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Ne 070826-011K ot 07.08.2026 .

JOI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUS
(dorosop IIpucoenunenus)

1. OBILIME ITOJIOKEHU A

1.1. Hacroaummii JloroBop sBiseTcsl MyOJWYHBIM JOKYMEHTOM, ONPENEISAIOIINM IMOPAIOK U YCIOBHSA
okazaHus O0IecTBOM ¢ OTPAHMYEHHOH 0TBeTCTBeHHOCThI0 « MHBecTnnMoHHasi Komnannsa «@OHTBbEIbY,
(nanee — Ynpamisouuid) CBOUM KJIHMEHTaM, Jajee — YUpeIuTead YIpaBlIeHHs, YCIyT 1O JOBEPUTEIbHOMY
YIPaBIEHUIO aKTUBAMH, IIPABO HAa O3HAKOMJIEHHE C KOTOPBIM UMEIOT BCE 3aMHTEPECOBAHHBIE JIUIIA.

1.2. Tekcr Hactosimero JloroBopa myOmukyercss YmpaBisiomuMM B ceTd VIHTepHeT Ha caiite
VYupasmstromero http://www.fontvielle.ru/

1.3. Pacripoctpanenne  TekcTa  Hacrosimero  JloroBopa  JOMKHO — paccMaTpuBaThCs  BCEMH
3aMHTEPECOBAaHHBIMU JIMIIAMH KaK MyonudHoe mnpenioxenne (myonmunas odepra) OO0 «UK «DoHTBBENBY,
aJIPECOBAHHOE JIFOOBIM IOPUIUYECKUM U (PU3MIESCKUAM JTHIIaM, a TAK)KE HHBIM KOPIIOPATHBHBIM 00pa30BaHUsAM, HE
SIBIISIIOIIMMCS] B COOTBETCTBUHM C 3aKOHOJATEIHCTBOM HMHOCTPAHHBIX I'OCYJApCTB IOPUAMYECKHUMHM JIMIIAMU, HO
HMMEIOIUM IIPaBO B COOTBETCTBUM C 3aKOHOAATEILCTBOM Ha COBEpIIEHHE CIEJIOK Ha PbIHKE LIEHHBIX OyMmar u
MPOU3BOJHBIX (PUHAHCOBBIX MHCTpyMEeHTOB P®, 3akmiounts J[OroBOp IOBEPUTENBHOTO YIpPABICHHUS ITyTeM
nprcoeanHeHus K JloroBopy B mopsiake, onpenesneHHoM cT. 428 'K PO.

1.4. TIlpucoeaunenne k JloroBopy mNpOM3BOAWMTCS IIyTEM TMepenadr YIpPaBISIONIEMY HHCHbMEHHOTO
3asBJICHHUS, COJEPIKaIlIero OJTHO3HAYHbIE YCIOBHUS O IpUcOeAnHEeHNH K JloroBopy, yka3zanusie B [Ipunosxennn Nel
K HacTosAlleMy JAOroBopy (namee - 3asBIE€HHE) WM IIOCPEACTBOM IIPEJOCTAaBICHMSA 3asBICHUS B BUAE
9JIEKTPOHHOTO JOKYMEHTA, OAMUCAHHOTO MPOCTO 3IeKTPOHHOI MoANKChI0 ¢ Hcoiab3oBanueM Cuctemsl JIKK
(nucrannuonHoe 3akiroueHue Jlorosopa). Ilpu 3TOM HCHOIB30BaHME INPOCTOH 3NEKTPOHHON NOANUCH
perynupyercss otTaenbHbIM CorlalleHueM Mexay YTPaBISIOMMM H - YUpeAuTelleM yhpaBieHus o0
HCTIOJIb30BaHUHU 3JIEKTPOHHOHN MOAIHUCH.

[Tomaya 3asiBneHusi o3Ha4daeT OE3yCIOBHOE coriacue YUpeauTelnsl YIpaBieHUs Ha TPUCOCAMHEHHE K
JloroBopy B 11€7I0M, IIPU 3TOM OTJENbHBIE MTOJIOKEHUS O MOPsIIKe U 00beMax MPeJOCTaBIeHUs OTACIbHBIX YCIyT
MIPUMEHSIOTCS K B3aMMOOTHOIIIEHUSIM CTOPOH B 3aBUCHMOCTH OT COOTBETCTBYIOIINX YKa3aHUH B 3asBICHUM.

1.5. MucranuumoHHOe 3akitoueHHe JloroBopa BO3MOXKHO MEXIy YIPaBISIOIMMM U YUpeauTenem
ynpaBiieHus — (DU3NYECKUM JIMLOM, IpaxkaaHuHoM Poccuiickoit @enepaiuu, JOCTUIIIUM Bo3pacta 18 jer,
00JTaatoIIMM TTOJTHOM JIeecrtocOOHOCTHIO, HMEIOIUM ITOCTOSIHHYIO PETHCTPAIIUI0 Ha Tepputopun Poccuiickoit
Ddenepanuu, a TaKKe:

— HMMEIOIIUM BO3MOXXHOCTh aBTOPU3AIlMH OT CBOCTO0 MMeHHM B EnWHON cucTreme WACHTH(QHKALUU |

ayrentupukanmmun (manee — «ECHA») mnocpenctBom moprana «locycmyrm» B cetn «VHTepHET»
(http://www.gosuslugi.ru/)
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— YCHEUIHO NpOMIEANIMM MpoLenypy MOATBepKAeHHUs HOaHHBIX B CHCTeMe MeXBEIOMCTBEHHOTO
UIEKTPOHHOTO B3auMojeiicTBus (nanee — «CMOB») u NoATBEpAUBIIUM IIOJyYCHHUE HA YKa3aHHBIM UM HOMEp
MoOunbpHOTO TenedoHa kona (MH(popManuu, odeceuynBaroIel MPOX0KACHNUE YIPOIICHHON MICHTU(DUKAIIH),
OTIIPaBJIEHHOI0 YIpasistomum nocpeactsoMm CMC-coobiieHus, IyTeM yKa3zaHus ero B (pyHKIMOHAIbHOM HOJIe
crienmanbHOro pasnena Caita YIpaBIlgioOmIero.

1.6. [Jlna 3akmouenust JloroBopa YupeauTenb YpaBIeHUs MPEJOCTABISET Y IPaBISIOLIEMY:

1) 3assnenue o npucoeaunenuu (Ilpunoxenue Ne 1 x Jlorosopy);

2) Ankery KimeHra Qu3myeckoro I, IOPUIUYSCKOTO JIMIA, WHIUBHIYAILHOTO
npeanpuaumarens ([Ipunoxxenns Ne 12-14 x Jorosopy);

3) KoMIUIeKT TOKYMEHTOB B COOTBETCTBHM C YTBEPXKACHHBIM YIPABIAIOLIMM IepeUHEM
(ITpunoxenne Ne 11 x [loroBopy);

4) MHble BOKyMEHTHI 110 TPeOOBaHHUIO Y IPABIISIONIETO (B TOM YHCIIE 3aBEPEHHBIE HOTAPHYCOM);

5) CBou mnepcoHalbHBIE JAaHHBbIE, NpoBepeHHble udepe3 CMOB wunu nomyuenssle depes ECHA
nocpeacteom moprana «locycmyru» B cern HMartepuer http:/www.gosuslugi.ru (B ciydae
JMCTaHIIMOHHOTO 3aKitoueHus Jlorosopa).



1.7. JloroBop cuuTaercs 3aKIrOueHHbIM Mex 1y CTOpoHaMU ¢ JaThl IpueMa Y IIPaBISAIOIUM 3asiBIECHUS O
MIPUCOEANHEHUH, U NEHCTBYET 10 1aThl €ro pacTop:KeHHs. B ciydae qucTaHIIMOHHOTO 3akitoueHus JloroBopa
Jatoil mpuema 3asgBIE€HUS O NPUCOEAMHEHMH SBJIAETCS JaTa HANpaBIEHUs YUpeAUTENIeM YIPaBIECHUS
VYnpasidronieMy yka3aHHOTO 3asBJICHUS B BUJIE IEKTPOHHOI'O IOKYMEHTA.

1.8. B cimyuae npenocrapieHus 3asBieHUs O IPUCOESIUHEHNH B OyMaXKHOH (opMe, OHO MOANIUCHIBAETCS
Kmuenrom/IIpeacraBurenem KimeHta B OJHOM OpHUTHHAJIBHOM dk3eMiuiipe. Komws 3asBieHus o
MIPUCOEMHEHHNH, COAEpIKaIlas OTMETKY YHIPaBIAIOLIEro O MpHUeMe W 3aBepeHHas YTPAaBIAIOIINM, BbIIAETCS
Knuenty/ IlpeacraBurento KIMEHTa 10 UX 3aIpoCy.

B cnydae nuctaHumoHHoro 3axioueHusi JloroBopa M MpeaocTaBiICHUs] 3asiBICHUS O MPHUCOEANHEHUH B
BUJIE OJIEKTPOHHOTO JIOKYMEHTa, CIy)XeOHble OTMETKM Ha YKa3aHHOM 3adBJICHUU YIPAaBIIOIUM HE
3anonastorest. ViHdopmarust o Homepe M jare 3akiodeHHoOro JloroBopa mpenocrasisercs Kimenty B Buzme
YBEIOMJICHUsI, HanpaBiaeHHOro Ha OCHOBHO# MOOMIIBHBIM HOMep TenedoHa B Buge CMC-cooOmeHus wiv mo
azipecy eKTpoHHO mouTsl Knuenra, ykasaHHOMY B AHKeETe.

1.9. Mectom 3akirouenus [JoroBopa u HCIIOJIHEHUs 00s3aTENbCTB MO HACTOsIEMY JlOTOBOPY SABISETCS
MECTO HaXOXKJEHHUS Y IPABIISAIOIIETO.

1.10. B oTHOIIEHUY JHII, aKIIENTOBABLINX YCIOBHUS U MOPSIOK MPEIOCTABICHHS Y IPABIISIOIIMM YCIyT 110
noBeputenbHoMy ynpaiaeHuto 1o 01.07.2016r. mytem noanucaHus IByCTOpOHHEro JloroBopa JOBEPUTEIBHOTO
yhpaBlieHHs, HacTosAmui JloroBop mNpuMEHseTcs Kak HeoTbhbeMieMas uvacTb JBYCTOpOHHero Jlorosopa
JIOBEPUTENILHOTO YTPABJICHUS C MOMEHTa BCTYIUICHHUS €ro B CHily. B ciiyuae Hajauuusi MpOTUBOPEUHS] MEXITY
myHKTamu Jloropopa, 3aKkJII04EHHOT0 IyTeM COCTABJIEHHUs €AMHOTO JOKYMEHTA, OAMUCAHHOTO Y IPaBIISAIOIINM U
VYupenurenem ympasnenusi, 1 Hacrosero Jlorosopa Ctopons! gorosopuiauck ¢ 01.07.2016r. npumMeHsITh TEKCT
Hacrosero JJoropopa, eciiu 10MOJIHUTEIbHBIMU MUCbMEHHBIMU COTIalIeHusIMU CTOPOHBI HE OIPEAEIHIIN HHOE.

1.11. M3meHeHue ycIOBUI MPEJOCTABICHUS YCIYT B paMKax HEepeyHs, IPeayCMOTPEHHOro 3asiBlIeHUEM,
MIPOU3BOJUTCS YUpeauTeNIeM yNpaBieHHs MyTeM IPOCTaBICHUS B 3asBICHHUH COOTBETCTBYIOLIMX OTMETOK 00
HM3MEHEHUH YCIOBUM 00CTyKMBaHUS U TIepellauu Takoro 3asBlIeHUs Y IPaBIAoOLIeMy B OPsIKE, yCTAaHOBIEHHOM
HactosmM J[oroBopom.

1.12. Tlonas 3asBienue, YupeauTenb Y IpaBieHUs 3aBepsieT Y MPaBIISIOLIETO B CACAYIOLIEM:

1.12.1.  Yupenurens ynpasieHns — Gpu3znueckoe I, 00Ia1aeT HOIHOH IeeCOCOOHOCTHIO U 3aKITI0YaeT
Hactosmuii JloroBop He Mo BIMSHUEM 3a01y>KIeHHUS, yrPO3bl, HACHIIMS WM WHBIX 3J0HAMEPEHHBIX ACHCTBUI
TPEThUX JIULI;

1.12.2. VYupeaurtens ynpaBieHHss — (QH3MYECKOE JHIO, WIM (UIUYECKOE IO, SBISIOLIEECs
€IMHOJIMYHBIM UCIIOJIHUTEIbHBIM OPraHoM YupeIuTess yNpaBieHHUs — IOPUANYECKOro JInla, AeHCTBYOIee Ha
OCHOBaHHUH Y CTaBa, WM (PU3MYECKOE JIUIO — YIIOJIHOMOUYCHHBIH MPEICTaBUTENb Y UPEIUTENs YIPABICHUS, HITH
¢u3uueckoe JHMLIO — BBITOAONPHOOpETaTEeNh CcorylamaeTcs Ha o00padOTKy BCeX MNPEIOCTaBICHHBIX
YrpapinsioneMy MepCOHATBHBIX JaHHBIX, B IEJISX BBIMOJHEHUS Y IPABISIONINM ITOJ0KESHUH 3aKOHOAATEIbCTBA
P®, nactosimero JloroBopa M HHBIX JOrOBOPOB, 3aKIIOUEHHBIX Yupemutenem ympasieHus ¢ OO0 «MK
«®DoHTBBENBY. JlaHHOE coracue Ha 00pabOTKy HMEpCOHANBHBIX JAHHBIX MPEJOCTABIACTCA MYTEM IMOIIMCAHUS
Cornacus Ha 00pabOTKy MEePCOHATIBHBIX JaHHBIX, M BKJIIOUAET coriacue Ha cOop, CHCTeMaTU3aliio, HAKOTUICHHE,
XpaHeHue, yTOuHeHue (OOHOBJEHHE, W3MEHEHHE), MHCIOJIb30BaHHE, O0€3IUYMBaHHUE, OJIOKUPOBAHUE U
YHUUYTOKEHHE, a TaKKe Ha paclpocTpaHeHue (Tepenady) TaKWX IMEePCOHAIBHBIX NAHHBIX TPETHUM JIHMIIAM
(areHTam, opraHu3aTopaM TOPIOBJIM Ha pBIHKE LIEHHBIX OyMar, SMHUTEHTaM, OEMO3UTApHUsiM, PErucTpaTopam,
KJIMPUHIOBBIM M PAacyeTHBIM OPraHU3alUsAM U HMHBIM TPETHUM JIMLAM IO YCMOTPEHMIO YIIPaBIAIOLIEro), Ipu
ycinoBUM oOecredeHus: KOHPHUASCHIMAIBHOCTH M 0€30MacHOCTH MEePCOHANBHBIX JaHHBIX NPH UX 00paboTke.
JanHoe cornacue aeicTByeT OECCPOYHO U MOXKET OBITh OTO3BAHO YUpeAWUTeNeM YINpaBiIeHHA B cilydae
MIPEKPALEHNUs] JOTOBOPHBIX OTHOIIEHWH C YIPaBISIOUMM IyTEM IMPENOCTABIECHUSI COOTBETCTBYIOIIETO
MUCbMEHHOTO 3asIBICHUS;

1.12.3.  VYupeautens ynpaBieHHS — IOPUIUYECKOE JIMIO TapaHTUPyeT, YTO OH SBJISIETCS JIUIOM,
HaJJeXaluM o0pa3oM CO3ZaHHBIM M OCYLIECTBISIIOIIMM CBOIO JIESITENbHOCTh B COOTBETCTBHHM C
3aKOHOJATEJIbCTBOM CTpaHbl €ro rocylnapcTBeHHOW peructpauuy. CoBeplieHHe YupeauTeneM YIpaBIeHUS
Olepalyii Ha pBIHKE LEHHBIX OyMar W NPOHM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB HE MPOTHBOPEYUT
YUPEOUTENbHBIM JTOKYMEHTaM YupenuTels YNpaBleHHs, a TakkKe He HMeeT CBOeH IeJbl0 HapylleHue
3aKOHOaTeNECTBA PD, 00BIIaEB AEIOBOI STHKH MITH MPUINHEHHE yiep0a Y IpaBIIsSIomeMy HTH TPETEHM JIHIaM;

1.12.4. VYupeaurtens ympasieHus (yIOJHOMOYEHHOE JHIO YUpeIuTels yhpaBieHus) oOnagaer
COOTBETCTBYIOIIMMHM IOJHOMOYMAMH IO PACIOPSIKEHUIO HMYILIECTBOM, II€PEIAHHBIM B JOBEPUTEIbHOE
yIpaBJIEHUE;



1.12.5. VYupeaurens ynpapleHHs UMEET BCe HEOOXOJMMBIC 3HAHHS W OIBIT JUIS HAJUICKAIICH OICHKU
CBOUX WHBECTULIMOHHBIX PEIICHUH U UX MMOCIEACTBUN. YUpeauTenb yIpaBieH!s 03HaKoMuUIIcs ¢ JleknapauusiMu
o puckax (IIpunoxenne Ne6 k Hacrosemy JloroBopy);

1.12.6. Yupenutens ynpapieHHs 03HAKOMMIICS € YCIOBUSAMU JIoroBopa U BCEMU NMPUIOKEHUSIMHU K HEMY
U He UMeeT Bo3pakeHui o Jlorosopy;

1.12.7. Homep, npucBoeHHbIH 3asBleHUIO, sBIIsAeTCd HOMepoM [loroBopa, 1aTa NPUHATUS 3asBICHUS
SIBIISIETCA 1aTOM 3aKmoyeHus Jlorosopa;

1.12.8. Bcs undopmanus, npeacraBieHHas YUpeauTeleM yIpaBiIeHus, sIBIseTcs IOJIHOW U TOYHOH BO
BCEX CYIIECTBEHHBIX OTHOUICHHUSX;

1.12.9. VYmnpapnsromuil BIpaBe NPUCTYIHUTh K MCIOJIHEHUIO CBOMX OOS3aHHOCTEH, ONpeneseHHbIX
JloroBOopoM TOJIBKO TOCIHIE NPEAOCTABICHUS YUpeOUTEIeM YINPaBICHUS BCEX JTOKYMEHTOB Ul 3aKJIIOYECHUSA
HoroBopa, ycranoBneHHbix [Ipunoxenuem Nell, ux mnpoBepku, a Takke IONOJIHUTENBHBIX BHYTPEHHHX
TIPOBEPOK, B CIIydae €ciid y YTPaBJISIONIET0 BO3HUKHYT COMHEHHSI B OTHOIICHHWU 3aBEPEHUH, ONpEIEICHHBIX
m.1.6. HacTosmero J{orosopa.

1.12.10. YmupaBnsromuii He OCYIIECTBISET YIIpaBJIeHNE IEHHBIMU OyMaraMu ¥ JICHEKHBIMU CPEJCTBAMH
VYupenuress yrpaBieHuUs, €CIH Ul TAKOTO Y UpeUTeIIs yIpaBlIeHHs He onpeeneH VIHBeCTUIIMOHHBIH PO,
1100 B cilydae OTCYTCTBHSI COIrIacusl YUpenuTens yNnpaBieHUs ¢ yKa3aHHbIM VHBECTUIIMOHHBIM Npoduiem, 3a
WCKITIOYCHHUEM CITy4aeB, yCTAaHOBJICHHBIX HOPMaTUBHBIMU akTamMu banka Poccum.

1.12.11. C 01.01.2025 unBecTupoBaHHME B CTaHAAPTHBIE CTpaTerWu YTMpaBIEHUS HE MOMyCKaeTcs, 3a
HCKJIIOUEHHEM CIIy4yaeB, KOTJa CTaHJapTHas CTpaTerys yIpaBieHus peanusyercs B paMmkax Jlorosopa, KOTOphIi
SIBJSUICS. IEMCTBYIOUIUM 1O cocTosiHUIo Ha 31.12.2024. Hauunas ¢ 01.01.2025 loBepuTenbHBIA yIpaBISIOMIUANA
He npeyiaraetT CTaHaapTHbIE CTPATEruy YIpaBlIeHHs, B TOM YUCIIE JIUIAM, ¢ KOTOPhIMU JIoroBop ObLT 3aKJII04YEH
HauynHag ¢ 01.01.2025.

1.12.12. Hauunas ¢ 01.01.2025 noHsTHE CTaHAAPTHOTO WHBECTUIIMOHHOTO TIPOQWUIIS HE IPUMEHSETCSI, 32
HCKJIIOYEHHEM CIIy4aeB, KOTJa CTaHIapTHBII MHBECTHULMOHHBIA NMpo¢MiIb UCHONb3yeTcd B pamkax Jlorosopa,
KOTOPBIN SIBISUICS AEHCTBYIOIIMM IO cocTosiHUIO Ha 31.12.2024.

1.12.13. [loBepuTenbHBI YHPABISIOUINA BIpaBe OTKa3aTh JTIOOOMY 3aMHTEPECOBAHHOMY JIMIy OT
3akimoveHus JloroBopa 6e3 0ObsSCHEHUS IPHYMH TAKOTO OTKa3a.

2. IIOHATHA U TEPMUHBI, UCIIOJIb3YEMBIE B JOI'OBOPE

B Texcre joroBopa UCIONIB3YOTCA CIASAYIOIUE NOHITHUS:

«ATEHT» — IJMIO, BHIOPAaHHOE W COOTBETCTBYIOIIMM 00pa3oM ymodHOModeHHoe CTOpOoHAMH I
OCYILLIECTBJICHUS B3aMMOOTHOIIEHUH MEXIy HHMMH, IOJYyYeHHS M Tepedayd NOKyMEHTOB, HHpopmanuu,
OTYETHOCTH, OCYILIECTBIEHHUS UHBIX NEHCTBUM, 1 yKa3zaHHOe B 1. 15.1 HacTosmero Jlorosopa.

«AKTHUBBI» — [IepeAaHHbIE B JOBEpUTENbHOE yrpaBieHue Llennbie Oymaru, JleHexxHbIe CpecTBa, BKIIIOYas
HMHOCTPaHHYIO BAJIIOTY, a Tarke LleHHble Oymaru, [leHexxHble CpeAcTBa W/WIK MHOE UMYIIECTBO (B TOM 4HCIIE
CpPOYHBIE KOHTPAKTHI), IOJIy4aeMOe B IIPOLECCE JOBEPHTEIHHOTO yIIPABICHHUS.

«banaHcoBasi CTOMMOCTE» — HOMHUHAJIbHAsi CTOMMOCTh J[€HEXHBIX CpPEACTB, a B OTHOIIEHUH L[eHHBIX
Oymar, 1eOUTOPCKOI U KPeAUTOPCKON 3a/I0JKEHHOCTH, — CTOUMOCTb, YUCIISAIIAsACST B OYXTAITEPCKOM ydeTe.

«baHKOBCKMIA cueT» — OaHKOBCKHE cueTa, KOTOPBIE OTKPBIBAIOTCS YTPABISAIOMIMM B KPEAUTHBIX
OpraHM3alusIX IS [eJIel TOBEPUTEIbHOTO yIpasieHus. Ha 6aHKOBCKHMX cYeTax MOTYT YUHTHIBATHCS JICHEKHBIC
CPEICTBa, IEpelaBaeMble B JIOBEPUTEIBHOE YIIPABIECHHE PA3HBIMH YUPEAUTEISIMH YIpPaBICHHUsS, a TaKke
MOJTy4YEeHHBIE B IPOLIECCE yIpaBIEHHU LIEHHBIMU OyMaraMu BO MCIIOJHEHUE IPYTHX IOTOBOPOB JIOBEPHTEIBEHOTO
yIpaBJIeHHs, 3aKIIOUEHHBIX YmpaptonmM. [Ipn stom VYmnpamnsgromuil o00s3aH 00ECHEYUTH BeEICHHE
000C00IEHHOTO BHYTPCHHETO y4eTa AEHEKHBIX CPEACTB M0 KAKAOMY JOTOBOPY JOBEPUTEIBHOTO YIPABICHUS.

«BosHarpaxkaeHne YNpapIsIOMIEr0» — BO3HArpaXKJICHUE, BBHIIUIAYUBACMOE YUPEAHUTENEM YIPAaBICHHUS
VYopasnsionieMy 3a JOBEpUTENBHOE YIIpaBleHHE AKTHBAaMH, BHJIbI, pa3Mep U TMOPSIOK BBIILUIATHEI KOTOPOIO
omnpenensatorcs Croponamu B Ilonoxxennu o BozHarpaxieHun YIpasisaiolero (B IpUIOKEHUH K 10TOBOPY).

«JlenexxHbIe cpencTBa» — JIEHEXKHBIE cpelcTBa B pyomsx Poccwuiickoit ®@enepanuy Wi WHOCTPaHHOU
BAJIIOTE, KOTOpBIE YUpEAUTENh yNpPaBICHUS IepefacT YTpaBisiomeMy I YIPaBICHUs, a TaKXKe ICHEKHbIC
CpezacTBa, NpuoOpeTeHHbIe Y IIPABIISIOLMM B IPOLECCE TOBEPUTENIBHOIO YIIpaBieHus. B oTHomeHNH JleHeKHbIX
CPEICTB B HMHOCTPAaHHOW BajloTe HacToAlmMil JloroBop mnpumeHsieTcs B 4YacTd, HE IPOTUBOpedalIeit
JIEHCTBYIOLIEMY BaIIOTHOMY 3aKOHOAaTeNnbCcTBY Pocculickoit @enepanuu.

«/leno3urapuin» — IOPUANYECKOE JIMIIO, UMEIOIIEE B COOTBETCTBHU C 3aKOHOAATENBCTBOM Poccmiickont
denepanuu JIULIEH3UIO TPO(YECCHOHATHLHOTO YYaCTHHKA PHIHKA IIEHHBIX OyMar Ha OCYIIESCTBIICHHE JeTIO3UTapHOM
JeSITeNbHOCTH, B KOTOPOM Y IIpaBiIAoIni oTKpbiBaeT CUeT ferno Al ydera u xpaHeHus LleHHbpIx Oymar B paMKax
Hacrosmiero Jloroopa.



«JIncranunonnoe 3axkmouenue JloroBopa» — mojada JOKYMEHTOB YTPaBISIONIEMY, HEOOXOAUMBIX IS
MOJTHOTO M 0e30T0BOPOYHOro mpucoeanHenus k JJorosopy (akumenTa JloroBopa) B COOTBETCTBHH CO CT. 428
I'paxxnanckoro xoxekca Poccuiickoit ®Penepanny, M BCeX NPUIOKEHHH K HEMY, B DIJIEKTPOHHOM BHJIE
TTOCPEACTBOM CIIeNUANBHOTO pasnena Calta u ceTd MIHTepHET, MOANMMCaHHBIX 3JIEKTPOHHON MOIHCHIO.

«Egunas cucrema mpentudukanun u ayreHtudukanmu (ECHUA)» — denepanbHas rocynapcTBEHHas
nHpopmalmonHas cucrema «EnmHas cucrema uneHTH(UKAUMM M ayTeHTUGHUKALUUU B HMHQPaAcTPyKType,
oOecneunBaroniell  MH(OPMALMOHHO-TEXHOIOTUYECKOE  B3aUMOICHCTBHE  MH(OPMAILIMOHHBIX  CUCTEM,
HCHOJIBb3YEMbIX Ul MPEJOCTAaBICHUS TOCYJApCTBEHHBIX M MYHHMLMIAJIbHBIX YCIYI B DJIEKTPOHHOH (opmey,
KoTOpas o0eclieuynBaeT B ClIydasx, HOPEAyCMOTPEHHBIX 3aKoHoJaTenbcTBOM Poccuiickoit PDenepanuuy,
CaHKLIMOHUPOBaHHBIA AOCTYN K HH(POPMAIMHU, coaepskalleiica B MHPOPMaIIMOHHBIX CUCTEMAaX.

«/HBeCTUIIMOHHBII cueT YupenuTess yNpaBlICHUS» — CUET YUpeOuTeNns YIpPaBIeHUS, OTKPBITHIA BO
BHYTPCHHEM Yy4eTe YTPaBISIONIEr0, HAa KOTOPOM YYHTBIBAIOTCS JICHEXKHBIC CpEACTBA, ILEHHBIE Oymaru
VYupenurens ynpaBieHHs, OTKPBITbIE MO3UIMU IO IPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM, a TaKkKe
OTpa)kaeTcsl X ABIKEHHUE 10 KaXKI0W COBEpPIIaeMOil ONepalii B COOTBETCTBUH C HACTOSAIINM J[oroBopom.

«umuBuayaneublii naBecTuiiMonnblii cuer (MUC)» — cuer Yupeaurens ynpaBieHHs — (PU3HUECKOTO
JMLA, IpeJHa3HaueHHBIN 11 000CO0JIEHHOI0 yueTa JEHEKHbIX CPEIICTB, LIEHHBIX OyMar KIHeHTa, 00s3aTenbCTB
110 JIOTOBOpaM, 3aKJIIOUEHHBIM YTPaBISIOMUM 32 CUET YUpeauTels YNpaBlCHUS B paMKax HACTOSILErO
Horosopa. MMC oTkpbIBaeTcs ¥ BeAeTcsl Y IIPaBISIOIUM B COOTBETCTBHH co ¢T. 10.3 denepanpHoro 3akona «O
pBIHKE IeHHBIX Oymar». Bce mpaBmia Hactosimero JloroBopa pacnpoctpansitorcs Ha MUC, Tak xe kak Ha
WHBeCcTUIIMOHHBIN cYeT YUpeauTens ypaBieHus, C y4eTOM OTpaHHYeHH 1 0ocoOeHHOCTeH 00ciyxuBanus UNC,
OIUCaHHBIX B ITyHKTE 4.8. JloroBopa.

«HBeCTUIIMOHHBIN MPOQUIE» — NOKYMEHT, moxanucaHHbli CtopoHamu JloroBopa, ompenenstoumi
MIPUMEHUTENIBHO K YUPEeIUTEeNII0 YIpaBlIeHUs COBOKYIHOCTh 3Hau€HMH TpEX IapameTpoB: MHBECTHLIMOHHOI'O
TOPHU30HTA, JOMYCTUMOTO PUCKa U 0xKuIaeMoit goxonHocty. C 1enbo onpeneneHus IHBeCTHIMOHHOTO MPOQUIIs
VYupenurenb ynpaBileHUs IpenocTaBisgeT YmpasisiomeMmy uHpopmauuio no ¢opme Ilpunoxenus Ne 4 k
Hacrosmemy JloroBopy. [ kaxxgoro Yupenurens ynpaBieHUs! Y IPaBISIOMAH (GOpMHUPYET WHINBHIYTBHBIA
WHBECTULIMOHHBIA TPOQHITE.

«HBecTUIIMOHHAsA Aekaapanus» — HokyMeHT no ¢opme Ilpunoxenus Ne3 x Hactosmemy Jlorosopy,
OTIPEIENSIONINN HAPaBIEHUS M CIIOCOObI MHBECTHPOBAaHUS AKTHBOB U SABJSIOIIMICS HEOTHEMIIEMON YacThO
Hacrosero Jlorosopa.

«MHBecTuiMonHbIi  goX0om» — mpupoct CromMoctd UYHMCTBIX AKTHBOB, OmpeaesieMoi 0e3 ydera
00513aTeNbCTB 0 BhITUIaTe Bo3HarpaskaeHus: Ypapisioliero 1 HajJoros, HOAJIEKAIIMX BBIIJIATE 32 cHeT AKTUBOB
B COOTBETCTBUU C ICUCTBYIOIINM 3aKOHOAaTeNbCTBOM Poccuiickoit deneparyu.

WHBecTUIIMOHHBINA 10X0[ 32 MEPHOJ ¢ Hayana nepuoja ynpasieHus o OTYETHYIO 1aTy PacCUUTHIBACTCS
Kak pasHuna Mexay CrouMocTeio UHCThIX AKTHBOB 0e3 yueTa 00s3aTelbCTB IO BblIaTe BosHarpaxkaeHus
VYnpasisitoniero 1 HanoroB Ha OTtueTHyr0 naty u CTouMocThio UMCTBIX AKTHBOB 0€3 ydera 00s3aTeNIbCTB T10
BBIIJIATE BO3HATPAXKIACHUS Y IIPABIIIOIETr0 U HAJIOTOB Ha HaYaJlo Mepruoaa ynpaBlieHHS.

B cnywae ecnm B TeueHHWe mepHoAa YHpaBiIeHHUS YUpeOuTeNnb YMPaBICHUS MepenaBal AKTHBBI B
JIOBEPUTENILHOE YIIpaBieHHE, TO VHBECTHUIIMOHHBIA H0X0H yMmeHbInaercas Ha CtoumMocTh UHMCTBHIX AKTHBOB,
JIOTIOJTHUTENIFHO TIepEJaHHbIX B JIOBEpUTENBbHOE YyIpaBlieHHe. B cimydae BpIBoja dYacTh AKTHBOB
WuBecTUMOHHBIN 10X01 yBenuuuBaeTcsd Ha CtoumMocTh UHCTHIX AKTHBOB, BBIBEJCHHBIX M3 JOBEPUTEIHHOIO
yIpaBJIEHUSL.

B cityuae eciiu B TedeHue nepuoja yrpasiaeHus Y IpaBisIoMui yaepxuBan u3 AKTuBoB BosHarpaxienue
VYnpasistoniero (W/uiy Hajnoru), To THBECTUIIMOHHBIHA 10X0/] yBETIMYUBAETCS HA CYMMY BO3HArpa)xIeHus (U/Uiu
HaJora), (JaKTHIECKH YICP>KaHHOTO U3 AKTHBOB.

«Jlnunbrii kabuner Kimenra (JIKK)» — ncrnonb3yemas YnpaBisiOIMM OpraHU3allHOHHO-TEXHUYECKas
cUcTeMa TUCTAaHIIMOHHOTO o0ciyxuBaHus KiueHTOB (mporpaMmMHOe oOecriedeHHe), MpH KOTOPOM JOCTYN K
naHHbIM 0 KimeHre, ero npenctaBUTENsAX, MHBECTUIIMOHHBIX CUETax, ONEpalysM 10 HUM, OTYETHOCTH NEpesn
KnmentoM u nHOM HH(POPMALIUH IPEIOCTABISIETCS B TF000€ BpeMs U C JII000T0 KOMITbIOTEpa (MHOTO YCTPOMCTBA),
uMmeronero Aoctyn B MHTepHeT. JInuHbIi KaOHHET o3BosAeT Y npasisoneMy 1 Kimenty ocymecTBiasTe 0OMeH
Coobmenusmu u napopmanueit. Cepuika g gocryna B JIKK pasmentaercst Ha Caiite Y npaBisroniero.

«MuHUManbHas CTOMMOCTh AKTHBOB» — YCTAHOBJIGHHAs YTPAaBISAIONIMM MHHUMAalbHas CTOMMOCTb
AKTHUBOB B JIOBEpUTEIHHOM yNpaBlIeHUH, YKa3aHHAsA B VIHBECTHLIMOHHON AeKIIapaluu.

«Omnepanuy 10 ympaBieHHIO AKTHBAaMH» — TPaKAAHCKO-TIPABOBBIE CAEIKW W MHbBIE JEHCTBUS,
coBeplIaeMble YIPaBISAIOIIUM B IPOLIECCE JOBEPUTENHHOIO yIpaBieH!ss AKTUBaMHU, B TOM YHUCIE: MOJyYeHUe
VYHpaBigoonM CyMM, BBIIIAYUBAEMbIX ODMHTEHTOM B mnorameHue LleHHpix Oymar, nmpoueHToB 1o lLleHHBIM
Oymaram U IUBUAEHNOB 110 LleHHbIM Oymaram.

«OTuer 00 ynpaBieHnN AKTHBaMM» — JOKYMEHT 10 (opMe YTIpaBIISIOIEro, CoIep KA HHPOPMAIIHIO
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O JIBWKEHUHN AKTHBOB, O COCTaBE W CTOMMOCTH AKTHBOB, pacueT Bo3HarpaxiaeHus YTpaBJISIONIETO W HHYO
WHPOPMALIMIO, KAacaloOUIyloCs  HCIONHEHUS  YTPaBIAIOIIMM  CBOMX  oO0s3arenscTB 1o [lorosopy,
MIPESYCMOTPEHHYI0 TpeOOBaHUAMHM HOPMAaTHUBHBIX akTOB. OTueT 00 ympaBieHMH AKTHBaMHU TaKXKe SBISETCS
aKTOM 00 OKa3aHUH YCIIYT;

«OryeTHas 1aTa» O3HA4YaeT AaTy OKOHYaHUS KaJIeHJApHOI'O MECs11a, a B ClIydae IPeKpalleHus HaCTOAIIEr o
JoroBopa — mocneiHWH NEHb €ro JEeWCTBHSA, OIpeneisieMblii B cooTBeTcTBHHM co CraTheil 15 Hacrosmero
Horogopa.

«OT4eTHBII epro» 03HAYaeT KaJleHIAPHBINA MECSLI.

«ITopydenue» — TOKyMeHT, cocTaBieHHbIi 1o Gpopme [Tpunoxenust Ne 8, Ne9 k Hacrosmemy Jlorosopy,
Ha OCHOBaHMHU KOTOPOIO YIIPABJISAIOIIUI OCYIECTBIAET BO3BPAT AKTUBOB YUPEIUTENIO YIIPaBICHUS.

«Pabounii meHp» O03HAYaeT JeHb (32 UCKIIIOYCHUEM CyOOOTBHI, BOCKPECeHbS U O(UIMAIBHBIX Hepabounx
JHel), B TeYeHHE KOTOpOro paboTaloT KpeIUTHbIE OpraHu3aliy 1 poHroBble Oupku B roponax Mockse u CaHKT-
[MerepOypre.

«Pacxompr» — IOHECEHHBIE YTIPaBIIAIONIMM B TIPOLIECCE HCIIOIHEHUS HAacTosmero Jloropopa Heo0X0AuMbIe
pacxosl. K maHHBIM pacxoziaM OTHOCSTCS:

a) pasnu4HBIe COOpPBI, B3UMaeMble OUpKaMH, ACTIO3UTAPUSAMHE, pEerucTparopamMmu, Opokepamu;

0) pacxofpl, CBA3aHHBIE C OOCIYKMBAHUEM CUETOB, OIIPEEICHHBIX B HacTosmeM Jlorosope;

B) pacxojbl Ha MPOBEICHUE ayJUTOPCKON MPOBEPKH yUeTa onepamuii ¢ AKTHBaMH, €CITH 9TO HE0OXOJIUMO
B COOTBETCTBHH C TpeOOBaHUAMH 3aKoHoaTeIbcTBa Poccuiickoit denepanny;

I') cyzneOHble pacXo/Ibl B CBA3U C 3aIUTON IIpaB Ha AKTHUBBI, HAXOAAIIMECS B JOBEPUTEIHHOM YIIPABICHUH;

I) no0ble HHBIE, OOOCHOBAaHHO HEOOXOAMMBIE M JOKYMEHTAJbHO IOATBEPKICHHBIE PACXOJBL,
[IPOM3BEIECHHbIE Y IPABIIAIOLINM B IIEJISX HCIIOIHEHUS HacTosmero Jorosopa.

«CucremMa» — OpraHM3allOHHO YIOPSJOYEeHHAss COBOKYMHOCTh TOKYMEHTOB (MacCHBOB JOKYMEHTOB) U
MHPOPMALMOHHBIX TEXHOJIOTHH C UCTIOJIb30BAHUEM CPENICTB BHIYUCIUTENLHON TEXHUKH U CBSA3HU, PEasIU3yIOIIUX
HHGOPMALMOHHBIE IIPOLIECCHI U TTO3BOJIAIOIIMX OCYLIECTBIIATh IepeJady JaHHbIX MEeXy yyacTHUKaMHu CHcTeMbl
JOKYMEHTOB, pacropshKeHUH, HHCTPYKIUH, COOOIICHU 1 UHON MH(POPMAaK B SJIEKTPOHHOM (popme. B memsax
Hacrosero JloroBopa nox CucteMoil MOHHMMAIOTCA JIOOBIE CHCTEMBI, MO3BOJISIOIINE OCYIIECTBIIATH OOMEH
nHpOpMaLUel MexXAy YupeAuTelleM ynpaBieHus u YmpasistomuM (Jlmuneiii kabuner, Bloomberg u unble
aKIeNTOBaHHbIE Y IPaBIAoIuM CHCTEMBI).

«CucreMa MeXBEIOMCTBEHHOTO 3JIEKTPOHHOTO B3auMoericTeusi (CMOB)» — nadopMalimonHas cucrema,
KOTOpasi IO3BOJISIET (hefepanbHbIM, PErHOHaIbHBIM, MECTHBIM OpraHaM BJIACTH M MPOoYuM ydyacTHHKaM CMOB
0OMeHHBaTbCA JaHHBIMU, HEOOXOAMMBIMHU AJIsl OKa3aHUs YCJIyT TpakJaHaM M OpraHMU3alisM, B 3JIEKTPOHHOM
BUJIC.

«CtonMocTh AKTHBOBY» MU «PhIHOUHAsI cTOMMOCTh AKTHBOBY. TepMuH ompeneneH B MeTouke OleHKH
AxtuBoB (IIpunoxenne No2 x Hacrosimemy [loroBopy).

«Ctoumoctp Ymcteix AxTtHBOB» min «CYA». Tepmun ompeneneH B MeToanke OIEHKH AKTHBOB
(ITpunoxenne Ne2 k Hactosiemy JloroBopy).

«Cuer gemo» — oObeAMHEHHAs OOMMM MPU3HAKOM COBOKYITHOCTh 3allUCeld B YYETHOH cHCTeMe
Jeno3urapus, npenHa3HaueHHAs A7l MOATBEpKIeHH NpaB Ha LleHHbie Oymary, a Takyke MOoITBEpKICHHS IIPaB,
3aKkperyieHHbIX LleHHbIMH Oymaramu, B LEJSIX Iepefadd 3TUX IpaB M HMX OCYILECTBIEHUS Ui Leseid
JIOBEpUTENLHOTO yrpaeienus. Ha ogaom CueTe Jemo MOTYT YUHTBHIBAThCS IIEHHBIE Oymard, repeaaBacMble B
JIOBEPUTENIHOE YIIPABJICHUE Pa3HBIMU YUpEIUTEIsIMH YIpaBleHHUsA, a TakKe IIOJydeHHble B IIpolecce
yIpaBlieHHS IICHHBIMH OyMmMaramMd BO WCIIOJHEHHE JPYTrUX JIOTOBOPOB JIOBEPUTEIBHOTO YIIPABIICHUS,
3aKIIIOUYEeHHBIX YTpaBisomuM. [Ipu 3ToM Ynpasistomuidi 00s13aH o6ecrieunTs BeeHne 000co0IeHHOro y4yera
LEHHBIX OyMar o KaxJI0My IOTOBOPY JOBEPUTEIHHOIO YIIPaBICHUS.

Crpaterusi TOBepUTEIbHOTO ymnpanieHUs (VHBECTHIIMOHHAs CTpaTerus) — HaOOp MpaBHJ, MPHHLUIIOB
(hopMHpOBaHUs COCTaBa U CTPYKTYpbl AKTHBOB YupequTess yIpaBleHUs M OIpaHUYEeHUI, B COOTBETCTBUHU C
KOTOpBIMH [lOBEpUTENBHBIN YHPABIAIOMINNA OCYIIECTBISAECT JESITENbHOCTh 10 JAOBEPUTEIBHOMY YIPABICHHUIO.
Omnpenensercss CTOpoHaMH Ha OCHOBaHUM MHBECTHMLHMOHHOTO Mpoduis Yupenutess YIpaBiICHUS U SABJISETCS
00513aTEITLHOM JUIS NCTIOTHEHUS JJOBEpUTENBHBIM YITPABIISIFOIIM.

«llennple Oymarm» — LeHHble OyMarw, Kak OHH ONPEACIAIOTCS ACHUCTBYIOIIMM 3aKOHOAATEILCTBOM
Poccuiickoit @eneparuy, neperaBaeMble B JTOBEPUTEIBHOE YIIPABICHUE YIPaABIAIOLIEMY WIH IpHOOpETaeMble
¥M B paMKax Hacrosimero Jlorosopa.

«OnekrponHas noanuck (BI1)» — nabopMmalyst B aIeKTpoHHOH (opMme, coznaHHas Ha ocHoBe Kiroua DOI1
u TmpoBepeHHas Ha ocHoBe Kimoua mpoepku I, koTopas cBsi3aHa C 3JIEKTPOHHBIM JTOKYMEHTOM
(moamuceIBaeMO# HH(pOPMAIEl) U UCTIONB3YeTCs Y IPaBIAOMUM 1 KITMEeHTOM AJ1s MOAMUCAaHUS SIEKTPOHHOTO
JokyMeHTa. B pamkax Hacrosero JloroBopa ucnoins3yercs npocras 31aekTponHas noanuch (I1911) u ycunennas



KBaJuIpoBaHHas anekTpoHHas nmoanuch (YKOIII), npenycmorpennsie @enepanbabiM 3akoHoM oT 06.04.2011
Ne 63-03 «O06 osnexrpoHHOU moamuck». OTHONIEHWSI CTOPOH O TOPSJIKE HCIONb3oBaHus u craryce Ol
perymupyrorcst CornamenneM 00 HCIIOIB30BaHUH JIEKTPOHHOI MOIITHCH.

«OMHUTEHT» — IOPHIUYECKOE JIMIO, BbIMycTUBIIee LleHHbIe OymMarn B COOTBETCTBHH C TPeOOBaHHSIMU
JeHCTBYIONIETO 3aKOHOAATeNbCTBa Poceniickoit denepanyuy win AEHCTBYIOMIETO 3aKOHONATENBCTBA CTPAHEI, B
KOTOPOH 3aperucTpUpoOBaHO TaKOe IOPUIMYECKOE JIMIO, & €CIIM OHO OJHOBPEMEHHO 3aperHCTPUPOBAHO B
HECKOJIBKUX IOPUCIOUKINAX, TO JIOOOr0 HPUMEHHMOTO JAEHCTBYIOIIEr0 3aKOHONATENbCTBAa, B TOM YHCIIE
JeHCTBYIOMIET0 3aKOHOIATEIECTBA, OJJHOBPEMEHHO IIPIMEHUMOTO K IESTENEHOCTH TaKOTO IOPUANIECKOT0 JINIIA.

3. CBEJIEHUA OB VIIPABJISIOIIEM

[lonnoe HammeHoBaHue: OOIIECTBO € OrpaHMYEHHOH OTBETCTBEHHOCTHbIO «VIHBECTHLIMOHHAs KOMIIAHMS
«DOHTBBEIBY.

IOpuanueckuit anpec: Poccust, 119435, r. MockBa, BH. Tep. T. MyHHIUIANBHBIN OKpYr XaMOBHUKH, Ha0.
CasBunckas, 1. 15, stax/moment. 7/16-17;

[MouroBsit anpec/mecronaxoxaenue: 119435, r. Mocksa, BH. Tep. T'. MyHHIIUTIANBHBIN OKPYT XaMOBHUKH, HA0.
CasBuHCcKas, A. 15, staxx/moment. 7/16-17,

WHH/KIIII 7703807489/770301001 OI'PH 1147746270033

JluneHsust mpodecCHOHANBHOIO YYacTHHKA pPBIHKA IEHHBIX OyMar Ha OCYLIECTBJIEHHE [IESTENbHOCTH II0
ynpasiieHuIo HeHHbIMU Oymaramu Ne 045-13949-00100 Bbiaana 24.07.2015 rona bankom Poccuu.

Anpec immnensupytouiero oprana (banka Poccun): 119991 Mocksa, Hernunnas you., 1. 12

4. TIPEJIMET JIOTOBOPA

4.1. VYupenurens ympaBieHHUs NepeAacT YTNPaBJIAOIIEMY B JIOBEPUTEIbHOE YINpaBieHWE AKTHBBI,
IIpeJHa3HaYeHHblE [UIi MHBECTHPOBaHMs, a YNpaBIAIOIIMNA 0043yeTcs OCYLIECTBIATh JOBEPUTEIILHOE
ynpaBiieHue AKTUBaMHU.

4.2. TlepedeHb 1IeHHBIX OyMar, nepeaBaeMbIX B IOBEPHTENbHOE yIpaBiieHHe, onpenensercs CTopoHaMu
B AKTe npuema-nepenadu, coctaBieHHOM 1o Gopme [Ipunoxenus Ne7 k Hacrosemy [1oroBopy u SBISIOIIMMCS
ero (/loroBopa) HEOTHEMIIEMO HaCTHIO.

4.3. Tlepenaua Yupenutenem yrpaBieHUs AKTUBOB B JJOBEPUTEIBHOE YIPABICHUE HE BIICUET MEPEX0/Ia
IpaBa COOCTBEHHOCTM Ha HUX K YIPaBIAIOIIEMY (32 HCKIIOYEHHEM CPEJACTB, HANpaBJICHHBIX Ha BBIILIATY
Boznarpaxnenuss VYrmpapnsomero u  Bo3MelleHHME PacxomoB, IPOW3BENEHHBIX  YNPaBSAIOIMIMM  IpU
JOBEPUTEIILHOM YIIPaBICHUN AKTUBaMH).

44. lo Havana oOCIyXHMBaHUS B paMKaxX YCIyru «JloBepurenbHOe yIpaBieHUE» YIIPaBIISIOLIUHA
ompenenser MHBecTHUMOHHBIA mnpoduns Kimenta (B coorBercTBUM ¢ [lopsaxkoM — onpejaeneHus
uHBecTuoHHOrO npouna kiamenta OO0 «MK «®DoHTBbENbY)), HA OCHOBAHUU KOTOPOTO IJIS YUpeauTelis
yIpaBlieHHs OJ0UpaeTcs HHIANBUAYalbHass IHBECTHIIMOHHAS CTpaTeTusl.

WuBectunmonssiid npoduns KineHTta ycraHaBnuBaeTcss Ha BeCh CpPOK HBECTHLIMOHHOIO TOPU3OHTA.
WuBecturmonnsit npodrmrs Kinuenra onpenernsercs Ha ocHOBE npepocTapisieMoit KimmenroM nH(popMarmm.

VYnpasisonuii He OCYIIECTBISET YIIpaBJIeHHE [IEHHBIMI OyMaraMy W JICHS)KHBIMU cpencTBamu KineHta
B Clly4ae, eciii i Takoro Kimenra He onpenened VIHBECTUIIMOHHBIH TIPOQHITH.

4.5. 11 MOCTHKEHMS LIeNU JOBEPUTEIBHOTO YIIpaBiCHUs, YKa3aHHOW B MIHBECTUIIMOHHOW JEKIapaluu,
ucxons u3 MuHBecTHIHMOHHOrO Mpoduis, YIpPaBAOMUA OT cBoero MMeHM (yKasblBas NPU 3TOM, YTO OH
JeCTBYET B KaueCTBE JOBEPUTEILHOTO YIIPABIIIOIET0) U 3a Bo3HarpaxaeHne no coOCTBEHHOMY YCMOTPEHUIO
Ha OCHOBAaHUM COOCTBEHHOM OLIEHKH pUCKa U IOXOJHOCTH COOTBETCTBYIOIMX aKTUBOB B TEUEHHE OIPEIEIEHHOI 0
HactosmuM JloroBopoM cpoka 0e3 JOMOJHHUTENBHBIX MUCHMEHHBIX PACHOPSDKEHHH M JOBEPEHHOCTEH OT
VYupenurens ynpaBieHHs OCYIIECTBISET JroOble MpaBOMEpHbIE IOpUAMYECKHE U (haKkTHYecKHe ACHCTBHA C
AKTUBaMH (aKTHUBHBIM CIIOCOO YIPaBICHHUs), B TOM YHCIIE: CAMOCTOSITEIEHO M OT CBOCTO HMEHH OCYIIECTBIISET
BCE IPaBa, yIOCTOBEPEHHBIE HAXOAALIMMUCS B €r0 YIpaBIEHUH LIEHHBIMH OyMaramu; Bce IpaBa B OTHOLLCHHUU
HaXOJAIIMXCAd B €ro ynpaBjieHUH AKTHBOB (IIpaBO Ha OTUYYXIEHHE, COBEPLICHHE C aKTHBAMH JIIOOBIX MHBIX
CHICJIOK/NEeUCTBHIA); 32 CcueT AKTHBOB OCYIIECTBIISIET NpaBa M HCIOJHSET OOA3aHHOCTH MO JOTOBOpaM,
3aKJIIOUEHHBIM YIIPaBIAIOIMM B MHTEpecax YUpeauTens yIpaBieHus 3a cdeT AKTuBoB. IloarsepxneHuem
TIOJIHOMOYHMH YTIPaBISIOMIETO MPEACTABIACTCA HacToAmuN JloroBop

4.6. BrrogonpuobperareseM 1o HacTosmeMy J(oroBopy siBisieTcst YUpeanTenb YIPaBICHHUS.

4.7. B cinyyae ecnu B LEISX NPUBEACHHUA CTPYKTYpPhl AKTHBOB B COOTBETCTBUE ¢ HBecTHLMOHHOM
Jekyapaneld HeoOXonuma Mpojaxa W/WiaM mokynka LleHHeIx Oymar, ¥ YIpaBisioluil, coBepluas Bce
HE0OXOJMMBIE B paMKaxX pa3yMHOTO JCHUCTBUS, HE B COCTOSHHUHU B TEKYIIMX PHIHOYHBIX YCIIOBHSIX 3aKIIIOYUTH

6



HEOOXOIUMBIE LTS 3TOTO CIeNKH, TO CTOPOHBI 00s3aHBI BHECTH HEOOXOUMBIC H3MECHEHHS B VIHBECTHIIMOHHYIO
JEeKJIApaIfIo IyTeM 3aKJII0UeHHs JOMOJHUTEIBHOTO CoralleHus K JJoroBopy 0 UCTEUEHHUs CpOKa MPUBEACHUS
CTPYKTYphl MOPTQenst B cOOTBETCTBUE VMHBECTHMLIMOHHON Aekiapanuu. Takoe HOMOJIHUTEIbHOE COTJIalleHue
TOTOBUT YTIPABISIOUINI U HANPABISIET HA OJANKUCH Y UPEAUTEIIO YIIPABICHUS.

4.8. OcoOeHHOCTH J0r0BOpa JOBEPUTEIBHOIO YIPABIECHHU B Cllydae OTKPBITHS Y UpPEIUTENIO yIIpaBleHHs
NunnBuayansaoro naBectuiontoro cyera (MHC).

YpaBisonuii OTKpEIBaeT YUpeaUuTENto yrnpasieHus — ¢pusnueckomy nuiy MMC B pamkax oTIenbHOTO
JoroBopa oBeputenbHOro ynpanieHus Ha Beaenue MMC B ciaydae mpocTaBieHUs] COOTBETCTBYIOIIEH OTMETKU
B (¢opme 3asenenus ([Ipunoxenue Nel x JloroBopy) ¢ yueTom cieaylonux orpaHUuYeHIH U 0COOCHHOCTEH:

e JleHeXXHbIE CPEICTBA, LIeHHbIe OyMaru 1 TpeboBaHuUs 110 JOrOBOpaM, KOTopble yuuTbiBatotcs Ha MUC,
WCTIONB3YIOTCS AJIsl UCTIOTHEHUsI 0053aTeNIbCTB, BOSHUKIINX TOJIBKO HAa ocHOBaHWU JloroBopa Ha Benenne UHC
WK A7 006ecrieyeHrs: UCTIOTHEeHUS YKa3aHHBIX 0053aTeNbCTB.

e Jlomauya YupeauresneMm ynpaBiieHUs PacriopsokeHusl Ha IepeBoJ JEHEXKHbBIX cpelcTB /Pacropsxenus
Ha mepeBol LeHHbIX Oymar mo JoroBopy Ha Benmenue MMC o3navyaer momauy YupenuTenem YIpaBICHUS
3asBJIeHUs (YBEIOMJICHHUS) Ha pacTOp KeHUe yKa3zaHHOro Jorosopa. Ilpu aTom maToit pactopxkenus JJorosopa Ha
Beaeane MUC cuutaercst nara WCHONHEHUS YmpaBisoomuM PacrmopsbkeHus (TO ecTh, ata (akTHYECKOTO
CTHMCAaHUA JEHEeKHBIX CPEACTB B [OJIb3y Y UpeIuTeNs yIpaBiIeHus ¢ 0aHKOBCKOTO cUeTa W/WiK AaTa PaKTUIeCKOTO
cnucannsa Llennsix Oymar co Cuera nmemo). B ocranmpHOM, YTO HE NPEIYCMOTPEHO HACTOSIINM ITyHKTOM,
JEHCTBYIOT yCIOBHS, IPEYCMOTPEHHBIE pa3jienoM 7 HacTosiero Jlorosopa.

e Haoroo6noxenune no JJorosopy Ha Benenne MNC Benercst ¢ yderom TpeOOBaHUH ACHCTBYIOMIETO
3aKkoHogareabpcTBa PO.

e lmymectBo, pazmenieHHoe Ha M C, He MOeT OBITh HCIIOTIB30BAHO ISl 00ECIICUCHHsI 0053aTEILCTB
10 IPYTHM JOTOBOPAM.

e  VYypeauTenb ynpaBieHUs BIIPaBE MOJIYUUTh BBIILUIATY JOXOAOB, B TOM YHCIIE AUBUACHIOB U KyIIOHOB
II0 IIEHHBIM OyMaraM, y4uThIBa€MbIX HAa WHAUBUAYaJIbHOM MHBECTULIMOHHOM CUeTe, Ha CBOM OAHKOBCKHI cUeT,
MIPEIOCTaBUB Y IIPABIISAIONIEMY 3asiBICHHE C yKazaHueM cBoux pekBu3uToB ([Ipunoxenue Ne la k Jlorosopy). B
9TOM Cilyyae, y YIPaBIAIOLIEro, Kak y HaJIOrOBOI'O areHTa, BO3HUKAeT 0013aHHOCTh UCUMCIICHUS U yIepXKaHus
HaJIOra UCXOMs U3 CyMMBbI IIPOM3BEACHHOI BBITUIATHI.

B ciydae He nmpenoctaBnenus YupeaureneM YIpaBieHUs cOOTBeTCTBYIomero 3asasnenus ([Ipunoxenne
Ne 1a x [JoroBopy), Bce MpUYMUTAIOIIMECS BBIJIATHL IO LEHHBIM OyMaram, HaXoJIIMMCS Ha WHIMBULYaJIbHOM
HMHBECTULIMOHHOM cYeTe, OyAyT 3a4UCIIATHCS HEIIOCPEACTBEHHO Ha JAHHBIH MHAMBUYJIbHBIN MHBECTUIIMOHHBII
CUerT.

e B ocranbHOM, YTO HE OmIpeeseHo MyHKToM 4.7. JloroBopa, MPUMEHSAIOTCS MOJIOKEHUSI HACTOALIETO
Horosopa.

5. IIPABA 1 OBA3AHHOCTU CTOPOH

5.1 Yupeaurtenn ynpasiieHus 00si3yeTcs:

5.1.2. Ilepenatp YmpaBisiioLieMy MEPBYI0 CyMMY JCHEKHBIX CPEICTB B IENSAX (POPMHUPOBAHHA AKTHBOB
OOBeKTa JOBEPUTENBHOIO YNPAaBIEHUS B TEUYEHHE LIECTH KaJeHJapHBIX MECSLEB C MOMEHTa IMOAMHCAHUS
JOroBopa.

5.1.2. TlpunHaTs OT YHOpaBIAOIIETO BCe UCIIOIHEHHOE 110 J[oroBopYy;

5.1.3. BeimnauuBarh YIpaBJIAIONIEMY BO3HAarpaXKJA€HHE B CPOKU U B IOPAIKE, MPENyCMOTPEHHbIE
Horosopom;

5.1.4. Bo3MmecTuTh YIpaBisIoOIIEMY pacXoibl, NPOU3BEACHHBIE IOCIEIHUM B XOZE IOBEPUTEIBHOIO
ynpasieHuss OObEKTOM JOBEPUTENHHOTO yIIPABIEHHS, B COOTBETCTBHU ¢ J[oroBopoM;

5.1.5. TlogaBate YmpasisioieMy PacnopspkeHus B ciayyae JOCPOUYHOIO BBIBOJA YacTH AKTHUBOB, a TaKKe
B UHBIX CIIy4asX, yCTaHOBJIEHHBIX HAacTOSIUM JloroBopoM;

5.1.6. IIpenocraBuTh YHpaBisIoEeMy JOKYMEHTBl COITIACHO IEPEYHIO, IpuBeleHHOMY B llpuioxeHun
Nell k Hacrosmemy JloroBopy, B TOM duciIe AHKETy (pU3NYECKOTO JINIA/AHKETY IOpUANIECKOTO JINIa/AHKETY
MpeACTAaBUTENs,  BHIFOJONpUoOpeTarend,  OeHepuUUapHOTO  BiaAedbla/AHKETY  HWHAWBUAYAIBHOTO
IpeanpuHUMAaTess/ AHKeTy HHOCTPAaHHOH CTPYKTYphl 0e3 00pa3oBaHUs IOPUAMYECKOrO Jula (nanee - AHKeTa
VYupenutess ynpaBieHus) M0 YCTAHOBICHHOH YTIPaBIAOIUM (opMe, a TaKKe CBOEBPEMEHHO HH(POPMUPOBATH
VYnpasistoniero 000 BC€X M3MEHEHUSX, MPOU3OLICAIIMX B YKa3aHHBIX JOKYMEHTaX, IIyTeM HpeIOoCTaBIeHUS
MIOCJIETHEMY HOBOM peIakIHi COOTBETCTBYIOIIETO JOKYMEHTa; YUpeAnTelb YNPaBiIeHHUs NpUHUMAcT Ha ceds
PUCK HACTYIUICHHS HEOJarONpHUATHBIX IOCIEICTBUMA, BO3HHUKIIMX BCIEICTBUE HApYyIIEHHS HACTOALIETO
00513aTeIIbCTBA;



5.1.7. B cmy4ae W3MEHEHHS CBEICHHUH, YKa3aHHBIX B KaKOM-THOO IOKYMEHTE, IpPEIOCTaBICHHOM
VYupeauteneM ympaBieHUs YIpPaBisOIleMy, YUpeIuTeldb YIpaBlIeHUs 00d3aH B TeueHHE ABYX HENENb C
MOMEHTa COOTBETCTBYIOLIETO H3MEHEHUs NPEJOCTaBUTh YIPABIAIOLMIEMY JOKYMEHTBI, MOITBEPKIAIOLINE
U3MCHEHHE YKA3aHHBIX CBEACHUH, W/WIM COOTBETCTBEHHO IPEHOCTAaBUTH YIPABISIIONIEMY WHOH JOKyMEHT
B3aMEH JIOKYMEHTa, IPEKPATHBLIETrO JIHCTBHE;

5.1.8. B cmywyae m3meHeHns WH(pOpMAanUM W JAaHHBIX, YKa3aHHBIX B HBeCTHIIMOHHOM mpodme,
VYupeanTens ynpasiaeHHs 0053aH HE3aMeATUTEIBHO COOOIIUTh 00 3TOM YIIPaBIAIOIIEMY C LENbI0 COCTaBICHUS
HOBOro MHBecTUIIMOHHOrO mnpoduis. YNpapiIslOWMNA NPUBOIUT WHBECTULMOHHBIA mopTdens KiueHTa B
COOTBETCTBHE C HOBBIM VIHBECTHIIMOHHBIM Hpo@uiieM KIMEHTa B CPOKH, coriacoBaHHble CTOpOHaMH, HO He
nosaHee 1 Mecdla ¢ 1aThl COCTaBIEHNsI HOBOTO MHBECTUIIMOHHOTO MPOQHUIIS.

5.2. YupeaureJib ynpaBJjieHUs BIIpaBe:

5.2.1. IloTpeOoBaTh YaCTUYHOTO MJIM ITOJIHOTO BBHIBOJA UMYILECTBA M3 COCTaBa OOBEKTa JOBEPUTEIHHOTO
yIpaBlieHUs B T€UEHUE cpoka AeicTBus Jlorosopa;

5.2.2. IOTIONHUTENBHO K HAXOJSIIEMYCs B YIPABICHUH UMYIIECTBY MepeaaTs Y MpaBisiomeMy 00BbeKThI
JOBEPUTENILHOTO YIIPaBJIEHUs B NOPsAKe, yCTaHOBIEHHOM CTaTbel 0;

5.2.3. BBIBOAUTH AKTHUBBI U3 IOBEPUTEIBHOTO YIPABIECHUS B IOpAAKE, IperycMoTpeHHoM CraThelt 7;

5.2.4. B TeueHue neiicTBus Hacrosero Jloropopa IO COMNIACOBAaHHIO C YIIPaBJSIONUM BHOCHUTb
W3MEHEHUs! W/MIM JOMOJHEHUs B VHBECTHLMOHHYIO JEKJIapaluio W/nid VHBECTUIMOHHBIA MPOQHIb MyTeM
MOJIMCAaHUsl JOIOJHUTEIBHOTO CoIJIallleHuss K HacTosmeMmy JloroBopy. B ciydae u3MeHeHHs YyCIIOBHH
WuBecTunonHoil aeknapauuu w/winu VHBECTULMOHHOTO NpO(WIs HMCHOIHEHUIO MOJIEKAT BCE CHENKH,
3aKJII0UYEHHbIE YIIPaBIISIONIMM 10 BCTYIUIEHUS B CUIIy YKa3aHHBIX H3MEHEHUI;

5.2.5. Yupenurtenp ynpaBlieHHsS YBEIOMJICH O CBOEM MPaBe MOIYyYUTh OT Y IPaBJISIFOIEro HHPOPMALUIO B
COOTBETCTBHU C 3aKOHOJATeNnbCcTBOM Poccuiickoit ®enmepanuu O 3amure MpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pBIHKE LEHHBIX OyMmar, a TakKe O MpaBax M TapaHTHAX, IPENOCTABIAEMBIX €My
3akoHozarenbcTBoM Poccuiickoit denepanuy o 3alUTe MpaB M 3aKOHHBIX WHTEPECOB WHBECTOPOB Ha PBHIHKE
[IEHHBIX Oymar;

5.2.6. B cnyuae npuumHeHus: yuiepba YIpaBsSIONUM M HEBO3MOXXHOCTU TOJYUYCHHs] BO3MEUICHHS I10
CyIeOHBIM peLIeHUs M U NPHUKa3aM BBUAY OTCYTCTBHUS y JOJDKHHMKA JAEHEKHBIX CPEICTB M MHOT'O MMYIIECTBa, a
TaKXKe B CITydasix, IPEeIyCMOTPEHHBIX HOPMATHBHBIMH MPAaBOBBIMH akTamMu Poccuiickoit denepariin, MOIyIUTh
komreHcanuu B OeepaabHOM KOMIIEHCAIMOHHOM (OHIE

5.3 Ynpasasiiommii 00s3yercsi:

5.3.1. Tlpuaumars B JloBeputensHoe ynpasieHne VMyiecTBo YupeauTens yrpaBieHUs U OCYIIECTBISTh
yopaBieHne AKTHBaMH B MHTEpEcax YUpeTUTeNsl yNpaBICHUS B MOPSJIKE U Ha YCIOBHAX, MPEAYCMOTPEHHBIX
HacTtosmuM J[oroBopoM, B COOTBETCTBHM C 3aKOHOAATeNbCTBOM Poccuiickoit @enepanmu, TpeOOBaHUAMHU
HOPMAaTUBHBIX aKTOB (he1epajIbHOr0 UCIIONHUTEIBHOTO OpraHa 110 PhIHKY LIEHHBIX OyMar;

5.3.2. TIposIBASATH MOJDKHYIO 3a00TIMBOCTh 00 MHTEpecax YUpeauTels YIpaBlIeHHS IPH OCYIIECTBICHUU
JeSITeIbHOCTH 110 YIPaBJICHHUIO IEHHBIMU OyMaramu;

5.3.3. ObGecmeunBaTh OTACIBHEIA OT CBOETO MMYIIECTBA M MMYIIECTBA APYTUX KINCHTOB Y4eT AKTHBOB
IIOCPEACTBOM OTKPBITUSL YUPEIUTEINIO YIPABIEHNUS BO BHYTPEHHEM yUueTe Y IPaBIAIOLIEr0 OTAEIBHOIO CUETa;

5.3.4. Cobmrogare CpoKu HCHONHEHUs PacnopsokeHuil Yupeaurens yIpaBie€HHs B COOTBEICTBUM C
yCIOBHSIMH HacTosmero Jloropopa:

v' BBIBOJ JIEHEKHBIX CPEICTB YUPEIUTENsA YNPABIEHUS IO €ro PACHOPSKEHUIO OCYIIECTBIAETCS

VYnpasnsromuM He mo3aHee 3 pabouux JTHEH ¢ IaThl mojavn PacropspkeHus;
v' BbIBOJ UeHHBIX Oymar VYdpemuTens YOPaBIEHUS I10 €ro PACTIOPSIKEHUIO OCYHIECTBISETCS
YnpasigonuM He no3aHee 5 pabouux IHeH ¢ 1aTel nojauu PacrnopspkeHus;

5.3.5. IlpenocTaBisiTh OTYETHOCTD YUPEAUTENO YIPABICHUS B COOTBETCTBUHU C YCIOBHSIMH HACTOSIIETO
Horogopa.

5.3.6. 3apaHee yBEIOMIISATh YUpeIWUTENls yIOPABICHHUS O BO3MOXHOM KOH(IIMKTE WHTEPECOB
VYnpassonero ¥ YupeauTess yIpaBieHUs WIK APYTHX KIMEHTOB Y IPaBIIAIOLIETro;

5.3.7. OcyuiecTBUTh BCe HEOOXOAMMBIE MeEpbl IO MPOBEPKE MOAJIMHHOCTH, a Takxke O0ecleduThb
COXPaHHOCTb NPUHUMAEMBbIX B JOBEPUTENILHOE yNpaBleHUE WM MPUOOPETaeMbIX B IPOLIECCE AOBEPUTEIHHOTO
yIpaBlieHHs HEHHBIX OyMar B JOKyMEHTapHOH (opme;

5.3.8. Bo3BpaTuTh YupeauTeNo YIpaBJCHUS Bce IOIy4YEHHOE B PE3yJbTaTe HCIOJHEHUS HACTOAIICTO
JloroBopa 1o OKOHYaHWM WJIM pacTopkeHHH JloroBopa B TOPSAKE W CPOKH, OIPENEICHHBIE HACTOSIINM
HoroBopoMm, 3a BbrueTroM BosHarpaxaeHus YTIPaBISIIOIIET0 W MOHECEHHBIX PacxoioB, a TakKe HaJOroB,
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yZep’KaHHBIX B COOTBETCTBUH C JIEHCTBYIOIINM 3aKOHOAaTeIbcTBOM Poccuiickoit denepanuy;

5.3.9. VBenoMuTh YupenuTens YIpaBiIeHUS 00 YMEHBIIEHHM CTOMMOCTH HMYIIECTBA Y4peauTelns
yIpaBlIeHUs, HaXOAALIErocs B JOBEPUTEIBHOM yIpaBieHuu, Ha 20% u Ooisee, a Take Ha 50% u Oonee 1o
CPaBHEHHUIO CO CTOMMOCTBIO UMYIIECTBA B COOTBETCTBUU C MOCJIEIHUM OTYETOM, HAIPABICHHBIM Y UpEAUTEIIO
ynpaBiieHus (0e3 yueTa cpelCTB, BO3BPALEHHBIX YIPaBIAIOIINM Y UpeIUTENI0 YIPaBICHHUS 110 €ro TpeOOoBaHuIo,
U CPEJICTB, BHECEHHBIX YUpEAUTEIIEM YIPABICHUS, C JaThl HAPABJICHUS Y UPEIUTENIO YIIPaBIECHUS MOCIEAHETO
oT4era), a TaKKe MPUYMHAX COOTBETCTBYIOIETO YMEHBIIEHHSA. YKa3aHHOE YBEIOMJICHHWE HaIpaBiseTcs He
mo3Hee padovero IHs, CIEAYIOMIETO 3a JHEM, KOTJa IPON30IIIO COOTBETCTBYIONIEE YMEHBIICHHUE, IT0 aIpecy
9JIEKTPOHHOM MOYTHI UM IOYTOBOMY aJpecy, yKa3aHHBIM B aHKETE.

5.3.10. Ilepex noanucanuem Jlorosopa onpenenuts MTHBeCTHIIMOHHBIN TPOGWITh YUpeauTes yIpaBIeHuUs
Ha OCHOBE CBEIEHUil, MOMYyYEHHBIX OT HEro M OCYLIeCTBIATH JloBepuTeIbHOE yIpaBieHue VMMylecTBoM B
COOTBETCTBUH C JaHHBIM MHBECTHLIMOHHBIM NPOdUIEeM.

5.3.11. Ilpu noxamucanuu J[loroBopa O3HAKOMUTH YUpPEOUTENs YNPaBIECHUS C HHBECTUIMOHHBIMU
cTparerusaMu J[0BEpUTEIHHOTO YIIPaBICHUSI.

5.3.12. Cobmrofate OrpaHMYECHUS NPU OKA3aHWHM YCIyT 1O JlOBEpHTENFHOMY YIPABICHUIO AKTHBAMH,
YCTaHOBJICHHBIE 3aKOHOAATENbCTBOM Poccuiickoit @enepannu, a Takxke MIHBECTUIIMOHHON CTpaTeruen.

5.4. Yupasasiiouuii BnpaBe:

5.4.1. CamoctosTenbHO 0€3 corjacoBaHusi C YUpeauTeneM YIpaBieHus coBepiiaTh Omnepanuu IO
yIpaBlIeHUI0O AKTUBaMU B COOTBETCTBUU € YCIOBHAMHU HacTosuiero Jlorosopa

5.4.2. Ilo cBOEMY YCMOTpPEHUIO U B IIOJHOM 00BEME OCYLIECTBIIATH IIpaBa 110 aKLUAM, IPUOOPETEHHBIM 32
cueT AKTHBOB, Oe3 TMONy4YeHUS YyKa3aHUH VYupeaurTens ymOpaBleHHS B COOTBETCTBUM C [lonuTHKOi
OCYILLECTBJIEHUS IpaB IO IEHHbIM OyMmaraM, HaxoAdmMMcs B JoBeputTenbHoM ynpasieHuun OOO «HMK
«DoHTBBENBY, pa3MelIcHHOU B ceT MHTepHeT Ha caiite Ynpasisitoniero http://www.fontvielle.ru;

5.4.3. Tlopydars TOBEpEHHOMY WU KOMHCCHOHEpPY (B TOM uYHCiIe OpoOKepy), TpEACTABUTEINIO
VYpaBiIsIonero Wi HHOMY JIMITY COBEPIIAThH OT/JEIbHEIC ICHCTBHS, HEOOXOAUMBIC JUIS YIIPABICHUS AKTHBAMH,
a TaKXe MPUBJIEKaTh TPEThUX JIUI HA YCIOBHIX IEPENOBEPUs, B MOPSJIKE, [IPELYCMOTPEHHOM JAECHCTBYIOIUM
3aKOHOAATENbCTBOM P®D; U1 NCTIOTHEHN OPYYEHUN YUpeauTens yIpaBlIeHus;

5.4.4. Jlo HacTylUIeHHS CpOKa B3aMMHBIX pacueToB C YUpEAWUTENIEM YIpPaBICHUs HCIOIb30BATh
[IOJIy4EeHHBIE OT YIIPaBJIE€HUS AKTHBaMH OXOJIbl JJs JaJlbHEWINeH AeATeNIbHOCTH B HHTepecax YupenuTess
yIpaBJICHUS;

5.4.5. Tlonyuates Bo3narpaxaeHue 3a ymnpaBieHHE AKTHBAMHU B MOPAIKE U pa3Mepe, YCTaHOBIECHHOM
HacToAmMnM Jlorosopom;

5.4.6. O0benMHUTD LIEHHBIE OyMaru 1 JeHeXHbIe CPECTBA, epeaBaeMble B TIOBEPUTEIbHOE YIIPABICHUE
pa3sHBIMH JIMLAMM AJIs [OJauyd COBMECTHOH 3asBKM Ha OPraHU30BaHHBIX TOPrax WU, B Cllyyae 3aKIIOUCHHA
JIOTOBOpPA, HE Ha OPTraHU30BaHHBIX TOPrax

5.4.7. BHOCcUTh M3MEHEHHUs M JONOJIHEHHS K HacTosmeMy JloroBopy B OJHOCTOPOHHEM MOPSAKE C
yBellOMJIEHueM Yupeaurens ynpasieHus 3a 10 (gecath) pabouux AHEH A0 BCTYIUIEHMS TaKMX W3MEHEHUI U
JOTIOJITHEHU B CHJIy MyTeM pasMelieHuss uHpopMauud B ceTd VIHTepHeT Ha caiiTe YIpaBISAIOIIETO
http://www.fontvielle.ru/

Brocuth u3MeHeHuss B JloroBop M HpPUIOXKEHUS K HEMY, YJIy4dlIalolUe YCJIOBUS OOCIyKUBaHUA
VYupenurens ynpasieHus (CHW)KEHHE/OTMEHa KOMHUCCHU, YCTAHOBJIEHHE MAapKETHHIOBBIX MEPUOJOB, U T.I.), C
JIaTHl UX yTBEPKICHUS/ITy OIIMKaK Ha caifTe YTIPaBIISIONIEro.

5.4.8. IloTpeboBath 3a MPeJOCTABICHHYIO B IUCEMEHHOW (opMe HHHOPMALINIO, YKA3aHHYIO B IyHKTaX 3 U
4 crateu 6 PenepanpHOro 3akoHa «O 3alUTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX
oymar» ot 05.03.1999 Ne46-®3, rutaTy B pa3mepe, He MPEBHIMIAIOIIEM 3aTPaT Ha €€ KOITMPOBaHHUE;

5.49. CosepmaTe ¢ AKTHBaMU YUpenuTeds YNpaBICHUS ONEpallM M CAEIKHU B COOTBETCTBHH C
WNuBecTuoHHBIM nipoduiieM, IHBECTUIIMOHHON cTpaTterrueil u TpeOoBaHUSIMH 3aKOHOJIaTeNbecTBa Poccuiickoi
denepanuu, B TOM 4UCIIe COOIIOAATh OTPAHUYEHHS JesITeIbHOCTH [JJ0BEpUTENBFHOTO YIPABIIAIOLIETO.

Hacrosmue Y cioBus He siBIsIoTCS MyOnnaHON odepToii. JloBepuTenbHbIN yIpaBIsTIONIHA

BIIpaB€ OTKa3aTb J'I}O60My 3aUHTEPECCOBAHHOMY JIMIY OT 3aKIHOYCHUA I[ormzopa 0e3 00BsICHEHHS

MIPUYUH TaKOTO OTKa3a.
5.5. Ilpu ocyuiecTB/IEHIH I0BEPUTEIbHOI0 YIIPaBJIeHU AKTHBAMM He JI0IyCKAETCS:
5.5.1. OOpaieHue Ha AKTUBBI B3bICKaHUS 110 10JIraM Y IPaBIISIONIETO;
5.5.2. Ge3BO3ME3/IHOE OTUyXJAeHHEe AKTHBOB, HCIOJIb30BaHHE MX YIPABIAIOUIMM B KauyecTBE 3ajo0ra,
HCTOYHHUKA YIUIATBl KPETUTOPY IEHEKHBIX CYMM IO O0s3aTelIbcTBAM Y MPABJISIFOIIET0, TAPAHTHH HWCTIOTHEHHS
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0053aTeNIbCTB TPETHUMHU JIUIAMHY;
5.5.3. uHble nelcTBUS, 3allpellieHHbIe JEHCTBYIONINM 3aKOHO1aTenbCcTBOM Poccuiickoit denepanmu.

6. [TOPAZJOK ITEPEJAYM AKTHUBOB B YIIPABJIEHUE

6.1. Ilopsnok nmepenaun AKTHBOB B yIpaBlieHHE, yCTaHOBJIEHHBIH B HactosmeM Pa3sznere, nedcTByeT B
cilyuyae mepejaud AKTUBOB Kak IIpU 3akitoueHuH JloroBopa, Tak U B J1:000€ BpeMs B IIPOLIECCE €ro JEHCTBUS U
cocrasisiercs 1o popme [Tpunoxenust Ne 7.

6.2. CrouMOCTh aKTHBOB, I€PEJaBa€MBbIX B JIOBEPUTEIBHOE YIpaBJICHHE, NOJDKHA ObITh HE HUXKe
MuHUManbHOM CTOMMOCTH AKTHBOB, YCTAHOBJICHHOM MIHBECTUIIMOHHOMN JieKIapayen.

6.3. Ilpu nepBoHaYaJILHOM 3a4UMCJIEHUY AKTUBOB Yupeauresb 00s3aH o0ecneunTs nepeaayy AKTUBOB He
no3xanee 30 (Tpuauat) pabounx qHEH co IHS MpHcoeTuHEeHUs K Jlorosopy.

6.4. [lng nepenadu HeHHBIX Oymar B yIpaBiieHHe YdpeanuTenb NepeBOAUT LIeHHbIe OyMard Ha cueTa Jero
WIH JIMIEBBIC CUETa B CUCTEME BEJCHHS PeecTpa BIIAJICIbIIEB UMEHHBIX IIEHHBIX OyMmar, OTKpPBIThIE Ha HUMS
VYnpasmstoniero Uis ydeTa LEHHBIX OyMar ydpeauTelnell yNpaBleHHs, IepelaHHBIX B JOBEPHUTEIHLHOE
yIpaBlieHHe, 10 pEKBU3UTaM, yKa3aHHbIM Ha Caiite Ynpasistomero. Ilpu 3ToM B mosie «OCHOBaHHUE HEPEBOA»
pacropsbKeHUs Ha IIepeBo/I IEHHBIX OyMar YupeauTenb yKa3bplBaeT HOMep U Jary Hactosiero [lorosopa

6.5. JleHexxHbIe CpeACTBa MEPEBOJSATCS Ha OAHKOBCKHI CUET YTPaBISIOIIETO, MPeIHA3HAYCHHBIA JIst
yueTa AEHEXXHBIX CPEICTB, IEPEJaHHbIX B JOBEPUTEIbHOE YNPABICHUE, [I0 PEKBU3UTAM, YKa3aHHBIM Ha Caiite
VYnpasmstouiero. [Ipy 3ToM B mone «Ha3HayeHHE MJIaTeXa» IUIATEKHOTO MOPYYEHHS YUpPEAUTENb IOJDKEH
yKa3bIBaTh HOMEp HacTosero JloroBopa u 1aTy €ro 3aKiI0ueHHUs.

6.6. laToit nepenaun AKTUBOB YUpeauTes B JOBEPUTEIILHOE YIIPaBICHUE SIBIISIETCSL:

6.6.1. B ciydae nepegauy JeHEKHbIX CPEJICTB — JaTa 3a4MCICHUS IEHEKHBIX CPEICTB Ha OAaHKOBCKUH cUeT
Ympasnsiomniero, npeaHasHaueHHBIN TSI yueTa JeHEeKHBIX CPEJICTB, EPEIAaHHBIX B JOBEPUTEIHHOE YIIPABICHHE,

6.6.2. B ciy4ae nepenaun 0e310KyMEHTAPHbIX LIEHHBIX OyMmar — Jata 3a4MCiIeHUs LIeHHBIX OyMar Ha cueT
JIeTIo WIN JIMLEBOM cueT YINpaBIAIOIIEro, ¢ 00A3aTeNbHBIM MPEIbABICHUEM AOKYMEHTOB, MOATBEPIKIAIONINX
(axT Takoii mepeperucTpalty IEHHBIX OyMar Ha cueT Y IpaBiIsIoLIero;

6.6.3. B ciiyyae nepefadyu JOKyMEHTapHbBIX LIEHHBIX OymMar — nara noanucanus CTopoHaMu AKTa nmpuema-
nepeaayn HeHHbIX OyMar.

6.7. B Teuenue 3 (Tpex) Pabouux mHEH co JAHS MOCTYIUICHHUS HIEHHBIX OyMar CTOPOHBI MOAIMCHIBAIOT aKT
rpreMa-nepeadu IeHHbIX OyMar, KOTOPBI TOTOBUTCS Y IPaBIISIOIINM.

6.8 baHkoBckHe M JETO3UTAapHbIE PEKBU3UTHI YTNPABIAIOIIEro, Ul Iepeladyd aKTHBOB B yINpaBJiCHHUE,
yKa3aHBI Ha caiite Ynpasistomero http://www.fontvielle.ru/

6.9. IIpu nepenade B ynpaBJieHHE [EHHBIX OyMar Y4penuTenb BIpaBe MepeaaTs YTpaBIAoUeMy KOUU
JOKYMEHTOB (JOTOBOpBI KYIUIM-TIPOJAXKH, IUIATEKHbIE IOKYMEHTHI, OTYEeThl Opokepa M JOBEPUTEIHLHOIO
YOPaBIISIIOMIETO, BBIITUCKHA M3 PEECTpa W CUETOB JEMO WM JAPYTHE MEPBHYHBIC JOKYMEHTHI), TTOATBEPIKIAIONINX
pacxonsl Yupeautens MO NPUOOPETEHUIO MepefaBacMbIX B YIpaBIeHUE LEHHBIX Oymar ¢ 00s3aTelnbHbIM
MpeIbSIBICHIEM OPUTHHAIOB TAKUX JOKYMEHTOB.

7. ITIOPAJOK BO3BPATA AKTHMBOB. BbIBOJI AKTMBOB ITPU ITPEKPAIIIEHNN IOTOBOPA

7.1. Bo3Bpar U3 OBEpUTEIIBHOTO YNpaBiIcHUsS AKTHBOB YUPEIUTENIO YNPaBIECHUS MPOU3BOIUTCS Ha
OCHOBaHUM NHCbMeHHOro Ilopyuenus, cocraBieHHoro no ¢opme Ilpunoxxenus Ne 8, ITpunoxenus Ne 9 mnu
IIpunoxenus Ne 9a k Hacrosemy [Jorosopy.

7.2. JleHexHbIe CpeACcTBa BO3BPAILAIOTCS Y IPABIIAIOMUM Y UPEIUTEIIO YIIPABICHUS ITyTEM NEpEeUHCICHUS
Ha 0aHKOBCKMI CUeT, yKa3aHHBIN YupeanTeaeM yIpasieHus B PacopsokeHun.

