crienansHoi (pyHKIMOHATFHOW KHONIKK B DIEKTPOHHON CHUCTEME,
yKazaHHOM B 11. 4.5.5 Cornamenus, DIeKTpOHHBINA T0KyMeHT cuuTaercs HanpaBieHHBIM OO0 «MK «DoHTBBENbY.

45.7. IHomyunB Onextponssiii gokymeHT, OOO «UK «®DoHTBBENB» OCYHIECTBISET IPOBEPKY
DNEeKTpOHHOW TONINHUCH C Hcmoib3oBanneM Kiroua mposepku IIDI1. Jlns atoro OnekTpoHHAs IMOANMHCH H
Unentnduxarop Kmmenra (Maentndukarop mOKymMeHTa), KOTOPBIE COIEpKaTcs B DJIEKTPOHHOM OKYMEHTE,
cBepsitotTcs ¢ nanabiMu Kitoua mposepku 1011, a umenno ¢ Unentudukaropom Kiuenra (Mnentuduxaropom
nokymenta), Komom mnoarBepxaeHus, HampaBieHHBIM B CMC-coobmiennu, u MmeHnem mosb3oBaTens (WMIH
(hamunmeit), HaTIPaBUBITUM DJIEKTPOHHBIN JOKYMEHT (TIPH HATHYIHH )

45.8. B cnyuae ecnu OnekTpoHHBIM nokymMeHT noanucan HekoppektHod IIOII, Takoil JoKyMmMeHT He
npuauMaetcss w/wian He wucnodaseTcss 000 «UK «®DoHTBbEnbY». YKa3aHHBIA JOKYMEHT CUYUTACTCA HE
MIOATMCAHHBIM U HE UMEET IOPUINYCCKOMN CHITBI.

45.9. ONEKTPOHHBIA AOKYMEHT CUMTAETCS MNOANUCAHHBIM OJEKTPOHHOM MOJMUCHI0 U MOAJUHHBIM
(ncxomsmum ot KimmeHTta) mpu o AHOBpEMEHHOM COOIOACHHH CIIEAYIONNX yciaoBuid: (1) DIIeKTpOHHBINH JOKYMEHT
nonydeH OO0 «UK «DoHTBbeNbY, (2) DMeKTpoHHBIH JoKyMeHT coneput Koppektayto [1311 Knuenra.

4.5.10. Omneparuu, Ha ocymiecTBieHne Kotopeix Kimmentom HampasieH OO0 «MK  «DoHTBBEIBY
DNEeKTPOHHBIA JOKYMEHT, MCIOIHSIIOTCS UM TOJIBKO IOCIIE MOJATBEPXKACHUS €ro MOMYUYCHHS] U TOJITBEP KICHUS
MOJIMHHOCTH DJIEKTPOHHOM MOAMMCH.

4.6. Kimnent 00s3aH He nomyckaTh Kommnpomeranuio maHubix. B ciyuae, ecnu OO0 «UMK «®DoHTBBEIBY
noiyyut uHGopmarmio o KoMmnpomeranun kakux-100 JaHHBIX, HCHONb3yeMbIXx KimeHnTom mist ABropuszaunuuy,
noanucanust IneKTpoHHbIX 10KyMeHTOB, OO0 «MK «®DoHTBbENb» BIpaBe NMPUOCTAHOBUTH W/UIU MPEKPATUThH
DJEeKTPOHHBIN JOKYMEHT0000pOT mocpeacTBOM JIMyHOro KabWHETa MO CBOEMY YCMOTpeHHI0. Bo30OHOBIEHME
TaKOTro DJIEKTPOHHOTO JOKYMEHTO000pOTa BO3MOKHO TOJIBKO B CIIydae JOCTOBEPHOT0 NOATBEep K AeHH KitneHTom,
yro Komnpomeranuu Oosnbiie He CyLIECTBYET.

4.7. B cnyuae ecnu 3TO MpPEILyCMOTPEHO OJIEKTPOHHOW CHCTEMOM, BO3MOXKHO HCIIOJNB30BAHHE OJIHOM
ONEeKTPOHHON TMOMAMUCH JJsl TOJMUCAHUS HECKOJBKHUX OIJIEKTPOHHBIX JOKYMEHTOB (TakeT OJEKTPOHHBIX
nokymenrtoB). [lpu moamucanum ONEKTPOHHOW MHOANHKCHIO TMakeTa DJEKTPOHHBIX JOKYMEHTOB KaXKIBbIH W3
ONEKTPOHHBIX TOKYMEHTOB, BXOASIINX B 3TOT MAKET, CUUTAETCA MOANHCAHHBIM DJIEKTPOHHON MOANHCHI0, KOTOPOH
MIO/INIMCAH BECh MAKeT DJIEKTPOHHBIX JOKYMEHTOB.

PA3JIEJI 5. OTBETCTBEHHOCTD

5.1. OO0 «MK «®DoHTBbENB» HE HECET OTBETCTBEHHOCTU B ciydae ykazanus Kmuentom B ECUA w/unu Ha
cnenuansHoM pasjeie Caiira Ynpasmstomiero Homepa MoomisHOro tenedona, aapeca 3JIeKTPOHHON MOYTHI (e-
mail), Brmagensiiem (aboHeHTOM) KOTOphIX KIiMEHT HE SBISETCS, a TakkKe B Clydae JOCTyNa TPETBbHUX JIHI[ K
ANIEKTPOHHOM moute w/mmm Homepy MoOmisHOro Tenedona, ykazannomy KireHToMm.

5.2. 000 «MK «®DoHTBbEIE» HE HECET OTBETCTBEHHOCTH M HE OCYIIECTBIIIET YCTPAHEHUE HEHUCIIPABHOCTEM,
BO3HUKINUX 10 BuHE OriepaTopa COTOBOW CBSI3U MIIH B CBSI3U C BBIXOJIOM H3 CTPOSI 00OPYIOBAHMUS, & TAKIKE B CBSI3H
€O cOOSIMH BO BCEX CHCTEMaX, JIMHUSAX CBSI3U M UHBIX KOMMYHHKAIIWH, Yepe3 KOTOPBIE MTPOXOIUT WHPOPMAITHSL.

