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IIpuxazom ['enepanbHOTO AUpPEKTOpA
000 «MK «DOoHTBbEIB

Ne 270826-01UK ot 27.08.2026 .

JAOTOBOP TOBEPUTEJIBHOI'O YIIPABJIEHUS
(Hdorosop IIpucoenunenus)

1. OBLIUE ITOJIOXKEHU A

1.1. Hacrosmuii [JoroBop siBisieTcs MyOJUYHBIM JOKYMEHTOM, OINpPEICISIOIIMM IMOPSAOK M YCIOBHUS
okazanusi O01IeCTBOM ¢ OrpaHNYeHHOIi 0TBeTCTBeHHOCTHIO «HBecTnnoHHast Komnanus «@oHTBbeEIbY,
(manee — YnpaBisoLIMil) CBOMM KIHMEHTaM, Jajnee — YUpeAUTeNd YHPABICHUS, YCIYr IO AOBEPUTEIHHOMY
YIPaBJICHUIO aKTUBaMH, IIPaBO Ha 03HAKOMJIEHHE C KOTOPBIM UMEIOT BCE 3aMHTEPECOBAHHBIC JIHLIA.

1.2. Texct Hactosimero JloroBopa myOnuKyeTcs YTpaBIsSOIIAM B ceTd MHTepHeT Ha caiite
VYupagnstormiero http://www.fontvielle.ru/

1.3. Pacopoctpanenne  Tekcta  Hacrosimero  JloroBopa  ODKHO — paccMaTpUBAaThCs — BCEMHU
3aMHTEPECOBAHHBIMHU JIMI[AMH KaK MMyonudHoe mpemioxenne (myomuunas odepra) OO0 «UK «DoHTBBEIHY,
a/IpECOBAHHOE JTIOOBIM IOPUINYECKUM U (PU3HUYECKUM JIMIaM, a TaK)Ke MHBIM KOPIOPATUBHBIM 00pa30BaHUsIM, HE
SIBJISIIOIIMMCST B COOTBETCTBUH C 3aKOHOJATEIbCTBOM MHOCTPAHHBIX I'OCYJApCTB IOPUAMYECKHMH JIUIIAMH, HO
HMEIOIUM IIPaBO B COOTBETCTBHU C 3aKOHOAATEIILCTBOM HA COBEPILEHHE CACJIOK HA PHIHKE LIEHHBIX OyMmar u
MPOU3BOJHBIX (DMHAHCOBBIX MHCTpyMeHTOB P®, 3akmiounts J[OTOBOp JOBEPUTENHHOTO YHPABJICHHUS ITyTEM
nprcoeAnHeHus K JloroBopy B nopsjake, onpeneneHHoM cT. 428 'K PO.

1.4. Ilpucoenunenue k Jloropopy MHOpOM3BOOUTCSA IyTEM IMEpeJadd YIpaBIAOLIEMYy HTHCbMEHHOTO
3asIBIIEHUS, COJIEPIKAILEro OAHO3HAYHBIE YCIOBUS O MpUcoequHEeHNH K JloroBopy, yka3annsle B [Ipunoxxenuu Nel
K HacTOsIIeMy JOroBopy (manmee - 3asiBICHHE) WIM IIOCPEIACTBOM IMPEAOCTABICHUS 3asBICHUS B BHUJC
3JIEKTPOHHOI'O JOKYMEHTA, NOANUCAHHOTO MTPOCTOM 3JIEKTPOHHOU MOANKCHIO ¢ ucnoib3oBanueM Cucremsl JIKK
(mucranmmonHoe 3akimroueHue Jloroopa). Ilpm 3TOM WCHONB30BaHWE TPOCTOH AIEKTPOHHON MOJITUCH
perynupyercss oTAenbHbIM CornamieHdeM MeEKAy YTPaBISIONMM H - YUpeAuTelleM yNpaBleHHus 00
WCIIOJIb30BAaHUH 3JIEKTPOHHOH MOAMHCH.

[lopaua 3asBneHus o3HavaeT OE3yCIOBHOE corjlacue YupeauTessl yNpaBieHHsS Ha NPHCOCIUHEHUE K
HOFOBOpy B 1ICJIOM, ITPH 3TOM OTACIBHBIC IMOJIOKCHHA O TTOPAAKE U 061)eMax MPEAOCTAaBJICHUA OTACIIBHBIX YCIIYT
MPUMCHAIOTCA K B3AUMOOTHOLICHUAM CTOPOH B 3aBUCHUMOCTH OT COOTBETCTBYIOIINX yKa3aHHI71 B 3asIBIICHUH.

1.5. JucranumoHHoe 3axitodeHue JloroBopa BO3MOXKHO MEXAYy YNPaBISIOMKMM U Y4peauTenem
yrmpaBieHUs — (QU3WYECKUM JIMIIOM, TpakaaHuHOM Poccwiickoit ®Demeparyu, mocturmuM Bo3pacTta 18 Jjer,
00JTaIafoIINM MOJTHOH JIeecliocOOHOCThIO, HMEIOIUM MTOCTOSIHHYIO PETUCTpalnio Ha Tepputopun Poccuiickoit
denepanuy, a TaKxKe:

— HMMEIOIIMM BO3MOXKHOCTh aBTOPH3allMd OT CBOErO0 MMEHM B EnuHON cuctemMe uaACHTH()UKALUK U

ayrentupukanmu (manee — «ECHA») mocpenctBom moprana «locycmyrm» B cetn  «MHTepHEeT»
(http://www.gosuslugi.ru/)
W

— YCIENIHO TMPOUIeANINM TPOIenypy NOATBEpX,AEeHUS MaHHBIX B CHCTeMe MEeXBEJOMCTBEHHOTO
3JIEKTPOHHOTO B3auMoJieHcTBH (nanee — «CMOBy») 1 moATBepAUBIINM TOTyuYeHHE HAa YKa3aHHBIA UM HOMEp
MobupHOTO TenedoHa Koja (MH(GOpManuu, 00ecTIeYrBarOIIel TPOX0XKIEHHE YIPOIIEHHOW HaeHTH()UKAINN),
OTIIPABJICHHOTO YTpaBistouM rocpenctsoM CMC-coo01meHus, myTeM yKa3aHus ero B (yHKIIMOHALHOM TI0JIe
crieruanbHoro pasaeina Caiita YmpaBisromero.

1.6. s 3akmrouenus JJoroBopa Yupenaurenb ynpaBieHUs MPEAOCTABISACT Y TPABIISIOIIEMY:

1) 3assnenue o npucoenunernu (Ipunoxenue Ne 1 k Jlorosopy);

2) Aukery Kimenra ¢usudeckoro i@, FOPUAMYECKOrO JIMIA, HHAWBHIAYaJIbHOTO
npeanpuauMatens ([Ipunoxenust Ne 12-14 x lorosopy);

3) KoMmIiekT TOKyMEHTOB B COOTBETCTBHHU C YTBEP)KICHHBIM YIIPABJISIOUIMM MEpEYHEM
(ITpunoxxerme Ne 11 x loroopy);

4) WHble JOKYMEHTHI IO TpeOOBaHUIO YTIPABIISIOIMIETO (B TOM YHCIIE 3aBEPEHHBIE HOTAPUYCOM);

5) CBou mnepcoHanbHBIC AaHHBIE, NpoBepeHHble uyepe3 CMOB wmm momydennsie uepe3 ECHUA
mocpeactBoM moprana «locycmyrm» B cetu HMurepuer http://www.gosuslugi.ru (B cayuae
JUCTAHIIMOHHOTO 3aKiII0ueHus Jlorosopa).
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1.7. JloroBop cunTaeTcs 3aKII0YCHHBIM MeK Ty CTOpoHAMU C AaTHI IprueMa Y IPaBISIONTIM 3asBICHUS O
MPUCOCIUHEHUH, M JEHCTBYET 10 JaThl €ro pacTOpXeHus. B ciydae AucTaHIMOHHOTO 3akmioyeHus JloroBopa
naTol mpuema 3asBICHUS O NPUCOEAMHEHWM SIBJSIETCSl JaTa HAIPaBICHUS YUpPEOUTENIEM YIIPaBICHUS
VYnpasnsronieMy yKa3aHHOTO 3asiBJICHHS B BUJIE 3JIEKTPOHHOTO JOKYMEHTA.

1.8. B cayuae npexoctaBieHus 3asBIeHHUS O IPUCOSIMHEHNH B OyMasKHOH (popMe, OHO MOANMCHIBACTCS
Kmuentom/IIpeacraButenem Knuenta B ogHOM oOpurMHaidbHOM oSk3emmuisipe. Komust 3asBieHus o
IIPUCOEIMHEHUH, COAEPIKaILasi OTMETKY YIPAaBISIIOLIEr0 O MpUEME U 3aBEpeHHas YIPaBIAIOIINM, BBIIACTCS
Kiuenty/ [IpencraBureno KIHEHTA 10 MX 3aIPOCYy.

B cnywae mucraHnmoHHOTO 3aKitoyeHusi JloroBopa M mpeaocTaBieHHs 3asiBICHHS O MPUCOCIMHEHUH B
BUJE JJIEKTPOHHOTO [IOKYMEHTa, CIy)KeOHble OTMETKM Ha YyKa3aHHOM 3asiBICHHUU YTIPABIAIOIIUM HE
3anonHsoresa. MHbopmanus o HoMepe U fate 3akiroueHHoro JloroBopa mpenocrasisiercs KiueHTy B Buze
yBeIIOMJICHUSI, HallpaBieHHOro Ha OCHOBHOM MOOMIIBHBIA HOMep TenedoHa B Buae CMC-cooOmenns uin no
azipecy dIeKTpoHHOH mouThl Kinenra, ykazaHHOMY B AHKETe.

1.9. Mectom 3akmroueHns J{oroBopa u UCIOIHEHHS 00s3aTENILCTB 10 HacTosAIeMy JloroBopy sBisieTcs
MECTO HaXOKJICHHUs Y IPABIISIONIETO.

1.10. B oTHOUICHNH JIHII, aKIIENTOBABIINX YCIOBHSI ¥ MOPSIOK MPEJOCTaBICHHS Y IPABIISIOIINAM YCIYT MO
JnoBepurenbHoMy yrpasieHuto 1o 01.07.2016r. myteM nmoanucanus AByCTOPOHHETO J[oroBopa 10BEpUTENBHOTO
yHOpaBieHus, HacToAmMid JloroBop mnpuMeHseTcs Kak HeOoThbeMJieMas 4YacTb JABYCTOpOHHero Jloroopa
JIOBEPUTENILHOTO YIPaBICHUS C MOMEHTa BCTYIUICHHUS €ro B CHIly. B cilyuae Hamuuusi IpOTUBOPEUUS] MEKIY
nmyHKTamMu J[oroBopa, 3aKJIF0YEHHOT0 IyTEM COCTABJICHUS €AMHOTO TOKYMEHTA, IOJIUCAHHOTO Y IPaBISIOLINM U
VYupenurenem ynpasieHus, u Hactosiero Jloropopa Croponsl goropopuiuch ¢ 01.07.2016r. npuMeHsTh TEKCT
HacTosero JJorosopa, eciu 1OMOIHUATEIHBIMHA MMCbMEHHBIME coTNameHussMu CTOPOHBI HE ONPEACIIIITH HHOE.

1.11. M3meHeHue yCcIOBUH MPEAOCTABICHUS YCIYT B PaMKax MepedHs, IPeAyCMOTPEHHOTO 3asBICHUEM,
MPOU3BOIUTCS YUpeauTeIeM yNpaBJICHHUs IIyTeM HMPOCTaBICHUsS B 3asBICHUM COOTBETCTBYIOIIUX OTMETOK 00
N3MEHEHUH YCIOBUH 00CTyKMBaHUs U IIEpeladuy TAaKOTo 3asiBICHNS Y IPABISIIOLIEMY B IOPSIIKE, yCTAHOBICHHOM
HacTosuM J[oroBopom.

1.12. Tlonas 3asBienue, YupeauTeab Y IpaBicHUs 3aBepseT Y TIPABIISIONICTO B CICIYIOLICM:

1.12.1. Yupeaurens ynpasieHus — GU3NIECKOE JHUII0, 00IaaeT MTOTHOM AeeCITOCOOHOCTRIO U 3aKITF0YaeT
HacTosmuil JloroBop He Mo BIMsSHUEM 3201y KICHHS, YTPO3bl, HACUIIUS WM MHBIX 3JI0HAMEPEHHBIX JICHCTBHMA
TPETHUX JIUL;

1.12.2. VYupenutens ympaBieHus — (uU3HUECKOE JHLO, WIM (UIHUUECKOE JIMLO, SIBISIOIICECS
€/IMHOJIMYHBIM UCTIOIHUTEIBHBIM OPTaHOM YUpenuTeNsl yIpaBlieHHs — IOPUAMYECKOTo JINIA, JeWCTBYIOIIee Ha
OCHOBaHUM YcTaBa, WM QU3MYECKOE JIUIIO — YIOJTHOMOUYEHHBIH TPEICTABUTENb YUpeIuTeNsl YIpaBIeHuUs, NI
¢u3nueckoe JHUIO — BBITOAONPHOOpETaTEeNIb CcOorIamaeTcss Ha o0paloTKy BCeX IPEJOCTaBICHHBIX
VYnpasnsronieMy IepcOHAIbHBIX JaHHBIX, B LIEJISIX BRIIIOJHEHUS Y IPABIISIOLIMM MOJI0XKEHUH 3aKOHOIaTEeIbCTBA
P®, nactosmero JloroBopa M WHBIX JOTOBOPOB, 3aKIIOYEHHBIX Yupeautenem yrpasieHus ¢ OO0 «MK
«®DoHnTBBENBY. JlaHHOE coriacue Ha 00pabOTKy NMEPCOHAIBHBIX JAHHBIX MPEIOCTABIAETCS IyTeM HOANMCAHUS
Cornacus Ha 00pabOTKy MEPCOHATIBHBIX JaHHBIX, M BKIIOUAET corjacue Ha cOop, CUCTeMaTH3aliIo, HAKOIUICHHE,
XpaHeHHe, yTouHeHHe (OOHOBJEHHE, W3MEHEHHWE), HCIOJIb30BaHUE, O0C3IMYMBaHHUE, OJOKUPOBAHUE W
YHUYTOXKEHHE, a TaKkKe Ha paclpocTpaHeHue (Iepeiady) TaKHX MEepCOHANBHBIX JAHHBIX TPETHUM JTUIAM
(areHTam, opraHm3aTopaM TOPrOBJIM Ha PBIHKE LEHHBIX OyMar, SMHTEHTaM, NEMO3UTAPHUSIM, PETHCTPAaTOPaM,
KIUPUHTOBBIM M PAacUETHBIM OPraHU3alysM U UHBIM TPEThbHM JIMIIaM MO YCMOTPEHHIO YIPABISIOINIETO), MpU
ycnoBuu obecriedeHrs: KOHPUICHIIMAILHOCTH U 0€30IacHOCTH MEPCOHAIBHBIX JaHHBIX TPH UX 00paboTke.
JanHoe cornacue OercTByeT OECCPOYHO U MOXKET OBITh OTO3BAaHO YUpeauTeNneM YNpaBleHHS B ClIydae
MpeKpaleHuss JOTOBOPHBIX OTHOWICHWH C YTPaBISAIOMIMM IIyTeM IIPEIOCTaBICHUs] COOTBETCTBYIOIIETO
MUCHMEHHOTO 3asBIICHHS;

1.12.3. VYupenutens ympapieHHs — IOPUAMYECKOE JIMLO TapaHTUPYET, YTO OH SBIACTCS JIULOM,
HaJJexamuM 00pa3oM CO3AaHHBIM M OCYIIECTBISIFOIIMM CBOIO  JESTEIBHOCTH B COOTBETCTBHUH C
3aKOHOJIATEILCTBOM CTpaHBl €ro TocylapCTBeHHOW peructpanuu. CoBepiieHHne YupeauTeneM YIpaBlieHHS
olepaliii Ha pBIHKE IIEHHBIX OyMar W TPOHM3BOJHBIX (UHAHCOBBIX HWHCTPYMEHTOB HE MPOTHBOPEYUT
YUPEOUTENbHBIM JTOKYMEHTAM YupenuTelsl yNpaBleHHs, a TakKe He HMeEeT CBOEH Iebl0 HapylleHHe
3aKoHOJIaTeNbcTBa PD, 00bIUaeB 1€7I0BOM STHKY WM TPUYHHEHE yillepOa Y IpaBIIsFoIeMy WIN TPETHUM JIHIAM;

1.12.4. VYupenutens ympasieHus (YNOJHOMOYEHHOE JMIO YUpeAWTels yhpaBieHHs) o0sagaeT
COOTBETCTBYIOIIMMH TOJHOMOYHSMH TIO0 PACIOPSIKCHUIO HMMYIIECTBOM, IEPEJaHHbIM B JOBEPUTEIBHOE
yIIpaBJIeHHE;



1.12.5. VYupenutens ynpaBieHUS UMEET BCE HEOOXOAWMBIC 3HAHUS U OMBIT AJS HaJUIeKalleld OLEHKU
CBOWIX MHBECTHIIMOHHBIX PEUICHHUN 1 UX MOCTEACTBUN. YUpEaUTENh YIIpaBIeH!s O3HAKOMIIICA ¢ Jlekmapanusamu
o puckax (IIpunoxxenne Ne6 k Hactosimemy JJorosopy);

1.12.6. VYupenutens ynpasieHHsS O3HAKOMUJICA C YCIOBUsIMU [loroBopa n BceMU MPUIIOKEHUSIMU K HEMY
U HE UMeeT BO3pakeHui 1o Jloroopy;

1.12.7. Howmep, npuCBOCHHBIN 3asBICHUIO, SBISIETCS HOMEpOoM JloroBopa, aaTa INPHUHATHS 3asBICHUS
SIBIISIETCS 1aTO 3aKmouenus JJoroopa;

1.12.8. Bcsa undopmanus, npeacTaBieHHas Y UpeanuTeaeM YIpaBiIeHus, BIsSETCS MOJHONW U TOYHOH BO
BCEX CYIIECTBEHHBIX OTHOIICHHSX;

1.12.9. Vnpapnsiomuii BIpaBe NPUCTYNUTh K HCHOJHEHUIO CBOMX OOSI3aHHOCTEH, OIMpeneeHHbIX
JloroBopoM TOJBKO TMOCIE MPEAOCTABICHUS YUpEeOuTeleM YIpaBICHHUs BCEX AOKYMEHTOB JUIS 3aKITIOYCHUS
HoroBopa, ycrtaHoBieHHbIX Ilpunoxennem Nell, MX NpoOBEpKH, a TaKKe IOMNOJHUTENBHBIX BHYTPEHHHX
MIPOBEPOK, B CIy4ae €cli y YTPaBJISAIOMIEr0 BOSHUKHYT COMHEHHUS B OTHOIIEHUH 3aBEPEHHIA, ONPEeIEHHBIX
.1.6. HacTosiero Jlorosopa.

1.12.10. YnpaBisronuii He OCYIIECTBISET YIpaBIeHUE IICHHBIMH OyMaraMy U JCHS)KHBIMU CPEJICTBAMU
Yupeaurens ynpaBieHUs, €CIA JIJIs TAKOTO Y UpeIuTels yIpaBIeHHs He onpeeieH IHBeCTUITMOHHBIN TPOQIITH,
0o B cilydae OTCYTCTBHsI cOryiacus YUpeauTens ynpaBlieHus ¢ yKa3aHHbIM VHBeCTUIIMOHHBIM TpoduieM, 3a
WCKITFOUCHHEM CITy4aeB, YCTaHOBJICHHBIX HOPMAaTUBHBIMU akTamu banka Poccun.

1.12.11. C 01.01.2025 wHBecTHpOBaHHWE B CTaHAAPTHHIE CTPATETWH YIPABICHUS HE JOIyCKaeTcs, 3a
HCKJIFOUCHHEM CITy4yaeB, KOTJa CTaHapTHas CTpaTerus YIpaBJIeHUs pean3yercsl B pamkax JloroBopa, KOTOpBIH
SIBIISTICS. IeMCTBYIONIMM 1o cocTostHUIo Ha 31.12.2024. Hauunas ¢ 01.01.2025 JloBepuTenbHbIN yHpaBistomui
He npeanaraet CTaHAapTHBIE CTPATETUH YIIPABICHUS, B TOM YHCIIE JTUIaM, C KOTOPBIMH [|0TOBOp OBLT 3aKITFOUEH
HauyuHas ¢ 01.01.2025.

1.12.12. Hauwmnas ¢ 01.01.2025 nonsiTve CTaHIAPTHOTO MHBECTUIIMOHHOTO MPO(HIISA HE IPUMEHSETCS, 3a
WCKITIOYCHUEM CITy4JaeB, KOTJla CTaHAAPTHHIA WHBECTHUIIMOHHBINA Mpodmiik Ucmonb3yeTcs B pamkax Jlorosopa,
KOTOPBIU SIBJISLJICS AEUCTBYIOIIKM IO COCTOSIHUIO Ha 31.12.2024.

1.12.13. JloBepuTenbHBIH yIpaBISIONIANA BIpaBe OTKa3aTh JIIOOOMY 3aMHTEPECOBAHHOMY JIMILy OT
3aknmoueHus JJoropopa 0e3 00bsICHEHUS IPUYUH TAKOTO OTKAa3a.

2. TIOHATHUA U TEPMUHBI, UCITIOJIB3YEMBIE B JIOT'OBOPE

B TekcTe norosopa HConb3yroTcs CIECAYIOIUE MOHATHSL:

«ATEeHT» — JHLO, BBIOPAaHHOE W COOTBETCTBYIOIIMM OOpa3oM ymnonHoMoueHHoe CTOopoHamHl [Uist
OCYILECTBJICHUSI B3aMMOOTHOIICHUH MEXIY HHMMH, IOJY4YeHHS M IepeAayd IOKyMEHTOB, HH(opMmanuy,
OTYETHOCTH, OCYIIECTBJICHNS UHBIX JIEHCTBHH, U yKka3aHHoe B 1. 15.1 HacTosmero Jlorosopa.

«AKTHUBBI» — [IEpEAaHHbIE B JOBEpUTENbHOE yrpasieHue Llennsie Oymaru, JleHexxHbIe cpeacTBa, BKIOYas
WHOCTPaHHYIO BaJIIOTY, a Takke LleHHble Oymaru, [leHexHble CpeAcTBa W/WIM UHOE UMYLIECTBO (B TOM YHCIIE
CPOYHBIE KOHTPAKTHI), TOTy4aeMoe B TIPOIIECCE TOBEPUTENHHOTO YIIPABIECHUS.

«banancoBast cTOMMOCTE» — HOMHHaJIbHAs CTOMMOCTb JIEHEXHBIX CpelICTB, a B OTHOLIEHMH LleHHBIX
Oymar, 1eOUTOPCKOM U KpeAUTOPCKON 3a10JKEHHOCTH, — CTOUMOCTb, YUCIISIIASACS B OyXTaITEPCKOM yUeTe.

«baHKOBCKMIT cueT» — OaHKOBCKHE CUeTa, KOTOPBIE OTKPBIBAIOTCS YTPABISIONIMM B KPEAUTHBIX
OpTraHu3alMsX IS [eliel JOBEpUTEeNLHOTo yipaBieHus. Ha 0aHKOBCKHX cyeTaX MOTYT YUHTBHIBATHCS JICHEKHBIC
CpEICTBa, IepelaBaeMble B JIOBEPUTEIIBHOE YIIPABICHUE PAa3HBIMH YUPEAUTEISIMH YIPABICHUS, a TaKkke
MOJTyYECHHBIE B IPOLIECCE YIPABICHHS LIEHHBIMU OyMaraMu BO MCIIOJIHEHHE JAPYTHX JIOTOBOPOB JIOBEPUTEIBHOTO
yIpaBlieHHsI, 3aKIIOUYEHHBIX YnpaBmsommM. [lpu stom VYnpanstommii 00s3aH  00ecleUWTh BeleHHE
000C00JIEHHOTO BHYTPEHHET0 Y4eTa JeHEXKHBIX CPEICTB M0 KaXKAOMY JI0TOBOPY JOBEPUTEILHOTO YIIPABIICHUSI.

«Bo3HarpaxaeHne YOpapIsIOIIET0» — BO3HArpaXJI€HUE, BBIIUIAYMBAEMOE YUPEIUTENIEM YIpaBICHUSA
VYnpasnsioneMy 3a JOBEPUTEIBHOE YIpaBiieHHe AKTHBaMH, BUIBI, pa3Mep M TMOPSAAOK BBHIIJIATHI KOTOPOTO
onpenenstorcs Croponamu B [lonoxxennu o Bo3HarpaxaeHnn Y paBisionero (B IpUI0KESHUN K IOTOBOPY).

«/lenexxHbIe cpencTBa» — JEHEXKHBIE CpeAcTBa B pyOssax Poccuiickoit @enepanvu WM MHOCTPAHHOU
BaJIIOTE, KOTOPbIE YUpeAUTeNb YNpaBIECHUs MepenacT YIPABIAIOWEMY JUIsl YIPaBICHHS, a TaKKE JCHEKHbBIC
CpeaCTBa, MPUOOPETEHHbIE Y IPABJISIONIMM B IPOIIECCE TOBEPUTEIHLHOTO yIpaBieHnsa. B oTHomennn JleHexHbIX
CPEICTB B HMHOCTPAHHOM BaltoTe HacToAwuMi JIoroBop NpUMEHSETCS B 4YacTH, HE MPOTHUBOpEYAlleH
JEHCTBYIOLIEMY BAIIOTHOMY 3aKOHOAATENbCTBY Poccuiickoit denepanuu.

«/leno3urapui» — 0puINYECKOE JIMIO, UMEIOIIEE B COOTBETCTBUHU C 3aKOHOJATENbCTBOM Poccuiickoit
®denepanny TUIEH3UIO TPOPECCHOHAIBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHNE JeTIO3UTaPHOM
JeSITENIbHOCTH, B KOTOPOM Y IPaBIIIONIHi OTKpbIBaeT CUeT aeno Ais yuera 1 xpaHeHusi LieHHbIx Oymar B pamkax
Hacrosuiero Jloroeopa.



«/lucrannnonHoe 3aKitoyeHue Jloroopa» — mojgada JJOKYMEHTOB YIIPaBIAIOIIEMY, HEOOXOIUMBIX Ul
TIOJTHOTO M 0€30roBOpOYHOro mpucoeanHenust Kk JloroBopy (akmenrta JloroBopa) B COOTBETCTBHH CO CT. 428
I'paxxnanckoro konekca Poccuiickoit ®denepanuu, U BceX NPUIOKEHUH K HEMY, B DBJEKTPOHHOM BHJIE
MIOCPEACTBOM cliennanbHOro pasnena Caiita u cetu IHTEpHET, MOANMCAHHBIX 3JEKTPOHHOM MOAMHCHIO.

«Egunas cucrema uaentuduxaumu u ayreHtHdukanymm (ECHUA)» — denepanbHas rocynapcTBEHHas
nH(popMalmonHas cucrema «EnuHas cucrema wuAeHTHOUKANIMKA W ayTeHTU(HUKAIMH B WHPPACTPYKType,
obecrieunBaronied  MHGOPMALMOHHO-TEXHOIOTUYECKOE  B3aUMOACHUCTBHE  MH()OPMAILMOHHBIX  CHUCTEM,
UCHONb3YEMBIX Ul NPEJOCTAaBICHHUSA TOCYJApCTBEHHBIX M MYHHLMIAIBHBIX YCIYI B 3JIEKTPOHHOH (opmey,
KoTopasi o0ecrmeynMBaeT B CilydasX, HpPeAyCMOTPEHHBIX 3aKOHOIaTenbcTBOM Poccuiickonr @Denepanuw,
CaHKIIMOHUPOBAHHBIH JOCTYN K WH(POPMAaLIUH, COACPKAIICHC B MHPOPMAIIMOHHBIX CHCTEMAX.

«V/IHBECTULIMOHHBIA CUET YUpeauTeNsl yOpaBICHUsD) — CUET YUPEAMTENs YNPaBICHUS, OTKPBITHIA BO
BHYTPEHHEM YyueTe YTpaBIsIONIero, Ha KOTOPOM YUMTBIBAIOTCS JEHEKHbIE CpPEACTBA, LIEHHBIE Oymaru
VYupenutens ynpaBieHUs, OTKPBITHIC MO3UIMKA MO NPOU3BOAHBIM (MHAHCOBHIM WHCTPYMEHTaM, a TaKKe
OTpa)kaeTCsl X JABWKECHHUE IO KaKIOW COBEPIIAEMOM OIIEpallii B COOTBETCTBUH C HACTOAIIMM [[oroBopoMm.

«MamuBunyanerberii waBecTUMOHHBINA cueT (MUC)» — cuer Yupenurens ynpaBieHHS — (HU3AIECKOTO
JMIa, peTHa3HauYeHHBIN 17151 000CO0JIEHHOTO YUeTa ICHeKHBIX CPe/ICTB, IEHHBIX OyMar KIMeHTa, 0053aTeIbCTB
[0 JOrOoBOpaM, 3aKIIOYCHHBIM YTIPAaBIAIOIIMM 32 CUET YUpEIWTeNs YNPaBICHUS B paMKax HAaCTOSILIETO
Horosopa. UNC oTkpbiBaeTcs U BeeTCsl Y IPaBISIIOIIUM B COOTBETCTBHM cO CT. 10.3 DenepanpHoro 3akona «O
pBIHKE TeHHBIX Oymar». Bce mpaBuia Hactosimero JloroBopa pacmpoctpansitores Ha MUC, Tak ke kak Ha
WHBeCTUIIMOHHBIHA cYeT YupeauTens yIpaBieHus, ¢ y9eToM OrpaHHueHHI 1 ocobeHHocTel oocmyxuBanus MNC,
onucaHHbIX B MyHKTe 4.8. JloroBopa.

«HBECTUIIMOHHBIN TPOQMIB» — JOKYMEHT, moxanucanHblii CrtopoHamu JloroBopa, ompenenstoniui
MIPUMEHUTENBHO K YUPEeIUTENI0 YIpPaBIEHUs COBOKYIHOCTb 3HAYEHHH TPEX MapaMeTpoB: WHBECTHIIHOHHOTO
TOPHU30HTA, JOMYCTUMOr'0 PUCKa U 0KuaaeMoi qoxoaHocty. C nensto onpeaenenus MaBecTHIMOHHOTO MpOoduis
Yupenutens ympaBieHHs MPeNOCTaBIseT YmpamisiomeMy uHpopMmammoo 1o ¢opme I[lpmmoxenus Ne 4 k
Hacrosimemy JoroBopy. st kaxxaoro Yapeaurtenst ynpaBieHus: Y IPaBIsiomui GopMUpYET UWHIUBHTY aJbHBIH
WHBECTULIMOHHBIN IPOQUIIb.

«/HBEeCcTHIIMOHHAS AeKIapanus» — AOKyMeHT mo ¢opme [Ipmnoxkenus Ne3 x Hacrosmemy Jloroopy,
OTIPEIEIISIONINN HATPaBJICHUS W CIIOCOObI MHBECTHPOBAaHUS AKTHBOB W SIBJSIFOIIUICS HEOTHEMIIEMOH YacThIO
HacTosero Jloroeopa.

«/HBECTUIIMOHHBIN J0X0a» — mpupocT Crommoctd YHCTHIX AKTHBOB, OmNpenenseMoil 0e3 ydera
00513aTeNLCTB M0 BhlTUIaTe Bo3HarpaskaeHus: YnpasIisiioIiero 1 HaJloroB, MOUIEKaINX BEITUIATE 3a CUeT AKTHBOB
B COOTBETCTBUHU C JIEHCTBYIOIINUM 3aKOHOJATENLCTBOM Pocculickoit denepanuu.

WHBeCcTUIIMOHHBIN JOXO[ 3a IEPHOJ C Hadasla IEPHOAA yIpasieHus 1o OTYETHYIO AAaTy pacCUUTHIBACTCS
Kak pasHuna mexay CromMocTeio UncThiX AKTHBOB 0e3 ydera 00s3aTeNbCTB IO BbljiaTe BosHarpaxkaeHus
VYnpasnstomero u HajgoroB Ha OtueTHyto naTy ¥ CtonMocThio UHCThIX AKTHBOB 0€3 ydeTa 005f3aTelbCTB IO
BBITUIATE BO3HATPAXKACHUS Y IPABJISIONIET0 U HAJIOTOB HAa HA4ajo NMepro/ia yIpaBIeHusI.

B cnyuae ecnum B TeueHHMe IepHOAA YHPABICHHs YUpeOUTedb YIPABICHUS INepenaBal AKTHBBI B
JIOBEpUTENbHOE yTIpaBieHue, To MHBeCTHMIIMOHHBIN 10X0J yMeHbIIaeTcss Ha CtouMocTh UHCTBIX AKTHBOB,
JIOTIOJTHUTENIBHO TepEAaHHBIX B JOBEpUTENbHOE yIpaBieHHe. B cimyuae BbIBoga dYacTu AKTHBOB
WHBecTHIIMOHHBIN 10X0[ yBenuuuBaeTcss Ha CTOMMOCTh UUCTBIX AKTHBOB, BBIBEACHHBIX U3 JIOBEPUTEIBHOTO
YIpaBJICHUSL.

B cirygae ecnu B TeueHue neproja yrnpasieHus Y IpaBISIOMUN yaepKuBal n3 AKTHBOB BozHarpaxienue
VYnpasstomiero (1/mim HaJorH), TO IHBECTULIMOHHBIH 10X0]1 yBETMUMBAETCS HA CYMMY BO3HArpaxaeHus (1/nnu
Haiora), GaKkTHYECKH yIePKaHHOTO U3 AKTHBOB.

«Jlnunbrit kabuner Kimenra (JIKK)» — ncnonp3yemas YnpapisioliuM OpraHM3alliOHHO-TEXHUYECKas
CHUCTeMa TUCTAHIIMOHHOTO oOcmyxwuBaHua KimeHToB (mporpammHoe oOecnedeHue), Mpu KOTOPOM JOCTYI K
naHHbIM 0 KimeHre, ero mpeacTaBUTENsIX, MHBECTUIIMOHHBIX CUETaX, OMEepaIisaM M0 HUM, OTYETHOCTH Tepes
KinenToM 1 MHOM HH(pOpMAaIMK IPEA0CTABIISIETCS B JIF000E BpeMsi U C JIF000I0 KOMIIbIOTepa (MHOTO YCTPOHCTBA),
umeroIero Aoctyn B MiHTepHeT. JInuHbIil KaOMHET 1mo3BosisieT Y npasisiomemMy 1 KilneHty ocyiecTisiTh 0OMeH
Coobmenusamu u uadopmanumeit. Cepuika s goctyna B JIKK pasmeriaercs na Caiite Ypapmsromero.

«MuHUMaNbHasg CTOMMOCTb AKTHBOB» — YCTAHOBJIEHHas YTPaBJSIOIIMM MUHUMAaJIbHAs CTOMMOCTB
AKTHBOB B JOBEPUTEIHHOM YIIPaBJICHNH, YKa3aHHas B VIHBECTUIIMOHHON JeKIapaum.

«Onepanii M0 yHpaBJCHUIO AKTHUBaMH» — TPaXJAaHCKO-TIPABOBBIE CAEIKM M HHbBIE JIEHCTBUS,
coBepIIaeMble Y IPaBIISIONINM B MPOIECCE JOBEPUTEIHHOTO YIIpaBIeHNsI AKTHBaMH, B TOM YHCIIE: MOJydYeHHEe
VYHpaBigoLM CyMM, BBIIJIAYMBAaeMbIX DMHUTEHTOM B norameHue Llenneix Oymar, mpoueHToB no LleHHbIM
Oymaram u IUBUAEHAOB 10 LleHHbIM Oymaram.

«Ort4et 00 yrpaBiIeHUU AKTUBAMI — IOKYMEHT 110 opMe Y TipaBIIsitolero, coaepkaiuii ”HPopMarumio
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O JBW)XEHUU AKTHBOB, O COCTaBE€ MU CTOMMOCTH AKTHBOB, pacueT BozHarpaxjaeHus YNIpapisIOIIEro U MHYIO
nHGOpPMaLMIO, KacaloUIyloCsl HCIOJHEHHs  YIpaBJIAOLIMM  CBOMX  o0s3arenscTB 1o Jlorosopy,
MPEeoyCMOTPEHHYIO TpeOOBaHUSMHI HOPMATHUBHBIX akTOB. OTueT 00 ympaBieHHMH AKTHBaMHU TakKKe SIBISETCS
aKTOM 00 OKa3aHWU YCIIYT;

«OT4eTHas 1aTa» O3HA4YAET AaTy OKOHYAHMS KaJICHIAPHOTO MECSLIA, a B CIIydae MPEKPaIleHUs] HACTOSIILETO
JloroBopa — mociemHUNA JCHB €r0 MEHCTBHS, ONpEneIsieMbli B cOoOTBeTCTBHHM co CtaThelt 15 Hacrosiero
Horosopa.