7.3. YipaBnsiouiuil BpaBe 0TKa3aTh B IMPUHATHH K HCIOJHEHUIO PacropskeHus B ciydae, €clid Mocie
ncnionHerust Pacnopspkennss CTonMocTh AKTHBOB CTaHET HIDKE MMHHMANbHON CTOMMOCTH AKTHBOB, €CITH
Pacnopsixenue nogaHo ¢ HapyleHHEM YCJIOBUE HacTosero Jloroopa, B YaCTHOCTH, OTPaHUUYEHHM 110 CpOKaM
BbIBOZIa AKTHBOB, YCTaHOBJIEHHbIX VHBECTHMIIMOHHON [JeKyapalyeld, a Takke B CIydae HEBO3MOXHOCTU €ro
WICTIOJTHEHMSI BCIIEACTBHE PeaH3aliy PICKOB, OMMMCAHHBIX B J[ekmapanusax o puckax.

7.4. B cnyyae oTka3za B NPUHATHHM K HCIOJHEHHUIO PacmopspkeHus YnpaBisiomuid 00sS3aH MHCbMEHHO
YBEIOMUTh 00 3TOM YupeawTens YIpaBicHUsS B TedeHHWe 3 (Tpex) Paboumx mHEW cO AHA TOJTy4YCHUS
VYpasnstomum PacriopsxkeHus, ykazas IpH 5TOM IPUYHHY OTKa3a.

7.5.Tlo cornacoBaHuio ¢ YTPaBisSOMIMM AKTHBBI MOTYT OBITH BbIBeZIeHBI B (hopme L[enHbix Oymar. B atom



ciyqae llenHple Oymarm mepemaroTcsi TOCPENCTBOM Iepeperncrpannu lleHHbIx Oymar Ha cder nemo B
JeMo3UTapuyd W/WIM Ha JIMLEBOW CYET B pPEecTpe BlaJeNblieB HMMEHHBIX LEHHBIX Oymar, yKa3aHHBIH B
Pacnopsxenun.

7.6. Bo3BpaT AKTHBOB OCYIIIECTBIISIETCSI B CPOK, YCTAHOBJICHHBIN VIHBECTUIIMOHHOMN JEKIapaliel, eciy B
Pacniopsbxenun He ykas3aH 6oJiee JUIMTEIbHBIH CPOK.

7.7. llpunsitoe Pacnopspkenne YupeauTenst yNpaBiIeHUS! YAOBIETBOPSIETCS YTPABISIONINM B Ipeenax
AKTHBOB, HaXOJSIIMUXCA B YHPABICHUH, C YUYETOM HEOOXOAMMOro pesepBa AJs OmjiaTel PacxomoB, HAalIOroB B
Clly4asX, YCTaHOBICHHBIX JEHCTBYIOIIUM 3aKOHOJATENbCTBOM Poccuiickoii ®exnepanmu, BosHarpaxneHus
VYHpaBisoniero, a Takke pe3epBa A UCIIOTHEHUsT Y IPABIISIOIUM 0053aTeNbCTB MO CHENIKaM, 3aKII0YEHHBIM
UM 3a c4eT AKTHBOB.

7.8. Ecniu nHoe He cornacoBano CToOpoHaMu, TO, HA OCHOBaHUM PacriopskeHue Ha BO3Bpar BceXx AKTHBOB
VYnpasngoumid npogaeT Bce MMeroluecs B coctaBe AKTHBOB LleHHble OyMaru M mepeBOAUT BHIPYUECHHBIE
JleHexHBIE CpECTBA B MOPSIKE, YCTAHOBIEHHOM HacTtosimeld CraTheit

7.9. OOs3arenscTBa YNPaBISIOUIETO ITI0 Iepegade AKTHBOB CUHMTAIOTCS HAAJIEKAIIUM 00pa3om
WCIIOJIHEHHBIMU: B OTHOLIEHUHM LleHHBIX Oymar - ¢ MOMeHTa uX chucaHus co Cuera aeno; B OTHOLIEHUHU
JIeHEeKHBIX CPEACTB - C MOMEHTA X CIIMCAHUSA B MOJIB3Y YUpeauTens yrpasieHus ¢ bankosckoro cuera

7.10. B ciryuae ecniu Yupenurens ynpasiienus B TeueHue 3 (Tpex) Pabounx qHeit co qHS Bo3BpaTa AKTHBOB
HE TPEJOCTABISICT YNpaBISOMEeMy MOTHBUPOBAHHBIE BO3PaXCHUS B IHChMEHHOW Qopme, yciuyru
YHpaBiAoLIero B 4acTi Bo3BpaTa AKTUBOB OKa3aHHBIMHU Y UpEIUTENIO YIPABICHHUS B IOJTHOM 00BEME.

7.11. Ecnu unoe He ycraHoBieHo CTopoHamy, Jr00ble JOXOABI OT yIpaBieHUs. AKTHBaMH BKJIIOYAIOTCS B
cocTaB AKTHBOB M HCIOJB3YIOTCS YTIPaBISAIOLIMM Ul JalbHEUIIeld NesTeNbHOCTH B MHTepecax YupenuTens
YIIpaBJIEHUS

7.12. JleHekHBIE CPEACTBA U/UITH [IEHHBIE OyMard, MOCTYMUBINUE Y IPABISIONIEMY B CBSI3U C UCTIOJIHEHHEM
HacTodmero Jloropopa, HO Iociie €ro MPeKpalleHus, BO3BPAILAIOTCS YUpPEAUTENO ypaBieHus: B TeueHue 10
pabouux qHEH ¢ AaThl UX IIOJIyYEHHS B COOTBETCTBUHU C [lopsaKoM Bo3BpaTa I€HEKHBIX CPENICTB U LIEHHBIX OyMar,
MOCTYNUBIINX TIOCJIE TPEKpalleHUs] JIOrOBOpa JOBEPUTENBHOTO YMPABICHHUA. YKa3aHHBIH JTOKyMEHT
pa3pabaTeiBaeTCs M yTBEepKIaeTcsl YTMPaBIAIOLIMM B COOTBETCTBUM C HOPMAaTHBHBIMU JOKyMeHTamH banka
Poccun 1 npeocraBisiercst YUpenuTesro YIpaBJIeHHs MO ero TpeOOBaHHIO

8. BBIITJIIATA BOSHAT'PAXAEHW A YIIPABJEIIOIIEI'O 1 BOSMEIIEHUE PACXOJJOB

8.1. OTueTHBIM NEPUOJIOM IIPU3HAETCA KajeHJapHbIi Mecsl. IlepBblil OTUETHBIM Nepuoa HAUMHAETCS C
JaThl TIepelayd aKTHUBOB YUPEAUTENIEM YIPABICHUS YNPaBIAIOIIEMY M 3aKaHYMBAETCSA IOCIEAHUM JHEM
TEKYILIEro KaJeHAapHOTo Mecsa

8.2. Ynpapistromiui pacCUUTHIBAET BO3HArpaXkJ€HUE IO CTaBKE U B MOpsiKe coryiacHo IlpmitoskeHusm
Ne 5a—51 k HacTosmemy JloroBopy, B 3aBUCHMOCTH OT BRIOPaHHOM cTpaTeruu. Bo3HarpakaeHue Ypasisioniero
COCTOMT W3 Bo3HarpaxneHus 3a yIpaBJICHHE, HAYUCIIEMOTO €XEeMECAYHO M BosHarpaxkaeHus 3a ycmoex,
HAYHCIISIEMOT0 €KET0JHO WIIM 110 OKOHYaHUM JieiicTBust [loroBopa.

8.3. B cmyuae nocpoyHOro BbIBOAA AKTHBOB, €CIIM HMHBIE pa3MEpbl KOMHCCHM HE YCTAHOBJICHBI
MHBeCTUIIMOHHON AcKnapanyell MHIAUBALYAJIBHON CTpaTeruy, Y IPaBiAIOIMINN BIIPAaBE yACPKaTh:

Komuccuro B pazmepe 1% OT cTOMMOCTH UMYILIECTBA MTOAJIEXKAIIETO BHIBOLY B CPOK 70 365 KaleHJapHBIX JHEH ¢
MOMEHTA 3aKJIIOUeHUs JI0r0BOpa.

JlaHHas KoMHCCHSI HE B3UMAETCSI C JI0XOJ[a M0 CUETY JIOBEPUTENBHOTO YIPABICHUS, IPH 3TOM JI0OXOJI0M
CUMTAETCs NMPEBBILICHUE TEKYIEH CTOUMOCTH YUCTBIX aKTHBOB HaJ CyMMOM BBEAECHHBIX KJIMEHTOM JEHEKHBIX
CpPE/CTB 3a BBIYETOM MPEIBIAYIINX BBIBOJIOB M CIIUCAHHBIX KOMHCCHI M COOpPOB, a TaKkkKe HE B3UMACTCS TPU
MEPEBO/IE CPEACTB MEXAY NOPT(REIIMU OTHOTO KIIMEHTA 110 JOTOBOPaM JJOBEPUTEIFHOTO YIIPAaBIeHHUS B TOPTdenb
TOT'0 K€ KJIMEHTA I10 IpyroMy JO0TOBOPY IOBEPUTEIBHOIO YIIPaBIEHUs, OTKPBITHIX B pamkax OO0 «MK
«DoHTBBENBY, W Ha OpPOKEPCKHii cueT, OTKPHITHIN B pamkax OO0 «1K «DOHTBBEIbY.

8.4. Ynpapnsiomuil B 6e3aK1eNTHOM HOPSIKE yISPKHUBAET CyMMY BO3HArpaxJI€HHs 3a CUET UMYIIECTBA,
BXOJISIIIIETO B cOCTaB AKTHBOB, He TIo3Hee 10 pabounx JHEW ¢ 1aThl OKOHYAHHS OTYSTHOTO TIEPUOIa, WK JTaThl
nony4yeHus [lopydeHus Ha MOJHBINA BBIBOA MMYIIECTBa U3 coctaBa OOBEKTa JOBEPUTEIBHOTO YIPaBIeHUS, UIN
JIaThl IpekpaineHus Jlorosopa.

8.5. Yupenurenp ymnpaBiieHHsS BO3MEIIAET YIPAaBIAIOLIEMY B MOJIHOM OOBEME pacXofbl, TIOHECEHHBIC
YhpaBngoonmM B X0J€ JOBEPUTENBHOrO ynpaBieHus. K TakuM pacxomaM OTHOCATCS: cOOpBI, omjara yciyTr
TPETHUX JINI], KYPCOBbIE M CyMMOBBIE Pa3HUIIBI, @ TAK)KE WHBIE 3aTPAThI, KOTOPBIE HETIOCPEICTBEHHO CBSI3aHHBI C
MIPOBEJICHUEM OIEpalUii M0 TOBEPUTEIBHOMY YIIpaBlieHUI0. Bo3Melienne yka3aHHBIX PacXoJ0B MPOU3BOAUTCS
VYnpasngonyM B 0€3aKLENTHOM HOPsIIKE 33 CYET UMYILECTBA YUpequTes yrpaBieHHUs.
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8.6. IIpu OTKPBITUH OTAENBFHOTO PACUYETHOTO CUETa JTOBEPUTENHHOTO YIIPABIICHUS IJISI yUeTa JCHEXHBIX
CpeAcTB YupenuTens ynpaBieHHsS pacxXoJlbl, CBA3aHHBIE C OTKPBITHEM M OOCIYXMBAHHUEM YKa3aHHOI'O CYeTa,
BO3MEILAIOTCA YUpeaUTeneM YIpaBIeHus.

8.7. YrpaBnsomui NpoU3BOAUT UCUUCICHHE U YIIJIATy HAJOTa Ha J0XO0IbI PU3MYECKUX JIUI] IO ONePaIisiM
C LIGHHBIMHU OyMaramu, OCyLIECTBIIIEMbIM YIIPaBIAIOIINUM B IOJIb3Y YUpeauTens yIpaBlieHHs, 3a CUET 10X010B
OT yIpaBJICHHUSI HMMYIIECTBOM, IEPEJaHHBIM B IOBEPUTEIHHOE YMPABICHHWE, B TOPSAKE, YCTAaHOBICHHBIM
Hanoroseim konexcom PO.

9. OTHYETHI YIIPABJIAIOLIETO

9.1. Ynpasnsromuii mpeaocTaBisieT YUpeauTeNio yIpaBiIeHUs MICEMEHHBIA OTYET O XOJ1€ MCTIOTHECHUS
JoroBopa exxeKkBapTajbHO B TeUECHHE AECATH Pa0OUYMX THEH M0 UCTEUEHNH Ka)I0To KBapTaa.

9.2. OOMeH oTuYeTamH, TOPYYCHUSMHU, COOOINECHUSIMHU, YBEIOMIICHUSMH, ¥ T.lI., HalpaBIsieMbIMHU
YopasnstonmM YupeauTeno 1 YupeauTeieM YIpaBisioneMy B Ipoliecce UCIIOHEHUs HacTosero JJorosopa,
MOJKET MPOU3BOJUTHCS CIEIYIOUMMHU CIIOCOOaMU:

9.2.1. 0OMeH OpUTHHANBHBIMH JOKYMEHTAMH Ha OYMaXKHBIX HOCHTEIISIX JIMYHO B MECTE OKa3aHUS yCIyT
Ypasistonum 1o ajpecy, ykazanHomy B IIpocniekte Ympasisiomiero;

9.2.2. 0OMeH OpHUTHHAIBHBIMH JTOKYMEHTaMH Ha OYMa)KHBIX HOCHTEIISIX ITOCPEACTBOM IOYTOBOU CBSI3M -
3aKa3HbIM MICBMOM C YBEJIOMIICHHEM O BPYUSHHHU HITH C KyphepOM;

9.2.3. 0OMeH coOOLICHUAMH IIOCPEACTBOM JIEKTPOHHOTO KaHalla CBA3H (C OMOIIBIO AJIEKTPOHHOM ITOYTHI,
yKa3aHHOro B aHkere Kinenra).

9.2.4. obmen noxymentamu nocpeactsom Cucremsl JIKK.

9.3. Ynpapnsromuil exeKBapTaabHO HAIpaBiIAeT YUpeauTeNto yIpaBieHUsl OyXrajlTepcKyl0 OTIYETHOCTh
10 OT/IeTbHOMY (000CO0JIEHHOMY) OaJIaHCY B COOTBETCTBHH C TPEOOBAHUSAMU 3aKOHOaTEeIbCTBA PD.

9.4. OTueTsl COCTaBISIIOTCS B JIBYX JK3eMmIuripax. B cimydae nanpasnenust Otuera mo 9.2.1. — 9.2.2.
JoroBopa, 0JIMH SK3eMIUIAP OTYETA BO3BPAIIACTCsS Y IPABIAIONIEMY C OTMETKOW 00 O3HAKOMIICHHUHW Y UpeIUTEIIs
ynpasieHus. OT4eT cyuTaeTcsa MONMy4YEeHHBIM U COTJIACOBAHHBIM, B Cllyyae €ClM B TeUeHHe 5 pabouux AHEH oT
Yupenurtens ynpaBiieHHs HE TOCTYNNIO BO3PaKEHUH.

9.5. Yupenutens ynpaBieHUs BIIPaBe B MIUCbMEHHOU (POpPME 3alIPOCUTh, 8 Y IPABIISIFOIINI 00513aH B CPOK,
He npesbiatonmid 10 (necsatn) pabounx IHEH ¢ AaThl MOMYYEHUS TAKOTO 3alIpoca, IPeAOCTaBUTh Y UPEAUTEINIO
yIpaBlleHUs OTYET Ha JaTy, yKa3aHHYIO B 3allpoce, a €CJIU Takas Jara He yKa3aHa — Ha JaTy [OJIy4eHus 3a1poca
VYpaBisromumM.

9.6. Cnopsl Yupenurtensl yNpaBieHUS W YTPAaBISIOUIETO, CBSI3aHHBIE C OTYETOM O JIEATEIHHOCTH
YnpaBisoniero mo ynpasieHHIO HEHHBIMUA OyMaramMu, pa3peniaroTcss B COOTBEeTCTBUH ¢ [lopsakom pasperieHus
CIIOPOB YupeauTeNns YIpPaBiIeHUs U YIPaBIIAIOLIEr0, CBSI3aHHBIX C OTYETOM O JIESITEIbHOCTH Y IIPABIISAIOILETO 110
YIPaBIICHHUIO [IEHHBIMUA OyMaramu.

9.7. OT4et YHpaBlgIOMIETO CONAEPIKUT:

> JANHaAMHUKY ©XKEMECSIYHON JOXOJAHOCTH WHBECTHUIIHOHHOIO HOpT(I)CJ'IfI y‘{pC,Z[I/ITeJ'IH YHpaBJICHUA,
OHpeI[CJICHHOﬁ Ha KOHEI[ KaXXI0ro MecsdIa, 3a BECb NNEPUOJ TJOBEPUTEIIBHOI'O YIIPABJICHUA (ecnn
NEpUoa JOBEPUTEIHLHOI'O YIIpaBJICHUSA MEHCC roz[a), a €CJIM IE€pruog JOBEPUTCIILHOIO YIIPAaBJICHUA
MPEBBIMIACT I'0[, TO YKa3aHHbIC CBCACHUA MPEAOCTABJIAKOTCSA 3a NOCICAHHC 12 (I[BeHa,Z[HaTL)
MECALECB, MPEAIICCTBYIOMUX AATC, HA KOTOPYIO COCTAaBJICH OT‘ICT;

» CBEIICHHS O CTOMMOCTH HHBECTHUITHOHHOTO MOPTQens YupeauTess ynpaBieHHs, ONpeIeIeHHON Ha
KOHEI[ KaXJIOT0 Mecsla, 3a BeCh NEepUOJl JOBEPUTEILHOrO YIIpaBIICHUs (€clid TEPHUO.
JIOBEPUTENIFHOTO YIPAaBICHUsI MEHEe T0/a), a €ClH MEPHUOJa JOBEPUTEIHHOTO YIPABICHUS
MPEBBINIAET T'OJl, TO yKa3aHHbIC CBEACHUS MPENOCTaBISIOTCSA 3a mocieanune 12 (JIBeHaanars)
MeCSIIeB, ITPEeAIIECTBYIONINX AaTe, Ha KOTOPYIO coctaBieH OTYer;

» CBEICHHS O NENO3UTApUM (ICTO3UTAPUAX), PETHCTpaTOpe (PEerucTpaTopax), OCYIIECTBISIONINX
y4eT IpaB Ha [[EHHbIE OyMaru KJIMEeHTa, HaXOAAIUeCs B TOBEPUTEILHOM YIIPABJICHUH, B TOM YHCIIE
MOJTHO€ HAaWMEHOBaHME, WIeHTH(HKAIMOHHBIA HOMep Hajororuiarensinmuka (MHH), ocHoBHOM
rocyaapcTBeHHbI peructpannonnsiii Homep (OI'PH) u aapec Mecta HAXOXKACHHUS;

» cBelneHHs 00 WHOCTPaHHOW OpraHW3anud (MHOCTPAHHBIX OPraHHM3alusiX), OCYIIECTBISIOIICH
(OCYIIECTBISIIOMNX) y4YeT MpaB Ha IEHHbIC OyMaru KIMCHTA, HaXOMIIIIUECsS B JIOBEPHTEILHOM
YIIPaBJICHHUH, B TOM YHCIIE ITOJTHOC HANMEHOBAHIE HA HHOCTPAHHOM SI3BIKE, MEXKITyHAPOIHBIA KO
uaeHTH(GUKaK (IIPU HAIMYKHN) U a[pec MEeCTa HaXOXKACHHUS;



» HauMCEHOBAHHE U aJJpeCc MECTa HAXOXKJCHUS KPESAUTHOW OpTraHU3alnH (KPSITUTHBIX OpraHu3aIuii),
B KOTOPO# (KOTOPBIX) YIPABJISIIOMIEMY OTKPBIT (OTKPBITH) OAaHKOBCKHIA cueT (0aHKOBCKHE CUETa)
IUTSL pacYeTOB I10 OIICPAIUsIM, CBSI3aHHBIM C JJOBEPHTEIFHBIM YIIPABICHHEM [ICHHBIMHA OyMaraMu 1
JCHEKHBIMH CPEACTBAMH KIIHMEHTA;

» cBeneHusi o Opokepe (Opokepax) W (MJIM) WHBIX JIUIAX, KOTOPBIE COBEPIIAIOT IO MOPYYECHHUIO
VIPABIAIOIIETO CHCTKH, CBS3aHHBIC C YIpPaBICHHEM ICHHBIMH OyMaramMH W JCHEKHBIMHU
CpeACTBAaMH KIIHEHTA.

10.  CIIOCOBbI OBMEHA MHO®OPMAIIME

10.1. s Hanpasnenus apyr apyry Ilopydenuil, pacnopskeHui, yBeJOMIEHUH, OTYETHBIX TOKYMEHTOB U
MHPOPMALMOHHBIX COOOIIEeHNH, nanee - cooOlieHus, B mpouecce ucrnoigHeHus JJoroBopa CTOpOHBI MOTYT
HCIIOJIb30BaTh CJIEAYIOIINE CIIOCOOBL:

10.1.1. oOMeH cOOOMIEHUAMH MTOCPEICTBOM IEKTPOHHOM MOYTHI, YKa3aHHOW B YUpeAUTeNeM yIpaBIeHUs
B AHKeTe YupeauTens yIpaBlIeHUs.

10.1.2. oOMeH OpWIMHAJBHBIMH JOKyMEHTAMH Ha OyMaXKHBIX HOCHTEISIX, BKIIOYas IEPECBUIKY
JOKYMEHTOB MOYTOH WM KyPhEPCKUMH CITy:KOaMHU.

10.1.3. o6bmen moxymentamu nocpeactsom Cucremsr JIKK.

10.2. B cnyuae HanpaBieHHs COOOIEHHH MO AJIEKTPOHHOM TouTe CTOPOHBI MPU3HAIOT CIIEIYIOIIEe:

10.2.1. CooOmieHusi, HampaBlIeHHBIC/TIOTYYEHHBIE YUpeauTeneM VyIpaBleHHS ¢ Y IPaBISIOMINAM
MIOCPECTBOM 2JIeKTPOHHOM 1ouThl, Cuctemsl JIKK nMeroT Takylo e IOpUIMYECKYIO CHILY, YTO UM OpUTHMHAI
JIOKyMEHTa.

10.2.2. Yupeaurens ynpasieHHUs IPU3HAET B Ka4eCTBE JOCTATOYHOI'O JJOKA3aTEeNbCTBA (IIPUTOAHOTO AJIS
IIPEIbABICHUS IIPU Pa3pELIEHUN CIIOPOB B CyJI€ U SIBJIAIOIIErOCs JIOIIyCTUMBIM J10Ka3aTeIbCTBOM) 3JIEKTPOHHbBIE
KOIIMM COOCTBEHHBIX COOOIIEHHUH, MpeAcTaBleHHbIX ApYroil CTOPOHOH, MpU YCIOBHM, YTO IMPEICTABICHHBIE
JIEKTPOHHBIE KOIIUHU, IO3BOJIAIOT ONPENENIUTh COAEPKaHUEe COOOIIEHUS 1 IIOATBEPAUTD (DaKT, YTO OPUTHHAIIBHBIN
JOKYMEHT OBUI TOJNHCAH YINOJHOMOYEHHBIM JIMIOM YUpEeOUTelIs YIpPaBICHUs WM COOOIIEHHE OBbLIO
HaIpaBJIEeHO C aBTOPU30BAHHOI'O aJpeca MIEKTPOHHOM MOYTHI.

10.2.3. Yupeaurens ynpaBieHUs IPU3HAET B KAYECTBE JOCTATOYHOTO TOKA3aTENIbCTBA (IOIYCTUMOTO IS
MPEeObABICHUS MPU paspellieHNH CIIOPOB B CyZE) pacledaTaHHble Ha OyMa)KHOM HOCHUTEJE 3JEKTPOHHbBIE
JOKYMEHTHI, co31aBaeMble CHCTEMOH, a TakKe 3JICKTPOHHBIC (GaliiIbl IPOTOKOJIOB OOMEHAa COOOIIEHISIMH H/MITH
nericTBui nonab3oBarenei B Cucreme.

10.2.4. Yupeaurens ympaBiieHHs O0s3yeTcss COONIOJaTh MpaBWiia OE30MACHOCTH IPH XPaHCHHH U
WCTIOJNIb30BaHUU TapoJied, JIOTHHOB M WHBIX CpelcTB HAeHTH(uKamuu W ayrteHTudukanuu B Cucrteme,
YCTAQHOBJIEHHBIX YTPAaBIAIOIMM. B ciiyyae koMnpoMeTanuu TakuX IJaHHBIX YUpeAuTeNb yNpaBieHHs 00s3aH
HEMEJUIEHHO IIPEKPaTUTh Nepeaady COOOIIEHUH ¢ UCIOIb30BAHUEM ITUX CPEJCTB U YBEAOMUTH Y IIPABIISIOIIETO
0 KOMIIPOMETAIUH.

10.2.5. Ympapnsiomuii BIOpaBe MNPeNOCTaBIATh YUPEOUTENI0 YIPAaBIEHUS OTYETHOCTh U JAPYIYIO
WHPOPMALIMIO MyTeM €€ HalpaBJIeHHs Ha aBTOPHU30BAHHBIA agpec 3JEKTPOHHOW IOYTHI WIIM TOCPEACTBOM
Cuctemsl JIKK. YupeauTens ynpapiieHHsI COTJIalIaeTCs ¢ UCIOIb30BaHUEM JIEKTPOHHBIX CPEACTB I NIepesadu
nHpOpMaMM W 3TUM OCBOOOXIAeT YMPABIIOMIETO OT OTBETCTBEHHOCTH B CBS3HM O€30MacHOCTHIO N
Ha/IKHOCTBIO UCIIOJIB30BaHUsA ceTu MHTepHET M MpOrpaMMHO-TEXHHUYECKHX CPEACTB Iepenadynd HHQPOpMAaIUH.
Yupenurenb ynpaBieHHUs COIJIallaeTcsi C T€M, YTO B ClIydyae BO3HUKHOBEHHS JIIOOOTrO CIOpa, CBSI3aHHOIO C
uHpOpMaLMeld, NepelaHHON CpeACTBAMU JJIEKTPOHHOM CBA3M, 3allCH W DJIEKTPOHHBIA apXUB COOOIIEHHI
YIpaBiMoLIero ABIAIOTCS JOCTaTOUHBIM 10Ka3aTeIbCTBOM (haKTa Iepeaady U coaepkaHusa HHPOpMaIH.

10.2.6. B cimyuae oOMeHa OpWTHHaNaMH JOKYMEHTOB, IlopydeHHS IOKHBEI OBITH O(OPMIICHEI
VYupenutenem ymnpasieHus Mo (opmaM, yCTaHOBJIEHHBIM B JloroBope, M IMOAINUCAHBI COOCTBEHHOPYYHOH
MOJIKMCHI0 YUpeAUTeNs YNpPaBICHUS WIM YIOJHOMOYEHHOI'O JIMIa YupeauTens YIpPaBICHUS U CKpPEIUICHBI
nedaThio (s YupeauTens yUpaBieHHs - OPUANYECKOro JIMIA U NPU HATWYHKA Y YUPEAHUTENs YIpaBICHUS
TeYaTH).

10.2.7. Bo Becex, mperycMOTpeHHBIX JloroBopoM, CIydasix Oy OIMKOBaHMS Y IPABISIOINM YBEIOMIICHHH,
W3MEHEHUH ¥ JIOTIOJHEHUH JOKYMEHTOB U Jipyroi nHpopManuu Ha VHTepHeT-caliTe, pa3MelieHne yKa3aHHOU
“HGOPMALUK ABJISAETCS JOCTAaTOYHBIM Ul COOJIONEHHs IPOLEAYypbl YBEIOMIIEHUS YUpenuTess ynpaBieHUs.
Yhpandoumid BOpaBe JOMOJHUTENBHO HH(GOPMHUPOBATH YUpEAWUTENs YHpPABICHUS IyTeM 3JEKTPOHHOMH
PacchUIKH 110 aBTOPU30BAHHBIM aJjpecaM AJIEKTPOHHON IOYTHI.

11. 3ABEPEHUA UTAPAHTUN CTOPOH



11.1. Ympapnsromuii HACTOSIIAM 3asBJISIET, 4To JleHexHble cpeicTBa 1 LleHHbIe Oymaru, mpruoOpeTeHHbIe
UM TIPU MCIIOJIHEHUH HacTodAuiero JJoroBopa n/mnu nepeaaHHble YupeauTeneM yHpaBieHHs YIPaBisiolieMy B
cocTaB AKTHBOB (32 MCKIIOYEHHEM CPEJACTB, HallpaBJIEHHbIX Ha OIUIaTy Bo3HarpakaeHus YHpaBisioLIero H
KoMIIeHcanuio PacxonoB), Bcernma sIBISIOTCS COOCTBEHHOCTHIO YUpeAWTeNs YNpaBiIeHHUs, a YTpaBIsIOMINI
YIPAaBISET TAKUMUA AKTUBAMU HCKJIIOUUTENBHO B NIPEAEIaxX MOJTHOMOYNH, IPEAOCTABICHHBIX €My YUpenInuTeIeM
yIOpaBJieHHs 10 HacTosmemMy JloroBopy.

11.2. Yypegurens ymnpaBieHHs TapaHTHPYET, YTO HA JATy 3aKJIIOYeHHs Hactosmero JloroBopa He
CYLIECTBYET HUKAKHX OTPaHUUEHUH, KOTOPbIe MOIJIM ObI IPENATCTBOBATH UJIM CLIENIaTh HEBO3MOXKHBIM Onepanuu
IO YIIPABJICHUIO AKTHBAaMH C TOYKH 3pEHHS CBOOOIBI PACTIOPSIKEHUSI MU B TOM 00BbeMe, KOTOPBI OATBEPKACH
CropoHaMH Ha JjaTy noJnucaHus Hactosuero Jlorosopa.

11.3. Yupeaurens ynpaBieHMs] rapaHTHpPYyeT, 4TO JUIs LeJed 3akitoueHusl Hacrtosuero Jlorosopa u
HCTIOJIHEHHS CBOMX 0053aTeNbCTB, MPELyCMOTPEHHBIX B JloroBope, Yupeaurenem ynpasieHus cOONMIOIEHbI BCe
TpeOoBaHMs JeHCTBYIONIETO 3aKOHOAaTeNbCcTBAa Poccuiickoit deneparnu.

11.4. Yupenurenb ymnpaBieHUs TapaHTUPYET, 4TO JIOObIe MepedaBaeMble AKTUBBI HE OOpEMEHEHBI
HUKaKHMH [TPaBaMH CO CTOPOHBI TPETHHX JIALL.

11.5. CTOpoHBI HACTOSILIMM COIJIAIIAIOTCS paccMaTpUBaTh HACTOSLIME 3asBICHUS W TapaHTUU Kak
CYLIECTBEHHbIE YCIOBHA HacTosiiero Jloroopa, Npu HapylleHHMM KOTOpbIX Kakaas CTopoHa BIpaBe
PacTOprHyTh HacTOSAMMK JIoroBOp B ONHOCTOPOHHEM IMOPSIKE.

12.  YBEAOMIJIEHUA U TAPAHTUN

12.1. CTopOoHBI TOATBEPHKAAIOT, UTO Ha AE€Hb 3aKJIIOUEHHUS HACTOSIETO JoroBopa He CyIeCTBYeT HUKAKUX
OTpaHMYEHHUH, KOTOPBIE MOTIIH OBl IPENATCTBOBATH MU CAENATh HEBO3MOXKHBIM OMEPALIUH 110 TIOBEPUTEIBHOMY
yIpaBlIeHUI0O AKTUBAMU C TOUKH 3PEHHUSI CBOOOABI paCIOPsKEHUS HIMU B TOM 00beMe, KOTOPBhI HEOOXOIUM A1
BhInoyiHeHUs CTOpoHaM CBOUX 00s3aTeNbCTB IO HacTodAleMy Jlorosopy.

12.2. Ecnii HE OTOBOPEHO MHOE, HACTOSIIIUM Y YpeAUTENb TapaHTUPYET, YTO NEpeaBacMble B YIIPABICHUE
AKTHUBBI HE 00pPEMEHEHBI HUKaKMMHU 00513aTeIbCTBAMU U IIPaBaMU CO CTOPOHBI TPETHUX JIMILI.

12.3. YBegomiienune o KOHGIUKTE HHTEPECOB.

12.3.1. Yupeautenb yBeJOMIIEH O TOM, YTO Y IPABIIAIONINMI OKa3bIBAET YCIYTH, aHAIIOTMUHbIE ONUCAaHHBIM
B HactosimieMm JloroBope, TPETHbHM JIMIIAM, a TaKKe OCYIIECTBISET CACNKM M WHBIE ONEpalHuyd C LEHHBIMU
Oymaramu B MHTEpecax TPETbUX JIHMI M B COOCTBEHHBIX HHTEpECaX B MOPSIKE COBMEUICHHUS BUOB ACATEIHHOCTH
cormacHo 3akoHozgarenbcTBy P®. Takuwe chenkum W onmepanud IUisl TPETBHUX JIUL, MOTYT OCYHIECTBISTBHCS
VYOpaBiasonM Ha YCIOBHUAX W 3a BO3HArpaKICHHE, OTIMYAIOLIUXCA OT YCIOBHM M BO3HArpPaKICHUS IO
aHAJIOTMYHBIM yCIIyraM, OKa3bIBa€MbIM Y UpeauTelto B pamkax Jlorosopa.

12.3.2. Yupenutenb yBeIOMIIEH O TOM, YTO CAEJIKY U MHBIE ONEPaly C LIEHHbIMU OyMaraMu B MHTEpecax
TPETHUX JIUI] U B COOCTBEHHBIX MHTEpecax Y MPaBIISIOIIEro MOTYT CO3/1aTh KOH(DIMKT MEX Iy UMYILIECTBEHHbIMU
U IPYTMMH MHTEpecaMu Y IIPaBJISAIOMEro U Y upeauTes.

12.4. Mepbl 10 penieHuI0 KOHQJINKTA HHTEPECOB.

12.4.1. B nensax npenoTBpalleHUs KOH(IIMKTAa HHTEPECOB MEXKAY HMYLIECTBEHHBIMH M JAPYTMMH
HWHTEpecaMH YTPaBJSIIOIIEro U YUPEaUTeNs U Al yMEHbBLICHHUSI BO3MOXHBIX HETATHUBHBIX ITOCJIECTBHM TaKOro
KOH(JIMKTa HHTEPECOB, Y IPaBIIAIOLINM

e pa3zpaboTaH u npuMmensercs IlepeueHs Mep, HaNPaBIEHHBIX Ha IPEJOTBpallleHHue KOH(IIMKTa HHTEPECOB
MIPH OCYIIECTBICHNH NMPO(ECCUOHANIBHOM AEATEIILHOCTH Ha PhIHKE IIEHHBIX OyMar OOIIecTBOM C OrpaHUYeHHON
0TBeTCTBEHHOCThIO «MHBectuionHas Komnanus «@DOHTBBENBY», B COOTBETCTBUU C YKa3aHHBIM JOKYMEHTOM
OCYILECTBIISIETCS BBISIBIICHUE U KOHTPOJb KOH(IMKTA HHTEPECOB, MPUMEHSIOTCS MEPBI IO IPEAOTBPAILCHHIO €T0
MOCIICICTBUI;

e pa3paboTaH u npumensercs llepeueHp Mep, npeanpuHUMaeMbix OOIIECTBOM € OIrpaHUYEHHON
oTrBeTcTBeHHOCThIO «HBecTunnonHast Komnanusa « DOHTBbENBY 10 HEAOMYIIEHUIO YCTAHOBIEHUS IPHOPUTETA
HMHTEPECOB OJHOTO WJIM HECKOJNBKMX YUYpeAMTeNedl ympaBieHHs HaJl HHTEpecaMH JAPYIHX YydpeauTenen
YIIPaBJICHHUSL.

12.5. YBeaomiieHHe 0 pUCKAX.

12.5.1. Ilpu moanumcaHuHM [OTOBOpa YTpaBISIIOMMKA 00s3aH O3HAKOMHUTH YUpEAUTeNs € PHCKaMHU
OCYILLECTBJICHUS EATEIBHOCTHU 110 T0BepUTENbHOMY yrpaBineHuto (IIpunoxxenue Ne 6).

12.5.2. Yupeaureib HaCTOSIIIUM 3asBJISET, YTO OH ITOTHOCTHIO OCO3HAET TOT (PAKT, UTO JIFOObIC MHBECTHIINN
B IICHHBIC OyMaru sBJISIFOTCS BBICOKOPHUCKOBAaHHBIMHE IO CBOEMY XapakTepy. Bee pemenns 00 HHBECTUPOBaHHUHU B
LeHHble OyMaru NPUHUMAIOTCA YIPaBISIOIMMM IO COOCTBEHHOMY YCMOTPEHHUIO, HCXOIS W3 YCIOBHH
WnnuBuayanbHOM WHBECTUIMOHHON cTpaTteruu. [lpum srom VYmpaBisiomiuii He rapaHTtupyeT YupeauTesnio
yIpaBlIeHUs IPUPOCTa WM COXPAHEHHU CTOMMOCTU AKTHBOB, IIEPEAaHHBIX B JOBEPUTEIHHOE yIPaBIICHHE.
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VYyupeaurens ynpaBieHHs MOHMMAET, YTO TEPEYCHb PHUCKOB, M3JIOKEHHBIX B Jlekmapamusx o puckax
(ITpunoxenune Ne 6), CBA3aHHBIX C OCYLIECTBICHHEM [ESTENbHOCTH IO YIPaBIECHHIO, HE SBJISIETCS
HCUEPIBIBAIOLINM.

Hacrosimum Yupenurtenb ynpapieHus - KBAIM(GUIIMPOBAHHBIH HHBECTOP, IPUHUMAET BO BHUMAHHUE, YTO
ero MHBeCTULMOHHBIN NpoduiIb HE COAEPKUT MHGPOPMALUHU O AOIYCTHUMOM DHUCKE, a 3TO 3HAYUT, YTO IPHU
OTCYTCTBHM KaKWX-JINOO OrpaHHYCHWH, YCTAaHOBJICHHBIX B JloroBope (JIOTMOJHUTEIHHOM COTJIANICHUH K
HoroBopy) win UHanBuayansHOH WHBECTULIMOHHOM CTPAaTErWU €ro Pealn30BaHHbI PUCK MOXKET MPEBBICHTH
CTOMMOCTb AKTHBOB, I€PEAHHBIX B JOBEPUTEILHOE yIIpaBICHHE.

12.6. Yupenurtenb ympaBieHHs HACTOSIIUM 3asBIISIET, YTO 1O 3aKiro4eHus JloroBopa 03HAKOMIIEH CO
CJIEAYIOIUMH JJOKYMEHTaMHU:

e [lopsmox omnpeneneHuss WHBECTUIMOHHOTO Tpo¢dmius kiameHTa OOmecTsa ¢  OTpaHHYCHHOH
OTBETCTBEHHOCTHIO «/HBecTuIIMOHHAs KOMIaHUs «DOHTBBENbY» U NepeveHb CBEACHUH, HEOOXOAUMBIX TS €T0
OIIPEAEIIECHUS;

o [Iepeuens Mep, npeanpuHIMaeMbIx OOIECTBOM ¢ OTPAaHUYEHHON OTBETCTBEHHOCThIO « UTHBECTUIIMOHHAS
KoMMaHus «DOHTBbEIb» MO HEAOMYLICHUIO YCTAaHOBJIEHUS NMPHUOPUTETAa MHTEPECOB OJHOTO MM HECKOJIBKUX
yupenuTeneil ynpasieHus HaJ HHTepecaMy JPYTuX yupeauTenel ynpaBieHus;

e [lepeueHp Mep, HamNpaBICHHBIX Ha TPEAOTBpAllleHHE KOH(DIUKTA HHTEPECOB NPH OCYIIECTBICHUU
podeCCUOHANBHON JeITENbHOCTH Ha PBhIHKE ILIEHHBIX Oymar OOmiecTBa ¢ OrpaHU4YeHHON OTBETCTBEHHOCTHIO
«MuBecTumonHas komnanus « DOHTBBEIIBY;

e [loymTHKA OCYIIECTBICHHS MpPaB MO [EHHBIM Oymaram, HaXOISIIUMCS B JIOBEPHTEIBHOM YNPAaBICHUU
OOwiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «VIHBECTULIMOHHAS KOMIIaHUS « DOHTBHENbY.

12.7. Yupeautens ynpaBieHUs yBEIOMIIEH, YTO OH BIIPaBE 3allpallMBaTh U IOIy4aTh OT YIIPaBIIAIOLIErO
nH(popMaIuio 00 0OpallleHnH IIEHHBIX OyMar U CBeIeHUs: 00 YTpaBJIsIoIIeM CoriacHo craThe 6 3akoHa N46-D3
oT 5 Mapra 1999 roma «O 3amuTe MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha pPbIHKE LIEHHBIX Oymar». Jlis
MOJTy4eHUs] WH(POPMALMU COTJIACHO YKa3aHHOMY 3aKOHY, YUpenuTelb yNpaBleHHs HAIlpaBiseT MUChbMEHHBIN
3a1poc YIpasisioleMy ¢ yKa3aHUEM TOT'0, 10 KAaKUM LIEHHBIM OyMaram, Kakylo HH(POPMAaIIIO 1 33 KaKOH epruo.
VYupenutenb ymnpapleHHs XOTeN Obl MONYYHTh. 3anpoc HampapisieTcss Ha WMs | eHepaJbHOTO IHPEKTOpa
VYHpaBiAoUero 3a MOAMUCHI0 YUpeauTeNns yHpaBieHUs. Y IPaBisIOLIN MOATOTaBIMBAEeT OTBET Ha 3alpoc B
teuenne 10 ([lecsaTn) KameHIapHBIX THEH. 3aTpaTsl Ha KONMMPOBAaHHUE 3aKa3aHHOH YUpenureneM HHPOpMauH 1
Ha ee nepecbuIKy (1o nopyuenuto Kinenra) Bo3mernatorcst u3 AktuBoB Kinenra.

12.8. VYupenurenp ynpaBieHHs OO0 3aKkitodeHus JloroBopa ObLT yBEAOMJIEH, 4YTO YIPaBIIAIOLIMN
COBMEIIAET JESITeIbHOCTh 110 YNPAaBJICHUIO LIEHHBIMH OyMaraMd ¢ WHBIMH BHUIAMH JAEATEIBHOCTH Ha PBHIHKE
LEHHbIX Oymar B cooTBeTcTBMU C JluneHsueil mpodeccHoHaJbHOrO y4YacTHHKA pBhIHKA IIEHHBIX Oymar Ha
ocyIiecTBIeHHe Opokepckoit nesitenbHocTH Ne 045-13947-100000, Beyiana bankom Poccun 24 nronst 2015 1. bes
OTpaHMYeHHs CpoKa JeiicTBus; JIumeHsueil mnpodeccHoHanbHOrO y4YaCTHHKA pBIHKA IIEHHBIX OyMar Ha
ocymiecTBieHne aunepckoi aesirensHoctr Ne 045-13948-010000, Beinana bankom Poccun 24 utons 2015 .. bes
OTpPaHUYEHUSI CPOKA JEUCTBHUS;

13.  OTBETCTBEHHOCTH CTOPOH

13.1. CropoHBl HECYT OTBETCTBEHHOCTb 32 HEWCIIOJHEHHE WJIM HEHAJUIeKallee HCIIOIHEHHUE CBOUX
00s13aTeIpCTB 1O HacTosimeMy JloroBopy B COOTBETCTBHH C ACHCTBYIONIMM 3aKOHOJATENBCTBOM Poccuiickoit
®deneparyy.

13.2. B cnyuae ecnu KOH(MJIMKT MHTEPECOB YIPABISIOMIETO W YUPEAUTENS YIPABICHUS WIA JPYTHX
KIIMEHTOB YIIPaBIAIOIIEr0, O KOTOPOM YUpeAMTeNlb yNpaBlieHHs He ObUI yBEIOMJIEH 3apaHee, NpHUBEN K
JEeUCTBUAM Y TIPaBISIOIIEr0, HAPYLIAIOUIMM MpaBa YUpeAuTels yIpaBleHHs, Y PaBISIOMMiA 00s3aH 3a CBOU
CUET BO3MECTUTH YOBITKU B MOPSAIKE, yCTAHOBIEHHOM 3aKOHOaTenbcTBOM Poccuiickoit @enepanuu.

13.3. Ympapnsromuii o0CBOOOXKIAETCSA OT OTBETCTBEHHOCTH 33 MIPUYMHEHHbBIC YOBITKH, €CITH OHU SBHIIUCH
CJEICTBHEM JIEUCTBUNA YUpenuTens ynpaBIeHUsI.

13.4. Ympapnsromuil He HECET OTBETCTBEHHOCTb Iiepes YUpeAUTENeM YIIPAaBICHUS 32 HECOOTBETCTBUE
CTPYKTYphl AKTHBOB TpeOOBaHUSM MHBECTUIIMOHHON NEKIapalliy, €ClId TaKoe HECOOTBETCTBHUE BOZHUKIO B
pe3yibTaTe Iepeiayd WM Bo3BpaTa AKTHBOB, BHeceHHMs CTOpoHaMu H3MEHEHMH B VIHBECTHLIMOHHYIO
JICKJIapallii0, W3MEHEHUS PBIHOYHBIX IIEH W HMHBIX COOBITHI, HE CBA3aHHBIX C BHHOBHBIMH JCHCTBHSIMU
Ypasnsromero.

13.5. VYupausiomuii He HECET OTBETCTBEHHOCTH 3a YOBITKM YUpEAWTENsl YIpPaBICHHS, BO3HUKIINE B
pe3yJbTare:

13.5.1. u3MeHeHUs KOHBIOHKTYPBHI PbIHKA LIEHHBIX OyMar W/WiM peaau3allii UHbIX PUCKOB, YKa3aHHbIX
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B Jlexknmapanusx o puckax (Ilpnnoxenne Ne 6 k JloroBopy), 3a UCKITFOUEHUEM CITy9aeB, €CIIU 3TH YOBITKH ObLTH
BbI3BaHbl BUHOBHBIMHU JACHCTBUAMH Y IPABJISIOLIETO;

13.5.2. ne#icTBus/0e3nelCTBUST DMHUTEHTa, B TOM YHCJE HEBBITOJHEHUS W/WIN HECBOEBPEMEHHOTO
BBIMTOJIHEHUSI DMUTEHTOM MEPUOINIECKUX TUIATEKEH U MHBIX 0053aTeNbCTB 1Mo LleHHbIM Oymarawm;

13.5.3. HEBBINOJHEHHUS JIULIOM, BBAABLIMM HE SMUCCHOHHBIE LleHHbIe OyMaru, CBOUX 00s13aTeIbCTB 110
noramennto (omare) LIeHHBIX Oymar; HEeBBIIUTATHI W/WJIA HECBOSBPEMEHHOH BBIIUIATHI MM MPHYUTAIOIIAXCS 110
LlennpIM Oymaram nepuoJuuecKuX IIaTexen;

13.5.4. neiicTBus/0€31EHCTBUS JIEMO3UTAPUEB, pPEECTpoepKaresei, OpraHn3aTopoB TOPTOBIN W/WJIH
(hOHIOBBIX OUPK;

13.5.5. BbImoSHEHUS YTIPaBISIONIAM TPEOOBAHUH YUpennuTeNs ypaBiIeHus;

13.5.6. pmeiicTBuH, YNymIeHHH WIH 3aIepKEK WCIIOJHEHHS CBOMX 00s3aTENbCTB YUpeauTeneM
yIOpaBlieHHA, a TakXke, B Clydyae eclid YUpeAWuTeNleM YIpaBIeHUs ABISETCS IOPUAMYECKOE JIMLO, €ro
JIOJDKHOCTHBIMH JIUI[AMH WM PaOOTHUKaMH.

B cimyuae HacTymneHHs OOCTOSITENBCTB, MpeaycMOTpeHHbIX . 13.6 - 13.7, Vmpasnstomuit 00s3aH
BBINOJIHUTH BCE HEOOXOAMMBIE B PaMKax pa3yMHOI0 JEHCTBU 110 3aIUTE HHTEPECOB Y UpEAUTEIIs YyIIpaBIeHu,
BKITIOYasi oOpalieHne B MPaBOOXPAHUTENbHBIE OpraHbl JIMOO B CyJ C 3asABICHHSIMHU U KajJo0aMu Ha JIeicTBUs
YKa3aHHBIX JIUII.

13.6. OOGcTosATENBCTBA HEMTPEOAOTUMOM CHITBI:

13.6.1. Hu onHa u3z CTOpOH HE HECET OTBETCTBEHHOCTH 3a HEHCIIOJIHEHHE WIM HEHaJJIexaliee
HCIIOJIHEHHE CBOUX 0043aTeNbCTB 10 HacTosAuleMy JloroBopy, €Ciii Takoe HEUCIIOJIHEHHE WM HEeHaJJexallee
WCTIOJIHEHHE SIBIIAETCS CIECTBUEM OOCTOATENBCTB HEMPEOAOIUMON CHIIbI ((hopc-Maxop).

13.6.2. Tlox oOcTosiTenbcTBaMU HENpeoaonMoil cuiibl CTOPOHBI TIOHUMAIOT TaKHe OOCTOSITENbCTBA,
KOTOphlE BO3HMKJIM TIOCJIE€ 3aKJIO4eHus Hacrosmero JloroBopa B pesynbTaTe HENPEABUACHHBIX U
HENpelIOTBPaTUMBIX TIPH AAaHHBIX YCIOBHAX COOBITHH ype3BbIYaiiHOro xapakrepa. K mogoOHbIM AeHcCTBUAM
CTOpOoHBI OTHOCST BOEHHBIE AEHCTBHSA, CTUXUIHbIE OEICTBHS, MOXKapbl, 3a0aCTOBKHM, MAacCOBble OECHOPSIKY,
W3MEHEHUS TPaKJAHCKOTO WM HAaJOrOBOIO 3aKOHOJATENbCTBA, BBEIEHHE BOEGHHOTO MWIJIHM YpPE3BBIYAITHOTO
IIOJIOXKEHUS, YaCTUYHON M/HJIM BceoOlel MoOMIM3aLuy, N3MEHEHUE WK BBEJICHHE HOBBIX HOPMAaTUBHBIX aKTOB,
JeiCTBUSL OPraHOB T'OCYJApCTBEHHOM BIIACTW M ympasiieHus, LleHTpanbHoro Oanka Poccuiickoii denepanuu,
CYLIECTBEHHO YXYIIIAIOMIMX YCIOBUS BHIIOJIHEHHUs HACTOSAIETO JloroBopa nir Aearoniie HeBO3MOKHBIM 00
HECBOEBPEMEHHBIM HcIoHeHHe CTOpOHAMHM CBOMX 00s3aTelbCTB 10 Hactosimemy JloroBopy, a Takke
MpeKpalleHne, MPUOCTAHOBICHUE PAaCUETHBIX, TOPTOBBIX, KIIMPUHTOBBIX, NEMO3UTAPHBIX Omnepanuid Oupxamu,
KPEIUTHBIMH OpraHH3allUsMH W JIepKATEIIMH PEECTPOB BIAJICNBIICB IEHHBIX OyMar TIpH YCIOBHUHU
JIOOPOCOBECTHOTO, CBOCBPEMEHHOTO M OCMOTPUTENBHOTO jehicTBusi CTOPOHBI, CCHUIAIOLICHCS  Ha
00CTOSTENbCTBA, YKA3aHHbIE B JAHHOM ITyHKTE.

13.6.3. CropoHa, 1yt KOTOPOH CO3[aIach HEBO3MOKHOCTh MCIIOJTHEHUS 0053aTEIbCTB MO0 HACTOSIIEMY
JoroBopy, IOKHa CBOEBPEMEHHO, 10 Mepe BO3MOXHOCTH C MOMEHTAa HACTYIJICHUS OOCTOSITENbCTB
HENPEeOoJONUMONA CHJIbI, W3BECTUTh Jpyryio CTOpPOHY O HACTYIUIEHHMHM OOCTOSTENBCTB, HPENSTCTBYIOLINX
HCTIONIHEHHIO 00s3aTenscTB. B mpotuBHOM cinyyae CrTopoHa, Ui KOTOPOW co3Janach HEBO3MOXKHOCTh
HCIOJIHEHHUsT 00S3aTeNbCTB IO HacTosAmeMy JloroBopy, TepsieT IpaBO CCbUIaTbcd Ha OOCTOSTENIbCTBA
HEIPEOJO0IUMON CHUJIBL.

13.7. Ecnu xapakTep OOCTOATENBCTB HEMPEOAOJMMON CHIIBI TaKOB, YTO OHHU CYLIECTBEHHO JHOO
0eCrOBOPOTHO TPEMATCTBYET HOCTXeHII0 CTOpoHaMu Iiesiell Hacrosimero JJoroBopa wim UCIONHEHHE TFO00MH
n3 CTOpPOH CBOMX 00sI3aTENBCTB MO HAcTOsIEMy J(oroBopy ocraeTcs 4pe3BBIYaiiHO 3aTPyIHEHHBIM B TEUCHHE
Oomnee uem 2 ([IByx) kameHaapHbIX MmecsneB, CTOPOHBI NPUHUMAIOT COBMECTHOE peIleHHE O NeiCTBUH
Hacrosuiero Jloroesopa.

14. PA3PEHIEHHME CIIOPOB

14.1. CTOpOHBI JOTOBOPHJIMCH IPUHHUMATH BCE MEPHI K Pa3peIleHUIO Pa3HOTIIACHHA MyTEM JIByCTOPOHHUX
neperoBopoB. CTOpoHa, y KOTOpOW BO3HHKIN TpeTeH3uu K Jpyroid CTopoHe, 00si3aHa He3aMeUIUTEILHO
HaMpaBUTh 3TOH Apyroit CTOpoHe B MUCHbMEHHOH (hopMe H3II0kKEHNE CYTH TIPETEH3UH, a TaK)Ke CBOM TPEOOBaHHUS
WIA TPEAJIOKEHUS MO yperyiupoBaHuto criopa. OTBET Ha TPETEH3WIO JOJDKEH OBbITh JaH He mo3mHee 15
(nsiTHAIIATH) paOOYMX AHEW CO JHSI €€ TIOMYUYCHUS.

14.2. B cinydae HEOOXOJMMOCTH 3ampoca JOMOJHUTEIBHBIX JOKYMEHTOB M MAaTEpUAIOB B LENAX
OOBEKTUBHOTO M BCECTOPOHHErO PACCMOTPEHUSI OOPAIICHHS MO PEUICHUIO SIUHOJUYHOTO HUCIIOIHUTEIBHOTO
opraHa Wi ero 3amectutels, KoMmnanust Bripase mpoJIHTh CPOK pACCMOTPEHHS 00paIleH s, HO He 6oJiee ueM Ha
10 pabounx mHEH, eClIi HHOE He MPETyCMOTPEHO (efepantbHBIMA 3aKOHAMH.

14.3. Tlopsnok paccMOTpeHHs OOpalleHWd TMpeacTaBIeH BO BHYTpPeHHeM JokyMeHTe «llopsimok
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B3aUMOJCHCTBHSA C KIHEHTaMH MpU IPEIOCTaBICHHH (UHAHCOBBIX yciyr OOmecTBa € OTpaHHYCHHOM
OTBETCTBEHHOCThIO «/HBecTHLIMOHHAsA KoMmaHusi «DOHTBBENBY, pa3MEIICHHOM Ha caiTe YNIpaBisIOLIEro B
pazmene «Jlpyrme MOKyMEHTBI». YperyimpoBaHHE pa3HOTIacwii oTHocuTenbHOo Otdera 00 ymHpaBiIeHUH
AKTUBaMH 1 UHBIX JIOKYMEHTOB, IPEAOCTABISIEMbIX Y IPABIIAIONINM B paMKaX UCIOJIHEHHs UM 00s3aHHOCTEH 10
HacTosAneMy J[oropopy Ha HOANUCH Y UYPEOUTEIIO YIIPABICHUS, IPOU3BOJUTCS B CIEIYIOIIEM MOPSAKE:

14.3.1. Bo3paxkeHus 1O NpPEACTaBICHHBIM Ha MOAMUCH JOKYMEHTaM JOJDKHBI OBITh MOTHBHPOBAHBI,
chopMyJIMPOBaHbl TMCbMEHHO U HAaIlpaBJIeHb! Y IPABIIAIOIIEMY B CPOK He mo3aHee 5 (msatn) Pabounx nHel co qHs
MOJIyYEHUS YKa3aHHbIX JOKYMEHTOB YUpeAUuTeIeM ylpaBleHUs.

14.3.2. B Teuenue 5 (maru) Paboumx nHe co JHS MONy4YeHHs BO3PAKECHUH YUpenuTens yHnpaBiIeHUs
YIpaBisAoOMUi HapaBiIsieT €My IHCBMEHHBIM OTBET, COJACPKAIIMNA KOMMEHTAapHH IO KaXKIOMY CIIOPHOMY
IIyHKTYy, & TaKK€ HOBYIO PEIAKLHUIO PACCMATPUBAEMOIO JOKYMEHTa, €CIM YIPaBILAIOUIMUA CUell BO3PaXKEHUS
000CHOBaHHBIMH U BHEC COOTBETCTBYIOILIME U3MEHEHHUS B IOKYMEHT.

14.3.3. Ecmu B Teuenue 5 (msatu) Paboumx mHEH mocie BBIIONHEHUS ONMCAHHOM BBIIIE IPOIETYPHI
pasHoriacus OCTalTCsS HEYPETyJIMPOBAaHHBIMHU, TO NMPETECH3UOHHBIM MOPSAAOK pa3pelicHHs] CIIOPOB CUUTAETCS
COOJIIOZICHHBIM U CHOP IIOJUIEKUT PACCMOTPEHHUIO B CYE.

14.4. B cnyuae He mocTHXeHUs cornacusa Mexay CTOpoHaMu B pe3yJibTaTe UCIOMHEHUs 0053aTeIbHOTO
MIPETEH3HOHHOTO TOpPsAKAa pa3pellieHUs] BO3HMKAIOIIMX CIIOPOB M Pa3HOIVIACHN BCE CIIOPHI, CBA3AHHBIC C
3aKTIOYCHUEM,  OOCTOSTENBCTBAMH  WCIIONHEHHS, HAPyIICHUSMH, pPAaCTOpXKEHHEM H  IpU3HAHUEM
HEJEUCTBUTENBHBIM HacTosiero Jloropopa, moasexaT pacCMOTPEHHIO B CyJe€ MO MECTy HaxXOXXACHUA
YIpaBisIomero B COOTBETCTBUY C 3aKOHOAATENBCTBOM Poccuiickoit denepanun.

15.  CPOK JIEMCTBUS JOTOBOPA U ITIOPSJIOK ET'O ITPEKPAIIEHUSA

15.1. Hacrosimmii JloroBop BCTynaeT B CHITy C MOMEHTA €T0 MOIHMCAHMS, a B YaCTH YIPABICHUS AKTUBAMHA
- C MOMEHTAa Tepeavyn uX YUpeauTeseM yIpaBieHnus Y IpaBisomeMy, u AercTByeT B Teuenne S5 (Ilstu) net ¢
JaThl NOAIHMCAHHUS.

15.1. Ecnu loroBop He OyIeT mpekpalleH B HNOpsiKe, YCTaHOBICHHOM II. 15.3, To JloroBop cuutaercs
MIPOJUIEHHBIM Ha KaXKJIbIH CIIEIYIOINI aHaJOTMYHBIM IEPUOJ Ha TEX )K€ yCIOBHSIX.

15.2. Hacrosamuii JloroBop MO)XeT OBITb PAacTOPrHYT NpHM HEHaJeKallleM BblnonHeHun CTopoHaMu
CBOMX 00s3aTenbcTB, HapyleHnH CTOpOHaMH 3aBepeHHH W TapaHTHH, MPEeIyCMOTPEHHBIX HACTOSIIUM
JloroBopoMm, B OZHOCTOPOHHEM MOPSAAKE 10 TpeOoBaHUIO JII000H 13 CTOPOH, a TakkKe MO UHBIM OCHOBaHMSM,
IIPEeTyCMOTPEHHBIM HACTOSAMMM JIOrOBOPOM M IEHCTBYIOIUM 3aKOHOAATENLCTBOM Poccniickoit ®enepanym.

15.3. Cropona, o TpeboBaHHMIO KOTOPOH mpekpariaercs [{oroBop, o0si3aHa MHUCHMEHHO YBEJOMHUTH 00
3TOM Jpyryto CTOpOHY B CPOK HE IIO3HEE YeM 3a MECHI] [0 MPEAIoIaraeMoi 1aThl paCTOPKEHHUS.

15.4. CtopoHBI 00513yIOTCSI COBEPIIUTH BCE HEOOXOIUMBIC ICHCTBUS, HAIIPABJICHHBIE HAa BO3BPAT AKTHBOB
B CPOK 10 IIpeAroiaraeMoii 1aThl pacTopkeHust JloroBopa B 4aCTHOCTH:

a) Yupemutenb ymnpaBlieHHs 00s3aH IOAaTh YIPaBISAOIIEMY HEoOXoJuMble PacrmopshkeHus ¢ ydeTom
CpOKa X UCIIOJIHEHHS, YCTaHOBICHHOTO0 HACTOSIMM J[0TOBOpOM;

0) Ypasistronmii 00s13aH COBEPIIUTE JeHCTBU 10 nepeaye AKTUBOB H/WIIH UX IPOJIaXKe B COOTBETCTBUU
¢ Pacnopsbxkenusamu Yupeautens ynpaBieHusl.

B cityuae, ecnu B TeueHue 25 (IBaauaTH IATH) pabouyux IHEH ¢ naTkl nonydeHuss CTOPOHOH OT Ipyroi
CTopoHBI YBEIOMJICHHSI O TIpeKpaiieHuu JJoroBopa, YIpaBisionuii He OMyduT PacmopsokeHnid B OTHOIIICHUH
BceX AKTHBOB, TO OH BIIpaBe, HO He 00s3aH, MPOJATh OCTAaroIIMecs AKTUBBI U NMEPEUUCIUTH BHIPYUECHHBIE
CpeZACTBa Ha pacyeTHbIN cueT YupeauTens yIupaBieHus.

15.5. Ecnu nHOE HE YCTaHOBIIEHO OTHENbHBIM corjamenueM CtopoH JloroBop cumraercs (HakTHUECKU
IIPEKPaTUBLIMM CBOE JieiicTBUE B O0siee paHHIOIO U3 CIIEAYIOIIUX JaT:

a) [lary, no HacTyIuleHUs] KOTOPOW TOJUIEKHUT MCIOIHEHNIO PacmopspkeHne Ha BBIBOJA BCeX AKTHBOB,
M0JTy4E€HHOE Y TIPaBIISIOLINM.

6) Hary ¢akTH4ecKkoro BbIBOAA BCEX AKTUBOB U3 JOBEPUTEJILHOIO YIIPaBICHUS.

B cnyuae, ykazanHoM B myHkTe 14.2 HacTosmiero Jlorosopa, aatoil npekpamienust Jloropopa rnpusHaercs
naTa, ykazaHHas B yBegomieHnu CTOpOHBI 0 Tipekpariennu Jlorosopa.

15.6. C nmatel mpekpamenus: Hactosimiero /lorosopa mpaBa u o6si3atenscTBa CTOPOH MO HACTOAIIEMY
JloroBopy npekpariaioTcs 3a UCKIIOUYEHUEM:

a) 00s3aTeNnbCTB YupeauTens YIpaBieHUs 110 BblIaTe Bo3HarpaxiaeHus YTpaBIsIOLIEro U OIulaTe
PacxonoB, B TOM 4mcIie CBSI3aHHBIX C HAXOXKACHHEM y YTIPaBIAIONIET0 UMYIIECTBA Y UPEIUTENS YIIPABICHUS



rociie mpekpameHus Jlorosopa; Ympasisionuii BiipaBe BO3MECTUTh Takue Pacxopl M3 HaXOMAMIETOCs y HEro
HMYyLIECTBa YUpeanuTess yIpaBiIeHus;

0) o0s3aTenbecTB YIPABIIOWIET0 MO BO3BpaTy YUPEAMUTENIO YIpPaBIeHUS AKTHBOB, HaXOISAIIUXCSH B
pacmopsbkeHuN YTpaBISIONIEr0 Ha JaTy MpekpamieHus JloroBopa, a Takke HMYILIECTBA, MOCTYMAIOLIETO
VYnpasnsrouieMy rnocjie yka3aHHOW JAaThl;

B) 00s3aTeNbCTB YUpPEAWTENsl YHpaBiIeHHUS IO TpueMy y YIPaBISIOWETO MIN TepeAade APyroMy
YIOPaBISIONIEMY BO3BpAaIllaéMbIX AKTHUBOB, HAXOIAIIMXCA B PACHOPSDKEHMM YHPABIAIOLIETO Ha Jary
npekpaieHus Jloropopa, a Takoke UMYyILECTBa, IOCTYNAIOLIEr0 Y IPABIIAIOIIEMY II0C/Ie YKa3aHHOH JaThl;

I') TpaB U 00s3aTeNbCTB Y IPABIISIOIIETO MO UCIOJIHEHHUIO CIENOK, 3aKIFOUEHHBIX UM 3a c4eT AKTUBOB B
TeueHue cpoka Jerctaus Jlorosopa.

16. BBAUMOJIECTBUE CTOPOH

16.1. CTOpOHBI OCYIIECTBISIOT JOKYMEHTOOOOPOT IO HacTosIeMY JJoroBopy HEIOCPEACTBEHHO, a TAKXKe
yepe3 areHTOB YIIPaBIIAIOLIEro, IepeueHb KOTOPBIX OIMyOJMKOBaH Ha O(QHUIMAIbHOM CaiiTe YIpPaBiISIOLIEro B
cetn UnuTepHet no aapecy http://www.fontvielle.ru/ (nanee - AreHtsr).

16.2. Yupeautens ympaBieHUS YIMOTHOMOYHMBAaeT AreHTa NONydaTb OT Ympasisomero Otder 00
yIpaBlicHHA AKTHBaMH U JIIOObIE MHBIC JTOKYMEHTHI, aJ[peCOBAHHBIC YUPEIUTEIIO YIPABICHUS U CBSI3aHHBIC C
HCIIOTHEHHEM HacTosero Jlorosopa.

16.3. Ynopapnsromuii ynoiHoMounBaeT ATeHTa IPUHUMATh OT YupeauTens ynpasienus PacnopspkeHus
U J100ble MHbBIE JOKYMEHTBI, aJ[peCOBaHHbIE YIPaBIAIOLIEMY M CBSA3aHHbIE C HCIIOJIHEHHEM HACTOSILEro
JoroBopa, myTeM 3aKJIIOYEHHS C HHUM areHTcKkoro jgoroBopa. Omiara ycmyr AreHTa HpOM3BOAMTCS
YHpaBigoUM B COOTBETCTBUY C YCIOBUSIMU areHTCKOTO JOIOBOpa.

16.4. Tlepenaua Yupeaurtemro yrpaBieHuUs aJpECOBAHHBIX €EMY JOKYMEHTOB, a TAK)KE MOJyUYeHHE OT HETO
JOKYMEHTOB, aJI[peCOBaHHBIX YTIPaBIAIOIIEMY, IPOU3BOAUTCS Yepe3 ATeHTOB.

16.5. O6s3anHOCTE CTOPOHBI 1O TPENOCTABICHHUIO KaKOro-IImOo JokyMeHTa apyroi CrtopoHe B
COOTBETCTBHHU C HAcCTOSIIUM J[OTOBOPOM CUMTAETCS NCIIOJHEHHON C MOMEHTA BPYUCHHsI YKa3aHHOTO JIOKyMEHTa
Arenry.

16.6. JIrobas u3 CTOpOH BIOpaBe OTKA3aThCsi OT WCIOIb30BaHUS ATreHTa JJIs OCYIIECTBICHHUS
nokymMeHToobopora mexay Croponamu. [Ipu stom CropoHa, OTKa3bIBaIOIIasAcs OT JOKYMEHTO000OpoTa yepes
Arenra, 00s13aHa MMCbMEHHO M3BECTUTH 00 3TOM HemocpeacTBeHHO npyryio Cropony 3a 10 PaGouux mmei no
MpeKpalleHns TaKoro TOKYMEHTO000poTa.

16.7. Ilpn oTka3ze OT yciIyr ATreHTa, a TaKXe B JIOOBIX APYTHX CIydasX HEBO3MOXXHOCTH
JOKyMeHTo0oOopoTa uepe3 AreHTa, CTOPOHBI OOMEHHBAIOTCA JOKYMEHTaMU MOCPEACTBOM KYPbEPCKOH MOYTHI,
Ipu 3ToM oTrpasistomas CtopoHa 00s13aHa 00eceYnTh CPOK AOCTaBKU KoppecnoHeHImn He 6onee 10 (necsitn)
Pabouux nHeil.

17.  3AKJIIOUUTEJIBHBIE TTOJIOXEHUA

17.1. Ecnu xakoe-1ubo0 U3 1nonoxeHUM Hacrosiero JloroBopa Oyger MIpU3HAHO CYAOM
HE/ICHCTBUTENILHBIM UM KAaKUM-TTH00 MHBIM 00pa3oM, JIMIIEHHBIM 3aKOHHO CHIIBI, OCTaBLIascs yacTb Jlorosopa
COXPaHUTCSl B CHJIC, a HEJICHCTBUTEIHHOE WM HEACHWCTBYIOIIEE IMOJIOKEHHE 3aMEHSIETCS NeHCTBUTEIBHBIM
MOJIOKEHUEM, TIO BO3MOXKHOCTH 00Jiee OJIM3KUM IO LEISM HIIH JCUCTBHIO K IEPBOHAYATILHOMY TIOJI0KEHHIO.

17.2. Hactosaummii JloroBop NOAYMHSIETCS M TOJIEKHUT TOJKOBAaHUIO B COOTBETCTBUH C IPaBOM
Poccuiickoit @enepanuu. K orHomenusm CTopoH, He yperyaMpoBaHHBIM HacTOALIUM J[oroBopoM, IpUMEHsIETCS
npaBo Poccuiickoit deneparuu.

17.3. HeorpemyeMbIMH 4aCTSMHU HAaCTOALIETO JloroBOpa sIBJISIOTCS:

[Ipunoxxenue Nel. 3asBieHHME O NMPUCOETUHEHHH K JIOTOBOPY JOBEPHUTENHHOTO YIIPABICHUSI/00 M3MEHEHHUH
YCIOBUH 00CTy)KUBaHUS
IIpunoxenue Nela. 3asBrneHue o nepevyncIeHUN TUBUICHIOB U KYTIOHHBIX BBIIIAT
[Ipunoxxenue Ne2. MeTouKa OIEeHKH CTOUMOCTH AKTHBOB
[punoxxenue Ne 2a. MeToauka pacnpeeneHus IEHHBIX OyMar/IeHeXKHBIX CPEACTB MEXY YUpEeAUTEISIMH
JIOBEPUTENILHOTO YIPAaBIECHU B paMKax EAMHON HHBECTULIMOHHON CTPaTEruy
ITpunoxenue Ne3a. HBecTUIIMOHHAS EKIapaLus U1 HHAUBUAYaJIbHbBIX CTpaTeruit
«BamotHsI 10X01» 1 «PyOneBsIil 1ox0m)
[Tpunoxxenue Ne3b. uBecTHIIMOHHAS! NeKIaparyist JUis HHIUBUAYaIbHOM cTpaTteruu « IHIUBUIy aIbHBIH
MHBECTUIIMOHHBIA CUCT
[Mpunoxxenue Ne3c. IHBeCTUIIMOHHAS JIEKIapalus UIsl ”HAUBHTyalIbHOW cTpaTeruu «BaaroTHele o0nuranuu
POCCUICKHX IMUTEHTOB)
[punoxenue Ne3d. uBecTUMOHHAS TeKIapalys Jisl UHAUBUYadbHOU cTparerun « CTpaTerus poctay
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[Ipunoxxenue Ne3e. ViHBeCTHIIMOHHAS AEKIapaIyst JiIsl HHANBUIYTBHON CTPATErHH « XalIBUHT 2»
[punoxxenue Ne3f. MHBecTUIIMOHHAS JIeKIapalus JUisi MHAUBHYyalIbHOW CTpaTeruu « ApOUTpak Ha CPOYHOM
PBIHKE»

IIpunoxenue Ne3g. UHBecTUIIMOHHAS ACKIapallys ISt MHAUBUYAJIbHOM cTpaTerun «{uBuaeH1Has
BBICOKO/IOXOJHAS

[Tpunoxenue Ne3h. luBecTHUIIMOHHAS IEKiapanus Uit HHAUBAAybHOU ctpaterun «MUC-3 «PanTbe»
[Mpunoxxenue Ne3i. HBecTUIIMOHHAS JIeKIapaus s HHIUBUAYAIbHOMN cTpareruu «PaHThey»
[Tpunoxenue Ne3j 1. ViHBecTULIMOHHAS AeKJIapauus ISl MHAMBUAYaIbHOH cTpaTeruu

«H My iee pocTay poccHiCKH pyOIitb

[Mpunoxxenue Ne3j 2. UuBecTUIIMOHHAS ACKIIapaIus IJIsl UHANBUIYalIbHOM CTPaTEeruu

«Hmmynbe poctay momtap CIIA

[Tpunoxenue Ne3k. IHBecTuIIMOHHAS IEKIapalus U1 MHAUBUIYaIbHOU cTpaTeruyl « IHAUBU Iy aJIbHAD)
[punoxxenue Ne3l. MuBecTuIIMOHHAS IeKIapalus JIsl MHIUBUAYalnbHOM cTparterun « O0auraiuonHas
BBICOKO/IOXOJHAS

[Ipunoxxenue Ne3m. nBecTHIIMOHHAS AeKIapamysl JUIsi MHANBHYaJbHON cTpaTeruil « BoMaTHIBHOCTD TUTIOC)
[Ipunoxenue Ne3n. aBecTUIIMOHHAS IEKJIapaIys JJIsi HHAUBUIyaIbHON cTpaTeTuu « HoBBIE TEXHOIOTHUNY
[Ipunoxxenue Ne3o. MlHBecTHIIMOHHAS ACKJIapanys I MHANBHIYabHOU cTpaTerun «Apoutpax Ilmoc»
IIpunoxenue Ne3p. aBecTuIMOHHAS ACKIapaIvs JUIsl MHIWBUIYAIBHOU CTPATETUH «3€pHOBAs CHEIKAY
[Tpunoxenue Ned. IHaMBUyalIbHBIE CTPATETUH YIIPaBJICHHS

ITpunoxenue NeSa. ITonoxxenue o Boznarpaxaenuu Ynpasistomiero no MaanBuayanbHol cTpaTeruu
ynpasnenust «Py0ieBblit 10X01»

[Ipunoxxenue Ne5b. ITonoxxenne o BozHarpakaennn Ynpasisitomiero o MHIuBuayanbpHO# cTpaTerun
«BaroTHEBIN 10X0I)

[Ipunoxxenue NeSc. [Tonoxenne o BozHarpaxkaennn Ynpasistomiero no MaauBuayansHoi crpareruut « AMCy
[Mpunoxenne NeSd. Iomoxenne o Bo3Harpaxaenun Ynpasisiomero no MHANBUIyansHO cTpaTerun
«BaoTHBIE 00IUTAIUN POCCUICKIX YMUTECHTOBY

IIpunoxenue NeSe. [Tonoxenue o Boznarpaxxaenuu Y npasmstomiero no MHaAuBUIyanbHON CTpaTerun
«Crtparerus poctay

[punoxxenue Ne5f. I[Tonoxenne o Boznarpaxnenun Ynpasmstomiero no MaanBuyansHON cTpaTeruu
«XanBUHT 2»

IIpunoxenue NeSg. ITonoxxenune o Bo3Harpaxkiennu Ynpasistoniero no MHIuBuayanbHONW CTpaTeruu
«ApOUTpax Ha CPOYHOM PHIHKE)

[Mpunoxxenue Ne5h. Tlonoxxenune o BozHarpakaenun Y npasisiroinero no MHIuBUAyanbHO# cTpaTeriu
«JlnBuaeHIHAS BRICOKOIOXOTHASD

[Ipunoxxenue Ne5i. [Tonoxxenne o Bo3narpaxaennu Ymnpasisttomiero mo UHANBUIyalbHOM CTpaTeruu
«MUC-3 «PanTbE»

[Ipunoxxenue NeSj. ITonoxenne o Boznarpaxknenun Ymnpasistomiero mo MHauBuayansHoi ctparerun « Pantee»
[punoxenue NeSk 1. [Tonoxxenne o Bo3narpaxxaennn Ynpasisromero mo HANBUAyanbHON cTpaTeruu
«Mmriynbe poctay poccuiickuii pyoib

IMpunoxenne NeSk 2. [Tonoxxenue o Bo3narpaxaenun Y npasisroniero rmo MHanBUIyansHoit cTpaTerun
«mnynec poctay gomiap CLIA

[Mpunoxenne Ne5l1. [Tonoxenue o Bosnarpaxnennu Ynpasmsiormmero o HIuBnayaasHON cTpaTerun
«HnuBU Yy ambHAS

ITpunoxenue NeSm. ITonoxxenue o Bo3narpaxkaenuu Ynpasistonero no MuauBuyansHol cTpaTeruu
«O0auranoHHas BEBICOKOJOXOIHAS)

[Ipunoxenue NeSn. ITonoxxenune o Bo3narpaxknennn Ynpasistoniero no MHIuBuayanbHONW CTpaTeruu
«BonatuneHOCTH [II0C»

IIpunoxenue NeSo. ITonoxxenune o Bo3narpaxknennu Ynpasistoniero no MHIuBuayanbHONW CTpaTeruu
«HoBble TexHOMOTHN

[Ipunoxenue NoSp. Ilonoxxenne o Bo3narpaxxnenuu Ynpasistoniero no MHIuBuayaibHONU CTpaTeruu
«Apbutpax [Tmrocy

IIpunoxenue Ne5q. ITonoxxenune o Bo3narpaxxnennu Ynpasistoiero no MHIuBuayanbHONW CTpaTeruu
«3epHOBas CAEIKa

[Ipunoxxenue Ne6. Jlexmapanun o puckax

[Ipunoxxenue Ne7. AKT npuema-nepeadv akTHBOB

ITpunoxenue Ne§. IlopyueHue Ha BBIBOJ IEHEKHBIX CPEJICTB

ITpunoxenue Ne9. [TopyueHue Ha BbIBOJ LIEHHBIX Oymar
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IMpumoxenne Ne9a. IlopydeHue Ha TOMHBIM BBIBOA HMyIIecTBa M3 coctaBa OOBEKTa OBEPHTEIHHOTO
yIpaBJIEHUS

[Tpunoxenue Nel0. OTyer o AeATENBHOCTH IO JOBEPUTEIHHOMY YIPABICHUIO

[Ipunoxxenue Nel 1. [lepeueHb TOKYMEHTOB, IPEIOCTABISIEMbIX YUpeIUTENIEM YIIPABICHHS

[Ipunoxxenue Nel2. AHKeTa IOpUANYECKOTO JIUIA/BBITOAONIPHOOpETATENS

[Mpumoxenne Nel3. AHKeTa (PU3UIECKOTO JIMIA/BBITOJONPHOOpETaTENs

IIpunoxenue Nel4. Ankera HUHANBUAYAJIBLHOTO HPEATIPUHUMATEIS

[punoxxenue NelS5. IMpocnekt Yrpasmsromero OO0 « MK «DoHTBBENb»

IIpunoxenue Nol6. PekBu3nuThl cueToB J[0BEpUTENHEHOTO YIIPABIIAIOIIETO
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TMpuioxenue 1 k JIoroBopy 10BepUTEIHLHOT0 yIPaBIeHUS

FONTVIELLE

3asiBjieHMe
0 npHcoeIuHeHHH K JloroBopy 10BEPUTEILHOTO YIPABJICHUS
00 U3MeHEeHHH YCJIOBHIT 00CTy:KUBAHUS
0 npucoeuHenny K MHauBUayaibHOI cTpaTeruu ynpasjenus «PyoJesblii 10xo1»
0 npucoeaunenun K UnauBuayanbHoi crpaTerun ynpasjienns «Bamornerii 1oxom»
0 npucoeaunenun K UnaguBuayanbHoii crparerun ynpasienus «AHIuBuIyanbHbIi HHBECTHIMOHHBINA CYeT»
0 npucoeauHennu K MHauBHIyaabHOIl cTpaTerny ynpasJjieHus «BaaioTHbie 00Juraluy poccuiiCKMX IMUTEHTOB»
o npucoequHennu kK MHauBHAyaabHOIl cTpaTernu ynpasieHus «CTparerusi pocta»
o npucoeuHenny kK MHAMBHAYAIbHOI cTpaTeruun ynpasienus «XaiasuHr 2» KoncepBaTupHash»
0 npucoeuHenn K MHAMBUYa/IbHON cTpaTeruu ynpasjenus «XajadBHHT 2» YMepeHHasD»
o npucoennHeHuH K UHIUBHAYATbHOI cTpaTeruu ynpapiaeHusi «XaJBHHT 2 ArpeccuBHas»
0 npucoeuHeHHH K MHAMBUIYaILHOI cTPaTerun ynpasjeHust KAPOUTPaKk HA CPOYHOM PHIHKE»
o npucoeuHennu K MHIuBUIYyaIbHOM cTpaTerny ynpasJieHus «/JluBuaeninas BbICOKOA0X0HAS
o npucoennHenuu k UnausBuayansHoii crpareruu ynpasiaenus « MUC-3 «Panrbe»
o npucoeguHennu kK UHAMBHIYaIbHOIl cTpaTernu ynpapieHus «Pantbe»
o npucoequHennu k MHauBuayaabHoii cTpaTerny ynpasiaeHus « AmMmyJibe pocTa» poccuiickuii pyo.an
0 npucoeuHeHnH K MHAMBUAYyaIbHOI cTpaTeruu ynpasienust «immyisce pocra» gosiap CIIA
o npucoeguHenuu kK MHAMBHIYaIbHOIl cTpaTerny ynpasJjeHus « AHIMBHIYaIbHA»
o npucoeguHennu K MHIMBHIYyaIbHOM cTpaTerny ynpasJjeHns «O0uraioHHas BbICOKOJ0X0HAs
0 npucoeuHeHnH K MHAMBUIYyaIbHOI cTpaTernun ynpasiaeHnus «BoaatuiabsHocts Ilaoc»
0 npucoeauHennu K MnauBuayaabHoii crpaterny ynpasjenus «HoBbie TexHoI0rnm»

0 npucoennHeHuu kK UHIUBUAYAIbHOM cTpaTernu ynpasjienus «Apourpax ILioc»

oy v oy vy

o npucoeguHenny K UHAMBHIYaJbHOIl cCTpaTerny ynpapJjeHus «3epHOBast CACTKA»

« » 20 T.
Hacrosmm

(nanee — Yupenureb ynpaBlIeHHs )
(DUO nornocmeio — 0ns pusuueckux auy,; noanoe Haumenogauue, ®HUO noonucanma u Ha OCHOBAHUU KAKO20 OOKYMEHMA 0eticmayem —
0151 OPUOUYECKUX TUY,)

(0ama pooicoeHust, nacnopmuule Oaunvie, mecmo pecucmpayuu, MHH - ons ¢usuveckux nuy, HHH/KIITT/OI' PH/Pecucmpayuonnulii
HOMep — O OPUOUYECKUX TUY,)
— 3asBISIET O CBOEM TOJIHOM U Oe3yclioBHOM mpucoeanHern K Jloropopy nosepurensroro ynpasnerus OO0 «K» DouTBbeNbY, Haee
TaKKe YIpaBisiouid, 1 00513yeTcst COOMI0IaTh €ro YCIOBHUS U MONOXKEHHS, BKIFOYAs BCE IPHUIOKECHHS U TOTOIHEHHUS K HEMY.

INoanucanue YupenureneM ynpapieHHs HACTOSILIEro 3asBICHUS U Iiepeiaua ero YIpaBisioleMy Wi ero AreHTy (IpeJcTaBUTeo)
03HA4aeT, YTO YUpeauTeIlb YIpaBIeHNI 03HAKOMUICS ¢ JJ0oroBOpOM IOBEPUTEIBHOTO YIPABICHHS, BKII0Yas JIeKIapanuio o PUCKaXx,
MeToauKy OLIEHKU CTOMMOCTH aKTHBOB, IlonokeHne 0 BO3HArpaXKAeHNN yIPABIAIOIIEro U HHBIMHU JIOKYMEHTaMH Y TIPaBIsIoOLIero,
pa3mMenieHHbIMH Ha MiHTepHeT cailite Ynpasistomero - www.fontvielle.ru/, u 06s3yercst codntonaTs TpeOoBaHuUs yKa3aHHbBIX
JIOKYMEHTOB.

Hacrosimum YupeauTens ynpasieHus 3asBiseT, YTO IPU IPUCOSAMHEHHH K JIOroBOpY TOBEPUTEILHOIO YIIPABIEHUS C OTKPBITHEM H
Beaenuem UWC y Yupenurens ynpasienus: oTcyTcTByeT qoroop ¢ BeaenueMm MUC y apyroro npodeccHoHaIbHOrO y4acTHHKA PhIHKA
LEHHBbIX OyMar, B cilyyae HaJIMYMs TAKOIO JI0roBOpa YUpeanTeb yIpaBlIeHUs 00s3yeTcsi MPEeKPaTUTh JOTOBOP HE MO3HEE OHOTO
MecsILa.

Hanuuue norosopa Ha BeleHHE MHIMBUYaIbHOIO MHBECTHIIHOHHOTO CYETa y APYroro Npo(ecCHOHAIBHOI0 yYaCTHUKA PbIHKA LIEHHBIX
Oymar

OOA O HET

B ciyusae Beibopa JloroBopa J0BepUTEIFHOIO YIPABICHUS C OTKPHITUEM H BeJieHHeM VIHAuBHya bHOTO HHBECTHIMOHHOTO CUéTa
OIIpe/IETUTE TUI HAJIOTOBOI'O BHIUETA

[ Beruer 0T cyMMbI BHECEHHBIX JICHEIKHBIX CPE/ICTB.

nim

[0 Beruer 0T CyMMBI OIY4EHHBIX JOXOOB.