5.3. 000 «HMK «®oHTBbEIb» HE HECET OTBETCTBEHHOCTh 3a BO3HMKHOBEHHE COOEB M OIIMOOK B pabore
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DONEeKTPOHHON CHCTEMBI, 3a TOTEPH W TMOBPEXKJCHWE JaHHBIX, CBS3aHHBIE C HWCIOJB30BAaHHEM OIIEKTPOHHOU
CUCTEMBI.

5.4. 000 «UK «®DoHTBBEIIB» HE HECET OTBETCTBEHHOCTh 32 BO3MOXHBIC YOBITKH, IpUYNHCHHBIC KineHTy B
CBSI3U C HCIOJIb30BaHUEM DIICKTPOHHOMN CUCTEMBI, B TOM YHCIIE 332 BO3MOXKHBIC YOBITKH, BO3HHUKIIHE B PE3YJIbTATe
ucnonHeHUst OO0 «UK «DoHTBRENb» DNEKTPOHHBIX TOKYMEHTOB, moanucanHbx [1911 Kinuenra.

5.5. 000 «HK «®DoHTBBENb» HE HECET OTBETCTBEHHOCTh 3a HemoctaBky CMC-coobmenusi Ha Homep
MoOMIBHOTO TeneoHa, yka3aHHbIH KimeHToM, B cirydae eciii 3T0 00yCIIOBIEHO IPHYMHAMH, HE 3aBHCSAIIUMHU OT
000 «UK «DoHTBBEIBY.

5.6. 000 «MK «®DoHTBBENB» HE HECET OTBETCTBEHHOCTHh 32 BO3MOKHBIE YOBITKH, MpWYHHEHHBIE Kimenty
BCJIC/ICTBHE JIOIyCKa TPETHHX JHWI] K HCHoib30BaHMI0O Homepa MmoOmibHOro tenedona, yrpatsl Homepa
MoOmIIbHOTO TenedoHa um kakoro-mudo Koxa noarsepxaeHus.

5.7. KimmeHt, ocymiecTBisisi TOANMUCAaHWE OIEKTPOHHBIX JOKYMEHTOB W WX HalpaBJIGHHE depe3
nH(OPMAIMOHHO-TEIICKOMMYHUKAIIMOHHYI0 ceTh «VIHTepHeT», MpUHUMAaeT Ha ce0sl BCE PUCKHU, CBSI3aHHBIC C
HECaHKIIMOHUPOBAHHBIM JTIOCTYIIOM TPETHUX JIUII K DJIEKTPOHHOU cUCTEME.

5.8. KilneHT caMOCTOSTENTLHO HECET OTBETCTBEHHOCTD 32 MOJACPKKY PyHKIHHA TeKCcTOBBIX CMC- coobuienunit
Ha HoMepe MoOuibHOTO TenedoHa, a Takke noanucky Ha yeinyry CMC-coobmienuii y Oriepatopa COTOBOM CBSI3H.

5.9. Kimmenr o6s3an mHpopmupoBate OO0 «UK «®DoHTBBEIb» 00 WM3MEHECHUM MEPCOHAIBHBIX JTaHHBIX,
nony4yeHHbIx OO0 «UK «®ontBhens» u3 ECUA, B Teuenue 3 (Tpex) pabounx AHEH ¢ MOMEHTa UX M3MEHCHUH,
MyTeM HalpaBlCHUS] COOOIICHUS Ha aapec JJIeKTpoHHOW mouThl Clients@fontvielle.ru wmu mocpencrBom
TeneOHHOM CBA3M.

PA3JEJI 6. 3SAKJIIOYUTEJIBHBIE ITOJIOKEHUSA

6.1. Ilopsanok ucronb30BaHMUsA DIEKTPOHHBIX cucTeM KimeHToM u mpaBuia (GOPMHPOBAHHMS TEX WIM HHBIX
DJEKTPOHHBIX JOKYMEHTOB PETYJIHPYIOTCS MojoxeHusMu Jlorosopa, Pernmamenta m MHBIMM COTJIAILCHUSMH,
3axmoueHHBIMU Mexay OO0 «MK «DonTBRENE» 11 Knuentom. [locpeacTBomM DI1eKTpOHHOM TIOITHUCH MOTYT OBITH
MOJNMCAaHBl HE TOJIBKO DJIEKTPOHHbIE JOKYMEHTHI, HO U COOOLICHUSI HHOTO XapakTepa, B TOM YHUCIE, KOTOPbIE
HOCSIT YBEIOMHUTEIBHBIN XapakKTep.

6.2. Knnentr BmopaBe (opMHpOBaTh W TOAMHUCHIBATH OJIEKTPOHHOM MOANUCHIO JHMLIb T JINEKTPOHHBIC
JOKYMEHTBI, (POPMHPOBAHHE KOTOPBIX MO3BOJISIET (YHKIMOHAIBHBIA BO3MOXKHOCTH OIIEKTPOHHBIX CHCTEM B
texymuii MoMeHT BpeMeHn. OO0 «1K «DoHTBbENb) BIIpaBe OrpaHUYUBATh (POPMHUPOBAHKE U MOJIITUCAHUE BCEX
WM 9acTH DJIEKTPOHHBIX JOKYMEHTOB, 110/1a4a U HAalpaBJIEHUE KOTOPBIX BO3MOXHO B COOTBETCTBUU ¢ J[oroBOopoM
u PeriiamMmeHTOM.