«OT4eTHBII Iepruoa» 03HAYaeT KaJICHIAPHBIN MECSILI.

«Ilopyduenne» — HOKyMeHT, cocTaBineHHbIH o Gopme [lpunoxenns Ne 8, Ne9 k Hacrosmemy JloroBopy,
Ha OCHOBaHMH KOTOPOT0 YTNPaBJISAIOIMIMNA OCYIIECTBISIET BO3BPAT AKTUBOB YUPEIUTENIO YIIPaBIECHNUS.

«Pabounii neHp» 03HAa4YaeT AeHB (32 UCKIIOYCHHEM CyOOOTHI, BOCKpPECeHbS U O(UIHAIbHBIX Hepabounx
ITHEH ), B TeYEHNE KOTOPOTO padoTal0T KPEAUTHBIE OpraHnu3anuu u (OHA0BBIEe ONpkH B Topoaax Mockse 1 CaHKT-
[letepOypre.

«Pacxop1» — moHeceHHbIEe YTIPaBIAIONINM B IIPOIlecce UCTIONHEHUs HacTosmero JloroBopa HeoOXoauMbIe
pacxonsl. K maHHBIM pacxoznam OTHOCSTCS:

a) pa3IUYHbIE COOpHI, B3UMaeMble OMpPIKaMH, MEMO3UTAPHAMH, PETHCTPATOpaMU, OPOKEpaMH;

0) pacxofpl, CBA3aHHBIE C OOCITYKUBAaHUEM CUETOB, ONPECICHHBIX B HacTosmeM Jlorosope;

B) pacxoibl Ha MPOBEACHUE ayJUTOPCKON MMPOBEPKH yueTa orneparuii ¢ AKTUBaMH, €CJIM 5TO He00X0ANMO
B COOTBETCTBHH C TpeOOBaHUSIMU 3aKOHOJaTenbcTBa Poccuiickoit denepanmu;

') cyneOHbIe pacXO/Ibl B CBS3H C 3AIMTOMN MTPaB Ha AKTHUBBI, HAXOSIIUECS B JOBEPUTEILHOM YIIPABICHUH;

1) mo0ble HHBIE, OOOCHOBAHHO HEOOXOIMMbIE ¥ JOKYMEHTAIBHO TOATBEPKICHHBIC PACXO/BL,
MIPOM3BEICHHbBIC Y IPaBIAIOLIMM B LIEJISIX UCIIOMHEHUS HacTosmero JJorosopa.

«Cucrema» — OpraHU3allMOHHO YIOPSAIOYEHHAs] COBOKYITHOCTh JOKYMEHTOB (MAacCHBOB JOKYMEHTOB) U
WHPOPMALIMOHHBIX TEXHOJIOTHI C UCTIOJIb30BAHUEM CPEJICTB BBIYMCIUTEIILHOW TEXHUKH U CBSI3U, PEaIM3YIOIINX
nHGOPMALMOHHBIE TPOLIECCH! U MTO3BOJISIOIINX OCYIIECTBIIATh Iepeaady JaHHBIX MEXAy yuyacTHUKaMu CHUcTeMBbl
JIOKYMEHTOB, pactopsDKeHUH, HHCTPYKITUH, COOOMIEHH M WHOW MH(OPMAIINU B AJIEKTPOHHOH dopme. B memsx
Hacrosimero Jorosopa mox CHCTeMO# MOHMMAIOTCS JIIOOBIE CHCTEMBI, MO3BOJISIIOIINE OCYIIECTBIISTH OOMEH
uHpOpMale MexXIay YupeauTeneM ymnpasieHus u YnpasmaoumM (JInuneiii kabuner, Bloomberg u wuHbIC
aKIEeNTOBaHHBIE Y IpaBistommM CHCTEMBI).

«CucrtemMa MeXXBEIOMCTBEHHOTO 3JIEKTPOHHOTO B3auMo/ieicTBrsl (CMOB)» — nHpopManmonHas cuctema,
KOTOpasi I03BOJIsIET (hefiepalbHBIM, PErHOHaIbHBIM, MECTHBIM OpraHaM BIIACTU M MpodnM ydacTHukamM CMOB
00OMEHHBATbCS JaHHBIMU, HEOOXOAMMBIMHU AJISI OKAa3aHUs YCIYT IpakJaHaM M OpraHu3alusM, B 3JIEKTPOHHOM
BUJIE.

«CronMocTh AKTUBOB» HIIH «PpIHOUHAsE cTOMMOCTh AKTHBOBY. TepMUH onpeneneH B MeToanke OLeHKH
AxtuBoB (IIpunoxenne Ne2 x Hactosemy Jlorosopy).

«Crommocts Umcteix AxtuBoB» mwim «CUA». Tepmun ompeaeneH B MeToawKke OICHKA AKTHBOB
(ITpunoxxenne Ne2 k Hactostemy Jlorosopy).

«Cuer gemno» — oObeAMHEHHAs OOMIMM MPHU3HAKOM COBOKYITHOCTH 3allUCed B YYETHOH CHCTEMeE
Jeno3urapus, nperHa3HaueHHAs AJIs IOATBEPXKACHUS TpaB Ha LleHHble Oymaru, a Takke MOATBEPKACHUS 1PaB,
3aKkpervieHHbIX LleHHbIMM Oymaramu, B II€NSX Mepefadydl 3TUX MpaB M HMX OCYIISCTBICHUS Ui Iesieid
noBeputenbHoro ynpasieHus. Ha ogaom Cuere nemo MOTYT YUMTBHIBAThHCS IIEHHbIE Oymard, repeaaBaeMble B
JOBEPUTEIIFHOE YIIPABJICHUE PA3HBIMU YUPEAWUTENSIMH YIPaBJICHUS, a TaKKe IOJIy4YeHHBIE B TIpolecce
yOpaBieHUs UEHHBIMH OymaramMd BO HCIIOJIHEHHE JPYIHX JIOTOBOPOB JIOBEPUTEIBHOTO YIIpPaBIICHUS,
3aKIIOYEeHHBIX YTpaBisitomuM. [Ipu 5ToM Ynpasisrommii 00s3aH 00ecrieunTh BeJeHne 000CO0JIeHHOTO yUeTa
LEHHBIX OyMar 1o KaxaoMy JI0TOBOPY JOBEPUTEIFHOTO YIIPABJICHUSI.

Crparerust noBeputeibHOro ynpasienus (MHBecTHIMOHHas cTpaTerus) — HaOOp MpaBwJI, MPHUHIIUIIOB
(hopMHpOBaHHUs COCTaBa M CTPYKTYPHl AKTHBOB YUpEAWTENs yNPaBICHUS W OTPaHUYEHUH, B COOTBETCTBHH C
KOTOpPBIMH [lOBEpUTENBHBIN YHPABISAIOIIMNA OCYHIECTBISIET AEATENBHOCTh MO JOBEPUTEIBLHOMY YIPaBJICHUIO.
Omnpenensiercst CTopoHaMy Ha OCHOBaHWMHM MHBeCTHIHMOHHOTO MpOoGwMIss YupenuTessl YIpaBieHUs U SBISIETCS
00s13aTeIHHOMN 7151 HCTIONHEHUS J{OBEpUTENbHBIM YIIPABIISIOIHM.

«Uennple Oymarm» — neHHble OyMmarw, Kak OHHM ONPEAEISIOTCSA JSHCTBYIOUIMM 3aKOHOJATENbCTBOM
Poccuiickoii @exnepannu, neperaBacMble B TOBEPUTENbHOE YIIPABICHUE Y IPABISIOUIEMY WIM IPHOOpETaeMble
MM B paMKax Hactosuero Jlorosopa.

«Onexrponnas noanuck (BI1)» — unpopmarliyst B HJIEKTPOHHOM PopMe, co3naHHas Ha ocHoBe Kimroua OI1
n TpoBepeHHas Ha ocHoBe Kiroua mnposepku OII, koTopas cBs3aHa C D3JIEKTPOHHBIM JOKYMEHTOM
(moanuceiBaeMol MHpOpMaNHEt) ¥ UCIIONIb3YyeTCs Y paBIstionuM 1 KilmeHTOM 1S TOAIMCaHs JIEKTPOHHOTO
JIoKyMeHTa. B paMkax HacTosiero JloroBopa ucnosin3yercs npocras anektponHas noanuch (I1911) u ycunennas



KBaJUu(uIUpoBaHHas 3ekTponHas moanuchk (YKOII), npeaycmorpennsie eaepanbapiM 3akoHoM ot 06.04.2011
Ne 63-@3 «OO6 »nexkTpoHHON moanmucHy. OTHONIEHUS CTOPOH O TOPSIKE HCIONIB30BaHHS U craryce Ol
perynupytorcs CornameHneM 00 HCHONb30BaHUN 3JIEKTPOHHON MTOATUCH.

«OMHUTEHT» — IOPUIANYECKOe JINIO, BBIMTycTHBIIee LleHHbIe OymMarn B COOTBETCTBHHU C TPEOOBaHHAMU
JEHCTBYIOLIEr0 3aKOHOAaTeNbecTBa Poccuiickoi denepany Wiy AEUCTBYIOIIETO 3aKOHOAATEIbCTBA CTPAHBI, B
KOTOPOH 3aperucTpupoOBaHO TAaKOE IOPUIMYECKOE JIMIO, & €CIM OHO OJHOBPEMEHHO 3aperHCTPUPOBAHO B
HECKOJIBKUX IOPHCIAUKIMAK, TO JI00Or0 MPUMEHHMOTO JEHCTBYIOLIETO 3aKOHOJATENbCTBA, B TOM YHMCIIE
JEeHCTBYIONIETO 3aKOHOIaTENbCTBA, OAHOBPEMEHHO MTPAMEHUMOTO K AESITETFHOCTH TAKOTO FOPUAMIECKOTO JIHIIA.

3. CBEJAEHUSI Ob YITPABJISIOIIEM

[lonHnoe nHammenoBanue: OOIIECTBO € OrpaHUYEHHOH OTBETCTBEHHOCTHIO «VIHBECTHLMOHHAs KOMIIAHHS
«DOHTBbBEIIBY.

IOpunuueckuit aapec: Poccusi, 119435, . MockBa, BH. Tep. I'. MyHUIUNAJIBHBI OKPYr XaMOBHHUKH, Hao.
CasBunckas, 1. 15, sraxx/momer. 7/16-17,;

[TouroBsrit anpec/mecroraxoxaerne: 119435, r. Mocksa, BH. Tep. T. MyHAIIUTIABHBIA OKPYT XaMOBHHKH, HA0.
CasBunckas, 1. 15, sraxx/momer. 7/16-17,;

WHH/KIIIT 7703807489/770301001 OI'PH 1147746270033

.HI/I]_[CH?)I/ISI HpO(l)CCCHOHaHBHOFO Y4aCTHUKA pPbIHKa LCHHBIX 6YMaF Ha OCYHICCTBJIICHUC NOCATCIBHOCTU II0
ympasneHuio rieHHbpIME OyMmaramu Ne 045-13949-00100 Beinana 24.07.2015 roxa barkom Poccunm.

Anpec nuuensupytouiero oprana (banka Poccun): 119991 Mocksa, Hernunnas yi., a. 12

4. TIPEJIMET JIOTOBOPA

4.1. VYupenurtenb ynpaBieHHUS TeperaeT YIPaBISOIIEMY B JIOBEPUTEIBHOE YIpPaBICHHE AKTHBEI,
NpeJHa3HAaYCHHbIE [UIi HMHBECTHPOBAaHMS, a YNPaBISIOIMMNA 0043yeTcs OCYLIECTBIATh JIOBEPUTEIBHOE
yrpaBieHre AKTHBAMU.

4.2. IlepeueHs 1eHHBIX OyMar, nepeaBacMbIX B JOBEPUTEIBHOE yIpaBieHue, onpeaensercs CTopoHamMu
B AKTe mpuema-Tiepeiau, coctaBieHHoM 1o ¢opme [Ipunoxenns Ne7 k Hactosimemy JJoroBopy u sSBISIFOIIAMCS
ero ([loroBopa) HEOTHEMIIEMO YaCTHIO.

4.3. Ilepenaya YupenureneM ynpaBieHUs AKTHBOB B JOBEPUTEIBHOE YIPABICHUE HE BIEUET MEpexona
npaBa COOCTBEHHOCTH Ha HUX K YTPaBIsmOImeMy (32 HCKIIOUYEHHEM CPEJICTB, HANpaBICHHBIX Ha BBIILIATY
Boznarpaxnaenuss VYmpaBisoomero u BoO3MelleHHe PacxoloB, NPOU3BENEHHBIX YTNPABIAIOMINM IPH
JOBEPUTEIILHOM YIIPABICHUN AKTUBAMH).

4.4. lo Havanma oOOCIyXMBaHUSI B paMKax YCIyrud «JloBepurenbHoe ympaBieHUE» Y IPaBIISIOLINMA
ompenenser MHBecTHIMOHHBIH mnpoduns Kimenta (B coorBercTBUM ¢ [lopsimkom — ompeaeneHuUs
nHBecTUOHHOTO npodumisa kiaueHta OO0 «MK «DoHTBbENbY), HA OCHOBAHUM KOTOPOTO AJSl YUpeaAnuTels
yHOpaBJIeHUs TO0MpaeTcsl HHANBUAYalIbHas IHBECTUIIMOHHAS CTPaTErusl.

WuBectunronssiii npo¢mis KineHnTta ycraHaBiuBaeTcsi Ha BeCh CpOK HBECTHLIMOHHOIO TOPU3OHTA.
WuBectunrionsslii npoduis KinenTa onpezensercs Ha OCHOBe NpepocTaBisieMoit Kitnenrom uagopmarum.

YpaBnsionil He OCyIIECTBIAET yIpaBiIeHHe IIEHHBIME OyMaraMu 1 JIeHe)KHbIMU cpeacTBaMu KinenTa
B cilydae, eclii i Takoro Kimenra He onpenenieH MHBECTUIIMOHHBIH TPOQUITE.

4.5. JInst mocTHKEHHA LEeNU JI0BEPUTENBbHOTO YIIPaBISHHs, yKa3aHHOW B MHBeCTUIIMOHHON JeKIapaium,
ucxons u3 MuBectunnoHHOro mpoduis, YNpPaBsIOLMA OT CBOEro MMeHM (yKasblBas HpPHU 3TOM, YTO OH
JISHCTBYET B KQUECTBE JIOBEPUTEILHOTO YIIPABIISIONIEr0) U 3a Bo3Harpaxk/ieHne o cOOCTBEHHOMY YCMOTPEHHUIO
Ha OCHOBaHUH COOCTBEHHOM OIIEHKH PUCKA 1 JIOXOTHOCTH COOTBETCTBYIOIINX AKTHBOB B TEUEHUE OTIPEJICIICHHOTO
HactosmuM JloroBopoM cpoka 0e3 JOMOJHHUTENBHBIX MUCHbMEHHBIX PACHOPSDKEHHH M JOBEPEHHOCTEH OT
VYupenutens ynpaBIeHUs OCYLICCTBISIET JOObIe MPaBOMEPHBIC HOPHIUYECKUE W (aKTHUECKHe JCUCTBUS C
AKTHBaMH (aKTHBHBIM crIOCOO YIIpaBIIEHUS ), B TOM YHCJIE: CAMOCTOSITENIFHO M OT CBOETO MMEHHU OCYIIECTBIISET
BCE IpaBa, yI0OCTOBEPEHHBIE HAXOISAIIMMUCS B €r0 yIpaBJIEHUH LIEHHBIMU OyMaraMmi; Bce MpaBa B OTHOILEHHU
HaXOJSIIMXCA B €ro ymnpaBieHHH AKTHBOB (IIPaBO Ha OTYY>KACHHE, COBEPIICHUE C AKTUBAMH JIFOOBIX MHBIX
C/ICJIOK/JICUCTBHIA); 32 cueT AKTHBOB OCYIIECTBIISIET NpaBa M HCIONHIET OOS3aHHOCTH IO JIOTOBOpaM,
3aKJIIOUYEHHBIM YTIPaBIAIONIMM B HWHTEpecax YupemuTels ympasieHHs 3a cueT AKTuBOB. lloarBepxaeHuem
MTOJIHOMOYMH Y TIPaBIISIOIIEro MPeICTaBIAeTCsl HacTosAmui Jlorosop

4.6. BeirogonpuoOperareseM o HactosauieMmy Jlorosopy siBisieTcsi YupeauTesb yIpaBIeHHUs.

4.7. B cnyyae eciam B LeNsAX NPHUBEIEHHS CTPYKTYpPbl AKTHBOB B COOTBETCTBHE C VIHBECTHLIMOHHON
JeKapanyeil HeoOXoxuMma mpojaka W/uiu mokynka LleHHbIX Oymar, W YmpaBisiomui, coBepiias Bce
He0OXOMMBIE B paMKax pa3yMHOTO JEHCTBUS, HE B COCTOSHUHM B TEKYIIUX PHIHOYHBIX YCJIOBHSAX 3aKIIOYUTH
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HEOOXOIUMBIE TSI 3TOTO cAENKH, To CTOpOHBI 00s3aHBI BHECTH HEOOXOIUMBIE H3MEHEHHS B VIHBECTUIIMOHHYIO
JeKJIapalyio IyTeM 3aKJIF0UEHHsI JOIIOJHUTENBHOIO COMIAIIeH s K JoroBopy 10 HCTEUEHHUs CpOKa NPUBEICHUS
CTPYKTYpBI MOpPTQens B cooTBeTcTBUE MHBECTHIMOHHOW AeKIapanuu. Takoe JOMONHUTEIBHOE COTJIALICHHUE
TOTOBUT YTPABISAIOUINN 1 HapaBiseT Ha MOAMNNUCH YUPEAUTENIO YIPABICHMUS.

4.8. OcoOeHHOCTH JOTOBOPA TOBEPUTEIHHOTO YIIPABICHUS B CITydae OTKPHITUS YUPEANUTEIIO YIIPABICHUS
NnpuBunyansnoro nasectunmonHoro cuera (MUC).

VYnpasnstonuii OTKpbIBaeT YupeauTenro ynpasienus — pusndeckomy nuny UMC B pamkax oTaensHOTO
JoroBopa noBeputenbHOro ympasineHus Ha BeaeHue UMC B ciyyae mpoCTaBIIEHUs] COOTBETCTBYIOLIEH OTMETKH
B (hopme 3asienus ([Ipumoxxenue Nel k JloroBopy) ¢ y4eTOM CIIEAYIONUX OTPAaHUICHUN U 0COOEHHOCTEH:

e  JleHexHbIE CPEACTBA, LICHHBIE OyMaru ¥ TpeOOBaHU 110 JOrOBOpaM, KOTopsle yunTbiBatoTcs Ha MMC,
WCTIONB3YIOTCS 7Sl UCTIONHEHUST 00513aTENIbCTB, BOSHUKIINX TOJIBKO HAa ocHOBaHuH JloroBopa Ha Begenne UNC
WM A7 00ecrieueHHs UCTIONTHEHUST YKa3aHHBIX 0053aTeNbCTB.

e [lomaya Yupeaurenem ynpasiieHHs PacropspkeHus: Ha NepeBoJl JEHEXHBIX cpelcTB /Pacmopsukenus
Ha mepeBonx IeHHbIX Oymar mo JloroBopy Ha Bemenne MMC o3Hagaer momady YupeauTeneM YIIpaBICHHS
3asBJIeHUs (yBEIOMIICHHUS) HA pacTOp KEHUE yKa3aHHOro norosopa. Ilpu atom natoit pacropxkenus Jlorosopa Ha
Beaenne MUC cuutaercst nata WcmoiHEHUs YmpaBisiomuM Pacnopsokenus (To ecTh, AaTa (hakTHUECKOro
CIMCAHMS ICHEXKHBIX CPEICTB B [OJIb3Y Y UpeIuTessl yIPaBIeHUs C 0aHKOBCKOI'O cueTa u/mi Aara GakTHIECKOTo
cnucanus llennbix Oymar co Cuera gemo). B ocranbHOM, 4TO HEe MPEIyCMOTPEHO HACTOSIIMM ITyHKTOM,
JEHCTBYIOT yCIIOBUS, IIPEyCMOTPEHHBIE pa3aesoM 7 Hacrosauiero Jlorosopa.

e Hamoroo6noxenune o [oroeopy Ha Benenune MC Begercs ¢ ygeToMm TpeOOBaHHN JEHCTBYIOMIETO
3aKOHOAaTeNnbCTBa PO.

e  lmymectBo, pazmeniennoe Ha MU C, He MOKeT OBITh HCITONB30BAaHO ISl 0OecTiedeHus 00513aTeIbCTB
110 IpYTUM IOTrOBOpaM.

o y‘IpCI[I/ITCHL yHpaBJICHUS BIIPaB€ MOJYYHUTH BBIIIATY OOXOJ0B, B TOM YHUCJIC JUBUICHAOB U KYIIOHOB
0 IIEHHBIM OyMaraMm, y4uThIBa€MbIX HA HHIAMBUAYaJIbHOM MHBECTHLIMOHHOM CYETE, Ha CBOM OAaHKOBCKHM CYET,
MPEAOCTAaBUB Y IIPABIISIONIEMY 3asiBICHUE ¢ yKazaHueM cBoux pekBu3uToB (IIpunoxkenne Ne 1a x JJorosopy). B
9TOM Cilydae, Y YIpaBsIOLIero, KaK Yy HAJIOTOBOTO areHTa, BO3HUKAET 0053aHHOCTh UCUHCIICHUS U yIIepKaHUS
HaJIOTa UCXOAS U3 CYMMBI IPOM3BEACHHON BBIIUIATHI.

B cnyuae He mpenocTaBneHus YupenuTeneM YTpaBieHHs cOOTBeTCTByomero 3assienus (IIpumoxxenne
Neo la k [loroBopy), Bce MPHUUMTAIONMIUECS BBITUIATHI IO IIEHHBIM OymaramM, HaXOSIIMMCS Ha WHIUBUIYATEHOM
WHBECTULIMOHHOM CYeTe, OyAyT 3a4HUCIATHCS] HEIOCPEACTBEHHO HA JaHHBIM MHINBHY aJIbHBIH HHBECTUIIMOHHBIN
CUeT.

e B ocranpHOM, YTO HE ompeaeneHo MyHKTOM 4.7. JloroBopa, IpUMEHSIOTCS TOJ0KEHHUS HACTOSIIETO
Horosopa.

5. ITIPABA 1 OBA3AHHOCTU CTOPOH

5.1 Yupeautennb ynpaBieHus 00si3yercs:

5.1.2. Tlepenats YrpapisioieMy MEPBYI0 CYMMY JICHSKHBIX CPEJCTB B LEISIX (OPMUPOBAHUS AKTHBOB
OObeKkTa NOBEPUTENBHOTO YNPABJICHUS B TEUYEHHE LIECTH KaJCHIAPHBIX MECSIEB C MOMEHTAa IOAINMCAHUS
JIOrOBOpA.

5.1.2. IIpuHATE OT YHIpaBIsIOIIEro Bce HCIIOIHEHHOE 110 JloroBopy;

5.1.3. BpimnauuBarthe YnpapisromieMy BO3HarpakKiCHHE B CPOKH W B TOPSIIKE, TPEIyCMOTPEHHBIC
Horosopom;

5.1.4. Bo3MecTuTh YTpPaBISIONMIEMY PacXoibl, MPOU3BEICHHBIC IOCICTHUM B XOJIE€ JTOBEPHUTEIHLHOTO
ynpasieHusi OOBEKTOM JOBEPUTEIHHOTO YIIPABIEHUS, B COOTBETCTBHH € J[oroBOpOM;

5.1.5. llopaBate YnpasistouieMmy PacnopsbkeHus B cly4ae JOCPOYHOTO BBIBOJIA YaCTH AKTHUBOB, a TAKKE
B UHBIX CIIy4asiX, yCTAHOBJIEHHBIX HACTOAIIUM JloroBopoM;

5.1.6. IlpenocraButh YnpaBisiomeMy JOKYMEHTBI COIJIACHO MEPEvHIo, NpuBeneHHOMY B llpunoxennn
Nell x nHacrosimemy JloroBopy, B ToM umciie AHKETY (pU3HUYECKOro Juia/AHKETY IOPUINYECKOro UL/ AHKETY
MpeNCcTaBuTeNs,  BhITOJoNpuoOperarens,  OeHepHIMApHOTO  BIAAEbla/AHKETY  HWHIAMBUIYAILHOTO
npeanpuHUMaTeNs/ AHKeTy HHOCTPaHHON CTPYKTYphl 0e3 00pa3oBaHUs IOPUAHYECKOTO JUIa (nanee - AHKETa
VYupenutens ynpasieHus) 0 YCTAHOBJIEHHOH YTIpaBIsiomuM GopMe, a TaKKe CBOEBPEMEHHO HHPOPMUPOBAThH
VYnpasmstoniero 000 BceX M3MEHEHUSX, MPOU3OLIEANINX B YKa3aHHBIX JOKYMEHTaX, IYTeM MpeJOCTaBICHHUS
nocjeTHEMy HOBOW pellaKI[i COOTBETCTBYIONIETO JIOKYMEHTa; YUpeIuTelb YIpPaBJICHUS NMPUHUMAET Ha ceOs
PUCK HACTYIUICHHsS HEONAronpusATHBIX IOCIEICTBHIA, BO3HUKIIMX BCJIEJACTBUE HAPYIIECHHS HACTOSIIETO
00s13aTENBCTBA;



5.1.7. B ciydae HW3MCHEHHUS CBEICHUI, YyKa3aHHBIX B KaKOM-THOO JOKYMEHTE, NPEIOCTABICHHOM
VYupenutenem ymnparieHUs YTPaBISIOMEMY, YUpEAUTENh yIpaBlieHUs 00s3aH B TEUCHHWE JBYX HENENb C
MOMEHTa COOTBETCTBYIOIIETO W3MEHEHUS MPEJOCTaBUTh YIPABISIONIEMY JOKYMEHTHI, TOJTBEPKIAIONINC
W3MCHCHUE YKa3aHHBIX CBEICHUH, W/MIM COOTBETCTBEHHO IPEIOCTABHTH YTMPABISIONIEMY WHOW JOKYMEHT
B3aMEH JIOKYMEHTA, TPEKPATUBIIETO ACHCTBHE;

5.1.8. B cimyuac usaMeHeHUs WHPOPMAIMM W JAHHBIX, yKa3aHHBIX B HBecTHIIMOHHOM mpodue,
Yupeaurtens yrpasiieHus: 0053aH HE3aMeUIUTEIIBHO COOOITUTH 00 3TOM YTIPaBISIFOIIEMY C IIEIBI0 COCTABICHHS
HOBOro MHBECTUIIMOHHOTO TpOGWIL. YTPaBJISIONUA TPUBOAUT HHBECTUIMOHHBIA MOPT(ETh KIUCHTA B
COOTBETCTBHE C HOBbIM VIHBECTHITMOHHBIM MpOQHIEM KIMEHTa B CPOKH, coryiacoBaHHble CTOpOHaMH, HO HE
no3aHee 1 Mecsa ¢ JaThl COCTaBJICHUS HOBOTO MIHBECTUITMOHHOTO MPOQHIIs.

5.2. Yupenureib ynpasJieHusi BIpaBe:

5.2.1. [lorpeboBaTh YaCTUYHOTO WJIM TIOJHOTO BBIBOJA UMYIIIECTBA M3 COCTaBa OOBEKTA JIOBEPUTEIHHOTO
YIIpaBJI€HUS B TEUCHHUE CpOKa AercTBUs JJoroBopa;

5.2.2. TOMOJHUTEIBHO K HAXOJSIEMYCS B YIPABICHUN UMYIIECTBY Mepeaath Y MpaBIsIFOMEMy O00BEKThI
JOBEPUTEIILHOTO YIIPABJICHUS B MOPsIKe, ycTaHOBIeHHOM CTaThel 6;

5.2.3. BBIBOAUTH AKTHBBI U3 IOBEPUTENBHOTO YIIPABJICHUS B MOPsAKE, pexycMoTpeHHoM CraTheid 7,

5.24. B TedyeHue JIeHCTBHMs Hacrosiiero Jloropopa IO COrJIacoBaHUIO C YIPABISAIOUIUM BHOCUTH
VW3MEHEHUS] W/WIN JOMONHEHNsI B VIHBECTUIIMOHHYIO ACKIapanuio w/wmiu VMHBECTUIIMOHHBIN Mpouis myTeM
MOJIMCaHUs JAOTOTHUTENLHOTO COTIAlIeHUsI K HacTosimeMy JloroBopy. B ciydae wu3MeHeHus yclioBuid
WNHBecTUIIMOHHOW Jekapaiuid u/win WMHBECTHIIMOHHOTO MPOQWIs HUCIOJIHEHUIO IOJJIeKAT BCE CHCIKH,
3aKJIFOUEHHBIE Y TIPABIISIFOIINM JI0 BCTYIUICHHS B CHITY YKa3aHHBIX N3MEHEHHI;

5.2.5. Yupenutens ynpaBieHHs yBEIOMIICH O CBOEM TpaBe MOIYYUTh OT Y IPABIAIONIETo HHGOPMAITUIO B
COOTBETCTBHH C 3aKOHOJATeNnbcTBOM Poccuiickoit ®exepauuu o 3amure MpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB Ha PHIHKE IIEHHBIX OyMar, a Takke O TpaBaXx U TapaHTHIX, IMPEIOCTABISIEMBIX EMY
3aKoHoaTenbCcTBOM Poccuiickoit denepanuu o 3alMTe OPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HAa PBHIHKE
LIEHHBIX OyMar;

5.2.6. B cnyyae npuunHeHHs yuiep6a YTpapisSiOIIUM M HEBO3MOXKHOCTH MOJYYEHHUs BO3MEICHHS IO
CyZIleOHBIM PEIIeHUSM M TIPUKa3aM BBHLy OTCYTCTBHS y JOJDKHUKA ACHEXHBIX CPEICTB M MHOTO MMYIIECTBA, a
TaKXKe B CIydasx, MPeayCMOTPEHHBIX HOPMATUBHBIME MPAaBOBBIMU akTamu Poccuiickoit denepannu, moITydInuTh
komrneHcanmy B OeepaabHOM KOMIIEHCAIMOHHOM (OHE

5.3 Ynpasasiiouuii odsi3yercsi:

5.3.1. [punnmaTts B [loBeputensHOe yrpasieHue MMymiecTBo Yapeauresst yrpaBieHUs U OCYIIECTBIISTh
yrnpaBieHne AKTHBaMU B MHTepecax YUpeIuTess YNpaBJIeHUS B MOPSAAKE M Ha YCIOBHUSAX, MPEITYCMOTPEHHBIX
HactosmuM J[oroBOpoM, B COOTBETCTBHM C 3aKOHOAaTeNlsCcTBOM Poccuiickoii @enepanun, TpeGOBaHUSIMU
HOPMATHUBHBIX aKTOB (e/IepabHOTO UCTIONIHUTEIHHOTO OpTraHa 10 PHIHKY LIEHHBIX OyMar;

5.3.2. IIposBIATE NOIDKHYIO 3a00TIMBOCTh 00 MHTEpecax YUpeauTelis YIpaBJIeHUs IPH OCYILECTBICHUN
JeSITENIBHOCTH 110 YIPABJICHHUIO IEHHBIMH OyMaramu;

5.3.3. ObecneunBaTh OTAEIBHBIH OT CBOEr0 MMYIIECTBA M MMYIIECTBA APYTUX KIMEHTOB y4eT AKTHBOB
MTOCPEACTBOM OTKPBITUS Y UPEIUTEINIO YIPABICHNS BO BHYTPEHHEM ydeTe Y IPaBIIIOIIETo OT/IENbHOTO CUETa;

5.3.4. Cobmojath CpOKM HCHOJNHEHHs PacriopspbkeHuil YupeauTens YHpaBiIeHUS B COOTBETCTBUH C
YCJIOBUAMU HacTosero Jlorosopa:

v BbIBOJ JICHEXKHBIX CPEACTB YUpEIUTENsl YHPABICHUS [0 €ro PACHOPSHKEHHIO OCYIIECTBISETCS

YpapaisionuM He To3aHee 3 pabounx JHEH ¢ AaThl oJIauu PacmiopsmkeHus;
v' BbIBoJ IeHHBIX OyMar YupeauTens VYIpaBICHHsS [0 €ro PACIOPSHKCHUI0 OCYIIECTBISIETCS
VYnpasnsonM He no3aHee 5 paboumx JIHeH ¢ 1aTel mojgaun PacropspkeHus;

5.3.5. [IpenocTaBisiTh OTYETHOCTh YUPEIUTEINIO YIPABICHUS B COOTBETCTBUU C YCIOBUSIMHU HACTOSIIETO
Horosopa.

5.3.6. 3apanee yBemOMIIATh YUpeOUTENs YNPABICHUS O BO3MOXXHOM KOH(DIUKTE HWHTEPECOB
Yrpaistoiero 1 Yupeaurens yupaBieHus WK IpYyTrUuX KIUEHTOB Y IPaBJIsIONIEro;

5.3.7. OcymecTBUTh BCe HEOOXOIMMBIE MEPHl IO MPOBEPKE IOUIMHHOCTH, a TaKkKe O0eCIeYnTh
COXPaHHOCTh IPUHUMAEMBIX B JIOBEPHUTEIBHOE YIIPABICHHUE WM MPUOOPETaEMBIX B MPOIECCE JOBEPUTEIHLHOTO
YIPaBJEHUS IEHHBIX OyMar B JIOKyMEHTapHOH Gopme;

5.3.8. Bo3BpatuTh YupeauTenaro yIpaBlICHUS BCE IMMOJIyYEHHOE B PE3yJIbTaTe HCIIOJHEHHUS HACTOSIIEro
JoroBopa mo OKOHYaHMM WJIH pacTop:keHuHu JloroBopa B MOPSIIKE U CPOKH, OINPEACICHHBIE HACTOSIIUM
HoroBopoM, 3a BbhiueTOM Bo3HarpaxjaeHuss YHpaBiSiOUIEro M IMOHECEHHBIX Pacxo/oB, a Takke HaJIOroB,
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yJepKaHHBIX B COOTBETCTBUHU C IEUCTBYIOIIUM 3aKOHOAATENHCTBOM Pocculickoil denepainu;

5.3.9. VBemomurp Ydupenurtenas yrpaplieHHS 00 YMEHBIICHHH CTOMMOCTH HMYIIECTBA YUpEIUTEIs
yIpaBJICHHS, HAXOSAIIETOCS B JIOBEPUTEILHOM yrpaBieHuu, Ha 20% u Oonee, a Takxke Ha 50% u Oonee 1o
CPaBHEHUIO CO CTOMMOCTBIO UMYLIECTBA B COOTBETCTBUU C MOCJIEIHUM OTYETOM, HAIIPABICHHBIM Y YPEIUTEIIIO
ympasneHus (6e3 yueTa CpefcTB, BO3BPAMIEHHBIX Y IPABIIOMNM Y UpEIUTEIIO YIIPaBISHs IO ero TpeOOBaHMIO,
U CPENICTB, BHECEHHBIX YUpEAUTEIEM YIIPABICHHUS, C JaThl HAITPABICHUS Y UPEIUTEINO YIIPABIEHUS MOCIETHETO
0TYETa), a TAKXKE MPUYMHAX COOTBETCTBYIOIICTO YMEHBIIICHUS. YKa3aHHOE YBEJIOMJICHHC HANpaBJsIeTCS HE
mo3aHee padodero IHS, CASAYIOMIETo 3a JHEM, KOT/Ia MPOMU30IIIO COOTBETCTBYIONIEE YMEHBIIIEHHUE, IT0 aapecy
3JIEKTPOHHOM MOYTHI UM OYTOBOMY a/IpECy, YKa3aHHBIM B aHKETE.

5.3.10. Ilepen nognucanuem Jforopopa onpeneants MHBECTHIIMOHHBIN TPOGWIB YUpeanuTeIIs YIpaBIeHUS
Ha OCHOBE CBEJCHMI, MOJYYEHHBIX OT HEr0 M OCYIIECTBIATH JlOBepUTENbHOE yIpaBicHUe VMyliecTBOM B
COOTBETCTBHH C JTaHHBIM VIHBECTHIIMOHHBIM IPOdHIIEM.

5.3.11. Ilpu noamucanuu JloroBopa O3HAKOMUTH YUPEIUTENss YIPABICHHUS C WHBECTHUIIMOHHBIMU
cTparerussMu JloBEpUTEIBHOTO YIIPaBICHMUS.

5.3.12. CoOmoaTh OrpaHUYCHUS TPU OKa3aHUHM YCIYT 10 J[OBEpUTEIILHOMY YINpPaBJICHUIO AKTHBaMH,
YCTaHOBJICHHbBIE 3aKOHOAATENBCTBOM Poccuiickoit enepanunu, a Takxke IHBECTULIMOHHOM CTpaTEruei.