IMocne noxnucanus HacTOSALIEro 3asBICHUS O IPUCOSAUHEHUH Y UPEANTEINb YIIPABICHUs TEPSET IPAaBO CCbUIATHCS HA TO, YTO OH HE
03HAKOMMJICS ¢ JJOroBOpOM JI0BEPUTENBHOTO YIPABIIECHUS, BKIIIOUas BCE MPHIIOKEHHS K HEMY, JIM0O HE IPU3HAET ero 00s13aTeIbHOCTD B
JIOTOBOPHBIX OTHOILEHUSIX € YTIPaBIISIOLINM.
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Hoanucy Yupeaunre/si ynpapjiaeHus (yNoJJHOMOYEHHOI0 JULA): /

M.II. (Juist FOpHIMIECKUX JIUI)

JL1s1 eIy KeOHBIX 0TMETOK

Howmep norosopa

Jara

JlaTa u Bpems npueMa

JlaTa oTKpbITHS

I[aTa HUCIIOJIHCHUSA

JlonoyiHUTETBHAS
uHbOPMAIHSL:

Tloamuce u DO
COTPYTHUKA
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Mpuaosxenue 1a k JIoroBopy 10BepuTEILHOIO YIIPABICHUS

3asiBiienue

(DHO nornocmoio — 0ns pusuueckux iy, norHoe Haumerosanue, ®HUO noonucanma u Ha OCHOBAHUU KAKO20 OOKYMEHMA
Oeticmgyem — 071 OPUOUHECKUX TUY)

(0ama poosicoenus, nacnopmuule Oannvie, mecmo pecucmpayuu, MHH - ons ¢usuueckux auy, HHH/KIIIT/OI' PH/Pecucmpayuonnuiii
HOMep — OJis OPUOUYECKUX TIUY),

ABILSICH YupeauteneM YipasieHus o JJorosopy Ne oT , IpOIy NEPEUNUCITUTH
JUBUACHIBl M KYyIOHHBIC BBIIIATHL II0 LEHHBIM OyMaraM, Yy4YWTBIBAGMBIM HAa MOEM HHIMBUIYaTbHOM
HMHBECTUIIMOHHOM CYETE Ha CICIYIOIINE PEKBU3UTHL:

Ilonyuarens:
DUO nonnocmvio — 015 ¢M3M'£ECKMX JAUY,; nNoJIHoe HauMeHosaHue ons iopuduqecxux Jauy

WHH

BAHK

BUK 6anka

K/cu Ganka

p/cd noyvarens

Jara
TTonmuce
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Ipuioskenne 2 k JloroBopy 10BepUTEIbHOI0 YIPABICHUS

MeToanKa OLIEHKH U AKTUBOB

1. Hacrosimass MeTroauka OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO yIpaBieHus OOmectsa ¢
OTpaHMYEHHO OTBETCTBEHHOCTh «MHBecTHIMOHHAS KoMmmaHus «DOHTBBENbY (Hajee Mo TeKCTy — Meroauka
OLIEHKH aKTHUBOB) PEryJIMPYeT MOPSIOK OCYIIECTBICHHUS OLIEHKHM CTOMMOCTH LIEHHBIX OyMmar W MHBIX OOBEKTOB
JIOBEPUTEIILHOTO YIPABJICHUS, MPH NpPUEMe HX OT YUYPEAWUTENs YIpaBlieHHS, NMPH YKa3aHWUH WX OICHOYHOU
CTOUMOCTH B OT4YeTe O aeaTenbHOcTH OOINecTBa ¢ OTrpaHUYEHHOH OTBETCTBEHHOCTH «l/HBECTHLIMOHHAsS
komnanus «@DoHTBbeNb» (majee mo TekcTy — OOmecTBO) WM IMoJdydeHHbIX OOLIECTBOM B pe3yJibTare
OCYIIECTBIICHUS IOBEPUTEIBHOTO yIIPABICHHUSI.

2. Hacrosmas Mertoauka OLEHKH pa3paboTaHa M yTBepxkeHa B cooTBeTcTBUM C [lonoxkenuem banka
Poccrnm ot 03.08.2015 1. Ne 482-I1 «O enuHBIX TpeOOBaHUAX K MPABHIAM OCYIIECTBIICHUS JIESITEIHFHOCTH IO
YIPaBICHUIO LIEHHBIMU OyMaraMmu, K MOPsAKY PAcKPBITHS YIPaBIAIOINM HHPOPMAIUH, a TaKkke TpeOOBaHHSIX,
HanpaBJIEHHbIX Ha UCKJIIOYEHHE KOH(IIMKTA UHTEPECOB YIIPABIISIOLIET0».

3. OueHka 00BEKTOB HHBECTUPOBAHHUS OCYIIECTBISIETCS B CIICAYIOIIEM MOPSIKE:

3.1. Ins Lennsix bymar, nomymeHHsIX K TopraMm opraHu3aTopaMy TOPIOBIIM Ha PhIHKE LIEHHBIX OyMmar,
OLIEHKAa OCYLIECTBIIACTCS MCXOJS M3 PHIHOYHOW IEHBI, CIOKMBLICHCS Ha TOprax OJHOTO M3 OPTaHH3aTOpPOB
TOPTOBIIH, OIPEAEICHHOrO M0 ycMoTpeHuto OOliecTBa MpHU HAIWYMK HECKOJBbKUX PBIHOYHBIX LieH. B ciyuae
OTCYTCTBHS PIHOYHOH IIEHBI, PACCUUTAHHOM 10 U'TOTaM JIHS, JIJIsl OLEHKH MCIIOIb3yeTCsI CPeTHEB3BEIICHHAS [IEHA
Lennoit 6ymaru o JaHHBIM OHOTO M3 OPraHU3aTOPOB TOPTOBIH, ONPEAEICHHOTO M0 ycMoTpeHuto ObiecTBa
MpH HAIMYMHM 3asBOK HA TOKYNKY Ha HECKOJNbKHX OpPraHW3aTopax TOProBiIH. B cimydae oTCyTCTBUS
CpeaHeB3BelIeHHOH 11eHbI LleHHoii Oymaru 1eHa onpenenseTcs myTeM dKCIepTHOH oneHku OO0IecTBa.

3.2. Ins ueHHbIX Oymar, He JOMYILIEHHBIX K TOpraM OpraHu3aTopaMy TOProBJIM Ha PhIHKE LIEHHBIX Oymar,
a TalKKe BHEOUPXKEBBIX NMPOU3BOIHBIX MHCTPYMEHTOB OLIEHKA OCYILECTBISIETCA MO JI0OOMY U3 CIEIYIOLIMX
c1oco60B 1o ycMoTpeHuto OO0IecTBa: — Ha OCHOBaHUM MHIAUKATUBHOM KOTHPOBKH, IIOTy4YE€HHOHN U3 UCTOYHUKA,
OTPENeNICHHOT0 10 ycMOTpeHuto OOmiecTBa, WJIM — Ha OCHOBAHWHM I€HBI, YCTaHOBJICHHOW HE3aBHCHUMBIM
OLICHIIUKOM, WJIM — Ha OCHOBAaHMH LIEHBI, ONpPEAETCHHOW IyTeM OJKcrmepTHoW oneHkn OOmectBa. [lpu
HEBO3MOXXHOCTH OIpeleJIeHUs] L€Hbl HU OJHUM M3 BbIIIeyKa3aHHbIX crnocoboB Ilennsle bymarum He

NEPCOECHNUBAIOTCH.
3.3. I[J'ISI OLCHKN HWHOCTPAHHBIX ICHHBIX 6YMal" OIICHKa OCYUIECTBJIACTCA IO OJAHOMY H3 CHOCO60B,
OIpEACICHHOMY II0 YCMOTPCHHIO O6H.[eCTBaI — Ha OCHOBAaHUU WHIWUKATHBHOU KOTHPOBKU H3 HCTOYHHKA,

OIIPEJENICHHOT0 10 ycMoTpeHuto OOIiecTBa, WIM — Ha OCHOBAaHUU IEHBI, YCTAHOBJICHHOH HE3aBUCUMBIM
OLIEHIIIUKOM, WJIM — Ha OCHOBAHUM LI€HBI, OIIPE/IEJIEHHOM ITyTeM 3KCIepTHOM onjeHku OOuiecTBa.

3.4. Jlna oueHKH OHMPKEBHIX (DBIOUYEPCOB M OMIMOHOB HCIOJIb3YETCSl PacueTHasl 1[eHa, HA OCHOBAHUU
KOTOPO# IIPOU3BOANTCS HAUHCIICHIE/CIIMCAaHNE BAPHAIIMOHHON MapK1 B paMKax BeuepHeH KIMPUHTOBOH CECCHH.

3 5. JIy1s1 OLIEHKH pa3Mepa MPOLEHTHOro (KYIIOHHOT0) I0X0/a 110 COCTABIAIOIINM UMYILECTBO, IPEIaHHOE
B JIOBEPUTEIBHOE YIIPABJICHUE, JCHEKHBIM CPEJICTBAM Ha CYETAX M BO BKJIAJaX B KPEIWTHBIX OPraHM3alUAX, U
LICHHBIM OyMaraM Tako# JOXOJ IPUHUMAETCS B pacdeT CTOMMOCTH AKTHBOB B CyMMe, HCUHCIEHHOM HCXOIS U3
CTaBKH IIPOLIEHTa (KYIIOHHOTO J0X0/a), YCTAaHOBJIEHHO! B JOrOBOpe OaHKOBCKOTO CUETa, JOrOBOpPe OAaHKOBCKOTO
BKJIaJa WJIM PEIICHHUH O BEHIITyCKe (O JOTIOJHUTEIILHOM BBITYCKE) SMUCCHOHHBIX IIEHHBIX OyMar.

3.6. lns onpeeneHuss OLEHOYHOM CTOMMOCTH aKTHBOB, HOMHHHMPOBAaHHBIX B MHOCTPaHHOH BajloTe, UX
OLIEHOYHAsl CTOMMOCTb TIepPEeCUUThIBaeTCs B pyoau no Kypcy banka Poccun Ha naTy onpeneneHusl oLeHOYHOMN
CTOMMOCTU TaKuUX aKTHBOB, a B ciydae, korga bank Poccum He ompenenser Kypc, OLEHOYHAs CTOUMOCTb
NIEPECUUTHIBACTCSA B COOTBETCTBUM C MHIMKATUBHOM KOTUPOBKOM, IIOJYYEHHOHW U3 MCTOYHUKA, OIPEAEICHHOIO
o ycMmotpernto ObmectBa. B ciydae, ecian pacueTHas meHa OMp)KEBBIX (PBIOUEPCOB M OIIMOHOB YKa3aHa B
UHOCTPAaHHOM BajioTe, HMX pacueTHas IleHa @epecunuThiBaeTcd B pyOnu MO Kypcy, YyKa3aHHOMY B
COOTBETCTBYIOIIEH CrIeIM(UKAIIH ONPKEBEIX (PHIOYEPCOB U OIIIHOHOB.

4. OOuiecTBO BIpaBe BHOCHTh W3MCHEHHS B HACTOSIIYI0O METOAMKY OIICHKH AKTHBOB IPH YyCIOBHU
coOMr0/IEHNs TPeOOBAHUH HOPMATUBHBIX NIPABOBBIX aKTOB U HOPMATUBHBIX akTOB banka Poccun.
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Ipuioskenne 2a k JloroBopy 10BepHTEJIbHOI0 YIPABJICHUS

MeTtoauka pacnpeejieHUs HeHHBIX OyMar/IeHesKHbIX CPeICTB MeXK1y Y4peIuTeasiMi 10BepPUTEJbHOr0
ynpasJjeHus B pamkax EquHoil nHBeCTHIIMOHHOM cTpaTerun

Hacrosimass Metoauka pacrpelnesieHusi MexIy YUpeauTelsaMHi YIpaBiIeHUs ICHHBIX Oymar W JIEHEe)KHBIX
CPEACTB, NOITY4YeHHBIX /I0BEpUTENFHBIM YIIPABISIOIINM B PE3YJIbTaTe COBEPIICHUS CIENKH (CAEIO0K) 3a CYET CPEICTB
pasHbIX Yupenureneil ynpasienus (najgee — MeTouka) peryJupyer HopsI0K pacupeaesaeHns 10X010B U pacXooB
JEHEXKHBIX CPEACTB U LEHHbIX Oymar mo YupeaureasM yNpaBleHHs B pa3pe3e BEAEHUs OTIENbHBIX CUETOB
BHYTPEHHEr0 yd4eTa, NOCTYHAIOIIMX IO HMTOraM CHENOK, COBEPLICHHBIX 3a C4YeT OOBEeIUHEHHOI'0 HMYIIECTBa
HECKOJIBKHMX YUpeIuTeNIeH yIIpaBICHUs.

B cootBerctBuu ¢ 11.5.4.6 JloroBopa JloBeputensHoro Ynpasienus (nanee - JloroBop) Yrpasisirolnid MOXeT
00bEIUHUTHh LIEHHblE OyMaru W JICHEXHble CPEACTBA, NEpelaBacMble B JOBEPUTEIbHOE YIIPABICHUE Pa3HBIMU
JIMIAMH, JJIS TOZIaYH COBMECTHOH 3asBKH Ha OPTaHN30BAHHBIX TOPTaxX U B CIydae 3aKJII0YEHHS IOTOBOPA, 00HEKTOM
KOTOPOTO ABJISIOTCA LIEHHBIe OyMaru, He Ha OpraHU30BaHHBIX TOPrax.

JloBepUTENbHOE YIPABICHUE IEHEKHBIMH CPEACTBAMH, NPEIHA3HAYECHHBIMU U1 COBEPLICHHS CHEJIOK C
LEHHbIMK OyMmaramu, TMepeJaHHbIMH YUpeAUTEeNsIMH YNPaBlICHHUS OCYLIECTBISIETCS B COOTBETCTBHU C
MHBECTUIIMOHHON JeKiIapanuel, COINIACOBAaHHOM MeEXay JlOBEpUTENbHBIM YNPABIAOIIMM U YUpeauTeleM
yOpaBlIeHMs, a Takxke, omnpeaeneHHol IHBecTulmoHHON cTpareruei, mpemiaraemMor JloBepUTENbHBIM
YIPaBISIOMKM U 0100peHHON YupenuTeneM ynpasieHus. MMymecTBo Yupeauress ynpaBieHus, JOBEpUTEIbHOE
YIPaBICHHE KOTOPBIM OCYHIECTBISIETCS B paMKax ONHOW THBECTHMIMOHHOHN CTpaTernu, MMEHYETCS Ul Lesen
Hacroseil Meronuku MHBECTULMOHHBIM MOpTdeneM YupeauTens ynpaBieHHs.

B orHomennn WHBecTHnMOHHBIX TmopTdeneid Yupeauwrternei ymnpaieHus, BblOpaBmmx —Egunyio
VHBecTUIIMOHHYIO CTpaTeruto, JJoBepuTesbHOE YIIPAaBIEHUE OCYIIECTBIIAETCA ¢ IIOAJEPKAHUEM €AUHOIO COCTaBa U
CTPYKTYpbl IHBECTHULIMOHHBIX OPT(deseld, B COOTBETCTBUHU C COCTAaBOM U CTPYKTYPOil AKTHBOB B MIHBECTUIIMOHHOM
CTpaTETu, KOTOPBIE ONPEAEIIOTCs JJOBEPUTEIbHBIM YIIPABIISIOIINM.

W3meneHus cocraBa U CTpyKTYpbl HBECTUIIMOHHOTO MOPTdens YupeauTess YIpaBlIeHUs OCyIEeCTBISAIOTCS
B CIEIYIOIINX CIydasiX:

* TIpU U3MEHEHUU COCTaBA U CTPYKTYpPbl AKTUBOB B VIHBECTUIIMOHHON CTpaTeruy;

* IpH HEOOXOJUMOCTH KOPPEKTUPOBKH HBECTUIIMOHHOTO NOPTQEs 1) NPUBEISHHS €r0 B COOTBETCTBHE C
VHBECTUIIMOHHON CTpaTerue;

* pu HEOOXOAMMOCTH MOJTHOTO WIIM YACTUYHOTO BBIBOJIA aKTUBOB Y UPEIAUTEIS YIIPaBICHHUS;

" B MHBIX CIIy4asiX 10 YCMOTPEHUIO JJOBEpUTENBHOrO yIPaBIIIOLIETO.

B otHOmeHnn AKTUBOB YupeauTens yIpasieHus, nepeaanHsix no Jlorosopy B JloBepurenbHoe yrpaBieHue,
a TaKXKe NPHOOPETEHHBIX B IPOLECCe OCYIIECTBICHHSA J[OBEPUTENBHOIO YIPaBJIEHUs, BeAeTcs 000COOIEHHbII
BHYTPEHHHUI ydYeT, B paMKax KOTOPOTO MMYIIECTBO YUpPETUTENs YNpPaBIECHUS HE CMEIIMBACTCS C MMYIIECTBOM
JloBepUTENBHOTO YHpaBIAIOUIEr0, a Takke MMYLIECTBOM MPOYMX Yupeaurteneil ynpasieHus [loBepuUTenbHOro
YIPAaBJISIOLIETO.

[Tpu 3TOM B IEpeUUCIICHHBIX BhIIIE CITydasx JJoBepUTeNnbHbINA YIPaBIAIOLINN BIpaBe 00beAUHATH UMYIIECTBO
HECKOJIBKMX YUpeauTened yrnpaBlieHHs, YbH MHBECTHIIMOHHBIE TOPT(HENN BKIOYEHBI B OJHY VHBECTHIIMOHHYIO
CTpATETHIO, B IENISX CHUKEHMS TPAH3AKIIMOHHBIX U3/EPIKEK IIPH COBEPILICHUH CEIIOK.

B cnywae coBepuieHHs CHENKHM 3a CYET HECKOIBKHMX YupeauTeneidl ynpasieHus, JloBepUTEIbHbIN
YIPaBIAIOIUN ONPeeIIieT OCHOBHBIE YCIOBUS CENKHU B 1I€JI0M AJIsl TAKOI'O KOJIMUECTBA YUpeAUTeNell ynpaBieHus.
Pacnpenenenue NeHEXHBIX CPEICTB W LIEHHBIX OyMmar, MOCTYNUBIIMX B PE3yJbTaTe COBEPIICHUS CIHEIIKH,
MPOM3BOANTCS PACUYETHBIM ITyTEM B OTHOIICHHHM KaXKIOTO YUPEAWTENs YMPaBICHUS, Ybe HMYIIECTBO OBLIO
00BEMHEHO JUI COBEPUICHUS CAEIIKH IO CIIEAYIOIUM IpaBUIaM:

1. IIpn nokynke ueHHbIX Oymar (najee — L{B) 3a cuetr HeckoMbKUX YUpeauTesnae ympaBaeHUs] KOJINIECTBO
LIEHHBIX OyMar (COOTBETCTBYIOIIETO SMUTEHTA, KATErOpUH, TUTIA, BUJA), OAJIEKAIIee PACIPEACTICHUIO Y UpeTUTEIO
yIpaBlIeHUs, PACCUUTHIBAETCS CIELYIOLUIUM 00pa3oM:

KomuuectBo 11b = (KomuuectBo LB B cnenke 3a cuer Heckonbkux Yupemuteneil ynpasienus) x (Bec
noptdens Yupenutesns ynpaBieHus), rae

Bec noptdens Yupenurens ynpasienus: = (Ctoumocts noprdens Yupenutens ynpasienus) / (CTouMocTb
MopTQETs B CACTKE 33 CUET HECKOJIBKUX YUpeAuTeNeH yIpaBIeHus).

[Ipu pacuete cTOMMOCTH LIEHHBIX OyMar 3a OCHOBY IIPUHUMAETCSI CPEAHEB3BEIICHHAs [IeHa IEHHOH OyMard.
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Croumocth moptdens Yupemautens ynpaBlieHHS ONpPEACTSICTCS B COOTBETCTBUM C METOIUKOW OICHKH
CTOUMOCTH AKTHBOB, a TakXe MpPH YKa3aHUM HX OLIEHOYHOM CTOMMOCTM B OTYETHOCTH JlOBEPUTEIHHOIO
YTPaBIISIOLIETO.

B ciyuae, ecnmu mpu pacmpeneneHHH LEHHBIX OyMar KOJMYECTBO ILEHHBIX OyMar, MpUYHTaroIeecs
Yupenurento ynpaBieHHUs, COCTaBUT APOOHOE YHUCIIO, NPOU3BOAUTCS OKPYITIEHHE TaKOro 4MCia JO LEJIOro Io
MPaBUIIAM MaTEMAaTHUECKOT'0 OKPYTIICHHUS ¢ COOIIO/ICHHEM ITPHHITUITA IIPOIIOPIIMOHATIBHOTO PACTIPEIEIICHUSI ICHHBIX
Oymar Mexny nopTdensiMu Yupeauresel yupaBieHus..

2. IIpu npoaaske HeHHbIX GyMar 3a CYeT HECKOJIbKUX YUpeIuTesiel yIpaBlIeHus: KOJIUYECTBO MPOaBacMbIX
LEHHbIX OyMar 1mo nopTdemro Kaxxa0ro u3 Yupeauresnei ynpaBieHus ONpenesseTcs CIeayomuM 00pa3oM:

KomdecTBO TpoaaBaeMbix LIb w3 moprdens Yupenurens ynpaenenus = (Komuuectso LB B moptderne
VYupenutens ynpasnenus) X (Bec npogasaemoii L1B), rae

Bec mponasaemoii 1Ib = (KommuectBo mpomaBaembix 1B 3a cuer Yupemutens ympasienus) / (OOmiee
KOJIMYECTBO LICHHBIX OyMar 3a cueT HECKOJIBKHX Y4penuTeseld yrpaBIeHus).

ITpu pacuere CTOMMOCTH IIEHHBIX OyMar 3a OCHOBY IIPHHUMAETCS CPEAHEB3BENICHHAs [IEHA [IEHHOH OyMary.

[Ipu ocylecTBICHUN pacrpeeieHus T0OXO0JI0B U PACXO/IOB B BHUJIC JCHEKHBIX CPEICTB/ IIEHHBIX OyMar Io
KJIIMEHTCKUM CUETaM BHYTPEHHETO y4eTa He JI0IYCKAETCs CIMCaHUe CO cueTa YUpeauTelis yIpaBlIeHNs KOIUYECTBA
LIEHHbIX OyMar/IeHeXHBIX CpPEACTB, HE COOTBETCTBYIOLIMX KOJIMYECTBY IEHEXHBIX CpPEICTB/LEHHBIX OyMar,
MOANIEKAINX 3aUUCICHUIO YUPETUTENIO YIIPABIEHUS B PE3yJIbTAaTe CAEIKU U ONpPENEICHHOMY, UCXOAS U3 LIEHBI
0011eH CHENKH.

[lo wroram pacnpenelcHUss JOXOIOB W pacxoJOB B BHJAE JICHEKHBIX CPEICTB/IIGHHBIX Oymar To
WuBecTuioHHBIM OpTQETsIM YupeauTesael yIpaBieHus B pe3yjbTaTe CAEIKH, COBEPIICHHON 3a CUET UMYILEeCTBa
HECKOJIBKMX YUpeIuTelleld YIpaBICHUSA, B PErHCTpax CAEIOK JIOBEpHUTENBHOTO YNPAaBISIOIIErO OTPaKaroTCs
OTJIEJIbHBIE CAENIKH MO CYETaM BHYTPEHHETO y4eTa B OTHOLIEHUH KaXXI0Tr0 Y UpeaIuTels yIpaBIeHus.

Pacnpenenenue neHHbIX OyMar/AeHEXHBIX CPEACTB MO NopTdersiM Yupenurenel ynpaBieHUs IPOU3BOAUTCS
10 UTOTaM KaXJIOTO JIHS, B KOTOPBIA COBEPLIAIOTCS OMEpalyy 3a CYET MMYIIECTBA HECKOIBKHX YUpeauTeseH
YIpaBJICHUSL.

3. Pacnpenenenue 10X0I0B M PacXolOB OT MOKYIIKW/IPOJAXH BaJIOThl 10 VHBECTUIIMOHHBIM HOPThEnIM
VYupenureneil ynpaBieHUs B pe3ysibTaTe CHCIKH, COBEPIICHHOW 3a CUET MMYIIECTBA HECKOJIBKUX YUpeauTeNen
yIpaBlIeHUs OCYIUECTBIIAETCA INPONOPLUOHANBHO Becy AKTHBOB YupeauTess yIpaBlleHHs, NepeldaHHBIX I10
Horosopy B JloBepurensHOE yrpaBieHHE.

3.1. Ilpm mnokymke BaliOTHI 3a CYET HECKOJbKUX YupeauTeneld YIpaBiIeHHS OO0bEM BaIOTHI
(COOTBETCTBYIOLIErO BUJIA), [TOJUIEXKALIEE pacIpeJeNICHUIO Y UPEAUTEIIIO YIPaBIeHHs, pACCUUTHIBAETCS CIIe Ly OLIIM
obpazom:

O6bemM BamroThl = (OOBEM BaIOTHI B CJICJIKE 33 CUET HECKOJIBKUX YupeauTeneil ynpasnenus) X (Bec AkTuBoB
VYupenurens ynpasiieHus), rae

Bec AKTHBOB Yupenutens ynpasineHus = (CToUMOCTh AKTHBOB Yupeautens ympasienusi) / (CTOUMOCTb
AKTHBOB B C/IETIKE 32 CUET HECKOJIBKUX YUpeANTEICH yIpaBICHNS).

HpI/I pacyeTe CTOMMOCTH BAJITOTHI 3@ OCHOBY IPUHUMACTCA CPEAHCB3BCIICHHAA LICHA OJTHOM €JIMHUIIBI BAJTFOTHI.

3.2 Ilpu mpojaxke BalIOTBl 3a CUET HECKOJbKUX YupenuTeled ynpaBlieHUs 0ObEM IPOAAaBaeMOM BallOThI
KaXJI0T0 U3 YUpeauTesell ynpaBieHus ONpeeseTcs CIeAyONM 00pa3oM:

OObeM mpomaBaeMoil BarOTHl Yupemutens ynpaeienus = (OO0beM BaJroThl Yupemuteis ympasienus) x (Bec
MPOJJaBacMOM BaJIIOTHI), TJIE

Bec nponasaemoii BaimoTsl = (O0beM MpogaBaeMoi BaIOTHl Y upeanTens ynpasneHus) / (O0muii 00beM BaTIOTHI
3a CYET HECKOJIBKUX YUpEIUTeNeH yIpaBIeHHs).

HpI/I pacye€Te CTOUMOCTH BaJIFOTHI 3a OCHOBY IIPUHUMACTCA CPEAHEB3BCIICHHAA [ICHA OJIHOM €IMHUILIbI BAIIOTHL.
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Ipuiosxenue 3a k loroBopy 10BepHTEILHOIO YIIPABJICHHS

WHBECTULIMOHHAS JEKJIAPALIASA
JUISI AHAUBUIY AJIBHBIX CTPATET WA
«BAJIIOTHBIN JOXO/I» U «PYBJIEBBII JOXO/I»

1. TIlepeuyeHb 00BEKTOB, KOTOpble MOIYT OBITh IepelaHbl YNPaBJAIIEMY B 0BepHUTEIbHOE
ynpasJieHue Y4peauTesieM yNpaBJeHUs :

JleHexxHBbIE cpelCTBa B POCCHMCKUX PYOJIsX U B HTHOCTPaHHOH BaloTe

Oo6nuranuu henepaibHOro 3aiiMa MUHHUCTEpCTBA PrHaHCOB Poccuiickolt heneparmn

Poccuiickue rocy1apcTBeHHbIE pETHOHAIBHBIE U MYHUILMIIAIBHBIE 00U aliuy

KoprniopatuBHbIe ¥ OHprkeBbIe OOTUTallMK POCCHICKAX SIMUTCHTOB

EBpoobnuraium, odpamiaromiyecs: Ha OUp>KeBOM U BHEOUPIKEBOM PHIHKE

OOBIKHOBEHHBIE U IPUBUJIETUPOBAHHBIE aKLIUU POCCUHCKUX YMUTEHTOB

Poccuiickue 1 HTHOCTpaHHBIE JENO3UTapHbIE PACIIUCKH HAa AKLIUH POCCUMCKUX U HHOCTPAHHBIX YMUTEHTOB
AKnuu 1 00IHTaIii ”HOCTPAHHBIX SMUTEHTOB

Bexkcens poccuiickux opranuzanui

CTpyKTypHbIE HOTHl HHOCTPaHHBIX YMUTEHTOB, HOMUHHPOBAaHHBIE B PyOJISX U B MHOCTPAHHOM BalioTe,
npeHa3HAYCHHbIC JUT KBATH(UIIMPOBAHHBIX HHBECTOPOB.

2. IlepeyeHb 00bEKTOB J0BEPUTEJLHOI0 YIPABJIEHNUs, KOTOPble BIIpaBe NpHodpeTaTh Y NPaBJIAIOIMIL,
H CTPYKTYPa aKTHBOB, KOTOPYI0 00513aH MOJAEPKMBATH Y IPABJISAIONIUI B TeYeHHE BCEro CPOKa AeicTBUSA

Jorosopa:
Joist B 001II€H CTOUMOCTH
OOBEKT AOBEPUTEIHHOTO YIIPABICHHS O0beKTa TOBEpUTENHHOTO
ynpasieHust, %
JleHexxHble cpelICTBa B POCCUHCKUX pyOIIsIX U HHOCTPaHHOM o
BaJIIOTE Jlo 100%
O6nuramun ®enepanbHoro 3aiiMa MuancTepcTBa OUHAHCOB JTo 100%
Poccuiickoit ®enepanuu
Poccuiickue rocynapcTBEHHbIE pETMOHAIBHBIE U MYHUIIUIIATBHBIC 0
oOyMranuu Ho 100%
KopmopatuBHbie n OMpKeBble O0TUTaH POCCUIICKUX IMUTEHTOB Jlo 100%
EBpoobnuranuu, obpamiaromniecs Ha OMPKEBOM 1 BHEOUPKEBOM TTo 100%
PBIHKE
OOBIKHOBEHHBIE M PUBHUIIETUPOBAHHBIC KUK POCCUHUCKIX JTo 100%
9MHTEHTOB
Poccuiickue 1 ”HOCTpaHHBIE IETIO3UTAPHBIE PACHIMCKY HA aKLIUU Tlo 100%
POCCUICKHAX W MTHOCTPAHHBIX YMUTEHTOB
DbrouepcHBIE U ONILIMOHHBIE KOHTPAKThI, 0a30BBIM aKTUBOM
KOTOPBIX ABJISIOTCS aKTUBBI, oOpamaroniecs Ha MocKOBCKOH Mo 100%
oupixe.
AKIUH ¥ 00TATallui THOCTPAHHBIX YMUTEHTOB Jlo 100%
CTpyKTypHBIE HOTBl HHOCTPAHHBIX IMUTEHTOB, HOMHHUPOBAHHBIC
B pyOJIsIX ¥ B MYHOCTPAHHOM BaNOTe, IPeJHa3HAYCHHBIE JUIS Jo 100%
KBaJIM(ULHMPOBAHHBIX HHBECTOPOB.

3. OueHka aKTHBOB IPOM3BOAUTCH corsiacHO MeToauke onpegeneHuss CTOMMOCTH 00bEKTOB
JAoBepuTeabHOro ynpasijenus (IIpunoxxenue Ne 2 x Jlorosopy).

4. Buapl cIeJOK, KOTOPbIe YNPABJAIIIMNA BIpPaBe 3aK/JII0YaTh ¢ NPHHALJICKANMMH Y4YpeauTearo
9
yIpaBJjieHUs 00beKTAMM JOBEPUTEILHOI0 YIIPABJIEHH S, HAXOASIIIIUMHCA B I0BEPUTEIbHOM YIIPABJIECHUM:

CHCJIKU KYIUTU-TIPOJAXKH,
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e cpenku PEIIO;

e  uHBIE CACNIKH, HE IpOTHBOpeyalue Joropopy u neicTByromieMy 3akoHoAaTeabcTBy PO.
OrpaHu4eHus Ha COBEPILIEHHE OTIEIBbHBIX BUAOB CIEJIOK BBOJIATCS 110 TUCbMEHHOMY TPEOOBaHUIO YUpeauTeis
YIpaBICHUSL.

5. JlomycTuMoe MeCTO COBepIleHHs c1eJ0K: J[ommycKkaeTcs: COBEpIICHHUE Kak OMPIKEBBIX, TAK U BHEOUPIKEBBIX
CJIETIOK.

6. JlaHHasi MHBECTHLHOHHAS JeKJIapalusi COACPKUT MaKCUMAIIbHBII HA0Op HHCTPYMEHTOB.

7. MuHUMAIbHAas CTOMMOCTb aKTHUBOB, MlepeaBaeMbIX B IoBepuTebHOe ynpasiienue: 500 000 pyoneii.
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Tpuioxenne 3b k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

HHBECTUIIHOHHASA TEKJIAPALIAA
A1 THAUBULY AIbBHOU CTPATETUH
«MHANBUAYAJIBHBIN UHBECTUIIMOHHBIU CYET»

1. IlepeyeHb 00BEKTOB, KOTOpble MOrYT ObITh HepedaHbl YINPABJIAKIIEMY B [0BepUTEJIbHOE
ylpasjeHue Y4peauTeseM YNPaBJIeHHsA AJd BHECEHHS HA MHIAMBHAYAJIbHBbIA HMHBECTHIHOHHBIA CYeT
MHUCO):

. JlenexxHbIe cpelicTBa B POCCUICKUX PYOIIAX.

2. Ilepeyenr 00bHEKTOB JI0BEPUTEJBLHOr0 yNpaBJeHHs, KOTOpPble BIpaBe NPHOOpPeTATH
Ynpapasiiommii, 4 CTPYKTYpPa aKTUBOB, KOTOPYIO 00513aH NOAIEP:KUBATH Y IPABJIAIOIIMNI B TeUeHUE BCEro
cpoka neiicreus Jlorosopa:

Jouist B 0011I€H CTOUMOCTH
OOBEKT IOBEPUTENIBHOTO YIPABICHUS OO0OBeKTa TOBEpUTETHHOTO
ynpasiieHus, %
JleHexxHbIE CpeIcTBa B POCCUHUCKUX PYOIISIX M MHOCTPAHHOW BaIioTe o
Jo 100%

JleHexxHbIe cpecTBA Ha Jeno3uTax bankos Jlo 100 %
PEIIO ¢ LIK Ho 100%
BuprxeBrie HHBECTUIIMOHHBIE POH/IBI IEHE)KHOTO PhIHKAa Ha MOCKOBCKO# Tlo 100%

0
ouprxe
Oo6nuranun ®enepanpHoro 3aiiMa MunncTepcTBa GUHAHCOB 100%
Poccuiickoii ®enepanuu Ho 0
Poccuiickue rocyqapcTBEHHBIC pETHOHAIILHBIC U MYHUIUITAIbHBIC Jlo 100%

0
00T AN
KopnopatuBHbIe 1 OHUpXKEBbIC O0JIUTAMN POCCUNCKUX YMUTEHTOB Jlo 100%
OOBIKHOBEHHBIE U MPUBUIICTHPOBAHHBIEC aKIIUU POCCUHCKUX SIMUTECHTOB o 100%
®OpIoUYepCHBIC U OMIIMOHHBIC KOHTPAKTHI, 0a30BbIM aKTUBOM KOTOPBIX

o 0

SIBIISIIOTCSI aKTUBBI, oOpamaronmecss Ha MOCKOBCKOM OHpxKe. Mo 100%

3. OuneHka aKTHBOB IPOU3BOINTCS cOrJIacHO MeToauke onpeaejieHUsi CTOMMOCTH 00bEKTOB
JAoBepuTeabHOro ynpasienus (IIpunoxxenue Ne 2 x Jlorosopy).
4. Buabl cresok, KOTOpble YNPaBJISOIINNA BIpaBe 3aKII0YaTh ¢ NMPHHAIEKAIMMH YYpeauTeIio
ynpasJieHUs] 00beKTAMH A10BePUTEIbHOI0 YIPaBJIeHUs], HAXOASALUMHMCS B I0BePUTEIbHOM YIIPABJICHUU:

®  CIEJIKU KYIUIU-TIPOJIAXKH;

e cpenku PEIIO;

e  UHBIE CAENIKH, HE IpOTUBOpeyalnre JJorosopy u nefcTByronieMy 3aKkoHoAaTenbcTBy PD.
OrpaHuueHys Ha COBEPIIEHNE OTJEIbHBIX BUAOB CAEIOK BBOAATCS 110 MMCbMEHHOMY TPEOOBaHMIO YUpeauTens
yIpaBJICHUSL.
5. JlomycTuMoe MecTO COBepIIEHHs ceJ0K: JlomycKkaeTcs coBepIlleHHEe Kak OMP)KEBBIX, TAK U BHEOUPIKEBBIX
caenok. IIpmoOpeTeHne LEHHBIX OyMar MHOCTPAHHBIX SMUTCHTOB 3a CYET WMYILECTBA, YYUTHIBAEMOI'O Ha
WH/WBUAYaIbHOM HMHBECTULMOHHOM cYeTe, JOIMYCKAeTCs TOJIBKO Ha OPraHM30BAHHBIX TOPraXx pPOCCHUHCKOTO
OpraHn3aTopa TOPTOBIIH.
6. JlaHHAsi MHBECTHLHOHHAS JeKJIaPALHUsl CONCPKUT MaKCUMAITbHBII HAOOp HHCTPYMEHTOB.
7. MUHUMAJIbHASA CTOUMOCTH AKTHBOB, llepelaBaeMbIX B I0BepUTeIbHOE YIIpaBjeHue JJIsl B3HOCA Ha
HUUC: 1 000 pyOnei.
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JJISI MTHAABUTY AJTBHOM CTPATET AU « BAJTIOTHBIE OBJIUT ALITAA POCCUMCKHAX YMUTEHTOB»

1.

2.

Ipuiosxenne 3¢ k J[0roBopy 10BepHTEILHOT0 YIPaBJIeHHs

HUHBECTULIUOHHASA JEKJIAPALIUA

IlepeuyeHb 00BEKTOB, KOTOpPble MOIrYT ObITH IlepeJaHbl YIPaBJIfAOIIEeMY B [0BepuUTe/IbHOE
ynpaBJieHHe YupeauTe/eM yIpaBIeHHs:
e JleHexHbIe CpeICTBA B POCCUICKHUX PYOJISX M B HHOCTPAHHOHN BAJIOTE

e bBupxeBble MHBECTULMOHHBIE (DOH/IBI IEHEHKHOTO PhIHKA HA MOCKOBCKOM Oupixe

e  OO6nuranuu denepanbHOTO 3aliMa MUHUCTEpCTBA (priHaHCOB Poccuiickoii dhenepannu
e Poccuiickue rocy1apcTBEHHBIC pETHOHAIBHBIC U MyHUITUITATBHBIC OOIHTalliH

KopnopatuBHbIe 1 OHpXKEBbIC 0OIUTAIMN POCCUNCKUX YMUTEHTOB
EBpoobnuranuu, Bxoasmue B «Muaexc Mocbupxu Koprioparusabix Poccuiickux EBpooOnuraruiig

IlepeueHb 00BEKTOB A0BEPUTEIBLHOIO YIIPABJIEHHs, KOTOPbIe BIPaBe NPpUOOpeTaTh Y IPaBJSIOIIMIi,
U CTPYKTYPa aKTHUBOB, KOTOPYIO 00513aH MO//IeP:KMBATh Y NIPABJISIIOUIUI B TeYeHHe BCEr0 CPOKa JAelcTBUS

Jorosopa:
Joiis B 001I1€i CTOMMOCTH
OOBEKT IOBEPUTEIHHOTO yIIPABIICHHUS OO0beKTa JTOBEPUTEITHLHOTO
ynpasieHus, %
JleHexxHBbIE CpeACTBa B POCCUHUCKUX PYOJISIX 1 HHOCTPAaHHOU TTo 100%
()
BaJTIOTE
PEIIO ¢ LIK Ho 100%
BupxeBbie MTHBECTUITMOHHBIC (POHIBI IEHEKHOTO PHIHKA HA TTo 100%
v 0
MockoBcKol bupxe
lNocynapcrBennsie nennbie Oymaru (OD3, EBpoobauranumn Jlo 100%
Mun®una PD);
Pernonansueie (O0nuranuu CyosekroB PO, MyHuunansHbie TTo 100%
()
o0nuranum)
KopnopatuBHbIe 11 OrpKeBbIe 00IUTAINN POCCUHCKAX YMUTEHTOB Jo 100%
EBpooobmnuraiuu Bxonsmiue B « unekc Mocbupxu To 100%
o o 0
Kopmoparusabix Poccuiickux EBpoobmuranuiiy
®dprouepcHbIC U OMIIUOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SIBIISIFOTCS] aKTHUBHI, oOpamatomnuecs Ha MOCKOBCKOM Ho 50%
Oupxke (MCTIOJIB3YIOTCS B MHTEPECaX XeJKHUPOBAHHS PHCKOB).

3.

OueHka axKTHBOB NPOU3BOAUTCH coryiacHo Meroauke

JaoBeputebHOro ynpasienus (IIpunoxxenne Ne 2 x Jloroopy).
Buabl cnenok, KOTopblie YNpPaBJIAOWIMWNA BIpaBe 3aKJINYATh ¢ NPUHALJIEKAIMUMHA Y4YpeauTesaio
ylpaBJjeHUsl 00beKTaMH 10BEPUTEIbLHOr0 YIPaBjieHUsl, HAXOASIIMMHUCS B I0BEPUTETbHOM YNPaBJIEHUU:

4.

CHENKN KYTITH-TTPOAAXKH;
cnenku PETIO;

ornpeaeJieHuss CTOMMOCTH 00bEKTOB

WHBIE C/IEJIKH, HE MPOTHBOpeyalie JJoroBopy u AecTByIOIIEMY 3aKOHOAATeIbCTBY PD.
OrpaHnYeHUs Ha COBEPIICHUE OTJCIBHBIX BUIOB CIICJIOK BBOJIATCS 10 MMCHbMEHHOMY TPEOOBaHHIO YUpeIUTENs

yIpaBJIEHHSL.
5. lomycTHMoOe MeCTO COBepIIeHMs ceJ0K: JlomycKkaeTcs CoBepIeHHE KaK OMPIKEBBIX, TAK U BHEOUPIKEBBIX
CIICJIOK.

6. JlaHHasi MHBECTHLHHOHHAS JeKJIapalusi COACPKUT MaKCUMAIIbHBIN HA0Op HHCTPYMEHTOB.

7. MuHUMAJIBHAs CTOMMOCTH AKTHBOB, NlepeiaBaeMbIX B J0BepuTeabHoe ynpasiaenue: 5 000 000 pyomneid.

8. Komuccus 3a 10cpoYHblil BLIBOJ HMYILIECTBA:

Komuccus 0,5% ot crouMocTH UMYIIECTBA HOJIEKAIIET0 BBIBOLY, B CIy4ae JOCPOYHOIO BbIBOJIA aKTHUBOB
B Cpok 10 365 nHelt ¢ nathl Havyana AeiictBus JJoroBopa. JlaHHas KOMHUCCHS HE B3UMAETCS € 10XO0a IO CYETY

AOBEPHUTCIIBHOI'O YIIPABJICHUS.
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Tpuioxenne 3d k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

WHBECTHIIMOHHAS TEKJTAPALIMS
JJIA THAUBUAYAJBHOU CTPATEI'NN « CTPATETMA POCTA»

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOTYT OBITh NlepeJaHbl Y IPaBJsSIOIIEMY B I0BepUTeIbHOE YIIPaBJIeHHe
Yupenurtesem ynpasJieHHs:

2.

e JleHexHble CpeACTBAa B POCCUHCKUX PYOIIIX

e bBupkeBble HHBECTHLIMOHHBIE (DOH/IBI ICHEKHOTO PHIHKA HA MOCKOBCKOM Oupxe

e  OOsmranuu enepanbHOTO 3aiiMa MHHUCTEpCTBA (huHaHCOB Poccuiickoii denepanun

e Poccuiickue rocyiapcTBEHHbIE perMOHANbHbIE U MyHULUNAIbHbIE 00U alluK

e KopropaTuBHBIE 1 OUPKEBBIE OOIUTANH POCCUHCKUX YMHTCHTOB

e EpooOnuranun, oopamaronecs Ha OUpKEBOM U BHEOUPIKEBOM PBIHKE

e  OOBIKHOBEHHBIE U IPUBUIICTHPOBAHHbIE aKIIMU POCCHICKUX SMUTEHTOB

e Poccuiickue ¥ THOCTpaHHBIE JISTIO3UTapHbIE PACIIUCKH Ha aKIIUH POCCUICKUX U HHOCTPAHHBIX SMUTEHTOB
IlepeyeHb 00BEKTOB /IOBEPHTEJBLHOr0  YIpPABJIEHHMS, KOTOpble BIpaBe MNpHOOpeTATH

Ynpapiasiionuii, 1 CTPYKTYpPa aKTHBOB, KOTOPYIO 00s13aH NMOAEPKUBATH Y IPABJISIIONIHIT B TEYeHNE BCET0
cpoka neiicrBus Jloropopa:

Jons B oO1ei

cronmoct OObeKTa
OOBEKT IOBEPUTEITHHOTO YIIPABIICHUS

JIOBEPHUTEIHHOTO

ynpasieHust, %o
JlenexxHble cpeliCTBa B POCCHUUCKUX PyOIIsIX 1 MHOCTPaHHOH BaltoTe Mo 100%
PEIIO ¢ IK Jo 100%
BupxeBble MHBECTUITMOHHBIC ()OH/IBI ICHEKHOTO pPhIHKA Ha MOCKOBCKOM Tlo 100%
0

ouprxe

o 100%

lNocynapctBennsie nennsie Oymaru (OD3, EBpoobauramun Mua®una PO)

Pernonansubie (O0muranuu CyobektoB PO, MyHuIIUNIANbHBIE O0IUTAINH ),

KOpPIIOpaTHBHBIE U OUPrKeBble OOJUTAIMH POCCUHCKUX YIMUTEHTOB Hlo 100%
OOBIKHOBEHHbIE M IIPUBUIETMPOBAHHBIE AKIMH POCCUHCKUX IMUTEHTOB,

Poccuiickue u ”HOCTpaHHBIE AETIO3UTAPHBIE PACITUCKU Ha aKITMH Mo 100%
POCCUICKHX IMUTEHTOB

@DbroYepCHBIE U OTMLIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHUBOM KOTOPBIX To 50%

SIBJIAKOTCS aKTHUBBI, o6pama}oumeCﬂ Ha MOCKOBCKOH 6I/Ip)l(e

3.

4.

OueHka aKTHBOB MNPOM3BOAUTCA coryiacHo MeToanke omnpeaejieHUsT CTOMMOCTH O0BEKTOB
noBeputesbHoro ynpasiaenust (IIpunoxenue Ne 2 k Jlorosopy).

Buabl cnesok, KOTopblie YNPaBJIAKIIME BIpaBe 3aKJIANYATh ¢ NPUHHALJIEKAIIUMH YYpeaIuTearo
ylpaBjeHUs] O00beKTAMHM [0BEPHTEJbHOr0 YINPABJIEHHSI, HAXOMSIIUMUCA B [0BepPUTEJbLHOM
yHpaBJIeHHH:

®  CHENKU KyIUIU-IIPOJIaKy;

e cnenku PEIIO;

e uHBIE C/IEJIKH, HE IpoTUBOpeyalnne Jloropopy u AeicTByIOIEMY 3aKOHOAATENbCTBY PD.
OrpaHu4eHuss Ha COBEpIIEHHE OTIENbHBIX BHJIOB CAEJIOK BBOIITCA IO IHCBbMEHHOMY TpPeOOBaHUIO
VYdapenurens ynpasieHus.

JlonmycTuMoOe MeCTO COBepLIEHHS ¢/1eJI0OK: JOIYCKAeTCs COBEPLICHNE KaK OMP)KEBBIX, TAaK U BHEOUPKEBBIX
CHIEIIOK.

JaHHas MHBECTUIIMOHHAS IEKJIAPAIMS COJICP)KUT MAKCUMAJIBHBIH HA00OP HHCTPYMEHTOB.

MunumanbsHasi CTOMMOCTH AKTHBOB, NlepelaBaeMbIX B 1oBepuTeiibHOe ynpasiaenue: 5 000 000 pyOeit.
Komuccus 3a 10cpo4YHblii BHIBO HMYIIIECTBA:

Komuccust 1% oT cTonmMocTy MMyIecTBa MOJUIEKAILEro BEIBOTY, B ClIydae JOCPOYHOI'O BbIBOJIA AKTUBOB B
cpok 10 365 aHeil ¢ natel Hauana aeiicteus Jlorosopa. JlaHHas KOMHCCHS HE B3UMAeTCA C JOXOJA 10 CUETY
JIOBEPUTEIHHOTO yIPABICHHUS.
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Mpuaoxenne 3e_1 k JIoroBopy 10BepUTEIBLHOI0 YIPaBJIeHHs

MHBECTUIIMOHHAS NEKJAPAIIUSA
JJISI UHIUBUAY AJIbHOM CTPATEI MU «XAJIBUHT 2 KOHCEPBATHUBHA I»

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITh NepeJaHbl YINPABJIAIOLIEeMY B J0BepUTelbHOE yNpaBJieHUe
Yupenurtesem ynpasJieHHs:

e JleHexHble CpEACTBA B POCCUICKUX PYyOJIAX M B MHOCTPAHHOH BaJIIOTE
e bBupkeBble HHBECTHLIMOHHBIE (DOH/IBI ICHEKHOTO PHIHKA HA MOCKOBCKOM Oupike
e Axuuu u (M) nau OUpPKEBBIX TOpryeMbix pougoB ETF

2. IlepeyeHb 00BEKTOB J0BEPHTEJLHOr0 YNpaBJeHHs, KOTOpble BIpaBe NpuHoOpeTaTh YNpPaBJSIOIIMIA, 1
CTPYKTYpPa AaKTHBOB, KOTOPYK 00fi3aH MOJAEP:KMBATH YNPABJAKIINNA B Te4eHHE BCEro CpPoKa JaeilcTBUSA
Jorosopa:

o1 B 00111€H CTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS O0beKTa TOBEPUTENHEHOTO
ynpasieHust, %

JleHe)KHBIe CpeicTBa B POCCHHUCKUX PYOISIX H
HWHOCTPaHHOH BaIIOTe

PEIIO c [IK Ho 100%

BupsxeBrie WHBECTUIIMOHHBIE (POHIBI IEHEKHOTO

o 100%

. Ho 100%
phIHKa Ha MOCKOBCKO# Oupike
AKIWY HHOCTPAaHHBIX IMUTEHTOB Jo 100%
Axnuu u (win) nam OUPIKEBBIX TOPIyeMbIX o
Ho 100%
¢onnos ETF
®dprovepCcHbIE U OMIIUOHHBIC KOHTPAKTHI, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISIOTCS AKTHBBI
P > o 20%

obpamaronmecs Ha NYSE, NASDAQ u
MocKkoBCKOl OHUpKe.

3. OneHKa aKTHBOB NMPOM3BOIUTCS COrIacHO MeToauKe onpeneeHUs] CTOMMOCTH 00beKTOB J0BEPHUTEILHOI0
ynpasiaenusi (IIpunoxenne Ne 2 x Jlorosopy).

4. Buapl cAejoK, KOTOpble YNPaBJASWIIHI BIpaBe 3aKJIKYaTh C MNPUHALJIEKAIMMMH Y4peauTelaro
yhpaBjeHusi 00beKTaMH J0BEPUTEIHLHOI0 YIPaBJIeHUs, HAXOASIIMMHUCS B /I0BEPUTETHHOM yNPABJIEHNH:

L CACJIKH KYIIIU-TIPOJAXH.

5. TomycTuMoOe MeCTO COBEpPLIEHHS CIEJOK: JOMYCKaeTCs COBEpILICHHE KaK OUpP)KEeBBIX, TAK U BHEOUPKEBBIX
CIIEJIOK.

6. laHHasi MHBeCTMLMOHHAS JeKJapaLUsl COAEPKUT MaKCUMaIbHbII HA0Op MHCTPYMEHTOB.

7. MuHUMAaJIbHAsI CTOMMOCTh AaKTHBOB, Nlepe/laBaeMbIX B 10BepHUTeIbHOE yIIpaBJieHue:
5000 000 py0uieli viu SKBHBAJICHT B UHOCTPAHHOW BAIOTE.

8. Komuccust 3a J0CPOYHBIIi BBIBOJ MMYLIECTBA:

Komuccus 0,5% oT cTommMocTn UMYIIIECTBa MOJUIEKAIIETO BBIBOAY, B CIIydae JOCPOYHOTO BBIBOJIA AKTHBOB B CPOK
mo 182 nmuet ¢ martel Hawama nedictBus JloroBopa. [lamHas koMwuccus HE B3MMaeTCi C JOXOAa MO CYETY
JIOBEPUTEILHOTO YIPABICHHS.
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Mpuaoxenne 3e_2 k JIoroBopy 10BepUTEIHHOT0 YIPaBJIeHUs

MHBECTUIIMOHHAS NEKJAPAIIUSA
JJISI UHIUBUAY AJIBHOM CTPATEIMM «XAJIBUHT 2 YMEPEHHASI»

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITh HepelaHbl YINPABIfAIOLIeMYy B /l0BepUTe]bHOe yNpaBJieHUe
Yupenurtesem ynpasJieHHs:

e JleHexHble CpEACTBA B POCCUICKUX PYyOJIAX U B MHOCTPAHHOHN BaJIOTE
e  bBupkeBble HHBECTHLIMOHHBIE (DOH/IBI ICHEKHOTO PHIHKA HA MOCKOBCKOM Oupke
e Axuuu u (W) nau OUPKEBBIX TOpryeMbix pougoB ETF

2. IlepeyeHb 00BEKTOB J0BEPUTEJLHOr0 YNpaBJieHHs, KOTOpble BIpaBe NpUoOOpeTaTh YNPaBJSIOIIMIA, 1
CTPYKTYpPa AaKTHBOB, KOTOPYK 00fi3aH MOJAEP:KMBATH YNPABJAKIINNA B Te4eHHE BCEro CpPoKa JaeilcTBUSA
Jorosopa:

o1 B 00111€H CTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS O0beKTa TOBEPUTENHEHOTO
ynpasieHust, %
JleHe)KHBIe CpeicTBa B POCCHHUCKUX PYOISIX H TTo 100%
o 0
HWHOCTPaHHOI! BajioTe
PEIIO c IIK Ho 100%
BupsxeBrie WHBECTUIIMOHHBIE (POHIBI IEHEKHOTO TTo 100%
o 0
pBIHKA Ha MOCKOBCKO# Oupxe
AKIIUY HHOCTPAHHBIX SMUTEHTOB Ho 100%
Axuun W (WiM) mam OMPIKEBBIX TOPTIYEMBIX o
o 100%
donmos ETF
@DprouepCHBIE U ONLIMOHHBIE KOHTPAKTHI, 0230BBIM
AKTHBOM KOTOPBIX SIBJISAIOTCS AKTUBBI, Tlo 20%
0
obpamaronrecs Ha NYSE, NASDAQ u
MockoBCKoO# Oupxe.

3. OuneHka aKTHBOB NPOU3BOAMTCSA corjiacHo MeToauke onpenesieHHs1 CTONMOCTH 00bEKTOB I0BEPHTEJIBHOT0
ynpasJjenust (IIpunoxenue Ne 2 x Jlorosopy).

4. Buabl caejok, KOTOpble YNpPap/iIAOLUH BOpaBe 3aK/JIIYATh € NPHHAICKAIMMU Y4YpeJuTe/Iio
ynpasJieHUsI 00bEeKTaMH J0BEPHUTEIBLHOI0 yIPaBIeHus, HAXOAAUMHCSH B JOBEPUTEILHOM YIIPABJICHHH:

®  CHEJKHU KyIUTU-TIPOJAXKH.

5. lonmycTHMOe MeCTO COBepIIEHHS CAEJIOK: JOIyCKACTCsl COBEpIIEHHE Kak OMp)KEBBIX, TaK M BHEOMPIKEBBIX
CJIEIIOK.

6. lanHHasi MHBeCTMILMOHHAS eKJIapalusl COAEPKUT MaKCUMaIbHBII HaOOp MHCTPYMEHTOB.

7. MEHMMAJIbHASI CTOMMOCTH AKTHBOB, NMlepelaBaeMbIX B JOBEPUTEIbHOE YIIPABJIeHNE:
5000 000 py0uieli i SKBUBAJICHT B UHOCTPAHHOM BAJIIOTE.

8. Komuccusi 3a 10cpo4HbIii BLIBOJ UMYIIECTBA:

Komuccus 0,5% OT CTOMMOCTH MMYIIIECTBA MOJJICKAIIETO BBIBOAY, B CIydae JOCPOYHOTO BBIBO/IA AKTHBOB B CPOK
mo 182 nmmeit ¢ martel Hauama neiictBus JoroBopa. JlaHHasi KOMECCHS HE B3WMAETCsl C JOXOJa IO CUETY
JIOBEPUTEILHOTO YIPABICHHUS.
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Mpuaoxenne 3e_3 k J[oroBopy 10BepUTEIHHOT0 YIPaBJIeHUs

MHBECTUIIMOHHAS NEKJAPAIIUSA
JJISI UHIUBUAY AJIBHOM CTPATETMM «XAJIBUHT 2 ATPECCUBHAST»

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITh HepelaHbl YINPABIfAIOLIeMYy B /l0BepUTebHOe yNpaBJieHUe
Yupenurtesem ynpasJieHHs:

e JleHexHble CpEACTBA B POCCUICKUX PYOJIAX M B MHOCTPAHHOHN BaJIIOTE
e bBupkeBble HHBECTUIIMOHHBIE (DOHIBI ICHEKHOTO PhIHKA Ha MOCKOBCKOM Oupke
e Axuuu u (W) nau OUPKEBBIX TOpryeMbix pougoB ETF

2. IlepeyeHb 00BEKTOB J0BEPUTEJBLHOI0 YNpPaBJIeHHs, KOTOPble BIpaBe NMpHOOpeTaTh YNpaBiasOWNWH, U
CTPYKTYpPa aKTHBOB, KOTOPYK 00fi3aH MOAJEP:KUBATH YIPABJIAIINA B TedeHHe BCero Cpoka JAeilicTBUs
Jorosopa:

o1 B 00111€H CTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS O0beKTa TOBEPUTENHEHOTO
ynpasieHust, %
JleHexxHble CpeAcTBa B POCCHHCKUX PYOIsIX H TTo 100%
v ()
HWHOCTPaHHOI BajioTe
PEIIO ¢ IK Ho 100%
BupsxeBble MHBECTUIIMOHHBIE (QOHIBI IEHEKHOTO To 100%
o 0
pbIHKa Ha MOCKOBCKOM OUpike
AKIWY HHOCTPAaHHBIX IMUTEHTOB Jo 100%
Ak w (W) mam OMPIKEBBIX TOPTYEMBIX o
Ho 100%
¢onnos ETF
OprouepcHBIE U OMMIIMOHHBIE KOHTPAKTHI, 0a30BBIM
aKTHBOM KOTOPBIX SABJIAIOTCS aKTUBBI, TTo 20%
0
obpamatonmecs Ha NYSE, NASDAQ u
MockoBckol Oupixe.

3. OueHka aKTHBOB NPOU3BOJUTCH COTJIAcCHO MeToauKe onpe/ie/eHUusi CTOMMOCTH 00beKTOB /I0BEPUTEILHOT0
ynpasiaenus (ITpunoxenne Ne 2 x Jlorosopy).

4. Buapl cAejoK, KOTOpble YNPaBJASWIIHI BIpaBe 3aKJIKYaTh C MNPUHALJIEKAIMUMH Y4peauTelaro
ynpasBJjieHUsl 00beKTAMU 10BEPUTETbHOI0 YNIPABJIeHHs, HAXOAAIIMMUCS B 10BEPUTEILHOM YIIPABJIEHUM:

L CACJIKH KYIITU-TIPOJAXH.

5. lonmycTHMOe MeCTO COBepIIEHHS CAEJIOK: JOIyCKACTCsl COBEpIIEHHE Kak OMp)KEBBIX, TaK M BHEOMPIKEBBIX
CJIEIIOK.

6. lanHasi MHBeCTHIHOHHASI JeKJIAPALUs COAEPKUT MaKCUMaIbHbII HA0Op MHCTPYMEHTOB.

7. MUHMMAJIbHASI CTOMMOCTH AKTHBOB, NMepelaBaeMbIX B JOBEPUTEIbHOE YIIPaBJIeHHE:
5000 000 py0ureit niu SKBHBaJICHT B MHOCTPAHHOM BaNIOTE.

8. Komuccusi 3a 10cpoyHbIii BLIBOJ HMYIIECTBA:

Komuccus 0,5% oT cTonMocTn UMyIIECTBa MOJUISKAIIETO BBIBOAY, B CIIydae JOCPOYHOTO BBIBO/IA AKTHBOB B CPOK
no 182 nueit ¢ partel Havana nedctBug [loroBopa. [laHHas koMuccHs HE B3UMaeTcs € JOXOAa IO CYETY
JIOBEPUTENFHOTO YIPABICHHUS.
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Ipuao:xenne 3f k J[oroBopy 10BepUTEIBLHOI0 YIPaBJIeHHs

WHBECTULMOHHASI JEKTAPALMSE
JUUISI THAUBUY AJIbHOM CTPATETMM «<APBUTPAK HA CPOYHOM PBIHKE»

1. IlepeyeHb 00BEKTOB, KOTOpPbIe MOIYT ObITh HepelaHbl YINPABIfAIOlIeMYy B l0BepUTe]bHOe yNpaBJieHUe
Yupenurtesem ynpasJieHHs:

e JleHexHbIe CpeICTBA B POCCUICKHX PYOJISX M B HHOCTPAHHOHN BaJIOTE
e  bupxeBble UHBECTUIIMOHHBIE (DOHBI IEHEKHOTO PhIHKAa HA MOCKOBCKOI1 Oup:xe
e  Axmmn u (WiH) nau OupKeBeIX TopryeMsIx ¢pounos ETF

2. IlepeyeHb 00BEKTOB [0BEPUTEJBLHOI0 YNpPaBJIeHHs, KOTOPble BIpaBe NMpHOOpeTaTh YNpaBIaSIOWMWH, U
CTPYKTYpPa aKTHBOB, KOTOPYI 00fi3aH MOAJEP:KUBATH YINPABJIAIINA B TedeHHe BCero Cpoka JAeiicTBUs
Jorosopa:

Joiis B 0011€H CTOMMOCTH
OOBEKT TOBEPUTENBHOTO yIIPaBICHHS O0beKTa TOBEpUTEINEHOTO
ynpasieHus, %

JleHe)KHBIE Cpe/ICTBA B POCCHUCKUX PYOISIX H Tlo 100%
HWHOCTPaHHO BajioTe °
PEIIO c K Ho 100%
BupsxeBbie WHBECTUIIMOHHBIC (POHIBI IEHEKHOTO Tlo 100%
pBIHKa Ha MOCKOBCKO# OHpike °
locynapcrBeHHble LIEHHBIE Oymaruy,
HOMUHHPOBAaHHBIE B POCCHHCKHX pyONIsiX U
uHocTpaHHoi Bamote (O3, Eppoobiuranuu Ho 100%
Munduna P®, obmmraumm Munduna CIIA, u
JOpYTUX rocyIapcTB)
OprouepcHble KOHTPAKTHI, OOpamiaronecs Ha TTo 100%
CME, ICE, HKEX, u MockoBckoii bupixe. 0
@DbrouepcHbIE KOHTPAKThI, OOpaliamouecs Ha TTo 100%
BHeOMpkeBOM phIHKE U peiHKe CIIDU. °
Ak u (W) mam OUPIKEBBIX TOPTYEMBIX Tlo 100%
tdonmos ETF 0

3. OueHka aKTHBOB NPOU3BOJUTCS COTJIACHO MeToauKe onpe/ie/eHusi CTOMMOCTH 00beKTOB I0BEPUTEILHOT0
ynpasiaenus (ITpunoxenne Ne 2 x Jlorosopy).

4. Buapl cAejoK, KOTOpble YNPaBJASWIIHI BIpaBe 3aKJIKYaTh € MNPUHALJIEKAIMMMH Y4peIuTelaio
yIpaBjeHHUs: 00beKTaAMH J0BEPUTEIHLHOr0 YIPaBJIeHUs, HAXOASIIMMHUCS B /I0BEPUTETHHOM YNPABJIEHUH:

L CACIKHU Kynnn—nponaxcn;

e cuenku PEIIO;

®  UHBIE CJIENIKH, HE IPOTHBOpeUariue JJoroBopy u neiicTByronieMy 3aKkoHoAaTeabcTBy PD.

5. JomycTHMO€E MeCTO COBEpLIEHHUsI CAeJIOK: IOMYCKAETCs COBEPLICHNE OUPIKEBBIX U BHEOUPIKEBBIX CIIEIIOK.
6. lanHAasi HHBECTHIHOHHAS IEKJIAPAIMS CONCPIKUT MAKCHMAIIbHBIA HA0Op HHCTPYMEHTOB.

7. MUHMMAJIbHAsl CTOMMOCTH AKTHBOB, NlepelaBaeMbIX B JOBEPUTEIbHOE YIIPaBJIeHHE:
6 000 000 pyOJieit 1T SKBUBAJICHT B UHOCTPAHHOM BaJIOTE.

8. Komuccus 3a 1ocpo4Hblii BHIBOJ HMYILECTBA:
Komuccus 1,0% oT cTommMocTn UMYIIIECTBa MOJUIEKAIIETO BBIBOAY, B CIIydae JOCPOYHOTO BBIBOJIA AKTHBOB B CPOK
mo 183 nmueit ¢ narel Hauama peiictBus JloroBopa. JlaHHas KOMHCCHSI HE B3WMAaeTcs C J0XOAa IO CYETY
JIOBEPUTEILHOTO YIPABICHHS.
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Mpuiosxenue 3g k loroBopy 10BepUTEILHOIO YIIPABIEHUS

MHBECTULIMOHHAS JEKJIAPALIUS
JUTISI AHAUBUIY AJTILHOV CTPATET MU IMBUJIEHIHAS BLICOKOJIOXOTHASI»

1. IlepeyeHb 00BHEKTOB, KOTOPbIe MOIYT OBITH MepeAaHbl YIPAaBJSIOUIEMY B J0BEPUTE/IbHOE YNpaBjieHHe
Yupenuresem ynpasJieHHs:

e JleHexHbIe CpeICTBA B POCCUUCKHX PYOJISIX U B HHOCTPAHHOU BaJIIOTE;
e IlenHsble Oymaru pocCUHCKUX M HHOCTPAHHBIX YMUTEHTOB B BUJIE aKLIUIl U IETIO3UTAPHBIX PACIHCOK.

2. IlepeyeHb 00BEKTOB JOBEPUTEIHHOIO YIPABJIEHUS], KOTOPble BIpaBe NMpUOOpeTaTh YNPaBJIAIIUIA, U
CTPYKTYpPa aKTHBOB, KOTOPYI0 00sI3aH MOJ/IeP:KMBATh YNPaBJISIOIINIi B TeueHHE BCEro CPOKa JelcTBHUS
Jorosopa:

Joiis B 00111€H CTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS O0beKTa TOBEPUTENEHOTO
ynpasieHust, %

JleHexxHble CpeAcTBa B POCCHHCKUX PYOIsIX H TTo 100%
HWHOCTPaHHOI BajioTe
BupsxeBrie WHBECTUIIMOHHBIE (OHMABI IEHEKHOTO To 100%
phIHKa Ha MOCKOBCKO# Oupike °
AKIUM U J1eNO3UTapHbIE PACIIUCKH POCCHHUCKUX Jlo 100%
SMHUTEHTOB
AKIUH U IeTIO3UTapHBIE PACTIUCKU HMHOCTPAHHBIX TTo 100%
9MUTEHTOB
PEIIO ¢ IK Ho 100%
Oprouepcrl, OMIUOHBL, U (popBapIHBIE JOrOBOpa TTo 100%
(KOHTpAKTBI) ’

3. OueHka aKTHBOB NPOU3BOJUTCH COTJIacHO MeToauKe orpe/ie/eHUusi CTOMMOCTH 00beKTOB /I0BEPUTEILHOTO
ynpasiaenus (ITpunoxenue Ne 2 x Jlorosopy).

4. Buapl cAejloK, KOTOpble YNPaBJSWIIHI BIpaBe 3aKJIKYaTh C MNPUHALJIEKAIMMMH Y4peauTelaio
yIpaBjeHus: 00beKTaMH J0BEPUTEIHLHOr0 YIPaBJIeHUs, HAXOSIIMMHUCS B /I0OBEPUTETbHOM yNPABJIEHUH:

L CIACIKHU Kynnn—nponam/l;

e  omepaiuy KOHBEepPTAaIHU (KaHIICISIIHHN );

e cuenku PEIIO;

®  UHBIE CJENIKH, HE IPOTHBOpeUaline JJoroBopy u JeiicTByIONIeMy 3aKOHOAAaTENbCTRY PO.

5. lonycTHMO€ MeCTO COBepIIEHHUS CIeTO0K: JOIyCKAeTCs COBEPIICHIE OMP)KEBBIX M BHEOUPKEBBIX CIICTIOK.
6. /laHHasi MHBECTHIMOHHAS JIeKJIapalus COJCP>KUT MAKCHMAIIbHbIM HAO0p HMHCTPYMEHTOB.

7. MUHMMAJIbHAsl CTOUMOCTH AKTHBOB, NepeIaBaeMbIX B 10BEPUTEIbHOE YIIPaBJIeHHE:
5000 000 py6ueit niu SKBUBaJIEHT B MHOCTPAHHOM BaIIOTE.

8. Komuccus 3a 1ocpo4yHblii BHIBOJ HMYLLECTBA:

Komuccust 2% ot cTouMocTH aKTHUBOB, MOJIEKAIINX BBIBOAY, B CIIyYae JOCPOYHOTO BBIBOJIA AKTUBOB B CPOK 710 90
KaJIeHAapHBIX THEH ¢ aaThl 3aKirodeHus Jlorosopa.
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Tpuioxenne 3h k [oroBopy 10BepHTEILHOTO YIIPABJICHHS

NHBECTULIMOHHASA JEKJIAPAIIUA
JJIA UHITABUAY AJIBHOM CTPATET'MU «MAC-3 «PAHTBE»

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOTYT ObITh NepeAaHbl YNPaBJIsSIIONIEMY B 10BepUTeIbHOE YIIpaBJieHHe
Yupenuresem ynpasJieHHs:
e JleHexHble CpPEACTBA B POCCUHCKUX PYOIIIX

2. IlepeyeHs 00beKTOB J0BEpPUTEJBLHOr0 yINpaBJeHHsl, KOTOpble BIpaBe NpUHOOpeTaTh
Ynpapasiiommii, 4 CTPYKTYpPa aKTUBOB, KOTOPYIO 00513aH NOAIEP:KUBATH Y IPABJISIOIINI B TeUeHUE BCEro
cpoka jneiicreus Jlorosopa:

Jlons B 001mIe#t ctonMocTi
OOBEKT JOBEPUTENLHOTO YIIPABICHUS O0OBeKTa 10BEPUTETBHOTO
ynpasieHus, %

JleHexKkHbIe CpesICTBA B POCCUHCKUX pyOIIsiX U HHOCTPaHHOM To 100%
BaIllOTe
locynapcrBennslie nennsie Oymaru (OD3) Mo 100%
Pernonansusre (O6murannn CyosexToB PO, Myanmmmnanbsaere To 100%
o0nuranumn) ’
KopmoparuBHbie 1 OupxKeBbIe 00JIUTaIUH POCCHICKUX To 100%
SMUTEHTOB
@Dbr04epCHBIE KOHTPAKTHI, 0a30BbIM aKTHBOM KOTOPBIX TTo 100%
ABJISIFOTCS AaKTUBBL, OOpamaronecs Ha MOCKOBCKOH Oupike

3. Oneska aKTHMBOB NPOU3BOJUTCS coryiacHO MeToguke onpefieJileHHsl CTOMMOCTH 00bLeKTOB
aoBeputeabHOro ynpasienus (IIpunoxenne Ne 2 x Jloroopy).

4. Buabl cAejioK, KOTOpble YNPABJAAKWIUI BIOpaBe 3aKJIAKYaTh ¢ MNPUHANJIEKANUMHU Y4UpeTUuTesaro
yIpaBjeHus: 00beKTaMH J0BEPUTEIHHOT0 YIPABIEHUs, HAXOSIIMMHUCS B /IOBEPUTETHHOM yNPABJIEHUH:
® CJ/IETIKU KYTUTH-TIPOJIaXKH;
o caenku PEIIO;
® UHBIE CJICNIKH, HE TPOTHUBOpeUarniue JJoroBopy u JeiCTBYIONIEMY 3aKOHOIATENbCTRY.
OrpaHnueHust Ha COBEPIICHNE OT/ENBHBIX BHOB CIEJIOK BBOJSTCS MO MHICbMEHHOMY TPe0OBaHUIO YUpeauTess
yIpaBIeHUS.

5. JomycTHMoO€e MeCTO COBEpPLIEHHUS CAeNOK: JJOMYCKAETCs COBEpIICHHE KaK OMPIKEBBIX, TAK U BHEOUPIKEBBIX
CIIETIOK.

6. JlaHHAsi MHBECTUIHOHHAS JeKJIAPAIUsI COMEPKUT MaKCUMAaTbHbBIH HAOOp HHCTPYMEHTOB.

7. MuHNMAJILHASI CTOMMOCTh AaKTHBOB, NepelaBaeMbIX B 10BepuTesibHOe ynpasiaenue: 5 000 000 pyoieii.

8. Komuccus 3a 1ocpo4Hblii BHIBOJ UMYIIIECTBA:

Komuccus 0,5% 0T cTOMMOCTH UMYIIECTBA TOJIEKAIIETO BEIBOTY, B CIIy4ae IOCPOYHOTO BBIBOJIA AKTHBOB B CPOK

mo 365 nmHe#t ¢ nmatel Havana nedcTBus JloroBopa. JlaHHas koMuccusi He B3UMaeTcs C J0XOJa IO CUETy
JIOBEPUTEILHOTO YIPABICHHS.
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Mpuiaosxenne 3i k J[0roBopy 10BepuTEILHOI0 YIIPABJICHHUS

HWHBECTULHHOHHAS TEKJTAPALIAA
VIS MHAUBUAY AJIBHOU CTPATET MU «PAHTBE»

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh NepeJaHbl Y NPaBJsSIIONIEMY B 10BepHUTeIbHOE YIIpaBJieHHe
YupeauTesneM ynpaBJieHUs

e JleHexHble CpeACTBA B POCCUUCKHX PYOILIX

¢  BupieBble HHBECTHUIIMOHHbIE (DOHJIBI AEHEKHOTO PHIHKA Ha MOCKOBCKOH Onpike

e  OOnuramnuu ¢eneparbHOTo 3aiiMa MUHHCTEpCTBa (prHaHCOB Poccuiickoit peneparmm

o Poccutickue TOCYIapCTBEHHBIC PETUOHAIBHBIC U MYHHUITUIIAJILHBIC 06erau1/11/1

e KopnopaTuBHbIe 1 OUpKEBBIE OOIUTALNN POCCUHCKUX SMHTEHTOB

2. IlepeyeHb 00BHEKTOB JOBEPUTEILHOI0 YNIPABJIEHHS, KOTOPbIe BIIpaBe NPUOOPeTATH Y PABJISIOUIUIA,
U CTPYKTYPa aKTHBOB, KOTOPYIO 00513aH MO//IeP:KMBATh Y NPABJISIIOUIUI B TeYeHHe BCEr0 CPOKa el cTBUS
Horosopa:

Mo B 001mIeit CTONMOCTH

OOBEKT JOBEPUTEIHHOTO YIIPABICHHS OO0BeKTa TOBEPUTEIBHOTO
ynpasienus, %
CHEXHBIC CPEJICTBA B POCCHUCKHX PYOIISIX M HHOCTPAHHON
A pen p py p Tlo 100%
BaJIIOTE
PETIO ¢ IIK Ho 100%
BuprxeBbie HHBECTUIIMOHHBIE (POHIBI AEHEKHOTO PHIHKA Ha o
. Ho 100%
MoOCKOBCKO# OHprke
I'ocynapcteennsie riennsie Oymaru (OD3) Ho 100%
Pernonansubie (O0nuranun CyobekroB PO, MyHuIIMNIaIbHbIE TTo 100%
00JTHTaITm) 0
KopnoparrBHbIie 1 GupsKeBbIe OOIUTAIIMHA POCCUHCKIX
priop p o p o 100%
SMHTEHTOB
DprovepcHbIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
P Tp 5 P o 50%

SABJIAIOTCS aKTHUBBI, 06paH.[a}OH.II/I€Cﬂ Ha MOCKOBCKOI 6Hp>1<e

3. Onesnka aKTHBOB NPOU3BOJUTCS corjacHo MeToquke omnpefe/ieHMs: CTOMMOCTH 00beKTOB
noBeputeasHoro ynpasiaenusi (Ilpunoxenne Ne 2 k Jlorosopy).

4. Buabl cAejiOK, KOTOpble YINPaBJAAKIIUI BIpaBe 3aKJIAKYaTh € MPUHALJIEKAMUMHU Y4YpeaUuTesro
yIpaBjeHus: 00beKTaMH J0BEPUTEIHLHOI0 YIPaBJIeHUs, HAXOASIIMMHUCS B /I0BEPUTETbHOM yNPABJIEHUH:
® CIOCIKHU KyHJ’II/I—HpOI[a)KI/I;
o caenku PEIIO;
® UHBIE CJICNIKH, HE TPOTHUBOpeUaniue JJoroBopy u IeHCTBYIOIIEMY 3aKOHOIATENbCTRY.
OFpaHI/I‘leHI/IH Ha COBepHIeHI/IG OTACJIIBHBIX BUJOB CACJIOK BBOAATCS 11O HI/ICLMGHHOMy Tpe60BaHI/HO quezmTenﬂ
YIIPaBIICHHUSL.

5. JlomycTMoOe MecTO COBEpPIIEHHs C/AeJOK: JIOMYCKAaeTCsl COBEPIICHUE KaK OUPIKEBBIX, TaK U BHEOHPKEBBIX
CIETIOK.

6. laHHasi MHBEeCTHIIMOHHASA JeK/JIapalusl COIEPKUT MaKCUMAaIIbHbII HAOOp HUHCTPYMEHTOB.
7. MuHNMAJIBHASI CTOMMOCTH AKTHBOB, NepelaBaeMbIX B 10BepuTeabHOe ynpaiaenne: 5 000 000 pyouei.

8. Komuccus 3a 1ocpo4HbIii BHIBOJ UMYIIIECTBA:
Komuccust 0,5% 0T cTOoMMOCTH UMYIIECTBA TOJIEKAIIETO BEIBOTY, B CITy4ae IOCPOYHOTO BBIBOJIA AKTHBOB B CPOK
mo 365 nmHe#t ¢ nmatel Havana nedctBus JloroBopa. JlaHHas koMmuccusi He B3UMaeTcs C J0XOJa IO CUETy
I[OBepI/ITCJ'IbHOI‘O ynpaBneHI/m.
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Ipuiosxenne 3j_1 k /loropopy 10BepHTE/ILHOTO YIPaBJICHHSs

WHBECTUIMOHHASI JEKJTAPALIUSI
JJISI MHAUBUAY AJIBHOM CTPATET' A
«AMIYJbC POCTA» POCCUUCKUH PYBJIb

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOTYT ObITh NMepeJaHbl YNPaBJISIIOLEMY B 10BepHUTeIbHOE YIIpaBJieHHe
Yupeaurenem ynpaBieHuUs:
e JleHexHble CpPeACTBA B POCCUHCKUX pYOIAX U B I0AHAX
BupsxeBble HHBECTUIIMOHHBIE ()OHIBI AEHEKHOTO phIHKAa HA MOCKOBCKOH OHpike
Oo6nuranuu denepaabHOTO 3aiiMa MUHHCTEpCTBa prHaHCcOB Poccuiickoit henepannu
Poccuiickue rocy1apcTBeHHbIE pErMOHAIbHbBIE M MyHULUIIAIbHbIE O0JIUTrallui
KopriopatuBHble 1 OupkeBbie OOTUTaIli POCCHICKHX IMUTEHTOB
OOBIKHOBEHHBIE 1 TIPUBIIIETUPOBAHHBIC aKIIUU POCCUHCKUX YMHTEHTOB

2. IlepeyeHb 00bLEKTOB JOBEPUTEIbLHOIO YIPAB/IeHNsl, KOTOPbIe BIIpaBe NpHOOpeTaTh YIIPABJISIIOIIMIA, H
CTPYKTYpPa AaKTHBOB, KOTOPYIO 00sI3aH NMOJAePKUBATH YNPABJIAOIIMI B Te4eHUe BCero CPoKa aeicTBUS
Jorosopa:

Hous B obOmei
CTOMMOCTH
OOBEKT NOBEPUTEIHHOTO YIIPaBICHUS O0bekTa
JIOBEPUTEIIBHOTO
ynpasieHus, %o

JlenexxHble cpelICTBa B POCCUMCKUX PyOIsIX U MHOCTPAHHOH BalloTe Jo 100%

locynapcteennsie niennsie 6ymarn (O3, EBpoobnurannu Mua®duna PO
U IPYTHX FOCYJIapCTB)

PerunonanpHbie (oOymranum cyobekToB PO, MyHUIIHITANEHBIE O0JIUTAINN ),
KOPIOpaTUBHBIE W OUPIKEBBIE OOJIUTAIMM POCCHMCKUX M MHOCTPAHHBIX o 100%
9MHUTEHTOB, oOpamarnyecs Ha OUP>KEBOM U BHEOMPIKEBOM PBIHKE
EBpooOmuranuu Bxomsamue B «Mumekc Mocbupxku KoprmopatuBHbIX

o 100%

0,

Poccuiickux EBpooOnuranmii» Ao 100%
OOBIKHOBEHHBIE U IPUBUIIETUPOBAHHBIE aKLIUM POCCUHCKIX YMUTEHTOB o 100%
AKnmu v 00IUraivi ”HOCTPAHHBIX SMUTEHTOB Jlo 100%
@DbrouepcHbIE U OIIMOHHbIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX o

. o 100%
ABJISIFOTCS aKTHUBBI, oOpararonirecss Ha MOCKOBCKOi Ouprke
BupsxeBbie HHBECTUIIMOHHBIE (POHIBI HA MOCKOBCKOI1 Oupike Jo 100%
PEIIO c K Jo 100%
OprovepcHbIE U OMIIMOHHBIE KOHTPaKThI oOpamaromuecs Ha CME, CBOE,
NASDAQ, NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche Borse o 100%
Xetra.
Axuun 1 (Mnn) nau OupkeBbIX Topryembix ¢ponaos ETF Ho 100%

3. OneHka AaKTHMBOB HPOM3BOAUTCH CcOrVIacCHO MeToauke oOmnpeaeleHUs CTOMMOCTH O00beKTOB
JAoBepuTeabHOro ynpasienus (IIpunoxxenue Ne 2 x Jlorosopy).

4. Buapl cIe0K, KOTOpPbIe YNPABJSIONUMI BHpaBe 3aKJIIYATh C NMPUHAMAJIEKAIMMMMH YUpeaUuTe 0
yYupaBJjieHUust 00BbEeKTaMU AOBE€PUTEJBHOI0 YIPABJCHUA, HAXOAANMMUCHA B TOBEPUTEJIHbHOM YIIPaBJCHUH:
®  CIEJIKU KYIUTH-TIPOJAXKH,
e cuenku PEIIO;
e  WHBIE CACNIKH, HE IPOTHBOpedamre J[oroBopy u aeicTByIONIeMY 3aKOHOATEIbCTRY.
OFpaHI/I‘IeHI/ISI Ha COBEPIICHUE OTACIBHBIX BUAOB CACIIOK BBOAATCA 110 MIMCbMEHHOMY Tpe60BaHI/IIO queumenﬂ
YIPaBJIEHUSL.
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JlonmycTHMO€e MeCTO COBEPIIEHHsI CeI0K: TOITyCKAeTCsl COBEPIIEHHUE KaK OMPIKEBBIX, TaK U BHCOMPIKEBBIX
CJIEIOK.

ﬂa]—ll—laﬂ HHBECTUIUMOHHAA ACKJIapalnus COACPKUT MaKCHMAaJTbHBIA Ha60p HUHCTPYMCHTOB.

MuHuMaJIbHAsl CTOUMOCTh aKTHBOB, NlepelaBaeMbIX B I0BepuTeabHOe ynpasienue: 15 000 000 pybneit
(vyn SKBUBAJIEHT B BamoTe). PekoMenayemast croumoctsb aktuBoB 50 000 000 pyO. (Miiv SKBUBAJICHT B BAJIIOTE).

Komuccus 3a 1ocpo4Hblii BHIBOJ UMYIIIECTBA:

Komuccust 1% oT cTonMocTH UMYIIIECTBA TTOJIEKAIIETO BEIBOJTY, B CITydae JOCPOYHOTO BHIBOJIA AKTUBOB B
cpok 10 365 aHeil ¢ natel Havana aeicteus Jlorosopa. JlaHHas KOMHCCHS HE B3UMAETCA C JOXOJA 10 CUYETY
JIOBEPUTEILHOTO yTIPABJICHHUS.
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Ipuioskenne 3j_2 k JIoroBopy 10BepHTEILHOI0 YIIPABJICHHUS

HHBECTUIIHOHHASA NTEKJIAPALIAA
I MHIAUBUAYAJIBHOU CTPATEI' TN
«UMITYJIbC POCTA» JOJIJIAP CILA

1. IlepeyeHb 00bEKTOB, KOTOPbIEe MOTYT OBITh NepeaHbl YIPaBJSIOLIEMY B J0BepHTeJbHOE YIIPaBJeHHe
Ydpeaurenem ynpaBieHuUs :
e JleHexHble CpeACTBA B POCCUICKUX PYOJIIX U B MHOCTPAHHOMU BaJtOTe
bupxeBble HHBECTUIIMOHHEBIE (hOHIBI HA MOCKOBCKO#! OMpike
Ob6nuranuu denepaabHOTO 3aiiMa MHHHUCTEpCTBa (prHaHCcOB Poccuiickoit henepanmu
Poccuiickue rocy1apcTBeHHbIE PErMOHAIbHbBIE M MyHULIUIIAIbHBIE O0JIUrallii
KopriopatuBHbIe 1 GHpsKeBBIE OOIUTalNH POCCHHCKIX SMUTCHTOB
EBpoobnuranuu Bxosimue B «Munexc Mocbupyxu Koprnoparusabix Poccuiickux EBpooGnuranuiiny
OOBIKHOBEHHBIE Y IPUBUIIETUPOBAHHBIE AKLIUU POCCUNHCKUX SMUTEHTOB
AKIUY ¥ 00IUraiuy HHOCTPaAHHBIX YMUTEHTOB
Axrun ¥ (WIn) Tau OupskeBBIX TopryeMbix ¢onnos ETF

2. IlepeyeHb 00bEKTOB JOBEPUTEIbHOI0 YIIPABJIEHHs, KOTOPbIe BIIpaBe NPHOOpeTaTh Y IPaBJISIOLIHIA, 1
CTPYKTYpPa aKTHBOB, KOTOPYI0 00513aH NMOAJEP:KUBATH YNPABJISIOIINI B Te4eHHE BCEr0 CPOKA AeiCTBUSA
Jorosopa:

Hous B obmei

CTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIIPABICHUS O0bexTa

JOBEPUTEIHEHOTO

ynpaieHust, %
JlenexxHble cpelICTBa B POCCUMCKUX PyOIsIX U MHOCTPAHHOM BalloTe Jo 100%
locynapcreennsie nennsie Oymaru (O3, EBpoobdnurannu Mua®duna PO TTo 100%
()

U JAPYTUX FOCYAapCTB)

Pernonansaele (00muranuu cyobekToB PO, MyHUIIMTIANEHBIE OOTUTAINHN),
KOpPIIOpaTHBHBIE M OHUPKEBBIE OOIUTAlMM POCCHHCKMX M WHOCTPAHHBIX Jo 100%
HYMHTEHTOB, O0paIIaronecst Ha OMP>KeBOM U BHEOHPIKEBOM PHIHKE
EBpooOnuranuu Bxoasume B «Humekc Mocbupxu KopnopatuBhbix

0,

Poccwuiicknx EBpooOnuranmii» Jlo 100%
OOBIKHOBEHHBIE M IPUBHIIETUPOBAHHBIC KUK POCCUHCKIX YMUTEHTOB Jo 100%
Aknuu v 00IMraIi UHOCTPAHHBIX SMUTCHTOB Jo 100%
@DbrouepCHbIE U OIIMOHHbIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX o

. Jo 100%
SIBIISIIOTCS AKTUBBI, oOpamaronecs Ha MOCKOBCKOH Oupxe
BupskeBbie nHBeCTUIIMOHHBIE (OHABI HA MOCKOBCKOI Oupxe Jo 100%
PEIIO ¢ K Jo 100%
DprouepcHbIe U OMIMOHHBIE KOHTPaKTHI oOpamaromuecs Ha CME, CBOE,
NASDAQ, NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche Borse Xetra. Jo 100%
Axuun u (unn) nau oupkeBbIx Topryemsix ¢ponnos ETF Jo 100%

3. Onenka axKTHMBOB MNPOU3BOAMTCH corjacHo Meroauke omnpeaesieHUsi CTONMOCTH O0bEeKTOB
noBeputeasHoro ynpasiaenusi (Ilpunoxenne Ne 2 x Jlorosopy).