6.3. JlroOpie pazHormacus Mexay Kmumentom u OOO «MK «®DoHTBbENIL» B OTHONIEHWH JCUCTBHS WU

3aKimroueHus Hactosero CoralieHns pa3peraroTcs B HOPSAAKE, ONPEIETICHHOM IS pa3pelIeHns TAKUX CUTYaIHil
B [loroBope.
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Mpuioxenne 16b
K JIoroBopy 10BEPUTEILHOTO YIIPABJIEHHUsI

Coraamenue
00 JIEKTPOHHOM J0KYMEHT0000poTe
(popMa 14151 KIMEHTOB — OPUAMYECKHUX JIUIL)

OOmiecTBO C OrpaHUYEHHOH OTBETCTBEHHOCTHIO «MHBecTuMOHHAs KoMmaHusi «DOHTBbENb», B JIHIE
I'enepanbroro [qupekropa Jlammmnuoit FOmmn FOpeeBHsI, neiicTBytomeil Ha ocHOBaHMH Y CTaBa, Aajee - "CTopoHa
1", ¢ omHOW CTOPOHBI | (mammenoBaame wimum D.N.0.), B nwmie
(OKHOCTB, ©.1.0.), JEUCTBYIOL Ha OCHOBAaHUU
(IoKyMeHT, MOATBEpXKIOAIOMINI TonHOMOouus), nanee - "Cropona 2", ¢ mpyroii
CTOPOHBI, COBMECTHO nMeHyeMble "CTopoHbI", 3aKrounin HacTosee Coralenne 0 HKeCIeayoIeM:

IlpunATHIe COKpaNIeHUusI U ONpeieIeHust

DONEKTPOHHBIA JOKYMEHTOOOOPOT - crcTeMa padOThl C AJIEKTPOHHBIMU JOKYMEHTaMH, IPU KOTOPOH Bce
9NEKTPOHHBIE  JTOKYMEHTHI  CO3AAIOTCSl, TEpEeJaroTcd W XpaHATCs C  MOMOLIBI0  WH(POPMAIHOHHO-
KOMMYHHKAIIMOHHBIX TEXHOJIOTHH Ha KOMIIBIOTEPAX, 00bEAMHEHHBIX B CETEBYIO CTPYKTYPY.

DNEeKTpOHHBINA JOKYMeHT (manee Takxke - J/) - JoKkymeHTHpoBaHHas WH(pOpManus, TpEeACTaBICHHAs B
3NIEKTPOHHOH OpMe, TO €CTh B BHJIE, IPUTOJTHOM JUIsI BOCTIPHUSITHSI YETIOBEKOM C MCIIOJIB30BAHUEM JICKTPOHHBIX
BBIYUCIUTEIbHBIX MAIlUH, a TaKKe U Nepeaadd Mo MH(POPMALUOHHO-TEICKOMMYHHUKALIMOHHBIM CETSIM HIIH
00paboTKH B MH()OPMAITMOHHBIX CHCTEMAaX.

VY nocTtoBepsromuii eHTp (Hanee Takxe - Y1) - ropuaudeckoe U0, HHANBUIYTBHBIN MTPeINPUHUMATENb
00 TOCYJapCTBEHHBIN OPraH MM OPraH MECTHOTO CaMOYITPABIIEHUS, OCYIIECTBISIONNE (PYHKIIUHU TI0 CO3/IaHUIO
Y BBIJJa9€ CEPTU(PHUKATOB KIFOUEH IPOBEPKH IIEKTPOHHBIX MOIHCEH, a TAKXKe WHBbIE (PYHKIIUH, IPETyCMOTPEHHBIC
denepanbubiM 3akoHOM 0T 06.04.2011 N 63-®3 "O06 snexTpoHHON oATIMCH" .

DOnexkTpoHHast moanuch (nanee Taxke - D11) - nHpOpMaLUs B 3JEKTPOHHON (opMe, KOTopas MpUCcOeTUHEHA
K apyrod nHGOpMAIMN B 3IIEKTPOHHON (hopme (ToanmuceiBaeMoil HH(DOpMAIlii) WM MHBIM 00pa3oM CBs3aHa C
Takol MHQOpManued M KOTopas HCHONb3YyeTcs Ui ONpEACNeHUs JIMLA, MOANHMCHIBAIOLIETO WH(YOPMALHUIO
(37EeKTPOHHBIN TOKYMEHT).

YcunenHas HekBaIM(UITUPOBaHHAS AIIEKTPOHHAs moAnuch (manee takxe - HOII) - Bun ycmennoit O,
KOTOpasi: MOy4eHa B pe3ysibTaTe KpunTorpadudeckoro npeodpa3zoBaHus HHPOPMAIIMH C HCITOIb30BaHUEM KITFOUYa
3JICKTPOHHOM MOAMKCH; TIO3BOJISICT ONPEICIIUTh JIMIO, oanucapinee D/1; mo3BoiseT 00HAPYKUTh (aKT BHECCHUS
n3MeHeHu# B 3] mociae MOMEHTa ero MOANMICAHMS;, CO3/IaeTCs ¢ UCTIONB30BaHueM cpeacTB DIl

YcuneHHas KBaJu(UIIMPOBAHHAS 3JIEKTPOHHAS MOANHCH (nanee Ttakxke - YKOII) - anexkTpoHHas MOAIHCE,
KOTOpasi COOTBETCTBYET BCEM IIPU3HAKAM HEKBAIU(DUIIMPOBAHHON JJICKTPOHHON TMOAMKUCH MU  CJICAYIOIIMM
JIOTIOJTHUTEJIBHBIM MPU3HAKAM:

- KJTIFOY TIPOBEPKH 3JICKTPOHHOM MOJMUCH YKa3aH B KBATU(HUIIMPOBAHHOM CEPTU(HKATE;

- JUI CO3/IaHWSl W TPOBEPKU OSJCKTPOHHOW IMOJIMUCH HCIOJB3YIOTCS CPEICTBA SJIEKTPOHHOM MOJIIKCH,
HMMEIONINE TOATBEPXKJICHUE COOTBETCTBUS TPEOOBAHUSM, YCTAHOBJICHHBIM B COOTBETCTBUH ¢ DepepayibHbIM
3akoHOM OT 06.04.2011 N 63-®3 "O0 35eKTpoHHOM oTUCH".

CK3MU - cpenctBa kpunrorpaduieckoi 3amuThl HHOOpMAIHH.

IloanucanHBIN SIEKTPOHHBIN JOKYMEHT (f1anee Takke - [19/]) - 3eKTpoHHBIM JOKYMEHT ¢ IPHUCOETUHEHHOM
3JIEKTPOHHOH TOIITHCKHI0, KOTOpas ObliIa co37aHa Ha 0CHOBE D/ M KITF09a DICKTPOHHOM MOITHCH.