5.4. Yupapasiomuii Bnpase:

5.4.1. CamocrosTenbHO 0€3 corjacoBaHus C YupeJauTeJaeM yIpaBieHus coBepiiath Ornepanud 0
yHpaBiIeHHI0 AKTUBaMU B COOTBETCTBUH C YCIOBUSMU HacTosero Jlorosopa

5.4.2. Tlo cBOeMy YCMOTPEHHIO U B TIOTHOM 00BEME OCYIIECTBIATH MpaBa Mo aKIUsAM, TPUOOPETEHHBIM 3a
caeT AKTHBOB, 03 TMONY4YCHHUS YyKa3aHWH YupeAuTeNns VIpaBlIeHHsT B COOTBETCTBUU C [lonmTHKOH
OCYILECTBJICHUSI TpaB MO IEHHBIM Oymaram, HaxOAsIIMMCs B JoBepurenbHoM ympasiennn OOO «UK
«DOHTBBEIBY, pa3MeleHHO# B ceT MIHTepHeT Ha caiite Ynpasistomiero http://www.fontvielle.ru;

5.4.3. llopydaTs TOBEpPEHHOMY WIM KOMHCCHOHEpY (B TOM uucie Opokepy), MpeICTaBUTEIO
VYnpaBisioero Wik HKHOMY JIMIy COBEpIIATh OTACIbHBIEC JeHCTBHsI, HEOOXOJUMBIE ISl YIIpaBIeHUST AKTUBAMH,
a TakXe MPUBJIEKaTh TPETHUX JIUI] HA YCIOBUAX MEPENOBEpHUs, B MOPSAIKE, IPETYCMOTPEHHOM JEHCTBYIOLINM
3aKOHOATeNbCTBOM P®D; 17151 HCTIOMHEHUSI MOPYYEHUM YUupeauTens ynpaBaeHus;

5.4.4. lo HacTymjeHHs CpOKa B3aUMHBIX pPacdyeToB C YuypeauTeJIeM YIpPaBJICHHS MHCIOIb30BaATh
MOJIy4e€HHBIE OT yIpaBieHHs AKTUBaMU JOXOIbl [ JalbHEUIIeH NesTeNbHOCTH B MHTEpecax YupeauTens
yIpaBiIeHUS;

5.4.5. llony4yars BosHarpaxnenue 3a ymnpaBiieHME AKTHBaM{ B MOPSIAKE U pa3Mepe, yCTAaHOBIEHHOM
HacrosiuM Jlorosopom;

5.4.6. O0beIMHUTH LIEHHBIC OyMaru U JICHEXKHBIC CPEJICTBA, MIEpEaBacMbIe B JOBEPUTEIILHOE YIIPABICHHE
pasHBIMHM JIMLAMH JAJIsl [I0Ja4d COBMECTHOHM 3asBKM Ha OPraHM30BaHHBIX TOPrax U, B Cly4yae 3aKIIOUCHHS
JIOTOBOpa, HE HAa OPraHW30BAHHBIX TOPrax

5.4.7. BHOocUTh M3MEHEHMS W JOMOJIHEHHMSA K HacTosimeMmy JloroBopy B OJHOCTOPOHHEM HOPSIKE C
yBeJIOMJICHHEM YupeauTens ynpasieHus 3a 10 (gecsaTh) pabounx JHEH A0 BCTYIUICHHS TaKMX W3MEHEHUH M
JOTIOJIHEHUI B CHily IyTeM pasMemieHuss uHpopMmauuu B ceTHn VHTepHeT Ha caiiTe YTpaBIsIOILEro
http://www.fontvielle.ru/

Buocuts m3menenus B JloroBop M TPUIIOKEHHS K HEMY, YIyYIIAIOUINE YCJIOBUSA OOCITY>KWBaHUS
VYupenutens ynpasieHus (CHWKEHHE/OTMEHAa KOMUCCHH, YCTAaHOBJIIEHHE MAapPKETUHIOBBIX NEPHOIOB, U T.X.), C
JIaThl X YTBEP>KACHUS/MyOIMKaluy Ha caliTe Y IpaBIIsIOLIETO.

5.4.8. TToTpeboBath 3a NMpPeJOCTaBICHHYIO B TUCEMEHHOM (hopme HHPOpMAaIHIO, YKa3aHHYIO B TyHKTaX 3 U
4 crateu 6 @enepanpHOro 3akoHa «O 3amUTe MpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE I[EHHBIX
oymar» ot 05.03.1999 Ne46-d3, muiaTy B pa3Mepe, He MPEBHIILIAIOIIEM 3aTpaT Ha €e KOITMPOBAHUE;

5.4.9. Cosepmath ¢ AKTHBaMU Y4peIuTeNs YIpPaBICHUS OIepalud W CJACIKH B COOTBETCTBHU C
WuBectunmionHsiM npodrsiem, HBECTHIIMOHHON cTpaTernei u TpeOOBaHMUIMHU 3aKOHOAATEIhCTBA Poccuiickoit
denepanyy, B TOM YKCIE COOIOAATh OTPAHUYEHUS eI TENbHOCTH JJOBEpUTEIBHOTO YIIPABIISIOLIETO.

Hacrosimue YcnoBus He ABISIOTCA MyOarnuHON odepToil. JJoBepuTenbHbIA yIpaBIIsrOLIIi

BIIPaBE OTKA3aTh JTI0OOMY 3aMHTEPECOBAHHOMY JIUITY OT 3aKiIrodeHus JJoroBopa 6e3 00BsICHEHNS

MIPUYUH TaKOTO OTKAa3a.
5.5. [Ipu ocyniecTBJIEHNHT TOBEPUTEILHOT0 YIIPABJIEHUS AKTHBAMM He JIONYCKAETCH:
5.5.1. OGpamenne Ha AKTHUBEI B3bICKAHUS 110 JIOJTaM Y ITPABIISIOIIETo;
5.5.2. 6e3B03ME3IHOE OTUYKICHHE AKTHBOB, HCIIOJb30BaHME WX YTMPaBJISIOINIMM B KauyecTBE 3ajiora,
HMCTOYHHUKA YIUIAThl KPEAUTOPY JMECHEKHBIX CYMM IO 00S3aTe/IbCTBaM Y IPABJISIOIICT0, TAPAHTHIH UCIIOJHEHHS
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00513aTEIBCTB TPETHUMH JIUIIAM;
5.5.3. uHbIC IelCTBUS, 3alpeIleHHBIC JEHCTBYIONINM 3aKOHOAaTeILCcTBOM Poccuiickoii denepanum.

6. [IOPAZJOK ITEPEJAYU AKTHBOB B YIIPABJIEHUE

6.1. [lopsmok mepenayn AKTHBOB B yIpaBlieHHE, YCTAaHOBJICHHBIA B HacTosimeM Paszmere, neiicTByeT B
cilydae mepenadyrd AKTUBOB KaK IPHU 3aKI04YeHuH J[oroBopa, Tak u B 1:000€ BpeMs B MPOLECCE €ro JeHCTBUS U
coctaBsieTcs o dopme [Ipmmoxenus Ne 7.

6.2. CrouMOCTh aKTHBOB, IEpeJaBacMbIX B JIOBEPUTEIBHOE YIpaBlIeHHE, AOIKHA OBITh HE HIDKE
MuHUMAaNBEHOW CTONMOCTH AKTHBOB, YCTAHOBIEHHOW VIHBECTUIIMOHHOH JEKIIapannei.

6.3. [Ipn mepBoHAaYAIBHOM 3aYHCIEHIN AKTHBOB YUpeauTenb 00s3aH 00eCIeUNTh Iepeiaqy AKTHBOB HE
no3anee 30 (Tpunuatu) pabouux qHEH co JHS MpUCOSAUHEHUS K JloroBopy.

6.4. Jlns nepenaun NeHHBIX OyMar B yIpaBiieHHe YUpeanuTelb IepeBOANT [EHHbIe OyMard Ha cueTa JIeTo
WIN JIMLEBBIE CUETa B CHUCTEME BEICHMS PEECTpa BIIAAEIbLIEB MMEHHBIX LIEHHBIX OyMar, OTKpPBITbIE Ha MM
VYnpasnsromero uis ydeTa LEHHBIX OyMar ydpeauTeield yhpaBlieHHs, MepelaHHBIX B JIOBEPUTEIBHOE
ympaBlieHHE, IO PEKBU3UTaM, YKa3aHHbIM Ha Caiite Ympasistomiero. [Ipu 3ToMm B mose «0CHOBaHHE MEPEBOAAY
pacnopsbKeHUs! Ha IIepeBOA LICHHBIX OyMar YupeauTenb yKa3blBaeT HOMEp U JaTy HacTosmero JJorosopa

6.5. /leHexxHBIE cpeicTBa MEpPEeBOASATCS HA OAHKOBCKWN CUET YTPAaBISIONIETO, MPEIHA3HAYCHHBIN s
yueTa JCHEKHBIX CPE/ICTB, MEPEJaHHBIX B JOBEPUTEIHHOE yIpaBICHHE, 0 PEKBU3UTAM, yKa3aHHbIM Ha Caiite
VYnpasmstomero. [Ipu 3Tom B mone «Ha3HayeHHE IJIaTeXa» IUIATEKHOTO MOPYYCHHs YUpPEAWTENb IOJDKEH
YKa3bIBaTh HOMEP HACTOsAIIEro JJoropopa u Aaty €ro 3aKkjIr04eHusl.

6.6. [laToii mepenaun AKTHBOB YUpenuTeNs B IOBEPUTEIHLHOE YIIPABICHUE SABISECTCS:

6.6.1. B ciyuae nepeaayuun IEHSKHBIX CPEACTB — aTa 3a4MCIICHHS ICHS)KHBIX CPEICTB HAa OAaHKOBCKHUI CUET
VYnpasstowniero, mpeJHa3HaYeHHBIN U1 yueTa AEHE)KHBIX CPEACTB, IEpeAaHHbIX B JOBEPUTEIHHOE yIIPABICHNUE;

6.6.2. B cimyuae nepenayn 0e370KyMEHTAPHBIX [IEHHBIX Oymar — Jata 3a4uCciICHUs IICHHBIX OyMmar Ha c4eT
JIeTI0 WM JIUIIEBOM cueT YTpaBIsIOMIEro, ¢ 00s3aTeNbHBIM MPEAbSBICHUEM JOKYMEHTOB, MOATBEPIKIAIOIINX
(akT TaKkoil nepeperucTpaluy IEHHBIX OyMar Ha c4eT Y IPaBiIsioLero;

6.6.3. B cmyuae mepenayn JOKYMEHTApHBIX IIEHHBIX OyMar — narta noanucanus CTopoHaMu AKTa mpuema-
nepeaayy IeHHbIX OyMar.

6.7. B Teuenue 3 (Tpex) Pabouux nuel co AHS MOCTyMiIeHUs HeHHBIX OyMar CTOPOHBI MOIHICHIBAIOT aKT
npuemMa-nepeaady HeHHbIX OyMar, KOTOPBIA TOTOBUTCS Y IPABIISIOIINM.

6.8 baHKOBCKHE W JeTO3UTapHBIC PEKBU3UTHI YTIPABISIONICTO, /Ul TIepe/laud aKTHBOB B yIpaBIICHHE,
yKa3aHbl Ha caiite Ynpasistoiero http://www.fontvielle.ru/

6.9. IIpu nepenaue B ynpasjieHUE LEHHBIX Oymar YupenuTenb BIOpaBe Mepeaars YIpaBsioLeMy KOUU
JOKYMEHTOB (JIOTOBOPBI KYIUIM-TIPOJAKH, IUIATEKHBIE NOKYMEHTBI, OTYETbl OpoKepa W JOBEPHUTEILHOIO
YIPABISIONIETO, BHIMUCKU W3 peecTpa M CUETOB JIENO W JPyrue MEepBUYHBIC TOKYMEHTHI), TIOATBEPKAAIOIIHX
pacxonsl YupenuTens MO HPUOOPETEHHIO IepeAaBacMbIX B YNPABICHUE IIGHHBIX Oymar c 00s3aTelbHBIM
MPEObIBICHUEM OPUTHHAJIOB TAKUX JOKYMEHTOB.

7. TIOPAAOK BO3BPATA AKTHMBOB. BBIBO/] AKTHUBOB ITPU ITPEKPAILIEHMN IOT OBOPA

7.1. Bo3Bpar 13 IOBEPUTEIBHOIO YHpABICHUS AKTHBOB YUPEIUTENIO YNPABICHUS MPOU3BOAUTCS Ha
OocHOBaHWM THCchMeHHOTO [lopyuenwus, cocraBieHHoro no ¢opme Ipunoxenus Ne 8, [Mpunoxenuss Ne 9 nnm
[Tpunoxenus Ne 9a x Hactosimemy JloroBopy.

7.2. JleHexkHBIE CpPEACTBA BO3BPAILAIOTCS Y IPABIISIOIIUM Y UPETUTENIO YIIPaBICHHUS IIyTEM IepeUUCICHHS
Ha OaHKOBCKMIA CUET, YKa3aHHBIM YUpeauTenaeM ynpasieHus B PacropsokeHnn.

7.3. Yrpainsionyii BpaBe 0TKa3aTh B MPUHSATHU K MCIIOJTHEHUIO PacmiopsbkeHHs B ciydae, eciid Iocie
ncnionHeHust PacnopspkeHnss CTonMOCTh AKTHMBOB CTaHET HIKE MUHUMaJIBHOM CTOMMOCTH AKTHBOB, €CIH
Pacnopshxenne mogaHo ¢ HapylIeHHEM YCIIOBUI HacTosiero Jloropopa, B 4aCTHOCTH, OTPAaHUYEHHH IO CpOKaM
BBIBOZIa AKTHBOB, YCTAaHOBJICHHBIX HBECTHUITMOHHOW NEKJIapalueii, a Takke B ClIydae HEBO3MOXXHOCTH €r0
WCIIOJTHEHMSI BCIIEICTBUE pealn3alii PUCKOB, ONMCAHHBIX B JleKnapaiusax o puckax.

7.4. B cnyyae oTkaza B NPHUHATHHA K HCIONHEHUIO PacnopspkeHust Ynpapisiommid 00s3aH HHCEMEHHO
YBEIOMHTh 00 3TOM Yupenutens ympaslieHHs B TeueHue 3 (Tpex) Paboumx ngHeillt co JHS MONydeHHs
VYnpasnstonmm Pacriopsokenns, yka3zaB Ipy 3TOM MPUYKMHY OTKa3a.

7.5. Io cornacoBanuto ¢ YNpapmsiomnuM AKTHBEI MOTYT OBITh BbIBEIeHBI B popme LleHHbIX Oymar. B atom
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ciydae lleHHble Oymaru mepemarOTCs IMOCPEIACTBOM mepepeructpanuu LleHHBIX Oymar Ha cYeT Jeno B
JICTIO3UTAPUH W/WIIK Ha JIMIEBOW CYET B pEeCTpe BIAJENbIIEB WUMEHHBIX IIEHHBIX OyMmar, yKa3aHHBIH B
Pacnopspxennn.

7.6. Bo3BpaT AKTUBOB OCYIIECTBIISIETCS B CPOK, YCTAHOBJICHHBIN MIHBECTUITMOHHOM JeKIapalueH, eclii B
Pacnopshxernn He yka3aH 0oJiee JUITMTENbHBIN CPOK.

7.7. llpunsatoe PacmopspkeHue YdpenuTens YIpaBIIEHUS yIOBIETBOPSIETCS YIIPABIIONIUM B Ipeaenax
AKTHBOB, HaXOMSIIUXCS B YIPABJICHUHU, C YUETOM HEOOXOJIUMOr0o pe3epsa JJis ommiaThl Pacxoj0B, HalIOroB B
CIIy4asiX, YCTAaHOBJICHHBIX JEHCTBYIOIIMM 3aKOHOAATENbCTBOM Pocculickoit ®enepauuu, BosHarpaxneHus
YpaBisiomero, a Takke pe3epBa ISl UCIIOTHEHHS Y IPaBIISIONINM 00S3aTENBCTB M0 CASNKAM, 3aKIIFOYSHHBIM
UM 3a cueT AKTHUBOB.

7.8. Ecnu nHoe He cornacoano CTopoHaMu, TO, Ha OCHOBaHUM PacriopsbkeHre Ha BO3BpaT BCeX AKTHBOB
Ynupapnstonii IpogaeT Bce MMeEromuecs: B cocTaBe AKTHBOB LleHHBIE Oymarw M MEpeBOAWT BBIPYUCHHBIC
JleHexxHbIe CpefiCTBA B MOPSAIKE, YCTAHOBICHHOM HacTosAmeil Cratben

7.9. OOs3arenbcTBa YNPAaBISAIONIET0 IO TNepefadye AKTHBOB CUUTAIOTCS HaJUIekalluM o0pa3oM
WCTIONTHEHHBIMU: B OTHOmeHNH LleHHBIX Oymar - ¢ MomeHTa mx crnucaHusi co CueTa Jemo; B OTHOIICHUH
JleHeXHBIX CPEICTB - C MOMEHTA UX CIIMCAHUS B MOJIb3Y YUpeauTens ypaBieHus ¢ baHKoBcKoro cuera

7.10. B ciiyuae ecniu Yupeautens ynpasicHus B TeueHue 3 (Tpex) Paboumx qHei co qHS Bo3BpaTa AKTHBOB
HE TMPEAOCTAaBJIACT YIPABISAIONIEMY MOTHBUPOBAaHHBIC BO3PaXCHHS B IHCHMEHHOW (opMe, YCIyrd
YnpaBIsiomero B 4aCTH BO3BpaTa AKTHBOB OKa3aHHBIMH Y UPEIUTEIIO YIIPABICHUS B IIOJTHOM 00beMe.

7.11. Ecnu uHoe He ycraHoBIeHO CTOpOHAMMU, JIOObIe JOXO/ABI OT YIPaBIeHUs! AKTHBaMH BKJIIOYAIOTCS B
cOCTaB AKTHBOB U HCIOJNB3YIOTCS YTPABISIOMIUM JJIsl JaTbHEHIIeH ACSITEIHHOCTH B MHTEpPECaX YUpeauTeNs
YIPaBICHUS

7.12. JlenexxHbie cpeICTBA W/UITH [IEHHBIE OyMar, TIOCTYIIUBIIHE Y IPABISIFOIIEMY B CBSI3U C HCIIOTHEHHEM
Hacrosiero Jloroopa, HO MOCTE €ro MpeKparieHus, BO3BPAIIAIOTCS Y UpeIUTeNo ypaBieHus B TedeHue 10
paboYMX JHEH ¢ TaThl UX MOJYUYCHHSI B COOTBETCTBHH ¢ [1opsiikoM BO3BpaTa ICHEKHBIX CPEJICTB U LICHHBIX OyMar,
NOCTYNUBIIUX IIOCIE NPEKPALIEHUs JOrOBOpa JOBEPUTENBHOIO YIPABICHUSA. YKA3aHHBIM JOKYMEHT
paspabaTeiBaeTCs W YTBEPXKAAETCA YIPABIIONIMM B COOTBETCTBHH C HOPMATHBHBIMH JOKyMeHTamMH banHka
Poccun n npefocrapisieTcss YUpeauTeno yIpaBIeHHS 10 ero TpeOOBaHUIO

8. BBIITIUNTATA BOSHAT'PAXKAEHUA YIIPABJIAIOUIETO 1 BOSMELIEHUE PACXO40B

8.1. OTueTHBIM NEPHOIOM NPHU3HACTCS KaleHIApHBIH Mecal. 1lepBriii OTUETHBIH NEpHOJ HAYMHACTCA C
JaThl Mepe/layd aKTHBOB YUpeauTeNleM YIpaBiIeHHS YTPaBISAIOMIEMY M 3aKaHYUBACTCS MOCIEIHUM THEM
TEKYIIETo KaJIeHAapHOTro MecsIa

8.2. YmpaBnsromuii pacCUUTHIBAET BO3HArPaXIEHUE 10 CTaBKE M B MOpsAake coryacHo llpunoxenusim
Ne 5a-5I x Hactosmemy J[oroBopy, B 3aBHCHMOCTH OT BRIOpAaHHOM cTpaTeruu. BosHarpakaenne Y IpaBJistoIiero
cocTouT u3 Bo3HarpaxknaeHus 3a ynpaBieHHE, HAuMCIIIEMOrO eXeMecsuHO W BosnarpaxaeHus 3a ycmoex,
HAYMCIIIEMOTO €XKETOTHO WM 10 OKOHYaHUH JeiicTBus Jlorosopa.

8.3. B cmyuae m0ocpo4yHOTO BBIBOJIa AKTHBOB, €CIIM HHBIE pa3Mepbl KOMHUCCHU HE YCTaHOBIICHBI
MHBecTULIMOHHON AeKnapanuell HHANBUAYAJIbHOM cTpaTerun, Y IpaBIIsIOINY BIpaBe yAep>KaTh:

Komuccuto B pazmepe 1% ot cTomMocTH HMyIIECTBa MMOIJIEKAIIETO BHIBOAY B CPOK 110 365 KalleHIapHBIX JTHEH ¢
MOMEHTa 3aKJIFOYEHHSI IOTOBOPA.

JaHHas koMHCCHS HE B3UMAETCsI C 10X0JIa M0 CYETY JOBEPUTEIBHOTO YIPABJICHUS, IPH 3TOM JI0XOJI0M
CUMTAETCS MPEBBILICHUE TEKYIIEH CTOMMOCTH YMCTHIX AaKTUBOB HaJl CYMMOH BBEICHHBIX KIIMEHTOM JCHEKHBIX
CPEJCTB 32 BBIYETOM MPENbIIYIINX BHIBOJOB M CIMCAHHBIX KOMHMCCHI M COOpOB, a Takke He B3UMAaETCs MpH
MEPEBO/JIE CPEACTB MEXKAY NOPT(EIIMU OTHOTO KIIMEHTA 110 JOTOBOPaM JOBEPUTEILHOTO yIIPaBJIeHHUs B TOPTdenb
TOTO € KIIMEHTa M0 IPYroMy I0TOBOPY JOBEPUTENILHOTO YIIPABJIEHUs, OTKPBITHIX B pamkax OO0 «UK
«DOHTBBEIBY, UK Ha OpOKepCKHii cueT, OTKPBITHIH B paMkax OO0 « 1K «DoHTBbENbY.

8.4. Ynpagisronuii B 0€3aKIENTHOM MOPSIJIKE YASPKUBAET CYMMY BOZHATPAXICHUSI 32 CUET UMYIIECTBA,
BXOJSIILIETO B cOcTaB AKTHBOB, He no3aHee 10 pabounx qHEN ¢ 1aThl OKOHYAHHUS OTYETHOTO MEPUOJa, WIIN JAaThl
nosrygeHus [lopydenuss Ha OTHBINA BBIBOJ MMYIIECTBA M3 cocTaBa OOBEKTa JOBEPUTEIHHOTO YIIPABICHHUS, HITH
JlaThl NpekpaiieHus JJorosopa.

8.5. Yupenutenb ynpaBieHUs BO3MENIAeT YTPABISIOMIEMY B MOJIHOM O0OBEME PacxXojlbl, TOHECEHHBIE
VYrpaBnfonyM B X0A€ JOBEPUTEILHOIO yhpaieHus. K TakuM pacxomaM OTHOCSTCS: cOOpBI, OmjiaTra yCiryT
TPETHUX JIUL, KypCOBBIE M CYMMOBBIE Pa3HUIIBI, @ TAK)KE WHBIE 3aTPAThI, KOTOPBIE HETIOCPEICTBEHHO CBSI3aHHBI C
MIPOBEJICHUEM OTIEpaluii 1I0 TOBEPUTEILHOMY YIpaBiIeHHIO. Bo3Melenrne yka3aHHbIX pacX010B MPOU3BOIUTCS
VYnpasnsronM B 6€3aKLENTHOM HNOPSIIKE 32 CYET UMYILIECTBA Y UpeIuTessl yIpaBieHHs.
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8.6. IIpu OTKPBITUU OTIEILHOTO PACUYCTHOTO CUETA JOBEPUTEIHLHOTO YIPABICHUS IS y4eTa JECHEKHBIX
CPEICTB YUpEmuTENsl YIPaBICHUS PAcXOMdbl, CBI3aHHBIE ¢ OTKPBHITHEM M OOCITY>KMBAaHHEM YKa3aHHOTO CUETa,
BO3MEILAIOTCS YUpEeAUTENIEM YIPaBICHUSL.

8.7. Yuparnisromui Mpou3BOAUT UCYUCICHHUE U YITIATY HAJIOTA Ha JJOXO/IbI (PU3UICCKUX JIUIL [TO OTICPAIHSIM
C IEHHBIMU OyMaraMu, OCyIIECTBIISIEMBIM Y TIPABJISIONIMM B TTOJIB3Y Y UpEAUTENsl YIIPABICHHUS, 33 CYET JOXOI0B
OT YINpaBJICHUS HMYILIECTBOM, IEPEAAHHBIM B JIOBEPUTEIBHOE YIPABICHHUE, B MOPSIAKE, YCTAHOBJIECHHBIM
HanorossiMm kogekcoM PO.

9. OTYETHI YIIPABJIAIOILIETO

9.1. VYnpasnsrouuii mpeJocTaBIsieT YUpeauTeto YIpaBiIeH!s] TUCbMEHHBIH OTYET O XOJIe MCIIOIHEHHUS
Jlorosopa eXeKBapTajbHO B TEUCHHE AECATH PAOOUMX JHEH 10 MCTEYEHHH KaXI0T0 KBapTaa.

9.2. OOMeH oTYeTaMH, NOPYYCHUSIMH, COOOIICHHWSMH, YBEAOMICHUSMH, H T.JI., HAlpaBIIEMBIMH
VYIpaBiasomuM YUpeauTelo U YupeauTesneM Y IpaBisoIleMy B IPOLECCE UCIIONHEHMsI HacTosero JJorosopa,
MOKET MPOU3BOJUTECS CICAYIONIMMHU CIIOCOOaMU:

9.2.1. oOMeH OpUTMHAIBHBIMH JOKYMEHTaMH HAa OyMa)KHBIX HOCHUTEISIX JIMYHO B MECTE OKa3aHHS yCIIyT
VYnpasnstonym no ajgpecy, ykazananoMmy B [Ipocriexre Ynpasistoiiero;

9.2.2. oOMeH OpUTHHATIBLHBIMH TOKYMEHTaMHU Ha OYMaKHBIX HOCHTENSX MOCPEICTBOM IOYTOBOI CBSI3H -
3aKa3HbIM [TUCHMOM C YBEAOMJICHHEM O BPYUEHHH WU C KypbepOM;

9.2.3. 0OMeH cOOOMIeHNIMH ITOCPEACTBOM DIEKTPOHHOTO KaHaja CBS3H (C TOMOIIBIO 3JIEKTPOHHON TIOYTHI,
yKa3aHHOTO B aHkeTe KineHra).

9.2.4. obmeH noxymeHntamu mocpeactsoMm Crucremsr JIKK.

9.3. Ympapnsiomuil exXeKBapTaabHO HANPABISIET YUYPEAUTENIO YIPABICHUS! OyXTalTepCKyl0 OTYETHOCTh
o oTaensHOMY (000cO0IeHHOMY) OallaHCy B COOTBETCTBUM C TPeOOBAaHUAMH 3aKOHOAaTeIbCcTBa PO.

9.4. OTueThl COCTaBISIOTCA B JIBYX JK3eMIULsipax. B ciaywae nampasnenus Otuera mo 9.2.1. — 9.2.2.
JloroBopa, 0IWH 3K3EMIUTSIP OTYETa BO3BpAIIAETCS Y TIPABJISIONIEMY C OTMETKOW 00 03HAKOMIIEHUH Y UpeIUTeNs
YIIpaBJICHUA. OTtyeTr cyuTaeTcs IMMOJIY4YCHHBIM U COIJIACOBAHHBIM, B CJIy4ac €CJIHN B TCUCHUC 5 pa60t11/1x IlHeﬁ oT
Yupeautens ynpaBieHUs HE MOCTYIIUIIO BO3PAKEHUM.

9.5. Yupenutens ynpasieHus BIpaBe B MUCBMEHHOH (hopMe 3allpOCHTh, a YTIPaBISIOMNI 00sI3aH B CPOK,
He npesbimaromuil 10 (mecatn) pabodnx JHEH ¢ JaThl TOTYyYEHHUS TAKOTO 3aIpoca, MPEeIOCTABUTh Y UPEIUTEIIO
YIOpaBJIECHUS OTYET Ha JIaTy, yKa3aHHYIO B 3alIpoOCe, a €CJIM Takas JaTa He yKa3zaHa — Ha JaTy HOJIy4eHUs 3ampoca
Yrpapisiouumm.

9.6. Croopsl Yupenurtens ynpaBlieHHsS W YTPaBISIOLIETO, CBS3aHHBIE C OTYETOM O JESITEIbHOCTH
VYHpaBisoLIero mo ynpasJieHUIO IEHHBIMA OyMaramMu, pa3perarTcs B COOTBETCTBUH ¢ [lopsakoMm paspenieHus
CIIOPOB YupeauTens yIpaBieHUs: U Y IIPABIIIOIIET0, CBSI3aHHBIX C OTYETOM O JIEATEIbHOCTH Y IPABJISIOLLETO 110
yIpaBIIEHUIO ICHHBIMH OyMaramu.

9.7. Oryer YrpaBIisFOIIET0 COACPIKUT:

» JMHAMHKY ©KEMECSYHOHN JOXOMHOCTH WHBECTHUIIMOHHOTO TOPTQes YupeauTess ynpaBiICHUS,
OTIPEICICHHOM HA KOHEI| KXKJIO0r0 MECsIa, 3a BeCh MEPHOJ IOBEPUTEILHOIO YIIPABICHUS (eCiu
MEPUO/T JIOBEPUTEILHOIO YIPABICHUS MEHEE IoJia), a €CIIU NePUOJ JIOBEPUTEIHHOTO YIIPABICHUS
MIPEBBINMIACT TOJ, TO YKa3aHHBIC CBEIACHHUS MPEIOCTaBIAIOTCS 3a mocienuue 12 (/IBenamath)
MecsIIIeB, IPEANIECTBYIONINX JIaTe, Ha KOTOPYIo cocTaBiieH OT4erT;

» CBEJEHUsI O CTOMMOCTH HHBECTHIIMOHHOTO MOPTdhens YupeauTens yrpaBleHus, ONpeaeICHHON Ha
KOHEI[ KaXIOro Mecsa, 3a BeCh IEPHOJ JIOBEPUTEIBHOTO YIpaBICHUS (€CIH MEPHO.
JIOBEPUTEIILHOTO YIIPABJICHUS MEHee Toja), a €CIH IEePHUOJ] JOBEPUTEILHOIO YIPaBICHHS
MPEBBINIACT TOJl, TO YKa3aHHbBIC CBEJCHHS MPEIOCTABIAIOTCS 3a mociennue 12 (JIBeHasanath)
MECSIIeB, MPEANICCTRYIONIMX JIaTe, Ha KOTOPYIO coctaBieH OTueT;

» CBeJCHHS O JCMO3MTapHH (JIEMO3UTApUsX), PErucTparope (perucrparopax), OCYIIECTBISIOIIMX
y4eT npaB Ha eHHbIE OyMard KJIMeHTa, HaXOASIINECs B JOBEPUTEILHOM yIIPaBICHUHU, B TOM YHCIIE
MOJTHOE HaMMEHOBaHWE, WACHTH(QHUKAIMOHHBIA HoMep Hanoromarenbimka (MHH), ocHoBHOIM
roCyapCTBeHHBIN peructparmonnsii Homep (OI'PH) u anpec MecTa Hax0XKIE€HUS;

» cBeleHUS 00 HMHOCTpAHHOW oOpraHu3anuy (MHOCTPAaHHBIX OPraHU3allUAX), OCYIIECTBIISFOIIEH
(OCYIIECTBIAIONINX) yUYET MpaB Ha LEHHbIE OyMaru KIMEHTA, HAXOMSIIUECS B JIOBEPUTEIHHOM
YIPaBIIEHUH, B TOM YHCJIE MOJHOE HAMMEHOBAHUE HA MHOCTPAHHOM SI3bIKE, MEXTYHAPOHBIN KO
uaeHTuuKkanuy (Mpy HATMYKHK) U apeC MECTa HaXO0XKIACHHUS;
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» HaMMEHOBAHUE U aJIpeC MEeCTa HaXOXKICHHS KPSIUTHOM OpraHu3auy (KpeAUTHBIX OpraHU3aIuii),
B KOTOPO# (KOTOPBIX) YIPABIAIOMIEMY OTKPHIT (OTKPHITH) 0AaHKOBCKHUI cUeT (OaHKOBCKHE CUETA)
JUTSL PACUETOB IO OTIEPAIUAM, CBS3aHHBIM C JOBEPUTEIHHBIM YIPABJICHUEM IICHHBIMH OyMaramu u
JICHS)KHBIMH CPEJICTBAMU KITUEHTA;

» cBenmeHust 0 Opokepe (Opokepax) W (MITM) MHBIX JIMIAX, KOTOPBIE COBEPIIAIOT TO MOPYUYCHHUIO
YIOPAaBJISIONICTO CIEJIKH, CBSI3aHHBIC C YIPABICHHEM IICHHBIMA OyMaraMu | JICHEKHBIMHU
CPEICTBaMH KIIMEHTA.

10. CIIOCOBbl OBMEHA MHOOPMAILIME

10.1. {nst nanpasnenus Apyr Apyry llopydeHuii, paciopsbKeHUH, yBEOMIICHHH, OTYETHBIX TOKYMEHTOB U
nH(OPMAIIMOHHBIX COOOIIeHNH, aajee - cooOmeHws, B mporecce ucnoiaHerus JloroBopa CTOpOHBI MOTYT
HCIIONB30BaTh CIEAYIOLINE CIIOCOOBI:

10.1.1. o6MeH co0OMIEHUSIMH TIOCPEACTBOM AJIEKTPOHHOM HMOYTHI, YKa3aHHOH B YUpeauTeaeM YIpaBiIcHUs
B AHKeTe YupeauTels yrpaBicHusl.

10.1.2. oOMeH OpWUTHHAILHBIMU JOKYMEHTAMH Ha OyMaXKHBIX HOCHTEJSIX, BKIIOYAs MEPECHUIKY
JOKYMEHTOB MOYTOH W KyphEPCKUMH CITy>KOaMu.

10.1.3. oomen nokymenTamu nocpeactsom Cucrems JIKK.

10.2. B ciy4ae HampaBiieHHs COOOIICHUH 110 3JIeKTPOHHOH 1moute CTOPOHBI IPU3HAIOT CIEAYIOIIEE:

10.2.1. CooOmieHnsi, HampaBICHHBIC/TIONYIYCHHBIE YUpenuTeleM YIPaBIeHUS W Y TPaBISFOIIAM
MOCPeICTBOM 3JIeKTpoHHOH mouThl, Cuctembl JIKK HMEIOT Takylo e IOpHINYECKYIO CHIY, YTO U OpUTHHAI
JOKyMEHTA.

10.2.2. Yupeaurtens ynpaBieHHS NPU3HAET B KaYeCTBE JOCTATOYHOTO JOKA3aTeNbCTBA (IIPUTOTHOTO IS
MPEObSBICHUS IIPU Pa3PELICHUH CIIOPOB B CyZI€ U SIBIISIOLIETOCS AOIYCTUMBIM J0Ka3aTeILCTBOM) DJIEKTPOHHBIE
KONMK COOCTBEHHBIX COOOIICHUH, NpeAcTaBiIeHHbIX Apyroid CTOpPOHOH, MpH YCIOBUH, YTO IpEACTaBICHHBIC
3JIEKTPOHHBIE KOITUH, TO3BOJISIIOT ONPEIEINUTh COACP)KaHUE COOOLICHNUS U HOATBEPAUTH (PAKT, YTO OPUTHHATBHBIN
JOKYMEHT ObUI MOANMCAH YNOJHOMOYEHHBIM JHLOM YUpEOUTEdIsl YHpPaBICHUS HIM COOOIIEHHE ObLIO
HaTpaBJICHO C aBTOPU30BAHHOTO aJpeca ANEKTPOHHON MOYTHI.

10.2.3. Yupeaurtens ynpapieHUs IPU3HACT B KAYSCTBE JOCTATOYHOI'O JIOKA3aTeNbCTBA (JIOMYCTUMOTO JJIst
NPEObIBICHUS NIPU Pa3pelICHUH CIIOPOB B CyZE) pacledaTaHHble HAa OyMaKHOM HOCHUTEJE 3JIEKTPOHHBIE
JIOKYMEHTHI, co31aBaeMble CHCTEMOH, a TaKKe AJIEKTPOHHBIE (Pailiibl POTOKOJIOB OOMEHa COOOIICHUSIMH 1/ HITH
nelicTBhil mosib3oBarenek B Cucreme.