4. Buabl c1e10K, KOTOpble YNPABJAIONIHIA BIpaBe 3aK/JIHYaTh C NPUHAAJIEKANUMH YUpPeTUTEII0
ynpasJieHHsI 00beKTaAMHU JIOBEPHUTETBLHOT0 YIPABJIeHUsl, HAXOASIUMHNCS B T0BEPUTEILHOM YIIPaBJIeHUU:
®  CJICTIKU KYIUIH-TIPOJIAXH;
e cnenku PEIIO;
®  HHBIC CJICIIKH, He IPOTHBOpeUainue JloroBopy u IeiCTBYOIEMY 3aKOHOIATEIbCTBY.
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OFpaHI/ILIeHI/IH Ha COBEPLUICHUE OTACIIBHBIX BUAOB CACIIOK BBOIATCSA 110 MUCBMEHHOMY Tpe60BaHI/IIO quenmenﬂ

yIpaBJIEHUSL.

5. JlomycTHMoOe MeCTO COBepLIeHUS CAeJOK: IOMMyCKACTCs COBEPIICHHE KaK OMPKEBBIX, TAaK U BHEOUPIKEBBIX
CHIENIOK.

6. JlaHHAsi MHBeCTHLMOHHAS JeKJIAPALUsl COIEPKUT MaKCUMaIbHbII HAOOp HHCTPYMEHTOB.

7. MuHuMaJLHAS CTOUMOCTH AKTHBOB, NepelaBaeMbIX B JI0BepuTeibHoe ynpasienue: 15 000 000 pyoineit
(v SKBUBAJIEHT B BamoTe). PekoMenayemast croumoctb akTuBoB 50 000 000 pyO. (Miiv SKBUBAJICHT B BAJIIOTE).

8. Komuccusi 3a 10cpoOYHBIii BHIBOJ HMYIIIECTBA:

Komuccust 1% oT cTOMMOCTH UMYIIIECTBA TIOJUIEKAIIETO BEIBOJY, B ClTydae JOCPOYHOTO BHIBOJIA AKTUBOB B
CpoK 110 365 nHel ¢ nathl Havana neicTBus JJoroBopa. [laHHas KOMUCCHS HE B3UMAETCS C JI0X0/1a TI0 CUETY
JIOBEPUTEIILHOTO yIPABJICHUS.
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Tpuioxenne 3k k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

WHBECTULHOHHAS TEKJTAPALIAA
A MHAUBUAYAJIBHOU CTPATET MU «MHANBUY AJIBHA S»

1. IlepeyeHb 00BHEKTOB, KOTOPbIe MOIYT OBITH MepeAaHbl YIPAaBJSIOUIEMY B J0BEPUTE/IbHOE YNpaBjieHHe
Yupenuresem ynpasJieHHs:

e JleHexHbIEe CpPEICTBA B POCCUICKHUX PYOJISX M B HHOCTPaHHOH BaJIOTE;
e IlenHsble Oymaru pocCUHCKUX M HHOCTPAHHBIX YMUTEHTOB B BUJIE aKLIUIl U IETIO3UTAPHBIX PACIHCOK.

2. IlepeyeHb 00BEKTOB JOBEPUTEIHHOIO yIPABJIEHUS], KOTOPble BIpaBe NMpUOOpeTaTh YNPaBJIAONIUIA, U
CTPYKTYpPa aKTHBOB, KOTOPYI0 00SI3aH MOJ/IeP:KMBATh YNPaBJISIOINI B TedeHHE BCEro CpPoKa JeicTBHUsI
Jorosopa:

Joiis B 00111€H CTOUMOCTH
OOBEKT TOBEPUTEIHHOTO yIIPABICHHS OO0BeKTa 10BEPUTENBHOTO
ynpasieHus, %
CHEXKHBIC CPEACTBA B POCCHUHCKHMX PYOJIsIX U
it cpest p py To 100%
WHOCTPAHHOM BaJioTe
T'ocynapcrBennble niennbie Oymaru (O3 0 100%
yAap y
Peruonansuple  (OGmuranuu  CyObexroB PO, o
o 100%
MyHHIIUTIATBHBIE OOJTUTaIUH )
KopnoparuBaple ¥ OHMp:KEBBICE  OOJIHMTaIVH
pHop P a Tlo 100%
POCCHUUCKHUX SMUTEHTOB
OOBIKHOBEHHBIE ¥ TMPUBUICTHPOBAHHBIC AKIIMH
» p p H TTo 100%
POCCHICKHAX SMUTEHTOB
Aknuu ¥ 00IMraliiy UHOCTPAHHBIX SMUTCHTOB Jo 100%
Ak u (M) mam OUPIKEBBIX TOPTYEMBIX
1 (mm) p pry To 100%
¢onnos ETF
EBpoobmurarm BXOIATITHC B «Hmekc
Mocbupxu Kopnopatusabix Poccuiickux o 100%
EBpooOuurarmii»
PEIIO ¢ LIK o 100%
CTpYKTypHBIE HOTBI WHOCTPAHHBIX 3MHTEHTOB,
HOMUHHUPOBAHHBIC B PYyOJISIX M B HHOCTPAHHOU
P Py P o 100%
BAJIIOTE, MpeHa3HAYCHHBIC JUIst
KBaJTM(PUIIMPOBAHHBIX HHBECTOPOB.
OprouepcHble W ONIMOHHBIE  KOHTPAKTHI
obpamartonecs Ha CME, CBOE, NASDAQ, To 50%
NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche ?
Borse Xetra.
OprovepcHbIE U OMIUOHHBIE KOHTPAKTHI, 0230BBIM
aKTHBOM KOTOPBIX SIBJISTIOTCS aKTHBBI, Jo 50%
obparnratonrecss Ha MOCKOBCKOH OHpike
®dnrouepchl, ONIMOHBI, U (OPBApAHBIC JIOrOBOPA
(KOHTPAKTHI) Ho 100%
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3. OneHka aKTHBOB IPOU3BOAMTCSA corjiacHo MeToauke onpeesieHHs1 CTONMOCTH 00bEKTOB I0BEPHTEIBHOTO
ynpasJjenust (ITpunoxenue Ne 2 x Jlorosopy).

4. Buabl caenoK, KOTOpble YNpaBifAOIINii BOpaBe 3aK/JAI0YaTh € NPUHAMIEKAIMUMH YUYpeIuTeIio
ylpaBJjeHUs] 00beKTAMH 10BEPUTEIbHOI0 YIPaBJIeHUsl, HAXOASIIMMHUCS B 10BEPUTETbHOM YNPaBJIEHUH:

®  CHENIKU KYIUTU-TIPOJIAXKH;

e  orepanuy KOHBEpTanH (KaHIEISIHN);

e cpenku PEIIO;

e  yHBIE CACNIKH, HE IPOTUBOpeyalne Joropopy u neicTByroieMy 3aKkoHOAATEIbCTBY PD.

5. lonycTHMoOe MecTO cOBepILeHHUs CIe10K: JOIIyCKaeTcs COBEpIICHHE OUPIKEBBIX U BHEOUPKEBBIX CIETIOK.
6. lanHasi MHBECTHIMOHHASI JeKJIAPALUs COAEPKUT MaKCUMaIbHbII HA0Op UHCTPYMEHTOB.

7. MHHMMAJIbHASI CTOMMOCTH AKTHBOB, NMlepelaBaeMbIX B JOBEPUTEIbHOE YIIPABJIeHHE:
50 000 000 pyOneit ninu 5KBUBAJICHT B MHOCTPAHHOM BAJTIOTE.

8. Komuccus 3a 1ocpo4Hblii BHIBOJ MMYLLECTBA:
Komuccus 1% oT cToUMOCTH aKTUBOB, MOJJIEKAITUX BEIBOAY, B CIIydae JOCPOYHOTO BHIBOJA aKTUBOB B CPOK 110 365
KaJIeHJapHBIX THEH ¢ aaThl 3aKirodenus Jlorosopa.



Mpuiaosxenne 31 k J[oroBopy 10BepUTEILHOIO YIIPABJICHHUS

MHBECTUIIUOHHASA JEKJIAPAIIUA

JIJISI AHIUBUIY AJTbHOM CTPATET AU «OBJINT AIIMOHHA 1 BHICOKOIOXO/THA 51»

1. IlepeyeHb 00bEKTOB, KOTOPbIE MOTYT ObITH NEePeIaHbl YIPaBJsSIOLIEMY B J0BepUTEIbHOE YIIPABJIEHUE
Yupeaurenem ynpapieHus:

2.

JleHexKHBIe CpelCTBa B POCCHUICKUX PYOIIax

BupixeBbie HHBECTUIIMOHHBIE (POHABI HA MOCKOBCKO# Oupske

Ob6muranuu henepanpbHOTO 3aliMa MUHUCTEpCTBA (pruHaHCOB Poccuiickoii dhenepannu
Poccuiickue rocynapcTBeHHbIE peTHOHAIBHBIE U MYHUIIMIIAIbHBIE O0NIUT AN
KopniopaTuBHbIe 1 GUpKeBbIE OOTUTalU POCCHACKIX IMUTEHTOB

IlepeyeHb 00BEKTOB JAOBEPUTEIBHOIO YNpPaBJeHHS, KOTOpble BIpaBe MNPUOOPETATH

Ynpapiasiionuii, 1 CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH NMO/IIE€PKUBATH Y NPABJIAIOIINIi B TeUeHUEe BCEro
cpoka neiicrBus Jlorosopa:

Hous B oOmIei
CTOUMOCTH
OOBEKT TOBEPUTEIBHOTO YIIPABICHHUS O0ObekTa
JIOBEPUTEIHLHOTO
ynpasiieHust, %

JleHexkHBIE CPelICTBA B POCCHICKUX PYOIIsIX 1 HHOCTPaHHOH BatoTe Jo 100%
PEIIO ¢ IK Jo 100%
BupsxeBbie nHBeCTUIIMOHHBIE (OHABI HA MOCKOBCKOI Oupike Ho 100%
TlocynapctBennsle niennsie Oymaru (O®3, EBpoobnuranun Mua®una PO) Ho 100%
Pernonansusre (Oomurannn CyosexToB PO, MyHnmmmnanbsaere To 100%
o0JIUraIym)
KopmoparuHbie u O1pkeBble OOIUTalli POCCUICKUX IMUTEHTOB (HE

o Jo 100%
6oxee 15% Ha 0THOTO YMUTEHTA)
DprouepcHbIE KOHTPAKTHI, oOpalaromuecs Ha MOCKOBCKOH Oupaxe Ho 10%
Bamorasie CBOITEI Jo 100%

3. OuneHka aKTHMBOB NPOU3BOJUTCH corjiacHO MeToauke omnpenejieHHs] CTOMMOCTH 00bHEKTOB
noBeputenHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jlorosopy).

4. Bwuabl caeaok, KOTOpble YNPABJIAIOMIME BIpaBe 3aKJIIOYATh ¢ NPUHALJIEKAIMUMH YYpeaIuTesaro
ynpaBjieHHs1 O00bEeKTAMH [I0BEPUTEJBLHOIO0 YNPABJEHHS, HAXOASIIMMHUCSI B /IOBEPUTEIbHOM
yHnpaBJIeHHH:

CICIIKH KYTLTU-TIPOIAXKH;
caenku PEIIO;

pamoTHeie CBOITEI

WHBIE CIIEJIKH, HE TPOTUBOpeyaltie JloroBopy u IeHCTBYIONMEMY 3aKOHO/IATENILCTBY .

OrpaHd4eHus Ha COBEpIICHUE OTICNbHBIX BHIOB CAEJIOK BBOIATCA 1O NHCBMEHHOMY TpPeOOBaHHIO
VYupenuress ynpabieHHUs.

5. JlomycTHMoOe MeCTO cOBeplIeHHsl CAeJIOK: IOITyCKAaeTCs COBEPILICHNE KaK OUPKEBBIX, TaK U BHEOUPIKEBBIX
C/ICTIOK.

6. lanHasi MHBECTHLHOHHAS JeKJIapaLUsl COIEPKUT MaKCUMAIbHBII HA0OP HHCTPYMEHTOB.
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MuHuMAa/IbHAsi CTOMMOCTH AKTUBOB, NlepelaBaeMbIX B 10BepuTe/ibHOe ynpasiaenue: 15 000 000 pyoaeii.

Komuccus 3a 10cpo4Hblii BLIBOJ HMYIIIECTBA:

Komuccust 1% OT CTOMMOCTH MMYIIIECTBA TIOJUICHKAIIETO BHIBOY, B Cllydae JOCPOUYHOTO BBIBOJIA AKTUBOB B
CpoK 110 365 nHel ¢ nathl Havana neicTBus JJoroBopa. [laHHas KOMUCCHS HE B3UMAETCS C JI0X0/1a TIO CUETY
JIOBEPUTEITLHOTO YIIPABICHUS.
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Ipuioxenne 3m Kk JIoroBopy 10BepUTEIHHOT0 YIPaBJIEHHs

WHBECTULMOHHASI JEKTAPALMSE
JIJISI AHAUBUY AJIbHOM CTPATETMH «BOJIATUJIBHOCTD ILJIIOC»

1. IlepeyeHb 00BLEKTOB, KOTOPbIE MOTYT OBIThH NepeJaHbl YINPABJSKLIEMY B J0BepHTEIbHOE yNpaBJeHHE
Yupeaurenem ynpapieHus :
e  JleHexHbIE CPEACTBA B pOCCUIICKUX pYOIIsSX U B UHOCTPAaHHOM BaIOTE.

2. IlepeyeHb O0BEKTOB [10BEpPHUTEJBLHOr0 yNpaBJieHUsl, KOTOpPble BIpaBe NPUOOpeTaTh YNPaBJIAIOLIMI, H
CTPYKTYpPa aKTHBOB, KOTOPYI0 00s13aH NMOJ/IeP:KMBaTh YNPaBJISIINI B TedeHHe BCero Cpoka JeHcTBHUS
Horosopa:

ot B 0011€H CTOUMOCTH
OOBEKT TOBEPUTENHHOTO yIIPABICHHS O0beKTa TOBEPUTEINEHOTO
ynpasieHust, %

Onmmonsr  obpamratonmecss Ha CME, CBOE,

0,
NASDAQ, NYSE, NYMEX, ICE, HKEX Jlo 100%
q)I)IO'-ICpCHLIe KOHTPAKTHI, 06pau_{a}oumeca Ha
CME, CBOE, NASDAQ, NYSE, NYMEX, ICE, Tlo 100%

HKEX

3. OneHka aKTHBOB NMPOU3BOAUTCS coryiacHo MeToauKe onpeiesieHUsl CTOMMOCTH 00beKTOB 10BEPHTEIbHOI0
ynpasiaenusi (Ilpuno:xkenue Ne 2 k JloroBopy).

4. Buagbl caenok, KOTOpble YNpaBIfAOIINii BOpaBe 3aK/JAI0YaTh € NPUHAMIEKAIMMMH Y4YpeIuTeIio
YupaBJjieHUust 00BbEeKTaMH AOBE€PUTEJIBHOI0 YIPABJCHUA, HAXOAAINMMUCHA B TIOBEPUTEJIHbHOM YIIPaBJCHUH:

®  CIENKH KYIUTH-TIPOJAXKH,

e cnenku PEIIO;

®  UHBIE CACNIKH, HE MPOTHBOpeyamme J[oroBopy u aeiicTByIonieMy 3aKOHOIATEIbCTBY.

5. lonycTHMO€ MeCTO COBepIIEHHUS CIeT0K: JOIyCKAaeTCs COBEPIICHIE OMP)KEBBIX M BHEOUPKEBBIX CIICTIOK.
6. /lanHasi MHBECTHIIHOHHAS JIeK/JIapalys COJIEP>KUT MaKCHMAaJIbHbIH HaOOp HHCTPYMEHTOB.

7. MUHMMAJIbHAsl CTOMMOCTH AKTUBOB, NlepeAaBaeMbIX B JOBepUTEIbHOE YIIpaBJIeHHe:
100 000 000 pyOeli MM SKBUBAJIICHT B MTHOCTPAHHOM BaIOTE.

8. Komuccusi 3a 10cpoyHbIii BLIBOJ HMYIIECTBA:

Komuccus 1,0% oT cTommMocTi MMyIIECTBa MOJUIEKAIIETO BBIBOAY, B CIydae JOCPOYHOTO BBIBOJIA AKTHBOB B CPOK
mo 365 nmuedt ¢ gartel Hawana gnedctBus JloroBopa. [lamHas koMuccus HE B3MMAaeTCs C JOXO/Aa IO CYETY
JIOBEPUTENLHOTO YIPABJICHHUS.

9. Cpoxk BbIBOAA JeHEeKHBIX cpedcTB: 10 10 pabouux nHeil.
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Tpuioxenne 3n k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

WHBECTULHOHHAS TEKJTAPALIASA
IS MHAUBUAY AJIBHOU CTPATEI' MU «<HOBBIE TEXHOJIOT UN»

1. IlepeyeHb 00BLEKTOB, KOTOPbIE MOTYT OBITH NepeJaHbl YNPABJSIOLIEMY B J0BEpPHTE/ILHOE YIPAaBJICHUE
Yupeaurenem ynpapieHus:

e JleHexHbIEe CpEICTBA B POCCUICKHX PYOJISIX M B HHOCTPAHHOMU BaJIOTE.
e Axuuu u (M) nau OUpPKEBBIX TOpryeMbix pougoB ETF
e  bupxeBble MHBECTULIMOHHBIE (DOH/IBI IEHEHKHOTO PhIHKA HA MOCKOBCKOM Oupaxe

2. IlepeyeHb 00BEKTOB [10BEpPHUTEJBLHOr0 yNpaBJeHUs, KOTOpPble BIpaBe NPUOOpeTaTh YNPABIAIOLIUI, U
CTPYKTYpPa aKTHBOB, KOTOPYK 00fi3aH MOJJAEP:KUBATH YNPABJAKINNNA B TedeHHEe BCero Cpoka JaeilcTBus
Horosopa:

Jois B 001eii cronMocTH
OOBEKT HOBEPUTEIHHOTO YIIPaBICHUS OO0BeKTa 10BEpUTENBHOTO
ynpasieHust, %
JleHexxHbIe CpeAcTBa B POCCHHCKUX PYOIsIX H TTo 100%
v ()
HWHOCTPaHHOI! BajioTe
PEIIO ¢ IK o 100%
BupsxeBble MHBECTUIIMOHHBIE (QOHIBI IEHEKHOTO TTo 100%
v ()
pbIHKa HA MOCKOBCKOM OUpike
AKIIUY HHOCTPAHHBIX SMUTEHTOB Jo 100%
Ak u (W) maum OUPIKEBBIX TOPTYEMBIX o
Ho 100%
¢onnos ETF
@DprouepCHBIE U ONLIMOHHBIE KOHTPAKTHI, 0230BBIM
AKTHBOM KOTOPBIX SIBJISIOTCS AKTUBBI, Tlo 20%
(]
obpamaronrecs Ha NYSE, NASDAQ u
MockoBcKol OHUpKe.

3. OneHka aKTHMBOB POU3BOJAUTCH COIIacHO MeToauKe onpee/eHUsl CTOMMOCTH 00beKTOB 10BepPUTEILHOI0
ynpasiaenus (Ilpunoxenue Ne 2 x Jlorosopy)

4. Buabl cpaenok, KOTOpble YNPaBJAKIIMI BHpaBe 3aKJAI0YaTh € MNPUHAIEKAINMMH Y4YpeauTero
ylpaBjeHUusi 00beKTaMHU [0BEPUTELHOT0 YNpPAaBJIEHUs, HAXOAAUMMUCA B 10BEPUTEJHLHOM YNpPAaBJIEHUM:
CHEJIKU KYIUIH-IIPOJIAXKH.

5. JomycTHMOe MeCTO COBEpPLIEHHS CIEJOK: JOMYCKaeTCs COBEPIICHHE KaK OUpPIKEBBIX, TAK M BHEOUPIKEBBIX
CIIETIOK.

6. lanHasi MHBECTMIHOHHAS eKJApPaLUs COAEPKUT MaKCUMAIbHBIN HAaOOp HHCTPYMEHTOB.

7. MuHIMAaJbHAas CTOUMOCTH aKTHBOB, llepeIaBaeMbIX B I0BEPUTEIbHOE YIIpaBJIeHHE:
5000 000 py6ureit miu SKBHBaJICHT B MHOCTPAHHOM BaNIOTE.

8. Komuccust 3a 10CPOYHBIIi BBIBOJ HMYLIeCTBA:

Komuccus 0,5% oT cTonMocTH UMYIIECTBa MOJJICKAIIETO BBIBOAY, B CIIydae JOCPOYHOTO BHIBO/IA AKTHBOB B CPOK
no 182 nueit ¢ pmatel Havama nedctBus JloroBopa. JlaHHas KoMHccHs HE B3MMAaeTcs C J10XOJa IO CYETy
JIOBEPUTEILHOTO YIPABJICHHUS.
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Ipuiosxenue 30 k loroBopy 10BepHTEILHOIO YIIPABJICHUS

WHBECTUHHOHHAS TEKJTAPALIUA
IS MHAUBUAYAJIBHOU CTPATEI' NN «<APBUTPAXK IIJIFOC»

1. [lepedyeHb 00bEKTOB, KOTOPbIe MOTYT OBITH NepeJaHbl YNPAaBJsIIOIIEMY B J0BepHTe/IbHOE YNpaBJieHHe
Yupenuresem ynpasJieHHs:

e JleHexHbIe CPEACTBA B POCCUICKUX PYOIISIX HHOCTPAaHHOH BAIIOTE.
2. llepevyeHb 00BEKTOB J0BEPUTEILHOr0 YNpaBJeHHs, KOTOpPble BIpaBe MpuUodpeTaTh YNpaBisomuii, u

CTPYKTYpa aKTHBOB, KOTOPYI0 00513aH MOJAeP:KUBATh YNPABJIAIOIINNA B TedyeHHe BCEro CpPoKa AeilcTBUSI
Horosopa:

Jous B 001Iel CTOUMOCTH
OOBEKT JOBEPUTEIHHOTO YIIPABICHUS OOBeKTa 10BEepUTENBHOTO
ynpasieHust, %

Omnimonsr obopamatoniecs Ha CME, CBOE, NASDAQ, NYSE,

0,

NYMEZX, ICE, HKEX Mo 20%
OprouepcHble  KOHTpakThl, oOpamjaromuecs ©wa CME, CBOE, To 20%

NASDAQ, NYSE, NYMEX, ICE, HKEX ’
JleHeKHbIE CPEACTBa B POCCUIICKNX PYOJISIX M HHOCTPAHHOI BaJIFOTe Ho 100%
®brouepcHble KOHTPAKThI, 00pallaoIIecs Ha BHEOUPIKEBOM PBIHKE U JTo 100%
pitike CITON. °
Axrn OupskeBBIX TopryeMbix Gornos ETF Jo 100%
Tlocynapcreennsle nennsie 0ymaru (O3, T-Bils) Mo 100%

Pernonansaere  (oOmurammm  cyOsekroB P,  MyHHMImmambHBIC
o0JIUTanum), KOPIOPATHBHBIE 1 OUP)KEBBbIE OOJIUTallMd POCCUMCKHUX U Mo 100%
HWHOCTPAHHBIX YMUTEHTOB, €BPOOOIUTallui

3. OneHka aKTHMBOB POU3BOJAUTCH COrIacHO MeToauKe onpee/eHUsl CTOMMOCTH 00beKTOB 10BepPUTEILHOI0
ynpasiaenusi (IIpunoxenne Ne 2 x JloroBopy).

4. Buapl cAejoK, KOTOpble YNPaBJASWIIHI BIpaBe 3aKJIKYaTh € MNPUHALJIEKAIMMMH Y4peauTelaro
yIpaBjeHusi 00beKTaMH J0BEPUTEIHLHOr0 YIPaBJIeHUs, HAXOASIIMMHUCS B /I0BEPUTETbHOM yNPABJIEHUH:

L CIACIKHU Kynnn—nponaxm;

o cuenku PEIIO;

e cnenku CBOII;

e  UHBIE CACNKH, HE IPOTHBOpeyarne JJoroBopy u aeicTByIONneMy 3aKOHOIATEIbCTRY.

5. lonycTHMO€ MeCTO COBepIIEHHUS CIeT0K: JOIyCKAaeTCs COBEPIICHIE OMP)KEBBIX M BHEOUPKEBBIX CIICTIOK.
6. /laHHasi MHBECTHIIMOHHAS JI€KJIapalHs COJIEPKUT MAKCHMAJIbHbIH HAOOp HHCTPYMEHTOB.

8. MunnMaJ/ibHasi CTOUMOCTh AKTUBOB, NepeaBaeMbIX B I0BepUTeIbHOE yIPaBJleHue:
25000 000 pyOneit unu SKBUBAJICHT B MHOCTPAaHHOW BaIIOTE.

8. Komuccusi 3a 10cpoyHbIii BLIBOJ HMYIIECTBA:

Komuccus 1,0% oT cToMMOCTH MMYIIIECTBA MOJUISKAIIETO BBIBOAY, B CIIydae JOCPOYHOTO BBIBOJIA aKTHBOB B CPOK
mo 183 nmeit ¢ nartel Hauvama pevictBus JloroBopa. JlaHHas KoMmHccHsST HE B3WMAeTCs C JOXOAa IO CYETY
JIOBEPUTEILHOTO YIPABICHHS.

9. Cpok BbIBO/Ia IEHEXKHBIX cpeacTB: 10 10 pabounx aHe.
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Tpuioxenne 3p k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

WHBECTHIIMOHHAS TEKJTAPALIMSL
JJIA UHANBUJAYAJIBHOU CTPATET MU «3EPHOBAS CAEJIKA»

1. IlepeyeHb 00BbEKTOB, KOTOPbIE MOTYT OBIThH NeEpeJaHbl YINPABJSKOLIEMY B J0BepHTEIbHOE yNpaBJeHUE
Yupeaurenem ynpapieHus:

e JleHexHble CpEACTBA B POCCUICKUX PYyOJIAX U B MHOCTPAHHOHN BaJIIOTE
e  Axmmn u (WiH) nau OupxKeBEIX TopryeMsix ¢poumos ETF
e bBupkeBble HHBECTHLMOHHBIE (DOH/IBI ICHEKHOTO PHIHKA HA MOCKOBCKOM Oupke

2. IlepeyeHb 00BEKTOB J0BEPUTEJBLHOI0 YNpPaBJIeHHs, KOTOPble BIpaBe NMpHOOpeTaTh YNpaBISIOWNH, U
CTPYKTYpPa aKTHBOB, KOTOPYI 00si3aH NMOAJEP:KUBATH YINPABJIAIINA B TedeHHe BCero Cpoka JAeiicTBUs
Jorosopa:

Jois B 00O1I1€H CTOMMOCTH
OOBEKT TOBEPUTENHHOTO yIIPaBICHHS O0beKTa TOBEPUTEINEHOTO
ynpasieHust, %
JleHe)KHBIe CpeicTBa B POCCHHUCKUX PYOIsIX H TTo 100%
o 0
HWHOCTPaHHOI BajioTe
BupsxeBble MHBECTUIIMOHHbIE (POHIBI IEHEKHOIO TTo 100%
o 0
pBIHKa Ha MOCKOBCKO# OHpike
PEIIO c IIK Ho 100%
Axnun u (win) nam OUPIKEBBIX TOPIYEMbIX o
Ho 100%
tdonmos ETF
OprouepcHBIE U OMMIMOHHBIE KOHTPAKTHI, 0a30BBIM
aKTHBOM KOTOPBIX SBJISIOTCS
op Tlo 50%
CEITbCKOXO3SIUCTBCHHBIC KYIbTYPhI U
YKMBOTHOBOJICTBO

3. OueHka aKTMBOB NMPOU3BOAUTCH corjiacHo MeToanke onpeneaeHus CTOMMOCTH 00bEKTOB 10BEPUTEILHOTO
ynpasiaenusi (IIpunoxenne Ne 2 x Jlorosopy).

4. Buapl cAejoK, KOTOpble YNPaBJSWIIHI BIpaBe 3aKJIKYaTh € MNPUHALJIEKAIMUMH Y4peauTelaro
yﬂpaBJIEHﬂﬂ OGLCKTaMI/l uonepuTe.m,Horo yﬂpaBﬂeva, HaxoaAImMMMMHUCHa B )lOBepﬂTeJIbHOM yﬂpaBJIEHl/ll/I:

®  CHEIKHU KyIUIH-TIPOJAXKH.

5. TonmycTMOe MeCTO COBEpPILUEHMSI CIeJOK: JOIyCKaeTCs COBEPLICHHE KaK OMPIKEBBIX, TaK M BHEOUPIKEBBIX
CJIEJIOK.

6. lanHasi MHBeCTHIMOHHASI JeKJIAPALUS COAEPKUT MaKCUMaIbHbII HA0Op UHCTPYMEHTOB.

7. MuHIMAaJbHAs CTOUMOCTH aKTHBOB, IlepeIaBaeMbIX B I0BEPUTEIbHOE YIIPaBJIeHHE:
5000 000 pyGuieit mmu SKBHBAJICHT B MHOCTPAHHOM BaIOTE.

8. Komuccust 3a J0CPOYHBIIi BBIBOJ MMYLIeCTBA:

Komuccus 0,5% oT cTouMocTn UMYIIECTBA MOAJIEKAIIETO BBIBOY, B ClIydyae JOCPOYHOI'O BBIBO/IA AKTHBOB B CPOK
10 90 nHeit ¢ naTel Havana aelicteus lorosopa. /lanHas KOMUCCHA HE B3UMAETCS C 10X0/1a 10 CUETY JOBEPUTENHHOTO
yIpaBIICHHUS.
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Tpuioxenue 4 k JIoroBopy 10BepUTEIBLHOT0 YIPaBIeHUs

HNuauBunyajibHbIe CTPATETHH YIPABJICHHSI.
HuauBunyanabHas crpaTerusi Py6iaesslii 1oxon

Crpaterus No3BOJIACT MOTYYUTh BBICOKHH TOXOJI IIPY BBICOKOM PHCKE 10 BJIOXKEHUSIM B pyOisax PO

locynapctBennbsie neHHbie Oymarn P® wimm cyOwbexkTtoB P®; MyHunmMmambHbe
oOnuranuu, BbIMylieHHbIE B P®, o0muranuu pocCHiiCKMX 3MHTEHTOB MOMHMO
YKa3aHHBIX BBILIE; aKIMHM POCCHMCKUX 3MHMTEHTOB, Poccuiickue nemno3suTapHbIe

OOBexT pacluCKy Ha aKLUM POCCUICKUX 3MUTEHTOB; €BpOOOHMBI; akuuu Poccuiickux u

HMHBECTUPOBAHUS WHOCTPaHHBIX OMWUTEHTOB HOMUHHUPOBaHHbIE B  HHOCTPAHHOW  BAJIIOTE;
WHOCTpPAaHHBIC [IETIO3UTAapHBIE PACHUCKH HAa aKIUW HHOCTPAHHBIX SMHUTCHTOB;
nero3utbl  O0aHkoB; KCVY; cTpykTypHbIE HOTBI WHOCTPAaHHBIX SMHUTEHTOB,
HOMUHHMPOBaHHbIE B pyOIAX M B MHOCTPAHHOH BalllOTe, MpeJHAa3HAUYEHHBIE IS
KBaJTH(HUIIUPOBAHHBIX HHBECTOPOB.

YpoBeHb pucka Bricokuit
Cymma o
Y oT 6 000 000 py6ueit
NepPBOHAYAIEHOTO
HMHBECTUPOBAHUSA
Cymma .
Y ot 100 000 pyOeit
MOCHIEAYIOLIETO
HWHBECTUPOBAHUS
Pexomennyemeie
o oT 2 JieT
CPOKH
WHBECTHPOBAHUS
[Inara 3a ynpasnenue — 1% rooBbIxX OT CpeIHEN CTOUMOCTH YUCTHIX aKTUBOB,
HaXOJIUBIIUXCS B YIPABICHUMU.
Bo3snarpaxxaenue o
PABISIOLIEM IIpemus 3a ycniex — 20% OT npUpOCTa CTOUMOCTH YUCTHIX aKTHBOB.
yrp Y JoxomHocTs mopTderst, BO3HArpakAeHUe Y IPABISIONIEr0 PACCUNTHIBACTCS B
pyomsix PO.
J1s KakuX KIIMEHTOB . N
JIro00ii HHBECTOP, 3aMHTEPECOBAHHBIN B OJIY4YEHUH NOBBIIIEHHOTO 10X0/1a 10
TpegHa3HaYeHa
IIEHHBIM Oymaram
CTpaTerus

HNHBecTHIIHOHHBINH NPOQUIL YUpeauTes ynpaBjaeHus 1Jisi ”HBECTUIHOHHOM CTpaTeruu
«Py0neBblii 10X01»

JlommycTuMBIi prcK 10 40 %

MHBeCTUITMOHHBIN TOPU30HT 1 rog

OxnmaeMast JOXOTHOCTE, B % COOTHOIIIEHNH B

7.5%
rOJI0BOM HCUUCICHUU
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HupuBuayaabHas crpaTerus BaaroTHbIi 10X01

CTpaTCI‘I/ISI TO3BOJIACT MMOJYUHUTDH BBICOKHUI JOXOT, IIPpU BBICOKOM PHUCKE 110 BJIIOXKCHHUAM B HHOCTpaHHOﬁ

BAJIIOTC.

OOBEKT UHBECTUPOBAHUS

YpoBeHb pucka

CymMa nnepBoHau4anbHOTO
HMHBECTUPOBAHUSA

CyMMa oCIIe Iy oIero
WHBECTHPOBAHUS

Pexomennyembie cpoku
HMHBECTUPOBAHUSA

Boznarpaxaenue
YIPaBISIONIEMY

J1st KaKuX KIHMEHTOB
TpegHa3HaYeHa
cTparerus

locynapcrBennsie  1ieHHBle Oymarn P® wmm  cyObektoB P®;
MYHUIUNANbHbIE OOJHMranuu, BhINyLIEHHble B P®, obnuranun
POCCHUICKHX 3MUTEHTOB MOMUMO yKa3aHHBIX BBIIIE; aKIIUU POCCUMCKHUX
SMUTEHTOB, Pocculiickue Aeno3uTapHbIE pPacOUCKH Ha  aKIUuu
POCCHIICKMX  OMHTEHTOB; €BpOOOHABI, akuuu Poccuiickux
WHOCTPAHHBIX YMHUTCHTOB HOMHWHHUPOBAaHHBIE B MHOCTPAHHOW BAaJIOTE;
WHOCTpaHHbIE JETIO3UTAPHBIE PACIMCKM HA aKIMM HHOCTPAHHBIX
smuTeHToB; Bamora (mommap CIIIA, eBpo, kuTaiickuii I0aHb,
OpHuTaHCKMIT (QYHT CTEpIIMHIOB, IIBEHIIAPCKUI (QpaHK, SMOHCKAs HEHa);
nero3uTbl 0aHkoB; KCY; cTpyKTypHBIE HOTHI HHOCTPaHHBIX YMHTEHTOB,
HOMUHHMpOBaHHbIE B pyOnIX M B  HMHOCTPAaHHOH  BaJIOTe,
npeJHa3HaYeHHbIE I KBATU(UIIMPOBAaHHBIX HHBECTOPOB.

Bricokuit

ot 100 000 nommapos CILIA

ot 1 500 nommapos CILIA

oT 2 JIeT

[Inara 3a ynpasnenue — 0,5% romoBbIX OT cpeiHEl CTOMMOCTH YHCThIX
AKTHUBOB, HAXOAMBIIMXCS B yIIPAaBJICHUU.

ITpemus 3a ycnex — 20% OT npupocTa CTOUMOCTH YHCTBIX AaKTHBOB.
JoxomaHocTs mopTdens, BOZHArpaXaeHHe Y IPaBIISIOLIErO
paccunTtsiBaetcs B goitapax CHIA.

JIro00ii HHBECTOD, 3aMHTEPECOBAHHBIN B IIOJTyYE€HHH TOBBIIEHHOTO
J0X0Ja IO IIEHHBIM Oymaram.

HNuBecTnnoHHblii npoduiib Yupeaureis ynpapjieHus AJ1s1 HHBECTHLMOHHOI cTpaTeruu

«BaJIIOTHBIN 10X01»
JonycTuMslii puck 10 40 %
MHBeCTUIIMOHHBIN TOPU3OHT 1 rox
Osxuaemast JOX0THOCTh, B %0 COOTHOIICHUH B 3.5%
(V]
rOZI0OBOM HUCUUCIICHUU ’
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HNupueuayansnas crpaterusa HAC

Crparerus nmpeHa3HavYeHa 11 PU3MYECKUX JIHII KEeNAIINX OTKPbITh MHIUBUIyansHbIH NHBECTHIIMOHHBINA

Cuer

OOBeKT
HWHBECTUPOBAHMS

YpoBeHB pucKka

Cymma
MePBOHAYATHLHOTO
HWHBECTUPOBAHHUS

Pexomenyemble
CpOKH
HWHBECTHPOBAHUS

Bo3znarpaxxaenue
YIPaBISIOIEMY

J71s1 KakuX KIMEHTOB
MpeHa3HaYeHa
CTpaTerus

Llennble Oymaru, peJHa3HAuCHHBIE 1711 HHBECTHPOBAHUS
HEKBaJTH()UIIMPOBAHHBIX HHBECTOPOB; JICTIO3UTHI OAHKOB.

Bricoknit

ot 1 000 py6., Ho He Oonee 1 000 000 (OmHOTO MIJUTHOHA) PYOJIe B TOA

oT 3-X JIeT

IInara 3a ynpasienue — 2% Iro0BbIX OT CPEJHEN CTOUMOCTH YUCTBIX aKTHBOB,
HaXOJMBIINXCS B YIIPABIECHHU.

ITpemus 3a ycnex — 20% OT IpUpOCTa CTOMMOCTHU YMCTBIX aKTHBOB.
JoXoqHOCTh NOPTGENs, BO3HATPAKACHUE Y IPABISIOLUIEr0 PACCUUTHIBAETCS B
pyousix PO.

Crparerus npeJHa3HadeHa Uil HHBECTOPOB OT 25 10 65 JIeT, UMEIOLIHUX OIBIT
WHBECTUPOBAHUS OT | rojia, MPUHUMAIONIUX Ha ce0s BRICOKHE PHCKH.
[TpumepHBIe cpegHeMecsuHbIe JOXObI 3a mocineanue 12 Mecsues Yupeaurens
ynpasnenust 6omnee 40 000 py0Oneit;

[IpumepHBIe cpeHEMECTUHBIE pacX oIl 3a TocieaHue 12 MecsieB YupenuTens
yIpaBJIeHHUs HE MPEBBILIAIOT 2/3 10X0I0B.

(uensiMu MHBECTUPOBaHUS HacToAwIel CTpareruu ABiasSIOTCS IPUPOCT CTOUMOCTH
AKTHBOB 32 CYET TeKYIIEro 10X0Ja U COXpaHEeHUe KaluTasia)

HNuBecTHIMOHHBIN PO UL YupeanTeis ynpasBjaeHUs /sl HHBeCTUIHOHHOM cTpaTerun « MU Cy»

Homyctumelrii puck 10 40 %
VHBECTUIIMOHHBIN TOPU30HT 1 roxg
Oxugaemast JOXOOHOCTbh, B % COOTHOIIIGHHH B 759,

0
rOJI0BOM HCUYHCIIEHUH ’
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NupuBuayanbHas crpaterusi «BaaoTHble 00JMIraluu poccHiicKuX SMUTEHTOB)

Crpaterusi I03BOJISET MOJNYYUTh MOBBIIICHHBIA JTOXOJ] 0 IIEHHBIM OymMaraM, HOMUHHPOBAaHHBIM B HHOCTPaHHOMH
BaJIIOTE Ha POCCUHCKOM pPBIHKE 0€3 CaHKIIMOHHOTO0 HH(PPACTPYKTYpHOTO pUCKa

JleHeXHbIE CpecTBa B POCCHICKUX PYOIISIX M HHOCTPAaHHON
BAJIIOTE;

PEIIO c LIK;

bupskeBble HHBECTULIMOHHBIE (POH/IBI IEHEKHOIO PHIHKA Ha
MocKOBCKOI OUpxKeE;

Tl'ocynapcrBennsie niennbie Oymaru (OD3, EBpoodnuranum
Mun®una PO);

Pernonansubie (O6auranun CyobexToB PO,
MyHUIHNIATEHBIE OOTUTAIHN);

KopmoparusHsie 1 OupskeBbie 00TUraliii POCCHICKUX
OMUTEHTOB,;

EBpooOauranum Bxomsmue B «Manexc Mocbupxn
Kopnoparusubix Poccuiickux EBpooGnuranuiiy,
DbIoUePCHBIE U ONLIUOHHBIE KOHTPAKTHI, 0a30BBIM aKTUBOM
KOTOPBIX SIBIISIOTCA aKTHBBI, OOpaliaronmecs Ha
MockoBckoii Oupike (UCIONIb3YIOTCS B HHTEpecax
XeIDKUPOBAHHS PUCKOB).

OOBEKT HHBECTUPOBAHUS

YpoBeHb pucka Huzkwmii
CyMMa nepBOHa4YaIbHOTO UHBECTUPOBAHUS ot 5 000 000 py®.
ot 500 000 py®.
CyMMa Mocie Iy oIero MHBECTUPOBAHUS B03MOKHOCTH MOTIOJTHEHUS M BBIBO/IA B CIIETYFOILIMX

BajroTax: pyons, gomnap CIIA, EBPO, Kuraiickuii 1oanb

Pexomennyemble CPOKM WHBECTUPOBAHHUS oT 2-X Jiet

[Tnara 3a ympasnenue — 1,25% ot cpenHeit crouMocTH
YHUCTBIX aKTUBOB, HAXOAMBIIKMXCS B ynpasieHuu. [Ipemust
3a ycriex — 10% oT mprpocTa CTOMMOCTH UMYIIIECTBA TIPH
JOCTIDKEHUH (PMHAHCOBOTO Pe3yJibTaTa = IeiCTBYoIas
craBka @PC CIIA Ha KoHel ocieIHero padboyero THs
kBapTtana + 2 % (cTaBka GUKCUPYETCs, U KOMUCCHS
CIMCBIBAETCsl €XKEKBAPTAIbHO 110 puHIMITy high water
mark).

JoxoxnocTts noptdens, BozHarpaxaeHue Y mpasisionero
paccuntsiBaercs B nosmapax CHIA.

BozHarpaxaenue ynpasisionemy

Jro06oli MHBECTOP, 3aMHTEPECOBAHHBIN B ITOJTyYEHUN

JI1st KakvX KJIMEHTOB IIpeHa3HauYeHa MOBBIIIIEHHOTO 10X0/1a TI0 IIEHHBIM OyMmaram,

CTparerus HOMHMHHPOBAaHHBIM B MHOCTPAHHOH BaJIIOTE HA POCCUHCKOM
pBIHKE 0€3 CAaHKLIMOHHOI'O MH(PACTPyKTYPHOTO pUCKa
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NuBecTUIHOHHBIN NPoduIb Yupeaures ynpasJeHUs Al HHBECTUIIHOHHOM CTpaTerun
«BaaroTHbIE 00TUTALMH POCCUIICKMX IMUTEHTOB

JonycTuMslii puck 15%

MHBeCTUIIMOHHBIN TOPHU30HT 1 rox

OsxungaeMas 10X0QHOCTb, B % COOTHOIIICHHH B
rOI0BOM HCUYUCIIEHUN

Craska ©PC CHIA +2 %

I/IH)II/IBI/IIIyaI[LHaﬂ cTrparerusi «CTpaTeFI/lﬂ pocTa»

Crparerusi OpueHTHPOBaHA Ha pa3MELICHHE KaluTajda KaK B aKIUM IEePBOro SILUENOHA, TaK U B aKIUM KOMIaHHH
MaJioif U cpelHel KamuTalnMu3alid C MaKCUMAaJbHBIM MOTEHLHUAIOM pPOCTa, OTOOPAaHHBIM B MOPT(ENb COINacHo
MepeIOBEIM METOIMKaM (DyHIAMEHTAJIBHOTO aHaJIHM3a M KJIACCHYECKOTo MOPT(HENFHOT0 MeHeDKMeHTa. KiroueBbIM
acCIIeKTOM [JAaHHOM CTpaTeruu sBIAETCA OPraHUYHOE HCIIONB30BAaHME CHUCTEMBl XEDKUPOBAHUS PHCKOB,
HaIpaBIeHHON HA MHHHUMHM3AIMIO BO3MOKHBIX MOTEPh NPH Pa3BUTHH KPH3UCHOTO CICHAPHS HAa (DOHIOBOM pPBIHKE.
XeKkupoBaHue NOpTdens NPOU3BOAUTCS C IPUMEHEHUEM IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

JleHexxHbIe CPeCTBa B POCCUHCKHUX PYOIIsX U
HWHOCTPaHHOH BaJIIOTE;

PEIIO c LIK;

BupskeBble HHBECTUIIMOHHBIE ()OHIBI JEHEKHOT'O PhIHKA Ha
MockoBCKOU OHpKeE;

TlocynapcrBennsie nennsie Oymaru (O3, EBpoobnuraryu
Mun®una PO);

Pernonansueie (O6nuramuun CyobekToB PO,
MyHunMnanbHbie 00JUralin), KOPIOPaTUBHEIE U
OUpsKkeBbIE OOTUTAIIMHA POCCUHCKUX 3MUTCHTOB;
OOBIKHOBEHHbIE M IPUBWIETHPOBAHHBIE  aKLHUH
POCCHICKHX OMHTEHTOB, Poccuiickne M MHOCTpaHHBIE
JIeTIO3UTapHbIC PACIICKH Ha aKIUH

POCCHIICKUX DMUTEHTOB,

OprouepcHbIE U OMIMOHHBIE KOHTPAKTHI, 0a30BbIM
AKTHBOM KOTOPBIX SBJISIFOTCS aKTHBBI, 00Opaliaronecs Ha
MockoBcKoO# Oupixe.

OOBEKT HHBECTHPOBAHUS

YpoBeHb pucka Cpenumii
CyMmMa repBOHa4YalIbHOTO UHBECTUPOBAHUS ot 5 000 000 py6.
ot 500 000 py6.
CyMMa 1ocieayomero "HBeCTUPOBAHUS B03M0OXHOCTH IONIOJIHEHUS U BBIBOJA B CIIEIYIOLIUX

Baorax: pyons, nomnap CIIA, EBPO, KuTaiickuii 10aHb

Pexomennyemble CPOKM WHBECTUPOBAHHUS OT 2-X JIeT
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[Inara 3a ynpaBnenue — 2% OT cpeaHEN CTOUMOCTH

YHCTBIX aKTUBOB, HAXOAMBLIMXCS B yrpasieHuu. [Ipemus

3a ycnex — 15% OoT mpupocTa CTOMMOCTH YHCTHIX aKTHBOB,
BoszHarpaxnenue ynpasisionemy yIepxuBaeMasi exeKkBapTaibHo 1o npuniuny High-Water

Mark.

JoxomHocTs mopTdens u BO3HATpaXKICHHE

YnpaBinsioniero paccYnThIBaeTCs B pyossx PO

JIro60¥ MHBECTOP, 3aMHTEPECOBAHHBIN B TIOTyUYECHUH
MOBBIILIEHHOTO JJOX0/a IO LIEHHBIM OyMarawm,
HOMUHHPOBAaHHBIM B pyOJISIX Ha POCCUIICKOM PBIHKE.

Ins  Kakux  KJIHEHTOB  MpeJHa3Ha4yeHa
cTparerus

HNuBecTHIHOHHBINA NPOQHIL YYpPEAUTEIs yIPaBJIeHUs A/l MHHBECTHIIHOHHON CTpaTernu

«CTparterusi pocTa

JomycTumslii puck 25%

HHBeCTUIIMOHHBIN TOPU30HT 1 ron

OxnmaeMast JOXOZHOCTE, B % COOTHOIIIEHNH B
rOJI0BOM HCUYHCIIEHUH

Kirouesas craBka banka Poccun + 10%

NuauBuayaabHas crpaterus «XaaBuur 2 KoncepsaTuBHas»

Crpaterusi I03BOJIAET MOJYYUTh MOBBIIEHHBIM OX0J IO LEHHbIM OymaraM, HOMUHUPOBAaHHBIM B HHOCTPAaHHOM
BAJIIOTE HA MEXJIYHAPOJAHOM PBIHKE IIPU BEICOKOM PUCKE I10 BIOKEHUSIM.

HGHHLIG 6yMar1/1, MpeaHa3HAYCHHBIC I KBaJII/I(I)I/IHI/IpOBaHHLIX

OOBEKT HHBECTUPOBAHUS
HUHBECTOPOB.
YpoBeHb pucka Bricokuit

CymMa nepBoOHaYaIbHOTO ot 5 000 000 py®.

WHBECTUPOBAHUS
CyMMa nociegyouero
Y Y ot 1 000 000 py6.
WHBECTUPOBAHUS
Pexomennyemeie cpoku
Y p ot 2 ner

MHBECTUPOBAHUSA
IInara 3a ynpaeneHue — 2% TOOOBBIX OT CpPEJHEB3BEILICHHOMN
CTOMMOCTH YHUCTBIX AaKTUBOB 3a OTYETHBIH MEpPHUOJ, pPaBHBIN
KaJleHJapHOMY KBapTaly.
IIpemus 3a ycriex — 20% OT mpHpocTa CTOUMOCTH YUCTHIX aKTHBOB Ha

Bosznarpaxxnenue BenmmunHOi High-Water Mark 3a oTyeTHBIi mTepwox paBHBIN

YIPaBISIOLIEMY KaJIeHJapHOMY KBapTaly.

ITpemus 3a sxcTpaopauHapHblil 1oxon — 10% oT npupocra CTOUMOCTH
YHCTHIX aKTHBOB Ha 50% u Oonee Han BenmunHoi High-Water Mark
3a OTYETHBII IepUOJI paBHBIN KaJleHIapHOMY KBapTaiy.
JloxogHocTs  mopTderns,  BO3HarpaxaeHue  YIPaBJIOLIETo
paccunThiBaercs B nosnapax CIHIA.
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I[J'Iﬂ KaKuX KJIHMCHTOB CTpaTeFI/ISI npeaHasHa4y€Ha  Jid KJ'II/IGHTOB-KBaJ'II/I(I)I/ILII/IPOBaHHI)IX
npe€aHa3Ha4Y€Ha CTpaTerus HWHBCECTOPOB.

HNuBecTHIIMOHHBINA NPOoQUIL YUpeanTeJIsl yIpaBJeHus AJs1 MHBeCTHIHOHHON cTpaTerun
«XauauHr 2 KonceppaTuBHas»

JomycTumslii puck 10 50%

MHBeCTUITMOHHBIN TOPU30OHT 1 ron

Oxupaemast JOXOAHOCTh, B % COOTHOIIICHUH B
TOJIOBOM HCUHCICHUU

25%

HNuauBuayaabHas cTpaTerusi «XajaBuHT 2 YMepeHHasD»

CTpaTem;{ MO3BOJIACT MOJYUUTH MOBBIIICHHBII J0XO0J IO IICHHBIM 6YMal"aM, HOMHWHHUPOBAHHBIM B I/IHOCTpaHHOI\/'I
BaJIIOTC HAa MCKIYHAPOJAHOM PBIHKE ITPU BEICOKOM PUCKE 110 BJIOKCHUSAM.

HeHHHe 6}7MaFI/I, NpEAHA3HAYCHHBIC IJIs KBaJ'II/I(l)I/ILII/IPOBaHHLIX

OOBEeKT NHBECTUPOBAHUS
HUHBECTOPOB.
YpoBeHs pucka Bricokuit

CyMmMa niepBOHauanbHOTO ot 5 000 000 py®.

HMHBECTUPOBAHUS
CyMMa nociegyouero
Y AYIom ot 1 000 000 py6.
WHBECTUPOBAHUS
Pexomennyemslie cpoku
Y p oT 2 ner

WHBECTHPOBAHUS
IInata 3a ynpaBieHue — 2% TOHOBBIX OT CpEJHEB3BELICHHOMN
CTOMMOCTH YHCTBIX aKTHBOB 32 OTYETHBIM TIEPUOJ, paBHBIA
KaJIeHJapHOMY KBapTaiy.
IIpemus 3a ycnex —20% OT npupocTa CTOMMOCTH YUCTBIX aKTUBOB HaJl
BeimunHOM High-Water Mark 3a oTuyeTHBId TiepHoOx  paBHBIN

Bosnarpaxxnenue
KaJIeHJapHOMY KBapTaly.

YOPaBISAIOMIEMY o 0
[Ipemust 3a akcTpaopanHapHbIi 0x01 — 10% OT npupocTa CTOMMOCTH
4YUCTHIX akTUBOB Ha 50% u Oonee Haj BennumHoi High-Water Mark
3a OTYETHBIN IIEPUOJI PABHBIM KaJIEHAAPHOMY KBapTay.
JoxonHocTh noptders, BO3HATpaXkJICHHUE Ynpapisiomnero
paccunTtsiBaercs B noapax CHIA.

[ KakuX KJIMEHTOB Crpareruss npenHa3HaueHa Uil KJIMEHTOB-KBaJM()UIMPOBAHHBIX

MpeHa3HaYeHa CTPATET U HWHBECTOPOB.

HNuBecTHIHOHHBINA NPOQHIL YYpPEAUTEJIs yIPaBJIeHUs A5l HHBECTHIIMOHHON CTpaTernu
«XaJaBuHT 2 YMepeHHas»

Homyctumerii puck 1o 60%
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VHBECTUIIMOHHBIN TOPU30HT 1 rox

Oxupaemast J0XOAHOCTh, B % COOTHOIIICHUH B
TOJIOBOM HCUHCIICHUU

35%

NuauBuayaibHas cTpaTerus «XaJBUHT 2 ArpecCMBHAD)

CTpaTCFI/ISI TIO3BOJIACT IOJYYUTH TIOBBITIICHHBIHN J0XO0J IO ICHHBIM 6YMaI‘aM, HOMHWHHUPOBAHHBIM B HHOCTpaHHOfI
BAJIIOTEC HaA MCKAYHAPOAHOM PBIHKE IMTPU BHICOKOM PHCKE 110 BJIIOXKCHHUAM.

HeHHHe 6}7MaFI/I, NpEAHA3HAYCHHBIC IJIs KBaJ'II/I(l)I/IL[I/IPOBaHHLIX

OOBEKT UHBECTUPOBAHUS
HUHBECTOPOB.
YpoBeHsb pucka Bricokuit

CyMMa NEPBOHAYAJIBHOT'O ot 5 000 000 py6

WHBECTUPOBAHUS
CyMMa [ocIeyIoLIero
Y AYIOHL ot 1 000 000 py6.
WHBECTHPOBAHUS
PexoMmenayemble CpoKu
Y p oT 2 JieT

HUHBECTUPOBAHUS
[Inara 3a ympaBnenume — 2% TOOOBBIX OT CpPEIHEB3BEIICHHOMN
CTOMMOCTH YHCTBIX AaKTHUBOB 3a OTYETHBIA MEpuoJ, pPaBHBIN
KaJIeHJapHOMY KBapTaiy.
[Ipemust 3a yeniex — 20% oT mpupocTa CTONMOCTH YUCTHIX aKTUBOB HaJ|
BenmunHoii High-Water Mark 3a oT4eTHbBI mepuon paBHBIHA

Bosznarpaxxaenue
KaJIeHIapHOMY KBapTaiy.

YIPaBISIOLIEMY . o
[Ipemust 3a akcTpaopanHapHsbIi 1oxon — 10% oT npupocTa CTOMMOCTH
4YUCTHIX akTUBOB Ha 50% wm Oonee Haj BenmunHoi High-Water Mark
3a OTUETHBIN MEPUOJI PaBHBIN KaJleHAapHOMY KBapTaly.
Hdoxonnocts  moptdens, BO3HArpaXJIeHHe  YIPaBIAIOLIETO
paccunthiBaercs B nosapax CHIA.

Jis KaKuX KJIMEHTOB Crpareruss mpenHa3HauyeHa Uil KJIMCHTOB-KBATH()UIIMPOBAHHBIX

IpeJHa3HavYeHa CTpaTerus HHBECTOPOB.

NuBecTUIHOHHBIN NPOoduIb Yupeaures ynpasjeHUs Al HHBECTUIMOHHOM CTpaTerun
«XaJaBMHT 2 ArpeccuBHas»»

Homyctumelii puck 1o 75%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

Oxxupmaemast IOXOZHOCTh, B % COOTHOIIIEHUH B
rOI0BOM HCUYUCIIEHUN

40%
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HNupuBuayanbHas crpaTerusi KApOMTPaK HA CPOYHOM PBIHKE

CTpaTerm{ TIO3BOJISICT MOJYYUTH MOBBIIICHHBII J0XO0/J II0 ICHHBIM 6yMaraM, HOMUWHHUPOBAHHBIM B I/IHOCTpaHHOﬁ

BaJIIOTEC Ha MCKAYHAPOAHOM PBIHKE IMTPU BBICOKOM PHCKE 110 BJIOKCHHUAM.

OOBEeKT NHBECTUPOBAHUS

YpoBeHb pucka

CyMmMa nepBOHauaIbHOTO
WHBECTUPOBAHUS

CyMMa nocie 1y romero
WHBECTUPOBAHHUS

Pexomennyemslie cpoku
WHBECTUPOBAHUS

Basmora pacuera

Bosznarpaxxnenue
YIPaBISIOLIEMY

I[J'Ifl KaKnX KJIHCHTOB
npeaHa3Ha4YCHa CTPATCTUSA

JleHexHBbIE CpelCcTBa B POCCHICKUX PyOIIsIX U HHOCTPaHHOH BalIOTE;
PEIIO c IIK;

BupxxeBble  MHBECTHUIIMOHHBIE (OHIBI JEHEXKHOIO pPHIHKA HA
MocKkoBCKOI OHpIKE;

locynapcTBeHHBIE IIEHHBIE OyMard, HOMHHUPOBAHHBIC B POCCHHCKUX
pyOisix u uHOocTpanHoit Bamote (OD3, EBpoobmuranun MunpuHa
P®, obmmmrannn Munduna CIIIA, u npyrux rocyaapcTs);
OdrrouepcHbie KOHTpakThI, oOpamfaromuecs Ha CME, ICE, HKEX, u
MockoBcKol bupxe.;

OprouepcHBIE KOHTPAKTHI, 00palIaloIrecs Ha BHCOUPIKEBOM PBIHKE U
poiake CIIOU;

Axuun u (min) man OupskeBbix Topryemsix ¢ponmos ETF.

Bricoknit

Ot 6 000 000 py6.

Ot 500 000 pyO.

Ot 6 Mecs1EeB

Hommap CIIA

[Inara 3a ympaBnenume — 2% TOOOBBIX OT CpPEIHEB3BEIICHHOMN
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBI MEpHON paBHBII
KaJIeHJapHOMY MecsILy.

[Ipemust 3a yeniex — 20% oT mpupocTa CTONMOCTH YUCTHIX aKTHUBOB HaJ|
BenuunHoii High-Water Mark 3a oT4eTHbBI mepuoj paBHBIH
KaJleHJapHOMy KBapTainy. B ciydae, ecin HauBbICIIMH ypOBEHb
CTOMMOCTHU HOpT(hens He ObUT JOCTUTHYT B OTYETHOM IEpUOJe, UIIN
IIPUPOCT JOXOJHOCTH 3a OTYETHBIM mepuoj He npesbicuil 10%
TOJIOBBIX, IPEMUS 32 yCIIEX HE B3UMAETCSL.

HoxonHocts  moptdens, BO3HArpaxJIeHue  YIPaBIAIOLIETO
paccunthiBaercs B nosapax CHIA.

JTro0oii HWHBECTOP, SaI/IHTepeCOBaHHHﬁ B MOJYYCHHHU MOBBIIICHHOI'O
J0X04a IMO0 ICHHBIM 6YM8.F&M.

HNuBecTHIHOHHBINA NPOQHIL YYpPEAUTEIs yIPaBJIeHU A/l HHBECTHIIMOHHON CTpaTeruu

«ApONTpPaK HA CPOYHOM PBIHKE»

JlommycTuMBIi prcK 1o 50%
HHBeCTUIIMOHHBIN TOPU30HT 1 ron
Oxunaemast JOXOQHOCTb, B % COOTHOIIICHHMH B 20%

(1]
TOJI0BOM HCUHCIICHUN
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NuauBuayaabHas crparerus «/J{uBuaeHIHAS BBICOKOTOXOIHAN»

CTpaTeFI/IH IMO3BOJIACT MOJIYYHUTH MTOBBIIICHHBIN J0XO0J IO aKIusAM W AOCHO3UTAPHBIM paclruCKamM pOCCHfICKHX u
HWHOCTPAHHBIX DMUTCHTOB 6narouaps{ HUX BBICOKOM ,ZlI/IBPIZleHI[HOfI JOXOJHOCTH.

AKHI/II/I U ACTIO3UTAPHBIC PACIMCKH pOCCHﬁCKHX U MHOCTPAHHBIX

OOBEKT HHBECTHPOBAHUS
SMUTEHTOB
YpoBeHs pucka Bricoknit

CYMMa NEPBOHAYAIIBHOT'O OT 5 000 000 py6

MHBECTUPOBAHUSA
CyMMa oCIeyOLIEro
Y AYIOM Ot 500 000 pyo.
HMHBECTUPOBAHUSA
PexoMmenayeMble CpOKH
Y p Ot 3 mecs1es

WHBECTUPOBAHHSA

Basmrora pacuera Poccwuiickwuii py0b
[Inara 3a BXOXI€HUE B CTPATETHUIO B3UMAETCS TIPH MOIOJIHEHUN CUeTa
JOBEPUTENIFHOTO yIpaBlieHU B pa3mepe 2% OT CTOMMOCTH aKTUBOB,
BHOCHMBIX Ha CUET, OLICHEHHBIX B COOTBETCTBUU C METOIUKON OLIEHKU
CTOUMOCTH O0BEKTOB J{OBEpHUTENBHOTO YIPaBICHUS, PU YCIOBHU
BHECEHUS aKTHBOB B BUJE LIEHHBIX OyMar.
[Inara 3a ympasneHue — 2% TOOOBBIX OT CpPEJHEB3BELICHHOMN

BosHarpaxxnenue CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBI MEpUON paBHBII

YIPaBIAIOLIEMY KaJIeHJapHOMY MecsLLy.
[Ipemust 3a yeniex — 20% oT mpupocTa CTONMOCTH YUCTHIX aKTHUBOB HaJ|
BenumunHoii High-Water Mark 3a or4yeTHbIi mepuon paBHBIH
KaJEeHJapHOMY MeCsLy.
HoxonHocts  moptdens, BO3HArpaxJIeHue  YIPaBIAIOLIETO
PacCUUTHIBACTCS B POCCUICKUX PyOIIsX.

JIJ1s KakuX KIIMEHTOB JIro0oit MHBECTOpP, 3aMHTEPECOBAHHBIA B MOJIYYECHHH IOBBIIICHHOTO

MpelHa3HaYeHa CTPaTerus JI0X0/a 10 IICHHBIM OyMaram.

HNuBecTHIHOHHBINA NPOQHIL YYpPEAUTEIsA yIPaBJIeHU A/l HHBECTHIHOHHON CTpaTernu
«/IuBUICHIHAS BLICOKOAOXO0HAS

HomycTtumerii puck 10 50%

HHBeCTUIIMOHHBIN TOPU30HT 1 ron

OxnmaeMast JOXOTHOCTE, B % COOTHOIIEHNH B
roJI0BOM HCUHCIEHUHA

30%
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HuauBunyanbuas crpaterusi «MAC-3 «PanTbe»

B pamkax ctpateruu ¢popmupyercs AuBepcuULIUPOBaHHbIN HHBECTULIMOHHBIA NOPT(Henb, B KOTOPbI BKIIOYAIOTCS
O®3, obmuranuu banka Poccum m oOmuramuu KOMIAHWK IMEPBOTO JIIENIOHA ¢ Hauboliee MPUBIEKATEIEHBIMH
rapaMeTpaMu JIOpaLus/10X0JHOCTb. BakHOH 0COOEHHOCTBIO yIpaBlIeHUs B YCIOBHUAX BBICOKMX CTaBOK SBJISETCS
BO3MOXHOCTH J00aBiIeHUS B TOPT(ENb HOBBIX BBITYCKOB OOJIMTAlMid, Y KOTOPBIX KYIOH W JOXOZHOCTH K
MIOTAILICHUIO CTAHOBSITCS 3HAYUTEIIBHO BBILIE.

Tl'ocynapctBennsie nieHHble Oymarun (OD3, O6muranun
Banka Poccun); Pernonansusie (O6muranun CyObeKToB
P®, MyHnununansHple 0OJNHranuu), KOPIOPaTUBHEIE U

OOBEKT HHBECTHPOBAHUS OuprKkeBbIC OOJIUTAIIH POCCUHCKUX IMUTCHTOB
OprouepcHbIe KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
ABJSIFOTCA aKTWUBBI, oOpararomyecss Ha MOCKOBCKOM
Oupixe

YpoBeHs pucka Huzkuit

CymMma nepBoHadabHOro uHBectipoBanus Ot 5 000 000 pyO.

CyMMa NoceyoIero HHBECTUPOBAHMS Ot 100 000 py6.
Pexomennyembie CpOKH MHBECTUPOBAHHUS OT 2-X JIeT
Bamtora pacuera Poccwuiickuii py0ib

[Inara 3a ynpaBienue — 1,25% oT cpenHell CTOMMOCTH
YUCTBIX AKTHUBOB, HAaXOAMBLIMXCS B YIpPaBJICHUH,
yAepKUBaeMas eXXeMecsI4HO.
IIpemust 3a ycmex — 10% oT mpupocTa CTOMMOCTH
UMYILECTBA MIPH NPEBBIIEHNH (PUHAHCOBOTO pe3yJbTaTa
BozHarpaxneHue ynpasisioneMy Haj jAeicTByromieil craBkoil banka Poccun Ha koHen
nocienHero pabodero aHs kBaptana + 2% (cTaBka
(ukcupyercsi, 1 KOMUCCHUS CITUCHIBACTCS CIKEKBAPTAILHO
no puHnuiy high water mark).
JoxonHocTh noptdens u BO3Harpax/eHue
YnpaBigromero paccuuTeBaeTcs B pyoisix PO

JIro0o0if MHBECTOp, 3aUHTEPECOBAHHBI B MOIYYEHUU
HOBBIIEHHOTO ~ JI0XOJa O  LEHHBIM  Oymaram,
HOMMHHUPOBaHHBIM B PYOIISIX HA POCCUICKOM PBIHKE.

JUis  kakuX ~ KIMEHTOB  IIpeJHa3HavyeHa
CTpaTerus

HNHBecTHIHOHHBIH NPOPUIbL YUpeauTes ynpasBjeHus 1Jsi nHBecTuiinoHHoi crpaterun « MUC-3 «PanTne»

JomycTumslii puck 20%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

Oxxupaemast J0XOAHOCTh, B % COOTHOIIICHUH B
TOJIOBOM HCUHMCICHUU

KimroueBas craBka banka Poccun + 2%
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NuauBuayaabHas crpaterusi «Panree»

B pamkax ctpateruu ¢popmupyeTcsa AuBepcuUIUPOBAHHBIM HHBECTULIMOHHBIN NOPT(dEnb, B KOTOPHII BKIIOYAIOTCS
O®3, obmuranuu banka Poccum m oOnmuranuu KOMOAHMK MEPBOTO JIIENOHA ¢ Hauboliee MPUBICKATETbHBIMU
rapaMeTpaMu JI0paLus/I0X0JHOCTb. BaxkHOH 0COOEHHOCTBIO yIpaBlIEHHUs B YCIOBHUAX BBICOKMX CTABOK SBJISIETCS
BO3MOXHOCTb J00aBiIeHUS B TOPT(Enb HOBBIX BBITYCKOB OOJIMTAllMi, Y KOTOPBIX KYIOH W JIOXOJHOCTH K
MOTAILICHUIO CTAHOBSITCS 3HAYUTEIIBHO BBIIIE.

Tl'ocynapctBennsie nieHHble Oymarun (OD3, O6muranun
Banka Poccun); Pernonansusie (O6muranun CyObeKToB
P®, MynununansHple oONUramnuu), KOPIOpaTuBHEIE U

OOBEKT HHBECTHPOBAHUS OHprkeBbIC OOJIUTAIIH POCCUHCKUX IMUTCHTOB
OprouepcHbIe KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
ABJSIFOTCA aKTWBBI, oOpararomyecss Ha MOCKOBCKOM
Oupixe

YpoBeHs pucka Huzkuit

CymMma niepBoHadanbHOro uHBectrpoBanuss Ot 5 000 000 pyO.

CyMMa MocIeyoIero HHBECTUPOBAHUS Ot 100 000 py6.
PexomeHnnyembie CpOKH HHBECTUPOBAHUS OT 2-X JIeT
Bamtora pacuera Poccwuiickuii py0ib

[Inara 3a ynpaBienue — 1,25% oT cpeaHelt cTOMMOCTH
YUCTBIX aKTHBOB, HAXOAUBIIMXCA B YIPaBICHUH,
yAep>KuBaeMasi €XXeMEeCSIHO.
IIpemust 3a ycmex — 10% oT mpupocTta CTOMMOCTH
MUMYIIECTBA MPH MPEBBIIICHIH (UHAHCOBOTO pe3yJbTara
Bo3snarpaxaenue ynpasistoieMy Hajx JeicTByromeil craBkoil banka Poccum Ha koHen
nocienHero pabodero aHs kBaptana + 2% (cTaBka
(ukcupyercsi, 1 KOMUCCHUS CITUCHIBACTCS CIKEKBAPTATLHO
no mpuHnumy high water mark).
HoxomHocTh noptdens u BO3HArpaxJeHue
YHpaBIsitomero paccunThiBaercs B pyosnsx PO

JIro00if MHBECTOP, 3aMHTEPECOBAHHBIM B IOIy4eHUU
IMOBBIIICHHOTI'O J0xoaga 1o OCHHBIM 6yMaraM,
HOMMHHUPOBaHHBIM B PyOJIX HA POCCUICKOM PBIHKE.

JUis  kakux  KIMEHTOB  IpeJHa3HavyeHa
CTpaTerus

NuBecTHIMOHHBINA PO UL YUpeauTes ynpasBjeHus AJ1s1 HHBeCTUIMOHHOM cTpaTerun «Panrbe)

JomycTumslii puck 20%

MHBeCTUITMOHHBIN TOPU30HT 1 ron

OsxungaeMast 10X0QHOCTb, B % COOTHOIIICHHH B
roJI0BOM HCUYHCIIEHUHA

KimroueBas craBka banka Poccun + 2%
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HNuauBuayaabHas crparerusi « AMmyasc poctay poccuiickmii pyoan

Crpareruss «VMmysbc poctay OpHEHTHPOBaHA Ha pa3MeEIlCHHE KaluTajla B HaJEXKHbIC W 3(PQPEKTHBHBIC aKIUH
BEAyIIUX POCCUHCKMX KOMIAHMH, € MAaKCHUMaJbHBIM IOTEHIMAJIOM pOCTa M MPOU3BOIHBIE (DHHAHCOBBIE
HHCTpyMeHTHI. KUIFOUeBBIM acleKkTOM [JaHHOM CTpaTeTMH SBISIETCd OPraHMYHOE HCIOIb30BAHHE OMNIIMOHOB
(ONIMOHHBIX CTpaTeruid) AJS MOBBIMEHUS JOXOAHOCTH MOPT(deist 3a cueT pa3MeIleHHs MOJydYaeMOil IpeMHU OT
IIPOAAXH OIIIMOHOB Ha JEHEKHOM PBIHKE M OJHOBPEMEHHOM BO3MOXKHOCTH (POPMUPOBAHMS MMO3ULUHN B aKLUAX 110
TIPUBJIEKATEIHHBIM IIEHAM.

JleHe)xxHBIE  CpelICcTBa B POCCHHMCKMX  pyOnmsx u
HUHOCTPaHHOW BaJIoTE;

l'ocynapcTBenHbIE LICHHEIE Oymaru (0?3,
Espoo6murannn Mun®una PO u apyrux rocynapcrs);
PernonanbHble (oOnuranumn CyOBEKTOB PO,

MYHHULUNAJbHBIE — OOJIMIanuu), KOPIOPAaTHUBHBIE U
OupkeBbIe OONUTallil POCCUHCKMX M WHOCTPAHHBIX
OMUTEHTOB,  oOpamiaromuecs Ha  OUpXXEBOM U
BHEOHMP)KECBOM PHIHKE;

EBpooOnuramuu Bxomsume B «umekc Mocbupxu
Kopnoparusasix Poccuiickux EBpoobmurariuiim;
OOBIKHOBEHHbIE M TNPUBIICTHPOBAHHBIE  aKLHU
POCCHIICKUX YMUTEHTOB,

AKIUY 1 O0JIUTallI HHOCTPAHHBIX SMUTEHTOB.
OployepcHble U ONLUOHHBIE KOHTPAKThI, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISTIOTCSI AKTUBBI, 00paliatoniuecs Ha
MocKOBCKOU OUpiKe;

PEIIO ¢ LIK;

OprouepCHBIE U OMITUOHHBIE KOHTPAKThI 00palaronecs
Ha CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

Axnyn 1 (11n) au GupKeBBIX TopryeMbix poumoB ETF.

OOBEKT HHBECTHPOBAHUS

YpoBeHb pucka Bricokmit
Cymma nepBoHavansHOro uHBecTHpoBanusi ot 15 000 000 pyo®.

ot 100 000 py6.
CyMMa Mocineayomnero MHBECTUPOBAHUS B03MOXHOCTb MOMOJIHEHHA U BBIBOJIA B CIECIYIOLIUX
BaioTax: Poccuiickuii pyOib.

PekomeHnyemble CpOKH MHBECTUPOBAHUS OT 2-X JIeT

IInata 3a ynpaBieHue — 2 % OT cpenHeil cTOMMOCTH
YUCTBIX AKTUBOB, HAaxXOJUBIIUXCS B YIpPaBICHUH,
yAepKUBaeMasi eXXeMeCS4HO.

ITpemust 3a ycnex — 20% oT IpUPOCTa CTOUMOCTH YUCTBIX
aKTHBOB, yJAep:KUBaeMasl €XKEKBAPTAJIbHO IO IPUHLIUILY
High-Water Mark.

JoxoaHocTh noptdens U BO3HarpaxeHue
VYTpaBIsIOLIEro pacCUUTHIBaeTCs B pyoisix PO.

Bosnarpaxienne ynpasisiomeMy

Jroboli WHBECTOp, 3aMHTEPECOBAHHBIN B IOJYYCHUU
NOBBIIIEHHOTO  J0X0Ja 10  IeHHBIM  Oymarawm,
HOMHWHHUPOBaHHBIM B pyOJISIX HA POCCUHCKOM PBIHKE.

JI1st KakuX KIIMEHTOB IpeHa3HaueHa
CTpaTerus
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NuBecTHMOHHBIN PO WL YupeauTes ynpasjieHHs A5l HTHBECTHIMOHHOM cTpaTerun

«HAMmnyabc pocTa» poccuiickuii pyon

JlommycTUMBI prcK 30%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

Oxxumaemast JOXOZHOCTh, B % COOTHOIIIEHUH B
rOI0BOM HCUYUCIIEHUN

Kimrouesas craska banka Poccun + 15%

HuauBuayanbHas crpaTterus « Mmmnyabsc pocta» gosap CIIA

Crpaterusi «/IMmynbc pocTay OpUEHTHPOBaHA Ha pa3MeEIleHHe KamuTala B HaJeXHble U d(PQPEKTHBHBIC aKIUH
BEJYIIMX POCCHHCKUX KOMIIAHHH, C MAaKCHMAJIbHBIM IIOTCHIIMAJIOM pOCTa W MPOU3BOIHBbIE (DHUHAHCOBBIE
HHCTpyMeHThl. KilloueBbIM acnekToM [aHHOM CTpaTeruu SBJSIETCd OPraHMYHOE HCIOJIb30BAaHME OMNIIMOHOB
(ONIMOHHBIX CTpaTerwid) ISl MOBBIMICHUS JOXOAHOCTH MOPT(dENst 3a cUeT pa3MelleHHs MMOJyJYaeMOoil TIPEMHH OT
MIPOIaXKH ONIIMOHOB Ha JICHE)KHOM PBIHKE M OJJHOBPEMEHHOW BO3MOXKHOCTH (POPMUPOBAHHS MMO3UIUHN B aKLIHUAX 11O
MIPUBJIEKATEIBHBIM [ICHAM.

JleHexHBIE CpeACcTBA B POCCHHCKHX pyOmsIX H
MHOCTPaHHOH BAJIIOTE;

I'ocynapcTBeHHBIE LICHHBIC Oymarn (0D3,
EBpoobauranun Mun®una PO u qpyrux rocyaapcTs);
Pernonannpusie (oOmurarym CyOBEKTOB PO,

MYHUIUNAJbHBIE ~ OOJNWrainuu), KOPIOPATUBHBIE U
OMpKeBble OONHUTAIlMM POCCHUICKHUX W HHOCTPAHHBIX
SMHUTEHTOB,  oOpamaromuecss Ha  OHPXKEBOM U
BHEOHMPKEBOM PBIHKE;

EBpooGmuranuu Bxomsmme B «MHAEKC Mocbupxu
Kopnoparusubix Poccuiickux EBpoobnurariuii;
OOBIKHOBEHHBIE W TIPUBHJICTUPOBAHHBIE  aKIUH
POCCHIICKUX SMHUTEHTOB;

AKIHH 1 00NHTaIi HHOCTPAHHBIX YMUTEHTOB.
O®prouepcHbIE W ONIMOHHBIE KOHTPAKTHI, 0a30BBIM
aKTUBOM KOTOPBIX SIBIISIFOTCSI aKTHUBBI, 00paliaroIecs Ha
MocKkoBcKo# OHUpKe;

PEIIO c LIK;

®proYepCcHBIE U OMITMOHHBIE KOHTPAKTHI 00paIaoInecs
Ha CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

Axrn u (nin) an GupskeBbIX Topryemsix pornos ETF.

OOBEKT UHBECTUPOBAHUS

YpoBeHs pucka Bricoxmit
Cymma nepBoHavansHoro uHBectupoanusi ot 15 000 000 pyo©.

ot 100 000 py®.
CyMMa 1ocineyomero "HBeCTUPOBAHUS B03MOXHOCTb IOIOJIHEHHS U BBIBOJIA B CIIEIYIOLIUX
BamtoTax: Poccuiickuii pyOisb.

PexomeHnnyemble CpOKH MHBECTUPOBAHUS OT 2-X JIeT
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[Tmara 3a ynpasnenwe — 2 % OT cpemHell CTOMMOCTH
YHUCTHIX AKTHBOB, HAXOAWBIIUXCA B YIPaBICHUH,
yIepKuBaeMast €KeMeCsIIHO.

[Ipemus 3a ycniex — 20% oT npupocTa CTOMMOCTH YUCTHIX
AKTHBOB, yAep)KUBaeMas €XEeKBapTaJbHO [0 MPUHLHUILY
High-Water Mark.

JoxoaHocTh noptdens u BO3HArpaxieHue
Ynpassonero paccuntsiBaercs B fojuapax CIIIA.

Bosnarpaxenne ynpasisiomeMy

Jroboli MHBECTOp, 3aWHTEPECOBAHHBIN B IOJYYEHUH
MOBBIIIIEHHOTO Aoxo/a B nojutapax CIIIA Ha poccuiickom
PBIHKE.

,Z[JISI KaKuX KJIMCHTOB IIpE€AHAa3HavYCHa
CTparerus

HNuBecTHLHOHHBIN NPOQUIL YYpeAUTEIs yIPaBJIeHUs A1 HHBECTHIIHOHHON CTPaTeruu

«Mmmyasc pocta» qosuiap CHIA

Homyctumelrii puck 30%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

OsxungaeMast 10X0QHOCTb, B % COOTHOIIICHHH B
rOJI0BOM HCUYHCIIEHUN

KimroueBast craska @PC CIIA + 15%

NuauBuayaabHas crpaterust «MHIuBUAYyaIbHASD)

JaHHas crparerusi mpennojaracT WHIWUBHIYaJbHBIA MOAXOX NpPH TOAOOPE U COMPOBOXKICHHU JIMYHOTO
WHBECTUIIMOHHOTO mopTdens. Mcxoas W3 MHBECTHUHMOHHOTO NpOoQWIs W JHYHBIX TNPEANOYTEHUH KIHEHTa
noxoupaercss Habop (KOHCTPYKTOP) MHBECTHLMOHHBIX pelIeHHH Ha 0a3e BceX OCHOBHBIX KJIACCOB aKTHBOB Ha
Pa3IIMYHBIX PHIHKAX W MEXIYHAPOJHBIX TUIOMIAIKAX JJIS JOCTHKEHHs TpeOyeMOoro ypoBHS OXOJIHOCTH B PaMKax
3aJJaHHOTO YPOBHSI pUCKa.

OnrtuManeHbIl 6anaHc MekKAy HOXOJHOCTBIO U PUCKOM JOCTUTAETCS 32 CUET COYETAHUs KOHCEPBATUBHBIX H
arpecCUBHBIX CTpaTEruil, a TaKKe PA3IUYHBIX KJIACCOB AKTUBOB HA HHTEPECHBIX KJIUEHTY POCCHUCKUX H
MEKAYHApOIHbIX Iulomankax. IIpu 3ToM, In06anbHBIE OXBAaT M KOMIETEHIHMM YNPABISIOMIMX, a TaKKe
HHQPACTPYKTYPHBIE BO3ZMOXKHOCTH Y IPABIISIONIETO TTO3BOISIOT Y PEKTHBHO paboTaTh C aKTHBAMH HHBECTOPOB B
Pa3HBIX IOPUCAUKIMSAX, JOCTUIas TIOCTABICHHBIX 1ieJel 0 JOXOJHOCTH U OOTOHssl MHAEKCHI BHIOPAHHBIX PHIHKOB.

JleHe)xxHble  cpencrsa B pocCHiickux  pyOonmsx
WHOCTpPaHHOH BaJIIOTE;

I'ocynapcrBennsie niennpie Oymaru (OD3);
PernonansHble (Obnuranun CyOBexToB PO,
MyHuIIMTIABHBIE OOTUTaIiN);

KoprniopatuBHble U OupKeBble OOIMrallMu POCCHUHCKHUX
SMHUTEHTOB;

OOBIKHOBEHHbIE M IPUBWIETUPOBAHHBIE  AKLUHU
POCCHICKHUX YMHUTECHTOB;

AKUUY ¥ 00IHUTraluil UHOCTPAHHBIX YMUTEHTOB,;

Axryn ¥ (Mn) an OUpskeBBIX TopryeMbix GpounoB ETF;
EBpooOnuramun Bxogsimue B «Uuaexkc Mocbupxku

Kopnioparusabix Poccuiickux EBpooGiuranmii;
PEIIO c LIK;

OOBEKT HHBECTHPOBAHUS

65



CTpyKTypHBIE  HOTBI ~ WMHOCTPAaHHBIX  AMUTEHTOB,
HOMHMHHPOBaHHBIE B PyOJISIX ¥ B MHOCTPAHHOH BaIOTE,
MpeaHa3HAYCHHBIC TS KB (PHUITUPOBAHHBIX
WHBECTOPOB;

OproUYepCcHBIE U OMIHOHHBIE KOHTPAKTHI 00palIaroecs
Ha CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

OplouepcHbIE W OMNIMOHHBIE KOHTPAKTHI, 0a30BbIM
aKTHBOM KOTOPBIX SIBJISIOTCSl aKTHBBI, OOpaIaronyecs Ha
MocCKOBCKOI OUpxKeE;

Oprouepcsl, ONIHMOHB, U (opBapAHBIE AOrOBOpA
(KOHTPAKTBI).

YpoBeHb pucka Bricokuit

Cymma nepBoHavansHoro uHBectupoanust Ot 50 000 000 pyo®.