CepTudukar KiIO4Ya MPOBEPKU IJICKTPOHHON MOMNMUCH (Hanee Takke - cepTU(UKAT) - SICKTPOHHBIN
JIOKYMEHT WJIM JTOKYMEHT Ha OyMa)KHOM HOCHTEJE, BbIJAHHBIH yIOCTOBEPSIOIIMM IIEHTPOM JIHOO TOBEPEHHBIM
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JIULOM YAOCTOBEPSIONIETO LIEHTpAa W TMOATBEPXKIAIOMIMKA NPUHAICKHOCTh KIIOYa MPOBEPKHU DICKTPOHHOU
MIOAIIMCH BIAJENbITy cepTu(drKaTa KIr04a MPOBEPKH JIEKTPOHHON moanucH. Takke Ha3pIBaeTcsl cepTUHUKATOM
OTKpEITOro Kiroua. CepTuuKar CONEPKUT YHUKAJIbHBIA HOMEp, JaTy Hadajda W OKOHYAHHS CpPOKa JEHCTBHSA,
CBEJICHHUS O BJIAJICNbIIC, UCIOJIB3YEMbBIX KPHUIITOTPA(PHUSCKUX aJTOPUTMAaX, OTPAaHHUYCHUSIX HA HCIOJIh30BaHUE,
YHUKaIbHBIN Kirou mposepku Oll, HanmeHoBanme Y1, BrimaBmiero ceprudukar, u Apyryro WHGOPMAIIHIO.
Ceptuduxar nmeet cBoro DI, co3maHHyI0 yIOCTOBEPSIOMIAM IICHTPOM.

Bnagenern ceprudukaTa Kiroua IpoBEPKH JICKTPOHHON TOITUCH (faliee TAKXKe - BiIajeel] cepTudukara) -
JIUII0, KOTOPOMY BBIJAH cepTU(UKAT KII0Ya MPOBEPKU AJICKTPOHHOHN TOAMUCH. /laHHBIe O BIaJeNble JTOJKHEI
comepkaThbCs B cepTudUKaTe.

Korou 3J'IeKTp0HH01>i OoAINMCH - YHHUKaJIbHAsA IIOCJICA0OBATCIbHOCTH CHMBOJIOB, HNpC€AHA3HAYCHHAA JIA
CO3aaHuA OII. Taxxe Ha3BpIBaCTCS 3aKPBITBIM KJIHOYOM.

Kirou mpoBepkd 3MEKTPOHHON TOJINMHMCH - YHHUKATbHAs TOCIEA0BATEIHHOCTh CHMBOIIOB, OJHO3HAYHO
CBsI3aHHAS C KIIOYOM 3JICKTPOHHOUN TOJINKMCH M TMpeIHA3HAYCHHAs JUIs MpoBepku nomnuHHocTH Ol (manee -
mpoBepka OII). Takke Ha3bIBACTCSI OTKPBHITHIM KIFOYOM. 3HAUEHHE KIHOYAa MPOBEPKH AJICKTPOHHOUN MOJIHCH
COZIepKUTCS B cepTuduKare.

CpencTBa 3JIeKTPOHHOM moanucy (manee Takke - cpeactsa Jll) - mmdpoBansHbIe (KpUTorpaduaeckue)
CPEJCTBA, UCTIOIb3YEMBbIE UL pealn3aliuu XoTs Obl 01HOH U3 ciienyromux GyHkimii: cozganue D11, mpoepka DI,
CO3JIaHHE KITF0Ya IEKTPOHHOM MONKICH U KIF04a IPOBEPKH AJIEKTPOHHOM MOITHCH.

YYacTHUKH 3JEKTPOHHOTO JOKYMEHTOOOOpOTa - IMIa, OCYIIECTBIAIOIIHE OOMeH WH(OpMaIued B
3JIEKTPOHHOH (popme B pamkax gaHHOro CorJalieHusl.

Kommpomeranus kmoua DI - Hapymienue koHduaeHuuambHOCTH Kitoya OIl, mpu kKoTopoMm 3HaueHHe
3aKpBITOrO KIII0Ya CTaJI0 U3BECTHO JIMILY, HE SBIISIOILEMYCS BIAAEIbLEM cepTUHUKATA.

CucremMa - KOMIUIEKC HPOTPaMMHO-aNNapaTHBIX CPEACTB, MO3BOJSIOMIMN OCYLIECTBIATH 3JIEKTPOHHBIN
JIoKyMeHTo000poT Mexxay CtopoHamu B pamkax Hactosmiero Cornamenus. Cucrema BKIIOYaeT B ce0sl cpe/icTBa
DIl u obecrieunBaet moaroToBky I, renepammro DIl mpuem, nepenauy u obpadorky 13/ ¢ ncnonp3zoBannem
CPENCTB BBIUUCIUTENbHONU TEXHUKU Kaxka0i n3 CtopoH. [lepegaua nanueix B CucrteMe NpoUCXOIUT IO UHTEPHETY.

1. Ilpeamer Cormnamenust

1.1. Hacrostmum Cornamenuem CTOPOHBI perfiaMEHTHPOBAIHN MOPSA0K opraHu3anuu Mexay CropoHaMu
3aLIMIIEHHOTO 3JIEKTPOHHOIO JTOKYMEHT0000poTa B IensiX OoOMEHa IOKyMEHTaMH B 3JIEKTPOHHOH ¢(opme c
ucnons3oBanneM CK3U ¢ pynxnusmu mudposanus u Jl1.

1.2. CTopoHBI TPHU3HAIOT AJIEKTPOHHBIE JTOKYMEHTHI, 3aBepeHHble JIl, mpu cobmopenun TpeboBaHUM
®enepanbhoro 3akona ot 06.04.2011 N 63-®3 "OO6 s31ekTpoHHON MoANMUCH" FOPUIUYECKH SKBHBaJICHTHBIM
JOKYMEHTaM Ha OyMa)KHBIX HOCHUTEJSX, 3aBEPEHHBIM COOTBETCTBYIOLIMMH ITOAMMUCSIMHU M OTTHCKOM Il€4aTel
CropoH.

Croponbl mpusHatoT Hacrosimee CorjalieHde OTHOCSIIUMCS K JIOKYMEHTaM, OIMCaHHBIM B a03.1
HACTOAMIETO ITyHKTA.