10.2.4. Yupenutens ymnpaBieHHs 00s3yeTcs cOOII0AaTh NpaBwiia Oe30MaCHOCTU IPU XPAaHEHWH U
WCTONBb30BaHUN Iaposiel, JIOTMHOB M HWHBIX CPEACTB HACHTHU(QHKaUMU W ayTeHTH(ukamuun B Cucreme,
YCTaHOBJICHHBIX YTIPaBISIOMUM. B ciyyae KoMIpoMeTanuy TakuX JaHHBIX YUpeAWuTellb yNpaBleHus 00s3aH
HEMe][JIEHHO NPEKPaTUTh Miepeaady COOOIICHHUH ¢ UCTIONB30BAHUEM ITHX CPEJICTB U YBEJJOMUTH Y IPABJISIOLIECTO
0 KOMIIPOMETALIUH.

10.2.5. YmpaBnsromuii BIpaBe MPEeJOCTABISATh YUPEIUTENI0 YIPABICHUS OTYETHOCTh H JIPYTYIO
WHPOPMAIIMIO TTyTeM e¢ HampaBJIeHHs HA aBTOPU30BAaHHBINA aapec 3JEKTPOHHOW IMOYTHl WM TOCPEACTBOM
Cuctemsl JIKK. Yupeaurens ynpasieHus! COrNIaIIaeTCs ¢ UCIIOIb30BAHUEM HJICKTPOHHBIX CPEACTB ISl Iepeiaun
nHGOPMALMM M STHM OCBOOOXKIAeT YNPABIAIOLIETO OT OTBETCTBEHHOCTH B CBSI3M 0€30IACHOCTBIO U
Ha/IGKHOCTBIO MCIOJIb30BaHUs ceTH VHTepHET M MpOorpaMMHO-TEXHHUYECKHX CPEICTB Tepenayd WHPOpMaIHH.
VYupenutens ynpaBieHHUs COTJIAIIAeTCsl C TEM, YTO B CIIydae BO3HHUKHOBEHHS JIIOOOTO CIIOpPa, CBSI3AHHOTO C
nHpopMaLuel, nepefaHHol CpeACTBAaMHM UICKTPOHHOM CBSA3M, 3alMCH M SJIEKTPOHHBIH apXWB COOOLICHHI
VYTpaBisIonero ABISIOTCS TOCTATOYHBIM JI0Ka3aTeLCTBOM (hakTa Mepeaayuu U CopepKaHus HHPOPMAIHH.

10.2.6. B cmyuae oOMeHa OpHUTrMHaIaMH JOKYMEHTOB, IlopydeHus: JOIKHBI OBITH OQGOPMIICHEI
VYupenutenem ymnpasieHus 1o ¢opmamM, YCTaHOBJICHHBIM B JloroBope, M MOANMCAHBI COOCTBEHHOPYYHOMH
MOJNKMCHI0 YUpeAuTess YNPaBiICHUS WM YIOJHOMOYEHHOTO JIMIAa YUpeOuTeNns YHpPaBJIeHUS U CKPEIUICHBI
nevaThio (s YdpeauTens yIpaBieHUs - FOPUIAYECKOTO JIMIA W NPU HATWYHN Y YUPEAHMTENs YIpaBICHUS
revyarTu).

10.2.7. Bo Bcex, mpeaycMoTpeHHbIX JloroBopoM, cityyasix omyOaruKoBaHHsl Y IPABIISIONIUM YBEIOMIICHH,
W3MEHEHUH W JIOTIOJHEHUI JOKYMEHTOB U Jpyroii mHpopmanuu Ha MHTEpHET-caliTe, pa3MelleHe yKa3aHHO!
WHPOPMAIIUH SIBISIETCS. JOCTATOYHBIM JUISI COOJIO/ICHUS TIPOIIEAYPHI YBEIOMIICHUST YUpenuTeNs yIpaBlIeHHS.
VYhpaBnsonuii BOpaBe JOMOJHUTENBHO WHQOPMUPOBATH YUpPEOUTENs YNPABICHUS IIyTEM BIIEKTPOHHON
PacChUIKHU 110 aBTOPU30BAHHBIM aJpecaM 3JIEKTPOHHOW MOYTHI.

11. 3ABEPEHUA UTAPAHTUU CTOPOH
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11.1. YnpaBisromuii HaCTOSIINM 3asBIISIET, 4To JleHexHsble cpeacTBa U LieHHble Oymaru, npuoOpeTeHHbIE
UM TIPU HCTIOTHEHUH HacTosmniero JloroBopa w/wim nepefaHHbie YUpenuTeneM YIpaBieHUsT Y IpaBisonieMy B
cocTaB AKTHBOB (32 HCKIIOUEHHEM CPEACTB, HANpaBICHHBIX Ha OIUIaTy BosHarpakaeHus YTpaBisIoLIEro H
KoMmIeHcanmioo PacxonoB), Bcerna SIBISIOTCS COOCTBEHHOCTHIO YUpeAuTeNsl YHpaBieHUs, a YTMpaBIsiomni
YIIPaBIsieT TAKUMH AKTHBaMU HCKIIOUUTENBHO B MpeAesax MOJTHOMOYHN, IPEIOCTABICHHBIX eMy YUpeanTeneM
yIpaBleHHs 10 HacTosmeMy JloroBopy.

11.2. Yupenutens ympaBieHHS TapaHTHPYET, YTO Ha JaTy 3akirodeHus Hacrtosamiero JloroBopa He
CYLIECTBYET HUKAKMX OrPaHUYEHHH, KOTOPBIE MOTIIHN OBl IPETSITCTBOBATH WITH C/AETATh HEBO3MOXKHBIM Oniepanun
T10 YTIPaBICHUIO AKTHBAMHU C TOUKH 3PEHUS CBOOOIBI paCIIOPSHKEHUS IMH B TOM 00beMe, KOTOPBIH TTOATBEPKIACH
CropoHaMmH Ha JaTy MoANMCcaHus HacTodlero JJorosopa.

11.3. Yupenutens ymnpaBieHHs TapaHTHUpPYyeT, YTO Ui IieJieil 3aKiIroueHus Hacrtosimero JloroBopa u
WCTIONTHEHSI CBOMX 0053aTebCTB, MPEAYCMOTPEHHBIX B JloroBope, YdupenureneM ynpaBiIeHHs COONIOIEHBI BCE
TpeOoBaHUS NEHCTBYIOIIETO 3aKOHOaTenbcTBa Poccuiickoit denmepannu.

11.4. Yupenutens ymnpaBlieHHS TapaHTHpPYeT, YTO JIIOOble mepenaBacMble AKTHBBI HE OOpeMEHECHBI
HUKaKHMH [TPaBaMH CO CTOPOHBI TPETHHX JIUII.

11.5. CTopoHBI HACTOSIINM COTJIAIIAIOTCS pPAacCMATPHUBATh HACTOSIIHE 3asBICHUS W TapaHTHH Kak
CYILIECTBEHHbIE YyCIOBHs Hactosmero JloroBopa, mpu HapylmeHHM KOTOpbIX Kaxnaas CTopoHa BIpaBe
PacTOprHyTh HacTOAMM J[oroBop B 0JHOCTOPOHHEM HOPSIJIKE.

12.  YBEAOMIJIEHUA U TAPAHTUUN

12.1. CTopoHBI NOATBEPAKAAIOT, YTO HA JICHB 3aKJIIOUCHUSI HACTOsAIIEro JloroBopa He CyIeCTBYET HUKAKHX
OTpaHUYEHHA, KOTOPBIE MOTJIA OBI MPETATCTBOBATH WIIH CIIENAaTh HEBO3MOXKHBIM OMEPAIHH 110 JOBEPUTEITHLHOMY
YIPaBICHUIO AKTUBAMH C TOYKU 3PEHHS CBOOOIBI PACIIOPSHKESHUS KMH B TOM 00beMe, KOTOPBIH HEOOX0IUM JIJIst
BeIMoaHeHnss CTOpOHaM CBOMX 00s3aTeIhCTB MO HacTosAmEeMy JloroBopy.

12.2. Ecnu He OTOBOPEHO WHOE, HACTOSIIUM Y UpeIUTeNb TapaHTHPYET, UTO IepeiaBaeMbIe B YIIPABICHHE
AKTHBBI HE 00PEMEHEHBI HUKaKMMH 0053aTEICTBAMHU U TIPABAMHU CO CTOPOHBI TPETHUX JIHII.

12.3. YBenomjienue 0 KOH(IUKTE HHTEPECOB.

12.3.1. Yupenutens yBeIOMIIEH O TOM, YTO YTIPaBISIONINA OKa3bIBAET YCIIyTH, AHAJOTHYHBIC OMTMCAHHBIM
B HactosmieMm JloroBope, TpeTbUM JIAIIAM, a TaKK€ OCYIIECTBISET CHCIKH W WHBIE ONEPaldy C ICHHBIMH
OyMaraMmu B MHTEpECax TPEThUX JIMII U B COOCTBECHHBIX HHTEpPECAX B MOPSIKE COBMEIICHUS BUIOB JACATEIHHOCTH
coriiacHO 3akoHojatenbcTBy P®. Takwe caenkn W omepanmuyl Ui TPEThUX JIMII MOTYT OCYIIECTBISITHCS
YpaBnsommM Ha YCIOBHAX W 332 BO3HATPAXKACHWE, OTIUYAIONINXCS OT YCIOBHHA M BO3HATPAKIACHHS IO
AQHAJIOTUYHBIM yCITyTaM, OKa3bIBa€MBIM Y UPETUTENIO B paMKax JloroBopa.

12.3.2. Yupenutenb yBEJIOMIICH O TOM, YTO CJICIKH U UHBIC OTICPAIlMK ¢ ICHHBIMUA OyMaraMu B MHTEpecax
TPETBUX JIUI ¥ B COOCTBEHHBIX HHTEpECax Y MPaBIIAIONIETO MOTYT CO3/1aTh KOH(PIUKT MEXTy HMYyIIECTBEHHBIMHU
U APYTUMU MHTEPECaMHU Y TIPABJISIFOIICTO U Y UpeIUuTelIs.

12.4. Mepbl 10 penieHuI0 KOHQJIUKTA HHTEPECOB.

12.4.1. B mensx mupemoTBpalieHUs KOH(IUKTA HHTEPECOB MEXAY WMYIIECTBEHHBIMH W APYTUMH
WHTEpecaMu YTIPaBJISIOMIEro U YUpeAUTENsl U I YMEHBIIICHUS BO3MO)KHBIX HETaTUBHBIX MTOCIIEACTBHIA TaKOTO
KOH()JIMKTa HHTEPECOB, Y IPABJISIONIUM

® pa3paboTan u npuMeHsetcs [lepedeHs Mep, HaNPaBJICHHBIX Ha MPEIOTBPAIICHNE KOH(INKTAa HHTEPECOB
MIPH OCYIIECTBIEHUH NMPO(eCCHOHATHFHON A TeTHHOCTH Ha PhIHKE IeHHBIX OyMar OOIIecCTBOM C OrpaHHYEeHHON
otrBeTcTBeHHOCThIO «WHBecTnnmonHas Komnanus «DOHTBBENBY», B COOTBETCTBHH C YKa3aHHBIM JIOKyMEHTOM
OCYIIECTBJISICTCS BBISIBJICHUE U KOHTPOJIb KOH(DIUKTA HHTEPECOB, MPUMEHSIFOTCS MEPBI 10 MPEIO0TBPAIICHHUIO €T0
TIOCIICACTBUIA;

e paspabotan u mnpumensercs llepedenr Mep, npeanpuHUMaeMbix OOIECTBOM C OTpaHMYEHHOU
oTBeTCTBeHHOCThIO «HBecTHmOHHass Kommanus « DOHTBBENBY 10 HEJAOMYIICHUIO YCTAHOBICHUS MTPHOPUTETA
WHTEPECOB OJHOrO HJIM HECKOJBKHX YUPEAWTEICH yIpaBiACHHWS HaJ HMHTEpPeCaMu JAPYrHUX ydpeauTeici
YIPaBJICHUSL.

12.5. YBenomJjieHue 0 puCKax.

12.5.1. Tlpu noamucaHuy JOTOBOpa YTNPaBISIOMNAN 00s3aH O3HAKOMHUTH YUpPEAUTENs C PHCKaMU
OCYIIECTBJICHUS ICITEILHOCTH I10 JJOBepUTENbHOMY yrpasieHuto (IIpmroxkenne Ne 6).

12.5.2. Yupeaurenb HACTOSIIIMM 3asIBJISIET, YTO OH MIOJTHOCTHIO OCO3HAET TOT (DAKT, YTO JTHOObIE MHBECTUIINN
B LICHHBIE OyMaru siBJISIFOTCS BHICOKOPHCKOBaHHBIMHU I10 CBOEMY XapakTepy. Bee peliienust 00 HHBECTUPOBAHHUU B
LIEHHbIe OyMard MNPUHUMAIOTCS YTPaBSIOMIMM 10 COOCTBEHHOMY YCMOTPEHHMIO, HCXOHsS M3 YCIOBUH
NunuBunyanbHOM WHBECTULUMOHHOW crTpaTteruu. Ilpu 3ToM VYhopapisiomuil He TapaHTUpyeT YuUpeauTento
yIpaBJIeHHS IPUPOCTA WM COXPAHEHUS CTOMMOCTH AKTHBOB, IIEPEIAHHBIX B JIOBEPUTEIBHOE YIIPaBICHHE.
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VYupenutens ynpaBieHHs TMOHHMAeT, YTO MEPEYCHb PUCKOB, M3JIOKEHHBIX B Jlekiapamusx O pUCKax
(ITpunoxkenne Ne 6), cBA3aHHBIX C OCYLIECTBJIEHHMEM [JESATEIBHOCTH IO YIPAaBIEHHIO, HE SBISETCS
HCUEPIBIBAIOLIIM.

Hacrosimum Yupenurtens ynpapieHus - KBUIM(GUIMPOBAHHBI HHBECTOP, NPUHUMAET BO BHUMAHHUE, YTO
ero MHBeCTHLMOHHBINA NPO(UIb HE COAEPKUT MHGOPMALUHU O AOIMYCTHMOM DPHUCKE, a 3TO 3HAYUT, YTO IPHU
OTCYTCTBHM KaKUX-THOO OrpaHMYCHHUH, YCTAaHOBJIEHHBIX B JloroBope (ZONONHUTENHHOM COIJIALICHUH K
Horosopy) nnn UHanBuayanbHOH WHBECTUIIMOHHOM CTPAaTErWy €ro Pealu30BaHHBIM PUCK MOXET MPEBBICHTH
CTOUMOCTHb AKTHBOB, IEPEAAHHBIX B JOBEPUTEILHOE yIIPaBIICHHE.

12.6. Yupenurens ynpaBieHHs HACTOSIIMM 3asBISET, YTO 0 3aKmodeHus JloroBopa 03HAKOMIIEH CO
CIIEAYIOIINMH JOKYMEHTaMU:

o [lopsmox ompeneneHusT WHBECTHIHOHHOTO Tipodmias kimeHTa OOmecTBa € OrpaHUYCHHOH
OTBETCTBEHHOCTHIO «HBecTUIIMOHHAsI KoMMaHusl «DOHTBBENb» U MEpeUeHb CBEACHUM, HEOOXOAUMBIX AJIS €T0
OIIpEeCIICHHS;

o [Iepeuens Mep, npennpuHIMaeMbix OOIIECTBOM C OTpaHUYEHHON OTBETCTBEHHOCTHIO «VIHBECTUIIOHHAS
KoMmnaHusi «DOHTBBENb» M0 HEAOMYIIEHHIO YCTAaHOBJIECHUS NMPHUOPUTETa MHTEPECOB OIHOIO MM HECKOJBKHX
yupeauTenell ynpasieHus HaJ HHTepecaMu JPyTruX yUpeAuTeNeil ynpaBieHus

e JlepeueHp Mep, HaNpaBIEHHBIX HA NPEAOTBpAICHHE KOH(JIMKTAa HHTEPECOB IPU OCYLIECTBICHUHU
npo(ecCHOHATIBHOMN JCSITeILHOCTH Ha PhIHKE IeHHBIX Oymar OOIecTBa ¢ OrpaHMYCHHONH OTBETCTBEHHOCTHIO
«MHBecTunonHas koMnanus «POHTBBEIb;

e [JonuTHka OCYIICCTBJICHUA IIpaB IO HCHHBIM 6YMaFaM, HaxoasAmuMces B JOBCPUTCIbLHOM YIIPaBJICHUU
OO0mecTBa ¢ OTpaHUYEHHON OTBETCTBEHHOCThIO « IHBECTHIIMOHHAS KOMIAHUS « DOHTBBEIBY.

12.7. Yupenutens ynpapiceHUsl yBEJOMIICH, YTO OH BIpPAaBE 3alpallliBaTh U MONy4YaTh OT Y IPABISIOIIETO
nH(popMaIuio 00 0OpalIeHnH IIEHHBIX OyMar 1 CBeICHUS 00 Y IPaBIISIONIEM COTJIacHO cTaThe 6 3akoHa N46-D3
ot 5 mapta 1999 rona «O 3amuTe mpaB W 3aKOHHBIX UHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar». Jlis
MOJTy4YeHUs] HH(POPMAILIUU COTJIACHO YKa3aHHOMY 3aKOHY, YUpeAuTeNb YIpaBJICHHUS HampaBiseT MHUChMEHHBIN
3arpoc YTpaBIsioleMy ¢ yKa3aHHEM TOT0, 10 KAKUM IIEHHBIM OyMaram, Kakyto HH(POPMALIUIO U 33 KaKOH mepruo.
VYupenutens ynpaBieHHS XOTesJ Obl HOJIY4HThb. 3alpoc HampaBisieTcss Ha HMs | eHepaJbHOro IUPEKTOpa
VYnpasnstoniero 3a NOAMUCHI0 YUpeauTeNns yIpaBieHUs. YNPaBisIOIIUi MOATOTABIMBAET OTBET Ha 3allpoc B
teuenue 10 (HdecsTr) kaneHaapHbIX AHEH. 3aTpaThl HA KOMMPOBAaHUE 3aKa3aHHOW YupenuTeaeM HHPOPMAILUH 1
Ha ee MepechuIKy (1o nopy4eHuto Kimenra) Bo3memarorcst n3 AkTiuBoB KineHra.

12.8. VYupemutens ympaBieHuss A0 3akimodeHus JloroBopa OBIT yBEIOMIIEH, YTO Y TIPaBIISIOMIAN
COBMCIIACT ACATCIBHOCTH IO YHNPABJICHHUIO LEHHBIMU 6YMaFaMI/I C UMHBIMH BUAAMHU ACATCIIBHOCTHU Ha PBIHKE
LEHHbIX Oymar B coOTBeTCTBMM C JlumeHsuell mpodeccHOHaTbHOrO Y4YacTHMKA PBIHKA IIEHHBIX OyMar Ha
ocymiecTBieHne Opokepckoit AesitebHOCTH Ne 045-13947-100000, Beinana bankom Poccun 24 nronst 2015 1. bes
orpaHWueHHs cpoka neiictBus; JluneHsuedl mnpodecCHOHAIBHOTO YYAaCTHWKA phIHKA IEHHBIX OyMar Ha
ocytiecTsiaeHue auiepckoi aestenpHoct Ne 045-13948-010000, eeinana bankom Poccun 24 utons 2015 .. bes
OTpaHUYEHHS CPOKa JeHCTBUS;

13. OTBETCTBEHHOCTbH CTOPOH

13.1. CropoHbl HECYT OTBETCTBEHHOCTh 3a HCUCIIOJIHCHHE WM HEHAIJIC)KAIEe HCIOJHCHHE CBOMX
00513aTeNbCTB O HacTosimeMy loroBopy B COOTBETCTBHMHM C JEHCTBYIOIIMM 3aKOHOAATENLCTBOM Poccuiickoil
denepanuu.

13.2. B cnyuae eciu KOH()IMKT MHTEPECOB YTPABISIOMIEIO M YUpeAWuTeNsl YIpaBJeHUS WA JPYTHX
KIIMCHTOB YTIPABISIONIET0, O KOTOPOM YUpeAWTeNlh yNpaBlieHHs He ObUT YBEJAOMIIEH 3apaHee, MPHUBEN K
JOEHCTBUSIM YTIPaBIISIONIET0, HAPYIIAOMIKMM MpaBa YUpeAuTens yIpaBieHHs, YIIPaBIAOMUN 00s13aH 32 CBOH
CUET BO3MECTUTh YOBITKH B IOPAJKE, yCTAHOBICHHOM 3aKOHOAaTenbCTBOM Poccuiickoii deaepaunu.

13.3. Vupasastoriuii 0cCBOOOKIAETCS OT OTBETCTBEHHOCTH 3a PUYMHEHHBIC YOBITKH, €CJIM OHU SBUJIUCH
CJIEICTBHEM JIEHCTBUNA YUpeauTens yIpaBicHUs.

13.4. Ynpaisromuii He HECET OTBETCTBEHHOCTh Nepes YdUpenuTeleM YNpaBiIeHUs 32 HECOOTBETCTBUE
CTPYKTYpbl AKTHBOB TpeOOBaHUSAM VHBECTHIIMOHHOHN JEKJIapaluy, €CJIi TaKoe HECOOTBETCTBHE BO3HHUKIO B
pe3ynbTaTe Imepenadd WM BO3BpaTa AKTHBOB, BHeceHHs CTopoHamMH H3MeHEHHH B HBeCTHIMOHHYIO
JEKJIApaliio, W3MEHEHUS! PBIHOYHBIX IEH W HMHBIX COOBITWMH, HE CBA3aHHBIX C BHHOBHBIMH ACHCTBHSIMU
Ynpasnsrouero.

13.5. YnpaBisiromuii He HECeT OTBETCTBEHHOCTh 3a YOBITKM YUpenuTens YIpaBJICHHS, BO3HHKIINC B
pe3ymbTare:

13.5.1. wu3MeHeHMs KOHBIOHKTYpPBI PhIHKA EHHBIX OyMar W/Wid peaju3alud HHbIX PUCKOB, YKa3aHHBIX
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B Jexmapauusix o puckax (IIpunoxenue Ne 6 x [loroBopy), 3a HCKIIIOUEHUEM CITy4YaeB, €CIIM 3TH YOBITKH ObLTH
BbI3BaHbl BUHOBHBIMU ACHCTBUAMU Y IIPABIIIOILETO;

13.5.2. neiictBusi/Oe3ielicTBUSI DMHUTEHTa, B TOM YHUCJIC HEBBITIOJHEHHS W/WIM HECBOCBPEMEHHOTO
BBITTOJIHEHUSI DMUTEHTOM MIEPHOINYECKUX TUIATEKEH U MHBIX 00s13aTenbeTB 1o LleHHbIM OyMaram;

13.5.3. HEBBINOIHEHHUS JHUIIOM, BBIIABIINM HE SMHCCUOHHBIC [leHHbIe OyMaru, CBOMX 00sI3aTEIbCTB 10
noramenuto (omiare) LleHHpIX Oymar; HEBBIILUIATH U/WIM HECBOEBPEMEHHOM BBIILIATHI UM MPUUUTAIOLIUXCS 110
LennbiM Oymaram neproJuueCKUX TIaTeKen;

13.5.4. neiicTBus/Oe3aeiicTBUS ACTIO3UTAPUEB, PEECTpOlEepKaTeel, OpraHN3aTOpOB TOPTOBIH W/HIU
(hoHIOBBIX OHPIK;

13.5.5. BomonHeHus YNpaBIsIOIUM TpeOOBaHUH YUpeauTens ypaBicHus;

13.5.6. peifcTBuil, ymymeHWH WM 3aJepKeK HCIOMHEHUS CBOMX O00s3aTENBCTB Y UpEIUTENeM
YVOpaBJIEHUS, a TaKXKe, B Cllydyae €CIM YUpeOuTeNeM YIPaBICHUS SBISETCA IOPUIMYECKOE JIUIO, €ro
JOJDKHOCTHBIMHM JIMLAMU WIIM paOOTHUKAMH.

B ciyuae HacTymieHus 0OCTOSITENBCTB, MpeaycMoTpeHHbIX mm. 13.6 - 13.7, Vmpasmsommii o0s3an
BBINOJIHUTH BCE HEOOXOAMMBIE B PAMKaxX Pa3yMHOr0 JEHCTBUS IO 3aIUTE UHTEPECOB YUPEOUTENs yIPaBICHUS,
BKJIIO4as oOpalieHne B MPaBOOXPAHUTENbHBIE OPraHbl JIMOO B CyJ C 3asBJICHUSIMHU U )KajJo0aMu Ha IeHCTBUS
yKa3aHHBIX JIUII.

13.6. O6crosTensCTBA HEMPEOIOTUMON CHITBL:

13.6.1. Hwm omma w3 CTOpoH HEe HECET OTBETCTBEHHOCTH 3a HEWCIIONHEHWE WM HEHaJJIexallee
WCTIOJIHEHHE CBOMX 00S3aTENbCTB MO HacToseMy JloroBopy, eciii Takoe HEUCIIONIHEHHE WM HeHaJIexKalee
HCIIOJTHEHHE SBIISICTCS CIICACTBHEM OOCTOSTENBCTB HEMPEOJ0IUMOil CHITh ((hopc-Maxop).

13.6.2. Ilom obGcrosTenscTBAMHU HEMPEoJOoMUMON CHitbl CTOPOHBI MTOHMMAIOT TakWe OOCTOATENhCTBA,
KOTOpbIE BO3HUKJIM TIIOCI€ 3aKIIOYeHHs HacTosimero Jloroopa B pe3yjibraTe HENPEOBUACHHBIX U
HETNPEOTBPATUMBIX TIPU JaHHBIX YCIOBHSX COOBITHH 4pe3BhIYAifHOTO Xapakrepa. K MoJoOHBIM HEHCTBUSAM
CTOpOHBI OTHOCST BOCHHBIC ACHCTBHUS, CTUXUIHbBIE OCICTBHSA, IOXKApbl, 320aCTOBKH, MAaCCOBbIE OECIOPSIIKY,
W3MEHEHUS! TPAXKAAHCKOIO WJIM HAJIOTOBOIO 3aKOHOJATEIbCTBA, BBEJCHHE BOEHHOTO WJIM YPE3BBIYAHHOTO
MOJIOKEHNUS1, YACTUYHOW W/MIH BCeoOIei MOOMIH3aluy, N3MEHEHUE WM BBEICHHE HOBBIX HOPMATHBHBIX aKTOB,
JICHCTBHSI OpraHOB T'OCYJAapCTBEHHOW BiacTH W ympasieHus, LlenTpansHoro O0anka Poccuiickori denepanuu,
CYLIECTBEHHO yXyIIIAIOIINX YCIOBHS BBIIIOJIHEHUS HAcCTOsIEero Jloropopa uin aenaronie HeBO3MOXKHBIM JINO0
HECBOEBpPEeMEHHbIM HcmonHeHne CTOpoHaMH CBOMX 0053aTeNbCTB MO HacTosmieMy JloroBopy, a Tarke
MpeKpalieHne, MPUOCTAHOBICHUE PACUYCTHBIX, TOPTOBBIX, KIMPHHTOBBIX, EMO3UTAPHBIX OIepaluii Oupxamu,
KPEIUTHBIMH OpraHU3alusIMH M JepKaTeJIIMH PEEeCTPOB BJIAJENbLEB LEHHBIX OyMar Hpu YCJIOBUHU
IO0OpOCOBECTHOTO, CBOEBPEMEHHOI'O M OCMOTPHUTENIbHOrO jaedcTBus CTOPOHBI, CChUIAIOIIEHCS Ha
00CTOSITENHCTBA, YKa3aHHBIEC B JAHHOM ITYHKTE.

13.6.3. CropoHna, AJi1 KOTOPOU cO3/1ajach HEBO3MOXKHOCTh MCIIOJHEHHS 0053aTeIbCTB M0 HACTOAIICMY
JloroBopy, IOJKHa CBOEBPEMEHHO, IO MEpe BO3MOXKHOCTH C MOMEHTa HACTYIUIEHHS OOCTOSTEIbCTB
HENPEOJIONMMON CHJIBI, W3BECTHTh Jpyryl0 CTOPOHY O HACTYIUIGHMH OOCTOSITENBCTB, MPEMSTCTBYIOIINX
UCTIONIHEHNIO 00s13aTenbcTB. B mpotuBHOM cnyyae CTOpoHa, Ui KOTOPOW CO3JlallaCh HEBO3MOXKHOCTH
WCTIONIHEHUsT 0053aTeNbCTB 10 HacTosmeMy JloroBopy, TepsieT NpaBO cCCbUIaTbcd Ha OOCTOSTENHCTBA
HENPEOJONUMON CHJIBL.

13.7. Ecin xapakTtep OOCTOSTEIBCTB HENPEOJOIMMOM CHJIBI TaKOB, YTO OHM CYIIECTBEHHO JHOO
0eCIOBOPOTHO MPEMATCTBYET JA0ocTHKeHU0 CTopoHaMu 1iesiell HacTosiero JJoroBopa wim ncnonHeHue 000
n3 CTOpOH cBOMX 00s13aTeNbCTB MO HacTosmeMy J[oroBopy ocTaercsi ype3BbIYAHO 3aTPYAHEHHBIM B TCUCHHE
Oonee uwem 2 ([IByx) kaseHmapHblXx MecsueB, CTOPOHBI NPUHUMAIOT COBMECTHOE pEIIEHHE O JeHCTBUM
HacTosiero Jlorosopa.

14. PA3PEILEHMUE CIIOPOB

14.1. CropoHBI AOTOBOPUIINCH MPUHIUMATH BCE MEPHI K Pa3pPEIICHNIO PAa3HOTIACHN MTyTeM JIBYCTOPOHHUX
neperoBopoB. CTOpOHa, y KOTOpOW BO3HHMKIM HpeTeH3un K apyroid CropoHe, o0si3aHa He3aMeIUINTENBHO
HaNpaBUTh 3TOM Apyroii CTOpoHe B MMChbMEHHOH (popMe H3II0KEHNE CYTH NIPETCH3UH, 8 TAK)KE CBOM TPEOOBaHMUS
WM TIPEAJIOKEHHS 0 YperylnpoBaHuio cropa. OTBET Ha TMPETeH3WIO JOJDKEH OBITh JaH He mo3aHee 15
(marHanuaTt) pabounx AHEH co JHS ee MOTyYeHHS.

14.2. B cnyyae HEoOXOAMMOCTH 3alpoca JOMOJIHUTEIBHBIX IOKYMEHTOB M MAaTEpUalOB B LEJAX
OOBEKTUBHOTO W BCECTOPOHHETO PACCMOTPEHHS OOpAIleHHs IO PEHICHHI0 €IUHOIMYHOTO HCIOIHUTEIHLHOTO
OpraHa Wim ero 3amecTutesst, Kommnanus BrpaBe IpoUTUTh CPOK PACCMOTPEHHsI 00paleHus, HO He OoJsiee 4eM Ha
10 pabouux aHeH, eciiu MHOE HE MIPEAYCMOTPEHO (ellepatbHbIMU 3aKOHAMH.

14.3. Tlopsyok paccMOoTpeHHsi OOpalleHWil TpejcTaBiIeH BO BHYTpeHHeM JokymeHTe «llopsmok
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B3aMIMOJICHCTBUSA C KIWEHTAMH IIPU TNPEAOCTaBICHUU (UHAHCOBBIX yciyr OOImecTsa ¢ OrpaHUYCHHOM
OTBETCTBEHHOCTBbIO «lIHBEeCTULIMOHHAS KOMIIaHUs «@DOHTBBENbY, PA3MEIIEHHOM Ha CaiTe YIpPaBISIOLIETO B
pasnene «Jlpyrume MOKYMEHTBD». YperyiupoBaHUE pa3HOTIacHid OTHOCHTENhbHO OTdera 00 ympaBICHUU
AKTHBaMU ¥ UHBIX IOKyMEHTOB, IPEOCTABIISIEMBIX YTIPABJISIFOIIMM B paMKaxX UCIOJTHEHHUS UM 00sI3aHHOCTEH 110
HacTosameMy JloroBopy Ha HOAINCH Y UPEAUTEIIO YITPABIECHUS, IPOU3BOAUTCS B CIETYIOMIEM TOPSIIKE:

14.3.1. BoszpaxeHHs M0 NPEINCTABICHHBIM HAa TOJIHCH JOKYMEHTaM JOJDKHBI OBITh MOTHBHPOBAHBI,
chopMyTUPOBaHBI TMCEMEHHO M HAIPABJICHBI Y IPABIISIONIEMY B CpPOK He mo3anee S (nsatu) Pabounx pHel co qHst
MOJTyYCHUS YKa3aHHBIX JJOKYMEHTOB YUPEAUTENICM yIPaBICHUS.

14.3.2. B rteuenue 5 (matv) Pabouux gHel co JHS MOJMYYCHUS BO3PAKEHHUNA YUpeTuTeNs yIpaBICHUs
Ypapisionuii HalpaBiseT €My MHCHMCHHBIM OTBET, COACpXAIIUN KOMMEHTapUU 10 KaXJIOMY CIOPHOMY
MYHKTY, & TakKe HOBYIO PEIAaKIHMIO PACCMAaTPHBAEMOrO JOKYMEHTa, €CIH YTPaBISIOUIMNA CUEN BO3PaKEHUS
000CHOBaHHBIMHU ¥ BHEC COOTBETCTBYIOIINE H3MEHEHUS B IOKyMEHT.

14.3.3. Ecmu B Teuenue 5 (msatm) PaGounx mHEH mocie BHITONHEHUS OMUCAHHOW BBINIE MPOLEAYPHI
pasHorjacus OCTAalOTCs HEyperyJIMPOBAHHBIMH, TO MPETCH3MOHHBIM MOPAJOK pa3pelleHHs CIOPOB CUHTACTCS
COOJTFOIEHHBIM U CTIOP MOJIEKUT PACCMOTPEHUIO B CYIE.

14.4. B cmydae He qOCTMKEHHS coryiacusi Mexxry CTOpOHaMHU B pe3yiIbTaTe MCIIOIHEHUS 0053aTeIhHOr0
MPETEH3MOHHOTO MOpPSAKA pa3pellieHHs BO3HUKAIOMIMX CIOPOB M Pa3HOIIACHI BCE CIOPHI, CBA3aHHBIE C
3aKIIIOYeHUEM,  OOCTOSTENLCTBAMH  WCIIONHEHUS, HApPYUICHUSMH, pAacTOp)KEHHEM U I[pHU3HAHHEM
HEJCMCTBUTENBHEIM HacTosmero JloroBopa, moaiexaT pacCMOTPEHUI0 B CyA€ IO MECTY HaXOXICHUS
VYIpaBisiowmero B COOTBETCTBHHU € 3aKOHOAATeNbCTBOM Pocculickoit @enepanuu.

15. CPOK JIEVICTBMS IOTOBOPA U ITOPSOK EI'O ITPEKPAILIEHUS

15.1. Hacrosmmii J{oroBop BCTymaeT B CHIy ¢ MOMEHTA €T0 TOANMCAHNS, 4 B YaCTH yIIPaBIIeHUsT AKTHUBaMHU
- C MOMEHTa Iepeiayn UX YupeauTeneM yrnpaBieHus YTpaBisoneMy, 1 aedctByer B Teuenue 5 (Ilstu) et ¢
JaThl OAIUCAHUS.

15.1. Ecmu JloroBop He OymeT mpekpalieH B MOPSAKE, YCTaHOBICHHOM 1. 15.3, To JloroBop cumraercs
MPOJICHHBIM Ha KaXK/JIbI{ CIEAYIOUIMI aHaJOTUYHbBIN IEPUOJ Ha TEX K€ YCIOBUSX.

15.2. Hacrosmmii JloroBop MOXeT OBITh PaCTOPTHYT MpH HEHaJIeKalleM BhIMONHEHHH CTopoHaMHU
cBOUX 00s3aTenscTB, HapymeHHH CTOpOHAMH 3aBEpEeHMH W TapaHTUH, MPEIYCMOTPEHHBIX HACTOSIIIM
JloroBopoM, B OJJHOCTOPOHHEM MOpsiAKe M0 TpeboBaHuIo 000K U3 CTOPOH, a TaKKe MO WHBIM OCHOBaHUSIM,
IpEAYCMOTPEHHBIM HACTOSIIIUM JIOrOBOPOM M IEHCTBYIOIINM 3aKOHOAATENBCTBOM Pocculickoit denepanuu.

15.3. Cropona, o TpebOBaHHIO KOTOPOH mpekpamiaercst JJoroBop, o0s3aHa MUCbMEHHO YBEIOMUTH 00
aToM Apyryio CTOPOHY B CPOK HE TIO3/IHEE YeM 3a MECAI J0 IMPeanoIaraeMon JaThl pacTOpKEeHHsI.