CyMMa moCIIe Ty oIIero HHBECTUPOBAHUS Ot 500 000 pyO®.
PexomennyembIe CPOKM WHBECTUPOBAHHUS OT 2-X JeT
Bamora pacuera Poccuiickuii py0:iib

[Inara 3a ynpasinenue — 2 % OT cpelxHell CTOMMOCTH
YHCTBIX aKTUBOB, HAXOJUBIINXCS B yIPaBJICHHUH.
ITpemust 3a ycnex — 20% oT IpUpOCTa CTOUMOCTH YUCTBIX

Bo3zHarpaxieHue ynpasIisionemy AKTUBOB, yJICpPKUBaeMasi €KEKBAPTAILHO MO MPUHIIUIY
High-Water Mark.
HoxomgHOCTB noprdens u BO3HArpakJICHUE

YIpaBIsOMIEro paccunThiBaeTcs B pyonsix PO.

Jioboli wHBECTOp, 3aMHTEPECOBAHHBIA B TOyYECHHU
NOBBIIIEHHOTO  J0X0Ja 10  IIeHHBIM  Oymarawm,
HOMUHHMPOBAHHBIM B PyOJIsIX Ha POCCUHCKOM pPBIHKE.

Jns  kakux ~ KJIMEHTOB  IpeJHa3HaueHa
CTpaTerust

NuBecTHIMOHHBIN NPOGUIL YUpeauTeas ynpaBjaeHus 1JIs1 HHBECTULMOHHOM CTpaTeruu
«MHnuBUAYyaIbHAS

JonycTuMslii puck 50%

VHBECTUIIMOHHBIN TOPHU30HT 2 roma

Oxupaemast JOXOAHOCTh, B % COOTHOIIICHUH B
TOAOBOM HCUYHCICHUN

Kimrouesas craska banka Poccun + 15%

HNuauBuayaibHas crpaTerusi «O0JauraimoHHasi BbICOKOI0XO0XHAS

B pamkax ctparerun ¢popmupyeTcs AuBepcupUIUPOBAHHBIM HHBECTUIIMOHHBIA TOPT(HeENb, B KOTOPBIA BKIIOYAIOTCS
O®3, u obimuranum KOMIIAaHWHM ¢ HamOosee MPUBJIEKATENHHBIMU IMapaMeTpaMy JIOpanus/I0X0AHOCTh. BaxHOH
OCOOCHHOCTBIO YIPABJICHUS B YCIOBHSIX BBICOKMX CTABOK SIBJIIETCS BOBMOXKHOCTH JI00aBJICHUSI B IOPT(QEb HOBBIX
BBIIYCKOB 00IHraiuii, pa3MeIeHuEe KOTOPBIX OCYIIECTBISAETCS KaK MPaBUIIO C MPEMHUEN K TEKYILIEMY PBIHKY.
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JleHe)xxHBIE  CpelICcTBa B POCCHHMCKMX  pyOnmsix u

MHOCTPaHHOM BaJIOTE;

PEIIO ¢ LIK;

bupxeBsle MHBeCTHIIMOHHBIE (POHIBI Ha MOCKOBCKOM

oupxe;

l'ocynapcTBenHbIe LICHHEIE Oymaru (0?3,

EBpoob6nuramuu Mun®una PD);

Pernonansusie (O6muraum CyOBexToB PO,
OOBEeKT UHBECTUPOBAHUS MyHumnansHbIe 00IUTaIum);

KoprniopatuBHble 1 OupKeBble OOIUraluu POCCHICKUX

SMUTEHTOB, (He Oonee 15% Ha 0HOTO SMUTEHTA);

EBpooOnuramuu Bxomsume B «umekc Mocbupxu

Kopmoparusasix Poccuiickux EBpoobmurariuiiy;

OploYepcHbIE  KOHTPAKTHI, oOpamaromyecss  Ha

MocKOBCKOU OHUpKeE;

Bamorasie CBOI 51

YpoBeHb prcKa YMepeHHO-KOHCEPBATUBHBIN

Cymma nepBoHavansHOro HHBecTHpoBanuss ot 15 000 000 pyO.

CyMMa MocCIey0Ero NHBECTUPOBAHHUS ot 500 000 py®.
B03MOXHOCTB MOMOJIHEHHS U BHIBOJIA B CIIEIYIOLIHX
BamioTax: Poccuiickuii pyons, Kuraiickuii 1oanb

[Tnara 3a ynpaBnenue — 1.75% oT cpeaHelt cTouMocTu
YHCTBIX aKTUBOB, HAXOJUBILUXCS B YIPaBJICHHH.
ITpemust 3a ycniex — 10% oT mpupocTa CTOMMOCTH YUCTBIX
AKTHBOB IIPU MPEBBIIIEHUH (PMHAHCOBOTO Pe3yJibTaTa Hajl
BozHarpaxnenue ynpasisionemy nerictByromer craBkod banka Poccunm Ha KoHen
nocieaHero pabouero aHs kBapTama + 5 % (craBka
bukcupyercs, 1 KOMUCCHUS CIIMCHIBAETCS €KEKBAPTAIBHO
no npuHnuny High-Water Mark).
JoxoaHocTs nmopTdens 1 Bo3HArpaxieHue
VTIpaBIsIOIero pacCUnTrIBaeTCs B pyossix PO.

PekomeHnnyemble CpOKH MHBECTUPOBAHHUS OT 2-X JIeT

Jns  Kakux KIMEHTOB TpenHasHadueHa JIroOolf WHBECTOp, 3aMHTEPECOBAHHBIM B IOIYYCHHH
CTpaTerus HOBBIIMIEHHOTO A0X0/a MO LIEHHBIM OyMaram.

HNHBecTHIIHOHHBIH NPOPUIL YUupeauTeis ynpaBJieHUsI 1JIS HHBECTUIIMOHHOI cTpaTeruu «O0auraiuoHHas
BBICOKOI0XO0HAS»

HomycTtumerii puck 15%

VHBECTUIIMOHHBIN TOPU30HT 2 roga

OxnmaeMast JOXOTHOCTE, B % COOTHOIIIEHNH B
rOI0BOM HCUHCIIEHUH

Kimrouesas craBka banka Poccun + 5%
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HupusunyanbHas crpaTerus «BoaartuwibHocTs Ilimroc»

CTpaTeFI/IH IMO3BOJIACT MOJIYYUTH MOBBIIICHHBIH J0XO0[ IO OIMIMOHaM, HOMUHHUPOBAHHBIM B HHOCTpaHHOﬁ BaJIlOTC Ha
MEKAYHAPOJHOM PBIHKE ITPU BBICOKOM PHUCKE 110 BIIOKCHUSAM.

OrminoHbI, (pIOYEpCHBIE KOHTPAKTHI HA OUPKEBOM U BHEOUPIKEBOM
OOBEKT HHBECTHPOBAHUS H -0 P P p P

PBIHKE

YpoBeHs pucka Bricoknit

CyMMa nepBOHa4YaIbHOTO Ot 100 000 000 py®.

UHBECTUPOBAHUS

CyMMa nocie Ty foIero Ot 10 000 000 py6.

HMHBECTUPOBAHUS

Pexomennyemsle cpokn Ot 1 rona

WHBECTUPOBAHUS

BasmoTta pacuera Hommap CIIIA
IInara 3a ynpaBiaenne — 2.0% romoBBIX OT CpPEJHEB3BEILICHHOMN
CTOMMOCTH 4YMCTBIX aKTHUBOB 3a OTYETHBI Iepuox paBHBIN
KaJIeHJapHOMY MeCsLy.
ITpemus 3a ycnex — 20.0% oT mpUpocTa CTOUMOCTH YUCTHIX aKTUBOB
Hajx BenmumHO# High-Water Mark 3a oT4eTHBI mepHoa paBHBIHA

Bosnarpaxxnenue .

paBISIOLe KaJIeHOapHOMY KBapTaly. B cilyuae, ecnM HauBBICIIMHA YpPOBEHb

yrp My CTOMMOCTH TOPTQEs He ObUT TOCTHTHYT B OTYECTHOM IEPHOJE, WIIH
MPUPOCT JTOXOJHOCTHU 3a OTUeTHBIM mnepuox He mpeBbicua 10,0%
TOJIOBBIX, IPEMUS 32 yCIIeX HE B3UMAETCs.
HoxomHocts  moptderns, BO3HArpaxJeHue  YIPaBIAIOLIErO
paccunTtsiBaercs B noapax CHIA.

JIJ1s KakuX KIIMEHTOB JIro0oit MHBECTOP, 3aMHTEPECOBAHHBIA B MOJIYYECHHH IOBBIIICHHOTO

IpeJHa3HauYeHa CTpaTerus JI0X0Za IO IIEHHBIM OyMaram.

HNuBecTUIHOHHBINA NPOQHIL YYpPEAUTEJIsA yIPaBJIeHU A/l HHBECTHIIMOHHON CTpaTernu
«Boaarniabnocts ILmioc»

Homyctumelrii puck 10 50%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

OxnmaeMast JOXOZHOCTE, B % COOTHOIIIEHNH B
rOJJ0BOM HCUYHCIIEHUN

50%
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I/IHsznuya.anaﬂ crparerus «HoBbIe TEXHOJIOT MM

CTpaTerm{ TIO3BOJISICT MOJYYUTH MOBBIICHHBII J0X0J II0 ICHHBIM 6yMaraM, HOMUWHHUPOBAHHBIM B HHOCTpaHHOﬁ
BAJIIOTEC Ha MC)KAYHAPOAHOM PBIHKE ITPU BBICOKOM PHCKE I10 BJIIOXKCHHUAM.

JleHeXHbIE cpelicTBa B POCCHIICKNX pyOIIsIX M HHOCTPAHHO BaIIOTE;
PEIIO c IIK;

BupxeBble  MHBECTUIIMOHHBIE (OHIBI JICHEXKHOTO pHIHKA HA
MockoBcKoOl OHpIKE;

AKIUHM HTHOCTPAHHBIX YMUTEHTOB;

Axuuu u (unn) nau OupkeBbix Topryembix GonmoB ETF;
@DbrouepCHBIE U OIIMOHHbIE KOHTPAKTHI, 0a30BbIM aKTUBOM KOTOPBIX
SIBIISIIOTCSL  akTBbI, oOpamaromuecs Ha NYSE, NASDAQ wu
MockoBcKol bupixe.

OOBEKT HHBECTHPOBAHUS

YpoBeHb pucka Bricokuit

CymMma nepBOHa4aIbHOTO ot 5 000 000 py6.
WHBECTHPOBAHUS

CyMMa MocIeyoLero ot 1 000 000 py®.
WHBECTUPOBAHUS

PexoMmeHnyemble CpOKH OT 2-X JIeT
WHBECTHPOBAHUS

[Inara 3a ymnpaBiernme — 2.0% TOHOBBIX OT CpPEIHEB3BEIICHHOM
CTOMMOCTH YHUCTBIX AaKTHBOB 32 OTYETHBIA MEPUOJ PAaBHBII
KaJIeHIapHOMY KBapTaly.

Bo3snarpaxnenue [Ipemust 3a ycex — 20.0% oT mpupocTa CTOUMOCTH YHUCTHIX aKTHBOB
YOPaBIAIOLIEMY Hax BenmumHOM High-Water Mark 3a oT4eTHBI mepHoa paBHBIH
KaJIeHJapHOMY KBapTaly.
HoxonHocTs  moptTderns,  BO3HArpaXICHHWE  YTPaBILIOUIETO

paccunTtsiBaercs B noapax CHIA.

JI71s KakuX KIHMEHTOB Crparerusi mpeaHa3HA4YeHA JUIS  KIMEHTOB-KBATU(DUIIUPOBAHHBIX
IpeaHa3HaYeHa CTpaTerus HWHBECTOPOB.

HNuBecTHIMOHHBII TPOodUIb YUpeauTeisi ynpaBjeHus IJisi HHBECTHIHOHHOI CTpaTeruu
«HoBbIe TeXHOJI0THI»

HomycTtumerii puck 10 50,0%

MHBECTUIIMOHHBIN TOPU30HT 1 rox

Oxxupmaemast JOXOZHOCTh, B % COOTHOIIIEHUH B

25,0%
rOZIOBOM HCUUCIICHUU
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HNupuBuayansHas crpaterus «Apourpask ILnoc»

CTpaTeFI/IH IMO3BOJIACT MOJIYYUTH MOBBIIICHHBIH J0XO0[ IO OIMIroHaM, HOMUHHUPOBAHHBIM B HHOCTpaHHOﬁ BaJIIOTEC Ha
MECKAYHAPOJHOM PBIHKE ITPU BBICOKOM PHUCKE 110 BIIOKCHUSAM.

OnuuoHkl, (QplOYepCHbIE KOHTPAKTHl HA OUP)KEBOM U BHEOUPIKEBOM
pBIHKE, akuuu ~ OupxkeBbix  Topryembix  GonmoB  ETF,
locynapcTBeHHBIE, pETHOHAIBHBIE M KOPIIOPATHBHBIE IICHHBIC

OOBEKT HHBECTUPOBAHUS N N
Oymary, HOMHUHUPOBaHHBIE B POCCHUHCKHX PYOJsX M MHOCTPaHHON

BaJIIOTE

YpoBeHs pucka ‘YMepeHHBI

CymMa nnepBOHa4aIbHOTO Ot 25 000 000 py6.

WHBECTHPOBAHUS

CyMMa ocIe y0LIero Ot 1 000 000 py6.

WHBECTUPOBAHUS

Pexomennyemebie cpoku Ot 1 roma

HMHBECTUPOBAHUS

Bamrora pacuera Homnnap CIIA
IInata 3a ynpaBnenue — 2.0% TroJOBBIX OT CpeJHEB3BELICHHOMN
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBI MEpHON pPaBHBIA
KaJIeHOapHOMY MecsILy.
[Ipemust 3a ycnex — 20.0% oT nmpupocTa CTOUMOCTH YUCTBIX aKTUBOB

BosHarpakieHie Hag BenmnumHoW High-Water Mark 3a oTderHbIli mepuoj; paBHBII

o aBJ'IEIOH.[eM KaJleHJapHOMY KBapTaldy. B cilyuae, ecnu HauBBICIIMH YpOBEHb

yip Y CTOUMOCTH TOpT(hens He ObUT JOCTHTHYT B OTYETHOM MEpUOJE, WU
IIPUPOCT IOXOJHOCTH 3a OT4YeTHbIM mepuox He mnpesbicui 10,0%
TOJIOBBIX, IPEMUSI 32 yCIieX He B3UMAETCsI.
HoxonHocts  moptdens, BO3HArpaxJIeHue  YIPaBIAIOLIETO
paccuuthiBaeTcs B nojutapax CIIA.

Jis KaKuX KIHMEHTOB Crpareruss npenHa3HaueHa Uil KJIMEHTOB-KBaJTH()UIIMPOBAHHBIX

IpeJHa3HauYeHa cTpaTerus HHBECTOPOB.

HNuBecTnnnonnblii npo¢guiab Ydypeaures ynpapjieHus 11 HHBeCTHIHOHHOI cTpaTeruu
«Apourpax ILliroc»

JomycTumerii puck 10 10,0%

MHBeCTUITMOHHBIN TOPU30HT 1 ron

Oxxupaemast JOXOAHOCTh, B % COOTHOIIICHUH B

20,0%
rOZI0OBOM HUCUUCIICHUU
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HNupuBuayanbHas crpaterus «3epHOBas caeIKa

Crpaterusi I03BOJISET MMOJNYYUTh MOBBIIIEHHBIA JTOXOJ] TI0 IIEHHBIM OymMaraM, HOMUHHPOBAaHHBIM B HHOCTPaHHOMN
BAJIIOTE HA MEXIYHAPOJIHOM PBIHKE IIPU BEICOKOM PUCKE I10 BIOKEHUSIM.

OOBEKT NHBECTUPOBAHUS

YpoBeHb pHucka

CyMMa NEPBOHAYAJIBHOT'O
HWHBCCTUPOBAHUS

CyMMa nociIe 1y oIero
WHBECTUPOBAHUS

Pexomennyemslie cpoku
HMHBECTUPOBAHUS

BosHarpaxxnenue
YIPaBISIOLIEMY

Jlms1 KakuX KIMEHTOB
TpelHa3HAYeHA CTPATErus

JleHeKHBIE CPENICTBA B POCCHUCKUX PYOIISIX M MHOCTPAHHOU BAJIOTE;
BupxkeBble MHBECTUIIMOHHBIC (POHABI JEHEXKHOTO pBIHKA HA
MockoBcKo# Oupxe;

PETIO ¢ IIK;

Axrmn u (nn) nan OupskeBbIX TopryeMsix pornos ETF;
@ri04epCHBIEC U ONMIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
ABJIAIOTCS CEJILCKOXO03MCTBEHHBIE KYJBTYPBI U JKUBOTHOBOJICTBO.

Lennpie Oymaru, npeaHa3HAYEHHBIE Uil KBAIM(HUIIMPOBAHHBIX
HWHBECTOPOB.

Bricoknii

ot 5 000 000 py6.

ot 1 000 000 py6.

OT 2 JIeT

[Inara 3a ympaBnenume — 2% TOOOBBIX OT CpPEJHEB3BEIICHHOM
CTOMMOCTH YHUCTHIX aKTHUBOB 32 OTYETHBIA MEpUOJ, pPaBHBIN
KaJIeHIapHOMY KBapTaly.

[Ipemust 3a yeniex — 20% oT mpupocTa CTONMOCTH YUCTHIX aKTUBOB HaJ|
BenmunHoi High-Water Mark 3a oT4eTHbBI mepuon paBHBIHA
KaJIeHapHOMY KBapTaly.

HoxonHocTh noptders, BO3HATpaXkJICHHUE Ynpapasiomniero
paccunthiBaercs B nosmapax CIHIA.

C'I'paTeFI/IH npeaHasHa4y€Ha it K.HI/ICHTOB—KBaIII/I(l)I/IIII/IpOBaHHI)IX
HWHBCECTOPOB.

NuBecTUIHOHHBIN PO ML YupeauTeis ynpasBJaeHUus 1151 HHBECTUIIHOHHOM CTpaTerun

«3epHoOBas caeJIKa»

JomycTumslii puck 10 40%
MHBECTUIIMOHHBIN TOPU30HT 1 rox
OsxungaeMast 10X0QHOCTb, B % COOTHOIIICHHH B 250,

0
TrOJI0BOM HCUYHCIICHUH

71



Ipuiosxenue 5a k loroBopy 10BepUTEILHOIO YIIPABJICHUS

Iopsinok onpenesienusi UHAHCOBBIX Pe3yJILTATOB J0BEPUTEIHLHOT0 YIPABJIECHUSI
U BO3HarpaxaeHus J{oBepuTeibHOro ynpasJisiiolero no HHIMBUAYAJIbHOM CTPaTeruy ynpasJjeHUsI
«Py0J1eBbIi 10X01»

Pa3zmep BozHarpaxkaeHust YTpPaBIsIOIIEro CKIAbIBAeTCs U3 KOMHCCUH 3a ynpasieHue B pasmepe 1%
TOJZIOBBIX OT CPEeIHEH CTOMMOCTH aKTUBOB, yJIEPKHBAEMON €XXEMECIYHO, H U3 IPEMHUH 3a YCIIeX, COCTABIISIONICH
20% OT mpupocTa CTOMMOCTH UMYIIECTBA, YAEP)KUBAEMOH 110 OKOHYaHUH KaJeHJapHOT 0 roja.

BosznarpaxneHue Y npaBisoLero pacCUuThIBAETCS B BAJIIOTE BIOpaHHOM CTpaTeruu ynpaBieHHUs.

OnpeaeneHne KOMUCCHH 32 yIIpaBJieHHe
Cpennss croumoctbh nMylecTsa 3a OryetHsiii nepuoa Vep (T) — cymMMa cToumocTy HMyIecTBa Ha KOHEIT
KaXXI0T0 JHSA B OTYETHOM IIEPUOJIE JIeJIEHHAs Ha KOJIMYECTBO AHEH B OTYETHOM IEepHOLE.

Vep (T)=(Vi+ V2 +... V) /n,
IJie N — KOJIMYSCTBO JTHEH.

Komuccuss 3a ynpasieHue aoBeputeabHOro ymnpasismomero K(1) — cymMMmMa [eHEXHBIX CpEACTB,
TIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIPaBISIOMEMy 110 uroram OT4eTHOro nepuosa.

K(1) = 0,01 /365 * xoau4ecTBo aHeii B oTueTHOM nepuoae * Vep (T)
Onpenenenne npeMuu 3a ycrnex
OruerHas nara T — eHb, Ha KOTOPBIN MPOU3BOIUTCS ONpeeeHrne (PUHAHCOBBIX PE3yIbTaTOB U pacyeT

BO3Harpax<1cHus J[oBepUTEIbHOMY YIIPaBIAIOIIEMY.

CTOoMMOCTh AKTHBOB Ha HA4aJ10 0T4eTHOro nepuoaa V(0) — cTouMOCTh UMYILIECTBA Y UPEIUTENSA
ynpaBiieHHs Ha Hayano OT4eTHOro NepHoaa.

CrouMocTh aKkTHBOB Ha JaTy pacyera V(T) — cymma ctonMocT UMyIiecTBa, HaXOASIIErocs B
JOBEPUTEIILHOM YIIPaBIICHUH, U ISOUTOPCKOHN 3a/10JDKEHHOCTH, BO3HUKIIIEH B CBS3M € HCIIOJTHEHUeM J{oroBopa,
YMEHBbIIEHHAs Ha BEJIMYMHY KPEAUTOPCKOH 3a10JDKEHHOCTH, BO3HUKIIEH B CBA3H ¢ HCNOJIHEeHHeM Jlorosopa.

CrouMocTh Bo3BpameHHOro nmymectTsa S(M) — cTouMOCTb U3BATOr0 YUpenanuTeIeM YIIpaBJIeHUs! UMYIIIECTBA
B TeueHre OTYETHOTO epHoa.

CToMMOCTD JOMOJTHUTEIbHOr0 uMyliecTBa S(/[) — CTOUMOCTh 1OMOJHUTEIBHO BHECEHHOTO YUpeauTesieM
YIpaBJICHUs UMYIIECTBA B TedeHrne OTUEeTHOTO NepHoa.

IIpupoct cronmocTn nmyecTsa 3a OryerHolii nepuon P(T) — npupocTt croumMocTi uMyIecTBa
VYupenurens ynpaBieHUs B pe3ybTaTe COBEPLICHHBIX B TedeHne OTUYETHOTO [Ieproia CAEIOK U HHBIX JOXO0J0B
(IpOLIEHTOB, KYTIOHHBIX TUIATEeXKEH, TUBUICH/IOB), ONIPEACIIACMbIN CICAYIOIINM 00pa3oM:

P(T) = V(T) - (V(0) + S() — S(A))
IMpemus 3a ycnex K(2) — cymma IeHEeKHBIX CPENICTB, MPUUUTAIONIUXCS TOBEPUTEIHHOMY YIPABIISIONIEMY.

K(2) = 0.2 * P(T), ecatu P(T) > 0.

K(2)=0, ec:tu P(T) < 0

72



IIpunao:kenue Sb k /loroBopy 10BepuTEIbHOI0 YIIPABJIEHHS

Iopsaok onpenesieHus: PUHAHCOBBIX Pe3yIbTATOB 10BEPUTEIHLHOI0 YIIPABJIEHUS
u Bo3Harpa:kaenus /JloBepuresbLHOro ynpapisiomero
10 MHAUBUAYAJIBHOH cTpaTeruu « BaaoTHbIH 10X0/1)

Pa3mep Bo3zHarpaxaeHus YNpaBisIOLIEro CKJIaJbIBaeTCs U3 KOMUCCHHU 3a ynpasieHue B pasmepe 0,5%
TOJIOBBIX OT CpPEAHEN CTOMMOCTH aKTHBOB, yIEPKUBAEMOH €XEMECSIIHO, U U3 MIPEMHH 32 YCIEX, COCTABIISIOMICH
20% oT mpupocTa CTOMMOCTH UMYIIECTBA, YAEPKUBAEMON 110 OKOHYaHUH KaJICHIApHOT'0 TO/1a.

BosznarpaxneHue Y npaBigoIero pacCUuTHIBACTCS B BAJIIOTE BHIOpaHHOH CTpaTeriu yIpaBlIeHHUs.

OnpenesieHne KOMUCCHH 32 YIIPaBJIeHHe
Cpennss croumoctbh nMylecTsa 3a OryerHsiii nepuoa Vep (T) — cymma ctoumocTy UMyIiecTBa Ha KOHEI
Ka)XJI0T0 JHSI B OTYETHOM NIEpHO/IE ACTCHHAsI HA KOJIMYECTBO THEH B OTYETHOM IIEPHOJC.

Vep (T)=(Vi+ V2 +... Vo) /n,
IJie N — KOJTUYECTBO JHEH.

Komuccuss 3a ynpasieHue aoBeputeabHOro ymnpasisiomero K(1) — cymMMa [eHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS JOBEPUTEIBHOMY YIPABIAOLIEMY 110 uToraM OT4eTHOro NepHoaa.

K(1) = 0,005/ 365 * xonruuecTBo aHeii B oTueTHOM nepuoae * Vep (T)
Onpenenenne npeMuu 3a ycrnex
OruerHas nara T — ieHb, Ha KOTOPBIN MPOU3BOIUTCS ONpeeieHHe (PUHAHCOBBIX PE3yIbTaTOB U pacyeT

BO3HarpaxaeHus JloBepuTeIbHOMY YIIPaBIISIOLIEMY.

CTOoMMOCTh AKTHBOB HA HA4aJ10 0TYeTHOro nepuoaa V(0) — cTouMocTh UMyLIECTBA Y UpeAUTENs
ynpasieHus Ha Hadano OT4eTHOro neprosa.

CroumocTbh akTHBOB Ha aaTy pacyera V(T) — cymMMa CTOMMOCTH UMYILECTBA, HAXOASIIErocs B
JIOBEPUTEIILHOM YIpaBJIEHUH, U AEOUTOPCKON 3a10JDKEHHOCTH, BO3HUKIIEH B CBSA3U ¢ HCNONHEHneM Jlorosopa,
YMEHBIIIEHHAs Ha BEJIMYMHY KPEAUTOPCKOM 3a10JDKEHHOCTH, BO3HUKIIEH B CBA3M ¢ UCHOJIHEeHUeM Jlorosopa.

CroumocTh Bo3BpamieHHOro umymecrsa S(M) — cTouMoCTh U3BATOrO YUpeauTeNNeM yIpaBIeHUsS UMYIIeCTBa
B TeueHrne OTU4EeTHOTO Ieproa.

CTOouMOCTB /IONOJTHUTEILHOT0 UMyIecTBa S(/[) — cTOMMOCTB TOTIOTHUTENEHO BHECEHHOTO YUpeInTelIeM
yIpaBlieHUs UMYyLIeCTBa B TeueHne OTYETHOTO eproaa.

IIpupoct croumocT uMyniecTBa 3a OtuerHblii nepuoa P(T) — npupocT cTOUMOCTH UMYILECTBA
VYupenurens ynpasieHUs B pe3y/IbTaTe COBEPILICHHBIX B TedeHue OTUETHOIO [EpUo/ia CAEIOK U UHBIX JOXO0/0B
(IpOLIEHTOB, KYTIOHHBIX TUIATEXKEH, TUBUICH/IOB), ONIPEACIIACMbIN CIEAYIOIINM 00pa3oM:

P(T) = V(T) - (V(0) + S(1) — S(H))
Ipemus 3a yenex K(2) — cymMMa JeHEXHBIX CPEICTB, IPUUUTAIOIINXCS TOBEPUTEIBHOMY YIIPABIIOLIEMY.

K(2) = 0.2 * P(T), ecn P(T) > 0

K(2)=0, eciu P(T) <0
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Ipuioskenne 5c k J[oroBopy 10BepUTEILHOI0 YIPABJIEHUS

Iopsinok onpeneneHusi PUHAHCOBBIX Pe3yJIbTATOB 10BEPUTEIHLHOTO YIIPABJIEHUsI
M BO3HArpa:kaeHus /loBepurebHOro ynpapJisiomero
10 MHANBUAYAJIbHON cTpaTernu ynpasJjenns « MACy»

Pasmep BosHarpaxaeHHs YNpPaBISIOLIEro CKJIAAbIBAETCS M3 KOMHCCHM 3a yNpaBieHHe B pasMepe 2%
TOJIOBBIX OT CPEHEH CTOMMOCTH aKTUBOB, yJEPAKHUBAEMON €KEMECAUHO, U U3 IIPEMUHU 32 YCIIEX, COCTABIIAIOIIEH
20% ot npupocTa CTOMMOCTY UMYLIECTBA, YEP>KUBAEMOM 10 OKOHYaHHUHU KalleHIapHOro rojga. BosHarpaxxnenue
YIpaBIIsIOLIEro pacCUUTHIBAETCS B BaIIOTe BIOpaHHOI CTpaTeruu ynpasieHUs..

Onpenenenne KOMHCCHH 32 YIIpaBJIeHHe
Cpeanss crouMocTh umMyectTsa 3a Oryernslii nepuon Vep (T) — cymma crouMocTy UMyIIECTBA Ha KOHEL]
Ka)/I0T0 JHs B OTYETHOM MEPHO/IE JIeCHHAs Ha KOIMYECTBO JHEH B OTYETHOM HEPHOJIE.

Vep(T)=(Vi+V2+...Vy) /n,
IJie N — KOJMYECTBO JHEH.

Komuccusi 3a ynpasiieHne aoBepuTedbHOro ympasiasmomero K(1) — cymma AeHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS JTOBEPUTEIBHOMY YIPABIAOLIEMY 110 uToraM OT4eTHOro NepHoaa.

K(1)=0,02 /365 * xoauuecTBo aHeii B oTueTHOM nepuoae * Vep (T)

OnpenesieHne npeMuH 3a ycrnex
Oruernas nata T — 1eHb, Ha KOTOPBIN MTPOU3ZBOAMTCS OIpeieIeHne (UHAHCOBBIX PE3yIHTATOB U pacueT
BO3HarpaxjaeHus JoBepuTeIbHOMY yIpaBIISIOIIEMY.

CTouMOCTh AKTHBOB Ha HA4YaJ10 0TYeTHOro nepuoaa V(0) — crouMOCTh UMYILECTBA Y UPEIUTENS YIIPABICHHS
Ha Hayaso OTYeTHOrO NepHoa.

CrouMocTh akTHBOB Ha aaTy pacuera V(T) — cymMMa CTOMMOCTH UMYIIECTBA, HAXOSILErOCs B IOBEPUTEIHHOM
yIpaBlI€HUHU, U AEOUTOPCKON 3a0JKEHHOCTH, BO3HUKILEH B CBSI3U ¢ UCIIOJHEHUuEM [loroBopa, yMeHbIICHHAS Ha
BEJIMYMHY KPEIUTOPCKOMN 330JPKEHHOCTH, BOSHUKINIEH B CBSI3U C HCIIONIHEHHEM [loroBopa.

CroumMocTs Bo3BpameHHoro umymectrsa S(M) — crTonMOCTb N3BATOT0 YUpeanTeneM yIpaBJIeHUs! IMYIIECTBA B
TeueHne OTYETHOTO NIEPHOA.

CTouMoOCTh J0MOJTHUTEIbHOro uMylnecTBa S(/[) — CTOMMOCTB TOMOTHUTEIHFHO BHECEHHOTO Y UpeauTelieM
yOpaBlIeHHUs UMYIIECTBA B TedeHre OTUYETHOTO MEPUO/Ia.

IMpupoct croumoctu umymecta 3a Oryernslii nepuog P(T) — npupocT croumocT UMyIIeCTBa Y upeAuTens
yIpaBJIEHUs B PE3yJIbTaTe COBEPIICHHBIX B TeueHHe OTYETHOIO MEPHOAa CIEJIOK U UHBIX J0XO0J0B (IPOLIEHTOB,
KYIOHHBIX TUIATeXeil, IMBUACHAOB), ONPEACIIAEMbId CISAYIOMNM 00pa3oM:

P(T) = V(T) - (V(0) + S(I) - S(W))
IIpemus 3a yenex K(2) — cymma AeHEXHBIX CPENICTB, TPUUUTAIOIINXCS JOBEPUTEIHLHOMY YIIPABISIOIIEMY.

K(2) = 0.2 * P(T), ecztu P(T) > 0

K(2)=0, ectu P(T) <0
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IIpunaoxkenue 5d k /loroBopy 10BepHTEIbHOI0 YIIPABJIEHHS

Ilopsinok onpeneneHust PUHAHCOBBLIX Pe3yJIbTATOB 10BEPUTEILHOIO YIIPABJICHUS
U BO3HarpaskjaeHns /{oBepuTeJbHOI0 YIPABJISIOLIET0
110 HHAMBHAYAJIbLHOH cTpaTeruy ynpasjieHus «BaloTHbie 00/1Mranuyu poccuiiCKMX IMUTEHTOB)»

Pa3mep Bo3HarpaskaeHNs Y IPABIISIONIETO CKIIAIBIBACTCS U3 KOMUCCHH 32 yIpaBlieHHe B pasmepe 1.25%
TOJZIOBBIX OT CPEeJHEN CTOMMOCTH aKTHBOB, YACPKUBAEMBIN €KEMECIYHO, U U3 PEMHUH 32 YCIIEX, COCTABIAIONICH
10% ot mpupocTa CTOMMOCTH MMYILECTBA, yIepKHUBAaeMblil €XeKBapTaJabHO IO mpuHuuIy high water mark).
Bosznarpaxnenue Ynpapisioero pacCUNThIBAETCS B BANIOTE BEIOpaHHOW CTpaTeruu ynpaBieHHsI.

OnpeaeneHne KOMUCCHH 32 yIIpaBJieHHe
Cpeanss croumoctb umMyuiecTsa 3a Oryernsnlii nepuoa Vep (T) — cymMMa cToUMOCTH UMYIIIECTBA Ha KOHEI]
Ka)XJI0TO JHSI B OTYETHOM IIEpHO/Ie ACTCHHAs HA KOJIMYECTBO THEH B OTYETHOM IIEPHOJC.

Vep(T)=(Vi+V2+...Vy) /n,
Il N — KOJIMYECTBO JHEH.

Komuccusi 3a ynpapiieHne aoBeputenbHOro ympasiasmomero K(1) — cymma AeHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS JOBEPUTEIBHOMY YIPABIAOLIEMY 110 uToraM OT4eTHOro Neproaa.

K(1) =0,0125/ 365 * koam4ecTBo AHell B oTueTHOM nepuoae * Vep (T)
OmnpenesieHue MpeMHUH 32 ycrex

Oryernas nara T — 1eHb, Ha KOTOPBIN POU3BOIUTCA ONpeeeHne (PUHAHCOBBIX Pe3yIbTaTOB U pacyer
BO3HarpaxaeHus JloBepuTeIbHOMY YIIPaBIISIOLIEMY.

CTonMoOCTh aKTHBOB Ha HA4aJ10 0TYeTHOro nepuoaa V(0) — crouMocTs UMyIIIECTBA Y UpEeIUTENS yIPaBIeHUs
Ha Hagano OTYETHOTO Mepuoa.

CrouMocTh akTHBOB Ha aaTy pacuera V(T) — cymMMa CTOMMOCTH UMYIIECTBA, HAXOSILEr0Cs B IOBEPUTEIHHOM
yIpaBlIeHUH, U AEOUTOPCKON 3a0JKEHHOCTH, BO3HUKILEH B CBSI3U ¢ UCIIONHEHHEM [loroBopa, yMeHbIIEHHAS Ha
BEIIMYMHY KPEIUTOPCKON 3370PKEHHOCTH, BOSHHUKINIEH B CBSI3U C HCIToNHEHHeM [loroBopa.

CroumocTs Bo3BpameHHoro umymectsa S(M) — cTonMOCTb U3BATOT0 YUpeauTeneM YIpaBJIeH!s] HIMYIIECTBa B
teueHue OTYETHOTO NEPHOA.

CTouMOCTB I0NOJTHUTEILHOr0 UMyIecTBa S(/[) — cTOMMOCTB TOTIOTHUTENNEHO BHECEHHOTO YUpeInuTelIeM
yIpaBJIeHUs UMYILECTBa B TedeHne OTUYETHOTO MEpHoa.

IIpupoct cronmocTu umymectsa 3a OryerHblii nepuoa P(T) — mpupocT cToMMOCTH UMYIIECTBA Y UpeTuTeNs
yIpaBlIEHUs B PE3yJIbTaTe COBEPIICHHBIX B TeueHHe OTYETHOIO MePHOAa CIEJIOK U UHBIX J0XO00B (IIPOLIEHTOB,
KYIOHHBIX TUIATeXei, TMBUACHAOB), ONPEACIIAEMbIid CICAYIOMNM 00pa3oM:

P(T) = V(T) — (V(0) + S(II) — S())
Ipemust 3a yenex K(2) — cymMa IeHEKHBIX CPEACTB, IPHIATAIONINXCS JOBEPUTEIEHOMY YIIPABILIOLIEMY.
K(2)=0.1 * P(T), ecau P(T) > 0 u D(%ron) > ®PC + 2%
K(2)=0, ecau P(T) <0
rae:

e ®@PC - craBka OPC CIIIA, neficTByromas Ha KOHEII OCIEIHEr0 pabovyero JHs OTYETHOIO KBapTaa;
e  D(%rona) — Texymas qOX0IHOCTh MOPTQEs Ha KOHEIl oCJeIHEro pabovero JHs OTYETHOTO KBapTaa.
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Ipuioskenne Se k J[oroBopy 10BepHTEILHOT0 YIPaBJIeHHs

Ilopsinok onpeneneHust GUHAHCOBBIX Pe3yJILTATOB JOBEPUTEILHOI0 YIIPABJICHHUS
U BO3HArpaskaeHus [[oBepuTeJIbHOI0 YIPABJISIOIIEro
10 HHAUBHUAYAJILHOI cTpaTernu ynpasJjeHnus: «CTtpaTterusi pocra»

Pazmep Bo3HarpaxJeHus YHPaBIAIOLIEr0o CKIAIbIBAETCA M3 KOMHMCCHM 3a YIpaBjieHue B pasmepe 2%
TOJIOBBIX OT CpEJHEW CTOMMOCTH YHCTBIX AaKTHBOB, YAEPKHBAEMOM €KEMECSYHO, M W3 INpPEeMHUH 3a YCIIex,
coctaisomei 15% ot mpupocTa CTOMMOCTH YUCTHIX aKTUBOB, YAEPKUBAEMOH exKeKBapTaJibHO 1o npuHuuny High-
Water Mark. Bo3Harpaxnenue Ypapisioero pacCYnThIBaeTCs B BAIIOTE BeIOpaHHOW CTpaTeruu ynpaBicHHS.

OnpenesieHe KOMUCCHH 32 YIIPaBJIeHHe
Cpennsisi croumocTh umyiecTsa 3a OruerHblii nepuoa Vep (T) — cymMMa CTOMMOCTH YHCTBHIX aKTHBOB Ha
KOHell KaXKJIOTO IHS B OTYETHOM IEpUOJe JeJIeHHAs Ha KOJMYECTBO IHEH B OTYETHOM IEPHOJIE.

Vep(T)=(Vi+V2+...Vy)/n,
e N — KOJUYECTBO JAHEH.

Komuccnss 3a ynpabieHHe [J0BEPUTEJLHOI0 ynpasiasiiomero K; — cyMMmMa JEHEXHBIX CPEACTB,
MIPUYUTAIOIINXCS JOBEPUTEIBHOMY YIPaBIAOLIEMy 110 uToraM OT4eTHOro NepHoaa.

K1=10,02 /365 * xoauuectBo 1Heii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccust B Buze mpemuu 3a ycnex K — cyMMa JEHEXHBIX CPEACTB, MPUUYUTAIOMINXCSA JOBEPUTEIHHOMY
YIpPaBIAIOIEMY I10 HTOI'aM OTYETHOTO Nepruoia. PaccunTriBaeTCs 13 BEIMUMHBI TOJTyYEHHOM NPUOBLIM 32 OTYETHBIN
MIEPUO/I, HO C YYETOM HAHMBBICIIETO YPOBHS CTOMMOCTH YHCTBIX aKTUBOB B mponuioM (mpunnun High-Water Mark).
B ciyuae, ecni HauBBICIINIA YPOBEHb CTOMMOCTH YUCTBIX aKTUBOB HE OBLIT IOCTUTHYT B OTYETHOM IIEPHO/E, TPEMUS
3a ycrex He B3uMaercs. Pacuer npemun 3a ycrex K; ocymiecTsisieTcs 1o gopmye:

K; =0.15+ (V{ — (HWM + D — W)),

rIe,
K, — xomuccus B BUie IPEMUU 3a yCIEX;
V1 — CTOMMOCTB YHCTHIX aKTHBOB B IIOCJIEHUI TOPTOBBIH A€Hb OTYETHOTO IIEPHOJIA;
HWM — High-Water Mark — HauBbIcIIasg TOYKa CTOMMOCTH YMUCTBIX AKTHBOB U3 INPOIIIBIX OTYETHBIX
TIEPUOJIOB;
D — cToMMOCTB IOTIOTHUTENBHO BHECEHHBIX aKTHBOB B MHBECTUI[MOHHBIN MOPT(Eb;
W — cTOUMOCTb U3BATHIX AKTUBOB U3 HHBECTHLIUOHHOTO MOPT(EIIsL.
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Mpuioxenne 5f_1 k JIoroBopy 10BepUTEIHHOT0 YIIPABIeHUS

IHopsagok onpenenenns pUHAHCOBBIX Pe3yJILTATOB JOBEPUTEJILHOI0 YIIPABJICHHUS
U BO3HarpaskaeHns /[oBepuTeJbHOI0 YIPABJSIOIIEro
110 HHAMBHYAJIbHOI cTpaTeruu ynpasJjeHus «XaJasuHr 2 KonceppaTupHas»

Pasmep Bo3HarpaxaeHus YHpaBISIOMIETO CKJIAJBIBAETCS W3 KOMHCCHM 3a YIIpaBieHHE B pasmepe 2%
TOJIOBBIX OT CpPEJHEB3BEHICHHON CTOMMOCTH YHCTHIX aKTHBOB 3a OTYETHBIM MEPHUOJ DPaBHBIM KaJleHAapHOMY
KBapTaily, yAep>KHUBaeMOl eXeKBapTaJIbHO, IPEMHUH 3a ycrex coctapisiomen 20% oT mpupocTa CTOMMOCTH YHUCTBIX
aKTUBOB, y/IEP)KUBAaEMOH1 exxeKkBapTaibHo 1o npuHnumy High-Water Mark, u npemun 3a skcTpaopanHapHBIH 10XO0,
cocrasitiomeit 10% oT mpupocTa CTOMMOCTH YHCTHIX aKTHBOB BhIIIe Toukn High-Water Mark na 50%

Komuccus 3a ynpasienue
Komuccus 3a ynpasineHne JOBEPHTENBHOTO ympasisiomero Ky — ¢HUKcupoBaHHAS KOMHCCHS 3a YIPaBICHHE
JOBEPHUTEIFHOTO YIPaBIIOIEro. PaccunteiBaercs mo hopMymam:

(V1+Vat---V;
Vavg = - p - 2
t
TIE,
Vavg — CpC€AHEB3BCIICHHAA CTOMMOCTD YUCTBIX aKTUBOB 3a OTYETHBIN nepuon.
V1 — CTOMMOCTD YHUCTBIX aKTHBOB Ha KOHECI[ KaXXA0I'0 OTYECTHOI'O THA;
t — KOJIMYECTBO AHEHW B OTYETHOM MEPUOJIE;
2.09
K, = A O T
1 365 avg’
rae,

K1 — puxcupoBaHHAs KOMHICCHS 33 YIPaBICHNE JOBEPUTEIHHOTO YIIPABIISIONIETO;
t — KOITMYECTBO JHEH B OTYETHOM NEPHOJIE;
V qvg — CPENHEB3BEIICHHAs! CTOUMOCTD YMCTHIX AKTHBOB 3& OTYETHBIH MEPUO/,

IIpemus 3a ycmex

Komuccus B BUAC TMPEMUHN 3a YCHEX KZ — CyMMa HOCHEXHBIX CPEACTB, MNPUYUTAIOMIUXCA TOBEPUTCIHLHOMY
YIIPABIIOIIEMY [0 HTOTaM OTYCTHOTO Neproia. PaccunThIBaeTCs M3 BETMUMHBI TOTYIECHHON MIPHUOBIIH 32 OTYETHBIH
MIEPUOJI, HO C YUE€TOM HaMBBICIIETO YPOBHA CTOMMOCTH YMCTBIX aKTHBOB B npouuioM (npuHuun High-Water Mark).
B cnyuae, ecny HauBBICIINEM YPOBEHb CTOUMOCTH YUCTBIX aKTUBOB HE OB JOCTUIHYT B OTYETHOM NEPUOJIE, IPEMUS
3a ycriex He B3uMaercs. Pacuer npemnn 3a ycriex K, ocymecTBiseTcs o popMmyIe:

K;=0.2%(V,— (HWM+ D — W)),

e,
K, — xomuccus B BUIe IPEMUH 3a yCIeX;
V1 — CTOMMOCTB YHCTHIX aKTHBOB B IMOCJIEIHUN TOPTOBBIN JE€HH OTYETHOT'O NIEPUO/IA;
HWM — High-Water Mark — HauBpICIIasi TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 IMPOIUIBIX OTYETHBIX
MIEpHO/IOB;
D — crouMOCTh ZOTONHUTENHHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN TOPTQEIb;
W — cTOMMOCTb U3BATHIX aKTHBOB U3 HHBECTHLIMOHHOTO MOPTQE.

IMpemus 3a 3KCTpaOPAUHAPHBIN 10XO0/

Komncenst B BHAe mpeMum 3a SKCTPAOpAMHAPHBIN noxon K3 — CymMMa IEHEXHBIX CPEICTB, HMPHIMTAIOIIIXCS
JOBEPUTEIILHOMY YIIPaBJSIIOIIEMY B ClIlydyae pocTa CTOMMOCTH YMCTBIX akTHBOB Ha BenuuuHy 50,0% u Gonee k
HauBBICIIIEMY YPOBHIO CTOMMOCTH YHCTBIX aKTHBOB B TiponioM (mpuHimn High-Water Mark).
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K3=0.1%(V,— (HWM+ D — W)), eciu V; > HWM na 50.0%,
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TIe,
K3 — xoMuccus B BUJE PEMUU 33 DKCTPAOPIUHAPHBIN TOXOT;

V1 — croumocTs opT¢ens B MocIeHNI TOPTOBBIi IeHb OTYSTHOTO NIEPHOa;

HWM — High-Water Mark — HauBbICIIasi TOUKa CTOUMOCTH YHCTBIX aKTHUBOB M3 MPOIUIBIX OTYETHBIX
NIEPUOJIOB;

D — cTOMMOCTB JTOTIOTHUTENEHO BHECEHHBIX aKTHBOB B MHBECTHIIMOHHBIH MOPTQEIb;

W — CTOMMOCTb U3BATHIX AKTUBOB U3 HHBECTHULIHOHHOTO TTOPTQEIISL.
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Mpuioxenne 5f_2 k JIoroBopy 10BepUTEIHHOI0 YIIPABIeHUS

IHopsinoxk onpenesieHust QUHAHCOBBIX Pe3yJIbTATOB J0BEPHUTEILHOIO YIIPABJICHUS
U BO3HarpaxjaeHns /loBepuTeJbHOI0 YIPABJSIOIIETo
110 HHAMBHAYAJbHOI cTpaTeruu ynpasJjeHus «XaJBUHT 2 YMepeHHas»

Pasmep Bo3HarpaxaeHus YHpaBISAIOMIETO CKJIAJBIBAETCS W3 KOMHCCHH 3a YIIpaBieHHE B pasmepe 2%
TOJIOBBIX OT CpPEJHEB3BEHICHHONH CTOMMOCTH YHCTHIX aKTHBOB 3a OTYETHBIH NEPUOJ PAaBHBIA KaJCHIAPHOMY
KBapTaty, yAep>KHUBaeMOl eXeKBapTaJIbHO, IPEMUH 3a ycnex cocrasisitomel 20% oT mprpocTa CTOMMOCTH YHCTHIX
aKTUBOB, y/IEP)KUBAEMOH exxeKkBapTaibHO 1o npuHiuny High-Water Mark, u npemuu 3a skcTpaopIuHapHBIi J0XO0/,
cocrtasistiomeit 10% oT mpupocTa CTOMMOCTH YHCTHIX aKTHBOB BhImIe Toukn High-Water Mark na 50%

Komuccus 3a ynpapienue
Komuccus 3a ynpasieHue IOBEpUTENbHOro yrpasisitomero Ki — (uKcMpoBaHHas KOMHCCHUS 3a YNpaBleHUE
JOBEPUTENILHOTO YIIpaBisoniero. PaccunteiBaetcs mo popmynam:

v _ V1Vt Vp
avg — t ’
riue,
Vm,g — CPEIHEB3BEUIEHHAs! CTOUMOCTD YHCTBIX aKTHBOB 332 OTYETHBIN IEPHOA.
V1 — CTOUMOCTB YHCTBHIX aKTHBOB Ha KOHCII KaKA0T'0 OTYCTHOI'O JHA,
t — KOJIMYECTBO AHEH B OTYETHOM MEPHOIE;
2.09
— 20% * tx V
1 365 avg>
rae,

K1 — dukcupoBaHHas KOMHCCHS 32 YIIPABICHHUE IOBEPUTEIBHOTO YIIPABIISIONIETO;
t — KOJIMYECTBO AHEW B OTYETHOM IEPUOJIE;
V avg — CPEIHEB3BEIICHHAs CTONMOCTD YHCTBIX aKTUBOB 33 OTUCTHBIN IIEPHOI.

IMpemus 3a ycnex

Komuccust B Buse mpemuu 3a ycrnex K — cyMMa JEHEXKHBIX CPEACTB, NPUUYUTAIOIIUXCA IOBEPUTEIBHOMY
YIpPaBIAIOIEMY I10 HTOraM OTYETHOTO Nepruoia. PaccunTriBaeTcs U3 BEIMUMHBI TOJTyYEHHOM NPUOBIIM 32 OTYETHBIN
MEPUOJ, HO C Y4€TOM HaMBBICIIETO YPOBHA CTOMMOCTH YMCTBIX aKTHBOB B mpouutoM (mpuHuun High-Water Mark).
B cjiydaec, €Clin HAUBBICIIUN YPOBEHb CTOMMOCTH YU CTBIX aKTUBOB HE OBLI JOCTUTHYT B OTYCTHOM IIEPUOAEC, ITPEMUA
3a ycnex He B3umaetcs. Pacuer npemuu 3a ycnex K, ocymiecTBiseTcs o Gpopmye:

K, =0.2% V- (HWM+ D — W)),

e,
K, — xoMuccus B BUJIE IPEMUH 3a YCIIEX;
V1 — CTOMMOCTb YHCTBIX aKTHBOB B IIOCJI€AHUI TOPrOBbIil A€Hb OTUETHOTO IEPHOJIA;
HWM — High-Water Mark — HauBbICIIasgs TOYKa CTOMMOCTH YHUCTBIX aKTHBOB M3 IPOLUIBIX OTYETHBIX
HIEPUOJIOB;
D — crouMOCTh AONONHUTEIHHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN MOpTdens;
W — cTOMMOCTb U3BATHIX aKTUBOB U3 HHBECTHLIMOHHOTO MOPTders.

IIpemus 3a 3kcTpaopAMHAPHBIIi 10X0]
Komuccust B Buzse mpemMuu 3a SKCTpaopAuHapHbIl foxon K3 — cymMMa JEHEXHBIX CPEICTB, NPUUUTAIOLIMXCS
JOBEPUTEIILHOMY YIIPABJSIOIIEMY B Cllyyae POCTa CTOMMOCTH YMCTBIX akTHBOB Ha BenuuuHy 50,0% u Gonee k
HaMBBICIIEMY YPOBHIO CTOMMOCTH YHCTHIX aKTHBOB B mponuioM (npuHiwn High-Water Mark).
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K3=0.1%(V,— (HWM+ D — W)), eciu V; > HWM ua 50.0%,

TIe,
K3 — xoMuccus B BUJE PEMUU 33 DKCTPAOPIUHAPHBIN TOXOT;

V1 — croumocTs opT¢ens B MocIeHNI TOPrOBBIi IeHb OTYETHOTO NIEPHOSa;

HWM — High-Water Mark — HauBbICIIasi TOYKa CTOUMOCTH YHCTBIX aKTUBOB M3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;

D — crouMOCTh JONONHUTEIHHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN MOPTdeEnsp;

W — cTOMMOCTb U3BATHIX aKTHBOB U3 HHBECTHLIMOHHOTO MOPTdes.
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Mpuioxenne 5f_3 k JIoroBopy 10BepUTEIHHOT0 YIIPABJICHUS

IHopsagok onpenenenns pUHAHCOBBIX Pe3yJILTATOB JOBEPUTEJILHOI0 YIIPABJICHHUS
U BO3HarpaskaeHns /[oBepuTeJbHOI0 YIPABJSIOIIEro
110 HHAMBHYAJbHOI cTpaTernu ynpasJjeHus «XaJBUHI 2 ArpeccCUBHas»

Pasmep BO3HarpaxaeHus YNpaBISIOMIETO CKJIAJIBIBACTCS W3 KOMHCCHHM 3a YIIpaBieHHE B pasmepe 2%
TOJIOBBIX OT CpPEJHEB3BEHICHHON CTOMMOCTH YHCTHIX aKTHBOB 3a OTYETHBIM MEPHUOJ DPaBHBIM KaJleHAapHOMY
KBapTaly, yAepKHUBaeMOH eXeKBapTaJIbHO, IPEMUH 3a ycrnex coctapisitomend 20% oT mpupocTa CTOMMOCTH YHUCTBIX
aKTUBOB, y/IEP)KUBAaEMO exxeKkBapTaibHo 1o npuHnumy High-Water Mark, u npemun 3a skcTpaopanHapHBIH 0XO0,
cocrasitiomeit 10% oT mpupocTa CTOMMOCTH YHCTHIX aKTHBOB BhIIIe Toukn High-Water Mark na 50%

Komuccus 3a ynpasienue
Komuccus 3a ynpasineHne JOBEPHTENBHOTO ympasisiomero Ky — ¢HUKcupoBaHHAS KOMHCCHS 3a YIPaBICHHE
JOBEPHUTEIFHOTO YIPaBIIOIEro. PaccunteiBaercs mo hopMymam:

Vapg = 5 20
avg t ’
rue,
Vm,g — CpEZHEB3BEIIEHHAs! CTOMMOCTh YUCTHIX aKTUBOB 332 OTYETHBIN IIEPHOI,.
V1 — CTOMMOCTB YHCTBIX aKTHBOB Ha KOHEI Ka)K0I'0 OTYETHOTO JHS;
t — KOJIMYECTBO JIHEW B OTUETHOM nepuoae;
2.09
K, = A O T
1 365 avg’
rue,

K1 — puxcupoBaHHAs KOMHICCHS 33 YIPaBICHNE JOBEPUTEIHHOTO YIIPABIISIONIETO;
t — KOITMYECTBO JHEH B OTYETHOM NEPHOJIE;
V qvg — CPENHEB3BEIICHHAs CTOUMOCTD YMCTHIX AKTHBOB 3& OTYETHBIH MEPUO/,

IIpemus 3a ycmex

Komuccus B BUAC IMPEMUH 3a YCHOEX Kz — CyMMa JO€HEXKHBIX CpPCIACTB, NPHYUTAIOMIUXCA OOBEPUTCIBHOMY
YIIPABIIOIEMY [0 HTOTaM OTYETHOTO Neproia. PaccunTrIBaeTCs M3 BETMYUHBI TOTYICHHON MIPUOBIIH 32 OTYECTHBIH
NIEPUOJI, HO C Y4€TOM HaMBBICIIETO YPOBHSA CTOMMOCTH YMCTBIX aKTHBOB B mpouuioM (npuHuun High-Water Mark).
B cnyuae, ecnu HauBBICIINEM YPOBEHb CTOUMOCTH YUCTBIX aKTUBOB HE ObLI JOCTUTHYT B OTYETHOM NIEPUOJIE, IPEMHUS
3a ycriex He B3uMaercs. Pacuer npemnn 3a ycriex K, ocymecTBisieTcs o popmyIe:

K;=0.2%(V,— (HWM+ D — W)),

e,
K, — xomuccus B BUIe IPEMUH 3a yCIeX;
V1 — CTOMMOCTB YHCTHIX aKTHBOB B IMOCJIEIHUN TOPTOBBIN IE€HH OTYETHOT'O NIEPUO/IA;
HWM — High-Water Mark — HauBbICIIass TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 IPOIUIBIX OTYETHHIX
MIEpHO/IOB;
D — crouMOCTh ZOTONHUTENHHO BHECEHHBIX aKTUBOB B MHBECTHUIIMOHHBIN MOPTdEb;
W — cTOMMOCTb U3BATHIX aKTHBOB U3 HHBECTHLIMOHHOTO MOPTders.

IMpemus 3a 3KCTpaOPAUHAPHBIN 10XO0/

Komncenst B BHAe mpeMum 3a SKCTPAOpAMHAPHBIN noxon K3 — CymMMa IEHEXHBIX CPEICTB, HMPHIMTAIOIIIXCS
JOBEPUTEIILHOMY YIIPaBJSIIOIIEMY B ClIlydyae pocTa CTOMMOCTH YMCTBIX akTHBOB Ha BenuuuHy 50,0% u Gonee k
HauBBICIIIEMY YPOBHIO CTOMMOCTH YHCTBIX aKTHBOB B TipomnioM (mpuHIimn High-Water Mark).

82



K3=0.1%(V,— (HWM+ D — W)), ecin Vy > HWM na 50.0%,
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TIe,
K3 — xoMuccus B BUJE PEMUU 33 DKCTPAOPIUHAPHBIN TOXOT;

V1 — croumocTs opT¢ens B MocIeHNI TOPTOBBIi IeHb OTYSTHOTO NIEPHOa;

HWM — High-Water Mark — HauBbICIIasi TOYKa CTOUMOCTH YHCTBIX aKTUBOB M3 MPOIUIBIX OTYETHBIX
NIEPUOJIOB;

D — cTOMMOCTB JTOTIOTHUTENEHO BHECEHHBIX aKTHBOB B MHBECTHI[OHHBIH MOPTQEIS;

W — CTOMMOCTb U3BATHIX aKTUBOB U3 HHBECTHULIMOHHOTO MOPTdes.
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Ipuioskenue 5g k loroBopy 10BepHTEILHOIO YIIPABJICHHS

ITopsinok onpeneneHus pUHAHCOBBIX Pe3yJILTATOB JOBEPUTE]ILHOI0 YIIPABJICHUSI
U BO3Harpa:kjaeHus /[0BepuTeJbHOr0 ypasJsiiomero
110 HHANUBHUAYAJILHOI CTPaTernu YNpaBJjeHUs] KAPOMTPAXK HA CPOYHOM PBIHKE

Pa3mep Bo3HarpakaeHus YTPaBJSIOMIETO CKIAABIBAETCS W3 KOMHCCHH 3a yIpaBieHne B pasmepe 2%
TOOOBBIX OT cpe)JHeﬁ CTOUMOCTH YHCTBIX aKTHUBOB, yuepxcHBaeMoi/'I Ha e)l(eMeCfI‘lHOﬁ OCHOBEC, U HpeMI/II/I 3a ycnex
cocrassitoniei 20% oT MpuUpocTa CTOMMOCTH YHCTHIX aKTHBOB, YAECPKUBAEMOH €XeKBapTaIbHO 1o mpuHiuny High-
Water Mark.

Komuccusn 3a yYupasJjeHue

Komuccus 3a ynpaebnenue Kq — dukcupoBaHHas KOMHUCCHsA, KOTOpasd B3UMACTCA Ha €XXKEeMEeCSIYHOM OCHOBE 3a
1

YHpaBJICHHUE JOBCPUTECIIbHBIM YIIPABJIAIOIIUM. PaccunTthiBaeTcs mo (bopMyne:

2.0%
= *

*
K1~ 35 * Vavg,
rIe,
K1 — ¢uKCHpOBaHHAs KOMHICCHS 32 YIPaBJIEHHE JOBEPHTEIHHOTO YIIPABIAIONIETO;
t — KOJIMYECTBO JTHEH B OTYETHOM TIEPHOJIE;
V avg — CPE/IHEB3BEILICHHAS CTOMMOCTb YACTBIX AKTHBOB 33 OTYETHBIA IIEPHOJL.
v _ WytVot-- Ve
avg ¢ ’
rae,

Vavg — CpC€AHEB3BCIICHHAA CTOMMOCTD YHUCTBIX aKTUBOB 3a OTYCTHBII Nepruoa.

Vi — CTOMMOCTD YHUCThIX AKTHUBOB HAa KOHCI KAXI0I'O0 OTUCTHOI'O JH:,
t — KOJIMYECTBO HHCﬁ B OTUCTHOM IICPUOIE;

IIpemus 3a ycnex

Komuccuss B Bupe mpemum 3a ycnex K — cyMMa JI€HEXKHBIX CPEACTB, NPHYMTAIOIINXCSA JTOBEPUTEIBHOMY
YIPAaBJIAOIIEMY [0 UTOraM OTYETHOTO epHoia. PaccunThiBaeTCs 13 BEIMUYMHBI TOTyYE€HHON MPUOBIIN 32 OTYETHBIIH
MEPHOJ, HO C YUE€TOM HAUBBICIIETO YPOBHSI CTOUMOCTHU YHCTBIX aKTUBOB B IponuioM (mpuHuun High-Water Mark).
B cnydae, ecny HauBBICIINK YPOBEHb CTOMMOCTH YHUCTBIX aKTHBOB HE ObLI JOCTHIHYT B OTYETHOM IEPHOJE, HIIH
IIPUPOCT JOXOAHOCTH 3a OTYETHbIN nepuos He npesbicui 10% ronoBbIX, MpeMus 3a yclex He B3umaercs. Pacuer
npemuu 3a yenex K, ocyuecTBisiercs mo popmye:

K;=0.2+«(W —(HWM+ D — W)),ecauV>(HWM + D — W) na 10,0%,

rae,
K, — xoMuccus B BUJIe IPEMUH 3a yCIIEX;
V — cTOMMOCTB YMCTHIX aKTUBOB B TIOCJIEIHUI TOPTOBEII JEHh OTYETHOTO ITeproaa (KBapTan);
HWM — High-Water Mark — HauBbIcIIast TOYka CTOUMOCTH YHUCTBIX AKTHBOB W3 MPOIUIBIX OTYETHBIX
[IEPUO/IOB;
D — crouMoCTh JOTIOTHUTENLHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN TOPT(EIb;
W — CTOMMOCTb H3BSATHIX aKTHBOB U3 HHBECTHIIMOHHOTO TIOPTQEIs.
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IIpnio:kenue Sh k /loroBopy 10BepHTEIbHOT0 YIIPABJIEHHS

IMopsiaok onpeaenenust puHAHCOBBIX Pe3yJILTATOB JOBEPUTEILHOI0 YIIPABJIEHUS
U BO3HarpakaeHus /loBepuTejbHOI0 yIpaBJsiioIero
M0 UHANBUIYAJIBLHOI CTPpaTernu ynpasJjeHus «[{MBuIeHTHAS BHICOKO0X0HA

Pasmep BoO3HarpaxaeHus YHpaBISIOMIETO CKJIAJBIBAETCS W3 KOMHCCHH 3a YIIpaBieHHE B pasmepe 2%
TOZIOBBIX OT CPeIHEH CTOMMOCTH YHCTBIX aKTUBOB, YJEpPKHBAa€MON Ha €KEMECSYHOM OCHOBE, M IPEMHUHM 3a YCIEeX
coctapistomed 20% OT mpUPOCTa CTOMMOCTU YHUCTBIX aKTUBOB, YIEP)KUBAacMOIl Ha €XEeMEeCSUHOH OCHOBE II0
npuanuy High-Water Mark.

Komuccus 3a ynpapienue

Komuccus 3a ynpasnenune Kq — (pUKCHpOBaHHAs KOMUCCHS, KOTOpas B3MMAacTCd Ha €KEMECSIYHOM OCHOBE 3a
1

praBHeHI/IC I[OBepI/ITeJH)HbIM ynpaBHHIOHII/IM. PaCC‘{I/ITLIBaeTCH 110 cpopMyne:

_2.0%

*xtxV
1 365 avg>
rae,
K1 — pukcupoBaHHAss KOMUCCHS 32 YIIPABICHHUE JOBEPHUTEIHLHOTO YIIPABIISIOLICTO;
t — KOJIMYECTBO AHEHW B OTYETHOM MEPHOJIE;
Vm,g — CpC€AHEB3BCIICHHAA CTOMMOCTD YHUCTBIX aKTUBOB 3a OT‘ICTHLIﬁ NEpruoa.
v _ (V14Vat--Vp)
avg — t ’
rae,

Vavg — CpCAHEB3BCHICHHAA CTOMMOCTD YUCTBIX dKTUBOB 3a OTYETHBIN Nnepruoa.

V; — CTOMMOCTb YHCTBIX aKTUBOB Ha KOHEI[ Ka)KJI0r0 OTYETHOTO JIHS;
t — KOJIMYECTBO AHEW B OTYETHOM IEPUOJIE;

IIpemus 3a ycnex
Komuccust B Buzme npemuu 3a ycrnex K — cyMMa JEHEXHBIX CPEACTB, NPUUYHUTAIOIIMXCA JOBEPUTEIHHOMY
YIpaBIAIOIIEMY 10 UTOI'aM OTYETHOTO Nepuoja (KaJeHAapHOTo MeCsLa).

1) B cnyuae npuoOpeTeHus ynpapisioIUM B MHTEpecax y4peauTeNls YHpaBIE€HUs AENO3UTapHBIX PACIHCOK, B
JanbHEHIeM KOHBEPTUPOBAHHBIX B aKIMM, a TAKXKe B CIIydyae 3auMCICHMS Ha CYeT JOBEPUTENIHLHOIO YHpPaBJIECHUS
yapeauTeneM yNpaBlieHHs LEHHBIX OyMmar, MOJXy4eHHBIX B pe3yJbTaTe KOHBEPTAIMH JETO3UTAPHBIX PACIHUCOK,
MpeMusl 3a ycIleX pacCuUuThIBaeTCs Mo Gpopmyie:

Ky =0.2%(Vy— Vp),

V1 — cTOMMOCTB YHCTBIX aKTUBOB B MIOCIIEAHUN TOPTOBBIH JIEHb OTYETHOTO TIeproia (MECSII);
V, — croumocTh mpHOOpeTeHHs OENO3UTAPHBIX PACHHCOK, KOHBEPTUPOBAHHBIX B aKLUHUU B OTYETHOM
nepuoje, MO0 cymMMa JIEHEeXHBIX CPEACTB YUpEOUTENs YNpaBlIeHHs, Ha KOTOPYIO YIPAaBJIAIOLIMM ObUIH
nproOpeTeHb! eM03UTapHbIe PACITUCKH, KOHBEPTUPOBAHHbIE B aKI[MH B OTYETHOM NIEPUOJIE;

2) B ocranpHBIX ciydasx (3a uckimodeHneM myHKTa (1)) mpemus 3a ycrex K, pacCUMThIBaeTCsS M3 BEIHMUWHBI
MOJTYYCHHOU MPUOBLIM 32 OTYSTHBIH MEPHOI, HO C yYETOM HAMBBICIIETO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B
npouutoM (mpunuun High-Water Mark) no ¢popmy:ie:

K;=0.2%WV,—(HWM+ D - W)),
rue,
K, — xomuccus B BUie IPEMUU 3a yCIIEX;
V1 — CTOMMOCTb YHCTBIX aKTUBOB B IIOCJIEIHUI TOPrOBBIH A€Hb OTUETHOTO MEPHOAA (MECALY);
HWM — High-Water Mark — HauBbIcIIasg TOYKa CTOMMOCTH YHCTBIX AKTHBOB U3 NPOIUIBIX OTYETHBIX
HEPHOJIOB;
D — cToMMOCTB IOTIOTHUTENBHO BHECEHHBIX aKTHBOB B MHBECTUI[OHHBIN NOPT(ENs;
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Ipuioskenue 5i k [0roBopy 10BepuTEILHOI0 YIIPABJICHHUS

Ilopsinok onpeneneHust GUHAHCOBBIX Pe3yJILTATOB JOBEPUTEILHOIO YIIPABJICHUS
M BO3HArpa:kaeHus /loBepurejbHOro ynpapJjisiomero
10 HHAMBHUAYATbHOI cTpaTternu ynpasJjenusa «MUC-3 «PanTbe»

Pasmep Bo3HarpakimeHus YTPaBISIONIETO CKIIAIBIBACTCS U3 KOMHCCHM 3a yIpaBieHue B pasmepe 1,25%
TOJIOBBIX OT CPEAHEN CTOMMOCTH aKTHBOB, YAEPKHUBAEMOH €KEMECSIHO, M U3 IPEMUH 3a ycrex cocTtasistomeit 10%
OT TIpUPOCTa CTOMMOCTH HWMYLIECTBa, YJEpKUBaeMOM exekBapTaibHO mo mnpuHuumy High-Water Mark.
Bo3znarpaxienue YpaBiisifolliero pacCYUTHIBAETCS B BaIOTe BeIOpaHHOW CTpaTeruu yrpaBieHHs.

OnpeaeneHne KOMUCCHU 32 yIIpaBJieHUe

Cpennsis crouMmoctbh umyuiectTsa 3a Oruernslii nepuog Vep (T) — cyMMa cTOMMOCTH YUCTHIX aKTUBOB Ha
KOHell KaXJI0r0 IHS B OTYETHOM IIE€pUO/JIe JIeJICHHAs Ha KOJIMYECTBO IHEH B OTYETHOM IEPHUOJIE.

Vep (T)=(Vi+ V2 +... Vi) /n,
II€ N — KOJMYECTBO JHEH.

Komucenst 3a ynpapieHue 10BepUTebHOr0 ynpabjisiomero K; — cyMMa JEHEXHBIX CpPEICTB,
MIPUYUTAIOIINXCS TIOBEPUTEIBHOMY YIIpaBIIsIomeMy 1o uroram OTueTHOro nepuosa.

K1 =10,0125/ 365 * xoau4ecTBo nHeii B oTueTHOM nepuoae * Vep (T)
IIpemus 3a ycnex

Komncenss B Bunme mpemun 3a ycrmex K — CyMMa JEHEXHBIX CPEICTB, NMPUYUTAIOIIUXCS IOBEPHTEILHOMY
YIPABISIONIEMY 110 HTOT'aM OTYETHOTO IEPHOIa. PacCUnThIBaETCS 13 BEIMYHUHBI ITOJTyYSHHOW MPUOBLIH 32 OTYCTHBIN
MEePHO, HO C Y4E€TOM HAMBBICHIETO YPOBHsI CTOMMOCTH HopTdens B mpouuioMm (npuniun High-Water Mark). B
cllydae, eCJIM HaWBBICIIHH YPOBEHb CTOMMOCTH OPT(heIts He ObLI JOCTHTHYT B OTYETHOM IIEPHOJIC, TPEMUS 3a yCIeX
HE B3UMAETCSL.

IIpemus 3a ycnex — 10% oT npupocra CTOMMOCTH HUMYLIECTBA CIIMCHIBAETCA NPU INPEBBILIEHUH (PUHAHCOBOI'O
pe3yJbTaTa Hall JAeHCTBYIOIIeH ctaBkoi banka Poccnu Ha koHell ocieqHero padodero qHs kBaptaia + 2% (crtaBka
(ukcupyercs, U KOMUCCHS CITUCHIBAETCS €KEKBapTAIbHO 10 npuHIuIy high water mark).

Pacuet nmpemuu 3a ycnex K, ocyectsiusercs no gopmyie:

K;=0.1%WVy— (HWM+ D— W)), n D(%rox) > CBR +2%
e,
K, — xomuccus B BUIe IPEMUH 3a yCIEX;
V1 — CTOMMOCTb YHCTBIX aKTHBOB B IIOCJI€AHUI TOPrOBbIil A€Hb OTUETHOTO IIEPHOJA;
HWM — High-Water Mark — HauBbICcIIast TOYKa CTOMMOCTHU MOPTQENs aKTUBOB M3 MPOILIBIX OTYETHBIX
HIEPUO/IOB;
D — cTrouMOCTh JONOJIHUTENHHO BHECEHHOTO UMYIIECTBA B MHBECTULIMOHHBIH IOPTQEIb;
W — cTOMMOCTB U3BSATOTO UMYLIECTBA U3 HHBECTUIIHOHHOTO MOPT(hes.
CBR — craBka banka Poccun, neiicTByromast Ha KOHEI] [T0CIeTHEro pabo4ero JHs OTYETHOTO KBapTaa;
D(%z00) — Texy1mas JOXOAHOCTh MOPTQens Ha KOHell OC/IeAHero paboyero AHA OTYETHOTO KBapTasa.
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Ipuio:kenne 5j k J[oroBopy 10BepUTEIBLHOT0 YIPaBJIeHHs

Iopsinok onpenenenusi GuHAHCOBBIX Pe3yJILTATOB J0BEPUTEIHLHOI0 YIIPABJIEHHUS
U BO3Harpa:kaeHusi /{0BepuTeJbHOI0 YIPaBJIsSIOIIero
110 HHAMBHUAYAJIbLHOM cTpaTeruu ynpasJjeHus «PanTbe»

Pa3zmep BozHarpaxaeHusl YIpaBIsIOIIEro CKIAAbIBA€TCsA U3 KOMHUCCUU 3a ympaBiieHue B pasmepe 1,25%
TOJIOBBIX OT CpEAHEN CTOMMOCTH aKTHBOB, YJEPKHBAEMOMN €KEMECSIUHO, 1 U3 IPEMUU 3a ycrex cocTasistomeit 10%
OT TpUpOCTa CTOUMOCTH HMYLIECTBa, YJEpXKUBaeMOH exekBapTagbHO no npuHuuny High-Water Mark.
Bosznarpaxaenue YpasisIoIIero pacCUMThIBAETCs B BaJltOTe BoIOpaHHOM CTpaTeruu ynpasieHHUs.

OnpenejieHne KOMHCCHH 32 yIIPaBJeHHe

Cpennsisi croumMocTh nmyiecTsa 3a OruerHblii nepuoa Vep (T) — cyMMa CTOMMOCTH YHCTBHIX aKTHBOB Ha
KOHEI[ Ka)XJI0T0 THSI B OTYETHOM II€pHO/IE, ACTICHHAs HA KOJIMYECTBO IHEH B OTYETHOM IMEPHOJIE.

Vep (T)=(Vi+Va+... Vi) /n,
IJe N — KOJIMUECTBO JHEM.

Komuccuss 3a ynpasieHHe [0BepHTeJBHOIO ynpasijsiiomero K; — cyMMa JEHEXHBIX CPEICTB,
MIPUYUTAIOIINXCS JOBEPUTEIBHOMY YIPABIAOLIEMy 110 uToraM OT4eTHOro Neproaa.

K1 =0,0125/365 * xoanuyecTBO AHel B oTyeTHOM nepuoge * Vep (T)
IIpemus 3a ycnex

Komuccust B Buze mpemuu 3a ycnex K; — cyMMa JEHEXKHBIX CPEACTB, NMPUUHUTAIOIIMXCSA IOBEPUTEIBHOMY
YIPABISAIONIEMY 110 HTOT'aM OTYETHOTO IMEPHOIa. PaccunThIBaeTCS M3 BEIMYMHBI ITOJTyYSHHOM MPUOBLIH 32 OTYCTHBIN
MEPUOJ, HO C YYETOM HaWBBICHIETO YPOBHS CTOMMOCTH MopTdens B mpouwioM (mpunnun High-Water Mark). B
cllyyae, €M HauBBICIIUIH ypPOBEHb CTOUMOCTH HOPT(esis He Ol JOCTUIHYT B OTYETHOM NEPUOJIE, IPEMHUS 3 yCIeX
HE B3UMACTCSL.

[Ipemus 3a ycnex — 10% OT mpupocTta CTOMMOCTH HWMYLIECTBA CIIMCBIBAETCSA IMPH IMPEBBILICHHHA (PUHAHCOBOTO
pe3ynbTaTa Haj AeiicTByromeil craBkoii banka Poccun Ha koHer mocneanero padodero nus kBaprana + 2% (craBka
(uKcupyercsi, 1 KOMUCCHUS CIIMCBHIBAETCS XKEKBAPTAIBHO M0 NpuHIHMITY high water mark).

Pacuer npemun 3a ycnex K2 ocymecTBisieTcs 1Mo Gpopmyie:

K; =01V, — (HWM+ D— W)), n D(%rox) > CBR +2%
rae,
K, — xomuccus B BUIe IPEMUH 3a yCIeX;
V1 — CTOMMOCTb YMCTHIX aKTUBOB B TIOCJIEIHUI TOPTOBBIN J€Hh OTYETHOTO TIEPHOAA;
HWM — High-Water Mark — HauBbIcIasi TOYKa CTOMMOCTH MOPTQENs aKTUBOB U3 MPOILIBIX OTYETHBIX
NIEpHO/IOB;
D — crouMOCTh JIONIOJHATEIFHO BHECEHHOTO UMYIIIECTBA B MHBECTUIIMOHHBIH TTOPTQEIb;
W — cTOMMOCTb U3BATOI0 UMYIIIECTBA U3 MHBECTULIMOHHOTO MOPTdEs.
CBR — craBka banka Poccuu, neiicTByromias Ha KOHEI] [OcIeTHEero pabodero JHs OTYETHOTO KBapTaa;
D(%¢200) — Texymias TOX0XHOCTE MMOPT(dENs Ha KOHEI] HOCIeTHET0 pabovero JHs OTIYETHOTO KBapTaa.
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Ipunaosxenue Sk_1 k JloroBopy 10BepHTEIbHOT0 YIIPABJICHHS

Ilopsinok onpeneneHnst PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBLHOTO YIIPABJICHUSI
H BO3HArpa:kaeHns JJoBepuTeIbHOIO YIPaBIAIOIIEro
10 MHAMBUAYAJIbHOI cTpaTernu ynpapjenus «MMnyJabsc pocta» poccuiickmii pyoJn

Pasmep Bo3HarpaxieHus YTNpPaBISIOILEro CKIAAbIBAETCS W3 KOMHCCHU 3a YIpaBlieHUE B pasmepe 2%
TOOOBBIX OT cpez[Heﬁ CTOMMOCTH YHCTBIX aKTHBOB, yz[epmHBaeMoﬁ €XKCMECAYHO, U U3 NpPEMUHU 3a YCIEX,
cocrapisitoleif 20% oT mpupocTa CTOMMOCTH YUCTBIX aKTUBOB, YJIEPKUBAaeMOi exeKkBapTanbHo 1o npuHiumy High-
Water Mark. Bosnarpaxxaenue YIIpaBIIsiOIIero pacCIuTHIBacTCs B pyoisix PO.

OnpejejieHne KOMUCCHH 32 YIpaBJIeHHe

CpeaHsisi CTOUMOCTb AKTHBOB 3a oT4eTHbIH nepuoj Vep (T) — cymMMa cToMMOCTH YHCTBIX aKTUBOB Ha KOHELL
Ka)KJI0T'0 JHs B OTYETHOM IIEPHOJE, JCIIEHHAsI HA KOJIMYECTBO JHEH B OTYETHOM IIEPHOJE.

Vep(T)=(Vi+V2+...Vy)/n,
rje N — KOJUYECTBO JAHEH.

Komucenss 3a ynpapjieHue [I0BepUTEJLHOr0 ynpaBiasiiomero K; — cyMmMa JEHEXHBIX CpEACTB,
MIPUYHUTAIOIINXCA JOBEPUTEIBHOMY YIPABIIAIOIEMY 10 UTOT'aM OTYETHOTO MEePHO/a.

K1=10,02 /365 * xoauuectBo aHeii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccns B Buae mpemuu 3a ycnex K, — cyMMa JEHEXHBIX CPEICTB, NPUYUTAOIIUXCS JOBEPUTEIHHOMY
YIPaBISIONIEMY 110 HTOT'aM OTYETHOTO IepHOoia. PacCUnThIBAETCSI M3 BEIMYHUHBI ITOJTyYSHHOW PUOBIIH 32 OTYETHHIN
TIEpHOA, HO C yY4EeTOM HaWBBICHIETO YPOBHsI cToMMOCTH mopTdens B mpouutom (npuniun High-Water Mark). B
cllyyae, eCJIM HauBbICIINM YPOBEHb CTOUMOCTH MOPTdens He OblI JOCTUIHYT B OTYETHOM IIEpHOE, IPEMUs 32 yCIEeX
HE B3UMAaeTCsl.

Pacuer npemun 3a ycnex K, ocymecTsisiercs 1o Gpopmyie:
K;=0.2%WVy—(HWM+ D— W)),

e,
K, — xomuccus B BUie IPEMUU 32 yCIIEX;
V1 — croumocTs mopT¢ens B MocIeHNI TOPrOBBIi IeHb OTYSTHOTO NIEPHOSa;
HWM — High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH MOPTQENsS aKTUBOB U3 MPOILIBIX OTYETHBIX
NIEPUOJIOB;
D — cTOoNMOCTB TOTIOTHUTENEHO BHECEHHOTO MMYIIIECTBA B HHBECTUIIMOHHBIA TTOPT(hEb;
W — cTOMMOCTb U3BATOI0 UMYLIECTBA U3 MHBECTULIMOHHOTO OPT(es.
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Mpunoxenne Sk_2 k /loroBopy 10BepuTEILHOI0 YIPaBJIeHUS

Iopsinok onpenenenust GuHAHCOBBIX Pe3YJILTATOB J0BEPUTEIHLHOIO YIIPABJIEHHUS
U BO3HarpakaeHus /{oBepuTeJbHOI0 YIPaBJISIOIIero
110 HHJAUBUAYAJILHOI cTpaTernu ynpasJjenus « AmmnyJibe poctay» aosiaap CIIA

Pasmep Bo3HarpaxaeHus YIpPaBIAIOIIEr0 CKIAABIBAETCS W3 KOMHMCCHM 3a YIpaBleHUE B pasmepe 2%
TOIOBBIX OT CpPeAHEH CTOMMOCTH 4YHCTBIX aKTHBOB, YJEP)KHBAEMOIl exXeMecsuHO, M U3 INpEeMHH 3a YCIeX,
cocrapisitoneif 20% oT mpupocTa CTOMMOCTH YHCTBIX AKTUBOB, YJEPKHUBAaEeMOil exeKkBapTanbHo no npuHuuny High-
Water Mark. Boznarpaxkaenue YpaBisiomero paccuutsiBaercs B goyutapax CIIIA.

OnpesejieHne KOMHCCHH 32 yIIPaBJeHHe

CpenHsisi CTOMMOCTb AKTHBOB 32 oTYeTHBIH nepuoa Vep (T) — cymMmMa cTOMMOCTH YMCTHIX aKTUBOB Ha KOHEI]
KaX/I0T0 JHA B OTYETHOM NE€PUOJIE, JeJICHHAs Ha KOJIMUECTBO IHEH B OTYETHOM MEPHOAE.

Vep (T)=(Vi+Va+... Vo) / n,
I1€ N — KOJIMYECTBO JTHEM.

Komuccnss 3a ynpabieHHe [JOBEepUTEJbLHOI0 ynpasiasmomero K; — cyMma JCHEXKHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTEIBHOMY YIIPABIIAIOIIEMY IO HTOTaM OTYETHOTO MEPHOJA.

K1=0,02 /365 * xoiauyecTBo 1Heii B oTueTHOM nepuoae * Vep (T)

IMpemus 3a ycnex

Komuccnss B Buae mpemum 3a ycmex K, — cymMMa IEHEXHBIX CpPEICTB, IPHUYUTAIONIUXCS JIOBEPHTEIHLHOMY
YIPABJSIOIEMY [0 HTOraM OTYETHOTO IIeproa. PaccunThIBaeTCs M3 BETMYUHBI TOTYICHHON MIPUOBLIH 38 OTYSTHBIH
MEPUOJ, HO C YYETOM HaWBBICHIETO YPOBHSI CTOMMOCTH mopTdens B npouuioM (mpuniun High-Water Mark). B
cllydae, eCJIM HauBBICIIUHA YPOBEHb CTOMMOCTH IMOPTQes He ObUT JOCTUTHYT B OTYETHOM IIEPUOE, TPEMUS 32 YCIeX
HE B3UMAETCH.

Pacuer npemuu 3a ycnex K, ocymiecTsisieTcst o gpopmyoie:
K;=0.2%WV,—(HWM+ D—- W)),

rae,
K, — xomuccus B BUsie IPEMUU 3a YCIIEX;
V1 — croumocTs noptdens B nociaeHuil TOPro.lil AeHb OTUETHOTO MEPHOJA;
HWM - High-Water Mark — HauBBICIIast TOUYKA CTOMMOCTH TTOPT(EIT aKTHBOB U3 MPOIUIBIX OTYETHBIX
HEPHO/IOB;
D — cToMMOCTB IOTIOTHUTENBHO BHECEHHOTO HMYIIECTBA B MHBECTUIIMOHHBIN NOpPT(heb;
W — cTOMMOCTB U3BATOTO NMYIIECTBA U3 HHBECTUIIMOHHOTO TOPT( eI,
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IIpunaoxenue Sl k JloroBopy 10BepHTEILHOIO YIIPABJIEHUS

Iopsinok onpenenenust GuHAHCOBBIX Pe3YJILTATOB J0BEPUTEIHLHOIO YIIPABJIEHHUS
U BO3HarpakaeHus /{oBepuTeJbHOI0 YIPaBJISIOIIero
10 MHAMBHUAYAJIbLHOI cTpaTeruu ynpasjeHust « AHANBUIYaIbLHAS

Pasmep Bo3HarpaxiaeHus YTNpPaBISIOIIEro CKIAAbIBAETCS W3 KOMHCCHU 3a yIpaBleHuEe B pasmepe 2%
TOOOBBIX OT cpez[Heﬁ CTOMMOCTH YHCTBIX aKTHBOB, yz[epmHBaeMoﬁ CKCMECAYHO, U U3 NpPEMUHU 3a YCIEX,
cocrapisitoleif 20% oT mpupocTa CTOMMOCTH YUCTBIX aKTUBOB, YEP:KHUBAaeMOi exekBapTansHo 1o npuHiumy High-
Water Mark. Bo3narpaxkaenue YpaBisIOIero pacCUMTHIBACTCS B BAIIOTE BEIOpaHHOH CTpaTernu yrnpasieHHs.

OnpejejieHne KOMUCCHH 32 YIpaBJIeHHe

CpeaHsisi CTOUMOCTb AKTHBOB 3a oT4eTHbIH nepuoj Vep (T) — cymMMa cToMMOCTH YMCTBIX aKTUBOB Ha KOHEI
Ka)KZI0T'0 JHsA B OTYETHOM IIEPHOJE, JEJIEHHAsI HA KOJIMYECTBO JHEH B OTYETHOM IIEPHOJE.