1.3. Ilpu peanusaunu Hacrosimero Cornamenusi CTOpoHBI 0OecCTeYMBAIOT KOH(PHUICHIHUANBHOCTh MU
0€301acHOCTh MEPCOHANBHBIX JAHHBIX B COOTBETCTBHM ¢ DemepanbHbiM 3akoHOM 0T 27.07.2006 N 152-®3 "O
NepCcOHaNbHBIX JAaHHBIX" u  @PenmepanbHeiM  3akoHOM oT 27.07.2006 N 149-®3 "O06 wundopmanuu,
WHGOPMALMOHHBIX TEXHOJIOTUAX U O 3a1uTe HHpopManun".

1.4. Cropons! npusHatoT, uto ucnois3zoBanne CK3U, koropeie peanusyroT mmdposanne u I11, qocraTouHo
Uil obecriedeHusi KOHQUIEHIUAILHOCTH WHQOPMAIMOHHOTO B3auMojeiicTBusi CTOpPOH, 3amUThl  OT
HECaHKIMOHUPOBAHHOTO JIOCTYIIA U Oe30macHOCTH 00padOTKM MHPOPMAINH, a TaKXKe JUIS IOATBEPKACHHUS TOTO,
YTO:
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- SHCKTPOHHBIﬁ JOKYMCHT UCXOOUT OT CTOpOHBI, €ro HCpe,Z[aBH.IGfI (HO,I[TBCp)K,I[eHI/IC aBTOpPCTBa ,Z[OKYMCHTa);

- DJIEKTPOHHBIA JOKYMEHT HE MpeTeprie’] W3MEeHeHWd mpu WHGOpMAIMOHHOM B3ammojeiictBun CTOpPOH
(monTBep:kACHME LETOCTHOCTH U MOJIMHHOCTU TOKYMEHTA) P MOJI0KHUTEIBHOM pe3ybTaTe nposepku JlI;

- (baKTOM AOCTaBKU JJICKTPOHHOI'O JOKYMCHTA ABJIACTCA q)OpMI/IpOBaHI/Ie HpI/IHI/IMaIOHleI\/'I CTOpOHOﬁ
KBUTAaHIIUU O JOCTABKC 3JICKTPOHHOI'O JOKYMEHTA.

1.5. Hacrosiee CornattieHue siBisieTcss 0€3B03ME3IHBIM.

2. TexHu4ecKkue ycjJoBus
2.1. [IpuoOpeTenue, ycTaHOBKa M ()YHKIMOHUPOBAHHUE IPOTPaMMHOTO oOecriedeHusi, kananos cBszu, CK3U
¢ pynkrusmu D11 ocymectBnsiercs 3a cder CTOPOH, a TAaKXKe ¢ UCIOIb30BaHUEM X TEXHUYECKUX BO3MOXKHOCTEH.
2.2. UsroroBnenue u ceptuduxanuro xmodeit mmdpposanus u D11 ocymiecTBIsSoT

VI xaxnoit us CToOpoH.

2.3. DAeKTpOoHHBIE AOKYMEHTBI, KOTOpBIE MepemaroTcsi Mo HacTosmieMy COTiameHuo, JOJDKHBI OBITh
MOJITMCaHbl YCUIICHHOHN KBaJTM(PHUIIMPOBAHHOM dIIEKTPOHHON TOATHUCHIO.

[Hanee B xauectBe DI1 nogpazymenaercs YKOIII.

2.4. [19/] mopoxkaaet obs3arenpcTBa CTOPOH, ycTaHOBICHHBIE COTNAlIeHneM W HHBIMH JOKYMEHTaMH, €CITH
TIepelarolieid CTOPOHOM OHHM JOJDKHBIM 00pazoMm odopmiteHsl, momamucanbl Oll, a mpuHUMaromend CTOpOHOH
MOJTYYEHBI, IPOBEPEHBI U IPUHATHI K 00paboTKe B ycTaHOBIEHHOM CoraleHreM mopsKe.

2.5. JlaHHOE COTJAllIEHHe PACIPOCTPaHSAETCs TOMBKO Ha obecreueHue 3amuTel nHGopManuu B 119/ mpu
nepeaaye MO OTKPBITHIM KaHaiaMm CBsi3. OcTaipHble TpeOOBaHMA MO 3aIuTe MHGOPMALMU BBINOJIHSIIOTCS
CTopoHamMM CaMOCTOSITEJIbHO Ha OCHOBAaHUM TpeOOBaHUIl AEHCTBYIOIIEro 3aKOHOJATENbCTBA M TpeOOBaHMI

BHYTPEHHUX HOPMAaTUBHBIX JOKYMEHTOB CTOpOH.

2.6. Ilepenaua I19]] ocymecteusiercs depe3 Cucremy Mexay CTOpoHaAMH IyTeM Mepenadd COOOIEHHH
4yepe3 UHTEpPHET.

2.7. Tlonkmiouenne CTOpOH K HMHTEPHETY BBITIONHSACTCS CAMOCTOSATEIBRHO W HE SBISETCS MPEAMETOM
Cornanrenus.

3. O0mme NPUHIHNBI 3JTeKTPOHHOT0 TOKYMEHT0000poTa

3.1. Kaxxpas u3 Cropon npu noanucanuu J/] npumensier coit kmou I, a npu npoBepke MOMUCH - KITI0Y
npoBepku DI, 3armucanHblil B cepTudukare kitoua nposepku I, Apyroii cTOPOHBI.

3.2. CtopoHbl 0OMEHUBAIOTCS cepTH(UKATAMH, KOTOPBIE OYIyT UCIOIb30BaTHCS AJis1 cozaanus Dl1.

3.3. Jna onekTpoHHOrO JOKyMeHTooOopoTra CTOpOHBI MOTYT HCIIOJIB30BaTh CaMOIIOIINHCAHHBIE
cepTU(HKATHI U cepTUPHUKATHI, TOJAMHCAHHBIE APYTHM Kirouom JIT.

3.4. Ecnu 11 TOKyMEHTOOOOpOTa HCIIONB3YETCsl HECAMOIIOANUCAaHHBIN cepTUduKar, BbiiaHHbI Y1, To
CTopoHBI Takke 0OMEHUBAIOTCS KOPHEBBIMU cepTudukaramu Y1l u, B ciiyyae cylecTBOBaHHS, IPOMEKY TOUHBIMH

cepruduraramu Y1I.