15.4. CropoHbl 00SI13yIOTCSI COBEPILUTE BCE HEOOXOAMMBIC JICHCTBYS, HAITPABJICHHBIC HA BO3BPAT AKTHBOB
B CPOK 10 IIPEIoaraeéMoi 1aTel pacTop>keHusi JloroBopa B 4aCTHOCTH:

a) YupenuTenb ynpasiieHHs 00s3aH MOAATh YIPaBisioleMy HeoOxoAaumble PacmopspkeHHs ¢ ydyeTrom
CPOKa MX MCIOJIHEHHUS, YCTaHOBJIEHHOTO HacTosmuM JloroBopowm;

0) YnpaBistromuii 00s13aH COBEPLINTE ASHCTBUS 1O epefadye AKTUBOB H/MIIH X IIPOAAXKE B COOTBETCTBUU
¢ Pacniopspkenusimu Yupeaurens ynpapieHUs..

B ciryuae, ecnu B TeueHue 25 (qBanuaTH mATH) pabodMX JHEW ¢ AaThl nonydeHuss CTOpOHOH OT Apyroi
CropoHbl yBeZIOMJIEHHS O MpeKpaiieHuu Jlorosopa, YnpaBisomuil He NOXyYuT PacriopspkeHuil B OTHOIIEHUH
BceX AKTHBOB, TO OH BIIpaBe, HO HE 0053aH, MPOJaTh OCTalOMIMECs] AKTHBBI M INEPEUUCIUTH BBIPYUCHHBIE
CpEZICTBA HAa PACUETHBII CUET YUpeauTeINs yIIPaBICHMUS.

15.5. Ecnm mHOE He yCTaHOBIIEHO OTAENbHBIM coriamiennem CTtopoH JloroBop cumraercss (akTHUECKH
MPEKPaTUBLIMM CBOE JIeiicTBUE B O0siee paHHIOKO U3 CIEAYIOMINX JaT:

a) Haty, 10 HACTYIUIEHHUs] KOTOPOW MOAJIEKHUT HCIOJHEHUIO PacnopsbkeHne Ha BBIBOJA BCeX AKTHBOB,
[OJIYYEHHOE Y ITPaBIISIIOLIUM.

6) Jaty paxTrueckoro BpIBo/Ia BceX AKTHBOB U3 JOBEPUTEIHHOTO YIIPABICHHUSI.

B cnyuae, ykazannoM B myHkTe 14.2 HacTosmero JloroBopa, 1atoil npekpamienus JloroBopa npu3HaeTcs
naTa, ykazaHHas B yBegomiieHuU CTOpOHBI 0 IpekpamieHuu Jlorosopa.

15.6. C partbl mpekpameHus Hacrosimero [loroBopa mpasa u obs3arensctBa CTOPOH MO HACTOALIEMY
JloroBopy npekpamaroTcs 3a HCKITIOUEHUEM:

a) 00s3aTeNBCTB YUpeauTensl ympaBieHusl Mo BbliaTre Bo3HarpaxaeHuss YTPaBISIOMIErO M OIUIaTe
Pacxon0B, B TOM uHcClie CBSI3aHHBIX C HAXOXKICHHEM y YIIPaBIIAIONIETO UMYIIECTBA YUpPEAUTENS YIIPABICHUSI
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rociie npekpaiieHus JJorosopa; Ympapisroniuil BipaBe BO3MECTUTh Takue PacxXobl U3 HaXOASIIETOCs Y HETO
uMylIecTBa Y4penuTesns yIpaBIeHus;

0) o0s3aTenbCcTB YIPABISIOMIETO [0 BO3BPaTy YUPEOWTENIO yNpaBieHHS AKTHBOB, HaXOMSIIMXCS B
pachopspKeHHM YTpaBJSIIOIIEro Ha JaTy MpekpamieHus JloroBopa, a Takke HMYIIECTBA, IOCTYMAOLIETO
VYpapisroweMy nocjiae yKa3aHHOU JaThl;

B) 00s3aTeNbCTB YUpenuTensl YHpPaBICHUs [0 IpueMy Yy YIPaBiSIOIIEr0 WIKM Iepenade Apyromy
YIOPaBISIONIEMY BO3BpaIlaéMblX AKTHBOB, HAXOJSIIUXCS B PpacHOpsHKEHMH YTIPaBIAIOIIEr0 Ha JaTy
npekpaiienus Joropopa, a Takke UMYyILECTBA, IOCTYNAOLIEr0 Y IPABIIAIOIIEMY [IOCHIE YKa3aHHOU aThl;

I') OpaB 1 0053aTENBCTB YIIPABISIOIIETO 10 UCIOJIHEHHUIO CAENOK, 3aKII0UYEHHBIX UM 3a cdeT AKTUBOB B
TeueHue Cpoka aercreus Jlorosopa.

16. B3BAMMOJIEMCTBUE CTOPOH

16.1. CropoHBI OCYIIECTBISIIOT TOKYMEHTOOOOPOT 10 HAcTosIeMy [loroBopy HEloCpeACTBEHHO, a TAKKE
Yyepe3 areHTOB YIPaBIISIOIIErO, IEpeueHb KOTOPBIX OIMyOJMKOBaH Ha O(QUIMATbHOM CaiTe YIPAaBISIOLIETO B
cetu Uurtepuer o aapecy http://www.fontvielle.ru/ (mzanee - ArenTsr).

16.2. Yupenutens ympaBieHHs YHNOJIHOMOYHMBAeT ATeHTa IONy4aTh OT Ympasistomero Ortder 00
ynpaBiieHHH AKTHBaMH M JIIOObIE MHBIE TOKYMEHTHI, alpeCOBaHHBIC YUpPEANUTENIO YIPABICHUS U CBSI3aHHBIE C
UCTIONIHEHHEM HacTosuiero Jlorosopa.

16.3. YnpaBnstomuid yIoJTHOMOYABAaeT ATEHTa IPUHUMATH OT YUpeauTens ynpasieHus PacmopspkeHus
u J'IIO6I>IC HWHBIC OOKYMCHTBI, aApPCCOBAHHBIC yr[paBJIHIOHICMy N CBsA3aHHBIC C HCIIOJTHCHUEM HACTOAILCTO
JloroBopa, myTeM 3aKJIIOYEHHs C HHUM are’HTckoro joropopa. Omata yciayr AreHTa TNpPOU3BOJIUTCA
VYHpaBisoLM B COOTBETCTBUH C YCIOBUSIMH aréHTCKOTO JJOTOBOPA.

16.4. Tlepenaua YupenuTemnto ynpaBieHUS alpecOBAHHBIX EMY JOKYMEHTOB, a TAKXX€ MOJIYYCHUE OT HEro
JOKYMCHTOB, aIpCCOBAHHBIX praBHﬂIOIHeMy, IIPOU3BOAUTCS UCPE3 ATreHTOB.

16.5. O6s3anHOCT, CTOPOHBI 1O TPENOCTABICHHUIO KaKOro-mubo mokyMmeHTa napyrod CTopoHe B
COOTBETCTBHH C HACTOSIIUM J[0OroBOpOM CUNTAETCs] HICIIOJHEHHON C MOMEHTA BPYUEHHS YKa3aHHOT'O TOKYMEHTA
Arenry.

16.6. Jlrobas u3 CTOpOH BIpaBe OTKA3aThCA OT HKCIOJB30BaHUS ATEHTa Ui OCYIIECTBICHUS
nokymenroodopora mexxay Croponamu. IIpu stom CTopoHa, OTKa3bIBaIOIIAsCcs OT JOKyMEHT000OpoTa depes
AreHTa, 00s513aHa MICEMEHHO M3BECTUTHh 00 3TOM HemocpeAcTBeHHO npyryio Cropony 3a 10 PaGounx mueit mo
MpeKpaleHus TaKOro TOKYMEHT0000poTa.

16.7. Ilpu orkaze oOT ycayr AreHTa, a Takke B JIOOBIX JAPYIHX CilIydasX HEBO3MOXKHOCTH
JIOKyMeHT0o00opoTa uepe3 AreHTta, CTOPOHB OOMEHHMBAIOTCS JOKYMEHTaMH ITOCPEICTBOM KYPbEPCKOH IOYTHI,
pu 3ToM oTipaiistoinias CTopoHa 00s3aHa 00eCIIeYnTh CPOK JOCTaBKU KoppecnonaeHuu He 6osee 10 (mecsrn)
Pabouux nueii.

17.  3AKJIIOUUTEJIBHBIE TTOJIOXKEHU A

17.1. Eciu kakoe-ubO M3 TOJOXEHWH Hacrtosimiero JloroBopa OyaeT TNPU3HAHO — CYIOM
HEIECHCTBUTEIIbHBIM MM KAKUM-TTHO0 HHBIM 00pa30oM, JIMIIEHHBIM 3aKOHHOH CHIIBI, OCTaBLIasics 4acTh Jlorosopa
COXpAHHUTCSl B CWJIE, a HEACHCTBHUTEIIHOE HIIM HEICHUCTBYIOLIEE IOJIOKEHHE 3aMEHSIETCsl JeHCTBUTENbHBIM
MOJIOKEHUEM, TIO BO3MOXKHOCTH 0oJiee OJIM3KUM I10 LENSIM HITH JISHCTBUIO K IEPBOHAYAIILHOMY TIOJIOKEHHIO.

17.2. Hacrosmumii JloroBop mNOTYMHSAETCS W TOMJICKUT TOJKOBAHHUIO B COOTBETCTBHH C IPaBOM
Poccuiickoit ®denepanun. K otHomennsaM CTOpOH, HE yperyJIupoBaHHBIM HACTOSIIUM JloroBOpOM, IPUMEHSAETCS
npaBo Poccuiickoit denepanuu.

17.3. HeorbemieMbIMH YacTIMU HacTosiero Jloropopa siBIsiroTcs:

[Mpunoxxenue Nel. 3asiBieHHE O TPUCOCTUHEHUH K JOTOBOPY JTOBEPUTEIILHOTO YIPABICHHS/00 HM3MEHEHUHU
YCIIOBUH 00CITyKNBaHUS
[Ipunoxenue Nela. 3asiBneHue o NepeyUCICHUH JUBUICHAOB U KYIOHHBIX BHIILIAT
[Ipunoxenue Ne2. MeToauka OIIEHKA CTOMMOCTU AKTHBOB
[punoxxenune Ne 2a. MeToauka pacnpeaeiacH s IEHHBIX OyMar/IeHSKHbBIX CPEACTB MEXKIY Y UpeAUTEIISIMH
JIOBEPUTEIILHOTO yNPaBICHUS B paMKax ENMHON MHBECTUIIMOHHOM CTpaTeruu
[Tpunoxenune Ne3a. MTuBecTUITMOHHAS ISKIIApAITHs ISl MHAUBUY ATbHBIX CTpaTeT Ui
«BamoTHsI# foxom» 1 «Py0IeBbIit oxXom»
[Tpunoxenue Ne3b. UuBecTuIIMOHHAs eKIapanus Ui MHAUBUAYAIbHOM cTpaTeru « HAMBU Iy anbHBINA
MHBECTUIIMOHHBIN CUET)
[Ipunoxenue Ne3c. MHBeCTHIIMOHHAS ACKIApalvs I MHANBUAYAILHON cTpaternn « BamoTHbe oOmuTranm
POCCUICKUX YMUTEHTOBY»
[punoxenune Ne3d. iHBecTUIMOHHAS JeKIapalusl A1 MHIUBU Ly albHOH cTpaTterun « CTpaTerus pocta»
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[Ipunoxenue Ne3e. THBecTUIIMOHHAS IEKJIapanus A HHAUBUAYAIbHOM cTpaTeruu « XanaBUHT 2
[Tpunoxenne Ne3f. MHBecTHIIMOHHAS ACKIApaIiys IIsI MHANBUAYAITBEHOM cTpaTerun « ApOUTpaK Ha CPOTHOM
PBIHKE»

[punoxenue Ne3g. IHBeCcTULIMOHHAA AeKJIapalys A HHAUBUAYAIBbHOM cTpaTerun «luBuieHAHAs
BBICOKOIOXO/THAS

[Mpunoxenue Ne3h. MaBecTUIMOHHAS TeKiapanus Juis HHAUBH Y anbHOM crparterun « MU C-3 «PanTbe»
[punoxenune Ne3i. UnBecTHIMOHHAS AeKIapalys A1l HHANBUAYaIbHON cTpaTteruu «Pantbey
[Tpunoxenue Ne3j 1. aBecTUIIMOHHAS IeKIapanys Aj1sl MHAUBUAYAILHON CTpaTernu

«MMnysbe pocTay poccHiickuii pyoib

[punoxxenne Ne3j 2. MuBecTHIIMOHHAS ASKIIApAIHS 1151 MHAWBHULY ATbHOW CTPATErul

«Mmynee poctay momrap CLHA

[punoxenne Ne3k. MuBecTHIIMOHHAS ACKIIapays A1 HHANBUAYAIbHOH cTpaternn « UHANBH Ty ambHasS)
[punoxenune Ne31. MuBecTUIIMOHHAS AeKIapalys A1 HHAUBUAYIbHOU cTpaTteruu « O0IuranronHas
BBICOKOJIOXOTHASD)

[punoxxenne Ne3m. MHBeCTHIIMOHHAS ASKIapaIlys I HHINBUAYATHHON CTpaTeruu « BoIaTHiIsHOCTE TUTIOCH
[punoxxenue Ne3n. IHBecTUIIMOHHAS eKIapanus A1 HHIUBUAYalbHOM cTpaTeruu «HoBble TeXHOIOTHM»
[Tpunoxenue Ne3o. IHBecTHLIMOHHAS JeKnapalus Ui MHAUBUIYaIbHOH cTpaTerun « Apoutpax [Lmocy
[Ipunoxenue Ne3p. IHBeCTULIMOHHAS ACKIApALMs 1Sl HHAUBUAYAIbHOU CTPATETUU «3E€PHOBASI CCTKA»
[Ipunoxenue Ned. UuauBuayaabHble CTPATEruy yIpaBICHUS

[punoxenue NeSa. ITonoxxenue o Bo3narpaxxaenuu Ynpasistoniero no MHIuBuayanbHoM cTpaTeruu
ympaBneHus «Py0OneBsiit 1oxom»

[Tpunoxxenue Ne5b. [lonoxenne o BosHarpaknennu Y npasisroiero mo MHINBHIyalsHOW CTpaTerni
«BaroTHBII 10X0m»

[punoxenue NeSc. [Tonoxxenue o Bo3narpaxaennu Ynpasnsromero no ManusuayansHoi crpareruu « MIUC»
[punoxxenne NoSd. [Tonoxxenne o BozHarpaxknenun Ympasistomniero mo MHINBHAyanpHON cTpaTerui
«BaitoTHBIE OONUTAIINN POCCHIICKIIX YMUTEHTOBY

[punoxenue NeSe. [lonoxxenue o Boznarpaxnenun ¥Ynpasisiomiero no MaauBuyaasHoON cTpaTeruu
«Crtparerus pocta»

[Tpunoxxenune Ne5f. Ilonoxxenne o BozHarpaxkaeHunn YnpasJisiromiero no MHIuBuayanpHO#M CTpaTerun
«XaJIBHHT 2

[punoxenue Ne5g. ITonoxenne o Bosnarpaxxaenuu Ynpasinsromero no MHAMBUIyanbHOM cTpaTeruu
«ApOuTpaX Ha CPOYHOM PBIHKE»

[Ipunoxenue NeSh. [onoxxenune o Bosnarpaskaenun Ynpasisoniero no MHauBuyanbHo#i cTpateruu
«JluBUIeHIHAS] BBICOKOJOXO IHAS

[Ipunoxenue NeSi. [Tonoxxenne o Boznarpaxaenun Y npasistorero no MHIuBuyanpHOM cTpaTeruu
«MHUC-3 «PanTbe»

[Mpunoxenue Ne5j. [Tonoxxenue o BozHarpaxnennn Ynpasistomiero no MaauBumyanpHoi ctpaterun «Pantbey
[punoxenue NeSk 1. [Tonoxxenne o Bo3narpaxknennu Y npasisiromiero mo MHAWBUIyaTbHOH cTpaTeruu
«MMrtyibe pocTay poccuiickuiil pyoiib

[Ipunoxenue NeSk 2. Ilonoxxenue o Boznarpaxnenun Y npasisiromero no MHAMBHAyabHON cTpaTernu
«mmynse poctay gomtap CIIA

[Mpunoxenue NeSl. [Tonoxxenne o Boznarpaskaenun Ypapistoniero mo MHIUBHyalbHOM CTpaTeTHy
«VHnuBHIyabHAsD

[punoxenue NeSm. [Tonoxenne o Bosnarpaxxaenun Ympasisomiero o UHABHTyanbsHON CTpaTeruu
«O06muranuoHHast BEICOKOJ0XOTHAS

[Ipunoxenue NeSn. Ilonoxenne o Bosnarpaxknennn Ynpasinsromero no MHauBUIyansHOM cTpaTeruu
«BomaruneHocTs [1mrocy

[Tpunoxenue NeSo. ITonoxxenne o BozHarpaxxaenuu Ynpasistomero no MHAMBUAyanbHOM CTpaTeruu
«HoBbl€ TEXHOIOTHM»

[Tpunoxenue NeSp. ITonoxxenne o BozHarpaxkaenuu Ynpasistoniero no MHAMBUyanbsHOM CTpaTeruu
«Apobutpax [Iiroc»

[Ipunoxenue Ne5q. Ilonoxenne o Bosnarpaxknennn Ynpasinsromero no MHAUBUIyansHOM CTpaTeruu
«3epHOBas CICITKA»

[Ipunoxenue Ne6. Jlexmaparuu o puckax

[punoxenune Ne7. AKT nmpuema-nepead akTHBOB

[Ipunoxxenue Ne8. [TopyueHue Ha BbIBOJ JJEHEKHBIX CPECTB

[Ipunoxenue Ne9. [lopyyeHne Ha BBIBOJ LICHHBIX OyMar
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[punoxenne Ne9a. IlopyueHwe Ha TOJHBIA BBIBOA UMYyIIECTBa M3 cocTaBa OOBEKTa IOBEPUTEIHLHOIO
YIpaBIEeHUs

[Ipunoxenue Nel0. OTueT 0 AEATENBHOCTU MO TOBEPUTEILHOMY YIIPABICHUIO

[Ipunoxenue Nel 1. IlepeueHs JOKYMEHTOB, IPEIOCTABIAEMBIX Y UpeIUTEICM YIIPABICHUS

[Ipunoxenne Nel2. AHKeTa FOPUAMYECKOTO JIUII/BBITOIONIPHOOPETATEIS

[Ipunoxenne Nel3. AakeTa GU3HIECKOTO JTUIA/BEITOAOTIPHOOpETATEIIS

[Tpunoxenue Nel4. AHkeTa HUHAUBUAYAIHHOTO MPEANPUHAMATEIS

[punoxenue Nel5. Ilpocnext Ynpasnstomero OOO «UK «DoHTBbENBY

[punoxenne Nel6. PexBusnutsl cueToB JJ0BEpUTENTHFHOTO YITPABIISIOIIETO
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Ipunoxenue 1 k JIoroBopy 10BepHTEILHOIO YIPABJICHHS

FONTVIELLE

3asiBiIeHHME
0 NpHCOeNHEHUH K /I0roBOpy 10BEPUTEIBHOIO YIIPABJICHHUSA
00 M3MEeHeHHH YCJI0BHUi 00CTyKUBAHUSA
o npucoennHenuu Kk MuanBuayaabHoli crpateruu ynpasJieHus «Pyoesblii 1oxom»
0 npucoeanHennu Kk MHauBuayanbHol cTpaTeruu ynpasJjienust « BaaoTHblii noxom»
o npucoeanHeHuu K MHAMBUAYATBHOI cTpaTerun ynpasienusi « MHIMBUAYaNbHbII HHBECTHIHOHHBII cyeT»
0 npucoeanHeHnu K MHauBuayaibHOIl cTpaTernu ynpasJjieHus «BaaioTHble 00J1Mranuu poCcCHiiCKHX 3MHUTEHTOB)»
o npucoennHeHuu kK UHauBuayanbHoOM cTpaTeruu ynpasJjenus «CTtparerust pocra
o npucoeAnHeHuu K MHAMBUAYaIbHON cTpaTerny ynpasjeHus «XaaBuHr 2» KonceppaTusnas»
0 npucoeanHeHuu K UHAMBHAYaIbHOM CTpaTeruu ynpasJjieHus «XaJBUHT 2» YMepeHHas»
0 npucoeanHeHnH K MHIMBHAYAILHON CTPaTernu ynpapjeHus: «XaJBHHT 2 ArpeccHBHas»
o npucoeaHeHnu K NHANBHAYaIbHOM CTpaTeruu ynpapjeHus KApOUTPaK Ha CPOYHOM PbIHKE»
0 npucoeAnHeHnu K MHIuBUAYa/ILHOI cTpaTernyu ynpasJjeHus «/{uBUAeHIHASI BBICOKOIOXOAHAS
o npucoeanHenuu Kk MuauBuayaapHoii crpareruun ynpasienusi <MAC-3 «Pantbe»
0 npucoeAnHennu k MHauBuaAyaibHOI cTpaTernu ynpasJjeHus «Pantbe»
o npucoeanHennu k UHauBuayansHoi crpaTeruu ynpasJjenus « AMmyJibe pocra» poccuiickuii pyoss
0 npucoeanHeHuu K UnauBuayanbHoi crpareruu ynpasienus «AmnyJse pocra» gosnap CIIA
0 npucoeAnHennu k MHauBuayaibHOil crpaTteruy ynpasJjeHus « AHauBuayajibHas
0 npucoeAnHeHUU K MHAUBUAYaTbHOI cTpaTerun ynpapienust «O0JUranuoHHasi BbICOKOI0X0HA
o npucoeanHeHnu K UHauBuayanbHol cTpaTernu ynpasJjeHus «BogatuiabHocts ILoc»
o npucoeanHeHuu Kk MHaMBUAYaIbHOI cTpaTernu ynpasJjenusi «HoBble TexHoJ0rHm»

0 npucoeanHeHnu K UHAUBUAYaIBHOI cTpaTernu ynpasJjeHus «Apourpax Ilmoc»

Iy v vy Sy Ay oy

o npucoeAnHeHUU K MHAMBUAYAIbHOI cTpaTerny ynpasJjieHus: «3epHOBast C1eJIKa»

« » 20 I.
Hacrosmum

(nanee — Yupeaurelb ynpasieHHs)
(DUO nonnocmvio — s husuyeckux auy,; noaHoe Haumenosanue, ®HUO noonucanma u Ha OCHOBAHUU KAKO20 OOKYMEHMA Oelicmeayem —
0151 OPUOUUECKUX TUY,)

(0ama poorcoenus, nacnopmusie danhvle, mecmo pecucmpayuu, MHH - ons ¢pusuueckux auy, MHH/KIIT/OI'PH/Pecucmpayuonnuiii
HOMEp — 0I5 IOPUOUHECKUX JIUY)
— 3asIBJISET O CBOEM TIOJHOM U 0€3yCIOBHOM MPHUCOENHEHNH K JoroBopy noBepuTenbHoro yrpasienus OO0 «MK» @oHTBbENbY, Jaee
TaKKe YIPaBISOIIHNiA, U 00s13yeTcst COOMIOIAT €ro YCIOBUS U MOJIOKEHHSI, BKITIOUast BCE NPUIIOKEHHS U JIOTIOJHEHHS K HEMY.

Ioamucanne YupenureneM ynpapiIeHHs HACTOSAIIET0 3asBICHUS U IIepeada ero Y IpaBIsIonieMy WM ero ATeHTY (IIPeICcTaBUTEINIO)
03HAYaeT, YTO YUpeIuTeNb YIPaBIeHHs 03HAKOMHIICS ¢ JJoroBOpOM IOBEPUTEIBLHOTO yNPABICHNUS, BKIIo4Yas Jlekiapaluio 0 pucKkax,
MeTtonuky OLIEHKH CTOUMOCTH aKTHBOB, [1o105keH1e 0 BO3HArpaKACHUH YIIPABJIAIOLIETO U HHBIMH JOKYMEHTaMHU Y IPaBIIIOLIETO,
pa3menieHHbIMU Ha MHTepHeT caiite Ynpasstoriero - www.fontvielle.ru/, u 06s3yercst cobroats TpeOOBaHuUS YKa3aHHBIX
JIOKyMEHTOB.

Hacrosium Yupeaurens ynpaBiieHUs 3asBIIsS€T, YTO PU NPUCOESIUHEHUH K JIorOBOPY HOBEPUTENIBHOIO YIPABJIEHUS C OTKPBITHEM U
BenenueM MUC y Yupenurens ynpaeieHus OTCyTCTByeT norosop ¢ BeaenueM NC y npyroro npogeccrnoHaabHOTO yYacTHHKA PhIHKA
LIEHHBIX OyMar, B ciTydae HaINdHsl TAKOTO IOTOBOPa YUpEANTeNb YIPaBIeHHs 003yeTcs IPEKPaTHTh JJOTOBOP HE MO3JHEE OJHOTO
MecAna.

Hamrdne noroBopa Ha BeieHNEe HHWBUYJIFHOTO HHBECTHIIHOHHOTO CYETa Y IPYToro NpodecCHOHATbHOTO yYacTHHKA PhIHKA IIEHHBIX
Oymar

OJA O HET

B ciiy4ae BeiGopa J[oroBopa JOBEpHTEIHLHOTO YIIPABICHHS C OTKPHITHEM U BeieHHeM VHIMBUIyabHOTO HHBECTHLIHOHHOTO CUéTa
OIIpeNIeNIUTE TUII HAJIOTOBOI'O BbIYETA

[0 Beruer oT cyMMbI BHECEHHBIX JICHE)KHBIX CPECTB.

nim

[ Beruer OT CyMMBI MOTYyYEHHBIX JOXO/0B.

[Tocne moanucaHus HacTOALIEro 3asBICHUS O IPUCOEANHEHUH YUpeauTeNb YIIPaBIeHHs TepseT MPaBo CChUIAThCSA Ha TO, YTO OH HE
03HAaKOMUJICS C JJOrOBOPOM JIOBEpHUTEIHHOTO YIIPABICHHUS, BKIIIOUas BCe MPHIOKEHNS K HEMY, TM00 He MPU3HAET ero 00s13aTeIbHOCTD B
JIOTOBOPHBIX OTHOILEHUSX C Y TIPaBIISIOLUM.
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http://www.fontvielle.ru/

Ioanucek Yupenuress ynpapjeHus (yIoJHOMOYEHHOT0 JIHIA): /

MLIL. (1715 FOpUANYECKHX JINLL)

J1J1s1 clIy’KeOHbIX 0TMETOK

Howmep norosopa

Jlara

Jlata u Bpems nprema

Jlata oTKpbITHS

)IaTa UCIIOJTHCHUA

JlonoHuTeTHHAS
uHpOpMALHS:

Toamucs u GO
COTpYIHHKA
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IIpuioxkenue 1a k JloroBopy 10BepHTEJILHOIO YIIPABJICHUS

3asBjIeHHE

(DPUO nonnocmuio — 0na usuueckux auy, noaHoe Haumerogarue, ®HO noonucanma u Ha OCHOBAHUY KAKO20 OOKYMeHmMA
Oeticmgyem — 01 OPUOUYECKUX TUlY)

(0ama poowcoenus, nacnopmuvie danuvle, mecmo pecucmpayuu, MHH - ons ¢pusuueckux nuy, MHH/KIIT/OI'PH/Pecucmpayuonnbiii
HOMED — 07151 IOPUOUYECKUX JIULY),

SIBISISICH YupenuTeneM YmpasieHus no Jorosopy Ne oT , IPOIy NEPEUYUCTIUTh
OAUBUACHABI W KYIOHHBIC BBIIJIATHEI IO MNCHHBIM 6YMaFaM, YUYUTBIBAECMBIM Ha MOEM HWHAUBUAYAJIBHOM
WHBECTUIIMOHHOM CYETE Ha CIEeIYIOIINe PEKBU3UTHI:

[Tonyuarens:

@UO nonnocmoio — ons (])u3ultecz<ux JUYy,; nojIHoe HauMeHosarue ons }opu()ultea(ux Jauy
NHH

BAHK

BUK Ganka

K/cu Ganka

p/cd nonyyarens

Jara
IMoxamuce
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Ipnioxenne 2 k JloroBopy 10BepUTEIHLHOTO YIPABJICHHUS

MeToauKka oleHKH aKTHBOB

1. Hacrosmas MeToauka OLEHKH CTOMMOCTH OOBEKTOB OBEPHUTENBbHOro ymnpamieHus OOmiecTBa c
OrpaHMYEHHOH OTBETCTBEHHOCTHIO «MHBecTHLIMOHHAsI KoMnaHus «DoHTBBENB) (Hanee — MeTonuka) peryaupyer
MOPSIIOK OCYIIECTBICHUS OLCHKH CTOMMOCTH LIEHHBIX OyMar M MHBIX OOBEKTOB JOBEPHUTEIBHOIO YNPABICHUS
IIpY MIPHEME UX OT YUpPEAUTENsl YIPaBICHUs, IPU YKAa3aHUU UX OLIEHOYHONW CTOMMOCTHU B OTYETE O JAESATENBHOCTH
OOfmectBa ¢ OrpaHMYEeHHON OTBETCTBEHHOCTHbIO «MHBecTuioHHas kommnanusi «DoHTBbeNb» (manee —
OO61ecTBO) MK OTy4YeHHBIX OOMIECTBOM B Pe3yJIbTaTe OCYIIECTBICHHUS JOBEPUTEIHHOTO YITPABICHUSI.

2. Hacrosimas Mertonuka oueHKM pa3paboTaHa W yTBepkIeHa B cooTBeTcTBUM C [lomoxenunem banka
Poccum ot 03.08.2015 1. Ne 482-I1 «O enuHbIX TpeOOBaHHUAX K MPaBHUJIaM OCYILECTBICHHS ICSATEIBHOCTH IO
YIPaBJICHUIO LIEHHBIMU OyMarami, K IMOPSAKY PacKpbITHs YIPABIIOMUM HHQOpMALKH, a TAKKE TPeOOBaHUSX,
HaIpaBJICHHBIX Ha UCKIIOYEHNE KOH(QIMKTA HHTEPECOB YIIPABIIIOIIETO».

3. Ouenka 00bEKTOB HHBECTHPOBAHUS OCYIIECTBISIETCS B CIEAYIOIIEM OPSIKE:

3.1 Hns Lennpix bymar, 1onynieHHbIX K TOpraM pOCCUHCKMMU OPraHU3aTOpaMU TOPIOBIIM HA PBIHKE
nennbix Oymar ITAO «MockoBckas 6upxka» u/umu [TAO CIIb Bupika, OlleHKa OCYIIECTBISIETCS UCXOMS W3
PBIHOYHOM IIEHBI, CIOXUBIIEHCS Ha TOpPrax OJHOTO M3 YKa3aHHBIX OpPraHM3aTopoB Topromiu. llpu atom mpu
HaIM4YuK pbiHOYHOW 1eHbl Kak y ITAO «Mockosckass Ooupxkay, Tak Uy IIAO CIIb Bupxa OOmectBoM
UCHONB3YyEeTCs PHIHOYHAS LI€HA TOTO OPraHn3aTopa TOProB, Ha KOTOPOM 110 UTOraM JHs OCYIIECTBIICHO OoJiblIee
KOJIMYECTBO celok ¢ Llennoi bymaroii. B ciyyae oTCyTCTBHS PIHOYHOM LIEHBI, PACCYMTAHHOM I10 UTOraM JIHS,
JUIsL OLICHKHW MCIOJNB3YyeTCs CpeJHEeB3BelIeHHas 1eHa LlenHoit Oymaru mo JaHHBIM OJHOTO M3 OPraHHM3aTOPOB
toproeiu [TAO «MockoBckast oupxa» mmu [IAO CIIb bupxa. Ilpn Hanmnymm 3asBoK Ha MOKYyNKy kKak y [TAO
«MockoBckast 6upxkay, Tak u y [IAO CIIb bupxa OOmecTBOM HCHONB3YeTCS CpPEIHEB3BEIICHHAs IIeHa
OpraHu3aTopa TOProB ¢ HAaHOOJIBIINM KOJIMYECTBOM 3asBOK Ha MOKynKy LlenHol bymarn. B ciydae oTcyTcTBus
CpeIHEB3BEUICHHOH 11eHbI LleHHol OyMaru 1eHa onpeelisieTcs IyTeM SKCIIePTHOM orieHkr OOIecTBa.

3.2 PbiHOYHAsT cTOMMOCTH LIEHHBIX OyMmar, AOMYIIEHHBIX K TOpPraM HWHOCTPaHHOIO OpraHU3aTopa
TOPTOBJIHU, MO KOTOPHIM HEBO3MOXKHO OIPEEIUTh OLEHOUYHYI0 CTOMMOCTh B COOTBETCTBHU ¢ 1. 3.1 MeToaukw,
MPU3HACTCS PaBHOM MX IIEHE 3aKpPBITHS, ONMpPEAETCHHOW MHOCTpaHHOH Oupskeil. OOIecTBo, A ONpeaeTeHUs
PBIHOYHOU CTOMMOCTH OyMar HCHOJIb3yeT HHPOPMAIMOHHO-aHATUTHYECKUE CHCTeMBI, Hanpumep Cbonds.

3.3 s neHHbIX Oymar, He JONMYUICHHBIX K TOPraM OpraHU3aToOpaMH TOPIOBJIM Ha PHIHKE LIEHHBIX
Oymar, a Tak)Ke BHEOUPIKEBBIX MTPOU3BOJHBIX HHCTPYMEHTOB OLIEHKA OCYIIECTBISETCS CIIEAYIOIUME CIIOCO0aMu
B IMoOpsake yObIBaHWS TNPHOPUTETa: — HAa OCHOBAHMM WHIUKATUBHOW KOTHUPOBKHM, TIIOJyYCHHOH U3
UH(POPMAILMOHHO-aHATUTUYECKON cucTeMbl, Hampumep Cbonds; — Ha ocHOBaHMM IEHBI, YCTaHOBJICHHOMN
HE3aBUCHMBIM OIICHIIMKOM; HAa OCHOBaHWH IIEHBI, OTIPEICIIEHHON yTeM dKcrnepTHo onenkn Oobmectsa. [Ipu
HEBO3MOYXHOCTH OTpeAeieHUs IeHbl HU OJHUM U3 BbIIIEyKa3aHHBIX crocoboB llennsie bymarn He
[IEPEOLICHUBAIOTCS.

3.4 Juist onieHKH OMPKEBBIX (DBIOYEPCOB M OIMIOHOB HCIIONB3YETCsl pacyeTHas [ieHa, HA OCHOBAaHHUU
KOTOPO# IPOU3BOIUTCS HAYHUCIICHUE/CITUCAHUE BAPUAIMOHHOM Map KK B paMKaxX BeUepHEH KIMPUHTOBOM CECCHU.

3.5 s oueHku pasMepa NPOLEHTHOrO (KyHMOHHOTO) JOXOAa IO COCTaBJISAIOLIMM HMYLIECTBO,
MIpEeJaHHOE B JOBEPUTEIBHOE YIIPABJICHUE, JEHEKHBIM CPEJICTBAM Ha CYETaX M BO BKJIAJaX B KPEAWUTHBIX
OpraHu3alMsiX, W LEHHBIM OyMaraM TakOW J0XOJ MPUHUMAETCS B pacdeT CTOMMOCTH aKTUBOB B CYMME,
WCYNCIIEHHON UCXOs U3 CTaBKHU IIPOLIEHTA (KYIIOHHOT'O J0X0/1a), yCTaHOBJICHHOMW B IOTOBOpE OAHKOBCKOI'O CUETa,
J0roBope 0AaHKOBCKOTO BKJIA/Ia WIIM PELICHUH O BBIILYCKE (O JTOMOJIHUTEIHHOM BBITYCKE) SMUCCUOHHBIX LIEHHBIX
Oymar.

3.6 Jns onpeneneHus: OlEHOYHOW CTOMMOCTH aKTHBOB, HOMHHHPOBAHHBIX B MHOCTPAHHOW BaJIIoOTE,
UX OLIEHOYHAsl CTOMMOCTD IIepecuuThIBaeTCs B pyoin 1o Kypcy banka Poccun Ha maty onpenenenus oLeHOYHON
CTOUMOCTH TaKHX aKTHBOB. B ciyuae, ecnu pacyerHasi 1ieHa OUpPKEBBIX (HIOUYEPCOB U OMIIMOHOB yKa3aHa B
WHOCTPAaHHOH BalioTe, WX pacyeTHas IICHa IIepecYHThIBaeTCs B pyONM MO Kypcy, YKa3aHHOMY B
COOTBETCTBYIOIIEH criequ(prKaui OUp>KeBbIX (PbIOUEPCOB U OMIIMOHOB.

4. OOmecTBO BIpaBe BHOCHTH M3MEHEHHS B HACTOAIIYI0 METOAMKY OIIEHKHM aKTHBOB NpPU YCIIOBHH
coOroieHns TpeOOBaHNIT HOPMAaTHBHBIX MPABOBBIX aKTOB M HOPMAaTHBHBIX akToB banka Poccum.