Vep(T)=(Vi+V2+...Vy)/n,
rje N — KOJUYECTBO JAHEH.

Komucenss 3a ynpapjieHue [I0BepUTEJLHOr0 ynpaBiasiiomero K; — cyMmMa JEHEXHBIX CpEACTB,
MIPUYHUTAIOIINXCA JOBEPUTEIBHOMY YIPABIIAIOIEMY 10 UTOT'aM OTYETHOTO MEePHO/a.

K1=10,02 /365 * xoauuectBo aHeii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccuss B Buae mpemuu 3a ycnex K; — cyMMa [EHEXHBIX CPEICTB, NPUYUTAIONIMXCS IOBEPUTEIBHOMY
YIPABISAIONIEMY 110 HTOT'aM OTYETHOTO MEpHoIa. PaccUnThIBaeTCS M3 BEIMYMHBI TOTYYCHHOW MPUOBLIH 32 OTYETHBIN
TIepHOA, HO C y4EeTOM HaWBBICHIETO YPOBHsI cToMMOCTH mopTdens B mponutom (npuniun High-Water Mark). B
cllyyae, eCJIM HauBbICIINM yPOBEHb CTOUMOCTH NOPTdens He OblI AJOCTUTHYT B OTYETHOM IIEPHOAE, IPEeMHUs 3a yCIex
HE B3UMAaeTCsl.

Pacuer mpemun 3a yenex K, ocymecTsisiercs 1o Gpopmyie:
K;=0.2%WVy—(HWM+ D— W)),

e,
K, — xomuccus B BUie IPEMUU 32 yCIIEX;
V1 — croumocTs mopT¢ens B MocIeHNI TOPrOBBIi IeHb OTYSTHOTO NIEPHOSa;
HWM — High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH MOPTQENsS aKTUBOB U3 MPOILIBIX OTYETHBIX
NIEPUOJIOB;
D — cTOoNMOCTB TOTIOTHUTENEHO BHECEHHOTO MMYIIIECTBA B HHBECTUIIMOHHBIA TTOPT(hEb;
W — cTOMMOCTb U3BATOI0 UMYLIECTBA U3 MHBECTULIMOHHOTO OPT(es.
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Ipuioxenne Sm k J[oroBopy 10BepUTEIHHOT0 YIPaBJIeHUs

Iopsinok onpenenenust GuHAHCOBBIX Pe3YJILTATOB J0BEPUTEIHLHOIO YIIPABJIEHHUS
U BO3HarpakaeHus /{oBepuTeJbHOI0 YIPaBJISIOIIero
10 HHAMBHUIYAJIbHOI cTpaTernn ynpapieHus «O0JIMranuoHHas BICOKOI0X0THAN

Pa3mep Bo3HarpaxieHus YIpasIsIOLIETO CKIaAbIBacTCd M3 KOMUCCHM 3a ympasicHHe B pasmepe 1.75%
TOJIOBBIX OT CPEJIHEH CTOMMOCTHU aKTUBOB, YJEP>KUBAEMOI €XKEMECSIUHO, U U3 IIPEMUH 3a ycliex cocTasistomeil 10%
OT TNPUPOCTa CTOMMOCTH YHCTBIX AKTHBOB, YJEp)KHBaeMOH exekBapTaibHO no npuHimiy High-Water Mark.
Bosznarpaxaenue YpasisIoOIEro pacCUMThIBAETCs B BajtoTe BoIOpaHHON CTpaTeruu ynpasieHHUs.

OnpeaeneHne KOMUCCHH 32 yIIpaBJieHUe
Cpennss croumoctbh umymectTsa 3a Oruernslii nepuog Vep (T) — cyMMa cTOMMOCTH YUCTHIX aKTUBOB Ha
KOHEI[ Ka)XJIOT0 JTHS B OTYETHOM IIEPHOJE JeJIEHHAs! Ha KOJIMYECTBO JHEH B OTYETHOM IIEPHO/IE.

Vep (T)=(Vi+Va+...Vu) /n,
IJIe N — KOJIMYECTBO JHEH.

Komuccusi 3a ynpaBjieHMe [0BepUTEJBLHOro ymnpasJjsiiomero K; — cymMmMa JAEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTEIBHOMY YIPaBIISIOMEMY 110 uroraM OT4eTHOro nepuoa.

K, =0,0175/365 * xoan4yecTBo AHeil B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccnss B Buge mpemum 3a ycmex K; — cymMMa JEHEXHBIX CPEICTB, NMPHYUTAIOLIMXCS JIOBEPUTCIHHOMY
YIPABJSIOIIEMY [0 UTOraM OTYETHOTO Heproaa. PaccunThIBaeTCs M3 BEIMYUHBI TOTYICHHON MIPUOBLIH 38 OTYCTHBIH
MepUoJi, HO C Y4ETOM HAWMBBICIIETr0 YPOBHS CTOMMOCTH mopTdens B mpouwtoMm (mpunuun High-Water Mark). B
cllydae, €CJId HaUBBICIINI YPOBEHb CTOMMOCTH MOPTdeIs He ObUT JOCTUTHYT B OTYSTHOM IIEPHOJIE, IPEMHS 32 YCIIEeX
HE B3UMAETCH.

Mpemus 3a ycnex — 10% ot npupocra CTOUMOCTH HMYLIECTBA CHHUCHIBAECTCS MPHU NPEBBILIEHUN (HUHAHCOBOTO
pe3ynbTarta HaJ AeHCTBYIoIIeH cTraBkoi banka Poccun Ha koHer mocneHero pabodero aHs kBaprana + 5 % (craBka
(uKcupyercsi, 1 KOMUCCHUS CIIUCBIBACTCS eKeKBapTanbHO 1o npuHiuny High-Water Mark).

Pacuer nmpemun 3a ycnex K, ocymecTsisiercs 1o Gpopmyie:
K;=0.1%WVy—(HWM+ D — W)), un D(%ron)>CBR + 5%

rae,
K, — xomuccus B BUIE IPEMUH 3a yCIeX;
V1 — CTOMMOCTB YHCTHIX aKTHBOB B IMOCJIEIHUN TOPTOBBIN IE€Hh OTYETHOT'O NIEPHUO/IA;
HW M — High-Water Mark — HauBbIcIIasi TOYKa CTOMMOCTH MOPTQENs aKTUBOB U3 MPOILIBIX OTYETHBIX
NIEpHO/IOB;
D — crouMoCTh JONOJIHUTENBHO BHECEHHOTO UMYIIECTBA B MHBECTULIMOHHBIH OPTQEb;
W — cTOMMOCTB U3BSATOTO UMYIIIECTBA U3 HHBECTUITHOHHOTO MOPT(heEs.
CBR — craBka banka Poccuu, neiicTByromias Ha KOHEI] [TOCIeTHEro pabodero JHs OTYETHOTO KBapTaa;
D(%200) — Texy1as JOXOAHOCTh NOPTdens Ha KOHell IIoC/IeAHero padoyero AHsS OTUETHOTO KBapTasa.
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Tpuioxenne Sn k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

Iopsapok onpenenenus GUHAHCOBBIX PE3yJILTATOB JOBEPUTEILHOI0 YIIPABJICHHUS
M BO3HArpaskaeHus /{oBepuTeJbHOI0 yIpaBJIsIlOIIero
10 HHAMBHAYAJIBHOM cTpaTeruy ynpasiaenus «BoaatuiasHocts Ilimroc»

Pasmep Bo3HarpaxieHus YTNpPaBISIOIIEro CKJIAAbIBAETCS W3 KOMHCCHU 3a YIpaBlieHUE B pasmepe 2%
TOOOBBIX OT cpez[Heﬁ CTOMMOCTH YHCTBIX aKTHBOB, yz[epmHBaeMoﬁ CXKECMECAYHO, U U3 NpPEMUHU 3a YCHEX,
coctapisitoleif 20% oT mpupocTa CTOMMOCTH YUCTBIX aKTUBOB, YJEPKHUBAaeMOil exeKkBapTanbHo 1o npuHiumy High-
Water Mark. Bo3narpaxkaenue YpaBiIsIOIIero pacCUNTHIBACTCS B BAIIOTE BEIOpaHHOH CTpaTernu yrnpasieHHs.

OrnpejejieHne KOMUCCHH 32 YIIPaBJIeHHe

CpeaHsisi CTOUMOCTb AKTHBOB 3a oT4eTHbIH nepuoj Vep (T) — cymMMa cToMMOCTH YMCTBIX aKTUBOB Ha KOHEL
Ka)KZI0T'0 JHs B OTYETHOM IIEPHOJE, JEIEHHAs HA KOJIMYECTBO JHEH B OTYETHOM IIEPHOJE.

Vep(T)=(Vi+V2+...Vy)/n,
rje N — KOJUYECTBO JAHEH.

Komucenss 3a ynpapjieHue [I0BepUTEJLHOr0 ynpaBiasiiomero K; — cyMmMa JEHEXHBIX CpEACTB,
MIPUYHUTAIOIINXCA JOBEPUTEIBHOMY YIPABIIAIOIEMY 10 UTOT'aM OTYETHOTO MEePHO/a.

K1=10,02 /365 * xoauuectBo aHeii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccns B Buae mpemuu 3a ycnex K, — cyMMa JEHEXHBIX CPEICTB, NPUYHUTAOIIUXCS JOBEPUTEIHHOMY
YIPABISIONIEMY 110 HTOT'aM OTYETHOTO MEPHOIa. PacCUMThIBaETCS 13 BEIMYHUHBI ITOJTyYSCHHOM MPUOBLIH 32 OTYETHBIN
TEpHOA, HO C Y4E€TOM HAMBBICHIETO YPOBHsI cTOMMOCTH mopTdens B mpouuioMm (npuniun High-Water Mark). B
cllyyae, €clI HauBBICIIUI ypOBEHb CTOMMOCTH MOPTQeNns He ObUl JOCTUTHYT B OTUYETHOM HEPUOIE WM IPUPOCT
JIOXOJTHOCTH 3a OTYETHBIN nepuol He npeBbicuil 10% ro1oBbIX, IpeMUs 3a YCIEX HE B3UMAETCs.

Pacuer nmpemun 3a yenex K, ocymecTsisiercs 1o Gpopmyie:

K;=0.2%(V,— (HWM+ D — W)),

rie,
K, — xomuccus B BUsie IPEMHU 3a YCIIEX;
V1 — croumocts noptdens B nociaeHuil TOProBlil 1eHb OTUETHOTO NEPUOJA;
HWM - High-Water Mark — HauBBICIIast TOYKA CTOMMOCTH TTOPT(EIT aKTHBOB U3 MPOIUIBIX OTYETHBIX
NIEPHO/IOB;
D — cTOoMMOCTB IOTIOTHUTENBHO BHECEHHOTO HMYIIECTBA B MHBECTULIMOHHBIH NOPThEND;
W — cTOMMOCTb U3BATOT0 UMYIIECTBA U3 HHBECTUIIMOHHOTO HOPTdeE.
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Ipuiosxenue 50 k JloroBopy 10BepHTEILHOIO YIIPABJICHHS

Iopsinok onpenenenust GuHAHCOBBIX Pe3yJILTATOB J0BEPUTEIHLHOI0 YIIPABJIEHHUS
U BO3Harpa:kaeHusi /[oBepuTebHOr0 yIpasJisiiolero
110 HHAMBHUAYAJbLHOI cTpaTeruu ynpasJjeHust « HoBble TeXHO10rHm»

Pasmep Bo3HarpakaeHUs YIPaBIISIONIETO CKIAIBIBACTCS M3 KOMHCCHM 3a yrpaBieHue B pasmepe 2.0%
TOJIOBBIX OT CTOMMOCTH aKTHBOB 110 UTOTaM OTYETHOT'O MEPHUO/IA yACPKUBAEMON €KEKBAPTAIBLHO, IPEMHUU 32 yCIIeX
cocrastiomeit 20.0% OT mpHpocTa CTOMMOCTH MMYIIECTBA, YACPKHUBAEMOH eKeKBapTanbHO 1Mo npuHIwTy High-
Water Mark.

Komuccus 3a ynpapiaenue
Komuccus 3a ynpasjenune 10BepuTeIbHOr0 ynpasJsiomero K1 — ¢puxkcupoBaHHas KOMHUCCHS 32 yIIpaBJIeHUE
JOBEPUTENILHOTO YIIpaBisonero. PaccunteiBaetcs mo popmynam:

v _ Va4Vt Vy
avg — t H
rae,
Va,,g — CpPEeIHEB3BEUIEHHAs! CTOUMOCTh YHUCThIX aKTUBOB 32 OTYETHBIN EPHUOA.
V{1 — CTOMMOCTb YMCTHIX aKTHBOB Ha KOHEII Ka)K/IOI'0 OTUYETHOTO JIHS,
t — KOJIMYECTBO AHEH B OTYETHOM MEPUOJIE;
2.0%
1= % txV
365 avg
rae,

K1 — dukcupoBaHHasi KOMHCCHS 32 YIPABICHHUE TIOBEPUTEIBHOTO YIIPABIISIONIETO;
t — KOJIMYECTBO AHEW B OTYETHOM IEPUOJIE;
V avg — CPENHEB3BEIIEHHAs CTOMMOCTD YMCTBIX aKTUBOB 33 OTUETHBIN IIEPHOI.

IIpemus 3a ycmex

Komucenss B Buse mpemun 3a ycmex K, — cymMMa JIGHEKHBIX CPEJCTB, HNPHUYHUTAIOIIMXCS JIOBEPHTEIBHOMY
YIPABIAIOMIEMY [0 HTOTaM OTYETHOTO Heproa. PaccunTeIBacTCs 13 BEIHMUUHBI TOTYICHHON IPUOBLIH 32 OTUECTHBIH
MIEpHOJI, HO C YYETOM HAWBBICHIETO YPOBHS CTOMMOCTH moptderns B mpounutoM (npuHimn High-Water Mark). B
CIlydae, €CII HauBBICIIHH YPOBEHb CTOMMOCTH IOPTQEns He ObUT JOCTUTHYT B OTYETHOM IIEPHOJIE, IPEMHUSI 32 yCTIeX
HE B3UMAaeTCH.

Pacuer npemuu 3a ycnex K, ocyuiectsisiercs o gpopmysie:
K, =0.2xWV,—(HWM+ D— W)),

rae,
K, — xomuccus B BUIE IPEMUH 3a yCIeX;
V1 — CTOMMOCTb YHCTHIX aKTUBOB B TIOCJIETHUI TOPTOBBIN IEHh OTYETHOTO TIEPHOAA;
HWM — High-Water Mark — HauBbICIIasi TOYKa CTOUMOCTH YHCTBIX aKTUBOB M3 MPOIUIBIX OTYETHBIX
MIEpHO/IOB;
D — crouMOCTh AONONHUTENHHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN MOPTdensp;
W — cTOMMOCTb U3BATHIX aKTHBOB U3 HHBECTHLIMOHHOTO MOPTdes.
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Tpuioxenne Sp k J[oroBopy 10BepHTEILHOTO YIIPABJIEHHS

Iopsinok onpenenenust GuHAHCOBBIX Pe3YJILTATOB J0BEPUTEIHLHOIO YIIPABJIEHHUS
U BO3HarpakaeHus /{oBepuTeJbHOI0 YIPaBJISIOIIero
10 MHAUBHUAYATBHOI cTpaTernu ynpasjeHust «Apoutpax [Lioc»

Pasmep Bo3HarpaxieHus YTNpPaBISIOIIEro CKJIAAbIBAETCS W3 KOMHCCHU 3a YIpaBlieHUE B pasmepe 2%
TOOOBBIX OT cpez[Heﬁ CTOMMOCTH YHCTBIX aKTHBOB, yz[epmHBaeMoﬁ €XKCMECAYHO, U U3 NpPEMUHU 3a YCIEX,
cocrapisitoleif 20% oT mpupocTa CTOMMOCTH YUCTBIX aKTUBOB, YJEP:KUBAEMOil exxeKkBapTanbHO Mo npuHuumny High-
Water Mark. Bo3narpaxkaenue YIpaBiIsIOIIero pacCUMTHIBACTCS B BAJIIOTE BEIOpaHHOH CTpaTerny yrnpasieHHs.

OrnpejejieHne KOMHCCHH 32 YIpaBJIeHHe

CpeaHsisi CTOUMOCTb AKTHBOB 3a oT4eTHbIH nepuoj Vep (T) — cymMMa cToMMOCTH YHCTBIX aKTUBOB Ha KOHELL
Ka)KZI0T'0 JHs B OTYETHOM IIEPHOJE, JCIIEHHAs HA KOJIMYECTBO JHEH B OTYETHOM IIEPHOJE.

Vep(T)=(Vi+V2+...Vy)/n,
rje N — KOJUYECTBO JAHEH.

Komucens 3a ynpapjieHue [I0BepUTEJLHOr0 ynpaBiasiomero K; — cyMmMa JEHEXHBIX CpEACTB,
MIPUYHUTAIOIINXCA JOBEPUTEIBHOMY YIPABIIAIOLIEMY 10 UTOT'aM OTYETHOTO MEePHO/a.

K1=10,02 /365 * xoau4ectBo 1Heii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccns B Buae mpemuu 3a ycnex K, — cyMMa JEHEXHBIX CPEICTB, NPUYHUTAOIIUXCS JOBEPUTEIHHOMY
YIPABISIONIEMY 110 HTOT'aM OTYETHOTO MEPHOIa. PacCUMThIBaETCS 13 BEIMYHUHBI ITOJTyYSCHHOM MPUOBLIH 32 OTYETHBIN
TEpHOA, HO C Y4E€TOM HAMBBICHIETO YPOBHsI cTOMMOCTH mopTdens B mpouuioMm (npuniun High-Water Mark). B
cllyyae, €ClI HauBBICIIUI ypOBEHb CTOMMOCTHU MOPTdens He ObUI JOCTUTHYT B OTUYETHOM IIE€PUOIE MM HPUPOCT
JIOXOJTHOCTH 3a OTYETHBIN nepuol He npeBbiciil 10% rooBbIX, IpeMus 3a yCIeX HE B3UMAETCs.

Pacuer nmpemun 3a yenex K, ocymecTsisiercs 1o Gpopmyie:

K;=0.2%(V,— (HWM+ D — W)),

rie,
K, — xomuccus B BUsie IPEMHU 3a YCIIEX;
V1 — croumocts noptdens B nociaeHuil TOProBlil 1eHb OTUETHOTO NEPUOJA;
HWM - High-Water Mark — HauBBICIIast TOYKA CTOMMOCTH TTOPT(EIT aKTHBOB U3 MPOIUIBIX OTYETHBIX
NIEPHO/IOB;
D — cTOoMMOCTB IOTIOTHUTENBHO BHECEHHOTO HMYIIECTBA B MHBECTULIMOHHBIH NOPThEND;
W — cTOMMOCTb U3BATOT0 UMYIIECTBA U3 HHBECTUIIMOHHOTO HOPTdeE.
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Tpuioxenne 5q k J[oroBopy 10BepHTEILHOTO YIIPABJICHHS

IHopsagok onpenenenns pUHAHCOBBIX Pe3yJILTATOB JOBEPUTEJILHOI0 YIIPABJICHHUS
U BO3HarpaskaeHns /[oBepuTeJbHOI0 YIPABJSIOIIEro
110 HHAMBHAYAJIbLHOI cTPaTernu ynpasJjeHus «3epHoBasi CieJKa»

Pasmep BO3HarpaxaeHus YNpaBISIOMIETO CKJIAIBIBAETCS W3 KOMHCCHM 3a yIpaBieHHe B pa3mepe 2%
TOZIOBBIX OT CPEIHEB3BEIIEHHON CTOMMOCTHM YHCTBIX aKTHMBOB 3a OTYETHBIH IEpUOJl PaBHBIM KalleHIApHOMY
KBapTaity, yAep>KHUBaeMOl eXeKBapTaJIbHO, IPEMUH 3a ycrex cocrasisitomei 20% oT mpupocTa CTOMMOCTH YHCTHIX
aKTUBOB, yEP)KUBAEMOH e:KeKBapTalbHO 1o npuHnuy High-Water Mark.

Komuccus 3a ynpasienue
Komuccus 3a ynpapineHue JOBEPHTENBHOTO ympasistomero Kq — GUKcupoBaHHas KOMHCCHS 3a YIIPaBlIeHHE
JOBEPHUTENBLHOTO YIpaBIIsitolero. PaccunteiBaercs no popMynam:

v _ VatVot-Vp
avg " ’
rae,
Va-,]g — CpeHHeB?)BeHJeHHaH CTOMMOCTD YHCTBIX aKTHBOB 32 OTUETHBIN HepI/IOI[.
V1 — CTOMMOCTB YHUCTBIX aKTHBOB Ha KOHCII KaKA0I'0 OTYCTHOT'O AHA,
t — KOJIYECTBO JTHEH B OTICTHOM IICPHOJIE;
2.09
K = % *x €% V
1 365 avg>
rae,

K1 - (I)I/IKCI/IPOBaHHaSI KOMHUCCHs 3a YITPABJICHHUE JOBEPUTECIIBHOTO YIIPABJIAIOLICTO,
t — KOJIMYECTBO JIHEH B OTUETHOM nepuoae;
Vavg — CpCAHEB3BCHICHHAA CTOMMOCTD YHNCTBIX dKTUBOB 3a OTYETHBIN Nnepruoa.

IIpemus 3a ycnex

Komuccust B Buzme mpemuu 3a ycnex K, — CyMMa JEHEXKHBIX CPEICTB, NMPUYHUTAIONINXCS JTOBEPHUTEIHHOMY
YIpaBIIAIOIIEMY I10 HTOI'aM OTYETHOTO Nepuoia. PaccunThiBaeTCsl U3 BEJIMUMHBI 10JTyYEeHHOM NPUOBLIM 32 OTYETHBIN
MIEPUOJI, HO C YUE€TOM HaMBBICIIETO YPOBHA CTOMMOCTH YMCTBIX aKTHBOB B mpouuioM (npuHuun High-Water Mark).
B ciyqae, ecniu HauBBICIINE YPOBEHb CTOMMOCTH YHCTBIX aKTHBOB HE OBIIT IOCTUTHYT B OTYETHOM MEPHOJE, TPEMHUS
3a ycrnex He B3uMmaercs. Pacuer npemuu 3a ycriex K, ocymiecTBisieTcs o ¢popmyoie:

K,=0.2% V- (HWM+ D — W)),

rae,
K, — xomuccus B BUIE IPEMUH 3a yCIeX;
V1 — CTOMMOCTB YHCTHIX aKTHBOB B IMOCJIEIHUN TOPTOBBIN JIE€HH OTYETHOT'O NIEPHUO/IA;
HWM — High-Water Mark — HauBbICIIass TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 IPOIUIBIX OTYETHBIX
MIEPUO/JIOB;
D — crouMoCTh ZOTIOTHUTENLHO BHECEHHBIX aKTUBOB B MHBECTHUIIMOHHBIN MTOPT]EIb;
W — cTOMMOCTb U3BATHIX aKTHBOB U3 HHBECTHLIMOHHOTO MOPTdes.
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Mpuio:xenne 6 k JJorosopy 10BepuTEIbHOI0 yIPABJICHUS

JEKJIAPAIIMH O PUCKAX, CBA3AHHbBIX C OCYHIECTBJIEHUEM JEATEJBHOCTH ITIO
YIIPABJIEHUIO HEHHBIMUA BYMATI'AMU

VYupenurenb ynpaBieHHs HMOJIHOCTBIO OCO3HAaeT TOT (pakT, 4To JI0Oble MHBECTHLMH B ILIEHHbIE OyMaru
SBIISIIOTCSl BRICOKOPHCKOBAaHHBIMHU TI0 CBOEMY Xapaktepy. Bce pemienns o0 MHBECTHPOBAHWW B IICHHBIE OyMaru
MPUHUMAIOTCS  YTPABISIOIIUM 110 COOCTBEHHOMY YCMOTPEHHWIO, HWCXOHIs U3 YCIOBHH WMHAMBUAYAILHOU
WHBECTUIIMOHHON cTpaTerud. Ilpn 3Tom Ynpasnsiomuii He TapaHTHPYET Y UpEOUTEN0 YIPaBICHHUS IPUPOCTa WIH
COXPaHEHUS] CTOUMOCTH aKTHBOB, IEPEJaHHBIX B JJOBEPUTEIHHOE yIpPaBICHUE.

JIOXOOHOCTE TO JOTOBOpaM JIOBEPUTENIBHOTO YIPABICHWS HE OMNpPEleNsIeTcs MOXOOHOCTBIO TaKHX
JIOrOBOPOB, OCHOBAaHHOI Ha MOKa3aTeNAX JOXOJIHOCTH B IIPOILLIOM.

VYopapiasionii He TapaHTHpPYeT YUpeAWTEdal0 YIpaBieHHUs IOJIydeHHE JI0X0Ja 10 JOrOBOpPY
JIOBEPUTENIBHOTO YNPABJICHUS 33 UCKIIIOUEHUEM CIIydaeB, KOTJa JOXOJHOCTh OIpe/eleHa HA MOMEHT 3aKI04YEeHUs
COOTBETCTBYIOILETO JIOTOBOPA;

quenHTenb yYHpaBJICHUS OCBEAOMIICH O TOM, YTO:

> Ipoueccsl KojiebaHUs PBIHOYHOM CTOMMOCTM IIEHHBIX OyMar HaxoAATCsl BHE KOHTPOJII
JloBEpUTENBHOTO YIIPABISIONIETO. YUPEIUTENh COTIAMAETCS C TEM, YTO CHIDKEHHE CTOUMOCTH AKTHBOB,
IIpou3oLIeiIee, B TOM YHCIE, W3-32 U3MEHEHHs PBIHOYHBIX LI€H Ha NPUOOPETEHHBbIE IO PELICHUIO
VYnpasisoniero neHHble Oymaru, siBiseTcs (pakTom, He 3aBHCAIIMM OT BOJIM M jelictBuit CTOpOH, H
VYhpandonii He HECeT OTBETCTBEHHOCTH 3a TaKO€ M3MEHEHHE LEeH /MM CHIKEHHE CTOMMOCTHU
AKTHBOB;

> BCE CJICTIKH U OTICPAIIMU C HMYIIECTBOM, IEPEJAHHBIM Y UpeTuTeIeM B IOBEPUTEIILHOE YIIPABICHHE,
coBeplIaloTcs 06e3 mopy4yeHuil Yupenurens;

> pe3yIbTaThl ACATEIFHOCTH Y PABJISIONIEro M0 YIPABICHUIO [ICHHBIMH OymMaraMy B MPOIJIOM HE
OIIPEJIEISAIOT TOXOBI YUpenuTeNs B OyAyIieM;

> YpaBidonyii He rapaHTUPYyeT MOJY4YeHUs JOX0Aa 10 J0r0BOPY AOBEPUTEIHHOTO YIIPABICHUS 32
HCKITIOUYEHHEM CIIy4aeB, KOTIa JOXOMHOCTH ONpeAeieHa Ha MOMEHT 3aKNIOYEHHS COOTBETCTBYIOIIETO
JIOr0BOPA;

> nojnucanue YupeaureneM Otdera (000peHe UHBIM CIIOCOOO0M, MPEyCMOTPEeHHBIM JloroBopom),
B TOM yucie 6e3 npoBepku OTueTa, MOXKET paccMaTpUBaTHCS B Cllydyae CIopa Kak ofoOpeHue AedcTBUA
VYhpaBidonero M corjacue ¢ pesyjibTaTaMH YIpaBIE€HUs LEHHbIMH OyMmMaramMu, KOTOpbIE€ HAalllIH
otpaxenue B Otuere;

> B CJIydae pealn3alliy LIeHHbIX OyMar B COOTBETCTBUU C PACIOPSIKEHUEM YUpPEAUTEIIs yIpaBIeHUs
mocJie MpeKpaiieHus neiicteus Jloroopa, Yupeaureab HeceT pUCK NaJIeHHS KYPCOBOH CTOMMOCTH IIEHHBIX
OyMar B epuoJl UX peanu3allly, U, CJIel0BaTeIbHO, PUCK HENOIY4EHUs CPEJCTB B OXKHUIAEMOM 00BbEME;

> IIPU OCYIIECTBJICHUH YTPABJISIOMINM JIEITENBHOCTH 110 JOBEPUTEILHOMY YTPABIECHUIO aKTHUBAMHU
VYapeantenst YrpaBieHHS BO3MOXHO BO3HHKHOBEHHE KOH(IMKTa MHTEPECOB B CIydasx (MCTOYHHUKH
KOH(JIMKTa HHTEPECOB):

® COBEpUICHHUS CIEJIOK C LIEHHbIMM OyMaraM M (MHAHCOBBIMH HHCTPYMEHTaMH, BBIIYLIEHHBIMU
YYaCTHUKAMH WA MHBIMA aQQHIMPOBAHHBIME JIMIAMH Y IPaBIIAONIero (Y4aCTHUKaMH TPYIIIIbI JIHL);

° YHpaBJ'IFIIOH_II/Iﬁ TIpA COBEPUICHUU CACJIOK MPEACTABIISACT MHTEPECHI OMHOBPEMEHHO HECKOJIBKUX JINIL]

® COBEpIICHHUS CAEIOK ¢ YYaCTHUKOM IPYTIIBI JIHILI, KOTOPBIN AEHCTBYS B MHTEpECaX TPETHHX JIUL WA
HMHTEpeCcaxX IPYroro y4aCcTHUKA IPYIIIBI JIML, OCYLIECTBISAET MOLAEPKAHUE CIIPOCA, MIPEMIOKEHHS HA
LIeHHbIe OyMaru uin uHble QUHAHCOBBIE HHCTPYMEHTBI.

> [Ipu yperynupoBaHHN BO3HUKAIOIINX KOH()IMKTOB MHTEPECOB YTPABISIOMINN PYKOBOJACTBYETCS B
MIepBYIO odepep nHTepecamu Kimenra;

98



> JleHexxHbIe CpeAcTBa, MepeaaBacMble MO JOTOBOPY JOBEPUTENBHOTO YIPABJICHHSA, HE MOJJICKAT
CTpaxoBaHUIO B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM OT 23 gekabpst 2003 roma Ne 177-®3 «O
CTpaxOBaHWU BKJIAIOB pU3NUeCKuX JIMI B Oankax Poccuiickoii @enepanumy;

> Ynopaigonyii B mporecce ynpabieHUs aKTUBaMU YUpeIuTessl yIpaBiIeHnss MOXKeT nmpuoOperarhb
LeHHble OyMaru W/WiaM UHblE (UHAHCOBBIE MHCTPYMEHTHI, SMHUTEHTAMH KOTOPBIX SABJIOTCA
addrpoBaHHbIe TMIA Y TIPABJIIONIETo ' .

y‘IpC,HI/ITeJIb yYHpaBJICHHUA ITOHUMAECT, YTO NEPEUCHD PUCKOB, CBA3aHHBIX C OCYHICCTBICHUEM ACATCIBHOCTU
110 YOPAaBJICHUIO ICHHBIM U 6yMaraMI/I, M3JIOKECHHBIX B HACTOSAIIEM MPUIIOKECHUN, HE ABJISICTCSA NCUCPITBIBAIOIIIUM.

B O6H_[6M CMBICJIC PUCK MPCACTABIACT Cco00M BO3MOXXHOCTh BO3HHKHOBEHHS Y6BITKOB npu
OCYIICCTBJICHNHU Q)HHaHCOBLIX onepaunﬁ B CBA3H C BO3MOXXHBIM He6ﬂaFOHpI/IHTHHM BJIMAIHHUEM PA3HOI'O poaa
(baKTOpOB. Hwxe — ocHOBHEBIE PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepam/n"d Ha PBIHKC HCHHBIX 6YMaF.

JEKJIPAITAS O PUCKAX, CBSI3AHHBIX C OCYIIECTBJIEHUEM OIIEPAILIAN HA
PBIHKE HEHHBIX BYMAT'.

Lens nacrosimedr Jexnmapanun — MOPEAOCTaBUTh BaM HHQPOpPMAIMIO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILIECTBJICHHEM OIEpalii Ha pbIHKE IeHHbIX Oymar. OOpaiaem Baile BHUMaHHE Ha TO,
4yT0 Hacrosmas Jlekmapaius He pacKpblBaeT MHPOpMaLM0 000 BCEX PUCKAX Ha PbIHKE IIEHHBIX Oymar
BCJIEZICTBHE pa3HO0Opa3usi BOZHUKAIOIIMX HA HEM CUTYyalUi.

B oOmiem cmbicie pHCK MNpencTaBiasieT co00i BO3MOKHOCTh BO3HHUKHOBEHHS YOBITKOB IIpU
OCYIIECTBICHUN (DUHAHCOBBIX OMEPAIMi B CBSI3U C BO3MOXKHBIM HEOJIATONPHUSATHBIM BIUSHHEM Pa3HOTO
pona daxTopoB. Himke — 0CHOBHbBIE PUCKH, C KOTOPBIMH OyyT CBsI3aHBI BAIllM ONEPAIlH HAa PhIHKE LIEHHBIX
Oymar.

I. Cucremusblii puck

OTOT PUCK 3aTparuBaeT HECKOJbKO (PMHAHCOBBIX MHCTUTYTOB M IPOSBISETCS B CHIDKEHUHM HX
CIIOCOOHOCTH  BBINOJHATH CBOM (yHKIMM. B cuwiy OGosiblmiod creneHd B3aUMOACUCTBHS U
B3aMMO3aBHCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXKIY COOO OIIEHKAa CUCTEMHOTO PHCKa CIOXHA, HO €r0o
peanu3aiys MOKEeT MOBIHUATh HA BCEX YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

I1. PoIHOYHBIN pUCK

DTOT PHUCK NPOSIBIISETCS B HEOIArONPUATHOM M3MEHEHHH IIEH (CTOMMOCTH) MPHHAIISKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIC M3-32 HEOIAronpusATHOTO H3MEHEHUS TOJTUTUYCCKON CUTYAIIHH,
PE3KOH AeBaNbBaIlMU HAIIMOHAILHOM BaJIIOTHI, KPU3UCA PHIHKA FOCYJapCTBEHHBIX J0JITOBBIX 0053aTEIIbCTB,
0aHKOBCKOTO M BAJIIOTHOTO KpPU3UCA, OOCTOSTENBCTB HENPEOJOIMMOW CHIIBI, TJIABHBIM 00pa3oM
CTUXHUHHOTO M BOCHHOI'O XapaKTepa, M KaK CIEICTBHE, MPUBOAUT K CHIKCHHUIO JOXOJHOCTH WU Jaxe
yObITKaM. B 3aBUCHMMOCTH OT BBIOPAHHOUM CTpaTeruyl PHIHOYHBIN (IIEHOBOHM) pPUCK OyaeT COCTOSITh B
yBeJIMYCHUH (YMEHBIICHHH) IEHbI (MHAHCOBBIX HHCTPYMEHTOB. BBI TOJKHBI OT/IaBaTh ce0e OTYET B TOM,
YTO CTOMMOCTh IPHHAIISKAIMX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH, TaK U CHUKAThCS, U
€e POCT B IIPOIILIOM He 03HAYaeT €€ POCcTa B OyayIEeM.

Crenyer crienaiabHO 0OpaTUTh BHUMAHHE Ha CIEAYIONINE PHIHOYHBIC PHCKU:

1. Banrommubwtii puck

! B 3sHaueHuu, onpesienenHoM crathbeli 4 3akona PCOCP ot 22 mapra 1991 roga Ne 948-1 «O KOHKYpEHIMH M OTPaHUYEHUN
MOHOTIOJIMCTUYECKON JEATENbHOCTH Ha TOBAPHBIX PHIHKAXY.
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BanroTHBI pUCK MPOSBISIETCS B HEOMIArONMpUATHOM HW3MEHEHHH Kypca pyOuis 1Mo OTHOUICHHIO K
WHOCTPAaHHOHW BAJIFOTE, TP KOTOPOM BAIllK JTOXOJBI OT BIIAJACHUS (PMHAHCOBBHIMA MHCTPYMEHTAMH MOTYT
OBITh MOIBEPTHY THI HH(PIISILMOHHOMY BO3AEUCTBUIO (CHIKEHHUIO PealIbHOM MOKYIATENBHON CIOCOOHOCTH),
BCJICZICTBHE YETO BBl MOKETE MOTEPSITh YaCTh JOX0/a, a TAK)KE MOHECTH YOBITKHA. BalOTHBIN PUCK TaKxke
MOYET NMPUBECTH K U3MEHEHUIO pa3Mmepa 00s3aTesbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C
MHOCTPAaHHOH BaJIOTONW WM MHOCTPAHHBIMU (PMHAHCOBBIMM HMHCTPYMEHTAMHM, YTO MOXKET HPUBECTH K
yOBITKaM WJIU K 3aTPYJHEHUIO BO3MOXKHOCTH PACCUNUTBIBATHCS [0 HUM.

2. Ilpouyenmmnulil puck

[IposiBnsiercsi B HEONAronpUsITHOM W3MEHEHHM IPOLIEHTHOW CTAaBKH, BIHSIOLUICH Ha KypPCOBYIO
CTOUMOCTh OOnHUranuii ¢ (UKCUPOBAHHBIM J0XOJOM. IIpOIEHTHBIH PUCK MOMKET OBITh O0YCIOBJICH
HECOBIIQJICHUEM CpPOKOB BoOCTpeOoBaHMs (ToramieHus) TpeOoBaHMK W 00s3aTENbCTB, a TaKkKe
HEOJMHAKOBOW CTETIEHBIO H3MEHEHUSI TPOIIEHTHBIX CTABOK IO TPEOOBAHUAM U 005S3aTEITLCTBAM.

3. Puck 0aHKpOmcmea IMumeHma aKyuii

HpOSIBJ'IHCTC}I B PE3KOM MaJACHUH LCHbI aKIui AKIIUOHCPHOT'O 06H_[CCTB3., MNPU3HAHHOTO
HECOCTOATCIIbHBIM, UJIX B IIPCABUACHHUU TaKOM HECOCTOSITEILHOCTH.

Jnst Toro 4TOOBl CHU3UTH PHIHOYHBIA PUCK, BaM CIIE€yeT BHUMATEIbHO OTHECTHUCH K BBIOOPY U
nuBepcu(UKanuy (UHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTeIbHO 03HAKOMBTECH C YCIOBHSAMU
BAILET0 B3aMMOJAECHCTBHS C BallIUM Y IPABJISIOLINM IS TOTO, YTOOBI OLIEHUTh PACXO/bl, C KOTOPBIMH Oy IyT
CBSI3aHBl BIIAZICHWE W OINEpanud ¢ (UHAHCOBHIMH HMHCTPYMEHTAaMH W YOEIUTeCh, B TOM, YTO OHHU
MIPUEMIIEMBI JIJIS BAC W HE JIMIIAIOT BaC OKUAAEMOT0 BAMH JOXOAA.

II1. PucK JMKBHIHOCTH

DTOT PUCK MPOSBISETCS B CHIDKEHUH BO3MOXKHOCTH PEaln30BaTh (PMHAHCOBBIE MHCTPYMEHTHI 110
HE00XOIMMOH IIeHE U3-3a CHIDKEHUS CIIpoca Ha HUX. J[aHHBIN PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPU
HEOOXOIUMOCTH OBICTPOH Tponaxku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO
3HAYUTEIBHBIM CHUKEHUEM UX CTOUMOCTH.

IV. KpeauTHblii puck

9TO0T PHUCK 3aKIIIOYACTCA B BO3SMOXXHOCTH HEBBIITOJIHCHHU A KOHTPAKTHBIX U NHBIX O6$[3EITCJ'IBCTB,
IIPUHATBIX HA ce0s APYTUMU JIMIaMH B CBA3U C BalllUMU OIICPALlUSIMU.
K YHUCITY KPCAUTHBIX PUCKOB OTHOCATCA CIICAYIONINUC PHUCKU:

1. Puck deponma no obnuzayuam u unvlmM 001208bIM YEHHBIM Oymazam

3aKiIroyaeTcs B BO3MOKHOCTH HEIUIATEKECITOCOOHOCTH 3MHUTEHTA JOJIT'OBBIX IICHHBIX 6YMaF, qT0
MPUBEACT K HCBO3MOXXHOCTU WJIN CHUIKCHUIO BEPOATHOCTHU IMOTaCUTh €€ B CPOK U B ITIOJTHOM ooneMme.

2. Puck konmpazenma

Puck koHTpareHTa — TPEThEro JIHIIA MPOSIBISETCS B PUCKE HEUCTIOTHEHHS 0013aTeILCTB TIepe/]

BaMHM WUJIM BallUM Y IIPABJISIIOLIUM CO CTOPOHBI KOHTpAareHToB. Bai Ynpasnstoniuii 101KeH MPUHUMATD
Mepbl IO MUHUMH3AITUU PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET UCKITFOUUTh €T0 MOITHOCThI0. OCOOCHHO
BBICOK PUCK KOHTpPAarcHTa P COBEPIICHUH OTIepaIliii, COBEPIIAEMBIX HA HEOPTAHU30BAHHOM PhIHKE, 0€3
Y4acTHs KJIMPUHTOBBIX OPTaHU3AINN, KOTOPhIC MPUHUMAIOT Ha ce0sl pUCKHA HEUCTIOTHEHHMSI 0053aTEIbCTB.
Bw1 momkHBI OTAaBaTH c€0€ OTYET B TOM, YTO XOTS Y MPABIISIONMIAN JIEHCTBYET B BAIlINX UHTEPECAX

OT CBOEr0 MMEHU, PUCKH, KOTOPHIE OH MPUHUMAET B PE3YyJbTATE TAKUX ACHCTBUM, B TOM YHCIIE PUCK
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HEHCTIOJIHEHUS WM HEHAJUIeKAIeT0 WCIIONHEHHS O00s3aTeNIbCTB TPEThUX JIMI[ TEpe] BaIluM
VYnpasistromum, HeceTe Bbl. BaM ciieryet nMeTh B BHTY, UTO BO BCEX CITydasiX ACHEKHBIE CPEIICTBA KIIMEHTA
XpaHsTcs Ha 0aHKOBCKOM CUETE, U BbI HECETE PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHU XpaHsTcs. OueHure,
TJIe UMEHHO OyIIyT XpaHHUTHCS NepeaHHbIe BaMH Y IIPABIISIONIEMY aKTHUBBI, TOTOBBI JIU BbI OCYIIECTBIISTh
oIepaluy BHE LIEHTPAIU30BaHHON KIMPUHIOBOM HHPPACTPYKTYPBI.

3. Puck Heucnonnenus o6a3amenscme neped eamu eamium ynpaeaariouium

Puck HewcnonHeHMs BamMM YIPABISIONIMM HEKOTOPBIX 0053aTENbCTB IEPe BaMH SBISETCS
BUJIOM PUCKa KOHTPAreHTA.

OOmi1eii 0053aHHOCTBIO YTIPABISIOMIETO SBISIETCS 00s3aHHOCTD JIMCTBOBATH JOOPOCOBECTHO U B
BalllMX HWHTEpecax. B o0CTalbHOM — OTHOWICHUS MEXIY KIHMEHTOM H YTPaBISIOIUM HOCST
JIOBEPHUTEIBHBIA XapaKTep — 3TO O3HAYAET, YTO PUCK BBHIOOpA YTIPABISAIONIETO, B TOM YHCJIE OLIEHKH €T0
npodeccronamu3Ma, JISKUT Ha Bac.

JIOroBOp MOXET ONpeAesaTh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMHU OYAYT COBEPIIATHCS
OTIepalliy, U CaMH OTEpPaIlHH, PEIyCMaTPUBATh HEOOXOAUMOCTD TTOYYEHUS JOMOTHUTEIBHOTO COTIIACHUS
C BaIlIeH CTOPOHEI B ONIPEICIICHHBIX CTYYasix, OrPaHHUYMBAsI, TAKAM 00pa3oM, ITOJTHOMOYHS Y IPABIISIOIETO.
Be1 moiKHBI 0T/IaBaTh ceOe OTYET B TOM, 4YTO, €CJIH IOTOBOP HE COJEPIKUT TAKUX MM MHBIX OrpaHHYCHUH,
JIOBEPUTENIBbHBIA  YTpaBisomuil 00agaeT HMIMPOKUMH TIpaBaMH B OTHOIICHHH IIEPEJAHHOTO €My
MMYILECTBA — aHAJOTMYHBIMU BalllUM MpaBaM Kak COOCTBEHHHMKa. BHUMaTenbHO O3HAKOMBTECH C
JIOTOBOPOM JIJIsl TOTO, YTOOBI OLIEHHUTH, KAKHE IMOJTHOMOYHS 110 UCTIOJIb30BAHHIO BAIIEr0 UMYIIECTBA OyIeT
MMETh Ball YTIPaBISIONIHiA, KAKOBBI IIPaBHJIa €r0 XpaHEHHs, a TAK)KE BO3BPATa.

Bam Ynopapnsitouuii siBisiercs wienom HAY®OP, k koTopoit B MOXKeTe 00paTUThCS B Ciydae
HapylIeHHs BalllUX MpPaB W HMHTEPECOB. ['OCYyIapCTBEHHOE pEryJupoOBaHUE W HAA30p B OTHOUIEHUU
NESITeIbHOCTH 3MUTEHTOB, IMPOQGECCHOHAIBHBIX YYaCTHHUKOB pPBIHKA ILIEHHBIX OyMar, OpraHu3aTopoB
TOPTOBJIM U JPyrux (PMHAHCOBBIX opraHu3anuii ocyumectsisercs LlenrpanpHbiM Gankom Poccuiickoit
deneparyn, K KOTOPOMY BbI TAaKXKe MOXKETE 00paIlaThCs B CIydae HapyIICHHUs BalllUX MPaB U HHTEPECOB.
ITomumo 3TOTO, BHI BrIpaBe 00paIaThes 3a 3alUTON B Cy1eOHbIE U PAaBOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXKHBIMH HETaTHBHBIMH IMOCJICACTBUAMU YTBEPIKACHUA 3aKOHOAATCIbBCTBA WA
HOPMATHUBHBIX AKTOB, CTAHAAPTOB CaMOPCTYJINPYCMbIX OpFaHPI3aIIHI>i, PETYIUPYIOIIUX PBIHOK IEHHBIX
6YMaF, HJIK UHBIC OTPACIIN 9KOHOMUKHU, KOTOPBIC MOTYT NPUBCCTU K HCTATUBHBIM IJId BAC MMOCICACTBUAM.

K IIpaBOBOMY PHUCKY TaKXE OTHOCHUTCA BO3MOXHOCTbL M3MCHCHHUS IIpaBHUJI pacydeTa Hajora,
HaJIOT'OBBIX CTABOK, OTMCHbI HAJIOTOBBIX BbBIUCTOB U APYIru€ M3MCHCHUS HAJIOTOBOT'O 3aKOHOOATCJIILCTBA,
KOTOPbIC MOT'YT IPHUBCCTH K HETATUBHBIM JIA BAC IMOCICACTBUAM.

VI. OnepanuoHHbIi pUCK

3axo4aeTcss B BOSMOKHOCTH TPHYUHEHUST BaM YOBITKOB B pe3yJIbTaTe HapyImICHUS BHYTPEHHUX
MIPOIIETyp Bamiero YTPaBIIsIONIETo, OMMNOOK M HeTOOPOCOBECTHBIX JEHCTBHI €T0 COTPYIHUKOB, COOECB B
paboTe TEXHUIECKUX CPEJICTB BAIIEro Y IPaBIISIONIETO, €70 MAPTHEPOB, HHPACTPYKTYPHBIX OpraHU3aLUH,
B TOM YHCIJIE OPraHHU3aTOPOB TOPIOB, KIMPUHTOBBIX OPTraHU3aLMN, a TaKXKe APYTUX OpraHu3alHil.
OnepallMOHHBIA PUCK MOXKET HCKIIOUWATH MM 3aTPYJHUTH COBEpILICHHE OINepaluii U B pe3yibTare
MIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHHUMATEJIBHO C JOTOBOPOM [UIsl TOTO, YTOOBI OLIEHUTh, KAKU€ U3 PUCKOB, B TOM
YHCIIe PUCKH KaKUX TEXHUYECKUX cOOEB, HECET Balll Y IPABIIAIONINIA, a KAKHE U3 PUCKOB HECETE BHI.

PI/ICKI/I, CBfI3aHHBbIC C THAUBUAYAJbHBIMHA HHBCCTUINHOHHBIMHA CYCTaAMHU
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3aKiIro4aeMblii BaMH JIOTOBOP CBSI3aH C BEIEHHUEM HHIWBUIYaJbHOTO WHBECTULMOHHOTO CUETa,
KOTOPBI MMO3BOJISIET BaM MOJTyYNTh MHBECTULIMOHHBIN HAJIOTOBBIN BbIUeT. Bee pucku, KOTOpbie yHOMSAHYTHI
B Hacrosen [lexnapanuu, IMEIOT OTHOLIEHUE U K WHANBUAYATbHBIM HHBECTHIIMOHHBIM CYETaM, OJHAKO
CYLIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAUMO 3HATh JJIsl TOTO, YTOOBI BOCIIOJIB30BaThCS HAJIOTOBBIMU
IIPEUMYIECTBAMHU, KOTOPBIE IIPENOCTABIAIOT TaKUE CYeTa, M MCKIIOYHUTh DPHUCK JIMLIIMTBCS TaKHX
IPEUMYLIECTB.

Cywiecmeyem 06a 6apuanma UHEECMUUUOHHBIX HAI0208bIX GbIUEMOG:

1) «Ha B3HOC», MO KOTOPOMY BBl MOXKETE €KEroJHO oOpamaTrbes 3a BO3BPATOM YIIAYEHHOTO
MOJIOXOJJHOTO HaJlora Ha CyMMY CJETaHHOTO BaMU B3HOCA, HO JOJDKHBI OyJeTe YIUIATHTh MOJOXOTHBII
HaJIOT Ha JOXO[, UCUMCIIEHHBIH MIPU 3aKPbITUM HHIUBUAYAJIbHOI'O HHBECTULIMOHHOTO CUETA;

2) «Ha U3BSATHE CPEACTB CO CUYETa», M0 KOTOPOMY Bbl HE CMOXETE IOJIy4aTh €KETOJHBIH BO3BPAT
Hayjora, HO Oyzere OCBOOOXKAEHBI OT YIUIATBI TOJOXOAHOTO HAIOTa TPH W3BATHH CPEACTB C
MHAMBUAYATBHOTO MHBECTULIMOHHOTO CYETA.

OOpatuTe BHMMaHHE Ha TO, YTO BBl CMOKETE BOCIOJB30BATHCS TOJBKO OJHWUM M3 BapHUaHTOB
MHBECTUIIMOHHOTO HAJIOTOBOTO BBIUETA, STO 3HAYUT, YTO €CIM BBl XOTS ObI OAHAXKIBI BOCIOJIB3YETECh
MHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCII0JIb30BATHCSI HHBECTULIMOHHBIM BBIUETOM «HA
U3BATUE CPEINCTB», 4YTO MOKET JMIIUTh Bac BCEX MPEUMYILIECTB 3Toro BapuaHTa. Onpenenure
NPEANOYTUTEIbHBIH IS BaC BapUaHT, 00CYIUTe JOCTOMHCTBA U HEJOCTATKH Ka)KJ0ro BapuaHTa ¢ BallluM
VYnpaisiomum 1 (UIM) KOHCYJIbTAHTOM, CIIEHUATN3UPYIOIIMMCS Ha COOTBETCTBYIOIIMX KOHCYIbTAIUIX.

Bawm cienyer nMeTs B BUAY TakKe TO, UTO €CJIM BBl IIPEKPATUTE Balll JOTOBOP PaHEE TPeX JIET, TO
HE CMOXXETE BOCIOJIb30BATHCS OMUCAHHBIMU HHBECTUIIMOHHBIMH HAJIOTOBBIMH BBIUETAMH, U, B CIIydae eclin
BBl TOJIb30BAJIMCh BBIUETOM «HA B3HOC», BBl Oyaere 00sf3aHbl BEPHYTh TOCYAapCTBY BCE CYMMBI
BO3BPAILIEHHOT'O BaM HAJIOTA.

Bam Ynpasnstomuii He 3HaeT 0 BalleM BbIOOpe BapuaHTa MHBECTULIMOHHOTO HAJIOrOBOI'O BbIUETa
U HE YYacTBYET B BalllUX OTHOILIEHUSAX C HAJIOTOBOM CiTyKO0M.

OOpamaeM BHHMMaHHE€ Ha TO, YTO BBl MOJKET€ HMMEThb TOJBKO OJWH HWHIUBUAYAIbHBIN
MHBECTULMOHHBIN cueT. OTKpBITHE HECKOJIBKUX HHIUBUAYAIbHBIX HHBECTULIMOHHBIX CUETOB Yy OJTHOTO WIIH
y Pa3HBIX IPO(ECCHOHANBHBIX YYaCTHUKOB PhIHKA IEHHBIX Oymar mpuBEAET K TOMY, YTO BBl HE CMOXKETE
BOCIIOJIb30BAThHCSl MHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HU MO OJIHOMY U3 HUX.

*kk

Yuumuvigan evimeusnosicennoe, mol pekomenoyem 6am 6HUMAMENLHO PACCMOMPENb 60NPOC O
mMoM, AGNAIOMCA U PUCKU, 603HUKAIOUW{UE NPU NPOGEOCHUU Onepayuil HaA (QUHAHCOB0M DbIHKE,
npuemaemviMu O 6ac C YUemoMm 6auiuX UHEECMUYUOHHBIX Yenell U (UHAHCOBLIX 603MONCHOCHEII.
Hannaa /leknapayua ne umeem ceoeil yenvlo 3aCMAGUMb 6AC OMKA3ZAMbLCA OM OCYU|ECHIGIeHUA
onepayuil Ha PvIHKe UEHHBIX OyMaz, a NPU3GAHA NOMOYDL 6aM OUEHUMD UX PUCKU U OMGENICHEEHHO
noOoImuU K peuienuio 60npoca o vloope eauiell UHEECIMUUUOHHOU CMPAmezuu U yciosuil 002060pa ¢
eamwum Ynpaenaouum.

Yéeoumecnv, umo nacmoswaa /leknapayus o puckax ROHAMHA 6aM, U RPU HEOOXOOUMOCHU
nonyyume pasvACHEHUA y 6auie20 Ynpaenawuiezo uiu KOHCYIbMAHMA, CREYUATUSUPYIOULEZ0CA HA
COOMEEMCMEYIOUUX 6ONPOCAX.

JEKJVIAPAIIUA O PUCKAX, CBA3AHHBIX C COBEPHIEHUEM MAPXKXHWHAJIBHBIX "
HENOKPBITBIX CAEJIOK

Ilenp Hacrosmed Jleknmapanuu — NpeaocTaBUTh BaM HH(pOpMalMi0 00 OCHOBHBIX PHCKAX, C
KOTOPBIMU CBSI3aHbl MapXKHHAJIbHbIE CAEIKU (TO €CTh CHEJIKH, UCIIOJIHEHHE KOTOPHIX OCYIECTBISETCS C
UCIIOJIb30BAaHUEM 3aE€MHBIX CPEICTB, MPEJOCTABICHHBIX OpOKEpOM) M HEMOKPBITHIE CAEIKU (TO €CTh
C/IEJIKH, B PE3yJIbTaTe KOTOPBHIX BO3HHKAET HEMOKPHITAsl MO3ULUS — JJISi UCTIOJTHEHUsS] 005S3aTEeNbCTB 10
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KOTOPBIM Ha MOMEHT 3aKJIFOUEHUS CAEIKH MMYIIECTBA KIMEHTa, IepeaanHoro Opokepy, HeTOCTaTOYHO C
YYETOM HHBIX paHee 3aKIFOYEHHBIX CIEIIOK).

JlaHHBIC CHENKHM TOAXOISIT HE BCeM KIMeHTaM. HopMmaTWBHBIE aKThl OTPaHUYMBAIOT PUCKU
KIIMEHTOB 110 Map)KUHAJIBHBIM U HETIOKPBITHIM CIEITKaM, B TOM YHCIIE PETYJIHUPYs MAKCHMAITBHOE ILJICUO0)
— COOTHOUIEHHE 0053aTEeNIbCTB KJIMEHTa MO 3aKIIOYEHHBIM B €ro MHTEpecax ClelKaM M HMYILecTBa
KJIMEeHTA, IPEHa3HaYeHHOTO JJIsl COBEPIICHHUS CIIEIOK B COOTBETCTBUH ¢ OPOKEPCKUM J0roBopoM. Tem He
MeHee JaHHBIe CAEIKH IMOAXOJSAT HE BCEM KIHMEHTaM, MOCKOJIBKY CONPSKEHBI C JOMOJHUTEIbHBIMU
pUCKaMH U TpeOYyIOT OLIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

I. PoiHouHbIH pUCK

[Tpu cornacum Ha COBEPLICHHE MAPKHHAIBHBIX U HEMOKPBITHIX C/IEIOK BbI IOJDKHBI YUUTBIBATH TOT
(akT, 4TO BEIMYMHA TOTEPh B CiIydae HEONArOMpHUATHOTO Ui Bamlero MOpTQens IBWKEHUS pPHIHKA
YBEITMYNBACTCS MIPU YBEITMUSHUN «IIICYay.

[TomMuMmoO 001IETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONIHIA OTIepaliy Ha PhIHKE
[EHHBIX OyMar, Bbl B CIy4ae COBEPIICHUS Map)KHHAJIBHBIX W HEMOKPBITHIX CHIEIOK OyJIeTe HEeCTH PUCK
HEeONIaronpusTHOTO W3MEHEHHs IIEHBl KaK B OTHOLICHWHW IICHHBIX Oymar, B pe3yJbTare MpPUOOpETCHUS
KOTOPBIX BO3HUKJIA WIIM YBEIMUUIIACh HETIOKPBITAs! MO3HULUS, TAK U PUCK B OTHOLICHUH aKTHBOB, KOTOpPBIE
ciyxar obecrieuenueM. IIpu 3ToM, B cilyyae eClIM HENOKpBITas MO3UIMS BOHUKIIA WM YBEIHYMIACh B
pe3yJsibTaTe MpoJAaXy IIEHHBIX Oymar, BEIMYMHA yOBITKOB HMYEM HE OTpaHMYCHA — Ball YIPaBIISIOIINI
OyneT 00s13aH BepHYTH (TiepeaTh) Opokepy IeHHbIE OyMaru He3aBUCUMO OT H3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHUH MApPXKXUHAJIBHBIX W HCIIOKPBLITHIX CACIOK Bbl JOJUKHBI YYHWUTBIBATH, 4YTO
BO3MOXHOCTDb PAaCIIOPAKCHUS daKTUBAMU, ABJIAIONIUMUCA o0ecrneyeHreM Mo TaKUM CACJIKaM, OrpaHHU4CHaA.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAJIEKALIEE BaM, B PE3yJIbTaTe COBEPILICHUS Map KUHAJIbHON
WIN HENOKPBITOW CHENIKU SIBJIAETCSI 00ECIeYeHneM HCIOIHEHHsI 00513aTeNbCTB BalIero Y IIPaBiIsIOIEro
nepes; OpOKepOM U BOZMOKHOCTh PACTIOPSKEHUSI UM MOKET ObITh OrpaHHYEHA BIUIOTH JI0 TIOJIHOTO 3alpeTa
COBEpILIEHHS C HUM KaKuX-JIn6o crenok. Pazmep obecrieueHns M3MEHSETCs B MOPSIKE, IPEAyCMOTPEHHOM
JIOTOBOPOM, M B DPE3yJIbTaTe Bbl MOXKET€ OBITh OTPAaHUYECHBI B BO3MOXXHOCTH PACHOPSDKATHCS CBOMM
MMYIIECTBOM B OOJIBIIEH CTETIEHH, YEM JI0 COBEPIICHUS Map)KUHAIBHON (HETTOKPHITOM) CIEIKH.

Takxe  HE0OXOAMMO  y4eCThb  BO3MOXHOCTh  MPHUHYAUTEIBHOTO  3aKPBITUS  MO3WLUH.
Heb6naronpusitHoe W3MEHEHHE IEHBI MOXET MPHUBECTH K HEOOXOAMMOCTH BHECTH IOTIOJIHHUTEIbHBIC
CpeJICTBa JJIsl TOTO, YTOOBI MpUBECTH 00ecreYeHrne B COOTBETCTBUE ¢ TPEOOBAHUSIMU HOPMATHBHBIX aKTOB
U OpOKEpPCKOro J0roBopa, YTO JOJKHO OBITH CHENaHO B KOPOTKUH CPOK, KOTOpPBIH MOXET ObITh
HeJlocTaTo4eH Julst Bac. HopMaTHBHbBIE aKThl U YCIOBUSI OPOKEPCKOro 10roBOpa MO3BOJIAIOT Opokepy 6e3
COIJIacHsl Balllero YTMpPaBJIAIOLIET0 «IPUHYIUTEIbHO 3aKPBITh MO3ULHUIO», TO €CTh NMPHOOPECTH LIEHHbIE
OyMmaru 3a CHeT BalllMX JCHEXKHBIX CPEICTB MM POIATh BaIlIM IIEHHbIE OyMaru. To MOKET ObITh CAETaHO
IO CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM M IPUBECTH K BOSHUKHOBEHHIO Y BaC yOBITKOB.

[MpunymuTEeNHHOE 3aKPBHITHE TTO3UIIMH MOXKET OBITh BBI3BAHO PE3KUMH KOJIEOAHUSIMH PBIHOYHBIX
[I€H, KOTOPbIE MOBJICKIH YMEHBIIEHHE CTONMOCTH BaIIeTo MOPTQEIs HIKe MUHIMAJIbHON MapiKu.

[TpunymuTEeTHbHOE 3aKPHITHE MTO3UIIMN MOXKET OBITh BBI3BAHO TPEOOBAaHUSIMU HOPMATHBHBIX aKTOB
WM BHECEHHUEM OpOKEpPOM B OJHOCTOPOHHEM MOPSIIKE W3MEHEHUH B CHHCOK IIEHHBIX OyMar, KOTOpbIE
MOTYT OBITH 00€CIIEYeHUEM 0 HEMOKPHITHIM TO3UIIHSIM.

[TpunynuTenbHOE 3aKpbITHE MOXET ObITh BBI3BAHO W3MEHEHHMEM 3HAUEHHH CTaBOK pHCKa,
pPacCUUTHIBAEMBIX KIIMPUHIOBON OpraHu3anueii 1 (1in) UCHOoIb3yEeMbIX OPOKEPOM B CBSI3U C YBEIHMUCHUEM
BOJIATUJIBHOCTH COOTBETCTBYIOLIMX LIEHHBIX OyMar.

Bo Bcex aTux ciydasix NpuHYIUTENIbHOE 3aKPhITHE MTO3ULUN MOXKET IPUIMHUTD BaM 3HAUUTENIbHbIE
yOBITKM HECMOTPS Ha TO, YTO IOCJIE 3aKPbITHS MO3UIUN N3MEHEHHE 1IeH Ha (DMHAHCOBBIE MHCTPYMEHTHI
MOJKET IPUHSATH OJIATOMPHUATHOE /IS BAC HANIPABJICHNE, U BBI OJTYYHIIN OBl TOXOJI, €CITU OBl Balia MO3HUIINs
He ObUta 3aKpbiTa. PasmMep yka3aHHBIX YOBITKOB NPH HEOIAroNMpHUATHOM CTEYEHUH OOCTOSTEIBCTB MOXKET
MIPEBBICUTH CTOMMOCTD HAXOSIIMXCS HAa BallleM CUETY aKTUBOB.
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II. Puck JUKBHIHOCTH

Ecnu BennumHa HEMOKPHITON MO3WIMHU IO OTJIENbHBIM LIEHHBIM OyMaram siBJsieTcs 3HAYMMOHN B
CPaBHEHHUHU C 00BEMOM COOTBETCTBYIOIIUX LIEHHBIX OyMar B CBOOOAHOM 0OpaiieH!H U (M) B CPAaBHEHUHU
¢ 00bEMOM TOPrOB Ha OPraHU30BAHHOM PBIHKE, PUCK JIMKBHIHOCTH IPHU COBEPILIEHUH MapKMHAIBHOU U
HETOKPBITOM CAEIKHU yCUIIUBaeTcs. TPpyAHOCTH ¢ IPUOOPETEHHEM U MPOJakel aKTHBOB MOTYT IPUBECTH
K YBEJIMUEHHIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CIEJIKaMU. AHAJIOTHYHO HEOOXOAMMO YUHUTHIBATh
BO3PACTAIOIINI PUCK JIMKBUIHOCTH, €CIIM OOECTIEYCHNEM Ballle HETIOKPHITOM MO3ULMHU SBIISIOTCS [ICHHBIE
Oymaru ¥ JUis 3aKpBITHS HENOKPBITOW MO3MIMU MOXET MOTPeOOBaThCS peanu3alus CyLIIeCTBEHHOTO
KOJINYECTBA IIEHHBIX OyMar.

ek

Yuumuviean evimeusnorcennoe, mvl pekomenoyem 6am 6HUMAMENbHO PACCMOMPENb 60NPOC O
mMoM, AGNAIOMCA U PUCKU, B03HUKAIOWUE NPU NPOGEOEHUU COOMEEMCMEYIOWUX oOnepayuil,
npuemMaemMbiMu OA 6aAcC C YUEmoM 6AUIUX UHEECIMUYUOHHBIX Yenel U (UHAHCOBLIX 603MONCHOCHEI.
Hannaa /leknapayus ne umeem ceoeil yeipio 3acCmagums 6ac OMKA3amycs Om 0CYu|eCnmeieHua maKkux
onepayuil, a NPU3EaHA NOMOYL 6aAM OUCHUMb UX PUCKU U OMEEMCHIEGEHHO NOOOUMU K PEeuleHUuIo
eonpoca o 6vi00pe gauieit UHEECMUYUOHHOU CINPAMESUN U YCI06UIL 002060PA C 6AUUUM YRPAGNAIOUUM.

JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C ITPOU3BOJHBIMUA ®UHAHCOBBIMU
HHCTPYMEHTAMUA

Ilenp Hacrosimieit [lexnapanmu — MOpeOCTaBUTh BaM HMH(pOpMalnMi0o 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C POU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU.

JlanHble MHCTpYMEHTHI ((brodyepchl, (GopBapabl, OMLUOHBI, CBOMBI U JAp.) MOJIXOAAT HE BCEM
kinueHtaM. boriee TOro, HEKOTOpbIE BHbBI MPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB COTPSDKEHBI C
OONBIIMM ypOBHEM pHUCKa, 4YeM japyrue. Tak, mpopaka ONIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE
(BI0YEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB MPU OTHOCHUTEIIEHO HEOOIBIINX
HEeOIaronpHUsATHRIX KOJIEOaHHUAX [IEH Ha PHIHKE MOKET MOIBEPTHYTh BAC PUCKY 3HAYUTEIBHBIX YOBITKOB. C
YUETOM 3TOTO, COBEPIICHNE CAEIIOK 10 TPOIakKe OMIIMOHHBIX KOHTPAKTOB U 3aKIIFOYeHNE (HBIOYEPCHBIX U
(hopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJBKO OIMBITHBIM HMHBECTOpaM, 00JaAaroIiuM
3HAYUTENIbHBIMI (DMHAHCOBBIMH BO3MOXKHOCTSIMH M MPAKTUUYECKHUMH 3HAHUSIMHU B 00JIaCTH MPUMEHEHUS
MHBECTUIIMOHHBIX CTPATETUH.

Hacrosimmas nexmapanuss OTHOCHTCS TakXke M K IPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HalpaBJIEHHBIM Ha CHHYKEHHE PUCKOB JIPyTUX onepanuii Ha pOHA0BOM phIHKE. BHUMaTEIbHO OLIEHUTE, KaK
Ballll MPOU3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPAIMSIMU, PUCKH O KOTOPBIM OHH
MIPU3BaHbl OTPAaHUYUTH, U yOenuTech, YTO0 00bEM MO3ULUHN Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XEIKUPYEMON MO3ULMU Ha CIOT-PbIHKE.

I. PoiHOYHBIH pUCK

[Tomumo 00111eTO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBI HECET KIIMEHT, COBEPIIAIOIHIA OTIepaIiin
Ha PBIHKE IEHHBIX OyMar, BBl B CIy4ae 3aKIIOUCHHs BAIlUM YTIPABIAIONINM JOTOBOPOB, SIBIISFOIIUXCS
MIPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAaMHU, Oy1€TE HECTH PUCK HEOIArOMPUSITHOTO H3MEHEHUSI LIEHBI
Kak ()MHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIIUXCA OAa3WCHBIM aKTHBOM IPOWU3BOJHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHUH aKTHBOB, KOTOPBIE CIIy>KaT 00eCIeuyeHUEM.

B ciiyuae HeOGmarompusTHOrO M3MEHEHHs LIEHbl Bbl MOXKETE€ B CPaBHHUTEIBHO KOPOTKHHM CpOK
HOTEPAThH CPENICTBA, ABJISIOIIUECS 00eCieYeHHEeM POU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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[Tpu 3aKITIOYEHUU TOTOBOPOB, SBIISIOMIMXCS MMPOU3BOIHBIMU (PMHAHCOBBIMH WHCTPYMEHTAMH, BBI
JIOJDKHBI YYHTHIBATh, YTO BO3MOXKHOCTH PACTOPSDKEHHS aKTHBAMH, SBISIOMIMMUCS OOecreueHHeM II0
TaKUM JOTOBOpaM, OTpaHHYeHa.

NmymecTBo (YacTb MMyIIECTBa), NMPHHAJIEKAIIEe BaM, B pe3yJbTaTe 3aKJIIOYEHHs J10TOBOPA,
SBJISIFOILETOCS] TPOM3BOIHBIM (DPMHAHCOBBIM MHCTPYMEHTOM, OYJET SBIATHCS 00eCHeueHHEeM HCIIOTHEHUs
00513aTeNBCTB 110 YKa3aHHOMY JIOTOBOPY M PAcTOPsKEHUE UM, TO €CTh BO3MOYKHOCTh COBEPIIICHUS BalllUM
VYhpapiasiomuM CcAeNoK ¢ HUM, OyneT orpaHumdeHo. Pazmep oOecredeHusi M3MEHSETCS B MOPSIKE,
MIPEYCMOTPEHHOM JOTOBOPOM (CrienuduKanyueil KOHTPaKTa), U B pe3yJIbTaTe Ball Y IPaBIISIOMINN MOXKET
OBITH OTPAaHWYECH B BO3MOKHOCTH PACIIOPSDKATHCS BAIlUM HMYIIECTBOM B OOJBIICH CTENEHH, YeM 0
3aKJII0UEHUS JOTOBOPA.

Takxke HEOOXOAMMO  y4eCcThb  BO3MOXHOCTh  NPUHYIUTEIBHOTO  3aKPBITUS  TO3UIUH.
Heb6naronpusiTHoe W3MEHEHHE IEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOMOJHUTEIbHBIC
CpeZCTBa AJsl TOT0, YTOObI IPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSAMHM HOPMATHBHBIX AKTOB
U OpOKEpPCKOro J0roBopa, YTO JOJKHO OBITh CHENaHO B KOPOTKUH CpPOK, KOTOPBbIM MOKET OBITh
HesocraTodeH Juist Bac. OOcnyskuBatomuii Bamiero ynpasisoniero 6pokep B 3ToOM cilyyae BIpaBe 0e3
JIOTIOJIHUTENBHOIO COTJIACHs Ballero YMPaBJSIOLIET0 «IPUHYAUTENbHO 3aKpbITh IO3ULUIO», TO €CTb
3aKJIIOYHUTH JIOTOBOD, SIBIISIOIIMKACS MTPOU3BOIHBIM (PHHAHCOBBIM MHCTPYMEHTOM, WM PUOOPECTH IIEHHBIE
OyMmaru 3a cyeT BalluX JICHSKHBIX CPE/ICTB, WIIM MTPOIATH BAIIH IIEHHBIE OyMaru. IT0 MOXKET OBITh CIEeTaHO
IO CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM M IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bb1 MO’keTe MOHECTH 3HAYUTETbHBIE YOBITKH HECMOTPS Ha TO, YTO TIOCJIE ATOTO M3MEHEHHE IIeH Ha
(bvHAHCOBBIE MHCTPYMEHTHI MOXKET MPUHSATH OJIATOMPHUITHOE AJIS BaC HAMPABICHUE W BB MONXYYHIN OBl
JI0X0JI, eclii Obl Balla Mo3uiusi He Obula 3aKkpbITa. PasmMep ykazaHHBIX YOBITKOB MPH HEONArONMPHUSITHOM
CTEUEHHUH OOCTOSTEIBCTB MOXKET MIPEBBICUTH CTOMMOCTb HaXOIAIINXCS Ha BAllleM CUETY aKTHUBOB.

II. Puck JUKBUIHOCTH

TpynHoCTH € 3aKpBITUEM MO3ULMI U MOTEPU B LIEHE MOTYT MPUBECTU K YBEIUUEHHIO YOBITKOB OT
MIPOU3BOJIHBIX (DUHAHCOBBIX HMHCTPYMEHTOB IO CPAaBHEHUIO C OOBIYHBIMU CHIEIKAMHU.

Omnepauuu ¢ TPOU3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SBIISIIOTCS IIeHHbIe OyMard MHOCTPAHHBIX SMHUTEHTOB MM MHJEKCHI, pPACCUUTAHHBIC MO TAKUM IIEHHBIM
Oymaram, BJIEKYT TaK)K€ PUCKH, CBS3aHHBIE C MHOCTPAHHBIM IPOUCXOKICHNEM 0a3MCHOTO aKTHBA.

*k%

Yuumuwieaa eviueusnoscennoe, mor pekomenoyem 6am 6HuMamenbHO paccmMompentb 60nPoOC 0
mMoM, AGNAOMCA U PUCKU, GO3HUKAIOW UE NPU NPOGEOCHUU COOMEEMCMEYIOWUX Onepayuil,
npuemaemoviMu OiA 8ac C yUemom 6auiux UHEECIMUYUOHHBIX Yenell U (PUHAHCOBBIX 603MONHCHOCHEIL.

Jannan /leknapayusa ne umeem ceoeil Uevio 3aCmagums 6ac OMKA3AmMbCA OM 0CYU{eCme1eHuA MaKux
onepayuil, a NPU3EaAHA NOMOYb 6aAM OUEHUMb UX PUCKU U OMGEEHICHMEEHHO NOOOUMU K PeuleHulo
eonpoca o evidope eauieil UHEECMUUUOHHOU CIMPAMESUU U YCI08UIL 002060PA C 6AMUUM YRPAGIAIOUWUM.
Yoéeoumecw, umo nacmoawan /lexnapayus o puckax noHAmMHA 6am, U npu HEOOXOOUMOCIU
noayyume pazvACHEHUA y 6auie20 Ynpaenawuiezo uiu KOHCYIbMaAnma, CReyuaiusupyrouiezoca Ha
COOMEEMCMEYIOUUX 60NPOCAX.

JEKJVIAPAIIUA O PUCKAX, CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX
LHEHHBIX BYMATI'

Lenbto Hacrosimed Jlexnapanuu sBASETCS MPEAOCTaBICHUWE KIMEHTY HMH(OpMAalud O pHCKax,
CBSI3aHHBIX C MPUOOPETECHHEM HHOCTPAHHBIX LIEHHBIX OyMar. MIHOCTpaHHbIe IIeHHbIE OyMaru MoryT ObITh

MpUOOpETEHBI 32 PyOEKOM MIIM HA POCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, (POHJIOBOM PBIHKE.
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OmnepanussM ¢ WHOCTPAaHHBIMH IIEHHBIMH OyMmaraMu TpPHCYIIM OOIIWE PHCKH, CBSI3aHHBIE C
OTIepalMsIMH Ha PBIHKE IIEHHBIX OyMar co CIeIyIOIMMHA 0COOEHHOCTSIMH.

I. Cucremnble pruckn

[IpuMeHHTETPHO K WHOCTPAHHBIM IICHHBIM OyMaraMm CHCTEMHBICE PHCKH, CBOWCTBEHHBIC
poccuiickoMy ()OHJOBOMY PHIHKY JIOTIONHSFOTCSI aHAJIOTUYHBIMU CHCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH
CTpaHe, I/Ie BBIYIICHBI T 00paIarTcs COOTBETCTBYIOIINE HHOCTPaHHbIE IIeHHbIe Oymaru. K oCHOBHBIM
(akTopaM, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS MOJUTHYECKAs CUTYallHs,
0COOEHHOCTH HAIMOHAIBHOTO 3aKOHOJATENIECTBA, BAIIOTHOTO PETYIUPOBAHUS M BEPOSTHOCTH HX
W3MEHEHHUS, COCTOSIHUE TOCYAapCTBEHHBIX ()MHAHCOB, HAJIMYME M CTENEHb Pa3BUTOCTH (DHHAHCOBOMN
CHUCTEMBI CTPAaHbl MECTa HaXOXKACHUS JINIa, 00SI3aHHOTO TI0 MHOCTPaHHOH IIEeHHOH Oymare.

Ha ypoBeHb cucTeMHOT0 prucKa MOTYT OKa3bIBaTh BIMSIHAE H MHOTHE ApYyTUe (aKTOPHI, B TOM YHCIIe
BEPOATHOCTH BBEJICHUS OTPAHUYCHUH HA MHBECTHUIIMU B OT/ICILHBIC OTPACIN SKOHOMHUKH WU BEPOSITHOCTh
OJIHOMOMEHTHOW JIeBajbBallM¥ HAIIMOHANBHON BaimioThl. OOIIENPUHITON WHTETPAIIbHOM OILIEHKON
CUCTEMHOTO PHCKa WHBECTHIIMHA B MHOCTPAHHYIO IIEHHYIO Oymary SIBIISIETCS «CYBEPEHHBIH PEUTHHT» B
WHOCTPAHHOW WJIM HAIMOHAJILHOM BallIOTe, MPUCBOCHHBINA CTpaHe, B KOTOPOH 3apeTUCTPUPOBAH SIMUTEHT,
MeXTyHapoaHeiMu pedTrHroBbiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYeT UMETh B BHJY, YTO PEUTHHTH SIBIIAIOTCS JIUIIL OPUEHTUPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAJLHON CUTYaLIUH.

B cnyuae coBeplueHusi CAENOK C MHOCTPAHHBIMU JICTIO3UTAPHBIMU PACIIUCKAMUA TTOMHMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACHHUCOK, HEOOXOJUMO YUHMTHIBATh M PUCKU, CBS3AHHBIE C SIMUTEHTOM
MPEJICTABISIEMbIX JaHHBIMHU PAaCIMCKaMi MHOCTPAHHBIX [IEHHBIX OyMmar.

B HacTosiee BpeMsi 3aKOHOJIATENIBCTBO pa3peliaeT POCCHMCKUMEI WHBECTOPAMH, B TOM YHCIIE HE
SIBIISIIOIUMUCS KBaTU(PHUIIMPOBAHHBIMHU, MPUOOPETEHHE MOMYUIEHHBIX K MyOJWYHOMY pa3MENICHHI0 U
() myb6maHoMy obparnienuto B Poccuiickoii denepanyn HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke Mo3BOJISIET YUET MpaB Ha TaKKe IICHHbIE OyMarn pOCCHMCKUMH JICTIO3UTAPUSMU.
Mexy TeM, CYIIECTBYIOT PHCKH U3MEHEHUS PETYIISITUBHBIX TI0JIX0I0B K BIIAJICHHUIO U ONIEPAIINSIM, & TAKKE
K y4eTy INpaB Ha WHOCTpaHHbIE ()MHAHCOBBIC WHCTPYMEHTHI, B PE3yJbTaTe Yero MOKET BO3HHKHYTh
HE0OXOIUMOCTh 10 UX OTYYKJIEHHUIO Bopeku Bamum nnaHam.

II. IIpaBoBbIe pUCKH

[Tpu npruoOpeTeHn MHOCTPAHHBIX IIEHHBIX OyMar HEOOXOIUMO OTAaBaTh ceOe OTYET B TOM, YTO
OHU HE BCET/Ia SBJISFOTCS aHAJIOr'aMU POCCUICKHUX IIEHHBIX OyMar. B mo0om citydae, mpeaocTaBiisieMbIe 110
HUM TIpaBa M IMPaBWJIA MX OCYLIECTBIEHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB IO POCCHHCKHM
IICHHBIM OyMmaram.

Bo3moxxHOCTH CyneOHOW 3amMThl MpaB 1O WHOCTPAHHBIM LEHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO  OrpaHWYCHBl  HEOOXOMUMOCTHIO  oOpaimieHuss B 3apyOexHble  cyAcOHbIE U
NPAaBOOXPAHHUTENILHBIE OPTaHbl [0 YCTAHOBJICHHBIM MpPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJINYAThCS
ot aeiictByronmx B Poccun. Kpome Toro, mpu omepanusx ¢ MHOCTpPAaHHBIMH [IEHHBIMU Oymaramu BEI B
OOJNIBIIMHCTBE CITydyaeB HE CMOXKET€ MojaraTbCs Ha 3aIIUTy CBOMX TpaB M 3aKOHHBIX HHTEPECOB
POCCUIICKMMU YTTOTHOMOYEHHBIMH OpPTaHAMH.

II1. PackpsiTHe HHpOpManun

Poccuiickoe 3aKkOHOATENBCTBO JOMYCKAET PpacKphlTHE HHPOPMALMU B OTHOIIEHUH MHOCTPAHHBIX
IIEHHbIX OyMmar mo IpaBujaM, ACHCTBYIOLIMM 3a pyOeKoM, M Ha aHIVIMHCKOM fA3blke. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATH HH(OPMAIIHIO HA aHTIIMICKOM S3bIKE, a TAKXKE TO, TOHUMaeTe 1 Bol oTnuuns
MeXIy NpuHATBIME B Poccum mpaBuimamu (MHAHCOBOM OTYETHOCTH, MeEXIyHApOAHBIMU CTaHAAPTAMU
(MHAHCOBOM OTYETHOCTH WM TIpaBWIaMU (UHAHCOBOH OTYETHOCTH, MO KOTOPBIM ITyOJIHKYETCS
nHPOpPMALUS SMUTEHTOM WHOCTPAaHHBIX IIEHHBIX OyMar.

106



Taxoke pocCHiiCKHe OpraHW3aTOPBl TOPTOBIU M (WMJIHM) OpOKEpHI MOTYT OCYIIECTBIATH MEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(POPMALIUH ), pACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM JIJIsl BAaIlIeTO y100CTBA.
B sToM ciyyae nepeBo MOKET BOCIPUHUMATHLCS UCKIIOYUTENHHO KaK BCTIOMOTaTeNbHas HHPOpMAIHs K
opUIMATEHO PACKPBITBIM JOKYMeHTaM (MH(OpMalMu) Ha WHOCTPAaHHOM si3bIke. Bcernma yuuThiBaiiTe
BEPOSITHOCTD OIINOOK NIEPEBOAUNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOYKHBIM PA3JIMUYHBIM [1€PEBOIOM OJJHUX
U T€X e NHOCTPaHHBIX CJIOB U (hpa3 UM OTCYTCTBUEM OOLIETIPUHATOIO PYCCKOI'0 3KBUBAJICHTA.

k%

Yuumpwiean eviumeusnoscennoe, mvl pekomenoyem 6am GHUMAMENbHO PACCMOMPEMb GONPOC O
mom, AGNAWMCA JU DPUCKU, BO3HUKAIOWHEe NPU HPOBEOCHUU COOMBEMCHEYIOUUX Onepayuil,
npuemiemvimu 013 8ac ¢ YYEMmoM GaAUUX UHEECHUYUOHHBIX Ueell U PUHAHCOBLIX 603MONCHOCHIEN.
Jannasn /leknapayus He umeem ceoeil 4eavlo 3aCMagums 64c OMKA3AMbCA OM OCYULECMEICHUS MAKUX
onepayuil, a NPU36aHA NOMOYL 6AM OUEHUMb UX PUCKU U OMEEMCHIBGEHHO NOOOUMU K PeuleHUIo
60npoCa 0 6blOOpPe 6auiell UHEECMUWHOHHOU CIPAMEZUU U YC/106UIL 002080PA C 6AUIUM YRDPAGIAIOULUM.

JAEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C 3AK/IIOYEHHUEM /10I'OBOPOB,
ABJAIOINXCA TPOU3BOJHBIMA PUHAHCOBBIMUA HHCTPYMEHTAMMU,
BA3BUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'M UHOCTPAHHBIX
OMUTEHTOB UWJIM UHAEKCHI, PACCUUTAHHBIE 110 TAKUM HEHHBIM BYMAI'AM

Ienp HacTosmel Jlekmapanuy — IpeoCcTaBUTh BaM 00IYI0 WH(POPMAIUIO 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIIOYCHUEM JIOTOBOPOB, SIBIISIOUIMXCS MPOM3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIIOTCS LIEHHBbIE OyMarm WHOCTPAaHHBIX SMHUTEHTOB WM HHIECKCHI,
paccuMTaHHBIE IO TaKUM MEHHBIM OymaraMm (majgee — MpPOWM3BOAHBIC (MHAHCOBBIE WHCTPYMEHTHI C
WHOCTPAaHHBIM 0a3WCHBIM aKTHUBOM). 3aKIIOYEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHUCKaMH,
XapaKkTePHBIMU JJIs1 BCEX MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, @ TAKKE CIICIIH(PHISCKIMH PUCKAMH,
00yCJIOBJICHHBIMU HHOCTPAHHBIM MTPOMCXO0XKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfI3AHHBIC IIPOU3BOJIHBIMHU (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMMH

JlaHHbIE HTHCTPYMEHTHI MOAXOST HE BceM KimeHTaM. boree Toro, HekoTopbie BUABI IPOU3BOAHBIX
(DMHAHCOBBIX MHCTPYMEHTOB CONPSKEHbI C OONBLIMM YPOBHEM pHUCKa, 4eM Jpyrue. Tak, mpu mokymnke
OINIIMOHHOI'O0 KOHTPAKTA IMOTEPU KIMEHTA HE NPEBBICAT BEIUYHUHY YIIJIAYEHHBIX IPEMHUHU, BO3HATIPAXKIECHUS
U PACXOJI0B, CBS3aHHBIX C UX coBeplieHUeM. [Ipomaxa ONIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS PUCKa
KJIMEHTAa M 3aKII0YeHHe (bIOYEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COIIOCTAaBUMBI - HPU OTHOCHTENBHO HEOOJBIIMX HEONArOMpHUATHBIX KOJIEOaHMAX IIEH Ha PBIHKE BbI
MIOJIBEPTaeTeCh PUCKY 3HAYUTEIBHBIX YOBITKOB, IPY 3TOM B CITy4ae MPOAaXH (BIOYEPCHBIX H (OPBAPAHBIX
KOHTPAKTOB M TIPOJIaKH OIIIMOHOB HAa MOKYTKY (OMIIHOHOB «KOJI») HEOTPaHHYEHHBIX YOBITKOB. C ydaeToM
9TOTO, COBEpIICHHE CIENOK IO MPOJaXKEe OMIMOHHBIX KOHTPAKTOB M 3aKIOYEHHE (BIOYEPCHBIX W
(hopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HMHBECTOpaM, 00JaAaroIiuM
3HAYNTENIbHBIMU (DMHAHCOBBHIMH BO3MOXKHOCTSIMH M MPAKTHUYECKHUMH 3HAHUSIMHU B O0JIACTH MPUMEHEHUS
WHBECTULIMOHHBIX CTpaTeruil.