3.5. Ilepen naganoMm paboTsl CTOPOHBI MPOBEPSIOT CBOM cpeAcTBa OIl W ¢ WX MOMOIIBIO MPOBEPSIOT
nogIuHHOCTE OIT.

3.6. CTOpOHBI MPU3HAOT, YTO:

- BHeceHue m3MeHenni B [10/] naet oTpunarenbHblil pe3ynbTat nposepku Il

149



- moggenka D11 HeBo3MoKHa 0e3 ucIoab30BaHus Kiaroua D11 Baagenbna;

- KaX/Iasg CTOpOHa HECeT OTBETCTBEHHOCTh 3a COXPAHHOCTH cBoero kiroua Ol m 3a meiicTBus cBoero
MepcoHaa Mpy UCTONIb30BaHuu cpencts IlI;

- MOMEHTOM HAaCTYyIUICHHUS Iopuaudeckoit 3HaunMocTu [139]] siBnsiercss MoMeHT nonydenus 3toro [19]] uepes
CucremMy MpUHAMAIOIIEH CTOPOHOM M OTPAKEHHBIN B )KypHAJIE.

3.7. Cpenctsa D11 momxHbI OBITE BcTpoeHB! B Cuctemy. CTOPOHBI IPU3HAIOT 3TH CPEACTBA TOCTATOYHBIMH
quig noanucanus D/ u nposepku nogmuaHocty OI1 B TID /1.

3.8. B coctaB cpencts D11 CuctemMbl BXOIUT MpOrpaMMHOE 0OecTieueHre, MPEA0CTaBIIMIONIee MTOIL30BaTEIIO
uHTepdelic I BBIIOJHEHUS KpUNTOrpadHUUIeCKUX omeparuii mudpoBaHUS W PacIIU(pPOBBHIBAHHUS TaHHBIX,
MTOJIITMCH TaHHBIX U TPOBEPKU KOPPEKTHOCTH TOJIITUCH, TO €CTh SBJISFOIICECS CPEJACTBOM JICKTPOHHOMN MOAIHKCH.

4. OoszanHocT CTOPOH
4.1. CTopoHBI 00SI3yIOTCSL:

4.1.1. CamocToATenbHO yKOMIUIEKTOBaTh CHcTeMy HEOOXOAWMBIMH IPOTPAMMHO-TEXHHYECKUMHU
CpeacTBaMu U O6H.[€CI/ICT€MHI>IM mporpaMMHBIM oOecIieueHueEM.

4.1.2. Ha3HauuTh JM1I, OTBETCTBEHHBIX 3a paboTy ¢ CHCTEMOI B COOTBETCTBUU € HacTOAIUM CorameHuem.

4.1.3. Ha3zmauuts ApmuHHCTpaTOpa O0€30MAaCHOCTH, OTBEYAIONIETO 3a TeHEpaluio, y4eT, OOMEH W
COXPAaHHOCTh KIIIOYEH, HCIoJb3yeMblix B CuHcTeMe, 3a 3allUTy OT HECaHKIMOHHUPOBAHHOTO JOCTyNla W 3a
noanep:xkanue cpeacTB D11 Cuctemsl B pabodeM COCTOSIHHH.

4.1.4. CBoeBpeMEHHO TPOHM3BOIWTH IUIAHOBYIO 3aMeHy kimroueil DIl u cooTBeTCTBYOMNX cepTU(UKATOB
kimoueit mpoBepku JI1 B cooTBeTcTBUY € periamenToM Y1 u (Miim) AeiicTByIomero 3aKOHOIaTeIbCTRA.

4.1.6. HememnenHo wuH(popMupoBath Apyryto CTOpoHy 000 BceX ClydasX YTpaThl, XHIICHUS,
HECaHKITMOHMPOBAHHOTO HCMOJb30BaHug kmouek Ol mo cnemyromum aapecam: Ctopony 1 - mo aapecy
anekTpoHHO# mouTh! Clients@fontvielle.ru, Cropony 2 - o aapecy 3IeKTPOHHOMN MOYTHI @ .ru.
[Ipu sToM padota B CucTemMe NPHOCTAaHABINBAETCS 10 MPOBEICHNUS BHEIJIAHOBOI CMEHBI KITIOUEil.

4.1.7. llpunumaTh Ha ce0sl BCE PUCKH, CBS3aHHBIC ¢ pa00OTOCIIOCOOHOCTRIO CBOST0 000Dy IOBAHMS U KAHAJIOB
CBSI3U.

4.1.8. 3a coOCTBEeHHBIH CUET MOAJEPKHUBaTh B paboueM COCTOSHMM BXojsimue B CHcTeMy MpOrpaMMHO-
TEXHUYECKHNE KOMIUIEKCHI oOecredeHusi paboTocrocOOHOCTH BBIYMCIUTENBHON TEXHUKH M TEXHUKH CBSI3H,
00ecTeYnBarOINX NEKTPOHHBIN JOKYMEHTOOOOPOT.

4.1.9. CBoeBpeMeHHO (HE MeHee 4eM 3a TpW JHs) YBEAOMIATH APYr Apyra o0 HM3MEHEHHH CBOETO
(haKTHUECKOTO MEeCTa HaXOXKJCHHs, CETEBOTO aJipeca B MHTEPHETE, a Takke 00 M3MEHEHHH MHBIX PEKBH3HTOB,
HUMEOINX CYIIECTBEHHOE 3HAUCHHE ]IS ONpeJeNIeHHUs IOPUANYECKOro craryca W uaeHTuukanun CTOpoH M
UCTONHEHMs 00s13aTenbCeTB 1o CornameHuto.

4.1.10. He mnpeanpuHuUMarh [eHCTBUH, CIIOCOOHBIX HAHECTH YIIEpPO APYrod CTOpPOHE BCIEICTBHE
rcrnonp30BaHust CHCTEMBI.

4.1.11. CBoeBpeMeHHO MH(DOPMHUPOBATH (TI0 AIEKTPOHHON MOYTE W/UIHN TeledOHY) IPYTYI0 CTOPOHY 000
BCEX CIIy4asX BO3HUKHOBEHHS TEXHHUYECKHX HEUCIPABHOCTEH WM JNPYTHMX OOCTOSTENHCTB, MPEISTCTBYIOIIUX

JIEKTPOHHOMY JI0KYMEHTOO00POTY.