24



ITpnioxenne 2a k /loropopy 10BepHTEILHOTO YIPaBJICHHS

Metoauka pacnpeejieHHs HeHHBIX OyMar/IeHe;KHbIX CPeCTB MKy Y4YpeaIuTeasiMi 10BepUTEIbLHOIO0
ynpasjeHusi B pamkax EnqnHol MHBeCTUIIMOHHOI cTpaTernu

Hacrosimass Meroauka pacnpeneneHusi Mexay YUpeAWTeNsIMU YIpPaBIeHUs HEHHBIX OyMmar W JEHEKHBIX
CpPEeZACTB, NOIY4YEeHHBIX JJOBEpUTEIBHBIM YIPABIISIOIINM B PE3yJIbTaTe COBEPILICHHUS CACTIKH (CIENIOK) 3a CUET CPEACTB
pasHbIX Yupenurtenel ynpasieHus (1ajgee — MeToauka) peryiupyeT NopsIoK pacipeaesieHus J0X0I0B U pacxo 0B
JCHEKHBIX CPEACTB M IEHHBIX OyMar mo YupemuTelsiM YIpaBlICHHs B pa3pe3e BEACHHUS OTACIBbHBIX CUETOB
BHYTPEHHETO Y4YeTa, IOCTYHAlOIUX II0 MTOraM CHEJNOK, COBEPLICHHBIX 3a CYeT OOBEAMHEHHOTO HMMYIIECTBA
HECKOJIBKUX YUpeauTeNeld yIpaBlICHHUS.

B cootBerctBuu ¢ 11.5.4.6 JloroBopa JloBeputensHoro YnpasieHus (nanee - JloroBop) YrpaBistomui MoxeT
O00BEIMHNThH LIEHHbIE OyMard W JCHEXHbBIE CPEICTBA, NEPEAaBaeMble B JOBEPUTEIHHOE YIPAaBJICHHE DPa3HBIMU
JIUIIaMU, 17151 I01a4X COBMECTHOH 3asiBKM Ha OPraHM30BAaHHBIX TOPrax M B CIydae 3aKJII0YEHUs I0r0BOpa, 00bEKTOM
KOTOPOTO SBJISIFOTCS LICHHBbIE OyMaru, He Ha OpraHu30BaHHBIX TOPTax.

[oBeputensHoe ynpaBieHHE IEHEKHBIMH CPEACTBAMH, NMPEAHA3HAYEHHBIMU JAJIS COBEPLICHMS CHEJIOK C
LEHHBIMH OyMaramu, IEpeJaHHbIMU YUpPEAUTEISIMH YNPaBIEHHUS OCYLIECTBISIETCS B COOTBETCTBHH C
MHBeCTMLIMOHHON JeKJIapalieil, COrJacOBaHHOM Mexay JlOBEepUTENbHBIM YIPABISIOIMM U YUpeauTesneM
YOPABJIECHMs, a TaKXKe, ONpelcNeHHOM IIHBEeCTUIMOHHON cTpareruei, npemnaraeMod JloBepUTENbHBIM
YHPaBIAIOLIMM U 0400peHHOH YupeauTeneM yrpasienus. UmymecTBo Yupenutens ynpasieHus, JOBEPUTEIbLHOE
YIpaBI€HUE KOTOPBIM OCYIIECTBISIETCSI B paMKax OJHOW HBECTHIIMOHHOM CTpaTernu, MMEHYeTCs Ul Iesed
Hacrtoseit Metoarku MIHBECTHIIMOHHBIM MOPTQeNeM YupenuTens yupaBieHusl.

B orHomenun MHBecTMIIMOHHBIX mOpTQened Yupenuteneld ynpamieHus, BbeIOpaBmmX EnuHyio
WHBeCcTHIIMOHHYIO CTpaTeruio, JloBepuTeNbHOE YIIPaBICHNE OCYIIECTBISIETCS ¢ MOAAEPKaHUEM €IMHOTO COCTaBa U
CTPYKTYpBl ITHBECTHIIMOHHBIX TOPTQEIei, B COOTBETCTBUU C COCTABOM H CTPYKTYpOi AKTHBOB B IHBECTHIIMOHHOM
CTpaTeruu, KOTopble onpeAessatoTcs JJoBepUTENbHBIM YIPaBISIOLINM.

W3menenus coctaBa u CTpyKTypbl MHBECTUIIMOHHOTO MOPTQens YUpeauTens yIpaBieHUs! OCYIIECTBISIOTCS
B CIEIYIOIINX CIy4asax:

" [IpU U3MEHEHUH COCTaBa U CTPYKTYphl AKTUBOB B VIHBECTULIMOHHOM CTpaTeTuu;

* [IPH HEOOXOJUMOCTH KOPPEKTUPOBKH VHBECTUIIMOHHOTO MOPTQENS I IPUBEICHHS €r0 B COOTBETCTBHE C
MHBeCTULIMOHHON CTpaTerueil;

* [Ipu HEOOXOAUMOCTH ITOJTHOTO WJIM YACTUYHOT'O BBIBOJIA AKTUBOB Y UPEAUTEINS YIPABICHUS,

" B UHBIX CIy4asiX [0 YCMOTPEHHIO [l0BEpUTENBHOTO YIIPABIISIOIIETO.

B oTHOmennn AkTuBOB Yupenurens yrnpasieHus, nepeaanasix mo JloroBopy B JloBepureabHOE yIIPaBICHHE,
a TaKkKe TPUOOPETEHHBIX B MPOIECCE OCYIIECTBICHUs J(OBEpHUTENBHOTO YIMpaBIeHUs, BeleTcss 000COONECHHBIN
BHYTPEHHHUI y4eT, B paMKax KOTOPOrO MMYIIECTBO YUpeIWuTEedsl YNpPaBICHUS HE CMEIIMBAETCA C UMYLIECTBOM
JIOBEpUTENBHOTO YNPABISIOIEr0, & TAKKE HUMYIIECTBOM IIPOUYMX YupeauTesed ynpasieHus J[OBEpHUTEIBHOTO
YIPAaBISAIOLIETO.

[Ipu 3TOM B IIepeUrCIEHHBIX BBIIIE CyYasixX JJoBeprUTeNbHBIN YITPABIISIONINI BIIpaBe 00 bEAMHATH IMYIIECTBO
HECKOJIbKUX YUpeauTenel yrnpaBiieHus, ybl MHBecTUIIMOHHBIE TIOPT(hENn BKIOYEHB B OHY MHBECTUIIMOHHYIO
CTPATErHUIO, B LEJSAX CHUKEHUS TPAH3AKIIMOHHBIX U3JIEP>KEK IIPH COBEPILIECHUH CIEIIOK.

B cayuae coBeplueHHMs CHENKM 3a CUET HECKOJbKUX YupeauTened ymnpasieHus, JloBepUTeNbHbIN
YIPaBJISIIOUIUI ONPEENSIET OCHOBHBIE YCIIOBUS CAEIKU B LIEJIOM JJIs1 TAKOTO KOJIMYECTBA Y UpeAUTENeH yIIpaBIeHUS.
Pacnpenenenue JeHEKHBIX CPEJICTB W IIEHHBIX OyMmar, MOCTYNUBIIMX B PE3yJIbTaTe COBEPIICHHUS CIEIKH,
MIPOM3BOANTCA PACUYETHBIM ITyTEM B OTHOLIEHHM KaXKJIOTO YUpEAWUTENs YINpPaBlICHUS, Ybe HMYIIECTBO OBLIO
00BEAMHEHO /IJISl COBEPIIEHHS CACIKH TI0 CIIEAYIOLTIM IPaBUIIaM:

1. Ilpu nokynke HeHHbIX Oymar (najee — L{B) 3a caeT HeCKOMBKUX YUpeauTesaeH yrpaBaeHUsI KOJTUIECTBO
LEHHBIX OyMar (COOTBETCTBYIOILIETO 3IMUTEHTA, KATETOPUH, THIIA, BUJIA), [TOJIeKAIIEe paclpeJesICHHIO Y YpeIUTeIIo
yIpaBIIEHHs, PACCUUTHIBAETCS CIEIYIONIM 00pa3oM:

KonmuectBo LIb = (KommuectBo LB B chenke 3a cueT HecKombkuX Yupeauwrteneil ympamnenus) x (Bec
noptdens YdpenuTens ynpaBieHus), TAe

Bec moprdens Yupeaurens ynpasienus = (Ctoumocts noptdenst Yupenurens ynpasienus) / (CTouMocTb
nopTdes B CACTKE 3a CUET HECKOJBKUX YUpeaAnuTeeil ynpaBieHus).

IIpu pacyeTe CTOMMOCTH LIEHHBIX OyMar 3a OCHOBY PUHUMAETCS CPETHEB3BEIICHHAS [IEHA [ICHHOM OyMmaru.

25



CroumocTh mopTdenst YUpeauTens YIpaBJICHUS ONPEICNSISTCS B COOTBETCTBUM C METOAHMKON OICHKU
CTOMMOCTH AKTHBOB, a TakXe MpH YKa3aHHM HUX OIEHOYHOW CTOMMOCTH B OTYETHOCTH JlOBepHTEIHHOTO
YIOPaBJISIONICTO.

B cmydae, ecnu mpum pacrmpeieneHHMM LEHHBIX OyMar KOJMYECTBO LEHHBIX OyMmar, MpUYHTaroIeecs
Yupeautenro ympaBieHHSA, COCTaBUT APOOHOE HYHCIO, MPOW3BOAUTCS OKPYTJIEHHE TaKOTO YHCHA IO IIeJIOT0 II0
MpaBHUJIaM MaTEMaTHYECKOTO OKPYTIIEHUS C COOIIOJCHHEM TPUHITHIIA TTIPOTIOPIIHOHAIEHOTO PACIIPEIEICHNS IIEHHBIX
OyMmar Mexay moptdensiMu YupeauTesnci yrpaBicHuUs.

2. ITpu npoaake HEHHBIX OyMAar 3a cYeT HECKOJIBKHX YUpenuTelel ypaBieHus KOJINIESCTBO MPOIaBaeMbIX
LIEHHBIX OyMar Mo MOPTQEITI0 KaXI0Tro U3 YUupeauTeleil yupaBieHUs ONPeIeIIeTcs CISAYONIM 00pa3oMm:

KomdecTBO TpomaBaeMbeix b w3 moprdens Yupenurens ympasinenns = (KommuectBo LIb B moprderne
VYupenutens ynpasnenus) x (Bec nponaBaemoii L1b), rae

Bec mponaBaemoit 1Ib = (KommuectBo mpomaBaembix LIb 3a cuer Yupemurens ympasnenus) / (OOmee
KOJIMYECTBO IEHHBIX OyMar 3a CYeT HeCKOJIBKUX YUpeauTeNel yIpaBIecHus ).

I[Tpu pacuete cTOMMOCTH LIEHHBIX OyMar 3a OCHOBY MPHUHUMAETCS CPEHEB3BELICHHAS [IeHa [ICHHOW OyMaru.

[Tpu ocyuiecTBICHUN pacTpereNeHus T0X0J0B U PAcXOJ0B B BHUJIE JCHEKHBIX CPEICTB/ LIEHHBIX OyMmar 1o
KJIIMEHTCKUM CUETaM BHYTPEHHETO y4eTa HE TOIMYCKaeTCs CIIACAHUE CO cUeTa YUpeauTens YIPaBICHUS KOINIECTBa
LEHHbIX OyMar/IeHeXHbIX CpPEACTB, HE COOTBETCTBYIOIIMX KOJMYECTBY JCHEXKHBIX CPEICTB/LIEHHBIX OyMar,
MO/JISKAIINX 3aUMCIICHUIO YUPEIUTENI0 YIPaBICHUs B Pe3yJbTaTe CIEIKH U ONpeAeSIeHHOMY, UCXO U3 IIEHBI
o01IeH cenKu.

Ilo wuroram pacopeaeieHUs AOXONOB M PACXOAOB B BHIEC JACHEXKHBIX CPEIACTB/LEHHBIX OyMar Io
WuBecTnioHHBIM OpTQersiM YupeauTesel yrpaBieHus B pe3yIbTaTe CeNKH, COBEPIICHHOM 3a CUET HUMYIIecTBa
HECKOJIbKMX YupenuTelell YIpaBlIeHUS, B PErUCTpax clenok JlOBEpUTEIbHOIO YIPaBIAIOMIEIO OTPaKaIOTCs
OTJENBHBIE CAENKH IO CYeTaM BHYTPEHHETO y4eTa B OTHOIIEHWN KaXI0T0 YUpeauTens YIpaBICHU.

Pacnpenenenue neHHbIX OyMar/AeHEKHBIX CPEACTB Mo nopTdersiM Yapeaurenen yrpaBieHUs TPOU3BOIAUTCS
[0 UTOraM KaXXIOro IHS, B KOTOPBIA COBEPINAIOTCA OMNEpPAlMM 32 CYET MMYIIECTBA HECKOIBKUX YupeauTenci
yIpaBlIeHUS.

3. Pacnpenenenre 10X0M0B M PAacXOAOB OT MOKYNKH/IIPOAAXKH BAJIOTHI 10 MIHBECTHLMOHHBIM MOPTdEsIM
VYypeaurenei ynpaBieHHA B pe3ysbTaTe CIEIKH, COBEPIICHHOH 3a CYET MMYIIECTBA HECKOJIBKHX YupeauTenci
YIpPaBICHUST OCYIIECTBIAETCS IPOMOPIUOHATHHO BeCy AKTHBOB YUpeAWTENs YIIpaBlIeHUS, NEepeJaHHbIX I10
Horosopy B JloBepuTenbHOE yIpaBiIeHHE.

3.1. Tlpm moKynke BalIOTBI 3a CYET HECKONBKHX YUpeauTeneidl ympaBieHHs O0OBbeM BaJiOTHI
(COOTBETCTBYIOLIETO BUIA), ITOUIEXKAIEE PACTIPEICIICHUIO Y UPEIUTEINIO YIPABICHUS, PACCUUTHIBACTCS CICAYIOIINM
obpazom:

O6bem BamoThl = (O0BEM BaTIOTHI B CACIIKE 33 CUET HECKOJIBKUX YupeauTenei ynpasnenus) x (Bec AkTuBos
Yupenutens ynpasieHus), rae

Bec AxtuBoB Yupemutens ynparieHus = (Ctoumocts AKTUBOB Yupemutens ympariieHus) / (CTOMMOCTb
AKTHBOB B CJIE€JIKE 32 CUET HECKOJIBKUX YUpeaAUTEeNel yrnpaBieHus).

IIpu pacdere CTOMMOCTH BaIIOThI 32 OCHOBY IIPUHUMAETCSI CPEIHEB3BELIEHHAS LIEHA OJTHOM €IMHUILIbI BaJIOTHI.

3.2 Ilpu mpojake BaIOTHI 32 CUET HECKOJIBKHUX YUpeIuTellel yrpaBieHHs OO0BEM IPOJaBaeMOil BaTIOTHI
KXKJ0T0 U3 YUpeauTeNnel yIpaBiIeH!s ONPenesIeTcs CIeIyIUM 00pa3oM:

O6bem mpopaBaeMoil BamioThl Yupenutens ynpasieHus = (OObeM BamroThl Yupenutens ynpasieHus) X (Bec
MpOJIaBaeMOM BAIIIOTHI), TE

Bec nponaBaemoii BaimoTsl = (O0beM mpoaaBaeMoi BAIIOTH! Y upeanTens ynpasieHus) / (O0umii 00beM BatOThI
3a CUET HECKOJIbKUX YupeauTeneil ynpaBieHus).

HpI/I pacyeTe CTOMMOCTH BAJIFOTHI 3a OCHOBY IIPUHUMACTCA CPECAHCB3BCIICHHAA [ICHA OHHOﬁ CAWHUIBI BaJIFOTHI.
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1.

Ipunoxenne 3a k /IoroBopy 10BepHTEILHOI0 YIIPABICHHS

VMHBECTUIMOHHAS JEKJTAPALIMS
JUISI UHAUBU Y AJTbHBIX CTPATEI Ui
«BAJIOTHDII JOXO/I» U «PYBJEBBII JOXO/I»

IlepeyeHbs 00BEKTOB, KOTOpPbIe MOIYT OBITh HepeXaHbI

ynpaBjieHue YupeauTeaeM yIPaBJeHHs:

2.

Horosopa:
Jois B 00111€H CTOUMOCTH
OOBEKT TOBEPUTEIHHOTO YIIPABIICHUS OO0BeKTa TOBEPUTEITEHOTO
ynpasienus, %

JleHexxHbIE CpeICTBa B POCCUICKUX PYOIISIX U HHOCTPAHHOMN

Jo 100%
BaJTIOTE
Oo6muranuu denepanbHoro 3ativa Munuctepcrsa @UHAHCOB Jlo 100%
Poccuiickoit @enepanuu
Poccuiickue rocyapCcTBEHHBIE PETHOHAIBHBIC U MYHHIIMIIAIbHBIC JTo 100%
ooiranuu
KopriopatuBHbIe 11 OMpKeBbIE OOIUTAINN POCCUACKUX YMHTEHTOB Jlo 100%
EBpoobnuraiuu, obpamniaromuecs Ha OUP>KeBOM U BHEOUPIKEBOM TTo 100%
PBIHKE
OOBIKHOBEHHBIE U TTPUBIIIETHPOBAHHBIE aKITUH POCCHICKIX TTo 100%
SMHUTEHTOB
Poccwuiickie u nHOCTpaHHBIE JETIO3UTaPHbIE PACTIMCKY Ha aKITHH Jlo 100%
POCCHUHCKHX M HHOCTPAHHBIX SMUTECHTOB
®proyepcHBIE U OIMIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SIBJISTIOTCS aKTUBBI, oOpataromiuecs Ha MOCKOBCKOH Jlo 100%
oupixe.
AKIUY 1 O0TUT Al HHOCTPAHHBIX IMHTECHTOB Jlo 100%
CTpyKTypHBIE HOTHI HHOCTPAHHBIX YMUTEHTOB, HOMUHUPOBaHHbBIE
B pyOJISIX ¥ B MTHOCTPAHHOH BAIIIOTE, MPETHA3HAYCHHBIC TSI Jo 100%
KBAJIM(PUIIMPOBAHHBIX HHBECTOPOB.

3.

4.

AKIMHY ¥ 00TMTaI[ii UHOCTPAHHBIX SMUTEHTOB
Bexkcens pocCUICKUX OpraHu3aiyi

[peJHa3HaYeHHbIE U1 KBATH()UIIMPOBAHHBIX HHBECTOPOB.

YnpasasiiomemMy B 0BepHTeJbHOE

JleHexxHbIe cpeicTBa B POCCUHUCKUX PYOIISIX I B HHOCTPAHHOW BAITFOTE

Oo6ymmranuy pemeparbHOTO 3aiiMa MUHUCTEpCTBA hrHAHCOB Poccuiickoit deneparm

Poccwuiickue rocygapcTBEHHBIE pETHOHATBHBIE U MYHHUIIUITATBFHBIE OOUTaIiy

KopropatuBHEIC 1 OUpKEBBIEC OOJIUTAIINN POCCUNCKUX YMUTEHTOB

EBpooGnuranuu, oopamiaromuyecs: Ha OUP>KeBOM U BHEOUPIKEBOM PHIHKE

OOBIKHOBEHHBIC U MPUBUIICTHPOBAHHBIC aKITUU POCCUHCKUX SMUTCHTOB

Poccutickue 1 ”HOCTpaHHBIC ICTIO3UTAPHBIC PACIIUCKU HA aKIIUU POCCHUCKUX U HHOCTPAHHBIX SMUTCHTOB

CTpyKTypHBIE HOTHl HHOCTPaHHBIX SMUTEHTOB, HOMHHUPOBAHHBIC B PYOJISIX U B MHOCTPaHHOH BaJtoOTe,

IlepedyeHb 00HEKTOB I0BEPUTEIHHOTO YIIPaBJIeHHs, KOTOPbIe BIPaBe MPUOOpPeTATH Y IPaBISIOIINI,
U CTPYKTYpPa AaKTHBOB, KOTOPYIO 00513aH MOAJEPKMBATH Y IPABJISIONINNA B TeYeHHe BCEro CPOKa AeilicTBUSA

OuneHka akTUBOB POM3BOAUTCS cOryiacHO MeToaunke onpeieaeHUsi CTOUMOCTH 00bEKTOB
aoBeputebHOro ynpasienus (IIpunoxenne Ne 2 x Jlorosopy).

Buasbl coesiok, kotTopble YNpapJSIOIIMIA BIpaBe 3aK/JIK0YaTh ¢ NMPHHALICKAIMMHA Y4YpeIuTesIo
ylpaBjeHus: 00beKTAMH J0BEPUTEJBHOT0 YIPAaBJIeHUs, HAXOASAIIMMUCS B J0BEPHTEIbHOM YIIPaBJICHUN:

®  CHEJKU KYIUIU-TIPOJIaXHu;
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e cnenku PEIIO;

®  UHBIE CJICNIKH, HE TpOoTUBOpeUaine Jloropopy u AelCTBYIONIEMY 3aKOHOAATENLCTBY PD.
OrpaHudeHUs Ha COBEPIIICHUE OTICIBHBIX BUIOB CICIOK BBOASITCS IO MUCBMEHHOMY TPEOOBaHUIO YUpeIuTeNs
YIpaBICHUSL.

5. JlomycTuMoe MecTO coBepuieHHs caesok: Jlomyckaercsi coBeplieHHe Kak OUpKeBbIX, TaK H BHEOMPIKEBBIX
CIIEJIOK.

6. JlaHHasi ”HBECTULMOHHAS JeKJIapalusl COACPKUT MaKCUMAIIbHBIA HA0Op HHCTPYMEHTOB.

7. MuHUMAIbHas CTOMMOCTHh AKTHBOB, MlepelaBaeMbIX B loBepuTebHoe ynpasienune: 500 000 pyoneid.
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Mpunoxenue 3b k loroBopy 10BepUTEILHOIO YIPABIEHUs

WHBECTULIMOHHAS TEKJIAPALIAA
JJIA UTHAUBUY AJIBHOU CTPATEI'MA
«MHAUBUAYAJIBHBIM UHBECTULIUOHHBINU CYET»

1. IlepeyeHb 00bHEKTOB, KOTOpPble MOIYT OBITh MepeAaHbl YNPaBJIAIIEMY B 10BepUTebHOE
ynpaBjieHHe YUpeauTesieM YIpaBjieHUs] JUIA BHECEHHS HA WHAUBHAYAJIbHBIH WHBECTHIHOHHBLIA CYeT
UUC):

. JleHe)KHBIC CPEAICTBA B POCCUICKHX PYyOJIsX.

2. IlepeyeHb 00BEKTOB [0BEPUTEJHLHOI0 yIpPAaBJieHUsl, KOTOpble BIpaBe NpPUOOpeTaATH
Ynpapiasiioluui, ¥ CTPYKTypa AKTUBOB, KOTOPYIO 00s13aH NOAAEPKUBATh Y IPABJSIIOIINI B Te4eHHe BCero
cpoka neiicrus Jloroopa:

Jois B 001IEel CTOUMOCTH

OOBEKT TOBEPUTEITHHOTO YIIPABICHHS OO0BeKTa JOBEPUTEITHHOTO
ynpasnenus, %
JleHexXHBIE CpelICTBA B POCCHUICKHUX PYOJISIX M MHOCTPaHHOU BaIIOTEe 0
Jo 100%

[eHexxHsle cpecTBa Ha Aeno3utax bankos Jlo 100 %
PEIIO ¢ IK o 100%
BupskeBbie HHBECTUIIMOHHBIE (DOHIBI JEHEKHOTO PhIHKA Ha MOCKOBCKOM T 100%
onprxe
Oo6nuranuu depepanbHoro 3aiiMa Munuctepcrea @HHAHCOB 100%
Poccuiickoii denepanuu Ho 0
Poccuiickue rocyaapcTBEHHbIE pETHOHATIBHBIE U MyHHUIIUIIATbHBIE To 100%
oouranmmn
KopniopatuBHbie 1 OMp:KeBbIe O0IUTALIMH POCCUICKIX YMUTEHTOB Jlo 100%
OOBIKHOBEHHBIE Y IPUBUICTUPOBAHHBIE AKIIMU POCCUACKUX SMUTEHTOB Jlo 100%
DbrouepCHBIE U ONIUOHHBIE KOHTPAKTHI, 0a30BbIM aKTUBOM KOTOPBIX

N 0
SBJISIFOTCS aKTHBBI, oOparatomirecss Ha MOCKOBCKO# Oupike. Mo 100%

3. OueHka akTHBOB IPOM3BOAUTCA coryiacHO MeToauke onpeeaeHUusi CTOMMOCTH 00beKTOB
aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jlorosopy).
4. Buabpl caeaok, KOTOpble YNPaBJSIOIIMII BOpaBe 3aK/I0YATh ¢ NPUHAIEKANIUMH YYpeIuTeTio
ynpagJjieHUsl 00beKTaMH 10BePUTEIbHOI0 YIPaBJIeHUsl, HAXOAAIUMHUCS B I0BEPUTEIbHOM YIIPABJIEHUU:
®  CJICJIKU KYIUIU-TIPOJIAXKH;
e cuenku PEIIO;
®  UHBIE CJIENIKH, He TPOTHBOpeyalire Joropopy u aeiicTByoieMy 3aKkOHOAATeNbCTRY PD.
OrpaHn4eHus Ha COBEPIIEHUE OTIACNIBHBIX BUAOB CIEJIOK BBOASTCS 10 IMCEMEHHOMY TPeOOBaHUIO Y UpeIuTeNs
yIpaBJICHHUS.
5. JlomycTHMoO€e MecTO coBepIlIeHHs c1esoK: J[omyckaeTcsi coBeplleHe Kak OUPIKEeBbIX, TaK H BHEOHPIKEBBIX
caenok. llpmoOpereHue LEHHBIX OyMar MHOCTPaHHBIX 3MUTEHTOB 3a CYET HMMYILECTBA, YYUTHIBAEMOTO Ha
WHIWBUAYaIbHOM HMHBECTHLHOHHOM CYETe, JOMYCKAeTCs TOJBKO Ha OPraHW30BAHHBIX TOPTax POCCHUHCKOTO
OpraHu3aTopa TOPrOBIIH.
6. JlanHasi ”HBeCTHIHOHHAS JeKJIapanusi COACPKUT MaKCUMAITLHBIN HAa0Op HHCTPYMEHTOB.
7.  MuHuUMAJIbHAsA CTOUMOCTh AKTHBOB, NepelaBaeMbIX B I0BEpPUTEILHOE YIPaBJIeHHe JIsl B3HOCA HA
HHUC: 1000 pybrei.
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1.

2.

Ipunoxenue 3¢ k Jloropopy 10BepHTeJIbHOI0 YIPABJIEHUS

. MHBECTHIHIMOHHAS JEKJIAPALIUA .
JJIA UHAUBUAY AJIBHOU CTPATEI'NU «BAJIFOTHBIE OBJIMI'ALTUUA POCCUUCKUX ODMUTEHTOB»

IlepeyeHb 00bHEKTOB, KOTOpPble MOTYT ObITh MepeAaHbl YNPaBJIAOIIEMY B I0BepUTeJbHOE
yhpasBiieHHe Y4peauTeaeM YIIPaBJIeHUs:

e JleHeXHBIE CPEICTBA B POCCUICKUX PYOIISIX ¥ B HHOCTPAHHOH BaJIFOTE

buprkeBble HHBECTUITMOHHBIC (DOHIIBI ACHEKHOTO phIHKA Ha MOCKOBCKO OHpike

Oo6ymmranuy hemeparbHOTO 3aiiMa MUHUCTEpCTBa rHaHCOB Poccuiickoit Gpenepammu

Poccwuiickue rocygapcTBeHHBIE pETHOHATBHBIE 1 MYHHUIIUITAIFHBIE OOIUT Ay

KopmopatuBHbIe 11 OMpKeBbIe 0OIUTANNA POCCHACKAX YMHTEHTOB

EBpoo6muranuu, Bxoasmue B « Manexe Mocbupskun Koproparusasix Poccutickux EBpoobmurammiig

IlepeyeHb 00BEKTOB A0BEPUTEIBHOIO YIIPABJIEHHs, KOTOpPble BIPaBe NPpUOOpeTaTh Y IPaBJsSIIOLIMIA,
U CTPYKTYPa aKTHBOB, KOTOPYIO 00513aH MOAIEP:KUBATH Y IPABJISIOLINIA B TeUeHe BCEro CPOKa AeiicTBUA
Horosopa:
Jonst B 00OIIel CTOMMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHUS OO0BeKTa JOBEPUTEIEHOTO
ynpasneHust, %

JleHexxHbIE CpEeICTBA B POCCUICKUX PYOIISIX U HHOCTPAHHON

o 100%
BAJIIOTE
PEIIO ¢ IK o 100%
BupskeBbie HHBECTUIIMOHHBIE ()OHABI ACHEKHOTO PHIHKA HA TTo 100%
MockoBCKoO#M Oupke
l'ocynapctBennsie nieansie Oymaru (OD3, EBpoobiurarum Jlo 100%
Mun®una PO);
Pernonanbubie (O6nuranun CyobexktoB PO, MyHunmnansHbie Tlo 100%
00JIHITraItim)
KopmioparuBHbie 1 GMpkeBble 00U POCCUICKUX IMUTEHTOB Jlo 100%
EBpooGnuranuu Bxossmue B « Manekc Mocbupxu Tlo 100%
Kopnoparusabix Poccuiickux EBpoobmuranuiiy
DprouepcHBIE U OIMIMOHHBIE KOHTPAKTHI, 0a30BbIM aKTHBOM
KOTOPBIX SIBJISIFOTCS aKTHUBBI, oOpamaromuecs Ha MOCKOBCKOH Ho 50%
Ouprke (MCHONB3YIOTCS B MHTEPECcaxX XEAKUPOBAHUS PUCKOB).

3.

4.

OuneHka axKTHUBOB MNPOM3BOAMTCH corjiacHo MerToauke omnpegeleHUss CTOMMOCTH O00BbEKTOB
AoBepuTebHOro ynpasienus (IIpunoxxenne Ne 2 x Jlorosopy).
Buapl cnenok, KOTopble YNpaB/silOIIMA BHpaBe 3aKII0YATh ¢ NPUHANJIEKANUMHU YUpeaTuTesaIo
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOT0 YIPaBJIeHNsl, HAXOASIIMMHUCS B 10BEPUTEJIHLHOM YIPABJIEHUH:

CHEITKU KYTUTH-TIPOIAXKH;
cnenxu PETIO;

HHBIC CACJIKH, HC ITPOTUBOpCUALINC I[OFOBOpy nu z[eﬁCTBonu_[eMy 3aKOHOJAATCIbCTBY P®.
OI‘paHI/IT-IeHI/ISI Ha COBCPUICHUE OTACIBbHBIX BUI0OB CACIIOK BBOJATCA 11O IMCBMEHHOMY Tpe6OBaHI/IIO YLIpe)II/ITeHSI

yIIpaBJIECHUSL.

5. JlomycTMoOe MecTO coBepIIeHHs caesiok: Jlomyckaercsi coBeplIeHHe KaKk OUpKeBbIX, TaK 1 BHEOMPIKEBBIX
CJIETIOK.

6. /laHHasi ”HBECTULMOHHAS JeKJIapalus COIEPKUT MaKCUMAIIbHBIA HA0Op HHCTPYMEHTOB.

7.  MuHUMAJbHAas CTOUMOCTb AKTHBOB, NlepeJaBaeMbIX B 10BepuTebHOe ynpasJienue: 5 000 000 pyoOneii.

8. Kommuccusi 3a 1ocpoyHblii BLIBOJ UMYIIECTBA:

Komuccus 0,5% OT CTOUMOCTHU UMYIICCTBA MOAJICIKAICTO BBIBOAY, B CJIyda€ JOCPOUYHOTO BbIBOJA dKTUBOB
B CpOK 10 365 ,I[Hef/i C JaThbl Ha4Yaja ,Z[eﬁCTBI/ISI Z[or0B0pa. I[aHHaH KOMHCCHA HE BBUMACTCA C 10X04a 11O CUCTY

JIOBEPUTEIBLHOTO YIIPABJICHUS.
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IMpunoxenue 3d k [oroBopy 10BepUTEILHOIO YIPABIEHUs

WHBECTUIIMOHHAS NEKJTAPAIIMSI
A THANBU Y AJIBHOU CTPATEI'NU « CTPATET'MHA POCTA»

1. Ilepeyensb 00BEKTOB, KOTOPbIEe MOTYT OBITH NepeJaHbl Y IPABJISIIOIIEMY B I0BEPUTEIbHOE YIPABJIeHHE
Yupenutesnem ynpasBJieHHs:

2.

JleHexxHbIe CpeACTBa B POCCUHUCKHX PYOIISX

buprkeBble HHBECTUITMOHHBIC (POHIIBI ACHEKHOTO phIHKA Ha MOCKOBCKO OHprke

Oo6ymmranuy pemeparbHOTO 3aiiMa MUHUCTepCTBa rHaHCOB Poccuiickoit Gpemepammm

Poccwuiickue rocygapcTBEHHBIE pETHOHATBHBIE U MYHHUIIUITATFHBIE OOTUT Ay

KopmopatuBHbIe 11 OMpKeBbIe OOIUTANN POCCHACKAX YMHTEHTOB

EBpoobGnurannu, oopamiarorniiuecs: Ha OMp)KEBOM M BHEOUPIKEBOM PHIHKE

OOBIKHOBEHHBIE U MPUBIIICTHPOBAHHBIE aKITUH POCCUICKUX SMUTEHTOB

Poccuiickie 1 ”HOCTpaHHBIE AETIO3UTAPHBIE PACTIICKU HA aKIIMH POCCHICKAX M MHOCTPAHHBIX SMUTEHTOB
IlepeyeHb 00HEKTOB /OBEPHTEILHOI0 YNPaBJEeHHS, KOTOpPbIe BIpaBe MNPUOOPETATH

Ynpapasiiouuii, 4 CTPYKTYpa aKTHBOB, KOTOPYIO 00513aH MO//IeP:KUBATh Y IPABJISIIONIUI B Te4eHHe BCEro
cpoka aeiicrus Jlorosopa:

Jlons B o0Omieit
croumoct O0BbeKTa
OOBEKT TOBEPUTEIHHOTO YIPABICHUS

JIOBEPUTEIHLHOTO

ynpasieHust, %
JleHexxHbIEe CpeAcTBa B POCCUHUCKUX PYOIISIX M MHOCTPAHHOU BAITIOTE o 100%
PEIIO c IIK o 100%
BupskeBbie HHBECTUIIOHHBIE (DOHIBI JEHEKHOTO PhIHKAa Ha MOCKOBCKOM T 100%
onprke

Ho 100%

I'ocynapcrBennsie nennsie Oymaru (O3, EBpoobiuranun Mun®una PO)
Pernonansueie (O6nuranun Cyobexktos PO, MyHUIHMIIANEHBIE OOIUTAIINN ), Tlo 100%
KOPIIOpPATHUBHBIE M OMPKEBbIC OOJIUTAIIMA POCCHHCKUX IMUTEHTOB
OObIKHOBEHHbIE W MNPHUBUIETHPOBAHHBIE AaKIHH POCCHHCKUX SMHTEHTOB,
Poccuiickue u MHOCTpaHHBIE NETIO3UTAPHBIC PACTIMCKYU HA aKITUH o 100%
POCCHICKHX YMUTEHTOB
DbrouepCcHBIE U ONIUOHHBIE KOHTPAKTHI, 0a30BBIM aKTUBOM KOTOPBIX JTo 50%
SBIISIFOTCS aKTHBBI, oOpariatonirecss Ha MOCKOBCKO# Oupike

~No

aoBepuTeabHoro ynpasiaenus (Ilpunoxenne Ne 2 x Jforosopy).

ynpaBJIeHHH:
®  CJIETKH KYTUTH-TIPOJIAXKH;
e cpaenku PEIIO;

OneHka aKTHMBOB MNPOU3BOAUTCH COIVIAaCHO MeToauke ompenejeHdss CTOUMOCTH O00bEeKTOB

Buabl CICJIOK, KOTOpPbIC anammmmnﬁ BIIPpaB€ 3aKJKYaTh ¢ NPUHALJICKAIIUMHU que)mTe.mo
yYupasBJjeHus o0beKTaMHu AOBEPUTECJBHOI0O YyIPaBJIC€HUA, HaAXOAAUNIMMHCA B [J0BEPUTECIbHOM

® WHBIE CICTKH, HE IPOTHUBOpEUaIine JJoroBopy u AeicTByOMEMY 3aKOHOIATEILCTBY PO,

Ol"paHI/I‘leHI/IH Ha COBCPHICHUC OTACIBbHBIX BHUJAOB CACIOK BBOJAATCA II0 IMUCBMCHHOMY Tpe60BaHI/IIO

Yupenurens ynpapiaeHUsl.

CACIIOK.