Hacrosimmas nexmapanuss OTHOCHTCS TakXe U K IPOMU3BOJAHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJIEHHBIM Ha CHHYKEHHE PUCKOB JIPyTUX onepanuii Ha pOHA0BOM phIHKE. BHUMaTEIbHO OLIEHUTE, KaK
Ballll MPOU3BOJHBIC (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCATCSI C ONEpalUsSMHU, PUCKH MO KOTOPBIM BBI
HaMepeHbl OrPaHUYHTh, U yOeanuTech, 4To 00bEeM Ballel MO3UIMHM Ha CPOYHOM PHIHKE COOTBETCTBYET
00bEeMy MO3UIMU Ha CIIOT PHIHKE, KOTOPYIO BBl XEKUPYETE.

I. PhiHOYHBI (LIEeHOBOIT) PUCK
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[Tomumo 00111ETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIHIA OTIepaIlin
Ha pBIHKE LEHHBIX OyMmar, BbI, B Cllydae 3aKIIOYeHHs (DbIOYEpPCHBIX, (OPBApIAHBIX U CBOI JOTOBOPOB
(KOHTpaKTOB), a TaKXkKe B CIydyae MPOJAXH OINIUOHHBIX KOHTPAaKTOB, OyJeTe HECTH PHUCK
HEeOJIaronpHUsITHOIO U3MEHEHUS IIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3UCHBIM aKTHBOM
INPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOLIEHWU AaKTHBOB, KOTOpPbHIE CIy’XaT
obecrieueHreM.

B ciiyuae HeOMarompusATHOrO M3MEHEHHMs IIEHBI Bbl MOXKETE€ B CPaBHHUTEIBHO KOPOTKHH CpPOK
MOTEPSATH CPEICTBA, ABISIOMINAECS 00ecIieueHNeM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

II. Puck JUKBHAHOCTH

Ecnn Bama wHBeCTHIIMOHHAs CTpaTerus MOpeayCMaTPUBAET BO3MOXKHOCTh BO3HMKHOBEHUS
HE0OXO0IMMOCTH 3aKPBITHS TIO3HIIUHN TT0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJTH 3aKTFOUCHUS CIECIKH C UHBIM
KOHTPAKTOM, KOTOpasi CHUKAeT PUCK IO JAaHHOMY KOHTPAKTy), oOpaliaiiTe BHUMAaHUE HA JIUKBHHOCTh
COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpPbITUE IMO3HUIMN MO HEJIWKBUIHBIM KOHTPAKTAM MOXKET
MIPUBECTH K 3HAYUTEIHHBIM JOTIOJHUTEIBHBIM YOBITKAM B CBS3H C MX HU3KOH JTUKBUAHOCTHIO. OOpaTHTe
BHUMAaHUE, 4TO, KaK IIPaBUIIO, KOHTPAKTHI C 00Jiee OTIAaJICHHBIMU CPOKaMH UCTIOJTHCHUS MEHEE JIMKBUTHEI
10 CPAaBHEHUIO ¢ KOHTPAKTaMH C OJIM3KUMH CPOKAMH UCTIOTHCHHUS.

Ecnu 3akiroueHHBIli BaMU JOTOBOP, SIBJSIONIMIICS MPOU3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTOM,
HEJIMKBHUJICH, U y BAC BO3HUKJIA HEOOXOAMMOCTh 3aKPBITh MO3UIINIO0, 003aTeNIbHO paccMaTpUBaiTE TOMUMO
3aKpBITHSI TO3ULIMH 110 JTAHHOMY KOHTPAKTY albTEPHATUBHBIE BAPUAHTHI HCKIIOUEHHS pUCKa MOCPEACTBOM
3aKJFOYCHUST CHCIIOK C WHBIMH TMPOWU3BOJAHBIMU (PMHAHCOBHIMH HMHCTPYMEHTAMH WJIH C 0Oa3uCHBIMU
akTuBaMu. Mcronb3oBaHue albTepPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH K MEHBIIIMM YOBITKAM.

IIpu 3TOM TPYAHOCTH C 3aKPBITUEM MO3UIUMKA U MOTEPU B LIEHE MOTYT IPUBECTH K YBEIUYCHUIO
YOBITKOB 10 CPABHEHUIO ¢ OOBIYHBIMHE CJISTTKAMH.

Bamm mopydeHnusi, HarpaBJIeHHBIC HA OTPaHUYCHUE YOBITKOB, HE BCET/Ia MOTYT OTPaHHYUTh TIOTEPH
JI0 TMPEIIOoIaraeMoro ypoBHA, TaK KaK B paMKax CKJIaJbIBAIONICICS Ha PbIHKE CUTyallMd HCIIOJIHEHHE
TaKoro MOPYYEHHUs M0 YKa3aHHOW Bamu 1ieHe MoKeT 0Ka3aThCsl HEBO3MOKHBIM.

II1. OrpanuyeHne pacnopsizKeHus CpeACTBAMM, SABJIAIOLIUMHUCA o0ecrieYeHueM

HUmymecTBo (4acTh MMyIIECTBa), NpUHAIJIEKAIIEE BaM, B PE3yJbTaTe 3aKIIOUYEHHUS] 10TOBOPA,
SIBIISTIOIIETOCS] IPON3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM, OY/ET SABIATHCS 00ECIICUEHUEM UCTIOTHEHHS
BalIMX 00s3aTEIHCTB MO JOTOBOPY U PACTIOPSHKEHHUE M, TO €CTh BO3MOXKHOCTH COBEPIIEHHUS BAMH C/IEIOK
¢ HuM, OyzeT orpanndeHo. Pa3mep obecrnieueHus: U3MEHsIETCA B MOPSIIKE, PEyCMOTPEHHOM JOTOBOPOM
(cneunukanyer KOHTpaKTa), W B pe3yJbTare BbI MOXETe OBITh OrPAaHUYEHBI B BO3MOXKHOCTHU
pacropsKaThCsi CBOMM UMYIIECTBOM B OOJIbLIEH CTENIEHH, YEM 10 3aKII0UCHHS J0roBOpa.

IV. Puck npuHyAUTEeIHHOT0 3aKPHITHS MO3HIMHT

HeOGnaronpustHoe U3MEHEHHE LIEHBI MOXKET MIPUBECTH K HEOOXOAMMOCTH BHECTHU JIOTIOJTHUTEIIbHBIC
CpeACTBa /ISl TOTO, YTOOBI MPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB
u OpOKEpPCKOro [I0TrOBOpa, YTO JOJDKHO OBITh CHENAHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh
HEJIOCTaTOYHO JUI Bac. Bamr Opokep B 3TOM ciydae BrpaBe 0€3 Bamlero JONOJTHHUTEIBHOTO COTIIACHS
MPUHYIUTEIFHO 3aKPhITh MO3HMIHUIO», TO €CTh 3aKIIOYUTH JOTOBOD, SIBISIFOIIUICS TPOH3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, HJIM TIPUOOPECTH IIEHHBIE OyMaru 3a cueT BalluX JCHEKHBIX CPEJICTB, MU
IPOJaTh BAIllM [IEHHBIE OyMaru. 3T0 MOXeT OBITh CJIETIAHO 110 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOTHBIM,
IICHAM U NPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

[TpuHyAnTEIBHOE 3aKPBHITHE MO3UIMH HATIPABICHO HA YNPABJICHUE PUCKAMU. BBl MOXKETE MIOHECTH
3HAYUTEJIbHBIC YOBITKH HECMOTPSI HA TO, YTO TOCIIE 3TOI0 U3MEHEHHE 1IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI
MOXET IPHUHATH OJArONpPUSTHOE /IS BAC HAIPABJICHUE U BbI MOJXYYMIIN OBl IOXO/, €CJIH OBl Ballla MO3UIHS
He ObIIa 3aKphITa.
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Pucku, 00yc/10B/IeHHbIe HHOCTPAHHBIM MPOMCXO0:KIeHEM 0a3UCHOT0 AKTHBA
I. CucreMHble pUCKH

[TpumenuTeNpHO K 0A3MCHOMY aKTHUBY MPOHM3BOTHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM
OyMaraMm MHOCTPaHHBIX SMUTEHTOB U MHJIEKCAM, PACCYMTAHHBIM 10 TAKHM LIEHHBIM OyMaram, CUCTEMHbIE
PHUCKH, CBOMCTBEHHBIE POCCHICKOMY (OHIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMHU
pHUCKaMH, CBOUCTBEHHBIMU CTPaHe, e BBIMYIIEHBI WIH 00palIaioTcs COOTBETCTBYIOIINE HHOCTPAHHBIE
1eHHble Oymar. K oCHOBHBIM (hakTOpaM, BIUAIONIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B LIE€IOM, OTHOCSATCS
HOJMTHYECKAs CUTYyalusi, 0COOEHHOCTH HALIMOHAIBHOTO 3aKOHO1aTENIbCTBA, BAJIIOTHOI'O PETyJIUPOBaHUSA U
BEPOSITHOCTh UX U3MEHEHMs, COCTOSIHUE T'OCYIapCTBEHHBIX (DMHAHCOB, HAJTMYUE U CTENEHb PA3BUTOCTH
(bMHAHCOBOI CHCTEMBI CTPAHBI MECTA HAX0XKJICHHS JIUIA, 00S3aHHOTO 110 MHOCTPAHHBIM IIEHHBIM OyMaram.
Ha ypoBeHb CHCTEMHOT0 prcKa MOT'YT OKa3bIBaTh BIUSHUE U MHOTHE IpYTHe (GaKTOPbI, B TOM YHCIIE
BEPOSITHOCTH BBEICHUS OIPAaHUYEHUI HA MHBECTHIIMH B OTAEJIBbHBIE OTPACIM YKOHOMHUKH WIIM BEPOSITHOCTD
OJTHOMOMEHTHOH JeBajbBallUd HAIMOHAIGHOW BaOTHl. OOLIETIPHHATOW HHTETPATBLHON OIEHKOM
CHCTEMHOI'0 pHCKAa MHBECTULUHN SABIISIETCS «CYBEPEHHBIN PEHUTHUHI» B MHOCTPAHHOM WM HAlMOHAIBHOU
BaJIIOTE, MPUCBOCHHBIN CTpaHe, B KOTOPOU 3apernucTpUpOBaH SMUTEHT WHOCTPAHHOW IIEHHOW Oymarw,
MEXKIyHapOAHBIME pedTHHroBbIMHU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEyeT UMETh B BHJly, YTO PEUTHUHIH SIBJISAIOTCS JMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATh PEAIBHOM CUTYaLVH.

B nacrosmee BpeMs 3aKOHOJATENBCTBO JOINYCKA€T BO3MOYKHOCTh 3aKIHOYEHHS POCCHUCKUMMU
MHBECTOPAMH JI0TOBOPOB, SIBISIOIIUXCA POCCUICKUMM MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH,
0a3MCHBIM aKTHMBOM KOTOPBIX SIBJISIOTCSI LIEHHBbIE OyMmMard HMHOCTPAHHBIX SMHUTEHTOB WM HHJEKCHI,
paccuMTaHHbIE IO TAKUM HEHHBIM Oymaram. Mexay TeM, CyIIEeCTBYIOT PUCKH U3MEHEHHSI PeryJISTUBHBIX
MOJIX0/I0B K COOTBETCTBYIOUIMM OIEPAIlUsM, B PE3yJibTaTe YEero MOXKET BO3HUKHYTH HEOOXOAMMOCTH
COBEpIIATh CHIEJKH, HAIPAaBJICHHbIE HA MpPEKpalleHne 00513aTeIbCTB M0 YKa3aHHBIM JIOTOBOPaM, BOTIPEKH
BAILIUM IJIAHAM.

II. IIpaBoBbIe puCKH

Heo6xonumo otnaBaTh cebe OT4ET B TOM, YTO HHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI,
ABJISIFOINMECS] O0a3MCHBIMU aKTHBAMHU IMPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SIBISIIOTCS
aHaJIoraMM POCCUHCKUX (PMHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, nperocraBiseMble IO HUM IpaBa
Y TpaBWJIa UX OCYIIECTBIICHHUS] MOTYT CYIIECTBEHHO OTIMYATHCS OT IMPaB MO0 POCCUICKUM (PUHAHCOBBIM
WHCTPYMEHTaM.

Bo3MmoxkHOCTH CyneOHOHM 3amuThl MpaB MO MPOU3BOJAHBIM (MHAHCOBBIM WHCTPYMEHTaM C
WHOCTPAaHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITh CYIIIECTBEHHO OTPaHUYEHBI HEOOXOJMMOCTBIO 00pameHus
B 3apyOexHbIe Cy1eOHbIC  IPAaBOOXPAHUTEIBHBIC OPTaHbl 110 yCTaHOBJICHHBIM MPAaBUIIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTIMYaThca OT AercTByrommx B Poccun. Kpome Toro, Bel B OOJNBIIMHCTBE ClydaeB HE
CMOKETE TOJaraTbCsl Ha 3allUTy CBOMX IMPaB M 3aKOHHBIX MHTEPECOB POCCUNCKUMH YIIOJTHOMOYEHHBIMH
OpraHamH.

II1. PackpsiTHe HHpOpManun

PackpbiTie wHOpMAIK B OTHOIICHHH WHOCTPAHHBIX IIEHHBIX OyMmar, SBJSIOIIUXCS Oa3HCHBIM
AKTHBOM TPOM3BOJIHBIX (DUHAHCOBBIX MHCTPYMEHTOB, OCYILECTBISETCS MO MpaBHaM, ICHCTBYIOIIUM 3a
pyOexoM, ¥ Ha aHrIMicKoM s3bike. OIGHUTE CBOIO TOTOBHOCTh AHAU3WPOBATH HWH(POPMAIUIO HA
AHTJIUICKOM SI3bIKE, a TaKXKe TO, TOHUMAETE JIM BBl OTJIMYMS MEX]y MPUHATBIMUA B Poccuu mpaBmiiaMu
(hMHAHCOBOW OTYETHOCTH, MEXIyHAPOJAHBIMH CTaHAapTaMU (PUHAHCOBON OTYETHOCTH WIIM IMPaBHIIaAMHU
(hMHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyOJHKYyeTCs MH(pOPMAIUS SMUTEHTOM HWHOCTPAHHBIX LIEHHBIX
Oymar.
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Taxoke poccHiiCKHe OpraHW3aTOPBI TOPTOBIW M (WJIHM) OpOKEphI MOTYT OCYIIECTBIATH MEPEBOJ
HEKOTOPBIX JJOKyMEHTOB (MH(POPMAINH ), PACKPBIBAEMBIX HHOCTPAHHBIM YMHTEHTOM JIJIS BaIllero y100CTBa.
B sToM ciyuae nepeBo MOKET BOCIPUHUMATHCS UCKIIOYUTEIBHO KaK BCIIOMOTraTebHas nH(popmanus K
OoQUIMATEHO PACKPBITBIM JOKyMeHTaM (MH(OpMalnuu) Ha WHOCTPAaHHOM s3bIke. Bcernma yuyuThiBaniTe
BEPOSITHOCTD OINOOK IEPEBOAUNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOYKHBIM PA3JIMUYHBIM [1€PEBOIOM OJJHUX
U T€X e NHOCTPaHHBIX CJIOB U (hpa3 UM OTCYTCTBUEM OOLIETIPUHATOIO PYCCKOI'O 3KBUBAJICHTA.

k%

Yuumpwiean eviumeusnoscennoe, mvl pekomenoyem 6am GHUMAMENbHO PACCMOMPEMb 6ONPOC O
mom, AGNAWMCA JU DPUCKU, BO3HUKAIOWHE NPU HNPOBEOCHUU COOMEEMCHEYIOUWUX Onepayuil,
npuemiemvimu 013 8ac ¢ YYEMmoM aUiUX UHEECHUYUOHHBIX Heaell U YUHAHCOBBIX 603MONCHOCHEIN.
Jannasn /leknapayus ne umeem ceoeil 4eavlo 3aCMAGUb 64c OMKA3AMbCA OM OCYULECMEIEHUS MAKUX
onepayuil, a NPU3eaHa NOMOYL 6aM OUEHUMb UX PUCKU U OMEEMCHIBGEHHO NOOOUMU K PeuleHUIo
eonpoca o evloope Baweit uneecmuyuonnoil cmpamezuu u ycioeuil 002060pa ¢ 6aium Ynpasuaoujum.
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Ipunoxenne 7 k JloroBopy 10BepuTe/ILHOI0 yIPABJICHHS

AKT Ne
IIpuema-Tlepenaun ueHHbIX Oymar

000 «UK «DoHTBBEIbY, OCYIIECTBIIONIEe TPO(YECCHOHANBHYIO ACATEIBHOCTh Ha PHIHKE LICHHBIX OyMar Ha OCHOBaHUU
nmunen3un banka Poccun Ha ocyiecTBiieHHE NesITETFHOCTH IO YITPaBIeHHIO eHHBIMU OyMaramu Ne 045-13949-001000 ot

24 HIOTIST 2015 r., HMEHyeMoe B JanbHeHIIeM «YTIpaBISIONIHIY, B TIvLe
, JeHCTBYyIOIIEro Ha
OCHOBaHHMH Y CTaBa, C OAHOI CTOPOHEI, U , IMEHYEMBIH B TaJbHEUIIEM «YUpeauTensb YIIpaBIeHUs,

C JIpyroii CTOPOHBI, UMEHYEMbIE KaXKAbld B OTAEIbHOCTH «CTOpPOHa», a COBMECTHO MMeHyeMble «CTOPOHBD», MOIIHCATI
HaCTOSIIMH AKT pHeMa- IepeAady HeHHBIX OyMar o HIDKECJIe Ty OIIeM:

Hacrosmm riepenaéT B JOBEPUTEIHHOE YIIPaBICHHE, &
VYupenurens ynpaineHus (Y IpaBisIOLIHN)

MIPUHUMAET CJIEYIOIINe [IeHHbIe OyMaru:

VYupapnstomuii (Y4apeauTenp ypaBiIeHns)

No Haumen  |Jlata Kon-  |[Homumanen  [[oc. per. BanancoBasi ~ CTOMMOCTh  |OLEHOY
/11 OBaHHE MOCTYTI BO ast HOMEp LICHHBIX OyMar. Had
LEHHOU TIeHNST (wT.)  |cCTOMMOCTB LIEHHBIX gigHMO
Oymaru [IEHHOM [IEHHBIX Oymar
Oymaru Oymar) LleHHbIX
OO0was BT.4. Oymar
HK]
(st
obmuran
1
2
3
UTOIo X X X X X X
Bcero o01ieit HOMUHAIBHON CTOMMOCTBIO ( ) pyOneii.
Bcero o01eil 6anaHcoBoi CTOUMOCTBIO ( ) pyOneit.
Bcero o61iell 0LleHOUHOM CTOUMOCTBIO ( ) pyOuneil.

VYupenurens ynpasiaeHus

Ypapisromuil
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INOPYYEHHE

Mpuio:xenne 8 k JJoroBopy 10BepUTEIbHOI0 YIPABJICHUS

Ha BbIBO/JI ACHEKHBIX CPEACTB

Kiuenr:

HAUMEHOBAHUE/YHUKATbHBIL KOO(HOMED)

JoroBop Ha ynpaeneHue neHHbpiMu Oymaramu Y -

I[eHC)KHLIC CpeACTBa B CyMME

oT

) pyOuneit

Onepanus:

PexBU3UTBI PacueTHOro cuera:

|:| NEPEUYHCIINTD HA paC‘{CTHHﬁ CUCT

D BBIJIaTh M3 KaCCHI

Ilonyuarens:

HanMEHOBAHHE IOPUAMYECKOTO JINLIA
wm ©.1.0 puznueckoro numa

MHH

bank nomyuatens

BUK 6anka momygarens

Kop.cueT 6anka nosryyaresns

PacuetHs1i cueT nosydarens,
B T.4.

Ne nunieBoro cueta (012 Coepbanxa)

Hasnauenue miarexa

CpoK UCIIOJIHEHUS IOPYUYSHHUS

(npocmasnaemca compyonurxom 000 «HUK «Donmevenvy)

Ilognuce Knuenra wnu uHoe 0603Ha‘{eHI/IC, ONpUpaBHUBAEMOEC K ITOANINCHU Knuenra

Jlns cayxke6HbIX 0TMeTOK 000 « UK « DOHTBbEIb»

[ara npuemMa nmopy4yeHus «___ »

CoTpyIHHK, 3aperHCTPUPOBABIINI MTOpyUEHHE

20__r. Bpems

qac. MUH.

DOUO / k00 /noonucw
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INOPYYEHHUE

Mpuno:xenne 9 k JJoroBopy 10BepuTEIbHOI0 yIPABJICHUS

HA BBIBO]] IEHHBIX Oymar

Kimenrt:

HAUMEHOBAHUE/YHUKATbHBII KOO(HOMED)

JoroBop Ha ynpasneHue neHHpIMu Oymaramu 1Y - oT
e [lennsie Oymaru:

Ne OMHUTEHT Bun, cepus Ne HomunansHas Koi-Bo neHHbIx
n rOCYAapCTBEHHO CTOMMOCTb Oymar

/ i peructpauuu B ILT.

n

1

2

3

KiiueHT yka3biBaeT MecTo nepeBoja Oymar:

[Tomyuarens:

HaUMEHOBAHHE FOPUIMIECKOTO JIMIIA TN
@.1.0 ¢usngeckoro aura

KonrtakTHbI# Tene(oH neno3urapus-
MOTy9JaTes

Hanmenopanue /leno3uTapus crapuiero
YPOBHs

HanmvenoBanue /leno3urapus-nonyqarens

WnentndukanmoHHBIN KO 1EMO3UTAPHSI-
MOy 9aTeIIst

Ne cuera-znemno

Paznen cuera-nemno

Peructpatop

CpOoK UCIOJIHEHUSI HOPYUYCHUS

(npocmasnaemcsa compyonuxom 000 «HK «Donmeveinny)

Iloanucey Knuenra unu nuoe O603Ha‘I€HI/IC, MNpUpaBHUBACMOC K ITIOATINCH Knuenra

s cirysxe6HbIX 0TMeTOK OO0 «MK «DOHTBBETHY

Jlata mpuema nopy4eHus «___»

20__r. Bpems

Jac. MUH.

CoTpyaHUK, 3apErUCTPUPOBABIIN TOPYIECHUE

DUO / ko0 /noonuce
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Ipuioixenne 9a k JJoroBopy 10BepUTEIbHOI0 YIIPABJICHUS

MNOPYYEHUE
HA MOJIHBII BBHIBOJ MMYLIECTBA U3 cocTaBa O0beKTa J0BEPUTEIbLHOI0 YIPAaBJIeHH

Knuent: Y-
HAUMEHOBAHUE/YHUKATIbHBIL KOO(HOoMep)

JoroBop Ha ynpaBieHue LeHHbIMU Oymaramu _Ne JTY-

[Ipomry ocyuiecTBUTH TONHBINA BBIBOJ UMYLIECTBA U3 cocTaBa O0bEKTa JOBEPUTENHFHOTO YIIPABICHHUSL.

Cnoco0 nepenayu ieHeKHbIX CPeICTB:

I:‘ NEepEUYNCIIUTD Ha paC'-ICTHI:Iﬁ CUCT I:‘ BbIJIaTh U3 KaCChbl

PexBU3UTBI pPacueTHOro cuera:

ITomygarens:

HAaUMEHOBAHHUE IOPUIMYECKOTO JIUIIA
i ©.1.0 dpuzndeckoro nuia

NHH

Bank momyuarens

BUK 6anka noxy4arens

Kop.cueT 6anka nomyyarens

PacueTnblii cuer nmosrydarens,

B T.Y.

Ne nunieBoro cuera (0na Coepbanxa)

Hasznauenue miarexa

PekBU3UTHI 71 Iepeiauu [IEHHBIX OyMar:
Cuer gemo Ne B

(Haszeanue denoumapus)

CpOK HCTIOTHEHUS IOPYUSHHUS

(npocmasnsaemca compyonurxom 000 «HUK «Donmevenvy)

[Moxmucs Knuenta nnm nHoe 0603HavYeHNe, IpUpaBHUBaeMoe K noamnucu KimenTa

s cnyxeOnpix otMeTok OO0 «K «DOoHTBBEBY

[lara npuema nopy4yeHus «__» 20__r. Bpems Jac. MHUH.

CoTpyIHUK, 3aperNCTPUPOBABIINIT OpYIEHNE

DUO / ko0 / noonucw
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Ipunosxkenne 10 k JoroBopy 10BepHTEJIbHOI0 YIPABJICHUS

OTYET
0 JICATENLHOCTH TI0 IOBEPUTEIILHOMY YIIPABJICHHIO
3a mepuoz ¢ o
Kiuenr:
HAaMMEHOBaHME / YHUKAIBHBIN KO

Jlara ¢hopmupoBaHus oT4eTA

OT4eT 0 AeATeIbHOCTH AOBEPUTEJIBHOI0 YIIPpaBJIAIOLIET 0
3a nepuona ¢ mo

N 482-1 3 ageycma 2015 2.

Dorosop (CTpaTerusi ynpaeneHus): Ne oT
MHBECTUUMOHHBIV Npodunb:

[ata oTKpbITVA cYéTa:

Yupeauterb ynpaeneHus:

1. Uudopmanusi 06 ocTaTKax AeHE:KHBIX CPEICTB HA HAYAJI0 ¥ KOHeIl IepUuoaa

Mecro PacuérHbrii Baxiora Ocrarok JIC Ha Haualio Ocrartok JIC Ha KoHen Ocrarok JIC Ha Hayajo nepuona = Ocrarok JIC Ha KOHell HepHoJa
XpaHeHust cyér TepHo/a B BAJTIOTe CYETA Tepuo/a B BAJIIOTE CYETa B BaJIIOTe y4éTa (pyo) B BaJTIOTe y4éTa (py6)

2. Undopmanms 0 1em03UTHBIX JOr0BOPaX

Jara TIpoueHTHasi cTaBKa Jara PoIHouHast oeHKa = PbIHOYHAN OLleHKA
Homep Kontparenr = Cymma = Bamora o Jlono/iHUTeIbHBIE
3aKTI0UeHHs no Bkaaay (% TIpeKpaleHust Ha HAYAJ10 HAa KOHeIl ITepHoaa
J0roBOpa (bank) BKJIaJa = BKJIaga ycJIoBus
JI0T0BOpA roJ10BBIX) JI0r0BOpa nepuoaa (pyo) (pyo)

3. Mudopmanus 006 ocTaTKax HEHHBIX OyMar U GUHAHCOBBIX HHCTPYMEHTAX HA HAYAJI0 U KOHeIl IIepHoja

Ocraroxk = OueHouna Ouenoyna
HK/I na OcraTtok HK/I na
Mecto HA s CTOU- 51 CTOH-
Homep rocy- HAYAJI0 Ha KOHeI[ KoHery = [loisiB
yuera  Buax HaumeHnoBanun - HAYaJl0 = MOCTh Ha Cnucan MOCTb Ha
HanmenoBann & napersennoii ISI oTYeTHOT ' 3a4yHciieHo 0TYeTHOT OTYETHOr aKTHBAaX
LIeHHbI =, e HeHHoit OTYEeTHOT  HAYAJI0 o KOHeI[
€ DMHTEeHTa peructpanu = N o (mr.) o o 5
X THII Oymarn o OTYETHOro (wr.) OTYETHOIo )
H nepHona nepHona nepHona %o
oymar nepHoia = MepHoAa (py6) (urr.) nepHoaa (y6)
(ur.) (Pyo) ’ (Py0)
4. UTOT'H
Ne HaunmenoBanue Cymma

PrIHOYHAs CTOMMOCTB aKTUBOB Ha KOHELl 0TYETHOTO nepuoaa, pyo. (Tabu.1 + Tabn.2 + Tabn.3 + Ctp.5)
CTOMMOCTb YHCTBIX aKTHBOB Ha KoHell oTuéTHoro nepuona (KPCA), py6. (ctpoka 1 - crpoka 4)

Jleno3uThl ¥ ACHEKHBIE CPEACTBA YIPABIIIONIEr0 Ha KOHEL 0TY4ETHOrO nepuoaa, pyo. (Tadmn.1 + Tabn.2)
Kpenuropckas 3a10/KEHHOCTh Ha KOHEI[ OTYETHOTO Teproja, pyo.

JleGuTopcKast 3aJ0KEHHOCTh Ha KOHEL[ 0T4ETHOTO Neproza, pyo.

IlepBonauanshas cymma nnBectuposanust (BPCA), pyo.

PBIHOYHAS CTOMMOCTB aKTHBOB Ha HAYAJI0 OTYETHOTO Ttepuoza, pyo. (Tabmn.1 + Tadm.2 + Ta6n.3 + Crp.11)
CTOMMOCTb YHCTBIX AKTHBOB Ha HA4aJI0 OTYETHOTO Iiepuoa, pyo. (crpoka 7 - crpoka 10)

RN R - NV N R VCR )\

Jeno3uThI ¥ IEHEKHBIE CPEACTBA YIPABISIONIEr0 Ha Ha4aIo OTYETHOrO eproa, pyo6. (Tabun.1 + Tabm.2)

10| KpeauTopckast 3a10/DKEHHOCTD Ha Ha9aJIo OTYETHOrO IIEPHOAA, Pyo.

Jlebutopckast 3a10/KEHHOCTh HA HAYasI0 OTYETHOTO MEPHO/a, Pyo.

12 BBeneHHble LieHHBIE OyMaru 3a oT4&€THBIH nepuoy, py6. (Tabn.13)

13 BoiBesieHHbIe LIeHHbIE OyMmary 3a oT4€THbIH nepuot, pyo. (Tadm.13)

14| BBeieHHbBIE ICHEKHBIE CPEICTBA 32 OTUETHBIH nepuo, py6. (Tabm.12)
15 BbIBeieHHBIE IEHEKHBIE CPEACTBA 32 OTUETHBII nepuon, pyo. (Tabm.12)

16 IIpupocT peIHOYHOM CTOMMOCTH aKTHBOB 32 OTYETHBI nepuos, pyo. (ctpoka 1 - crpoka 12 + crpoka 13 + crpoka
26 - ctpoxa 14 + ctpoka 15 - crpoxa 7)

IIpupocT CTOMMOCTHU YHCTBIX AKTHBOB OT Hayasa nepuoia (ctpoka 2 - crpoka § - ctpoka 14 - crpoka 12 + crpoka

17 13 + ctpoka 15), py6.

18 IIpupocT CTOMMOCTH YHCTBIX AKTHBOB OT HEPBOHAYAIBHOM CTOMMOCTU HHBECTUPOBAHUSI (CTPOKa 2 - CTpOKa 6 -
crpoka 14 - crpoka 12 + crpoka 13 + crpoka 15), py0.
19| Cpenssist CTOMMOCTB YHCTBIX AKTHBOB 33 OTYETHBIN IIEPHOJ, PyO.

20 CraBka ynpaBJIsOLIEro 3a yIpasieHue B OTY4ETHOM Iepuoae, %
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21 CtaBKa ynpaBiIsIOLIEro 3a yCIeX B OTIETHOM IepHoze, %o

22 HaumcieHHOE BO3HArpaXKIeHHE YIPABIISIONIETO 3a YIPABJICHHE B OTYETHOM IepHOJIE, PyO.

23 HaumcrneHHOE BO3HArpaX<IEeHUE YIPABIIIOLICTO 3a YCIIEX B OTIETHOM IIepHOzE, PyO.

24 Bcero HauHCIEHHOE BO3HATPaXKICHHE YIPABIAIONIETO B OTIETHOM Ilepuozie, pyo. (cTpoka 22 + cTpoka 23)

25

nepuoza, pyo.

26 YnnadeHHOE BO3HArpaKJICHHWE YTIPABIISIONIEr0 B OTYETHOM IIEPHOJE, PyO.

27 Hanoru, Ha4iCICHHBIE 32 OTYETHBL epuos, pyo.

28 Hayory, yruraueHHBIE 32 OTIETHBIH Mepros, pyo.

29 KonydecTBo JHEH B OTYETHOM IIEPUOJE, THH

Caenenns o ciocode pacuéra BozHarpaxaenus 1Y

JlaTa noxymenTa

Homep noxymenta

Kareropusi 1okymenTa

3aELOJ'I)KEHHOCTB Tepea JOBEPUTEIBHBIM YIIPABJIAIOLIUM 10 BBIIIJIATE BOZHAIPaXKICHUA Ha KOHELL OTUYETHOTO

Jletanan pacyera

5. CBeennsi o 1eNO3UTAPUSIX/PErUCTPATOPAX, OCYIIECTBJSIOIIUX YYET PAB HA IIEeHHbIE GYMAaru KJIMEHTa

Tlo1HOEe HauMeHOBaHUe

HWHH

OI'PH

Aleec MeCTa HAXO0KACHHUSA

6. CBelIeHI/IH 00 HHOCTPAHHBIX OPraHU3aAlUAX, OCYIIECTBIHIOIIAX y‘léT IPaB Ha ICHHbIC 6yMarn

Tlo1HOe HauMeHOBaHUe

TTosiHOE HAUMEHOBaHME HA HHOCTPAHHOM SI3bIKE

MesxayHapoanblii Ko uIeHTHPHKALNH (TIPH HATHYHH)

Azipec MecTa HAXO0XKIeHUs

7. CBeteHHs1 0 KPeIMTHBIX OPraHU3alMsIX, B KOTOPBIX YIPABJIAIOLIEMY OTKPBIThI 0aHKOBCKHE CYeTa /UIsi pacuéToB

Tlo/1HOe HaUMeHOBaHUe

WHH

OI'PH

BUK

Ajipec MecTa HAXOKACHHSI

8. CBenennsi 0 6poxepax WM HHBIX JIMIAX, KOTOPbIE COBEPLIAIOT M0 NOPYYEHHIO YIPABJISIIOLIEI0 CAeJIKH, CBA3AHHbIE €
ynpasJieHueM

Tlo/1HOe HauMeHOBaHUe

WHH

OI'PH

AJnipec MecTa HAXOKIEHUs

9. Uudopmanus o ronocoBannu Ha OdmeM codpaHuu Biajie/bleB HEHHBIX OyMar ¢ yka3aHueM BbIOPAHHOI0 UM
BAaPHAHTA 0JIOCOBAHHUS 0 KAKAOMY BONPOCY MOBECTKH THS
(Mudopmauus 06 ocyuiecTBIeHUH YIPABJISIOMIM MPaB roJioca 1o HeHHbIM 0yMaram KJineHTa)

Jara OmurenT Lennoit Hennas Howmep roc. Perucranun ISIN Kon nennoii Tun TloBecTka
o 3a IIporus Bo3aep:xancs OTmerkn
cobdpanus oymaru Oymara IeHHOI Oymaru oymarn coOpanus TSt
10. Undopmanms o caejkax ¢ HeHHbIMU OymMaramMmu
Cym
Ma
Jara, Cym LT Dk cren . Cym
Bux | Mecr Haum M- u-  daktn
BpeM Ilena ma Cymma Tlnann- kuno Mma | Ilnanupye Iliaumpye ®@akrtuyec = dDakrHyec
CIeIKH O Homep pyema yecka - P
a1 Haume- ) Ko omno | cnent ClIeJKH pyemasi 2-ii  HKJ Mast Mast Kasi Kast
(moxkyn = coe HOBaH  rocyjaap 5 o Bamo Bamor  u E yeckasi Yacr Cras
3aKy1 HOBaHH - H KH Cym B aara yacr no jaara nara nara jara
Ka, p- e cT- ISI - a nara nara aara b Ka .
10- e I 4ecTB  UEHH (C Ma BAIOT . nocras H 2-i omn1aTsl TMOCTABKH [UINENS TMOCTABKH
NPOAAK  HIEeHH HeHHo BeHHoii = N = o cenK pacuér omwiar omnar mnocras  PEIT PEI - = = =
YeHH IMHTEH o o, oii  yuéro HKJ e PEIl  vacr 1o 2-ii o 2-ii 1o 2-ii o 2-ii
a, i perucr- . 7 " 5. OB bl bl KH o ] ]
s ot | cxen Gymar| pamm wr  Gyma M pacyér “ no I 1o O(c " yacTu YaCTH YacTH YacTH
caen b m | HKJI oB ceske yuéro PEI PENIO PEIIO PENO PEIIO
Bl‘lCl) KH H CaelK CACIK  CaellKke
K ) N e ™M o
HKJL
)
11. Undopmanms o caeakax ¢ IPOU3BOIHBIMHI (GHHAHCOBLIMHM HHCTPYMEHTAMH
Jara, Mecro Bun HanmenoBanune Koan- Ilena Jlara Tara ®akrn-  DakTH- Maken-|  MuHu- Iena wuc-
Bpemsi CleIKH Bun CPOYHOr0 KOHTPAKTA, .. | UecTBO cpouHoro . . yeckas uyeckast TOJTHeHHs
E N Baszosblii Cymma Bamora, Cymma = Bamora = oniarhl HOCTABKH MaJbHAs MaJIbHas
3aKJI0- (I'Illel'lKa, CpoO4HOIO NpHHATOE Y KOHT- KOHTpaKTa jara lara no  onuM-
: " AKTHB CEIKH  C/IeJIKH = PAcyeroB pacqeToB no no - uena nena
YeHust CHETKH TNpojaka, KOHTPaKTa OpraLusaropa PAKTOB, (npeMml crenKe caenKe OIIaThl NOCTABKH CHEIOR CHETI0K OHHOMY
CACJKH A HMHOI B"II) TOProB/JIH mT no Ol'ﬂ.ll(lDHy) A A 10 c1eJIKe MO0 CAe/IKe A A KOHTPAKTYy

12. Undopmauus o ABHKEHHH 1€HEKHBIX CPEICTB

Jara
onepauun

Cozep:kaHHe onepanun
(BBOJ/BBIBO/I/TIEPEBOT)

13. Undopmanms o IBHKEHUH LIEHHbIX Oymar

JlaTta
onepanun

HaumenoBanue onepannn
(BBO/1/BBIBO/I/TIEPEBOT)

Bun,
THIT

Mecro
Cymma B ™
a- o cIHcaHus Cuér
Cymma HAIHOHAJIBHOM
JIoTa BaTIOTe JICHEKHBIX CIIUCAHUA
cpeacTB
H H Homep
r He I -
s rocyaapcTBeHHOi
IMHTEHTA LeHHoi 6ymaru
perncrpauuu
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Mecro
@ Homep u nata
3aYHCIeHHAs Cuér . e —
JEeHEKHbIX 3aYMCJICHUsI A P
cpecTB JIOKYMEHTa
OneHovHast
KonngecrBo Ouenka
ISIN CTOMMOCTb CTOUMOCTH HKL (py6)
nakera LB (py0) Py



14. Undopmanms o 10X0aax mo HeHHBIM ymaram

Bug, THn HaumenoBanue Homep Cymma B Cymma Howmep u gara
HaumenoBanue .. HammenoBanme 5 o KosmyectBo, Basrora
Jara IeHHOM IIeHHOIH rocygapcrBennoii | ISIN BaTIOTE aoxona, TOATBEP KIAOIEr0o
onepanuu 3IMHTEHTa mT BBIILIATHI
oymaru oymaru perucrpanuu BBIILIATHI pyo. JIOKYMEHTa

15. Undopmanus 0 BApHALHOHHOI MapsKe 10 NPOU3BOAHBLIM (PMHAHCOBBLIM HHCTPYMEHTAM
Jlata H pamun | Buxa, Tun it 6ymarn | H me >MuTenTa Hanmenoanme ®U Cymma, py6.  Homep n 1aTa moATBepIkIaIomero 10KyMeHTa

16. Undopmauus 06 onepanusax KOHBEPTALUU BAJIOTHI

Cymma
Cymmas = Cymma cniucanusi . Cymma B "
Bamora & Cuér Bamora 3a4MCIEHHs B Cuér Conep:xanne Kype
Jlata | JlokyMeHT BAJIIOTE B HAIIHOHAJILHOM BaJIIOTE -
CIHCAHHS CNHCAHHS | 324HCIICHHS HAUMOHAJILHOH | 3aYHCICHHUS P prauun
cnucanus BaJIIOTe 3a4HCIICHAS BAIIOTe

17. Undopmanus o BceM BHIAM PacX010B, HAYNCICHHBIX B OTYETHOM Neproae
Ne HaumenoBaHue pacxonos CymmMma, pyo.

Komuccus 6upixu (TOprosoii cucteMbr)

Komuccus nenosurapus (perucrparopa)

BosHarpaxienne JoBepUTENLHOTO YIPABIISIONIEro 33 yIpaBieHue

Knupusrosstit c6op

L R N T R N

Pacxoms! o nmpounm ycmyram

18. CBenenusi 0 JTMHAMUKE JOXOAHOCTH HHBECTHLIMOHHOTO NOPTQens
Z[aTa Havaja UHBECTUPOBAHHUA !

Beoas IC Hauncienune Croumocts 0XO/THOCTH
A BoiBoawi IC Hauuciaenune JloxoaHoOCTh 32 Hoxox
3a MecsiIl, HApacTaIOLWIM HTOTOM,

JlaTa pacuéTa
BO3HATPAKIEHHA uHBECTHINORHOTO NopTest | C00 o L L
pye. YNpaBJISIOLIero (CYA), py6. PO % TOOBBIX

JIOXO/THOCTH 3a Mecsll, pyo. HAJIOTOB

ot ynpapasiiomero: OO0 "HK "®outsbenn"
CoTpy/IHUK, OTBETCTBEHHBIH 32 BEJICHUE BHY TPEHHET0 YuéTa:

Hauanbhuk Otiena BHyTpeHHEr0 yuera

COpr,Z[Hl/ll(, yHOJ’IHOMO‘ICHHHﬁ Ha TO/INICaHue OTIETA:

T'enepanbHblii TUPEKTOP

OT y4peIuTeIs yIPABJICHHS:
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Ipuiosxenne 11 x JloroBopy 10BepHTEJIbHOI0 YIPABJICHUS

MEPEYEHH JOKYMEHTOB, ITPEJOCTABJISIEMBIX YUPEJIUTEJIEM YIIPABJIEHUSA?.
CIUCOK TOKyMEHTOB, IPEIOCTABISIEMBIX (PU3MYECKIMH JIUIIAMHU

Ne JOKYMEHT DOOPMA
OpHUTrHHaI B OyMa)KHOM BHJIE HIIH
1 Amnkera GU3MUECKOro JIMIa HaIIpaBJIeHHBIH mocpeacteoM D10
AHKeTa IPeICTaBUTEILs, BEITOAONIpUOOpeTaTens, OpHriHas B 6>1M3)KHOM BHAC MIIH
2 HarpasJieHHbII ocpeacTsoM 310
OeHedunuapHoOro Biaaebia (TpH HATHYUH)
3 JloKkyMeHT, yI0CTOBEPSIONTUI THYHOCTh OpUIHHAI B OYMKHOM BIJIC Wi
Y » YA PAIOLL HampaBJIeHHbIH mocpencTsom 10
OpHTHHAJT B OyMa)KHOM BH/JIEC WITH
JloBEpEHHOCTh Ha YIIOJIHOMOUYEHHOTO IIpeicTaBUTelIs (TIPH .
4 HarpasleHHbIH ocpeacTsoM 310
HAJTMYHH )

2 Hepe‘le]—[l: AOKYMEHTOB He fIBJISIETCH HCUEPNbIBAIOLIIUM, anaBﬂmomnii ocTaBJIsleT 3a co0oii paBo 3anpamiuBaThb
AOMOJHHUTEJbHBbIC JOKYMEHTBI, a TAKXKe OoNpeaesaTh (l)OpMy npeaocTaBjJaeHUs TAKUX J0KYMEHTOB.
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Crucok JAOKYMCHTOB, IIPEAO0CTABIACMbIX HHANBUAYAJIbHBIMU NPCAITPUHUMATCIISIMA

Ne JOKYMEHT OOPMA
Komnmus,
Kommus, 3aBepeHHas
3aBepeHHas Opurunan* COTPYJIHUKOM
HOTapHAIBHO™ 000 «MK
«®DoHTBBENB*
1 AHKeTa MHIUBHYaJIbHOTO IPEIIPUHIMATEIIS .
2 AHKeTa peicTaBUTelIs, BBITOI0NIproOpeTares, .
OcHedUIIMapHOTO BlIaIebIIa
3 IMacnopt 1100 UHOM JOKYMEHT, y10CTOBEPSIOIIUI
JIMYHOCTH B COOTBETCTBHUH C JICHCTBYIOLINM . .
3akoHoAaTenbcTBOM Poccuiickoii Penepanun
4 CaezeHus O IETI0BOM penyTanuu (B IPOU3BOIBHON * - UIu
MTUCBMEHHO# (hopMe, IPH BO3MOKHOCTH X . VYupenurenem
TIOJTyYCHUST) yIpaBJIeHUs
5 JloBEpEeHHOCTH Ha YIIOJTHOMOUYEHHOTO . .
IIpeACTaBUTENS (P HATUYUH)
6 IMacnopt 1160 UHO TOKyMEHT, YA0CTOBEPSIIOLIMI
JINYHOCTH B COOTBETCTBHUHU C JICHCTBYIOLINM . W
3aKkoHozaTenbcTBoM Poccuiickoit denepanuun .
VYupenurenem
IIpeICTaBUTEIs, OeHePUIIMApHOTO BIaaenblia (TIpy
HAJTNYUN )

* - Jlna ¢usnueckux nun - HepesuaeHToB Poccuiickoit denepanuy nperocTaBIsOTCS KON (OPUTHHAIBI) TOKYMEHTOB C
[IEPEeBOJIOM Ha PYCCKUIl A3bIK, BHIIIOJIHEHHBIM B COOTBETCTBHHU € TpeOOBaHUAMH 3aKOHOAaTeNIbCTBA Poccuiickoit deneparyn
n BHyTpeHHUX T0KyMeHTOB OO0 «MK «DoHTBbEIbY, €CITH MHOE HE MIPELyCMOTPEHO MEKAYHAPOAHBIM COTTIAIIEHUEM MEXK Y
Poccueii u rocyapcTBoM, B KOTOPOM 3apErHCTPUPOBAHO (HPU3HMUECKOE JIULIO

** _ B cilyyae, €CIM IIEpPHOJ| ACATSILHOCTH HE MPEBBILIACT TPEX MECALEB (WJIM OJJHOTO ToJia) CO JAHS PETHCTPAlMH, a TaKXKe
IIpU HEBO3MOXKHOCTH IIPEIOCTaBHTh 3alpallMBacMble JTOKYMEHTHI, CBEICHUS O (PUHAHCOBOM IIOJNIOKEHHUHM M JEJOBOH
peryTanu MOryT OBITh MOJTBEPKACHBI HA OCHOBAHHUH CIIEYIOUIMX JOKYMEHTOB:

- KONl HAJOTOBOM JeKyapaniu (C OTMETKOM O €€ IOoJMydeHHH HaJOTrOBBIM OpraHoM), 3aBepseTcs Juoo
MHIMBHAYaIbHBIM peanpuHIMareseM, 1160 cotpyrankoM OO0 «MK «DoHTBBENb, THO0 HOTapHAIbHO;

- CIPaBKH O pa3Mepe 10X0/a MHAUBUAYAIbHOTO IPeAPUHIMATENS B OPUTHHATIE;

- KOITMH TIPaBOYCTaHABIMBAIOIINX JTOKYMEHTOB Ha aKTHBHI (HEIBIDKHMOCTB, 000pYIOBaHMe, poUee), 3aBEPsIFOTCS JINOO
HH/IMBULyaJIbHBIM IpenpuHuMaTteseM, 6o cotpyaaukoM OO0 «MK «PoHTBbEIb, INO0 HOTApUATIBHO;

- KOITMH JICHCTBYIOLIHX JOTOBOPOB C KOHTPareHTaMH B paMKax (YUHAHCOBO-XO3SICTBEHHON NESTEIBHOCTH, 3aBEPSIIOTCS
00 MHIUBHUIYaIbHBIM NpeanpuHuMareneM, 1160 corpyaaukom OO0 «UK «DoHTBbeNb, MO0 HOTapUAIIBHO;

-uHas uH(popManus, 3aQUKCHpPOBaHHAS B COOTBETCTBYIOLIEM I10J€ AHKETHl HMHAMBUAYAIBHOTO IPEINPHHAMATEIS
(CBenenust o prHAHCOBOM I0JI0XKEHUH/CBENICHUS O JICTIOBOM perryTaIyn).
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Crucok JAOKYMCHTOB, ITPEAOCTABIACMBIX IOPUANICCKUMU JIMITAMH - PE3UACHTAMU

Ne JOKYMEHT OOPMA
OpHTHHaJ B OyMa)KHOM BU/I€ WIIH HAIIPABJICHHBIN
1 AHKeTa IOpHIMYECKOT0 JINLA
nmocpeactsom D/10
5 AHKeTa ITpeICTaBUTEIs, BEITOAONIPHOOpeTaTens, OpHUrHHaj B OyMa)KHOM BH/I€ WM HATIPABICHHBIH
OeHepUIUapHOTo BIaeNbIa mocpeactsom DJ10
OpUrHHAaJ B OyMa)XHOM BH/JIE€ WJIM HAIIPABJICHHbIH
3 Ycras
nocpencrsom 3710
Caenenust 00 opranax ynpaBJeHHs KOMIIAHHN
(moaTBepkICHNE ITOTHOMOYHH EMMHOTMYHOTO OpUTHHAJIBI WK KOTIUH, 3aBepeHHbIe KilneHToMm, B
4 HCTIOJIHUTEIBHOTO OpraHa — IPOTOKOJI WU PEIICHHE; OyMa)kKHOM BHJIE WM HATIPABJIEHHBIE IIOCPEICTBOM
TIPOTOKOJ, MTOITBEPKAAIONINI H30paHre YJICHOB 210
CoBera IUPEKTOPOB)
JIOKYMEHTBHI B LIeSX HICHTHUKALMH HH3HIECKIX
JIUIL — ipeicTaBuTeNeit (BKitovast EnnHONMYHbIN OpHWTHMHAJBI MU KOTINH, 3aBepeHHble KimmentoMm, B
5 HCTIOJHUTENBHBINA OpraH), BEITO0NpHoOpeTaTeneit OyMa)XKHOM BHJIE WITH HATIPABJIEHHBIE TIOCPEICTBOM
(ipu HanMuMK) ¥ OeHepUIHAPHBIX BIIAACIBICB 2110
(macmopT KaXkI0ro U3 YKa3aHHBIX JIHII)
6 JIOKyMEHT O CTpyKType COOCTBEHHOCTH B CBOOOIHOM OpUrHHaJ B OyMa)XHOM BH/JIE€ WJIH HAIIPABJICHHbIH
¢dopme, cocraBiieHHbI Opranuzanneit nocpencrsom 310
OpHTHHAJ WK Komusl, 3aBepeHHast KimmenTom, B
7 CBezieHus 0 IeJIOBOI peryTauu OyMa)KHOM BHJI€ HJTH HAIIPaBJIEHHbII/ast TOCPECTBOM
2110
Byxranrepckas u (pMHaHCOBas OTYETHOCTh
OpHT'MHAJ WM KOTIU, 3aBepeHHas Kinuenrom, B
(3ampammBaeTcs TOJNBKO B CiIy4ae, €CIM 3TU JIaHHbIe .
8 N OyMa)KHOM BHJIC WJIM HANPABJICHHBI/ast
HC TOCTYIHBI B OTKPBITBIX UCTOYHHUKAX UJIK HA CaAaUTEC
mocpeactsom DJ10
KOMITAHUH)
JloroBop apeH bl (3apaiinuBaeTcs TOJIBKO B CiIydae, OpUTHHAJI HITH KoTus, 3aBepeHHast Kimenrom, B
9 ecii (pakTHUECKHH aJipec OTIMYaeTCs OT ajapeca, OyMa)KHOM BHJIC WJIM HaNPABJICHHBIH/as
ykazanHoro B EI'PHOJI) nocpeactsom 2/10
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Cncok OOKYMEHTOB, IIPEAOCTABISICEMBIX OPUANYICCKUMHU JINIIAMU — HEPE3UJACHTAMHU

Ne

JOKYMEHT

OOPMA

Komnus,
3aBepeHHast
HOTapHaNbHO™*

Opurunan*

Komnmws,
3aBepeHHas
COTPYJHUKOM
000 «MK
«DOHTBBENB*

AHKeTa I0pHIMYECKOT0 JINLA

AHKeTa [pejICTaBUTEIsA, BBITOI0NPHOOpETaTes,
OcHedUIIMapHOTO BIIaICbIIA

VYupenuTenbHble JOKyMEHTSHI (YCTaB 1/UIN
YUpEeIUTENIBHbIH JOTOBOP € 3apeTUCTPUPOBAHHBIMU
U3MEHEHUSIMU U JIONOJIHEHUSIMY, a TaKXKe
JOKYMEHTBI, TOJITBEPKIAI0IINE TOCYAaPCTBEHHYIO
PETUCTPALUIO JaHHBIX U3MEHEHUI)

JIOKYMEHTBI, TIOATBEPX K JAOIINE IPABOBOIl CTATYC
IOPUANYECKOTO JIMIIA [0 3aKOHOAATEIbCTBY CTPaHBL,
B KOTOPOH CO3/1aHO IOPUINYECKOE JINLIO: BBHITUCKA
13 TOPTOBOT0 PEECTpa (IaTa BbIAAYN HE MO3IHEE
yem 3a 3 (Tpu) Mecsna 10 AaThl IPEOCTABICHUS
nokymenToB), Certificate of Incorporation u ap.

CBHIETENBCTBO O IOCTAHOBKE HA YUYET B HAIOTOBOM
oprase B crpane mecte perucrparuu (Tax
Certificate u ap.) (Ipu HAJTHYKH)

Jluuen3uu (Ipu HAJTUYUH)

JIOKyMEeHTBI, IOATBEPXKAAIOIINE HA3HAYCHUE U
JEHCTBYIOIINE TIOTHOMOYHS PYKOBOIUTEIIS
OpraHu3aluy (JIMIa, UMEIOLIETro MpaBa AeHCTBOBATh
0e3 IOBEepeHHOCTH): CepTH(UKAT O TUPEKTOpax /
TIPOTOKOJ / BEIKCKA / UHOE

JloBEpEHHOCTH Ha YIIOJIHOMOUEHHOE JIULO (IpU
HaJIM4UH)

10

JIOKyMEHTBI, HOATBEPKAAIOILUE CTPYKTYPY
coOcTBeHHUKOB topuarueckoro juua: Certificate of
Shareholders, Certificate of Incumbency u ap. u/nnu
JOKYMEHT O CTPYKTYpe COOCTBEHHOCTH B CBOOOIHOM
(dopwme, coctaBneHHblil Opranuzarmeit

11

JlokyMeHT, MOATBEP>KAAIONINI aipec perucTpauu
OPUAMYECKOTO JIMLA

12

JIOKyMEHTBI,  MOATBCPXKIAIOLINE  CBCACHUS O
(hUHAHCOBOM TIOJIOKCHUHU ***:

- KOIIMM TOJ0BOHl  OyXraaTepckod  OTYETHOCTH
(byxrantepckuit OanaHc, oT4eTr O (HUHAHCOBOM
pe3ymbTarte);

- W/WIM KOIIMH TOJJOBOW (KBapTaJIbHOM) IEKIapaliu
C OTMETKaMU HaJoroBOrO OpraHa 00 WX NPUHITUH
mwig 0e3 TakoBOM ¢ IPHUIOKEHUEM IUOO KOIMU
KBUTAaHIMM 00 OTHpaBKe 3aKa3HOrO NHCbMa C
OINUCHIO BJIOKCHMS (IPU HANpPaBJICHUU MO TOYTE),
00 KOMHMH  TOATBEP)KAEHHS  OTIPABKH  Ha
OyMaXHBIX ~ HOCHTEeNsIX  (mpu  @epenade B
9JICKTPOHHOM BUJIE);

-W/WIM  KONUs ayAUTOPCKOTO 3aKJIIOUCHUS Ha
TOZIOBOM OTYET 3a MPOIIEAUIMH TOA, B KOTOPOM
MIOJTBEP)KIAIOTCS  JIOCTOBEPHOCTh  (DPMHAHCOBOM
(OyxranTepckoif) OTYETHOCTH W  COOTBETCTBHE
nopsiika  BEJCHMsA OyXxraaTepckoro  yuera
3aKOHOAATeNbCTBY PD;

- w/unm CIpaBKa 00 UCIIOJTHEHUHU
HaJIOTOIUIATENBITNKOM  (TUIATENIBIIMKOM  COOpOB,
HAJIOTOBBIM areHTOM) OOS3aHHOCTH IO  yIUIaTe

* - WIH
COTPYIHHUKOM
000 «MK

«®DOHTBBEIIH
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HAJIOTOB, COOpOB, NeHel, mTpadoB, BbIIAHHAS
HaJIOTOBBIM OPraHOM;
-W/WJIN CTIPaBKH 00 OTCYTCTBHHU (aKTOB
HEHCITOJIHEHHSI CBOMX JICHE)KHBIX 0053aTEeILCTB MO
MIPUYHMHE OTCYTCTBHS JEHEKHBIX CPEICTB Ha
0aHKOBCKHX CUETaXx.
13 CBezieHusI 0 IETI0BO# penyTanuu (B MPOU3BOJILHON * - W
MICEMEHHOH opme, TIPH BO3MOKHOCTH UX . Yupenurenem
IOy YCHHS]) YHPaBJICHIA
14 JIoKyMeHTBI, MOATBEPKIAIOIINE HCTOUHUKHI * - W
TIPOUCXOXKICHVISI ICHEKHBIX CPEICTB U (WIIN) HHOTO . . Yupenurenem
“MyHIecTBa (IIpY HAJIIYKHN) YUpaBIICHI
15 IMacriopT TMOO0 MHOM JJOKYMEHT, yIOCTOBEPSIOIINI
JIMYHOCTH B COOTBETCTBHUH C JICHCTBYIOLINM PR
3akoHozAaTenbcTBOM Poccuiickoit denepanun . COTPYIHUKOM
PYKOBOIUTEIS, IPEICTaBUTENS, OeHeQUIInapHOTO 000 «MK
BIIaJIeIIbIIA (TIPH HAJTHYHH) «DOHTBBEITH

* JIOKyMEHTBI, COCTaBJICHHbIE Ha MHOCTPAHHOM SI3BIKE, JOJDKHBI OBITh MPEICTABICHBI C MEPEBOJOM Ha PYCCKHH S3BIK,
BBINIOJTHEHHBIM B COOTBETCTBUH C TPEOOBaHMSIMH 3aKOHOAATENbCTBa Poccuiickoil denepanny 1 BHYTPEHHUX JTOKYMEHTOB
000 «HMK «DoHTBBETBY.

** _ [IpemocTaBisiercss YIPaBISIOMMMHE, CYIIECTBYIOIIUMHU Oosiee 1 Tonma, ecii MHGOpMAus O JeHCTBYIOIIEM CTaTyce
FOPUINYECKOTO JIMIIA HE IOCTYITHA Ha OHUIHAIBHOM CaiiTe COOTBETCTBYIOIIETO PETHCTPUPYOLIETO OpraHa.

*** _ B ciydae, eclii IEpHOJ ACATEILHOCTH HE MPEBBINIACT TPEX MECSIIEB (MJIM OJIHOTO T0JIa) CO JTHS PETHCTPAIlH, a TAKXKE
P HEBO3MOXKHOCTH MPEAOCTABUTD 3alpallliBaeMble JOKYMEHTHI WIH YUpeTuTeNlb YIIPABICHHS SBISIETCS IOPHIMIECKAM
JIMLIOM - HEPEe3UJCHTOM, CBEAEHMS O (PUHAHCOBOM MOJIOKEHHU M AEIOBOH pPEIMyTalUd MOTYT OBITh HOATBEP)KACHBI Ha
OCHOBaHHH CIICAYIOIIUX TOKYMEHTOB:

- KOTIMsI HAJIOTOBO#! JIeKJIapaluH (¢ OTMETKOM O €€ MOJyYeHUH HAJOTOBBIM OPTaHOM ), 3aBEPSIeTCSI JTMO0 FOPHIUUECKIM
mtoM, 6o cotpyaaukoM OO0 «K «DoHTBRENY, THO0 HOTapHATIHHO;

- KOTIMU IPAaBOYCTAHABIUBAIOUIMX JOKYMEHTOB Ha aKTHBBI (HEIBIKHMOCTH, 00OPYAOBaHUE, MpOYEE), 3aBEPIIOTCS
MO0 IOPUINYECKUM JTUIOM, 100 coTpyaHukoM OO0 «UK «DoHTBENbY, THO0 HOTAPHATIBHO;

- KOIIMM JEHCTBYIOIIMX JIOTOBOPOB C KOHTpareHTaMu B paMKaxX (PUHAHCOBO-XO3SHCTBEHHOH JEATEIbHOCTH,
3aBepsIOTCs 00 I0pUANYECKUM JHLOM, 00 cotpynHUKOM OO0 «MK «DOoHTBBEIbY, TMO0 HOTAPHAIBHO;

-uHas nHpOopManysl, 3aQUKCHPOBAHHAS B COOTBETCTBYIOLIEM 10JIe AHKETHI IopHAndecKoro juma (CBeaeHns 0 GHHAHCOBOM
niosioxeHur/CBeIeHUs O JIeJI0BOI peryTalyn).
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CnmcoK TOKyMEHTOB, ITPEAOCTABISIEMBIX HHOCTPAHHBIME CTPYKTypaMu 06e3 00pa3oBaHIsI FOPHIIIECKOTO JIUIA

Ne

JOKYMEHT

DOOPMA

Kormwus,
3aBepeHHAs
HOTapHalbHO™®

Opurunar*

Komnmws,
3aBepeHHas
COTPYZHUKOM
000 «HMK
«DOHTBBENBEN*

AHKeTa HHOCTPaHHOU CTPYKTYpHI 0e3 00pa3oBaHUs
FOPUJIMYECKOT0 JIMLA

AHKeTa peicTaBUTelIs, BBITOI0NIproOpeTares,
OeHeuIMapHOTo Blaenbla

YupenurenbHble TOKYMEHTHI (C
3aperucTpUPOBAHHBIMHI U3MEHEHUSIMHU U
JOTIOJTHEHHSIMH, a TaKXKe JOKYMEHTBI,
MIOATBEPKIAIOIINE TOCYAAPCTBEHHYIO
PETUCTPALIUIO TAHHBIX U3MEHEHUI)

JloKyMeHTBI, MOATBEP K IAI0IINE TPABOBOH CTATyC
WHOCTPaHHOM CTPYKTYpHI 03 00pa3oBaHuUs
IOPUANYECKOTO JIUNA 110 3aKOHOAATEIBCTBY
CTpaHbI, B KOTOPOW CO3/[aHa JaHHAs CTPYKTypa

CBHUIETENBCTBO O TIOCTAHOBKE HA yUET B
HAJIOTOBOM OpPraHe B CTPaHe MECTE PETUCTPAINH

JIOKyMEHTBI, HOATBEP K AAIOIIHE Ha3HAUCHHE U
JEeHCTBYIOMNE TOJHOMOYHS PyKOBOAUTEIS
WHOCTPaHHO! CTPYKTYpHI 0€3 00pa3oBaHHs
IOPUANIECKOTO JIMna (JINHA, UMEIOIIEro mpaBa
neficTBOBaTh 6€3 JOBEPEHHOCTH)

HOBepeHHOCTI/I Ha yIIOJTHOMOYCHHOC JIUIIO

JIOKyMEHT, TOATBEPKAAIOIINE aJ{pec perucTpanuu
HWHOCTPAHHOM CTPYKTYpPHI 63 00pa3oBaHUs
FOPUAMYECKOTO JIHIIA (J1aTa BBIAYM HE TIO3THES
4yeM 3a 6(IIeCTh) MECSIEB J0 JaTh
[IPEOCTABJICHUS JOKYMEHTOB)

10

JIoKyMeHT, OATBEPKAAIOLINH NeiicTByOmN
CTaTyC HHOCTPaHHOMU CTPYKTYpPbI 6€3 00pa3oBaHuUs
FOPUANYECKOTO Jima**.

11

JIOKYMEHTBI, TOATBEP)KNAIOIIME  CBEIACHHI O

(hMHAHCOBOM TIOJIOKCHUU * **:

- KOIMMn JOKYMCHTOB,

(hMHAHCOBOE IMOJIOKEHHUE,

- W/WIH KOTIUSI Y TUTOPCKOTO 3aKITIOUCHUS,

- ¥/Wu cripaBKa 00 UCHIOJTHEHUN
HAJIOTOILIATEBIINKOM (TUIATENBIHKOM COOPOB,
HAJIOTOBBIM areHTOM) 00sS3aHHOCTH T10 yIlIaTe
HAJIOTOB, COOPOB, MeHeH, TpadoB, BbIAAHHAS
HaJIOT'OBBIM OpraHOM;

-W/unM  CHpaBKM 00  OTCYyTCTBHM  (haKTOB
HEWCIIOMHEHHsI CBOMX JICHE)KHBIX 0053aTENbCTB IO
IPUYUHE OTCYTCTBHS JCHEKHBIX CPEACTB Ha
0aHKOBCKMX CYETaX;

W/VWJIH JaHHBIE O PEHTHHTe, pa3MELICHHBIE B CETH
«HTepHeT» Ha caliTax
MEXTyHapOAHBIX/HAIIMOHAIBHBIX PEHTHHT OBBIX
areHTCTB

TIOATBEPKAAFOIINX

* - WK
COTPYAHUKOM
000 «MK
«DOHTBBEIIBY

12

CeezieHusl 0 J1eJIOBOH penyTanuu (B MPOU3BOJILHON
IUCbMEHHOM (opMe, IpU BO3MOXKHOCTH HUX
HOoJTydeHus ) ***

* - WK
Knuentom

13

JloKyMeHTBI, HOATBEPKAAIOLINE UCTOUHUKU
IIPOUCXOXKCHHS ICHEKHBIX CPEJICTB U (WIN) HHOTO
uMyniecTsa (IIpH HAJTUYUH)

* - WK
Kinenrom

14

IMacnopt 1100 UHOM JOKYMEHT, yIOCTOBEPSIOIII
JIMYHOCTb B COOTBETCTBUH C JICHCTBYIOUIUM

* - Win
COTPYITHUKOM
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3aKOHOATeIbCTBOM Poccuiickoii deepaiin c(500 «K
PYKOBOJHTENS, IPEICTABUTENS, OeHE(DUIIMAPHOTO «DOHTBBCIIB»
BIIAIETIIIA (TP HAJIYIH)

15 JloKyMeHTBI, cosiepKalire HHPOPMAIIHIO O COCTAaBE
HMMYIIECTBA, HAXOASLIECTOCS B YIIPABICHUHI
(cobcTBEeHHOCTH), a Takke (PaMHIIHIO, UM,
0TYeCTBO (MpU HaJIM4YMK) (HAUMEHOBAHHUE) U aJIpec . .
MecTa KUTENbCTBa (MEeCTa HaX 0K ICHHUS)
yupenureneil 1 JoBEpUTEeIbHOro COOCTBEHHHUKA
(ynpasisiroriero)* ***

* JIOKyMEHTBI, COCTaBJICHHbIC Ha MHOCTPAHHOM SI3BIKE, JOJDKHBI OBITh MPEICTABJICHBI C MEPEBOJIOM HAa PYCCKHH SI3BIK,
BBIIIOJTHEHHBIM B COOTBETCTBUH C TPEOOBaHMSIMH 3aKOHOAATENbCTBa Poccuiickoil denepanny 1 BHYTPEHHUX JTOKYMEHTOB
000 «MK «DOoHTBbEIbY.

** - TIpenocTaBisieTcss MHOCTPAHHBIME CTPYKTypaMHu 0e3 0Opa3oBaHHs IOPUIUYECKOrO JIMIA, CYHIeCTByomuME Oonee |
roza, ecnu MHGOPMAIUSA O ICHCTBYIOLIEM CTAaTyce MHOCTPAHHOH CTPYKTYpHl 0e3 0Opa3oBaHMS IOPUAMYECKOrO JHLA He
JOCTYITHA Ha O(HUIIHATEHOM CaliTe COOTBETCTBYIOIIETO PETHCTPHPYIONIETO OpraHa.

**% _ [Ipu HEBO3MOXXHOCTH TPEJOCTABUTh 3aIPallIiBAEMbIC IOKYMEHTBI, CBEJICHUS O (PMHAHCOBOM MOJIOKEHHU U JIEJIOBOM
pernyTanuy MOTYT OBITh TIONTBEPXKICHBI HA OCHOBAHUH CJIETYIOMINX TOKYMEHTOB:

- KOIIMSI HAJIOTOBOH JeKJIapaliy (C OTMETKON 0 € IMOMy4YeHNH HaJIOTOBBIM OPraHOM), 3aBepseTCsl TMO0 HHOCTPaHHON
CTPYKTYpoO# 6e3 00pa3oBaHus IOPUIMUECKOro 1A, 100 coTpyrHukoM OO0 «MK «DPoHTBbENbY, TH00 HOTApHAIIBLHO;

- W/WIM KONHMH TIPaBOYCTaHABIHMBAIOIIMX JOKYMEHTOB Ha AaKTUBBI (HEABM)KMMOCTb, O0OpYIOBaHHE, HpodYee),
3aBepsIIOTCS JIMOO MHOCTPAaHHOM CTPYKTypoil 0e3 o0pa3oBaHHUS IOPUAMYECKOro Juna, oo cotpyaaukom OO0 «MK
«DOHTBBETBY, TMO0 HOTAPHATIBHO;

- W/WIH KOMUK JEHCTBYIOLIMX JTOTOBOPOB C KOHTPareHTaMH B paMKaxX (pUHAHCOBO-XO3SIMCTBEHHOW JEATEIbHOCTH,
3aBepsIIOTCS JTMOO WHOCTPAHHOW CTPYKTYpoH 0e3 oOpa3oBaHHs HOPHUIMYECKOro Juia, jJubo cotpyaHukomM OO0 «MK
«DOHTBBEIBY, TUO0 HOTAPHATIHHO;

- W/WiaM MHas uHpopManus, 3ahHUKCUPOBAaHHAs B COOTBETCTBYIOIIEM I0Jie AHKETHI HHOCTPAHHOH CTPYKTYpBI Oe3
06£a3OBaH1/1;1 ropuayeckoro juna (CeeaeHus 0 GUHaAHCOBOM NOI0KeHUH/CBEICHHSI O JIETIOBOH PEIyTalllH).

**%¥* . mHpOpPMAIMS MPEAOCTABISACTCS TPACTaMH W MHBIMU CTPYKTYpaMHu 0Oe3 o0pa3oBaHHs HOPHIMYECKOTO JIMIA C
AHAJIOTMYHOM CTPYKTYPOH WK (YHKIHEH.
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Ipuiosxkenne 12 x JloroBopy 10BepHTEIbHOI0 YIPABJICHUS

AHKETA 1opuanyeckoro Juia, HHOCTPAHHON CTPYKTYPHbI 0€3 00pa3oBaHuA IOPHANYECKOTO JUIA
QUESTIONNAIRE for legal entity, foreign entity without legal personality

O Knuent / Client
O TIlpencrasurens / Representative

O TIlepsuunas ankera/ First time questionnaire
O O6uoBnenne amketHeix mammeix / Data

O Besedunuap / Beneficiary update
OBIIASA UHO®OPMALIUA
GENERAL INFORMATION
1 IlonHoe Ha3BaHue
Full name
CokpalnieHHOE Ha3BaHNE
2 | Short name
Ha3BaHue Ha MHOCTpaHHOM $I3bIKE (TIOJTHOE
3 COKpAILlEHHOE)
Name in a foreign language (full and short)
4 OpraHu3annoHHO-TIpaBoBas Gopma
Legal form
5 MHH B Poccuu
TIN in Russia
6 WHH B cTpane peructpanumn
TIN in country of registration
7 KIIIT
KPP
g OKIIO
OKPO
Kozp! nHOCTpaHHO! CTPYKTYpBI 0€3 00pa30BaHust
9 | top.muna
Codes of foreign entity without legal personality
10 Howmep peructpannm
Registration number
1 [ara perucrpanmun
Registration date
12 Opras perucrpanuu
Registration authority
13 Anpec peructpaniu
Registration address
14 ®dakTUYeCKHii aipec
Actual address
15 ITouroBslii ampec
Mailing address
16 Howmep Tenedona
Phone number
Anpec 3IeKTpOHHOM MOYTHI
17 )
E-mail
18 BeOcaiit
Website
19 Bun nesarensHocTn
Type of activity
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CrtpaHa OCHOBHOM 1€ATE€TbHOCTH

20 Country of main activities
71 enp ycTaHOBNIEHUS IEIOBBIX OTHOIIEHUN
Purpose of the business relationship
” Pa3mep ycraBHOTO KanuTana
Amount of capital
dopma cOOCTBEHHOCTH
23 .
Type of ownership
24 Bbenedunmaps! ¢ noneit >25%
Beneficiaries with share >25%
25 CTaTyC kimenTa B Poccun D Pesunenr / Resident
Client status in Russia O Hepesunent / Non-resident
BeirononpuoGperarens O JeiicTBrs HE IPOU3BOAATCS K BBITOZIE
Beneficiary TPETHETO JIHIA
Actions are not done in the interests of a third
party
26 O Jleiicraus npousBomsaTes K BBITOE TPETHETO
nuLa (3aoJIHUTh AaHKETY
BBIFOJI0NTprOOpeTaTess)
Actions are not done in the interests of a third
party (fill out beneficiary questionnaire)
Craryc FATCA O CrpaHa HaJlIoroBoro pe3uieHTCTBa —
FATCA status CIIA / Country of tax residency is USA
O AJpec perucTpalyy Win o4TOBBINA
anpec B CHIA /
Registration or mailing address in USA
O Howmep renedona 8 CILIA / Phone
number in USA
27 Beneduuunap - HaIOromIaTENbIINK
CIIIA / Beneficiary is USA tax resident
O Tipencrasurens opranmsamnun umeer agpec B
CILIA /
Representative has address in USA
O Jlonrocpounsie muatexkubie HECTPYKIHH Ha
cuet B CIIIA / Long term payment
instructions to account in USA
JIMIEH3UN
LICENSES
Bun Howmep Jlara BeIgaun Cpok nericTBUst Jlunensupyroig
28 : L N
Type Number Date of issue Expiration date | uif opran
Licensing
authority
28.1
28.2

28.3
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28.4

CTPYKTYPA 1 COCTAB OPTAHOB YIIPABJIEHUSA
STRUCTURE AND COMPOSITION OF MANAGEMENT BODY

29 OpraH ynpaBieHus CocraB
Management body Composition
29.1
29.2
29.3
294
Cmoco0 MOJIy4YCHUS JOKYMCHTOB U3 NCIIO3UTapUsl D 3JICKTpOHHaH nouta / Email
(n7st KTMEHTOB NIENO3UTAPHS) | o
. A
Method of obtaining documents from the Jirmviit Ka6HH.eT / Account
depository (for depository clients) O 5710/ Electronic document
30 management
O Oduc / Office
O 1ioura/ Post

NH®OPMAIIMSA O BAHKOBCKHX
CUETAX
BANK ACCOUNT INFORMATION

Howmep cuera

3 Account number

3 HazBanue Oanka
Bank name

33 Anpec 6anka
Bank address

34 bank-koppecnoHaeHT
Correspondent bank

35 Cuert 0aHKa-KOppECIIOH/ICHTA
Correspondent account

36 | BUK/SWIFT

IloanuceiBas AHKCTY, JIMIO, YKa3aHHOC B aHKETEC, MOATBCPIKAACT, UTO MMPEAOCTABICHHAA I/IH(l)OpMaL[I/ISI
SIBJISICTCSI TIOJTHOM U ,I[OCTOBepHOﬁ, u O6H3yeTCf{ HC3aMCAJIUTCIIBHO COO6H18.TI> 000 BCeX U3MEHEHUSX B
OTHUX JaHHBIX.

By signing the questionnaire, the person indicated in the questionnaire confirms that the information
provided is complete and accurate, and undertakes to promptly report any changes to this data.

Knuent / [IpeacraButens

Client / Representative

Hata / Date
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Mpuaosxenue 13 k loroBopy 10BepUTEILHOIO YIIPABJICHUS

AHKETA ¢usnueckoro Jguna
QUESTIONNAIRE for individuals

O Ksuenr / Client O Ilepsuunas anxera/ First time questionnaire
O TIlpencrasurens / Representative O O6uopnenue ankerHsix nanmbix / Data
O Benedummap / Beneficiary update
OBLIASI UHOOPMALIUS
GENERAL INFORMATION
1 014 (0)
Full name
) JHara poxxnenus
Date of birth
3 Mecto poxaeHus
Place of birth
4 I'paxxmaHcTBO (BCE MMETOIIHECs)
Nationality (all available)
5 Pe3@ﬂeHTc?Bo Poccn'n O Pesunent/ Resident
Residentship of Russia O Hepesunent/ Non-resident
Beiroponpuobperarennb O JlelicTBUSI HE MPOU3BOIATCS K BBITO/I€ TPETHETO JTUIA
Beneficiary Actions are not done in the interests of a third party
6 O Jeiicrsus npoussomsTes K BhIroe TpeThEro mua
(3aIOJTHHUTH aHKETY BBHITOIONPHOOPETATEINS)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA O TIpaxnanns CIIA / USA citizen
FATCA status O Tlocrosmnsii pesunent CIIA / Green card holder
O Crpana poxnenust CIIA, rpaxxnanns / Born in USA,
citizen
7 O Crpana poxnenust CIIIA, e rpaxknanut / Born in USA,
non-citizen
O Anpec perucrpannu, paktndeckuii win moutossiii B CIIIA
/ Registration, actual or mailing address in USA
O Howmep Tenedona ¢ CIIA / Phone number in USA
O JlonrocpouHsble miuare:xHbie MHCTPYKIuK Ha cueT B CLIA /
Long term payment instructions to account in USA
Craryc ITJUI O Her/No
PEP status O Ha/ Yes PaGoronareins
Employer
Anpec
3 /Address
JIOJDKHOCTD
Position
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Cremnens poacTBa
c T11J1
Kinship with PEP

Cnoco0 nomy4eHus JOKyMEHTOB H3
JETIO3UTAPHS (JUIS KITHEHTOB
JIETIO3UTapHsL)

Method of obtaining documents from
the depository (for depository clients)

oooon

OnexrpoHHas moura / Email

JInuneil xabuuet / Account

90 / Electronic document management

Oduc / Office

IToura / Post

YAOCTOBEPEHUE JIMYHOCTH

ID

10

Bun noxkymenra
Document type

11

Cepus u HOMED
Series and number

12

JlaTa BeImaumn
Date of issue

13

CpoK OKOHYaHUS JeUCTBUS
Expiration date

14

Opran BeIAauN
Issue authority

15

Kox moppasnenenust
Department code

16

JlaHHBIE TOKyMEHTa HHOCTPAHHOTO
rpaKAaHUHA, TOATBEPIKIAOIINE
MIpaBO HAXOAUTHCS B PO

Details of foreign citizen's document
confirming right to stay in Russia

17

NHH
TIN

18

CHUJIC
SNILS

KOHTAKTDI
CONTACTS

19

Anpec perucTparumn
Registration address

20

DakTUYEeCKHUN aJipec
Actual address

21

ITourtoBsIit ampec
Mailing address

22

Howmep tenedona
Phone number

23

Anpec 3JeKTPOHHOMN MOYTHI
E-mail

[oanuceiBas aHKeTy, MO, YKa3aHHOE B aHKETE, OATBEP)KAAET, UTO IpeA0oCcTaBlIeHHas HH(pOpMaIys SBIsSETCS
MOJTHOM M JTOCTOBEPHOM, W 0053yeTcsl He3aMeUTMTEIIbHO coo0marhk 000 BceX U3MEHEHHSIX B OTHUX JaHHBIX.
3asBHUTENIb TaKKe corjamaercs Ha 0OpadOTKYy CBOMX IIEPCOHANBHBIX AaHHBIX Kommnanueir OO0 «UK
«®DOHTBBENBY» B COOTBETCTBUM C POCCHUMCKUM 3aKOHOAATENLCTBOM. JlaHHbIE OyOyT HCIONIB30BATHCSA NS
BBINOJTHEHHST 0053aTENILCTB KOMITAHUK M MOTYT OBITh TIepeiaHbl TpeThbuM JniaM. Coracue NeiCTBUTEIhHO Ha
BECh MEPHUOJI B3aUMOAEHCTBHSA C 3asIBUTENIEM U MOXKET ObITh OTO3BAHO 110 MMCHbMEHHOMY 3asIBICHUIO.
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By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Kimmenr / IlpencraBurens
Client / Representative (Tloamucs / Signature) (®UO / Name)

Hata / Date
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Ipuiosxenne 14 x JloroBopy 10BepHTEJIbHOI0 YIPABJICHUS

AHKETA nHIuBHIYaIbHOTO NPeNPUHUMATEJIS
QUESTIONNAIRE for sole proprietor

O Knuent/ Client O Ilepsuunas ankera/ First time questionnaire
O [IpencraBurens / Representative O OGuosnenne amkerHpix mamubix / Data
O Benedummap / Beneficiary update
OBLIASI UHOOPMALIUS
GENERAL INFORMATION
| 0)5(0]
Full name
) Hara poxxnenus
Date of birth
3 Mecro poxaeHus
Place of birth
4 ['paxkmaHcTBO (BCE MMETOIIHECs)
Nationality (all available)
5 Pesunenterso Pocenn O Pesunent/ Resident
Residentship of Russia O Hepesunent / Non-resident
BeirononpuoGperares O JlelicTBHSI HE MPOU3BOJATCS K BBITO/I€ TPETHETO UL
Beneficiary Actions are not done in the interests of a third party
6 O JleficTBUS TPOU3ZBOASTCS K BBITOJIE TPETHETO JINIIA
(3aroTHUTD aHKETY BBITOJIONPUOOpETATEN)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA O TIpaxmanns CIIA / USA citizen
FATCA status O Tlocrosmnsii pesunent CIIA / Green card holder
O Crpana poxnenust CILA, rpaxxnanun / Born in USA,
citizen
7 O Crpana poxnaenust CIIIA, ne rpaxnanus / Born in USA,
non-citizen
O Anpec perucrpannu, paktndeckuii win moutossiii B CIIIA
/ Registration, actual or mailing address in USA
O Howmep tenedpona ¢ CLIA / Phone number in USA
O onrocpounsie nnarexubie nucTpykun Ha cuer B CIIIA /
Long term payment instructions to account in USA
Craryc I1J1J1 O Her/No
PEP status O Ha/ Yes PaGoronareinn
Employer
Anpec
3 Address
JlomxHOCTB
Position
CTereHb pocTBa ¢
[1/1J1
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|Kinship with PEP H

Crnoco6 nomyyenust jokymentos u3 | [ OnekxrponHas rmoura / Email
AICTIOSHTAPHS (U3 KIHEHTOR O Jluunsiii kabuser / Account
9 JICTIO3UTAPHS])
Method of obtaining documents from| O 510/ Electronic document management
the depository (for depository clients)| [ Oduc / Office
O 1loura/ Post
10 Bun nestensHocTH
Type of activity
1 Lexs ycTaHOBIICHUS ACOBBIX
OTHOLICHUMN
Purpose of the business relationship
PET’UCTPALIUSA UIT
SOLE PRPRIETORSHIPS
REGISTRATION
VHH
12 TIN
13 Homep perucrpanuu
Registration number
14 [ara perucrparmu
Registration date
5 Anpec peructpanuu
Registration address
JIMHUEH3UU
LICENSES
16 Bun Howmep [Jara Beigaun Cpoxk aeiicTBus Jluuenzupyromu
Type Number Date of issue Expiration date 1 opras
Licensing
authority
16.1
16.2
16.3
16.4
YAOCTOBEPEHUE JIMYHOCTHU
ID
Bun noxkymenra
17 Document type
Cepus u HOMeEp
I8 1 Series and number
JlaTa BeImaumn
191 Date ofissue
CpOK OKOHYAHWIS IEUCTBUS
20 Expiration date
Opran BeIAaYU
21 ) Issue authority
Kox nonpaznenenus
2 J IOApa3/a

Department code
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JlaHHBIE TOKYMEHTa HHOCTPAHHOTO
TpaKAaHWHA, TIOATBEP K IAIOIITHIE
MpaBO HAXOAUTHCS B PO

- Details of foreign citizen's document
confirming right to stay in Russia
WHH
24 | 1N
CHUIIC
25 | SNILS
KOHTAKTHBI
CONTACTS
% Anp.ec peructpaimn
Registration address
PaxkTHUECKUH agpec
27 | Actual address
ITourtoBsIii agpec
28 Mailing address
29 Howmep Tenedona
Phone number
Anpec 3JeKTPOHHOMN MOYTHI
30 1 E-mail
31 BebGcaiit
Website

[oanuceiBas aHKeTy, U0, YKa3aHHOE B aHKETE, OATBEPIKAAET, YTO MpeAOCTaBIeHHas HH(POpMAIHS SBISETCS
MIOJTHOM W JTOCTOBEPHOM, M 0053yeTcsl He3aMeUIMTENIbHO coo0maTh 000 BceX M3MEHEHUSX B ATHUX JaHHBIX.
3asBHUTENIb TaKKe corjamaercs Ha 0OpadOTKYy CBOMX II€PCOHANBHBIX AaHHBIX kKommnanueir OO0 «UK
«®DOHTBBENBY» B COOTBETCTBHM C POCCHMCKMM 3aKOHOAATENBLCTBOM. JlaHHbIE OyOyT HCIONB30BATHCS IS
BBINOJTHEHHST 0053aTENILCTB KOMITAHUK M MOTYT OBITh TiepeiaHbl TpeThbuM JniaM. Cornacue NeiCTBUTEIbHO Ha
BECh MMEPHOJI B3aUMOACUCTBHS C 3asIBUTENIEM H MOXET ObITh OTO3BAHO IO MMCHbMEHHOMY 3asIBIICHUIO.