4.1.12. B cnyuae oOHapy>KeHHMsS BO3MOXHBIX yrpo3 Oe3omacHOCTH CTOPOHBI O0S3YIOTCS CBOEBPEMEHHO
M3BELATh JPYT Ipyra 0 TAKHX yrpo3ax Il IPUHATHUS COTVIACOBAHHBIX MEP MO UX HEUTpaIU3aliH.
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4.1.13. Crtporo BBIIONHATH TpPeOOBAaHHA TEXHUYECKOH W OKCIUTyaTAallMOHHOW JOKyMEHTAalUuH K
MIpOTpaMMHOMY U anmapaTHoMy oOecriedeHnio CHCTEMBI.

4.1.14. Pa3paboTaTh U BBIOIHATH MEPOIPUSITHS IO 00CCICUECHUIO KOH(DUACHIIMATBHOCTH, [EIOCTHOCTH U
COXPAaHHOCTH TMPOTPaMMHBIX cpeactB Cuctemsl, nepenaBaeMbix [13]], MPOTOKOJIOB pEerucTpanuu COOBITHIA,
IefCTBYIOIEeH KITF0ueBOW HH(GOPMAIH U TTAPOJIbHONM WH(GOPMAITUH, HCIIONB3yeMol s noctyna B CucreMy.

4.1.15. Opranm3oBaTth BHYTPEHHUH peXuUM (HyHKIIMOHUPOBAHUS pabOUero Mecra OTBETCTBEHHOTO JIHIIA
TakuM 00pa3oM, YTOOBI HCKIFOUYUTh BO3MOXKHOCTh MCIOJIb30BaHUsT CHCTEMBI JINIIAMH, HE UMEIONIUMHE JIOIYyCKa K
pabote ¢ HeH, a TaKKe UCKIIOYUTh BO3MOXKHOCThH UCIIONB30BaHUs cpenctB DIl He ymoIHOMOYEHHBIMH Ha 3TO
JUIIAMHU.

4.1.16. OGecnieunBaTh COXpaHEHUE B TailHe CBEJCHMH IO BOMPOCAM TEXHOJIOTHH 3aIlWTHl WHPOPMALIUH,
UCTIONB3yeMbIX Ipu ooMeHe D/ Mexxay CTopoHamH, 32 HCKIIOUSHUEM CITy4YaeB, MPEyCMOTPEHHBIX ICHCTBYOIIM
3aKoHoJIaTeasLCTBOM Poccuiickoit denepanyu.

4.1.17. IlognepKkuBaTh CUCTEMHOE BpeMsl MPOTPaMMHO-aNMapaTHbIX cpeAcTB CHCTEMBI B COOTBETCTBUHU C
TEKYIIUM aCTPOHOMUYECKUM BPEMEHEM C TOUHOCTHIO JI0 MATH MUHYT. CTOPOHBI MPU3HAIOT B KAYECTBE CAMHOMN
mKkanel BpeMenu BpeMss GMT ¢ yueTom gacoBoro mosica . MOCKBEI.

4.1.18. ObmenuBathcs D), HE comepKamUMU KOMITBIOTEPHBIX BHPYCOB W (WMJIM) HWHBIX BPEIOHOCHBIX
IIporpamm.

4.1.19. HanpaBnare Apyrodl cTOpoHe M oOeclednBaTh MpUEM OT Apyroil croponsl I13/] ¢ xoHTpoiem
LIEJIOCTHOCTH M aBTOPCTBA B CIIydasiX U B CPOKH, KOTOpble ycTaHoBieHbl CornameHueM U (nin) OCHOBHBIM
JIOTOBOPOM.

4.1.20. [Mpuanmats k ucnonaenuto D/] B ycranoBneHHbie CornameHneM U (MIM) HHBIM JOTOBOPOM MEXKIY
Croponamu cpoku, eciu D)1 momydens! uepe3 Cuctemy, moamucanst D11 u D11 Obwia ycnenrHo npoBepeHa.

4.1.21. Ilpu ocyuiecTBICHUH ONEPALMI HA OCHOBAaHUU MOJMy4eHHBbIX Mo Cucreme DJ] pyKOBOJICTBOBATHCA
TpeOOBaHUAMH 3aKOHOAATeNnbcTBa Poccuiickoit denepanmu, a Takke ycnoBusmu Coriamenus U (W) HHOTO

Jnoroopa Mexxay CTOpOHAMH.

4.1.22. CtopoHBI OpraHmM3yroT apxuBHoe xpaHeHue I[ID]/] B TeueHwe cpoka IEHCTBHS aHAIOTMYHBIX
JIOKYMEHTOB, 0(hOpMIIEHHBIX Ha OYMasKHBIX HOCHUTEJISIX.

5. IIpaBa Ctopon
5.1. CTOpOHBI UMEIOT NPABO:
5.1.1. OrpaHnuMBaTh M NPHOCTAHABIMBATH HCHOIb30BaHME CHCTEMBI B CIydasxX HEHAUIEKAILEro
WCTIONTHEHUs JIpyrod ctopoHoil CornameHus ¢ yBEIOMIIEHWEM He IO3[Hee [HS MPHOCTAaHOBJIECHHSA, a IO
TpeOOBaHUIO KOMIIETEHTHBIX TOCYAAPCTBEHHBIX OpPraHOB - B CIy4asgxXx M B IOpPsJAKE, MPeTyCMOTPEHHBIX

3aKOHOJaTeNbCTBOM Poccuiickoil denepanun.

5.1.2. Tlpow3BoauTh 3aMeHy MpOorpamMMHO-amapaTHoro oodecrnedeHuss CHCTEMBI C TMPEABAPUTEIHLHBIM
YBEJIOMJICHHEM HE MEHEE 4eM 3a JIBa paboumnx JTHS APYTOH CTOPOHEI.