Komuccus 3a 1ocpo4HbIii BEIBOJ HMYLIECTBA:

Komuccus 1% oT croumocTu HUMYHICCTBA MMOJICIKALICTO BBIBOAY, B CIIyda€ JOCPOYHOI'O BbIBOJAa aKTUBOB B
CpOK 10 365 ,I[Hef/i C JaThbl Ha4aJia ,Z[CﬁCTBI/IFI IIOI‘OBOpa. I[aHHaH KOMHCCHA HC B3UMACTCA C 10X0Ja 11O CUHCTY

JIOBEPUTEIBLHOTO YIIPABJICHUS.
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ﬂOHYCTHMoe MECTO COBEPIICHUA CACJTOK: JJOIIYCKACTCA COBEPIICHUE KaK 6I/Ip)K6BBIX, TaK 1 BHC6I/Ip)KCBI)IX

JlanHasi HHBeCTHIIMOHHASI IeKJIapaIUsl COIEPKUT MAKCUMAITbHBIN HAOOp HHCTPYMEHTOB.
MuHuMAa/IbHAsI CTOMMOCTh AaKTHBOB, NEpPeaBaeMbIX B JI0BepuTeibHoe ynpasienue: 5 000 000 pyoeii.




Ipunoxenue 3e_1 k /IoroBopy 10BepUTEILHOI0 YIPABICHHS

HNHBECTUIIMOHHASA NEKJIAPAIIMSA
IS UHANBUAY AIBHOU CTPATEI'HU «XAJIBUHI 2 KOHCEPBATHUBHA 51»

1. llepeyenb 00bEKTOB, KOTOPbIe MOTYT ObITh NMepedaHbl YNPABJAOIIEMY B J0BepUTeIbLHOEe YIIpaBjieHUe
YupeaureneM ynpaBjeHUs:

o JleHeXHBIC CPENICTBA B POCCUUCKUX PYOJIIX U B MHOCTPAHHOH BaJIFOTE
e  bupkeBblec MHBECTUIIMOHHBIE (DOH/IBI JICHEIKHOTO PhIHKA HA MOCKOBCKOM OUpxe
e Axnuu v (Win) mau OUpKEBBIX TOpryeMbix ¢onaoB ETF

2. IlepeyeHb 00BLEKTOB /I0BEPUTEIHLHOTO YNpaBJeHHsl, KOTOpPble BIpaBe MpHOOpeTaTh YNpPaBIAAOIIUIA, U
CTPYKTYpPa AKTHBOB, KOTOPYI0 00f13aH NO/IePKUBATH YIPABJISAIONIUIA B TeueHHEe BCEro CPoKa JeicTBHUs
Jorosopa:

Jlomst B 00IIIel CTOMMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS OOBeKTa TOBEPUTENBEHOTO
ynpasieHus, %o

JleHe)xHBIE CpencTBa B POCCUUCKUX PYyOIsIX U
MHOCTPaHHOH BaJIIOTE

PEIIO ¢ LK Tlo 100%

bupxeBble MHBECTUIIMOHHBIE (DOHIBI ACHEKHOTO

Jlo 100%

. o 100%
pBIHKAa HA MOCKOBCKOM OMpxKe
AKIMH THOCTPaHHBIX YMUTEHTOB Jo 100%
Akt w (WaM) Tam OMPIKEBBIX TOPTYEMBIX 0
o 100%
¢donno ETF
ObrouepCcHBIE U OMIIMOHHBIE KOHTPAKTHI, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCS] aKTHBBI
p ’ Jlo 20%

obpamaroruecs Ha NYSE, NASDAQ u
MockoBCKoOi Oupxe.

3. OueHka aKTHMBOB NPOU3BOAUTCS cOrJIacHO MeToauKe onpeie/ieHusi CTOMMOCTH 00bEKTOB 10BePUTEIbHOI0
ynpasiaenus (Ilpunoxenne Ne 2 x Jlorosopy).

4. Buapl caesioK, KOTOpble YNPaBJIAKOIIMII BIpaBe 3aKII0YaTh € MNPUHALJIEKAIUMH Y4YpeIuTesio
ynpagJjieHusl 00beKTaMHU 10BepUTeIbHOr0 yNpaBjieHusl, HAX0AAUMHCS B JOBEPUTEILHOM YIIPaBJIeHUH:

®  CJIENKHU KYIUTH-TIPOJAXKH.

5. JlomycTuMoe MeCTO COBEpPILIEHMS C/IeJIOK: JIOIyCKAeTCsl COBEpIIEHHE KaK OMP)KEBBIX, TAaK M BHEOMPIKEBBIX
CJIEJIOK.

6. ﬂaHHaH HHBECCTUIHUOHHAA JCKJIapalud COACPKUT MaKCHUMAaJIbHBIN Ha60p HWHCTPYMCHTOB.

7. MEHMMAJILHASI CTOMMOCTH AKTHBOB, NlepeaBaeMbIX B JOBEPUTEILHOE YIIPABJIeHHE:
5000 000 pyOGuteli min SKBUBAJICHT B UHOCTPAHHOM BaIIOTE.

8. Komuccusi 3a 10cpoYHbI BHIBO HMYIIECTBA:

Komuccus 0,5% ot ctouMocTy UMyIIECTBA MOJJIEKAIIETO BBIBOY, B CIyYae TIOCPOYHOIO BHIBOJIA AKTUBOB B CPOK
mo 182 mmedt ¢ parel Hawanma geiicTBus JloroBopa. JlaHHas KOMHCCHS HE B3UMAaeTCs C J0XOAa IO CYETY
JIOBEPUTEIBLHOTO YIIPaBICHUSI.

32



Mpunoxenue 3e_2 k JloroBopy 10BepHTEILHOI0 YIPABJICHUS

HNHBECTHUIIMOHHASA NEKJIAPAIIMSA
A UHANBU Y AIBHOU CTPATEI'MU «XAJIBUHI 2 YMEPEHHAS»

1. llepeuenb 00bEKTOB, KOTOPbIe MOTYT ObITh NepeJaHbl YNpaBjidwIeMy B J0BepUTeIbHOEe yNpaBieHUe
YupeaureneM ynpaBjeHUs:

o JleHeXHBIC CPENICTBA B POCCUUCKUX PYOJIIX U B MHOCTPAHHOH BaJIFOTE
e  bupkeBblec MHBECTUIIMOHHBIE (DOH/IBI JICHEIKHOTO PhIHKA HA MOCKOBCKOM OUpxe
e Axnuu v (Win) mau OUpKEBBIX TOpryeMbix ¢onaoB ETF

2. IlepeyeHb 00BHEKTOB /I0BEPUTEIHLHOTO YNpaBJeHHsl, KOTOpble BIpaBe MpHOOpeTaTh YNpPaBIAAIOIIUIA, U
CTPYKTYpPa AKTHBOB, KOTOPYI0 00f13aH NO/IePKUBATH YIPABJISAIONIUIA B TeueHHEe BCEro CPoKa JeicTBHUs
Jorosopa:

Jlomst B 00IIIel CTOMMOCTH
OOBEKT TOBEPUTEIHHOTO YIIPABICHHS OO0BeKTa TOBEPUTEILHOTO
ynpasieHus, %o
EHEKHBIC CPEICTBA B POCCHHCKHX PYOIIX U
A °p p py Jo 100%
WHOCTPAHHOM BaJIIOTE
PEIIO ¢ LIK o 100%
bup:xeBble WHBECTUIIMOHHBIE (DOHABI ACHEKHOTO TTo 100%
pBIHKAa Ha MOCKOBCKOM OUpxKe
AKIMH THOCTPaHHBIX YMUTEHTOB Jo 100%
Axuuu W (WiM) mam OUPKEBBIX TOPrYEMBIX o
o 100%
¢donno ETF
OproYepCHBIE U OMIITUOHHBIE KOHTPAKTHI, 0230BBIM
aKTUBOM KOTOPBIX SIBJISIFOTCSI aKTHBBI, Tlo 20%
obpamaroruecs Ha NYSE, NASDAQ u
MockoBcKol Oupixe.

3. OneHka aKTHBOB NMPOU3BOAUTCS COTJIACHO MeToaUKe Onpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BEPUTEIbHOTO
ynpasJjenust (IIpunoxenune Ne 2 x Jlorosopy).

4. Buabl caejioK, KOTOpble YNpPaB/isSIOUIMiIl BHpaBe 3aK/JIIYATh € NPHHALIEKALUMH Y4YpeIuTesIo
ynpaBjeHUs] 00beKTaMHU 10BEPUTEIbHOI0 YIPaBJeHN s, HAXOAAIIUMUCH B JOBEPUTEJHLHOM yIPaBJIeHUH:

®  CJIENKHU KYIUTH-TIPOJAXKH.

5. JlomycTuMoe MeCTO COBEpPILIEHMS C/IeJIOK: JIOIyCKAeTCsl COBEpIIEHHE KaK OMP)KEBBIX, TAaK M BHEOMPIKEBBIX
CJIEJIOK.

6. ﬂaHHaH HHBECCTUIHUOHHAA JCKJIapalud COACPKUT MaKCHUMAaJIbHBIN Ha60p HUHCTPYMCHTOB.

7. MEHMMAJILHASI CTOMMOCTH AKTHBOB, NlepeaBaeMbIX B JOBEPUTEILHOE YIIPaBJIeHHE:
5000 000 pyOGuteli min SKBUBAJICHT B UHOCTPAHHOM BaIIOTE.

8. Kommuccusi 3a 10CpOYHBIi BHIBOJ HMYLIECTBA:

Komuccus 0,5% oT cToMMOCTH HMYIIECTBA MOJUIEKAIIETO BBIBOAY, B CIy4Yae JOCPOYHOTO BBIBOJIA AKTHBOB B CPOK
mo 182 mmedt ¢ garel Hawanma paeiictBus JloroBopa. JlamHas KOMHCCHS HE B3WMAeTCs C J0XOJa IO CUETy
JIOBEPUTENBHOTO YIPABJICHHUS.
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Mpunoxenne 3e_3 k JloroBopy 10BepHTEILHOI0 YIPABJICHUS

HNHBECTUIIMOHHASA NEKJAPAIMSA
JAJISI UHAUBUAY AIBHOU CTPATEI'NU «XAJIBUHI" 2 ATPECCHUBHAS»

1. llepeuenb 00bEKTOB, KOTOPbIe MOTYT ObITh NepedaHbl YNpaBjidwIeMy B J0BepUTeIbHOE yNpaBieHUe
YupeaureneM ynpaBjeHUs:

o JleHeXHBIC CPENICTBA B POCCUUCKUX PYOJIIX U B MHOCTPAHHOH BaJIFOTE
e  bupkeBblec MHBECTUIIMOHHBIE (DOH/IBI JICHEIKHOTO PhIHKA HA MOCKOBCKOU OUpxe
e Axnuu v (Win) mau OUpKEBBIX TOpryeMbix ¢onaoB ETF

2. IlepeyeHb 00BLEKTOB /I0BEPUTEILHOr0 YNPABJEHHsI, KOTOpbIe BIpaBe NMpuodperaTsh Y NpaBJsSIIOMIMIA, U
CTPYKTYpPa AaKTHBOB, KOTOPYI0 00f13aH MOJ/I€P:KMBATh YNPABJISIONIUIA B TedeHHe BCero Cpoka JeicTBUs
Jorosopa:

Jlomst B 00IIIel CTOMMOCTH
OOBEKT TOBEPUTEIHHOTO YIIPABICHHS OO0BeKTa TOBEPUTEILHOTO
ynpasieHus, %o
€HEeXXHBIE CPEJICTBA B POCCUUCKHUX PYyOIsIX U
il °p p Py Jlo 100%
WHOCTPAHHOH BaJIIOTE
PEIIO ¢ K o 100%
buprxeBble WHBECTUIIMOHHBIE (DOHABI ACHEKHOTO To 100%
pbIHKa Ha MOCKOBCKOM OHpike
AKIIMH MTHOCTPAaHHBIX SMUTEHTOB Jlo 100%
Axuuu W (WiM) mam OUPKEBBIX TOPrYEMBIX o
o 100%
¢dormoB ETF
®pI0YepCHBIC U OMITUOHHBIC KOHTPAKTHI, 0a30BBIM
aKTHBOM KOTOPBIX SIBJISFOTCS] aKTHBEI, TTo 20%
obpamaroruecs Ha NYSE, NASDAQ u
MockoBcKoH Oupixe.

3. OueHka aKTHUBOB NPOU3BOAUTCS cOrJIacHO MeToauKe onpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BePUTEIbHOI0
ynpasiaenus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl caejioK, KOTOpble YNpPaBisSIOUIMiIl BHpaBe 3aK/JIKYATh € NPHHALIEKALUMH Y4YpeIuTesIio
ynpaBjeHUs] 00beKTaMHU 10BEPUTEIbHOI0 YIIPaBJeHN s, HAXOAAIIUMUCH B JOBEPUTEJHLHOM YIPaBJIeHUM:

®  CJENKHU KYIUTH-TIPOJAXKH.

5. JlomycTMoOe MeCTO COBEpPIEHHSI C/IeJIOK: JIOMMYyCKAeTCsl COBEpIIEHHE KaK OMPIKEBBIX, TaK M BHEOHPIKEBBIX
CIIETIOK.

6. ﬂaHHaH HHBECTUIHUOHHAA JCKJIapalud COACPKUT MaKCHUMAaJIbHBIN Ha60p HWHCTPYMCHTOB.

7. MEHMMAJILHASI CTOMMOCTH AKTHBOB, NlepeaBaeMbIX B JOBEPUTEILHOE YIIPABJIeHHE:
5000 000 pyOGuteli min SKBUBAJICHT B UHOCTPAHHOM BaIIOTE.

8. Kommuccusi 3a 10CpOYHBIi BHIBOJ HMYLIIECTBA:

Komuccus 0,5% ot ctommMocTH UMyIIECTBA MOJUIEXKAIETO BEIBOLY, B CIIydae JOCPOYHOTO BBIBOJA aKTHBOB B CPOK
mo 182 muedt ¢ marel Hawanma geiictBus [loroBopa. JlamHas KOMHCCHS HE B3MMAETCS C JIOXOAa TIO CYETY
JIOBEPUTENBHOTO YIPABIICHHUS.
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Hpuioxenne 3f k JloroBopy 10BepuTEILHOIO YIIPABICHUS

HWHBECTUIIMOHHAS NEKJTAPALIUSA
JJIA UHAUBU Y AJIBHOU CTPATEI'NU «APBUTPAK HA CPOYHOM PBIHKE)

1. Ilepeyenb 00BEKTOB, KOTOpPbIe MOTYT ObITH NMepedaHbl YNPABIsIOUIEeMY B J10BepHTeJbHOE yYIPaBJieHUe
Yupeaurtenem ynpasJeHuUs:

e JleHeXHBIE CPEICTBA B POCCUICKUX PYOIISIX ¥ B HHOCTPAHHOH BaJIFOTE
e  bupsxeBble HHBECTUITMOHHBIC (DOHIIBI IEHEIKHOTO PhIHKA Ha MOCKOBCKO¥ OMpIke
e Axnuu u (Win) mau OUp>KEBBIX TOpryeMbix oo ETF

2. IlepeyeHb 00BLEKTOB /I0BEPUTEILHOr0 YNPABJEHHsI, KOTOpbIe BIpaBe NMpuodperaTsh Y NpaBJsSIIOMIMIA, U
CTPYKTYpPa AKTHBOB, KOTOPYI0 00f13aH MOJ/I€P:KMBATh YNPABJISIONIUI B TedeHHEe BCero Cpoka JeicTBUs
Jorosopa:

Jlomst B 00OIIEH CTOMMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHHS OOBeKTa TOBEPUTENBEHOTO
ynpasieHus, %o

CHEXHBIE CPe/CTBA B POCCHUICKHUX PYOJNsX U
il °pen p py Tlo 100%
MHOCTPAaHHOH BaJIIOTE
PEIIO ¢ IK o 100%
bup:keBble MHBECTHUIIMOHHBIE (DOH/IBI JCHEKHOTO

p e bonner 1 JTlo 100%
pbIHKa Ha MOCKOBCKO# OHpike
l'ocynapcTBeHHbIC LEHHBIE Oymarw,
HOMHHHUPOBAaHHBIE B POCCHICKHX pyOoIsix W
uHocTpanHoit Bamote (OD3, EBpoobiuranuu o 100%
Munduna PO, obmuranmn Munduna CIIA, u
JPYTHX TOCYIapCTB)
OprouepcHble  KOHTPAKTHI, 06pa1v11a101111/1ecsl Ha Jlo 100%
CME, ICE, HKEX, 1 MockoBckoii OupiKe.
@rrodyepcHble KOHTPAKTHI, OOpamiarommecs Ha

P R i Jlo 100%

BHEOUpKeBOM pbiHKe U pbiHKe CITDU.
Axim M (Wm) mam OMPIKEBBIX TOPTyEeMBIX

1T ( ) p pry Ilo 100%
dormoB ETF

3. OueHka aKTHBOB NMPOU3BOAUTCS COTVIAcCHO MeToAUKe ONpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BEPUTETbHOTO
ynpasJjenust (IIpunoxenne Ne 2 x [lorosopy).

4. Buabl caea0K, KOTOpble YNPaBJISAIOIIMNA BIOpaBe 3aK/AKYaTh C MNPUHALJIEKAIMUMH YUpeauTesaro
ynpaBjeHus: 00beKTaMHU 10BEPUTETHHOT0 YIIPABJIEHH S, HAXOASAIIUMHUCS B JOBEPUTEIHHOM YIPABJICHUM:

®  CJIEJIKU KYTUTA-TIPOJIaXH;

e cuenku PEIIO;

e  WHBIC CIIEJIKU, HE IPOTHBOpeUartue J[oroBopy u AeCTBYOMIEMY 3aKOHOAATENHCTBY PD.

5. ﬂOHYCTHMOG MECTO COBEPIICHUA CACIOK: JOITYCKACTCSA COBEPLICHUEC 6I/Ip)K€BI:IX n BH€6I/Ip)KeBI:IX CICJIOK.
6. ﬂaHHaH HHBECCTUIHUOHHAA JCKJIapalud COACPKUT MaKCHUMAaJIbHBIN Ha6op HWHCTPYMCHTOB.

7. MEHMMAJIbHASA CTOMMOCTH AKTHBOB, MEPeIaBaeMbIX B JOBEPUTEILHOE YIIPaBJIeHHE:
6 000 000 pyOGuteti vt SKBUBaJICHT B MHOCTPAHHOM BaJIOTe.

8. Komuccusi 3a 10cpoYHbI BLIBO HMYIIECTBA:
Kommccnst 1,0% 0T cTOMMOCTH UMYIIIECTBA TIOIJIEKAIIETO BRIBOY, B CIIydae JIOCPOYHOTO BEIBO/IA aKTHBOB B CPOK
no 183 nuelt ¢ marel Havana geiictBust JloroBopa. JlaHHas KoMmuccHsl HE B3UMAeTCi € JOXOJa IO CUETy
JIOBEPUTEILHOTO YIIPaBICHUSI.
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Ipunoxenne 39 k JIoroBopy 10BepHTEILHOI0 YIPABICHHS

VMHBECTHULIMOHHAS JEKJIAPALIUS
JUISI THIUBHAIY AJIBHOM CTPATETMHU «IUBAJIEHIHAS BBICOKOIOXO/THA SI»

1. llepeyenb 00bEKTOB, KOTOpPbIe MOTYT ObITh NMepeAaHbl YNPaBIsSIOIeMYy B J0BepUTeIbHOE yIpaBJIeHHe
YupeaureneM ynpaBjeHUs:

e JleHeXHBIE CPEICTBA B POCCUICKUX PYOIISIX ¥ B HHOCTPAHHOH BAJIIOTE;
e [lennsie OymMaru poCCHICKIX M HHOCTPAHHBIX SMUTEHTOB B BHJIE aKIIH U JETIO3UTAPHBIX PACIIFICOK.

2. IlepeyeHb 00BLEKTOB /I0BEPUTEIHLHOT0 YNpaBJeHHsl, KOTOpPble BIpaBe MpHOOpeTaTh YNpPaBIAAIOIIUIA, U
CTPYKTYpPa AKTHBOB, KOTOPYI0 00f13aH NO/IePKUBATH YIPABJIAIONIUI B TeueHHEe BCEro CPoKa JeicTBUs
Horosopa:

JloJist B 001IIEl CTOUMOCTH
OOBEKT JOBEPUTEILHOTO YIIPABICHHUS OOBbeKTa TOBEPUTEITLHOTO
ynpasieHus, %
JleHe)KHBIE CPENCTBA B POCCHUICKUX PYyOIIsiX M Jlo 100%
MHOCTPaHHOH BalIOTE
bupykeBbie MHBECTHUIIMOHHBIC (POHJIBI JICHEKHOTO Tlo 100%
pbIHKa Ha MOCKOBCKO# OHpike
AKIMU ¥ JICTIO3UTAPHBIC PACIIMCKU POCCUHCKHX
! A PHBIC P P Jlo 100%
IMHUTECHTOB
AKIMHY ¥ ICTIO3UTAPHBIC PACITUCKH MHOCTPAHHBIX
! PHbIC D P Jlo 100%
IMHUTCHTOB
PEIIO ¢ IIK Jo 100%
®prouepchl, OMIMOHBI, U (HOPBapAHbIE JOrOBOpa Jlo 100%
(KOHTpaKTHI)

3. OneHka aKTHBOB NMPOU3BOAUTCS COTVIACHO MeToaUKe ONpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BEPUTETbHOTO
ynpasJjenust (IIpunoxenune Ne 2 x [lorosopy).

4. Buabl coejioK, KOTOpble YNpaB/sOLIMII BHpaBe 3aKJI0YaTb € NPUHALIEKAIUMH Y4peIuTelio
ynpagJjieHusl 00beKTaMHU 10BepUTeIbHOr0 YNpaBJieHus, HAXOASUMHUCS B 10BEPUTEILHOM yNPaBJleHUU:

®  CJENKHU KYTUTH-TIPOJIaXKH;

e  omeparuy KOHBEepPTAIUH (KaHIIEIISINH ),

e cuenku PEIIO;

®  UHBIE CJIENIKH, He TPOTHBOpeyaline Jloropopy u aeiicTByomieMy 3akoHoAaTenscTBy PO.

5. JlomycTHMO€ MeCTO COBEPIIEHHSI CIEJIOK: JIOTYCKASTCS COBEPIICHNUE OUPIKEBBIX U BHEOUPIKEBBIX CIICIIOK.
6. JlaHHasi ”HBECTHUI[HOHHAS JEeKJIAPAIUs COACPKUT MAaKCUMAIILHBI HA0Op HHCTPYMEHTOB.

7. MUHMMAJIbHASI CTOMMOCTH AKTHBOB, llepeaBaeMbIX B J0BepUTeILHOE yIIPaBjeHue:
5000 000 py6neit nim SKBUBAJICHT B MHOCTPAHHOH BaJIOTE.

8. Kommuccusi 3a 10CpOYHBIi BHIBOJ HMYLIECTBA:

Komuccust 2% 0T cTOMMOCTH aKTUBOB, MOJISKALIUX BBIBOJY, B CIy4Yae JOCPOYHOTO BHIBOJIA AKTUBOB B CPOK 10 90
KaJICHIAPHBIX JTHEH ¢ AaThl 3aKiroueHus JJorosopa.
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Ipunoxenue 3h k JloroBopy 10BepUTEILHOIO YIPABIEHUs

WHBECTUIIMOHHAS TEKJTAPALIUSI
A1 UHANBU Y AIBHOU CTPATEI'MU «MUC-3 «PAHTBE»

1. Ilepeyens 00HEeKTOB, KOTOPbIEe MOTYT OBITH MepeJaHbl Y IPABJSIOLIEMY B I0BepPUTEIbHOE YIIPaBJIeHHe
Yupenutesnem ynpasJieHHs:
e JleHexHbIE CPEACTBA B POCCUHCKUX PyOIIsIX

2. IlepeyeHb 00BEKTOB [0BEPUTEJHLHOI0  yIpPAaBJieHUsl, KOTOpble BIpaBe MNpuodpeTaTh
YnpaBasiionuii, 4 CTPYKTYpa aKTHBOB, KOTOPYIO 00513aH MO//IeP:KUBATh Y IPABJISIIONIUI B Te4eHHe BCEro
cpoka neiicrusi JloroBopa:

Jonst B 00OIIel cTOUMOCTH
OOBEKT TOBEPUTETHHOTO YIPABICHUS OOBeKTa TOBEPUTENBHOTO
ynpasieHust, %o
JleHexXHBIE CpelICTBA B POCCHICKUX PYOIIsIX U HHOCTPaHHOH
o 100%
BAJIIOTE
I'ocynapcrBennbie 1ieHHBIC Oymaru (OD3) o 100%
Pernonanpusie (O0muramun CyosexktoB PO, MyHUIIMIIaTEHBIC TTo 100%
00JTHTaITiN )
KoprniopatusHbie 1 OMpKeBble 00JIUTANH POCCHHCKUX TTo 100%
SMHUTEHTOB
DprouepcHbIe KOHTPAKThI, 0230BBIM aKTUBOM KOTOPBIX TTo 100%
SBIISIOTCS aKTHBBI, 0Opamatoniecst Ha MOoCKOBCKOH Onpike

3. OueHka AaKTHBOB MNPOU3BOAUTCHA COIJIacHO MeToauKe oOmnpeaeleHHs] CTOUMOCTH O0bEKTOB
noBeputeabHoro ynpasienus ([Ipunoxxenne Ne 2 x Jloroopy).

4. Buabl cIej0K, KOTOpble YNpPaB/ISIOLIMi BIpaBe 3aKJ0OYaTh € NPUHALJIEKAIMMHU Y4YpeIuTelIio
ynpaBjeHUs] 00beKTaMHU 10BEPUTEIbHOI0 YIIPaBJeHN s, HAXOAAIIUMUCH B JOBEPUTEJHLHOM yIPaBJIeHUH:
®  CJIIEJIKH KYIUIU-TIPOAAXKH;
o cnaeaxu PEIIO;
® HHBIE CIICJIKY, HE TPOTHBOpeyalne JJoroBopy 1 AeHCTBYIOIIEMY 3aKOHOJATENLCTRY.
OI‘paHI/I‘-IeHI/ISI Ha COBCPIICHUC OTACIBbHBIX BUAOB CACIIOK BBOAATCA 110 IMCbMCHHOMY Tpe6OBaHI/IIO queaHTenﬂ
YIpaBJICHUSL.

5. JlomycTHMOE MeCTO COBEPIIEHHsI CIETOK: JOMYyCKAeTCs COBEPIICHUE KaK OMPIKEBBIX, TaK U BHEOHPIKEBBIX
CIIETIOK.

6. JlaHHasi MHBECTHLIMOHHAS JeKJIapalusl COAEPKUT MaKCUMaIIbHBII Ha0Op HHCTPYMEHTOB.

7. MuHHUMAJbHAs1 CTOUMOCTb AKTHBOB, NlepeaBaeMbIX B 10BepuTeibHoe ynpasienue: 5 000 000 pyOneid.

8. Kommuccust 3a 10CpOYHBIif BbIBOJ HMYLIECTBA:

Komuccus 0,5% oT ctouMocTy nMyIIecTBa MOAJIEKAILETO BBIBOLY, B ClTydae JOCPOUHOTO BEIBOJIA aKTHBOB B CPOK

mo 365 mHedt ¢ gaTel Hadana nedictBus [loroBopa. JlaHHas KOMHCCHS HE B3WMAeTCs C JIOXOJa IO CUETy
JIOBEPUTEJILHOI'O YIIPaBJICHUS.
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Mpunoxenue 3i k l0roBopy 10BepHTEILHOIO YIPaBIEHHS

WHBECTHHIUOHHAS TEKJIAPAIIUSI
JISI MHAUBUAY AJIBHOU CTPATEI'MU «PAHTBE»

1. IlepedyeHb 00bEKTOB, KOTOPbIE MOT'YT OBITH NEePeIaHbI Y IPABJISIIONIEMY B I0BEPUTETbHOE YIIPaBIeHHE
Yupenurtenem ynpaBJeHUs:

JleHexxHbIe CpeACTBa B POCCUHUCKHX PYOIISX

buprkeBble HHBECTUITMOHHBIC (DOHIIBI ACHEKHOTO phIHKA Ha MOCKOBCKO# OHprke

Oo6ymmranuy pemeparbHOTO 3aiiMa MUHUCTEpCTBA rHAHCOB Poccuiickoit Gemepammu

Poccwuiickue rocygapcTBEHHBIE pETHOHATBHBIE U MYHHUIIUITAIFHBIE OOUT Ay

KopmopatusHbIe 11 OMpKeBbIe 0OIUTANNA POCCHACKAX YMHTEHTOB

2. TlepevyeHb 00BHEKTOB I0BEPHTEILHOT0 YIIPAaBJIeHNs, KOTOPbIe BIpaBe MpUodpeTaTh Y NpaBJsiiOMInii,
U CTPYKTYpPa aKTHUBOB, KOTOPYIO 00513aH MOJIEPKUBATH Y IPABJISIIOIINI B Te4eHHE BCETr0 CPOKA AeiCTBUS
Jorosopa:

Jlons B 00OIIEel cTOUMOCTH
OOBEKT TOBEpUTETHLHOTO YIIPABICHUS OOBeKTa TOBEPUTENHEHOTO
ynpasieHust, %o
JleHexXHbIE CpelICTBA B POCCHICKUX PYOIIsIX 1 HHOCTPaHHOH Tlo 100%
BAJIIOTE
PEIIO c IIK o 100%
BupskeBble MHBECTUIIMOHHBIE (POH/IBI ICHEKHOTO PHIHKA Ha 0
. o 100%
MocKOBCKOI OupKe
I'ocynapcrBenHbie 1ieHHBIC Oymaru (OD3) o 100%
Pernonanpusie (O6muramun CyobexktoB PO, MyHUIIMIATEHBIC TTo 100%
o0JIraIym)
KoproparuBHbie 1 OUpKEBbIC O0JIUTAIIMHA POCCUHCKUX 0
Jo 100%
SMUTEHTOB
ObrouepcHbIe KOHTPAKTHI, 0230BBIM aKTHBOM KOTOPBIX Jlo 50%
SBJISIFOTCS aKTHBBI, oOpamaronuecs Ha MocKoBcKoi Oupxe

3. OuneHka AaKTHMBOB TNPOM3BOAUTCS coryiacHO MeToguke oOmnpeejieHHsi CTOMMOCTH 00beKTOB
AoBepuTebHOro ynpasienus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl cIej0K, KOTOpble YNpPaB/ISIOLIMI BIpaBe 3aKJ0YaTh € NPUHALIEKALMMH Y4YpeauTe/aro
ynpasjeHus: 00beKTaMH 10BEPUTEIbHOI0 YIIPaBJIeHNs, HAXOASAIIMMUCS B 10BEePUTEJIHLHOM YIIPABJICHUM:
® CJENKHU KYIUTH-TIPOIaXKH;
e cpaenku PEIIO;
® HHBIE CHICJIKY, HE TPOTHBOpeyalye JJoroBopy 1 AeHCTBYIOIIEMY 3aKOHOJATEILCTRY.
OI‘paHI/I'-IeHI/ISI Ha COBCPIICHUC OTACIBbHBIX BUAOB CACIIOK BBOAATCA 110 IMCbMCHHOMY Tpe6OBaHI/IIO queaHTeJm
YIIpaBJICHUS.

5. JlomycTHMO€E MeCTO COBEpPLIEHHUsI CAeNOK: JJOMYCKaeTcs COBEpIICHNE KaKk OMPKEBBIX, TaK U BHEOMPIKEBBIX
CIIEJIOK.

6. JlaHHasi ”THBECTHIHOHHAS JeKJIapalusi COJCPKUT MaKCUMAITbHBIN HA0Op HHCTPYMEHTOB.
7. MuHHUMAJbHAs1 CTOUMOCTb AKTHBOB, NlepeaBaeMbIX B 10BepuTebHoe ynpasienue: 5 000 000 pyOneid.

8. Komuccusi 3a 10CpOYHbBIH BBIBO HMYIIIECTBA:
Komuccust 0,5% 0T cTOMMOCTH UMYIIIECTBA IMOJICKAIIETO BEIBOLY, B CJIydae JOCPOYHOIO BHIBOIa AaKTUBOB B CPOK
no 365 nmuedt ¢ gaTthl Havana aeidctBus [oroBopa. JlaHHash KOMHUCCHSL HE B3MMAaeTCsl C J0XOJa IO CUETy
JIOBEPUTEILHOTO YIIPaBICHUSI.
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Mpuno:xenue 3j_1 x /loroBopy 10BepHTEILHOI0 YIIpaBJIeHHs!

MHBECTUIHOHHAS JEKJIAPALIAS
JIISI UHIUBU Y AJTbHOM CTPATET MM

«AMITYJbC POCTA» POCCUMCKHUU PYBJIb

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOTYT OBITH NepeJaHbl Y IPaBJISIIONIEMY B 10BepHUTeIbHOE YIIpaBieHHe

Yupeaurtenem ynpasJeHuUs:
o JleHe)KHBIE CPEICTBA B POCCHICKUX PYOJISIX U B FOAHSIX

KOpHOpaTI/IBHLIG u 6I/Ip)KCBI>IG o0mr Al pOCCI/II‘/'ICKI/IX OMUTCHTOB

OOBIKHOBEHHBIE U PUBIIICTHPOBAHHBIE aKIIUU POCCUHCKUX SMUTEHTOB

BupskeBble HHBECTUIIMOHHBIE (POHBI ACHEKHOTO PhIHKAa Ha MOCKOBCKOW OUprke
Obnuranuu dheaepanbHOTO 3aiiMa MUHUCTEpCTBa (hnHaHCOB Poccuiickoil Gpenepanun
Poccuiickue rocynapcTBeHHbIE pETHOHANBHBIC U MyHULUIIATbHBIE OOJIHUTalluH

2. IlepedyeHb 00BEKTOB JOBEPUTEIHLHOr0 YIIPABJIeHHN, KOTOPbIe BIIpaBe NMpUoOpeTaTh Y NPaBJISIONINA, H
CTPYKTYpPa aKTHBOB, KOTOPYIO 00513aH MOJIeP:KUBATh YNPABJAIOIIUI B TeYeHHEe BCEro CPOKa AeiicTBUSA

Horosopa:
Hois B oO1ei
CTOUMOCTH
OOBEKT TOBEPUTEITHHOTO YIIPABIICHHS O0bekTa
JIOBEPHUTEITEHOTO
ynpasneHus, %

JleHexxHBIEe CpeACTBa B POCCUUCKUX PYOIISIX M MHOCTPAHHOU BAITIOTE Mo 100%
I'ocynapcreennsie nennsie 0ymaru (O3, EBpoobaurannu Munduna PO TTo 100%
U IPYTHX TOCY/IaPCTB)
Pernonanpubie (o0muranuu cyobekToB PO, MyHHIIUTIANEHEIE OOIHATALINH),
KOpIIOpaTUBHBIE W OMP)KEBBIE OOJUTAIMH POCCUHCKUX M WHOCTPAHHBIX Jo 100%
OIMHUTEHTOB, 00paIAONIHecs] Ha OMP>KEBOM U BHEOUPKEBOM PHIHKE
EBpoobmuranuu Bxomsime B «MHaekc Mocbupxu KopropatnBHbIX Tlo 100%
Poccuiickux EBpooOmuranmii
OOGBIKHOBEHHBIE Y TIPUBUIIETHPOBAHHBIE AKIIMM POCCUMCKMX SMUTEHTOB Jo 100%
AKIMH ¥ 00JIMralii MHOCTPAHHBIX SMUTCHTOB Jo 100%
@broYepcHbIe U ONMIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX JTo 100%
SIBJISIIOTCSI aKTHBBI, OOparatomuecs Ha MOCKOBCKOW Oupxke
bup:xeBble NHBECTUIIMOHHBIE (DOHABI HA MOCKOBCKOM OUpxe o 100%
PEIIO c IIK Jo 100%
®DproYepCcHBIE U OMITUOHHBIE KOHTPaKThI oOpamatomuecs Ha CME, CBOE,
NASDAQ, NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche Borse Jo 100%
Xetra.
Akt 1 (Wn) man OUpKeBBIX TOpTryeMbIx oo ETF o 100%

3. Ouemca AKTHUBOB MPOM3BOAMTCHA COrJIaCHO MeToz]mce onmpeaeaceHuss CTOMMOCTH 00bEKTOB

aoBepuTeasHoro ynpasiaenus (Ilpuioxenne Ne 2 x Jforosopy).