By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Kiment / [IpencraButens

Client / Representative

Jara / Date

(ITopmucs / Signature)
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Mpuaosxenue 15 k JIoroBopy 10BepUTEILHOT0 ypaBIeHUs

PekBN3nTbl 6aHKOBCKUX CHETOB ﬂOBepMTeanOFO ynpasnsrouLwiero

NMnaTeXxHble peKBU3NTbl B POCCUNCKUX pPyonsax:
[na nepeuncneHus Ha opraHnM3oBaHHbIV PbIHOK (BantoTHas, doHpoBasa cekuum MockoBckon bupxn):

Monyyatens: OO0 «MK «PoHTBbENLY, [1.Y.

MNHH 7703807489, KM 770401001

PacueTHbIn cueT N2 40701810500002007995 oTkpbiT B HKO AO HP[,
k/c 30105810345250000505 BMK 044525505,

HasHayeHue nnatexa:

[Ana nepeuncneHuns no 4OroBopy AOBEPUTENLHOIO yrpaBreHus:

«MNepeBop, AeHexXHbIX cpeacTs no [JorosBopy AOBEpUTENLHOMO ynpasneHus (3aseneHne o npucoegmHerun) Ne 1y-
_oTt«_» 20 r.HOC He obnaraetca»

[nsa nepeuyncneHus nNo 4OroBopy AOBEPUTENILHONO YripaBrieHUs C OTKPbITUEM U BeAeHUEM
unHamBuayanbHOro UHBeCTULMOHHOIO cYyeTa:

«BHeceHve cpeacTB Ha UHOUBUAYabHbIA MHBECTULMOHHLIN cyeT no [Jorosopy (3asBneHune o npucoeanHeHnm) Ne
OYUNC-___ oT«_» 20_r. HOC He obnaraetca»

MnatexHble pekBU3UTbLI B gonnapax CLUA:
[ns nepeyncneHuns Ha opraHM30BaHHbIN pbIHOK (BantoTHas, PoHaoBasa cekuun MockoBckom bupxu):

HaumeHoBaHue nonyyatens: «IC «Fontvielle» LLC, D.U.

Appec nonyyartensa: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyyatens: 7703807489

Cuet nonyuatens: 40701840400004007995

HaunmeHoBaHwue n agpec baHka nonyyatens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310

SWIFT-kon: MICURUMM

Ha3Ha4yeHue nnarexa:

,U,.ﬂil nepevyucrieHns No AOroBopy AoBepuTeribHOro ynpaBrieHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-_ OT «_ » 20 r. BEZ NDS»

Ons nepevyucrieHnsA No QOroBopy AoBepuTesibHOro ynpaBrieHus € OTKpbiITuemM n BeaeHnem
nHanBuayanbHOro UHBeCTULMOHHOIO cYyeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS- OT «_» 20_r. BEZ NDS»

MnatexHble pekBM3uTbI B EBpoO:
[ns nepeyncneHuns Ha opraHM30BaHHbIN pbIHOK (BantoTHasn, @oHgosasa cekuun MockoBckon Bupxu):

HaumeHoBaHue nonyyaTtens: «IC «Fontvielle» LLC, D.U.

Appec nonyyartensa: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
MHH nonyyartena: 7703807489

Cuet nonyyatens: 40701978000004007995

HaumeHoBaHue 1 agpec baHka nonyyatens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310
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SWIFT-koa: MICURUMM
HasHauyeHue nnarexa:

Ans nepeyncneHns nNo 4OroBopy AOBEPUTENLHOIO YNpaBneHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-__ OT «__ » 20__r. BEZ NDS»

Ansa nepeuncneHus no AOoroBopy AOBEPUTENLHOrO yrnpaBreHUsi C OTKPbLITUEM U BefileHUeM

MHAMBMAYaNbHOro MHBECTULIMOHHOIO cyeTa:
«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O

PRISOEDINENII) Ne DUIIS- OT «_» 20_r. BEZ NDS»
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Ipuaoxenne 16a
K JIoroBopy 10BepUTEIHHOTO YIIPABJICHUS

COI'JIALIEHME

00 1CI0/1b30BAHNH 3JIEKTPOHHOI MOANHCH
(215 KinueHToB — pu3uyueckuX JIMI M HHAUBUAYAJIbLHBIX NPeANPHHUMATe/Ieil)

Hacrosimee Cornamenune o0 HCHOJB30BAaHUM BIEKTPOHHOW moanucu (manee — CornaiieHue) siBiseTcs
HEOTbeMJIEMOM 4YacTbio JloroBopa JOBEpUTENBHOIO YIpaBJIEHHUsS U CuUMTaeTcd 3akmouéHHbIM ¢ Kimmentom c
MOMEHTa NPHCOEIUHEHUs] K JIoroBopy HOBEPUTENBHOTO YIPAaBICHUS (3AKIIOUEHHS YKa3aHHOTO AOT0BOpA).
Hacrosimee Cornamienue siBIsieTcsl 00sA3aTeNbHBIM Kak Ui YIIpaBisiollero, Tak u anad KiueHra ¢ MoMeHTa
3aKIIIoueHus Mexxay Ynpasisitomum u Knuenrom [lorosopa.

PA3JEJI 1. TEPMHUHBI U OITPEJIEJIEHUA

1.1. Crnenyrone TEpMHHBI, MPUMEHAEMble B TekcTe Hacrosmero CoriameHus, HCHOIb3YIOTCS B
HUKETIPUBEACHHBIX 3HAYEHUSX:

AyTtenTudukanus onepanum — npouenypa noanucanus Knuenrom DaeKTpoHHOT0 TOKyMEHTa DJIEKTPOHHON
MOJIKCHI0 M MPOBEPKU MPUHAUICKHOCTH KIMeHTy MoydeHHOro YTpPaBISIOIIMM MOCPEICTBOM DIEKTPOHHOM
CUCTEMBI DJIEKTPOHHOTO JOKYMEHTa ¢ ucnoiyib3oBanueM Kitoua nposepku [1311.

Yupasasiiommii — OO0 «K «DoHTBBENBY.
Horosop — JloroBop oocnyxuBanusi, 3akiroueHHbI Mexay OO0 « K «DonTtBhenb» u KimmeHtoM.

Enunasi cucrema wuaentuduxkanmuum u ayrenrudpuxamun (ECHUA) — denepanpHas rocymapcTBeHHas
nHpopmalMoHHas cucteMa «Enunas cuctemMa HAGHTMQUKALMM U ayTeHTU(GUKALIMU B HHQPACTPYKTYpe,
oOecrieunBaroniell  MHGOPMALMOHHO-TEXHOJIOTHYECKOE  B3auMoJeiicTBue  HMHPOPMAIMOHHBIX  CUCTEM,
HCIOJIB3YEMBIX I IPEAOCTABIECHUS] TOCYIAapCTBEHHBIX M MYHMIMIAIBHBIX YCIyI B JIEKTPOHHOH (opmey,
KOTOpas o0ecleuynBaeT B CIydasx, HNPeAyCMOTPEHHBIX 3aKoHoJaTenbcTBOM Poccuiickoit ®Denepanuuy,
CaHKLIMOHUPOBaHHBIA AOCTYN K HHPOPMAIMHY, coaepsKalleiics B ”HPOPMAIIMOHHBIX CHUCTEMAaX.

HNnentnduxarop Kiamenta (Kon KimeHTa) — yHHMKanpHas B3aMMHO-O/HO3HAYHO cBsi3aHHas ¢ lMeHem
MOJIb30BATENSl MOCIEA0BATEILHOCTh CUMBOJIOB, MpHCBauBaeMas YTpPaBISAIOIIMM KaxaoMmy KiueHty B paspese
kaxaoro JloroBopa, ucmonmp3yemasi i OOMEHa IAHHBIMH BO BpeMs OIEKTPOHHOTO JIOKYMEHTO00OpoTa M
unentudukanuu Knuenra.

HNnentuduxarop nokymenrta (ID) — yHUKaIbHBIN NOPSAIKOBBI HOMEDP FEHEPUPYEMOIO TOKYMEHTa
HNmsa noJsb3oBartenast (JIoruH) — yHUKaJlbHas IIOCIIEN0OBAaTEIbHOCTh CHUMBOJIOB, co3faHHas KiueHTom
CaMOCTOSITEIBHO M MCIOJIb3yeMasl JUIsl BXoJa B OJEKTPOHHyIO cucreMy. Mms mosb3oBarenss MCHOIb3YETCs

MHOT'OKPAaTHO U MOKET ObITh U3MeHeHO KitmenTom HEOIpaHNYCHHOC KOJIMYECTBO pas.

Kauent — ®usndeckoe nmuno, 3axiounBiiee u(win) HamepeHHoe 3akmiouuTh ¢ OO0 «UK «DoHTBbENbY
JIOTOBOp 00CITyKUBaHMUSL.

Kuarou 9311 — Kox noareeprxaenust, HanpapisieMblii Y ipasiistomuM Kimmenty nmocpeactsom CMC-coo0rienust
nnu conepxkautuiica B PIN-konBepte, u npenHasHaueHHbIN aist coznanus 1911

Kuarou npoBepku 311 — yHUKanNbHAs MMOCIEA0BATENIEHOCTh CHMBOJIOB, COCTOAIIAs 3 KoMOnHanuy Mmenn
nonb3oBarens, Hpentudpukaropa Knmenta w/mnu Mnentudukaropa mokymenta u Kopa monarBepkiaeHwHs,
TpeHa3HavYeHHas 1iis npoBepku [1911.
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Kommnpomeranus — mogo3peHre yTpaTsl Wil BOZHUKHOBEHHE TIOJIO3PEHUS O IOCTYIE TPEThUX Jull K MiMeHn
nonp3oBarels, [laponro, DnekTpoHHol cucteme, Homepy mobmisHOTO Tenedona, Koy moarsepxkaenus, PIN-
KOHBEPTY.

Koppektnas II9II — DnexTpoHHas MOANWCH, AAOIMIAsi MOJOKUTENBHBIA Pe3yiabTaT NPH €€ IMPOBEPKE C
ucnonb3zoBanueM Kiroua nmposepku 1011

Koa mnoarBepskaeHusi — yHUKanbHas IMOCIEIOBAaTENbHOCTh (KOMOMHAIMA) CHUMBOJIOB OJHOPA30BOTO
HCIOJIb30BaHMA, FeHepupyemMas YnpasidioumuM, Hanpasisemas Kiuenty B Bune CMC-coobuienus Ha Homep
MoOmIIbHOTO TenedoHa win conepxkamiascs B PIN-xkonBepre. Bpems neiictBurensHoctd Kona moarBep kaeHus
SIBIISIETCS OTPAaHUYEHHBIM, U ONIpefesieTcsa Y IpaBIsioyM.

JInyHblii kaOuHeT — HCHONb3yeMas YIPaBISAIOIIUM OPraHU3alMOHHO-TEXHUYECKasi CUCTEMa YAaJIeHHOIO
Joctyna KnueHros (mpeacTasistomas co0oil mporpaMMHoe obecriedeHue), J0CTYI K KOTOPOH OCyIeCTBIsAeTCs ©
ucnonb3oBanueM Mmenu none3osarens u 11apoiis, ”3BECTHOTO TOJBKO KIMEHTY, U NIPeHAa3HAYEHHas A7l 0OMeHa
nH(popManuel 1 DIEKTPOHHBIMH JOKyMEHTAMH MEXKTy YTpasiistronmM 1 Kirentom B mro6oe BpeMs U ¢ r060ro
KOMITIbIOTEPA (MHOTO YCTpOMCTBA), UMeEIOIEro goctyn B MHTepHer. i ucnonbs3zoBaHus JInyHoro xabuHera
KnmenroM oTCyTCTByeT HEOOXOAMMOCTH YCTAHOBKH KJIMEHTCKOH YaCTH IIPOTPaMMHOIO OOecrieueHHs Ha
KOMITbIOTED (MHOE ycTpoiicTBo) KitnenTa.

HexoppekTHasa IIJII — s1exTpoHHas MOANMCH, NAIOIIEr0 OTPULATENBHBINA pe3ylbTaT IpU €€ HPOBEpKE C
ucnonb3zoBaHueM Kiroua nmposepku 1011

Homep moOmasHOro Tejedona — Homep nmyHOro TtenepoHa Kimenra, mpermocrtaBieHHbIH KimeHnTy
OnepaTopoM COTOBOM CBSI3H, 3apErMCTPUPOBAHHBIM U AEHCTBYIOIIUM Ha Tepputopun Poccuiickoit denepanuy B
HOpsiZIKE, IPElyCMOTPEHHOM 3aKOHOAaTenbcTBOM Poccuiickoit denepanun u ykazanubiii Kimnenrom.

OmnepaTop COTOBOIi CBSI3M — IOPUINYECKOE JIUIO, 3aKiIrouuBIIce ¢ KIMEeHTOM TOTOBOp O HPENOCTaBICHHU
YCIYT CBSI3M JMOO WHOHM aHAJOTHYHBIN NOTOBOp, B paMKkax Koroporo Kimenrty Obu1 mpemocraBien Homep
MoOuIIBbHOTO TenedoHa.

Omnepanus — mobas onepanus (Tpan3akius) Kimenra, Bkiitodyas TpeOoBaHHE O BBIBOJIE UMYIIECTBA, Moada
3asBIICHUS] HAa OOCIYXHBAaHHE W TaK jajiee, OCYNIECTBIIsIEMas B COOTBETCTBHU C JOTOBOPAMH, 3aKIIOYCHHBIMH

MeXay YnpasistomuM u Kinuentom.

Caiit — opuumansHas HHTEPHET-CTpaHKLa Y paBJsronero B cetu «MHTepHeT: http://www.fontvielle.ru/

Jaextponnas noanuck (IIII) — uadopmarys B anekTpoHHON opme, co3nanHas Ha ocHoBe Kimowa [19I1 n
npoBepeHHas Ha ocHoBe Kitoua npoepku [1211, koTopas cBszaHa ¢ DIIEKTPOHHBIM TOKYMEHTOM (TIOITHCHIBAEMON
uHpopMaLmeil) U Hucmoiab3yeTcss YmpasisomuMm u Knuentom s AyreHTudukanuy omepauuu. B pamkax
Hactosmero CorianmeHns HWCHOIB3YeTCsS MPOCTas AJIEKTPOHHAS MOIMHCh, NpeaycMoTpeHHas DenepanbHbIM
3akoHOM OT 06.04.2011 Ne63-D3 «O0 311eKTpOHHON MOJIITUCH.

DJIeKTPOHHBIN TOKYMEHT — JOKYMEHT, B KOTOPOM MH(OpMaIus npecTaBiIeHa B JJIEKTPOHHOM popMe, TO eCcTh
B BHJIE, IPUTOAHOM JIJIsl BOCIIPUSTHSI YEIOBEKOM C HCIIOJIb30BAHUEM DJIEKTPOHHBIX BBIYMCIUTENHLHBIX MAIWH, a
TaKXKe JUIsl Iepelavyy 0 MHPOPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHBIM CETSIM WM 00pabOTKH B MH(POPMAIIMOHHBIX
CUCTEMax, U COOTBETCTBYET ycTaHOBIeHHOMY ¢opmaty. Dopma oToOpaxkeHHs] WHPOPMAIUH B JIIEKTPOHHOM
JIOKYMEHTE MOJET OTIUYaThCs OT (POpMBI O0TOOparkeHUs: MH(OpPMAlMU B JOKYMEHTE aHAJIOTMYHOTO BUAA HA
OyMa)XHOM HOCHTEJNE, B TOM 4YHCJIE€ OT THUMOBOH (OPMBI JAaHHOTO JOKYMEHTa Ha OYMa)XHOM HOCHTEINE,
HCTIONIb3yeMOoH pu obcimyxuBannu Kinuenra YnpasnsomuM. [Ipu 370M DNeKTPOHHBIN TOKYMEHT COAEPKUT BCE
HEOOXOJMMBbIE PEKBU3HTHI, MPEIYCMOTPEHHBIE IS JAOKYMEHTa JaHHOTO BUA 3aKOHOIATENHLCTBOM P wn/mim
YTBEPXKICHHBIC YTPABISIONUM W/WIU TPEIyCMOTPEHHBIE JOTOBOPOM, 3aKIIOUEHHBIM Mexjay KiueHTtom wu
VYpaBisiomuM.

DJIEKTPOHHBII J0KYMEHT0000POT — 00MEH DJIEKTPOHHBIMU 10KYMEHTaMU B DJICKTPOHHON CUCTEME.
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DJieKTpOHHAsA cucTeMa — JIMYHBIA KaOWHET, CHeNHMANM3UPOBaHHBIA paznen CaiTa, OCYIIECTBISFOIIUIA
¢yukmio oOMeHa MH(popMarmeil 1 DIEKTPOHHBIMU JOKyMeHTaMH ¢ Kmmenrtom, mofoe MHOE IporpaMMHOE
o0ecrieuyeHue, OCyLECTBISIIONIEe DIEKTPOHHBIN JOKyMEHTO000poT Mexay KiineHToM U Y paBisoniyM.

PIN-kOHBepT — KOHBEPT/COOOILEHHUE 3NEKTPOHHOI HOYTHI C 3alapoJICHHBIM apXUBOM, conepxaumuM Koasl
nonrBepxkaeHus (25 Komos moareepxnenus B onHoM PIN-koHBepte). Beigaercss Ynpapusiomum 1mo TpeOoBaHUIO
Kinuenra.

1.2. Uubie TE€PMHUHBI, CIICNUAJIBHO HE ONPEACIICHHBIC HACTOAIINM COFJIaIHeHI/ICM, HCIOJIB3YIOTCA B 3HAUYCHUAX,
YCTAHOBJICHHBIX HOPMATUBHBIMHU IIPABOBBIMU aKTaMH Poccwuiickoit (Dez[epaumzl, HWHBIMHU JOroOBOpaMH H
COITAIICHUAMMU, 3aKJIFOYCHHBIMUA MEKIY Kmuentom u praBJISIIOHII/IM.

PA3AEJI 2. NPEAMET COI'VIAIIEHUSA 1 OBIIUE ITIOJIOKEHUA

2.1. Hacrosmee Coryamenne yCTaHaBIMBACT OOIIME IPHHIMIEI FCIONB30BAHUS IPOCTON AIEKTPOHHOU
MOJIIICH TIPH OCYIIECTBIEHHN DIIEKTPOHHOTO JoKyMeHTooOopoTa Mexay OO0 «MK «DonTBRenbY U KireHTOM.

2.2. 3akmouenue [Jorosopa mexay OO0 «MK «Dontsrenb» u Knnenrom o3navaer, yto Knuenr cornacen co
BCEMH IOJIOKEHUAMU U YCIOBUSMHU HacTosero CorjameHus 1 IpUHUMaeT Ha cebs 6e3yciioBHOE 0053aTeNIbCTBO
cOOJIFO1ATh UX.

2.3. KiineHty He0OX0MMO BHUMATENBHO U3YYUTh TEKCT HacTosmero CornameHus 1, B Cilydyae HECOracus ¢
KakuUMU-TT00 u3 ycnoBuii CoranieHusi, He HCIoib30BaTh B cBouX oTHomeHusx ¢ OO0 «UK «DoHTBbENb»
DJeKTpOHHbIE CUCTEMBI (B TOM uuciie JInunblil kabuHeT) kak crnoco® oOMeHa DIeKTPOHHBIMU TOKYMEHTAMH.

2.4. Hacrositiee coraiieHue sBisieTcs HEOTheMJIEMON 4acThio JJoroBopa JOBEpUTENLHOTO YIIpaBiieHus (Jajee
— HNorogop).

25. B coorBerctBun ¢ HacrosumM CoriamenueM OOO «UK «®DoHTBbeNb» 00s3yeTcss NMpUHUMATh U
00pabaTeiBaTh DNEKTPOHHBIE NOKYMEHTHI, a KIHMEHT o00s3yeTcs OCYHIECTBIATH IMOAMUCAHUE DIEKTPOHHBIX
JOKYMEHTOB DJIEKTPOHHOH MOAMKUCHIO B TIOPAJKE, IPEIYCMOTPEHHOM HAcTOSAIUM COTJIaleHueM.

2.6. Ucnonb3osanue 11011 B paMkax Jit00bIX A0roBopoB, 3akmoueHHBIX Mexay OOO «UK «DoHTBbEIb» U
KnuentoMm ocymiecTBisieTca B COOTBETCTBHHM C 4acThio 2 cratbu 160 I'paxkmanckoro kojekca Poccuiickoif
Oenepannn, DenepansipiM 3akoHOM 0T 06.04.2011 Ne 63-03 «OO 37I€KTPOHHON MOAMUCH» W HACTOSIINM
CornaiieHueM.

2.7. DnexTpoHHAas MOANUCH HUCHOJb3yeTcs KIMEeHTOM Ipu MOANUCAaHUM DIEKTPOHHBIX TOKYMEHTOB, B TOM
YHUCJie TPU COBEPLICHUM IOPUIAMUYECKN 3HAYUMBIX JEHCTBUI IO 3aKIIOUEHHUIO JOTOBOPOB JOBEPUTEIHLHOTO
ynpasnenusi, o HampasieHuto OO0 «UK «DoHTBbENb» JMOOBIX JOKYMEHTOB B paMKax OKa3aHHS UM YCIYT,
MPeyCMOTPEHHBIX TAKIMH JOTOBOPAMH, @ TAK)KE YCIYT, UM COITyTCTBYIOIINX.

2.8. 000 «UK «DoHTBbEIb» BIPaBe B OAHOCTOPOHHEM HOPSIIKE BHOCUTh U3MEHEHHUS, IOTIOJIHEHHS B YCIIOBUS
Cornamienust 6e3 mpeaBapUTeIbHOr0 cornacoBanus ¢ KimeHtom. BHecenue Takux m3MeHeHuil B CornanieHue
OCYILLECTBIISIETCS. B TOPsIKE, MPEIyCMOTPEHHOM JIOroBOpOM JIOBEPHUTENBHOTO YIPABICHUSA Ul HU3MEHEHUs
ycnoBui#t JloroBopa 1 Bcex NpuiioxkeHui k Hemy. B ciydae Hecornacus Kinuenra ¢ usmenenusiMu, kotopsie OO0
«MK «DoHTBBENB» BHOCUT B ycioBus Hactosiero Cornamenust, KinueHT BpaBe 0TKa3aThCsl OT HCIIOJIb30BAHUS
DNEeKTPOHHBIX CUCTEM Kak croco0a HampaBlieHusi OnekTpoHHBIX AokyMeHTOB OO0 «UK «DoHTBbENbY) WiH
oTKa3zaTbcsl OT JJoroBopa 1OBEpUTENBHOTO YIPABIEHUS B MOPSKE, IPEAYCMOTPEHHOM J[0rOBOpOM.

2.9. Kiiuent npuHuMaet Ha cebs 00s13aTeNbeTBO peryiisipHo oopaimathes k Caiity OO0 «UK «DoHTBbENB) B
LEJSIX 03HAKOMJIEHHUS C BO3MOKHBIM M3MEHEHNEM WK ToToTHeHneM CormaleHusi, 1 HECeT BCEe PUCKH B MOJTHOM
o0beMe, CBA3aHHbIE C HEUCIIOJIHEHNEM MITM HeHAUIeXKAlM UCTIOJIHEHHEM YKa3aHHOH 0053aHHOCTH.

2.10. [Tepen ucnonb3oBaHueM DIeKTPOHHOU moAnucy KineHT 00s3yeTcsi 03HAKOMHUTBCS C yCIOBUSIMH
Cornamenus, pasmeméntoro Ha Caiire, Ha npenMeT BHeceHHBIX B Hero OO0 «UK «DonTBhenb» n3MeHneHuil. B
TOM city4yae eciiu KimeHT coBepiiaeT kakue-i1uo0 neicTBUs Mo DIEeKTPOHHOMY TOKYMEHTO000pOTY, B TOM YHCIe
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OCYIIECTBIISIET MOAMUCAHNE DJICKTPOHHOTO JIOKYMEHTa DICKTPOHHOW MOAMUCHI0, OH COMIANIAeTCs C YCIOBUAMHU
n3MeHeHHoro COrTaIIeHus MyTeM COBEPIICHUS KOHKIFOJACHTHBIX NEHCTBHII B COOTBETCTBHH C YacThbiO 3 CTaThu
438 I'paxxpanckoro kozaekca Poccuiickoit deneparum.

2.11. Hacrosmee Cornanienue neiicTByeT B TeU€HUE CpoKa AecTBus JJorosopa.

212. Ycerynka npaB KimeHTa MOJHOCTBIO WIN B YacTu o HacTosmeMy CoryalieHuIo He JI0ITyCKaeTcs
0e3 OTJeNBHOTO MpenBapuTenbHoro muchbMenHoro cornacus OO0 « UK «DoHTBBEIBY.

PA3JIEJI 3. CTATYC DJEKTPOHHOM MOJANMUCH

3.1. 3axmrounB Hactosmee Cornanienue, Y npapistonwii U KilmeHT npu3HAOT crieayronee:

(a) Koppexkrnas 1311 sBisiercst mpocToit 31eKTpoHHON noaAnuchio KimmeHnTa mo cMbIcity 3aKOHOIAaTeTbCTBA
Poccuiickoit @enepanun.

(b) DJIeKTPOHHBIN JOKYMEHT, c()OPMHUPOBaHHBII B DIEKTPOHHON CHCTEME B COOTBETCTBHH C HACTOSIIUM
CornameHueM, a Takke AoroBopamu, 3akimrodeHHbIMH Mexny OO0 «UK «DoutBbhens» u Knmentom, u
nonnucanublii Koppekrroit I1911, cuntaercss moamucaHHBIM aHAIOTOM COOCTBEHHOPYYHOHW MOAMUCH (TIPOCTOM
AIEKTPOHHOH noAnuckio) Knuenra.

(c) DJEeKTPOHHBI TOKYMEHT, C(OPMUPOBAHHBIH B OJIEKTPOHHOH CHUCTEME, CUYHMTACTCS HaUIekKalliM
0o0pa3oM oQOpPMJICHHBIM, MpPH YCIOBUM €ro COOTBETCTBUS 3aKOHOnaTenbcTBY Poccuiickoit ®enepauuuy,
HactosameMy CoriameHulo, a Takke I0roBopam, 3akmodaeMbiM Mexnxy OO0 «MK «®ontepens» u Knmenrom,
MIPU HAJTMYUH TaKOBBIX.

(d) Bce DOnexrtponHble mokymMeHTHI, HampaBieHHble Kiuenrom, momydenHbsie OOO «UK «DoHTBbENBY
MOCPEACTBOM  OJIEKTPOHHBIX cucreM u noanucanHele Koppextnoit IIOII, sABsIOTCA  NOJUIMHHBIMH,
TOXK/JECTBEHHBIMU U ILEJIOCTHBIMU JOKYMEHTaMM, UcCXolsdiumu oT KiueHTa, U SBIAIOTCS OCHOBAaHHEM IS
coBeplueHus opuaudecku 3HaunMbix gedcTBuil OO0 «MK «DOHTBBEIbY.

(e) Bce OnexrpoHHble 10KyMeHTHI, HampaBieHHble Kinuentom u nomaydeHHsle OO0 «MK «DoHTBbENbY
MOCPEICTBOM DIIEKTPOHHOW cucTeMbl, noanucanHeie KoppektHoit [IDII, ynmoeneTBopstoT TpeOOBaHUSAM
COBEPILEHHUS CIENKU B IPOCTON MMChbMEHHOH opMe U MMEIOT Ty e IOPUANYECKYIO CHITY, YTO U UAEHTUYHBIE 110
CMBICITY W COJIEPKaHWIO ITOKYMEHTH Ha OyMaXHOM HOCHTENE, NMOJNNCAHHBIE COOCTBEHHOPYYHOW ITOJIHCHIO
Krnuenra.

) Onepanuu, cIeiIKy U UHbIE I0pUANYECKH 3HauuMble AeiicTBus, copepiuieHHbIe OO0 «K «DOoHTBbENb»
Ha OCHOBAaHMHU OJEKTPOHHBIX IOKYMEHTOB, NPUHATHIX OT KimeHTa mnocpeacTBoM OIEKTPOHHBIX CHCTEM,
nonnucanuble KoppektHoit I1911, BIeKyT 10puanUecKie MOCIeICTBHS, aHAIOTHYHBIE TIOCIEACTBUAM OlNepalui u
uHbIX JeiictBuil, coBepiieHHbIX OO0 «MK «DOoHTBbENBY Ha OCHOBAaHUM JOKYMEHTOB, HalpaBieHHbIX KineHToM
000 «MK «®onTBbENb» Ha OYMa)>KHOM HOCHTEJIE U MOJINICaHHBIX COOCTBEHHOPYYHOU noAmnuckio Kimenra, u He
MoryT 0bITh ocniopeHsl HU OO0 «MK «@DonTBbeNb», HU KiMEeHTOM Ha TOM OCHOBaHMH, YTO ITH AEUCTBUA HE
TTOATBEPKIAIOTCS TOKyMEHTaMH, COCTaBJICHHBIMU Ha OYMaKHOM HOCHUTEJIE.

(9) Knuenrt, ucnonb3ys DIEKTPOHHYIO MOIANUCh B KA4yeCTBE CPENCTBA MOAMUCAHUS OIJIEKTPOHHBIX
JOKYMEHTOB, IPUHUMAET Ha ce0sl JOTIOJIHUTEIIbHbIE PUCKH, OTBETCTBEHHOCTH 32 KOTOpble OO0 «MK «DOHTBBENbY
HE HeceT.

(h) Brinucku U3 3J€KTPOHHBIX KYPHAIOB (AKYPHAJ OINEPaIfii, peecTp dJIEKTPOHHBIX MOIMKUCEH U MHEIE),
nor-(haityioB, 3J€KTPOHHBIX 0a3 JaHHBIX, JaHHbIE [IOYTOBBIX CEPBEPOB, KOIIUHU OTIIPABIEHHBIX 3JIEKTPOHHBIX ITUCEM,
MIPOTOKOJIOB COCTUHEHHWH, AapXWBOB OJEKTPOHHBIX JOKYMEHTOB M JPYTWX JOKYMEHTOB, TIOJIMCAHHBIC
npencraButesiMu OO0 «MK «DoHTBbENbY W/HUIN NMPEJOCTaBICHHbIE B KOMIIETEHTHbBIE OPIaHbl B 3JIEKTPOHHOM
BUJIC, SBJISIFOTCS MPUTOJHBIMU M JTIOCTATOYHBIMH JIJISI TIPEIBSBIICHHUS MPH Pa3pelIeHHH KOH(QINKTHBIX CUTYaIHi
W/WIK CHOPOB B OCYNEOHOM MOPAAKE W/WIM B CyIE, TPETEHCKOM Cyze, FOCYIapCTBEHHBIX M MYHHLUIAIbHBIX
opraHax, MHbBIX OpraHU3alMAX, JOKa3aTeNbCTBaMHu (pakTa, JaTbl, BpeMeHH aoctyna KimeHTa Kk OJIeKTpOHHOMH
cucreme, (pakTa ¥ BpeMEHH HarpaBlieHHs WK He HanpasieHus 3arnpocoB OO0 « K «DoHTBbEbY», HHBIM JTUIIAM,

139



¢axra noyuerns win He noaydeHus OO0 «UK «DonTtBrens» nepconansHeIx qaHHBIX 13 ECUA, nokasarenscTBa
¢dakTa U pe3ynpbTaTOB OOPAaOOTKM 3NEKTPOHHBIX 3alPOCOB K CEPBEPHBIM YACTSIM OIEKTPOHHBIX CHCTEM,
JokasarenscTBa HampasieHus OOO «UK «®ontBbens» Kinenty Kopma mnoarBepikaeHus, MOANMCAHUS
OJEKTPOHHBIX JOKYMEHTOB C UCIIOJIb30BaHUEM ODJIEKTPOHHOM IOAMHUCH, a TAKXKe JOKa3aTeIbCTBOM COJEpKAHUSA
ONeKTPOHHBIX JOKYMEHTOB.

3.2. 3axumouas HacTosee CornameHue 1 UCTIoNb3ys DIEKTPOHHYIO NoAnHUch KileHT TeM caMbIM:

(a) MOJTBEPXKIAET W TapaHTHPYeT, 4YTO SBISETCS NI€EeCHOCOOHBIM IO CMBICITY 3aKOHO/ATEeNbhCTBA
Poccuiickoit ®enepanyu, 001aaeT BceMu TPaXIaHCKUMH MPaBaMH, YTOOBI HCIIOJIh30BaTh DIEKTPOHHYIO MOJIITHCh
JUTS TIOATMCAHUS DJIEKTPOHHBIX JIOKYMEHTOB B COOTBETCTBHHY ¢ HacTos M CornamienneM (st (PU3nYecKuX JIHI);

(b) MOJITBEPKJACT U TapAHTUPYET, YTO O3HAKOMWICS B TOJHOM oObeme ¢ CorialieHueM, COTJIAaCeH CO
BCEMH YCJIOBHSMH B TIOJTHOM 00BEME, NX MOJIOKEHUSI IIOHSATHBI M IMEIOT ISl HETO 00S3aTENbHYIO CHITY;

(c) MOATBEPKJAeT U TapaHTUPYET OTCYTCTBHE IOCTYIA TPEThUX Il K HoMepy MoOmiIbHOrO TenedoHa uin
PIN-konBepTy;

(d) IMOATBCPKAACT, YTO YBCAOMIJICH O PUCKAX, CBA3AHHBLIX C HCIIOJIb30BAHUEM 11511 npu noANnrMCaHun
3J’ICKTp0HHI)IX JOKYMCHTOB U II€p€aave TaKuX JOKYMEHTOB 110 3alllUIICHHBIM /M OTKPBITBIM KaHaJlaM CBA3H,
COTJIACCH C pUCKaMU U IPUHUMAET UX Ha ce0s B MOJTHOM 00BbeME.

PA3EJ 4. MOPAJAOK B3AMMOOTHOWIEHUN MEXIY OO0 «UK «®POHTBBEJb» M
KJIMEHTOM

4.1. DnexTpoHHAsT TMOANUCH HcHoNb3yeTcsa KimeHToM [ MOANMCAHWS HCKIIOYUTENBHO ODIECKTPOHHBIX
JIOKYMEHTOB, (h)OpMHUpOBaHNE 1 0OMEH KOTOPHIMU BO3MOXEH B DJIEKTPOHHOU CHCTEME.

4.2. B nemsax nampasneHuss Kmmentom OOO «UK «®PoHTBbENB» DNEKTPOHHOTO JOKyMeHTa, KiueHt B
COOTBETCTBUU C PYKOBOACTBOM IOJB30BaTeNsl TOTO WJIM HHOTO HPOrpaMMHOro obecreuyeHus (MIpU HaTUYUU
TaKOBOT0) U/WJIU CIIEYsl MHCTPYKIMSM B 3KpaHHBIX (hopMax DIEKTPOHHOI CHCTEMBI, HCTIONB3Ys ()yHKIIMOHATBHBIC
KHOIIKH, HHULIHUpyeT Onepanuio 1 NoMUCAHUE COOTBETCTBYIOLIETO DJIEKTPOHHOTO JOKYMEHTA.

4.3. KiimeHT BBOAMT HEOOXOJWMBIC JaHHBIC, KOTOPBIC 3alpalivBaeT ODJCKTPOHHAS CHUCTEMa, HCIOJIB3Ys
(hyHKIIMOHATBHBIE KHOMKY U TIOJIS JUIsl BBOJIa MH(OpMauu.

4.4. Ilepen noanucanueM DIEKTPOHHOrO JOKyMeHTa KineHT 0043aH 03HaKOMUTBCS ¢ HUM U OBITh COTJIaCHBIM
C ero cojJiep>kaHieM B OJTHOM oObeMe. KileHT He BipaBe NpeAbABISTh IPETEH3UH K COACPIKAHHIO DIIEKTPOHHOTO
JIOKYMEHTa T10CJIE €0 MOANUCAHUS DIEKTPOHHOH MOANUCEHIO.

4.5. Ncnonp3oBanue DeKTpOHHOH moanucu Kirentom:

4.5.1. s moanucanus cHOPMUPOBAHHOTO DJNEKTPOHHOTO JOKYMEHTa MOCPEACTBOM JIEKTPOHHON
noanvcy, KiMeHT WHUIMHpYEeT Npolecc NOANMUCAHUS OJIEKTPOHHOTO JOKyMEHTa IIOCie MPOBEPKH €ro
conepxanusi, u HampaiaieT OO0 «UK «®DouTBRENB) MOCPEACTBOM OINEKTPOHHOM cuctembl 3ampoc Kopma
MIOJTBEPHKICHHUS.

452 [MpucBouB  DnekTpoHHOMY JOKyMeHTYy [D w/mnm  oTMeTHMB  DJEKTPOHHBIA  JOKYMEHT
Wnentuduxaropom (Ipu €ro HAINYKMN), DINEKTPOHHAS CHCTEMa IPOU3BOAMT 3anpoc Kona noareepxaeHus.

453. [Momyuenusiii OO0 «MK «®DoHTBBENb» 3anpoc U3 DJIEKTPOHHON CHUCTEMBI C MPHCBOEHHBIM [D
OJeKTpoHHOTO HoKyMeHTa u/unn Mnentudukaropom Knnenra pacueHuBaercs kak 3anpoc Kona noarsepxaeHus
Ui co3anus DnekTpoHHoi noanucu. Ilocne storo Kox noarsepxaenus reuepupyercs 1 B kauectse Kitoua I[1911
Hanpasisiercss OO0 «MK «®DontBrens» Ha Homep moOunbHOro tenedona Kimenta B CMC- coobmieHuun ¢
nH(popMarueit 06 DnekTpoHHOM aokymeHTte (MH(popmanumeidt 06 Omnepanun 1 VUaeHTHPHUKATOPOM JTOKYMEHTA).
Hanpasiiennsliit Kox noarsepxaeHus UMeeT OrpaHUuEHHOE BpeMs AeHUCTBHUS.
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454. Knuent 00s13aH obecieynTh OTCYTCTBUE AOCTYIA TPEThUX UL K Homepy MoOunbHOTO Tenedona, Ha
koropeiii OO0 «UK «DouTBBENE)» HanpasisieTcs Konx noareepxkaenus nocpeacrsom CMC-coobieHust.

455. Jlns ocymmecTBiIeHNS AYyTeHTH(GHUKAIINHY OTICpaiiy U ITOITACAHUS C(QOPMHUPOBAHHOTO DIICKTPOHHOTO
JIOKYMEHTa TIOCPEICTBOM OJEeKTpoHHON mnonnucu, Kiment BBoauT monydeHHbld B CMC- coobmenun Koa
TIOATBEPXKIACHNUSI B (PyHKIMOHAIBHOE TOJEe ODIIEKTPOHHOW CHUCTEMBI, TNpEJIHA3HAYeHHOE ISl TOANHCAHUS, H
Ha)XMMaeT COOTBETCTBYIOIIYIO JIEKTPOHHYIO KHOTIKY, HEOOXOUMYIO JIJISl TIOITHCAHUSI.

4.5.6. C momenTa Haxatus KimeHToM crienuaibHOW (PyHKIIMOHATFHONW KHONIKY B DIIEKTPOHHOM CHCTEME,
yKkazaHHoM B 1. 4.5.5 Cornatenus, J1eKTpOHHBIN 10KyMeHT cuntaercs HanpasieHHbIM OO0 «K « DOHTBbEHY.

457. [MomyunB OnextponHbii  gokymernt, OO0 «HUK «®DoHTBBENB» OCYHIECTBISIET TPOBEPKY
OnexkTpoHHON mnojmucu ¢ ucnoib3oBanueM Kirowa mposepxu IIDII. Jlns storo OnekTpoHHas MOANUCH U
Unentuduxarop Knuenta (MaeHtuduxarop IOKyMeHTa), KOTOpBIE COAEpKaTcsi B DIEKTPOHHOM JOKYMEHTE,
cepsitoTest ¢ panHbiMu Kimroua mposepku [1911, a umenno ¢ Mnentudukaropom Kmmenra (Mnentudukaropom
nokymenTa), Komom mnonrBepkienus, HampaBieHHbiIM B CMC-cooOuienuu, u Mmenem mnoib3oBatesns (Wiu
(hamunueit), HaPaBUBIIUM DJIEKTPOHHBIN TOKYMEHT (TP HATWYHH)

45.8. B cnyuae ecau OnexTpoHHbI nokymeHT nojnucaH HexoppexrtHoit IIOI0, Takoli HOKyMEHT He
npuauMaercss w/unu He wucnonHsercss OO0 «MK «®DoHTBbenb». YKa3aHHBI JOKYMEHT CYHMTAETCs HE
TTO/IITMCAaHHBIM M HE UMEET IOPUAMYECKON CHITBI.

459, DONEeKTPOHHBIA JIOKYMEHT CUMTAETCS MOJIMUCAHHBIM OJIEKTPOHHOW TMOJIMUCHI0 W TMOJJIMHHBIM
(ncxonsm ot KitmeHTta) ipy 0THOBpEMEHHOM COOJTIOJICHUH CIETYIOMNX YCnoBuii: (1) DneKTpoHHBINH TOKyMEHT
nonydeH OO0 «UK «DoHTBbeNb, (2) DneKTpoHHBIH JoKyMeHT coaepxkut Koppekrayto [1011 Knnenra.

4.5.10. Onepanun, Ha ocymectieHue Kotopbix Kiumentom nHampasien OOO «UK «DoHTBbEND)
OJEeKTPOHHBII JOKYMEHT, HCIOJIHIIOTCA UM TOJBKO TOCHE MOATBEPXKICHUS €ro MOJyYeHHS M TOATBEPKACHHS
MIOJUIMHHOCTH DJIEKTPOHHOM MOAMHUCH.

4.6. Kinment o0s3aH He gomyckath Kommpomerarnuio fgaHHbIX. B ciydae, ecimu OO0 «MK «DoHTBBETb
noxyuut uHdopmanuo o Kommpomeranun kakux-m100 JaHHBIX, UCIOIb3yeMbIXx KimeHToM Ui ABTOpH3aliH,
MOJNHUCAHHUS DNEKTPOHHEIX HoKyMeHTOB, OO0 «MK «®oHTBBEIb» BIpaBe NMPHOCTAHOBHUTH /WM MPEKPATHTH
ONeKTpOHHBIH AOKYMEHTO000pOT mocpeacTBoM JIndHOro kabHHETa MO CBOEMY YCMOTpeHHI0. BozoOHOBIEHuE
TaKoro DJIEKTPOHHOr0 JOKYMEHTO000POTa BO3MOKHO TOJIBKO B CIy4ae JOCTOBEPHOIO MoATBepkAeHUs KiareHToM,
gyro KoMnpomeraruu 6oJIblIe He CyIIECTBYeT.

4.7. B ciyuyae eciu 3TO MpPELyCMOTPEHO OJEKTPOHHOM CHUCTEMOH, BO3MOYKHO HCIIOJIB30BAHUE OAHOM
DJEeKTPOHHON TOANMUCH JUIA TMONNUCAHUS HECKOIbKUX OJEKTPOHHBIX JTOKYMEHTOB (MakeT ODIEKTPOHHBIX
nokymeHnToB). Ilpu moamucanuu ONEKTPOHHOM MOANMCHIO MakeTa OJIEKTPOHHBIX TOKYMEHTOB KaXAbIH U3
ONEeKTPOHHBIX JOKYMEHTOB, BXOSIINX B 3TOT IMAKET, CYUTACTCS MOIMTUCAHHBIM DJIEKTPOHHOHN MOAINCHIO, KOTOPOH
MIO/IIIMCAH BECh MAKET DJIEKTPOHHBIX JOKYMEHTOB.

PA3JEJI 5. OTBETCTBEHHOCTbD

5.1. 000 «MK «DoHTBRETb» HE HECET OTBETCTBEHHOCTH B ciydae ykasaHus Kmmentom B ECHUA w/mmm Ha
cnernuansHoM paszzaene Caiita Ynpasinstomiero Homepa MoounsHoOro tenedoHa, agpeca 3JIEKTPOHHOM MOYTHI (e-
mail), BragensiieM (abOHEHTOM) KOTOpPHIX KimeHT He sBiseTcs, a TakKe B CIydae JOCTYIa TPETbUX JHI] K
9NEKTPOHHO mouTe W/ Homepy MobunbpHOTO TenedoHa, ykazaHHOMY KimeHToM.

5.2. 000 «UK «DoHTBbEIE» HE HECET OTBETCTBEHHOCTH M HE OCYILECTBISIET YCTPAHEHHUE HEUCIIPaBHOCTEM,
BO3HHKIIUX 10 BUHE OmepaTopa COTOBOM CBA3M MJIM B CBA3U C BBIXOJIOM U3 CTPOsi 000PYZOBaHHUS, a TAKXKE B CBSI3U
€0 cOOSIMU BO BCEX CHCTEMAX, JIMHUAX CBSI3M U MHBIX KOMMYHUKAIUH, Yepe3 KOTOpble MPOXOIUT HH(OopMaIus.

5.3. 000 «MK «®DoHTBBENb» HE HECET OTBETCTBCHHOCTh 332 BO3HMKHOBEHHE COOEB M OHNIMOOK B padore
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3HCKTpOHHOI>‘I CHUCTEMBI, 3a MOTCPU U MOBPECKIACHUEC HNAHHBIX, CBA3AHHBIC C HCIIOJIb30BAHUEM SHCKTpOHHOﬁ
CUCTCMBI.

5.4. 000 «UK «DoHTBBENb» HE HECET OTBETCTBEHHOCTH 32 BO3MOXKHBIE YOBITKH, IpUYMHEHHbIE KineHty B
CBSI3U C UCIOJIb30BaHUEM DJIEKTPOHHOM CUCTEMBI, B TOM YHCJIE 32 BO3MOXHbIE YOBITKH, BOSHUKIIINE B PE3YyJIbTATE
ucnonenus OO0 «MK «DoHTBbeNbY) DIEKTPOHHBIX JOKYMEHTOB, noanucanubix 11011 Knuenra.

55. 000 «UK «®oHTBBENIb» HE HECET OTBETCTBEHHOCTh 3a HemocTaBky CMC-coobmienuss Ha Homep
MoOupHOTO TenedoHa, ykazanHblii Kimmentom, B cirydae eciii 3TO 00yCIIOBIEHO MPUYMHAMU, HE 3aBUCSIIUMU OT
000 «UK «DOoHTBBEIDY.

5.6. 000 «UK «®oHTBBENB» HE HECET OTBETCTBEHHOCTh 32 BO3MOXKHBIE YOBITKH, MpUYMHEHHBIE Kinenty
BCJIEJCTBHUE JIOMyCKa TPETbUX JHIl K ucmonb3oBaHuio Homepa MmoOwipHOro tenedona, yrparsi Homepa
MoOmIIbHOrO Tenedona mwin kakoro-i1m6o Koma noarsepixaeHus.

5.7. KnueHT, ocymiecTBIssl MNONNUCAaHME OJIEKTPOHHBIX JOKYMEHTOB M MX HaIpaBlICHHE Yepe3
WH(POPMALTUOHHO-TEIEKOMMYHHUKAIMOHHYI0 ceTh «HTepHeT», MpUHUMAaeT Ha cebs BCe PUCKH, CBS3aHHBIE C
HECaHKIIMOHUPOBAHHBIM JOCTYTIOM TPETHUX JIUL K DIEKTPOHHOMN CUCTEME.

5.8. KimeHT caMOCTOSATEIBHO HECET OTBETCTBEHHOCTD 33 MOANEPIKKY (PyHKIUH TeKcToBEIX CMC- coobmeHuit
Ha Homepe MmoOunbHOTO TenedoHa, a Takxke moanucky Ha yciryry CMC-coobmenuit y OnepaTopa COTOBO CBS3H.

5.9. Kiment o6s3an uHpopMmupoBath OO0 «UK «DoHTBbENE» 00 HM3MEHEHHWH MEPCOHANBHBIX JaHHBIX,
nonydaeHHbix OO0 «UK «DontBhens» n3 ECUA, B Teuenue 3 (Tpex) pabouux JAHEH ¢ MOMEHTAa WX W3MEHEHHH,
IyTeM HaIpaBJeHUS COOOIICHUS Ha anpec »IeKTpoHHOW mouthl clients@fontvielle.ru wmwmm mocpeacTBOM
Tese()OHHOM CBSI3H.

PA3JEJI 6. 3BAKJIIOYUTEJIBHBIE ITOJIOKEHUSA

6.1. IlopaaoK MCIONB30BaHUS DNEKTPOHHBIX cucTeM KimMeHToOM M mpaBuiia GOpPMUPOBAHMSA T€X WIM HHBIX
OJEKTPOHHBIX JOKYMEHTOB PEryJIHpYIOTCS MOJIoKeHUsAMHU [loroBopa, PernameHTa M WHBIMH COIJIAIICHHUSMH,
3akmoueHHbIMU Mexay OO0 «K «DouTtBhenb» u Knunentom. [TocpencTBoM DIeKTpOHHON MOAMKMCH MOTYT OBITh
MOJIKICAaHbl HE TOJIBKO DJIEKTPOHHbIE JOKYMEHTHI, HO U COOOLIeHHsI HHOTO XapaKTepa, B TOM YHCIe, KOTOphIe
HOCAT YBEIOMUTENIbHBIN XapaKTep.

6.2. Kiimenr BmpaBe (opMHupoBaTh W TNOAMHUCHIBATH ODJIEKTPOHHOW TOJIMUCHIO JIUIIb T€ OJIEKTPOHHBIC
JOKYMEHTBI, ()OPMHPOBaHHE KOTOPBIX IMO3BOJSICT (DYHKIIMOHATIBHBIA BO3MOXXHOCTH ODJEKTPOHHBIX CHCTEM B
texymuid MoMeHT BpeMeHH. OO0 «1K «DoHTBbENB» BIIpaBe OrpaHUYMBaTh (POPMUPOBAHHE U MOJIMHCAHUE BCEX
WM 9acTH DJIEKTPOHHBIX JOKYMEHTOB, II0jada ¥ HAaIpaBJIeHHEe KOTOPHIX BO3MOKHO B COOTBETCTBHUH ¢ J[oroBOpoM
u Pernamenrom.

6.3. JlroObie pasHoriacust Mexnay Kimentom u OO0 «MUK «®DoHTBbENnb» B OTHONICHWU JCHCTBHS WU

3aKir04YeHus Hacrosuiero CoriameHys pa3pemaroTcst B MOPSAKE, ONPEIEICHHOM /sl pa3pelleHus] TAKUX CUTYaLH
B [loroBope.
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Ipuio:xenne 16b
K JIoroBopy 10BepUTEILHOTO YIIPABJIEHUS

Cornamenue
00 3JIEKTPOHHOM JOKYMEHT0000poTe
(dopma 1J1s1 KIIMEHTOB — IOPHAMYECKHUX JIMIL)

OO0I1IeCTBO € OrpaHUYCHHOW OTBETCTBEHHOCTHIO «IHBecTHIMOHHAsT KoMmIiaHusi «DOHTBBENbY, B JIHIIC
I'enepansnoro Hupekropa Jlanmunoi KOnuu KOpeeBHBI, AeiicTByOIIe Ha OCHOBaHUU Y CTaBa, aaiee - "CTopoHa
1", ¢ omHOWH CTOPOHBI U (mammenoBanme wmm O.M.0.), B nwume

(TOMKHOCTB, ®.1.0.), JIEHCTBYION____ Ha OCHOBaHHUU
(moxyMmeHT, moxaTBepxkaroIuil noiaHomouus), gainee - "Cropona 2", ¢ npyroif
CTOpPOHBI, COBMECTHO UMeHyeMble "CTopoHbl", 3aKIoumin HacTosee CorjaneHne 0 HUKECIeTyOIEM:

HpI/IHﬂTbIe COKpalcHUusI 1 onpeaeieHust

DJNEeKTPOHHBIH IOKYMEHTO00OPOT - cUcTeMa pabOThl C INEKTPOHHBIMHU JAOKYMEHTAaMH, IIPU KOTOPOH Bce
JJIEKTPOHHBIE  JTOKYMEHTBl  CO3JAal0TCs, INepelaloTcd M XpaHATcd C  I[OMOIIbI0  MH(OPMAaLUOHHO-
KOMMYHHKALIMOHHBIX TEXHOJIOIMH Ha KOMIIBIOTEPaX, OObEAMHEHHBIX B CETEBYIO CTPYKTYPY.

OJNeKTPOHHBIN NOKyMeHT (mamee Takke - OJI) - MOKyMeHTHpoBaHHas WH(OpMAIUs, MpPEACTaBICHHAS B
3NIEKTPOHHOH (opMe, TO ecTh B BUAE, IPUTOAHOM JJIsI BOCIIPHATHSI YEIOBEKOM C HCIIOIb30BAHUEM JJIEKTPOHHBIX
BBIYMCIIUTENBHBIX MAIllMH, a TakXke A Mepefadd Mo MH(OPMAlMOHHO-TEIEKOMMYHHUKAIIMOHHBIM CETSIM WU
00paboTKN B MH(QOPMAIMOHHBIX CUCTEMAaX.

Y nocroBepsromuii 1eHTp (Aanee Takxke - Y1) - ropuaudeckoe JUI0, HHAMBUAYAIBHBINA TPEANPUHAMATED
00 rOCYJapCTBEHHBIN OpPraH WM OPTaH MECTHOTO CaMOYIIPABIICHHUS, OCYIISCTBIISIONINE (DYHKIHH MO CO3JIAaHHIO
Y BBIJIa4€ CEPTUPUKATOB KITFOUEH MPOBEPKH MIEKTPOHHBIX TMOAMKUCEH, a TAKKE UHbIC (PYHKIIUHU, PETYCMOTPECHHBIC
®enepanbabiM 3akoHOM OT 06.04.2011 N 63-D3 "O0 snexTpoHHON noanucu".

OnekTpoHHas moAnuch (nanee taoke - 1) - nHpOpManns B 371€KTPOHHOH GopMe, KOTopast IPHCOCTUHEHA
K Ipyroil nHGOpPMALUHN B 3JIEKTPOHHOH (opme (MOAMUCHIBaeMON MH(OpMAIMK) UM MHBIM 00pa3oM CBs3aHa C
Takoll MH(oOpMaLued M KOTOpas HUCIOIb3YEeTCS Ul ONpeNeNIeHHs JIHLA, MOIMUCHIBAIOLIET0 HHPOPMALUIO
(21EeKTPOHHBII JOKYMEHT).

YcunenHass HeKBaTU(UIIMPOBaHHAS JJICKTPOHHAs MOANUCH (nanee taxke - HOII) - Bux ycunennoit O,
KOTOpasi: TIOJIy4eHa B pe3yibTaTe KpUnTorpaduiaeckoro npeodpazoBanus HHOOPMALIKH C UCTIONB30BAHUEM KITFOUa
AJIEKTPOHHOH MOJIMICH; TIO3BOJISIET OTPECIHUT JIUIIO, Moanucapiiee J/1; mo3BosseT 0OHAPYKHUTh (HaKT BHECCHUS
n3MeHeHu# B J/] mocie MOMEHTa ero MOAIUCaHus; CO3aeTCsl C UCToIb30BaHueM cpeacts OI1.

YcunenHas KBaTu(pUIUPOBAaHHAS dJIEKTPOHHAs moanuch (nanee take - YKOII) - snekTpoHHas NOMHKCH,
KOTOpasi COOTBETCTBYET BCEM IpPU3HAKaM HEKBAIU(UIMPOBAHHON 3JIEKTPOHHON MONNMCH M CIEYIOIIHUM
JIOTIOJTHUTENBHBIM MTPU3HAKAM:

- KJIIOY IIPOBEPKHU JIEKTPOHHOH MOJIKCH YKa3aH B KBAJIM(PULIUPOBAHHOM CEpPTU(UKATE;

- JUI1 CO3JaHUSA M IPOBEPKU DJIEKTPOHHOW MOANUCH HCIONB3YIOTCS CPEICTBA 3JEKTPOHHON ITOAIUCH,
MMEIOIINE TOATBEPKACHUE COOTBETCTBUS TPeOOBaHMSIM, YCTAaHOBJIEHHBIM B COOTBETCTBHH C DenepalbHBIM
3akoHOM OT 06.04.2011 N 63-®3 "O06 ssekTpoHHOM moanucu".

CK3HU - cpeacrBa kpuntorpaduieckoid 3aiuTbl HHPOPMAIIHH.

[MoanucaHHbBIN ANEKTPOHHBIHN JOKYMEHT (anee Takxke - [13]1) - 5neKTpoHHBINH JOKYMEHT C IPUCOEAMHEHHOM
9JIEKTPOHHOH MOJIIKCHIO, KOTOpast ObUIA CO3/[aHa Ha OCHOBE D/J] M KITI0Ya 3IIEKTPOHHOW TIOIUACH.

CepTudukar Kio4Ya TPOBEPKU DIICKTPOHHOM TOANMUCH (Jlajiee TaKke - CEepTU(HUKAT) - SICKTPOHHBIHA
JOKYMEHT WM JOKYMEHT Ha OyMa)KHOM HOCHTEJNE, BBIIAHHBIA yJOCTOBEPSAIOLUIMM LIEHTPOM JHOO JOBEPEHHBIM
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JIUIIOM YAOCTOBEPSIOIIETO IIEHTPA U TIOATBEP K TAIOIIHH MPUHAIICKHOCTD KITF04Ya POBEPKH SJICKTPOHHON MOITHUCH
BJIaJIENIbIy cepTH(UKaTa KIIt04a MPOBEPKHU JIEKTPOHHOHN moanucH. Takxke Ha3bIBaeTCs CepTUPHKATOM OTKPBITOTO
kimoya. CepTuduKaT COOEPKUT YHHUKaJIbHBIM HOMEp, NaTy Hadalda M OKOHYAHMs CpOKa IEHCTBUS, CBEICHHS O
BJIQJIEJIbIIE, MCIIONB3yEMBIX KPUNTOrpahUUeCKuX alropuTMax, OTpaHHMYCHUSAX Ha UCIOJB30BAHUE, YHUKATbHBIN
ko4 nposepku OII, HaumeHoBanue Y1, BeigaBmero ceprudukat, v Apyryro uapopmanuio. Cepruduxar umeer
cBoo OIl, co3n1aHHy10 YAOCTOBEPSAIOIIUM LIEHTPOM.

Brnanenern ceprugukaTa Kiro4a IpoBEpKHU 3JIEKTPOHHOM MOAIUCH (Aajee TaloKe - Biajesel cepTudukara) -
JIUII0, KOTOPOMY BBIJIaH CepTH(UKAT KIF0Ya MPOBEPKH 3JICKTPOHHOW monnucu. JlaHHbIe O BIAIeNblle JOJKHBI
coJiep>kaThes B cepTHdUKaTe.

Kitou 251eKTpOHHOM mMoanucu - yHHMKajbHas IIOCJIENOBATEIbHOCTH CHMBOJIOB, IIpeJHA3HA4YEHHas JUIs
co3znanus OlI1. Takke Ha3bIBAETCS 3aKPBITHIM KITIOYOM.

Kitou npoBepku 371€KTpOHHOI MOANMCH - YHHUKaJbHas MOCJIEJOBAaTENbHOCTh CHUMBOJIOB, OJIHO3HAYHO
CBSI3aHHAs C KJIFOYOM DJIGKTPOHHOHM IOAINMCH W TpeJHa3Ha4YeHHas Ui MpoBepku mommmHHOcTH DIl (manee -
npoBepka OII). Taxoke Ha3pIBaeTCS OTKPHITHIM KJIIOUOM. 3HA4YEHHE KJIH0Ya MPOBEPKH SJIEKTPOHHON MOIIHCH
COJIEp)KUTCS B cepTH(UKaTe.

CpencTBa 2NEKTPOHHON MOAIHUCH (faniee Takxke - cpenacrsa OIl) - mudpoBansHble (KpunTorpaduieckue)
CpeACTBA, UCTIOJNIb3yEeMBbIe IJIsl pealn3alliy X0Ts Obl OJJHOH U3 cnenyromux ¢yHkuuit: cos3nanue J11, mposepka 11,
CO3JJaHMe KIII0Ya IEKTPOHHOM MOANKCH U KIIF0Ua POBEPKH IEKTPOHHOM MOAIHCH.

Y4acTHUKH SIIEKTPOHHOTO JIOKYMEHTOO0OpOTa - JIMIA, OCYIIECTBISIOIIKME OOMEH HWH(pOpMaluei B
ANIEKTPOHHOM (popMe B pamKax qaHHOro CoraiieHus.

Kommpowmerarus ximoua Ol - HapymeHne KoHOHICHIHMANEHOCTH Kimoda Oll, mpu KOTOpoM 3HaucHHe
3aKPBITOTO KJIF0YA CTaJI0 U3BECTHO JIMILY, HE SBJISIOMIEMYCSI BIaAENbIEM CepTU(HKATA.

Cucrema - KOMIUIEKC IPOrPaMMHO-alNapaTHBIX CPEICTB, MO3BOJLIONIMHA OCYLIECTBILITh DIICKTPOHHBIN
TOKyMeHT0000poT Mexxay CtopoHaMmu B pamkax Hactosimiero Cornmamenus. CrcreMa BKITIOUaeT B ce0st cpesicTBa
OIl u obecneunBaeT moArotoBky I/, renepanmto I, mpuem, nepepauay u o6padoTky I13]/] ¢ ucmonpzoBanueM
CpPE/CTB BBIYMCIUTEIBHOM TeXHUKH Kax 101 n3 CropoH. [lepenava nanapix B CHCTEME MPOUCXOJINT IO HHTEPHETY.

1. ITpeamet CorameHust

1.1. Hacrosiumum CornamenueM CTOPOHBI periiaMeHTUPOBANIU MOPSAOK opraHu3anuu Mexay CropoHamu
3aLUIIEHHOr0 JIEKTPOHHOIO JIOKYMEHTO000pOTa B LeNfiX OOMeHa JOKyMEHTaMHM B 3JIEKTPOHHOH ¢opme ¢
ucnonb3oBanneM CK3U ¢ pynkumamu mudposanus u JI1.

1.2. CTOpOHBI TIPU3HAIOT DJICKTPOHHBIC JOKYMEHTHI, 3aBepeHHbIe JIl, mpu coOmiomeHnu TpeOOBaHMI
®enepansHoro 3akoHa ot 06.04.2011 N 63-®3 "OO6 37eKTpOHHON MOAMUCH" FOPUINYECKH SKBHBAJCHTHBIM
JOKyMEHTaM Ha OyMa)KHBIX HOCHUTEISX, 3aBEPEHHBIM COOTBETCTBYIOLIMMH IIOAMHCAMH M OTTHCKOM IedaTeit
CropoH.

Croponbl mnpu3HatoT Hactosmee CoralieHue OTHOCAIIMMCSA K JOKyMEHTaM, OIMCaHHbIM B a03.1
HACTOSIIEro MyHKTA.

1.3. Ilpn peamusauuu Hacrosiero Coriamenuss CTOpoHbI 00ecneyuBalOT KOH(UAEHIMAIBHOCTh U
0€301acHOCTh NEPCOHATIBHBIX JTAHHBIX B COOTBETCTBHU ¢ PDenmepambHbIM 3akoHOM OT 27.07.2006 N 152-93 "O
nepcoHaNbHbIX JaaHHbIX! W ®DepepanbHbiM  3akoHoM oT 27.07.2006 N 149-®3 "OO6 wuH(popmanuwy,
MH()OPMAITMOHHBIX TEXHOJIOTHAX U O 3amuTe HHpopMarmn'.

1.4. Cropons! npusHatoT, uto ucnonszoBanue CK3U, koTopsie peanusyrot mmdposanne u J11, rocraTouHO
Ui o0ecriedyeHust KOH(PHUISHIUAIBHOCTH HWH(POPMALUOHHOTO B3auMoaedcTBus CTOpPOH, 3alIMTHI  OT
HECaHKIIMOHUPOBAHHOTO JOCTYIA U 0E30MacHOCTH 00pabOTKH HH(POPMAIIHH, a TaKKe ISl HOATBEPIKICHUS TOTO,
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- JIEKTPOHHBIN JOKYMEHT UCXOAUT 0T CTOPOHBIL, €ro epeaaBliel (I0ATBEPKACHUE aBTOPCTBA IOKYMEHTA);

- 2JIEKTPOHHBIN JOKYMEHT He NpeTeprel W3MEHEHUH Nmpu MHPOPMAIMOHHOM B3auMojeicTBuu CTOpOH
(moxTBepAxKIeHNE LIETOCTHOCTH U MOJUIMHHOCTH JOKYMEHTA) IIPU MOJIOKUTENBHOM pe3yJibTare nposepku OII;

- (akTOM JOCTaBKHM 3JIEKTPOHHOTO JOKYMEHTa sBIsieTcs (opmmpoBanue mnpuHHMaromed CTopoHOi
KBHUTaHILIMHU O JTOCTABKE DJICKTPOHHOIO JJOKYMEHTA.

1.5. Hacrosmee Cormnaienne sBiasgeTcst 0€3B03ME3IHBIM.

2. TexHu4eckue ycjaoBusi
2.1. [IpuoOperenue, ycTaHOBKA U (QYHKIIMOHUPOBAHHE IPOTPaMMHOTO obecriedeHus1, kananos cBsa3u, CK31
¢ dynkumsamu D11 ocymecTsisieTcs 3a cuer CTOPOH, a TAKXKE C UCIOJIB30BAHUEM UX TEXHUYECKUX BO3MOXKHOCTEH.
2.2. UsrotoBneHue u ceptudukanmio kiodei mudposanus u 11 ocymiecTBisor
VI xaxmoit u3 CTopoH.

2.3. 3HeKTpOHHLIC JAOKYMEHTBI, KOTOPBIC IMNEPEAANOTCA IO HACTOALICMY COI‘J'IaH.[eHI/I}O, JOJIXKHBI OBITH
IOAITMCaHbI YCHHGHHOﬁ KBaHPI(i)PIL[PIpOBaHHOP'I BHCKTPOHHOI\/'I MNOAIMUCBIO.

Hanee B kauectBe DI noapazymeBaerca YKOIL.

2.4. TI9]] mopoxnaet obs3arenscTBa CTOpoH, ycTaHOBIeHHBIE COTIAIeHneM W MHBIMU IOKyMEHTaMHU, €CIIN
nepeaoniell CTOPOHOM OHM JIOJKHBIM 00pazoM odopmiieHsl, moamucansl JI1, a mpuHHMaromeil cropoHon
MIOJTyYEHBI, IPOBEPEHBI U MIPUHATHI K 00paboTKe B ycTaHOBIEHHOM CorjameHueM MopsKe.

2.5. JlaHHOE COTTIAIICHUE PAacHpOCTPaAHSICTCs TOJBKO Ha obecredeHne 3amuTel nHpopmanuu B [I9]] mpn
mepefade 1O OTKPBITBIM KaHamaMm cBs3H. OcTaimbHble TPeOOBaHHS IO 3alIUTe HH(MOPMAIMU BBINONHSIOTCS
CTtopoHaMH CaMOCTOATEITFHO Ha OCHOBAHHM TPeOOBaHMII AEHCTBYIOIIETO 3aKOHOAATENhCTBA M TPeOOBAHMI

BHYTPEHHUX HOPMATUBHBIX JOKYMeHTOB CTOpPOH.

2.6. Tlepenaua [19]] ocymectBusercs uepe3 Cuctemy mexay CTopoHamMu MyTeM TepeAadu cooOIIeHui
yepe3 UHTEepHeT.

2.7. Nopxkmouenne CTOPOH K HMHTEPHETY BBITIOIHIETCS CAaMOCTOSTEIBHO M HE SBISETCS IMPEIMETOM
CornameHus.

3. O0uue NPMHIUIIBI 371eKTPOHHOTI'0 I0KYMEHT0000poTa

3.1. Kaxxnast uz Cropon npu noanucanuu /] npumensier csoit kiarou O, a mpu npoBepke MOANNCH - KIII0Y
nposepku DIl 3anucanHblil B cepTudukare xitoda nposepku J11, Apyroit cTOpoHBI.

3.2. CtopoHBI 00MEHHBAIOTCS CEPTH(HUKATAMH, KOTOPEIE Oy IyT UCIIOIB30BATHCS TS co3anus Ol

3.3. Jns »IeKTpoHHOro JoKyMeHTooOopota CTOpPOHBI MOTYT WCHOJB30BATh CAaMOIIOANHACAHHBIC
cepTU(HKATH U CePTUPHKATHI, MOAMUCAHHbBIC APYTUM KirouoM DI

3.4. Ecnu U1t JOKyMEHTOOOOPOTa UCIOJIB3YETCS HECAMOTIOANMCAHHBINA cepTuduKar, BelaaHHb Y1, TO
CTOpOHBI TaKkke 0OMECHUBAIOTCSI KOPHEBBIMHE cepTrduKkaramu Y1 u, B ciydae CylecTBOBaHHS, IPOMEKYTOYHBIMH

cepruduxaramu Y1I.

3.5. Tlepen Hauasiom paGoThl CTOPOHBI MPOBEPSIOT CBOM cpenctBa DIl M ¢ UX MOMOIIBIO MPOBEPSIOT
nogauHHoCcTh D11,

3.6. CTOpOHBI IPU3HAIOT, YTO:

- BHeceHue uzMmeHenuil B I19/] naer oTpunarensHblil pe3ynsraT nposepku OlT;
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- moanenka DI1 HeBo3MOskHa 0e3 ncnob30BaHus Kirroua DIl Biamenbna;

- KaXJas CTOpPOHAa HeceT OTBETCTBEHHOCTh 32 COXPaHHOCTb cBoero kioda Ol u 3a meiicTBHs cBOEro
TIepCoHaNa IPH UCIIOIb30BaHNH cpencTs Ol

- MOMEHTOM HACTyIUIeHUs ropuandeckoil 3Hauumoctu I19/] apnsercs MoMeHT nomydenus storo I119]] uepes
CucreMy mpuHUMarOLIEl CTOPOHOM U OTPaXKEHHBIH B KypHAJIE.

3.7. CpenctBa DIl nomxHbl ObITh BCTpoeHb! B CucteMy. CTOPOHBI IPU3HAIOT 3TU CPEACTBA JOCTaTOYHBIMU
Just moanucanus D/ u mposepku nogmuaaocTa O B [19]].

3.8. B cocras cpencts OI1 CuctemMbl BXOAUT IPOrpaMMHOE 00eCIICUeHUE, MTPEIOCTABIISIONICE 0Ib30BATEII0
HHTEepdEc IS BBIMOJHEHHS KPUNTOrpadUUEeCKUX OMeparuid IMU(GPOBaHUSA W PACIIU(PPOBBIBAHUS JAHHBIX,
MOJITMCH TAaHHBIX M MMPOBEPKHA KOPPEKTHOCTH TIOJITHCH, TO €CTh SBIIAIONICECS CPEICTBOM JICKTPOHHOM IOAIMTUCH.

4. O6si3anHocTH CTOPOH
4.1. CTopoHBI 00513y HOTCS:

4.1.1. CaMocTOoSTEIBHO YKOMIIJICKTOBATh CHCTeMy HCO6XOI[I/IMI>IMI/I IpOorpaMMHO-TEXHUYCCKUMHA
CpeaAcTBaMu U O6HIGCI/ICT€MHLIM IporpaMMHBIM obecrieueHueM.

4.1.2. Ha3HauuTb JIMLL, OTBETCTBEHHBIX 3a paboTy ¢ CUCTEMOI B COOTBETCTBUM C HacTOAIINUM CorallieHUEM.

4.1.3. Ha3nauutp AjMuHUCTpaTOpa O€30MACHOCTH, OTBEYAIOLIEr0 3a TeHepaluio, ydeT, oOMeH |
COXPaHHOCTh KIIIOUYeH, ucmonb3yeMbix B Crcreme, 3a 3allUTy OT HECAHKIMOHWPOBAHHOTO JOCTyNma M 3a
noanepxkanue cpenctB D11 Cuctemsl B pabovueM COCTOSTHUH.

4.1.4. CBOECBPEMECHHO NPOM3BOANTH IUIAHOBYIO 3aMeHy Kiroded DIl m coOTBETCTBYIOMNX CEPTH(GHKATOB
kioueit mposepku DI B cooTBeTcTBUY € periiamerToM Y1 u (Min) neiicTBYIONIEro 3aKOHOaTEbCTBRA.

4.1.6. Hememnenno wuHdopmupoBars apyrytlo CTOpoHy 000 BCeXx Ciy4asx yTpaTbl, XHIICHHUSI,
HECaHKIIMOHWPOBAHHOTO Hcmob30BanHus kmoued Ol mo cnenyromum azapecam: Cropony | - mo agpecy
aneKkTpoHHOH nmouTkl clients@fontvielle.ru, CTopoHy 2 - 1o agpecy JIeKTPOHHOH MOYTHI @ T
IIpu sToM pabora B CrucTeMe NPUOCTaHABIUBAETCA A0 POBEACHUS BHEIUIAHOBOM CMEHBI KITIOUEH.

4.1.7. [lpuanMaTh Ha ce0sl Bce PUCKH, CBSI3aHHBIEC C Pa00TOCIIOCOOHOCTHIO CBOECTO 00OPYIOBAHUS M KAHAJIOB
CBSI3H.

4.1.8. 3a coOCTBEHHBIN CUET MOAJEPKUBATH B paboueM COCTOSHUM Bxojsmme B CHUCTeMy NMpOrpaMMHO-
TEXHUYECKHE KOMIUICKCH oOecredeHrss paboTOoCIOCOOHOCTH BBIYUCIUTEIBHON TEXHUKH M TEXHHKH CBSI3H,
00ecneynBaroIuX 3JIEKTPOHHBII TOKYMEHTOO0O0POT.

4.1.9. CBoeBpeMeHHO (He MeHee 4YeM 3a TPH [IHs) YBEIOMISATH Ipyr Ipyra o0 HM3MEHEHWH CBOCTO
(aKTH4YeCKOro Mecra HaxXOXKIEHHs, CETEBOTO ajpeca B MHTEpHETe, a Takke 00 M3MEHEHUM WHBIX PEKBHU3HTOB,
UMEIOIMX CYIIECTBEHHOE 3HA4YEHHE UIS ONpPENeNeHUs IOPUANYECKOro craryca M uaeHTUdukanuu CTOpoH H
HCIOJHEHHS 00513aTeNIbeTB 110 COrnaiieHuro.

4.1.10. He mnpennmpuHUMAaTH IEHCTBHI, CIOCOOHBIX HAHECTH YIIEpd IpPYroil CTOpPOHE BCIICACTBHE
ucnosub3oBaHust CHCTEMBI.

4.1.11. CBoeBpeMEHHO WH(POPMUPOBATH (IO AJIEKTPOHHOU MOUYTE W/WIH Tese(OHY) APYTYIO CTOPOHY 000
BCEX ClIydadX BO3HHUKHOBCHUSA TEXHHYCCKUX HeI/ICHpaBHOCTef/'I W OPpYyTrux O6CTOHT6HBCTB, MPETATCTBYFOIINX

9JIEKTPOHHOMY TOKYMEHTOO00POTY.

4.1.12. B ciay4ae oOHapyKeHHs BO3MOXHBIX yrpo3 Oe3omnacHOCTH CTOPOHBI OOS3YIOTCS CBOCBPEMEHHO
M3BELATh JPYT JIpyra 0 TAKUX Yrpo3ax Ui IPUHATHUS COTVIACOBAHHBIX MEP MO UX HEUTpaIU3aIiy.
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4.1.13. Crporo BHIIONHIATH TPEeOOBaHMWA TEXHWYECKOW M OKCIUTyaTallMOHHOW JOKYMEHTAlUH K
MPOrpaMMHOMY | armnapaTtHoMy obecriedeHnio CUCTEMBI.

4.1.14. Pa3paboTaTh U BBIIOIHATH MEPONPHUATHS 1O 00ECTIEYCHUIO KOH(PHUISHINATbHOCTH, [IETOCTHOCTH H
COXPAaHHOCTH MpPOTPaMMHBIX cpeacTB Cucrtemsl, nepenaBaeMbix [I13]1, MPOTOKONOB perucTpalyd COOBITHH,
JIeMCTBYIONICH KIF0UeBON HH(QOpMAIMK 1 ApOJIbHON HH(POPMAIINH, UCTIONB3YyeMOit Ui focTyna B Crcremy.

4.1.15. Opranu3oBaTh BHYTPEHHHH PeXUM (YHKIIMOHHPOBAHHS pabOvero Mecra OTBETCTBEHHOTO JIHIA
TaKUM 00pa3oM, YTOOBI UCKIIOUUTh BO3MOXKHOCTh UCIIONb30BaHUsI CHCTEMBI INLAMH, HE UMEIOIUMU JOIyCKa K
paboTe ¢ Hell, a TakKe UCKIIIOUUTh BO3MOXKHOCTb HCIONIB30BaHMs cpeAcTB DIl He yrnoJHOMOYEHHBIMH Ha 3TO
JIULAMH.

4.1.16. ObecrieunBaTh COXpaHEHUE B TailHE CBEACHWH IO BOIIPOCAM TEXHOJIOTHH 3alIMTHI WH(OpMAIUH,
WCTONB3yeMbIX pu oOMeHe D/ Mexxay CTopoHaMU, 32 HCKIIIOYEHUEM CITy4aeB, IPeAyCMOTPEHHBIX AeHCTBYIOIINM
3aKoHoaTenbCcTBOM Poccuiickoit eneparuu.

4.1.17. TlognepkuBaTh CUCTEMHOE BpeMsl IIPOTpaMMHO-aNMapaTHbIX cpelcTB CHCTEMBI B COOTBETCTBHUHU C
TEKYLMM aCTPOHOMUYECKHUM BPEMEHEM C TOYHOCTHIO O MATH MUHYT. CTOPOHBI NPU3HAIOT B KayeCTBE €IUHOMN
mikainsl Bpemenu BpeMss GMT ¢ yuetom yacoBoro nosica r. MOCKBBI.

4.1.18. OOmenuBarbcst D/, He comepKalUMH KOMITBIOTEPHBIX BHPYCOB U (WIIM) HHBIX BPEIOHOCHBIX
MIPOTPaMM.

4.1.19. HanpaBnsaTe Apyroil CTOpoHe U oOecrnedyrBaTh NMpuUeM OT Apyroit croponsl I13]] ¢ koHTposem
LIEJIOCTHOCTH M aBTOPCTBAa B CIIy4asX W B CPOKH, KOTOpble ycTaHoBieHbl CornamenueMm u (wiu) OCHOBHBIM
JOTOBOPOM.

4.1.20. Ilpuaumars k ucnonHenuto D/ B ycraHoBneHHbIe CorameHneM U (MIM) HHBIM JIOTOBOPOM MEXIY
Croponamu cpokw, ecni D/] momyuensl yepe3 Cucremy, moanucansl 11 u O Obia ycnenHo mpoBepeHa.

4.1.21. IIpu ocyuiecTBICHUH OINepaluii HAa OCHOBAaHUM MONy4YeHHBIX 1o Cucreme DJ] pyKOBOACTBOBATHCS
TpeOoBaHMSIMH 3aKoHOMaTenbecTBa Poccuiickoit denepanum, a Taxke ycinousiMu Cornamenus W (W) WHOTO

noroopa Mexay CTopoHamu.

4.1.22. CtopoHBI OpraHm3yloT apxuBHoe xpaHeHue [ID]] B TedeHume cpoka AEHCTBUS aHATOTUYHBIX
JOKYMEHTOB, 0(DOpPMIIEHHBIX Ha OYMa)KHBIX HOCHUTEIISX.

5. IIpaBa Ctopon
5.1. CTopoHBI UMEIOT IPaBO:
5.1.1. OrpanuuuBaTh M IPUOCTAHABIMBATH HUCHOJIb30BaHUE CHUCTEMBl B CIydasX HEHaJJIEXKaIlero
UCTIONHEHUs Apyroil croponoit CornameHus C yBEJOMICHUEM HE MO3[HEE OHA HPHUOCTAHOBIEHUS, a IO
TpeOOBaHHIO KOMIETEHTHBIX TOCYJAPCTBEHHBIX OPraHOB - B CIydasX U B IOpsAAKe, NPedyCMOTPEHHBIX

3aKoHo/aTenbcTBOM Poccuiickoit denepanny.

5.1.2. Tlpou3BoauTh 3aMeHy NpOrpaMMHO-anmnapaTHoro ooecneueHus CHCTEMBI ¢ IpeIBapUTEIbHBIM
YBEIOMIICHUEM HE MEHEE UeM 3a J1Ba pabounX JHS IPYTroil CTOPOHBI.

5.1.3.  OcranoButh pabory CHCTeMBI 1O TEXHMYECKUM NpPHYMHAM JIO BOCCTAHOBIICHUS €€
paboTOCIIOCOOHOCTH.

5.1.4. [lpousBoauTh MIaHOBYIO 3aMeHy Kiroda Jll, ximroua nposepku D11 u ceprudukaTa KIt04a MpOBEPKH
OIl no cBoeii ”HULIMATHBE C YBEIOMJICHUEM JPYTroi CTOPOHBI HE MEHee YeM 3a J1Ba pabouux AHS.

6. OTBeTcTBeHHOCTH CTOPOH M PUCKH YOBITKOB

6.1. CropoHbl HECyT OTBETCTBEHHOCTb 3a conepxaHue moboro IIDJ[ mpu ycioBUU NOATBEPIKACHHS
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nommHHOCTH DI
6.2. CTOpOHBI HECYT OTBETCTBEHHOCTH 32 KOH(PHUICHIIUAIEHOCTD ¥ OPSAOK HCIIOJIb30BaHus Kitoueit OI1.

6.3. B cnywyae yrpaTel wiu KommpomeTrauuu kmowa Il cropona, welr wmou OI1 Obul yTpaueH
(cxoMIipoMeTupoBaH), 00s13aHa HEMEJICHHO OnoBecTUTh Y11 0 dakTe yTpaThl (KOMIPOMETAIIHH).

6.4. CropoHa, HECBOEBPEMEHHO COOOIIUBILAS O CIydyassX yTpaThl WKW KoMIpoMmertanuu kimouda O, Hecer
CBSI3aHHBIE C 3TUM PHCKU.

6.5. B cimy4ae BO3HUKHOBCHHs YOBITKOB CTOpDOHA, HE WCIOJHUBINAS (HEHAAJIEKAIIUM 00pa3oM
WCTIOJIHUBIIIAs) 00s13aTenbeTBa 1o CorIalieH o, HECeT OTBETCTBEHHOCTD Iepe]l APYTOil CTOPOHOM 32 BO3HUKIIINE
YOBITKH.

6.6. CTOpoHBI OCBOOOXKHAIOTCA OT OTBETCTBEHHOCTH 3a YACTHYHOE MM IOJHOE HEHCIONHEHUE CBOMX
o0s3arenscTB M0 COTTNAIIEHHI0, €CIM TaKOBOE SBIJIOCH CIEACTBHEM OOCTOSTENBCTB HEMPEOJONUMOIl CHIHL,
BO3HHUKIIUX TOCIE BCTYMIEHUs B cuily CornaieHus,, B pe3ynbTare COOBITHI Upe3BbIUaifHOTO XapakTepa, KOTOpble
HE MOTJTIH OBITh NPEABHACHB U TIPEIOTBpANICHBl pasyMHBIMH Mepamu. CTOpoHa 00s3aHa He3aMEUTUTENHHO
U3BECTUTH JAPYTYIO CTOPOHY O BO3HUKHOBCHUH U MPEKPAICHUH ACHCTBHUS 00CTOSITEIBLCTB HEMIPEOJONUMO CUIIBL,
HPEMNATCTBYIOLUIMX UCIIOTHEHHUIO elf 00s13aTenbeTB N0 CormalieH!o, IPU 3TOM CPOK BBIIOIHEHUS 00513aTENbCTB 110
CornameHuro MEpeHOCUTCsI COPa3MEPHO BPEMEHH, B TSUCHHE KOTOPOTO JICHCTBOBAIIM TAKHAE OOCTOSTEIHCTBA.

6.7. B cnyuae mnpekpameHus jgedictBusi CornamieHuss mo IJtoOomy ocHOBaHMIO CTOpPOHBI HECYT

OTBETCTBEHHOCTh IO 00s3aTeIhCTBaM, BO3HUKIINM JI0 MpeKpaieHust aeicTBusi CornamieHns, B COOTBETCTBHH C
3aKoHoIaTensCcTBOM Poccuiickoit deneparuu.

7. IlopsAok pa3penieHus CIIOPOB.

7.1. JIobbie cropsl Mexay CTOpoHaMH, HPEIMETOM KOTOPBIX SIBISIETCS COAEpXKaHUE M TPEOOBaHUS
Hacrosimmero Corylamenus, pa3periaoTcs IyTeM IeperoBOPOB.

7.2. B ciydae HEAOCTHIKEHUS COTIacHsl IIyTeM IeperoBopoB, CTOPOHEBI BIIpaBe 00PaTUTHCS LIS Pa3peIleHUs
criopa B ApOUTpakHBIN CyJT T. MOCKBBI.

8. Ilopsinok cMeHsbI karoveli mudposanus u 11
8.1. I[lopsimok BeImawH, 3aMeHbI Kifouel mmdposanus u O, cepTudukaros Kirodei HOAIICH, B TOM JHCIe

B CIIy4asX UX KoMIpomeTanud, A1 CTOpOH ONpeeNseTcsi B COOTBETCTBHU C ICUCTBYIOIIUMU peryiaMmeHTamu Y 1]
B3anMoeicTByonmx CTOpoH.

9. Yo/IHOMOYeHHbIe JIULA
9.1. YIomHOMOYEHHBIMHY JIMIIaMHU Ha Hcrosib3oBanue JI1 o umenn CTOpOH ABISIOTCS:

ot CtopoHs! 1 - ;

ot CTOpOHBI 2 -

10. Aapeca u pekBu3nTsl CTOpOH

Cropona 1: Cropona 2:

000 «MK «DoHTBBEIb» Haumenosauune/®.11.0.:
Anpec: 119435, r. MockBa, CaBBUHCKasi HaOepeKHas, II. Anpec:

15, stax 7
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OI'PH 1147746270033

OI'PH/OI'PHUIIT

NHH 7703807489 VHH
KIIIT 770401001 KIIIT

P/c 40701810900000007995 P/c

B HKO AO HPJ B

K/c 30105810345250000505 K/c

BUK 044525505 BUK
Tenedon: +7 495 785 31 25 Tenedon:

Anpec anekrponHoii mouthl: info@fontvielle.ru

AJpec 3IeKTPOHHOM MOUTHI:

Cropona 1:

Cropona 2:

/ 10.10. Jlanmmna

(mogmuce)  (®.1.0.)

(mommuce)  (D.N.0.)
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