5.1.3.  OctanoButh pabory CucTeMBl 10 TEXHHUYECKMM IPUYMHAM JO BOCCTAHOBJICHUS €€
PpaboTOCIIOCOOHOCTH.

5.1.4. Tlpou3BoauTh TUIaHOBYIO 3aMeHy Kiroua JI1, kiova nposepku D11 u ceprudukara Kiroua IpOBEPKU
OIl no cBoeil MHULIMATHBE C YBEIOMJICHUEM JPYroil CTOPOHBI HE MEHee YeM 3a J1Ba pabounx AHS.

6. OTBeTcTBeHHOCTH CTOPOH M PUCKHU YOBITKOB

6.1. CropoHBI HecyT OTBETCTBEHHOCTh 3a cozepikaHue Jodoro 13/ mpu ycioBuu NOATBEP)KICHHUS
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noguHHOoCTH OI1.
6.2. CTOpOHBI HECYT OTBETCTBEHHOCTh 32 KOH(GHUIACHIIMAIBHOCTh M MOPSAIO0K UCIIOIb30BaHMs Kittoueit DI1.

6.3. B cnywyae yrpaTsl miau KommpoMmeTauun kimoua OIl cropona, uwedt kmou Il Obim yTpaueH
(ckoMIpoMeTHpOBaH), 00s13aHa HEMEJIEHHO oNoBecTUTh Y1 0 dakTe yTpaTs! (KOMIOpOMETALNN).

6.4. CTopoHa, HECBOEBPEMEHHO COOOINMBINAS O CIyYasx yTpaThl WM Kommpomerarnuu kmoda JI1, Hecer
CBSI3aHHBIC C 3TUM PHCKH.

6.5. B cnyyae BO3HUKHOBEHHsI YOBITKOB CTOpPOHA, HE HCIOJHMBLIAA (HEHaIJEKaluM 00pa3oM
UCTIONHHMBIIAs ) 00s3aTenbeTBa 1o Coramenuio, HeceT OTBETCTBEHHOCTD MepeJT APYTOi CTOPOHOMH 3a BO3HHKIIIHE
YOBITKH.

6.6. CTOpOHBI OCBOOOXKIAIOTCS OT OTBETCTBEHHOCTH 32 YACTUYHOE HIIM IOJTHOE HEHMCIIONHEHHE CBOHMX
o0s3aTenbeTB Mo COTJALICHUIO, €CIM TaKOBOE SBUJIOCH CIIEICTBHEM OOCTOSITENBCTB HEMPEONOTUMON CHIIBI,
BO3HHUKIITNX TOCTIEe BCTYIUIEHHUS B criTy CormameHus, B pe3yJibTaTe COOBITHI Ype3BBIYAITHOTO XapaKTepa, KOTOpPhIe
HE MOIJIM OBbITh TMpEeABUACHBI U TMPEJOTBPALICHBl pa3yMHbBIMH Mepamu. CTOpoHa 00s3aHa He3aMEJIUTEIBHO
W3BECTHUTH APYTYIO CTOPOHY O BOBHUKHOBEHHUH M MIPEKpAIEHUH EHCTBUS OOCTOSTENBCTB HEMPEOAOIUMON CHITHI,
MIPETSITCTBYIOIINX UCITOMHEHHIO e 00s13aTenbeTB 110 CoTaieHu o, PH 3TOM CPOK BBITIOTHEHUS 0053aTENbCTB 0
CornanieHuIo IepPEeHOCHUTCST COPa3MEPHO BPEMEHH, B TEUEHHE KOTOPOTO JIEHCTBOBAIH TaKHe OOCTOATENbCTRA.

6.7. B cimyuae mnpekpamenus naeiictBusi Cornamenus mo arobomy ocHoBaHHi0O CTOPOHBI HECYT

OTBCTCTBCHHOCTH I1IO 06H33TCHLCTB3M, BO3HHUKIINM 0 NPCKpaliCHUA I[GfICTBHH COFJ’IaIlIeHI/ISI, B COOTBETCTBHHU C
3aKOHOJATeNbCTBOM Poccuiickoit denepanun.

7. Ilopsiiok pa3penieHus1 CIIOPOB.

7.1. JlroObie cropbl Mexay CTOpoHaMH, MPEIMETOM KOTOPBIX SBISCTCS COACpXKaHHE W TPeOOBaHMSI
Hacrosero Corjamenus, pa3penaloTcsl MyTeM MeperoBOpoB.

7.2. B cirydae HeTOCTHKEHUS COTIIACHS IyTeM NeperoBopoB, CTOPOHBI BIIpaBe 0O0OPATUTHCS IS Pa3pelIeHUs
criopa B ApOUTpasKHBIH CyJ1 T. MOCKBBI.

8. Ilopsinok cMeHbI KiIr04eil mudposanus u Il
8.1. Iopsimok BbLIAYH, 3aMeHBI KiTtouel mudpoBanus u D11, cepTudrkaToB KIroUei MOAMUCH, B TOM YHCIIe

B CIIy4asX UX KoMIpoMeTanuu, st CTOPOH OmpeAensieTcsi B COOTBETCTBUU C JEHCTBYIONIMMHE perjaMeHTaMu Y 1]
B3auMoieicTByomux CTOpoH.

9. Yo1HOMO4Y€eHHbIE JIHIA
9.1. YomHOMOYEHHBIMH JTUIIaMU Ha ucofib3oBanue D11 oT umenn CTOPOH SBISIOTCS:

ot Cropons! 1 - ;

ot CtopoHs!I 2 -

10. Axpeca n pekBu3uTHI CTOPOH

CropoHa 1: CropoHa 2:

000 «MK «DoHTBBLEIIbY Haunmenosanne/d.1.0.:

Anpec: 119435, r. MockBa, CaBBuHCKasi HaOepexKHas, 1. Anpec:
15, atax 7
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OI'PH 1147746270033 OI'PH/OI'PHUII
VHH 7703807489 VHH
KIIIT 770401001 KIIII
P/c 40701810900000007995 P/c
B HKO AO HPJ] B
K/c 30105810345250000505 K/c
BUK 044525505 BUK
Tenedon: +7 495 785 31 25 Tenedon:
Anpec snekrponnoii noutsl: info@fontvielle.ru AJIpec 3JeKTPOHHOM IIOYTHI:
Cropona 1: Cropona 2:
/ 10.10. Jlanmmna /
(moamuce) (P.M.0.) (mogmuce) (P.M.0.)
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