4. Buapl caejioKk, KOTOpble YNpaBJsiioliMii BOpaBe 3aK/JIK4YaTh ¢ NPUHANJIEKANUMHU YUpeauTesaIo
yhpaB/ieHUus1 00beKTaMH J0BEPUTEILHOI0 YIpaBJieHNsl, HAXOASAIIMMHUCS B 10BEPUTEIHLHOM yIPABJIEHUHU:

®  CHEJKH KYIUTU-TIPOJIaXKHU;
e cpuenku PEIIO;

e  WHEBIC CIENKH, HE TIPOTUBOpeUartue /J[oroBopy u AeHCTBYIOIIEMY 3aKOHOIATEITLCTRY.
OrpaHudeHus: Ha COBEPIIICHNE OT/EIBHBIX BUIOB CIEIOK BBOJISTCS 10 MUCbMEHHOMY TPeOOBaHUIO Y UpeauTers

yIIpaBJICHUSL.
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IlOIIYCTHMoe MECTO COBEPIICHUA CACJTOK: JOIIYCKACTCA COBEPIICHUC KaK 6I/Ip)K€BBIX, TaK 1 BH66I/Ip)KCBBIX
CICIIOK.

I[aHHaﬂ HHBECTUIHOHHASA ACKJIapalud COACPKUT MaKCHMAaJIbHBIMN Ha6op HWHCTPYMCHTOB.

MuHMMAIbHASI CTOUMOCTH aKTHBOB, MepeiaBaeMbIX B I0BepuTeabHoe ynpasienue: 15 000 000 pyo6aeit
(v 3KBUBAJICHT B BamoTe). Pexomenayemast crommocts aktueoB 50 000 000 py6. (vv SKBUBAJICHT B BATIOTE).

Komuccusi 3a 10cpouHblii BLIBO UMYIIECTBA:

Komuccust 1% oT cTOMMOCTH UMYIIIECTBA MOJICKAIIETO BEIBOAY, B ClIydae TOCPOUYHOTO BBIBOJA AKTUBOB B
cpok J1o 365 mHeil ¢ maThl Havyana neiicteus JloroBopa. JlaHHas KOMUCCHS HE B3UMAETCs C JIOX0Ja MO CUETY
JOBEPUTENHHOTO YIPABJICHHUS.
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Mpunoxenue 3j_2 k JIoroBopy 10BepHTEILHOIO YIPaBIeHHSs

WHBECTULIMOHHAS TEKJIAPALIAA
JJISI MTHAUBU Y AJIBHOU CTPATEI'MA
«MMITYJIbC POCTA» JOJIJIAP CHIA

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOT'YT OBITh IlepeJaHbl Y IPABJSIIOIIEMY B I0BepHTeIbHOE YIPABJIeHHe
Yupeaurtenem ynpasJeHuUs:
e JleHeXHBIE CPEICTBA B POCCUHCKUX PYOIIAX U B HHOCTPAHHOHN BAJTIOTE
buprkeBbie nHBeCTHIIMOHHBIE (hOHABI HA MOCKOBCKO OMpIke
O6nurannu GenepanbHOro 3aiiMa MUHUCTEPCTBA (hrHAHCOB Poccuiickoi deneparm
Poccuiickue rocynapcTBeHHbIE pETHOHAIBHBIC U MyHULIUIIATbHbIE OOIUTalliy
KoprniopatuBHbie 1 OMp:KeBble 00IUTAIH POCCUHCKIX YMUTEHTOB
EBpoobnuranum xogsmue B «Muaexc Mocbupsxku Koprnopatusnbix Poccuiickux EBpooOnurarmiiy»
OOBIKHOBEHHBIE ¥ IPUBUIICTUPOBAHHBIE KLU POCCHUCKUX SMUTEHTOB
AKIWH ¥ 00HTravy HHOCTPAHHBIX SMUTEHTOB
Axuuu u (W1in) nau OUp>keBbIX TOpryeMsix ongos ETF

2. TlepevyeHb 00bEKTOB 10BEPUTETHHOI0 YIIPaBJIeHNs, KOTOPbIe BIpaBe MPUOOpPeTaTh Y NPaBJISIOIMIA, H
CTPYKTYPAa aKTHBOB, KOTOPYI0 00513aH NMOJJAEP:KMBATH YIIPABJIAIINNI B Te4eHHe BCEro CPOKa AeiCTBUS
Horosopa:

o B oO1ei
CTONMOCTH
OOBEKT TOBEPUTEITHHOTO YIIPABICHHUS O0pbekra
JIOBEPUTEIEHOTO
ynpasneHus, %

JleHexXHBIE CpelICTBa B POCCHUICKHUX PYOJISIX M MHOCTPaHHOW BaIlOTe Jo 100%

I'ocynmapcrBennsie niennbie Oymaru (OD3, EBpoobnurannu Mun®una PO
U JPYTUX TOCYAApCTB)

Pernonanbhbie (o0nuranun cyobekToB PO, MyHUTIMNIANEHBIC OOTHUTAIIN),
KOpIIOpaTHBHBIE M OMP)KEBBbIE OOJUTAllMM POCCUHCKUX M WHOCTPaHHBIX Jo 100%
SMUTEHTOB, oOpamaronmecs Ha OUP>KEBOM U BHEOHPIKEBOM PBIHKE
EBpooOnuramuu xomsmine B «Mumeke Mocbupxu KopropatuBHbIx

Jlo 100%

0

Poccuiicknx EBpooGnuranuiin Jlo 100%
OOBIKHOBEHHbIE Y IPUBUIIETUPOBAHHBIE KUK POCCUHCKUX SMUTEHTOB o 100%
AK1mH 1 00IUraIrui ”HOCTPAHHBIX SMUTEHTOB Jlo 100%
@broYepcHbIe U ONMIMOHHBIE KOHTPAKTHI, 0A30BBIM aKTHBOM KOTOPBIX

. o 100%
SBJISIFOTCS aKTHBBI, oOpaniatoniriecss Ha MOCKOBCKO# Oupike
bupskeBble HHBECTUIIMOHHBIE (GOHIBI HA MOCKOBCKOI1 OMpike Jo 100%
PEIIO c IIK Jo 100%
®drroyepcHbIC U ONIHMOHHBIE KOHTpaKThl oOpamatomiuecs Ha CME, CBOE,
NASDAQ, NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche Borse Xetra. Jlo 100%
Axuuu u (W1in) nau OUpkeBbIX TOpryeMuix ¢ponnos ETF Jo 100%

3. OuneHka aKTHBOB NPOM3BOAUTCH COTrJIacHO MeToauke oOmpeaeJeHHss CTOHUMOCTH O0bBEKTOB
aoBeputebHOro ynpasienus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl coeJIOK, KOTOpPble YNPaBASINIUI BHpaBe 3aKJIIYATh € NPUHALJIEKAIMMMH Y4YpeIuTeTio
yhpasB/ieHUusl 00beKTaMH I0BEPUTEIHLHOT0 YIPaBJIeHNsl, HAXOASIMUMUCS B 10BEPUTEILHOM YIPABJIEHUM:
L] CACIKHU KYHHI/I-HpOZIa)KI/I;
e cpuenku PEIIO;
e  WHEIC CJIENKH, HE TIPOTHBOpeUarue /J[oroBopy u AeiCTBYIOIIEMY 3aKOHOIATEIILCTBY.
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OFpaHI/I‘leHI/IH Ha COBCPHICHUC OTACIBbHBIX BUI0B CACIIOK BBOAATCA IO IMCbMCHHOMY Tpe60BaHI/IIO y‘lpCI[I/ITCHSI

YIpaBJICHUSL.

5. JlomycTHMO€ MeCTO COBEpPLIEHUS C/IEJIOK: IOMYCKACTCs COBEPIICHHE KaK OMPIKEBBIX, TaK U BHEOUPKEBBIX
CJICJIOK.

6. JlaHHAsi MHBECTHLMOHHAS JeKJIAPALHUsI COMCPKUT MaKCUMAITbHBIN HAOOp HHCTPYMEHTOB.

7.  MuHHMaJbHasi CTONMOCTh AaKTHBOB, NepeaBaeMbIX B JoBepuTeabHoe ynpasiaenue: 15 000 000 py6ueit
(vn 3KBUBAJICHT B BamoTe). Pexomenayemast crommocts aktueoB 50 000 000 py6. (viv S5KBUBAJICHT B BATIOTE).

8. Kommuccusi 3a 10CpOYHBIif BLIBOJ HMYIIIECTBA:

Komuccust 1% oT cTOMMOCTH UMYIIIECTBA MOJICKAIIETO BEIBOAY, B ClIydae TOCPOUYHOTO BHIBOJA AKTUBOB B
cpok J1o 365 mHeill ¢ maThl Havyana neiicteus JloroBopa. JlaHHas KOMUCCHS HE B3UMAETCs C JIOXOJa MO CUETY
JOBEPUTENFHOTO YIPABJICHHUS.
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Mpunoxenue 3K k [oroBopy 10BepUTEILHOIO YIPABIEHUs

MHBECTUIMOHHAS IEKJIAPALUS
JIISI AHAUBUAY ATbHON CTPATETMU «MHIUBUY AJTbHA S1»

1. llepeyenb 00bEKTOB, KOTOpPbIe MOTYT ObITh NMepeAaHbl YNPaBIsSIOIeMYy B J0BepUTeIbHOE yIpaBJIeHHe
YupeaureneM ynpaBjeHUs:

e JleHeXHBIE CPEICTBA B POCCUICKUX PYOIISIX ¥ B HHOCTPAHHOH BAJIIOTE;
e [lennsie OymMaru poCCHICKIX M HHOCTPAHHBIX SMUTEHTOB B BHJIE aKIIH U JETIO3UTAPHBIX PACIIFICOK.

2. IlepeyeHb 00BLEKTOB /I0BEPHUTEIHLHOT0 YNpaBJeHUsl, KOTOpPble BIpaBe NMpHOOpeTaTh YNpPaBIAAIOIIUIL, U
CTPYKTYPa AKTHBOB, KOTOPYI0 00f13aH MO/IePKUBATH YIPABJISAIOUIUI B TeueHHEe BCEro CPoKa JeicTBHUS
Horosopa:

Jlomst B 00OIIIEH CTOMMOCTH
OOBEKT TOBEPUTEITHHOTO YIPABICHHS OOBeKTa TOBEPUTEIHEHOTO
ynpasiesus, %o

CHCXKXHBIC CpPCIACTBA B OCCHﬁCKHX 6J'I$1X Hu
A P p Py Tlo 100%
WHOCTPAHHOM BaIIIOTE

I'ocynapcrBennsle nennsie Oymaru (OD3) o 100%

Pernonanpapie  (OOmurammn  CyObektoB PO, TTo 100%
MyHUIHAIBHBIE OOTUTaINN)

KopriopatnBaele u  OWpkeBble  OOIHTAIMN Jlo 100%
POCCHUIMCKHX YMUTEHTOB

OOBIKHOBEHHBIE ¥ TPUBWICTHPOBAHHBIE AKITHH Jlo 100%
POCCHUMCKHX SYMUTEHTOB

AK1mH 1 00IUraIriui ”HOCTPAHHBIX SMUTEHTOB Jo 100%
Ak 1 (W) manm OMPIKEBBIX TOPI'YEMBIX

1T ( ) p pry Jlo 100%
¢dourmo ETF
EBpoobmurarumn BXOJISIIINE B «anexc
Mocbupxu KopnopatneHbIx Poccuiickux Jo 100%
EBpoobmurarmii»
PEIIO ¢ LIK o 100%
CTpyKTypHBIE HOTHl WHOCTPAaHHBIX 3MHTEHTOB,
HOMHHHUPOBAHHBIE B DPYOJISIX M B HHOCTPAHHOMH

p Py p Jlo 100%

BaJIIOTE, npeHa3HAYCHHbBIE IS

KBaJIM(PUIIMPOBAHHBIX UHBECTOPOB.

®proyepcHblE W OINIMOHHBIE  KOHTPAKTHI
obpamarormuecss Ha CME, CBOE, NASDAQ,
NYSE, NYMEX, ICE, HKEX, Euronext, Deutsche
Borse Xetra.

®bI0YepCHBIC U OIIIUOHHBIC KOHTPAKTHI, 0a30BBIM
aKTHBOM KOTOPBIX SIBIISTFOTCST aKTHBBI, o 50%
oOpamaroririecs Ha MOCKOBCKOi1 Ouprke
®bI0YepChl, ONIMOHBI, ¥ (OPBAPIHBIC JIOr0OBOPA
(KOHTpaKTHI) Jo 100%

o 50%

43



3. OneHka aKTHBOB NMPOU3BOAUTCS COTJIACHO MeToaUKe OTNpe/ie/ieHHs] CTOMMOCTH 00bEKTOB J10BEPUTETbHOTO
ynpasienns (I[Tpunoxenue Ne 2 x Jlorosopy).

4, Buabl caejoK, KOTOpble YNPABJIAOIINNA BOpaBe 3aKJI04YaTh ¢ NPUHALJIEKANAMH Y4YpeIuTe o
ylpaBjeHus] 00beKTaMH 10BEPHUTEIbHOI0 YIIPaBJIeHN s, HAXOAAIIUMUCSH B JOBEPUTEJHLHOM yIIPaBJIeHUH:

®  CJENKHU KyTUTH-TIPOJIaXKH;

e  omeparuy KOHBepTaITuH (KaHIICIISITNH ),

e cnenku PEIIO;

e  HHBIC CIICJIKHU, HE IpOoTUBOpeyanue JJoropopy u AeCTByOIIEMY 3aKOHOAATENLCTBY PO.

5. JlomycTHMO€ MeCTO COBePIIEHHS CIeJIOK: TOTTYCKAaeTCs COBEpIIIeHNE ONPKEBBIX U BHEOUPIKEBBIX CIIENOK.
6. /laHHasi ”HBECTUIHOHHAS JEeKJIAPAIHUs COACPKUT MaKCUMAJILHBI HA0Op HHCTPYMEHTOB.

7. MEHMMAJILHASI CTOMMOCTH AKTHBOB, NepeaBaeMbIX B JOBEPUTEILHOE YIIPABJIeHHE:
50 000 000 py6seit uiv S5KBUBAJICHT B UHOCTPAHHO BaTIOTE.

8. Kommuccus 3a HOCquHBIﬁ BbIBO/I UMYILIIECTBA:

Komuccust 1% oT cTOMMOCTH aKTHBOB, IMTOAJIEXKAIUX BBIBOAY, B CIIydae IOCPOYHOTO BRIBOJA aKTUBOB B CPOK 110 365
KaJICHIapHbBIX AHEH ¢ AaThl 3aKiIroueHus JJorosopa.
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Mpunoxenue 3l k loroBopy 10BepHTEILHOIO YIPaBIEHHS

HNHBECTUIIMOHHAS NEKJTAPALIUSA
IS THAUBU Y AJIBHOU CTPATEI'MHN «OBJIMT'ALTMOHHASI BBICOKOJOXO/IHA S1»

1. IlepeyeHb 00bEKTOB, KOTOPbIe MOTYT OBITH NepedaHbl Y NPABJSIONIEMY B 10BepUTeIbHOE YIIPaBIeHHe
Yupenurtenem ynpaBJeHUs:

2.

JleHexxHbIe CpeACTBa B POCCUHUCKHX PYOIISIX

buprkeBbie HHBeCTHIIMOHHBIC (DOHABI Ha MOCKOBCKOM OHpIKke

OO6nuranuu hefepanbHOTo 3aliMa MHHUCTEpCTBA (prHAHCOB Poccutickoit deneparuu
Poccuiickue rocyjapCcTBEHHBIC PETHOHATBHBIC U MYHHUIIUITATbHBIC OOIUTaIluy
KopropatuBHEIe 1 OUpPKEBBIEC OOJIUTAIMN POCCUNCKUX YMUTEHTOB

IlepeyeHb 00bEKTOB /A0BEPUTEILHOIO YNpaBJeHHs, KOTOpble BIpaBe MNpHoOpeTaTh

Ynpapasiiomumii, 4 CTPYKTypa aKTHUBOB, KOTOPYIO 00s13aH NO/1€P:KUBATH Y IPABJISIIOIINIA B Te4eHHE BCEro
cpoka neiicrus JloroBopa:

Hois B oO1ei
CTOUMOCTH
OOBEKT TOBEPUTEIHHOTO YIIPABICHHS O0BeKTa
JIOBEPUTEIBHOTO
ynpasneHus, %
JleHexXHBIE CpElICTBA B POCCHUICKHUX PYOJISIX M MHOCTPaHHOU BaIlOTe Ho 100%
PEIIO ¢ LIK o 100%
BupskeBble HHBECTUIIMOHHBIE (GOHABI HA MOCKOBCKOI1 Onpixe Ho 100%
I'ocynapcrBennsle niennbie Oymaru (OD3, Espoobnuranmn Mua®una PD) Ho 100%
Pernonanpasie (O0muramun CyosexktoB PO, MyHUIIMIIATEHBIC
( wnn Cy » Myrmn To 100%
00U aITN )
KopriopatusHbie 1 OrpikeBbie OOTUTAIlMA POCCUICKUX IMUTEHTOB (HE 0
0 Jo 100%
6omee 15% Ha 0AHOTO SMUTEHTA)
®proYepcHBIE KOHTPAKTHI, oOOpamaronmecs Ha MOCKOBCKOM Oupike Jo 10%
Bamotasre CBOITb o 100%

3. Ouemca AKTHBOB MPOU3BOJAUTCHA COIJIACHO MeToumce onpeaecicHuss CTOMMOCTH 00bEeKTOB

AoBepuTebHOro ynpasienus (IIpunoxenue Ne 2 x Jlorosopy).

4. Buael cAenoK, KOTOpble YNpPaB/SONUA BHpaBe 3aK/II04YaTh C¢ NMPUHALIEKAIMMH Y4YpeIuTesro
ynpapjeHusi 00beKTaMH [10BEPHUTEJILHOIO YNPaBJeHHs, HAXOASALIUMMCS B JdOBEPUTEJbLHOM

ynpaBJIeHHH:
®  CIEJKH KYIUTU-TIPOJIaXH;
e cnaenku PEIIO;
e pBamorHsic CBOIIbI

e  WHEBIC CIENKH, HE TIPOTUBOpeUartue /J[oroBopy u AeHCTBYIOIIEMY 3aKOHOIATEITLCTRY.
OrpanudeHusi Ha COBEPIICHHE OTJCIBHBIX BUJIOB CJEIOK BBOJATCS IO IMHUCHMEHHOMY TPEOOBaHUIO
VYupenurens ynpaBiacHUsl.

5. JlomycTHMoO€E MeCTO COBepIIeHUsl CAeJIO0K: IOIyCKAETCs COBEPIICHHE KaK OMPKEBBIX, TaK 1 BHEOMPIKEBBIX
CJIEJIOK.
6. JlaHHasi MHBECTHLHOHHAS JeKJIapalusi COACPKUT MaKCUMaIIbHBII HA0Op HHCTPYMEHTOB.
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MuHuMAJILHAS CTOMMOCTb AKTHBOB, MlepeJaBaeMbIX B 10BepuTebHOe ynpasiienne: 15 000 000 pyoGneii.

Komuccusi 3a 10cpouHblii BLIBO UMYIIECTBA:

Komuccust 1% oT cTOMMOCTH UMYIIIECTBA MOJUICKAIIETO BEIBOAY, B ClIydae TOCPOYHOIO BHIBOJIA AKTUBOB B
cpok J1o 365 mHeil ¢ maThl Havyana neiicteus JloroBopa. JlaHHas KOMUCCHS HE B3UMAETCs C JIOX0Ja MO CYETY
JIOBEPUTENFHOTO YIPABJICHHUS.
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Ipunoxenne 3m k JIoropopy 10BepHTeJILHOI0 YIPaBJIEHUS

HWHBECTUIIMOHHAS NEKJTAPAITIUSA
IS UHAUBU Y AJIBHOU CTPATEI'UU « BOJIATHJIBHOCTD IVIFOC»

1. llepeuenb 00bEKTOB, KOTOPbIe MOTYT ObITh NepeJaHbl YNPaBJidwIeMy B J0BepuTeIbHOEe yNpaBjeHUe
Yupenurtenem ynpaBJeHUs:
o JleHeXHBIC CPEICTBA B POCCUUCKUX PYOJISIX U B MHOCTPAHHOMW BAJTIOTE.

2. llepevyeHb 00BEKTOB TOBEPHUTEIHHOI0 YNPAaBJIeHHsI, KOTOPbIe BIPaBe NMPHOOPETaTh YNPABISAKOIINNA, U
CTPYKTYpa aKTHBOB, KOTOPYIO 00si3aH NOAJEP:KUBATH YNPABJSIONIUI B TeueHHEe BCEro CpPoka jeiicTBUsl
Jorosopa:

JloJist B 001IIEl CTOUMOCTH
OOBEKT TOBEPHUTEITHHOTO YIIPABICHHS OO0BeKTa JOBEPUTEITHLHOTO
ynpasiesust, %o

Omnmonsl  oopamatonmecss Ha CME, CBOE,

0,
NASDAQ, NYSE, NYMEX, ICE, HKEX flo 100%
®proYepcHBIE KOHTPAKTHI, OOpallaronyecs Ha
CME, CBOE, NASDAQ, NYSE, NYMEX, ICE, Tlo 100%

HKEX

3. OueHka aKTHUBOB NPOU3BOAUTCS cOrJIacHO MeToauKe onpe/ie/ieHUsl CTOMMOCTH 00bEKTOB 10BePUTEIbHOI0
ynpasiaeHusi (Ilpninoxkenne Ne 2 k Jlorosopy).

4. Buapl cIelIOK, KOTOpble YNpaBJIAOIIMII BIpaBe 3aKII0YaTh € NPUHALJIEKAIUMHU Y4YpeIuTesIIo
ynpagJjieHusl 00beKTaMH 10BepUTeIbHOr0 YNPaBJIeHusl, HAX0ASLUMHUCS B 10BEPUTEIbHOM yIIPABJIEHUU:

®  CJENKHU KYTUTH-TIPOJIaXKH;

e cuenku PEIIO;

®  UHBIE CIIENIKH, He TpOTHUBOpeyaliye J(oropopy u IeiCTBYIONEMY 3aKOHOIATETILCTBY.

5. JlomycTHMO€E MECTO COBEPIIEHHSI CIEJIOK: JIOTYCKASTCS COBEPIICHNUE OUPIKEBBIX U BHEOUPIKEBBIX CIICIIOK.
6. JlaHHasi ”HBECTUI[HOHHAS TeKJIAPAIUsI COACPKUT MAaKCUMAaJIbHBI HA0Op HMHCTPYMEHTOB.

7. MMHUMAJIbHASI CTOMMOCTH AKTHBOB, NePeIaBaeMbIX B J0BEPHUTEILHOE YIIPaBJIeHHe:
100 000 000 py6uieit uu SKBUBAJICHT B MHOCTPAHHOW BAJIIOTE.

8. Komuccusi 3a 10cpoYHbIH BHIBO HMYIIECTBA:
Komuccunst 1,0% oT cTouMOCTH UMYIIIECTBA MOJIEKAIIET0 BEIBOY, B CIIydae JTOCPOYHOTO BEIBO/IA aKTUBOB B CPOK
no 365 nmHed ¢ parel Havana AeiictBust Jloroopa. J[aHHass KOMHCCHSL HE B3UMAaeTcsi € JOXOAA IO CYETY

JIOBEPUTEIILHOTO YIIPABIICHUS.

9. Cpok BbIBOAA JeHeKHBIX cpeacTB: 10 10 pabounx nHeil.
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Mpunoxenue 3N k JloroBopy 10BepUTEILHOI0 YIPABICHHS

HWHBECTULIMOHHAS NEKJTAPALIUSA
JJIA THAUBU Y AJIBHOU CTPATEI' MU «HOBBIE TEXHOJIOI'NW»

1. Ilepeuenb 00bEKTOB, KOTOPbIe MOTYT ObITH MepeJaHbl YNPaBJAIIEMY B J0BepUTeIbHOE yIpaBieHUe
YupenurteneM ynpaBieHuUs:

e JleHexHble cpecTBA B POCCUICKUX PYOJISIX M B MHOCTPAHHOW BaJIfOTE.
e Axumu u (WiM) nau OUp>KeBbIX Topryembix Goumos ETF
e bup:keBble HHBECTHUIMOHHBIE (POH/IBI IEHEKHOTO PhIHKA HAa MOCKOBCKOI OHpiKe

2. llepevyeHb 00BEKTOB TOBEPHUTEIHLHOI0 YNPABJIEHHsI, KOTOPbIe BIPaBe NMPHOOPETaTh YNPAaBIAAKIIUNA, U
CTPYKTYpPa aKTHBOB, KOTOPYIO 00si3aH MOAJEP:KMBATH YNPABJSIONIUI B TeueHHe BCEro Cpoka JeiicTBUs
Horosopa:

Jost B 001I€H CTOUMOCTH
OOBEKT TOBEPUTEIHLHOTO YIIPABICHUS OO0bekTa 10BEPUTEITHHOTO
ynpasieHus, %
CHEXHBIE CPEJCTBA B POCCHUICKHX PYOJNsX U
il °p p py Tlo 100%
MHOCTPAaHHOW BaJIFOTe
PEIIO ¢ UK o 100%
bup:keBble MHBECTHUIIOHHBIE (POH/IBI JCHEKHOTO Jlo 100%
pbIHKa Ha MOCKOBCKOM OHpike
AKIUY UHOCTPAHHBIX YMUTCHTOB o 100%
Axuuu W (WiHM) mam OUPKEBBIX TOPrYEMBIX o
o 100%
dormoB ETF
@rro4epcHBIe ¥ ONIIMOHHBIE KOHTPAKTHI, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCSI aKTHBEI, Tlo 20%
obparmmaroruecst Ha NYSE, NASDAQ u
MockoBCKoOii OHpxe.

3. OueHka aKTHBOB NMPOU3BOAUTCS COTJIAcCHO MeToaUKe onpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BEPUTETbHOTO
ynpasiaenusi ([Ipuioxenne Ne 2 k JforoBopy)

4. Buapl caesioK, KOTOpble YNPAaBJAKOIIMII BIpaBe 3aKII0YaTh € NPUHALJIEKAINUMHA Y4YpeIuTesro
ynpagpJjieHHs 00beKTaMH /10BePUTEIbHOT0 YNPAaBJeHHsl, HAXOASIIUMMUCH B J0BePUTEIbHOM YNpPaBJIeHUU:
CHIEJKH KYIUTU-TIPOAAXKH.

5. JlomycTuMoe MeCTO COBEpPILUEHMS C/IeJIOK: JIOIyCKAeTCsl COBEpIIEHHE KaK OMP)KEBBIX, TaK M BHEOMPIKEBBIX
CIIEJIOK.

6. lanHasi ”HBECTULMOHHAS IEKJIAPAIHS COJCPKUT MAaKCHMABHBI HA00P MHCTPYMEHTOB.

7. MUHMMAJIbHASI CTOMMOCTH AKTHBOB, Nlepe1aBaeMbIX B JOBEPUTEILHOE YIIPaBJIeHHE:
5000 000 py6neit nim SKBUBAJICHT B HHOCTPAHHOM BaIIOTe.

8. Komuccusi 3a 10cpoYHbI BHIBO HMYIIECTBA:

Kommccwnst 0,5% OT CTOMMOCTH MMYIIIECTBA TOJICKAIIETO BEIBOIY, B CIIydae JOCPOYHOTO BBHIBOJA aKTHBOB B CPOK
no 182 nueit ¢ garel Hawana paeiictBus JloroBopa. JlaHHAas KOMHUCCHSL HE B3MMAETCsl C J0XOJa IO CUETy
JIOBEPUTEILHOTO YIIPABICHUSI.
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Ipunoxenne 30 k JIoroBopy 10BepHTEILHOI0 YIPABICHHS

MHBECTUIIMOHHAS JEKJIAPAIIUA
JJIA THAUBU Y AJIBHOU CTPATEI' MU «APBUTPAXK IIJIFOC»

1. lepeueHb 00bHEKTOB, KOTOPbIe MOTYT OBITH MepeJaHbl YTNPaBJSIIONIEMY B JT0BepPHTEIbLHOE YIpPaBJIeHUE
Yupenurtenem ynpaBJeHUs:

e JleHeXHBIE CPENICTBA B POCCHICKUX PyOIISTX MHOCTPAHHOW BAITIOTE.
2. llepeyeHb 00BEKTOB TOBEPHUTEIHHOI0 YIpPAaBJeHHUs, KOTOPbIe BNPaBe NMPHOOPETATh YNPABISIONINNA, U

CTPYKTYpPa aKTHBOB, KOTOPYIO 00sI3aH MOAJEP:KMBATH YNPABJSIONIUI B TedeHHe BCEro Cpoka JeiicTBUs
Horosopa:

Jois B 0011Ie# CTOUMOCTH
OOBEKT TOBEPUTEITHHOTO YIIPABICHHS O0BeKTa TOBEPUTEITBHOTO
ynpasienus, %

Onmonsl  oopamatonmecss Ha CME, CBOE, NASDAQ, NYSE,

0
NYMEX, ICE, HKEX flo 20%
OprouepcHble  KOHTpakTHl, oOpamaromuecs ©wa CME, CBOE, TTo 20%
NASDAQ, NYSE, NYMEX, ICE, HKEX
JleHexXHBIE CpelICTBA B POCCHUICKHUX PYOJISIX M MHOCTPaHHOW BaIIOTe Jo 100%
Dpr0YepCcHbIC KOHTPAKTHI, 0OpAIAFOIIMECs HAa BHEOUPIKEBOM PHIHKE U 0
pbiake CITON. Jlo 100%
AK1uM OupkeBBIX TopryeMuix Gougos ETF Jo 100%
['ocynapctBennsie neHHbIe Oymaru (OD3, T-Bils) Jo 100%

Pernonampaple  (oOnmrammu  cyObekToB PO,  MyHUIMnanbHbIC
o0nuranum), KOpropaTUBHbIE U OUPKEBBIE OOJIUTAIIMA POCCHUICKUX U Jo 100%
MHOCTPaHHBIX SMUTEHTOB, €BPOOOIIHTallN

3. OneHka aKTHBOB NMPOU3BOAUTCS COTJIAcCHO MeToaUKe onpe/ie/ieHusi CTOMMOCTH 00HEKTOB 10BEPUTETbHOTO
ynpasiaenus ([Ipuioxxenue Ne 2 x Jloroopy).

4. Buabl caed0K, KOTOpble YNPaBJSIOIIMNA BIOpaBe 3aKJIKYaTh C MNPUHALJIEKAIMUMH YYpeauTesaro
ynpaBjeHusl 00beKTaMHU 10BEPUTETHHOT0 YIIPABJIEHH S, HAXOASAIIUMHUCS B JOBEPUTEIHHOM YIPABJICHUM:

®  CJIEJIKU KYTUTA-TIPOJIaXH;

e cuenku PEIIO;

e cuenku CBOII;

®  UHBIE CJIENIKH, He TTpoTHBOpedaIire JoroBopy u eicTByIoIeMy 3aKOHOIATEbCTBY.

5. ﬂOHYCTHMOG MECTO COBEPIICHUA CACIOK: JOITYCKACTCSA COBEPLICHUEC 6I/Ip)K€BI:IX n BH66I/Ip)KeBBIX CICIIOK.
6. ﬂaHHaH HHBECTUIHUOHHAA JCKJIapalud COACPKUT MaKCHUMAaJIbHBIN Ha6op HWHCTPYMCHTOB.

8. MuHUMAJIbHASI CTOUMOCTh AKTHBOB, NepelaBaeMbIX B IOBEPHTEILHOE YIPaBJIeHHe:
25 000 000 pyOneit niii 3KBUBAJICHT B MHOCTPAHHOH BaJIFOTE.

8. Kommuccusi 3a 10CpOYHBIi BHIBOJ HMYLIIECTBA:

Komuccus 1,0% oT cTOMMOCTH MUMYIIECTBAa MOAJIEKAILETO BBIBOY, B CIIy4ae JOCPOYHOTO BHIBOJA aKTUBOB B CPOK
mo 183 nmmedt ¢ marel Hawanma naeiictBus [loroBopa. JlaHHas KOMHCCHS HE B3HMAETCS C JIOXOJa IO CUETY
JIOBEPUTEJILHOI'O yIIPaBJICHHUS.

9. Cpoxk BbIBOAAA IeHE:KHBIX cpeacTB: 10 10 pabounx aHE.
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Mpunoxenue 3p k JloroBopy 10BepUTEILHOI0 YIPABICHHS

WHBECTULIMOHHASI JEKJIAPALIUSI
JUISI UHAUBUIY AJTbHON CTPATETMU «3EPHOBASI CIEJIKA»

1. llepeyenb 00BEKTOB, KOTOPbIe MOTYT ObITH MepedaHbl YNPABIsIOUIeMYy B J0BepHTeJbHOE yYIpPaBJieHUe
Yupenutenem ynpasJieHHs:

e JleHeXHBIE CPEICTBA B POCCUICKUX PYOIIIX U B HHOCTPAHHOH BaJIFOTE
e Axnwnu u (Win) mau OUpKeBBIX TOpryeMbix Gounos ETF
e bupkeBblec MHBECTUIIMOHHBIC (DOH/IBI JICHEIKHOTO PhIHKA HA MOCKOBCKOM Oupxe

2. llepevyeHb 00BEKTOB MOBEPHUTEIHLHOTO YNPaBJIeHHs, KOTOPble BIpPaBe NMPUOOPeTaTh Y NPABJISIIONIHI, H
CTPYKTYpPa aKTHBOB, KOTOPYIO 00si3aH MOAJEP:KMBATH YNPABJSIIONIUI B TeUyeHHEe BCEro CpPoKa jeiicTBUSA
Horosopa:

Jost B 001I€H CTOUMOCTH
OOBEKT TOBEPUTEIHHOTO YIPABICHHS OOBeKTa TOBEPUTENEHOTO
ynpasieHus, %
CHE)KHBIE CPEICTBA B POCCHUICKHX PYOIIX U
il °p p py Tlo 100%
WHOCTPAHHO BaJioOTe
bupskeBble WHBECTUIIMOHHBIC (QOHIBI ICHEKHOTO Jlo 100%
pbIHKa Ha MOCKOBCKO# OHpike
PEIIO ¢ LIK o 100%
Axkiuu U (WIM) Tau OUPIKEBBIX TOPTyEeMBIX 0
o 100%
¢douno ETF
®pI0YepCHBIC U OMITUOHHBIC KOHTPAKTHI, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISIFOTCS
op Tlo 50%
CEJIbCKOXO03SIHICTBEHHBIC KYJIBTYPhI U
’KUBOTHOBOJICTBO

3. OneHka aKTHBOB NMPOU3BOAUTCS COTVIACHO MeToAUKe OTNpe/ie/ieHusi CTOMMOCTH 00bEKTOB 10BEPUTEIbHOTO
ynpasiaenus (IIpunoxenne Ne 2 x Jlorosopy).

4. Buabl caea0K, KOTOpble YNPaBJASAIOIIMNA BIpaBe 3aK/AKYaTh C MNPUHALJIEKAIMUMH YUpeauTesaro
yIpaB/ieHUs1 00beKTaAMH J0BEPUTEILHOI0 YIPaBJIeHNsl, HAXOASAIIMMHUCS B 10BEPUTEJIHLHOM yIPABJIEHUHU:

®  CJIENKHU KYIUTH-TIPOJAXKH.

5. JlomycTMO€e MeCTO COBEpPIIEHHSI C/IeJIOK: JIOMMYyCKAeTCsl COBEpIIEHHE KaK OMPIKEBBIX, TAaK M BHEOMPIKEBBIX
CJIEIIOK.

6. lanHasi ”HBECTULMOHHAS IEKJIAPAIHS COJCPKUT MAaKCHMATBHBI HA00OP MHCTPYMEHTOB.

7. MUHMMAJIbHASI CTOMMOCTH AKTHBOB, Nlepe1aBaeMbIX B J0BEPUTEILHOE YIIPaBJIeHHE:
5000 000 py6neit nim SKBUBAJICHT B HHOCTPAHHOM BaIIOTe.

8. Kommuccusi 3a 10CpOYHBIif BLIBOJ HMYILIECTBA:

Komuccust 0,5% oT cTomMocTH MMyIIECTBa MOJJIEkKAIIETO BEIBOAY, B CIy4yae JOCPOYHOTO BBIBOJIA aKTHBOB B CPOK
10 90 nueit ¢ naThl Havana aeiicteus Jorosopa. JlaHHass KOMUCCHUS HE B3UMAETCS C 10X0/1a IO CUETY JOBEPUTEIHHOTO
YIpaBICHHUS.
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Ipunoxenue 4 x /Ioropopy 10BepUTEJIbHOIO YIIPABJICHUS

NupuBuayanbHbIe CTPaTErn yNpaBJIeHMs].

HNupuBuayanbHas crpaterus Pyoaesslii noxon

CTpaTer 1 IMO3BOJIAACT MOJIYYHTDH BBICOKHI A0XO0[ ITPU BEICOKOM PUCKE 110 BJIOKCHUAM B py6J'I$IX PO

OO0BEKT
MHBECTHPOBAHUSA

YpoBeHb pucka

Cymma
HIepPBOHAYAIILHOTO
WHBECTHPOBAHUS

CymmMma
HOCJIEAYIOLIETO
MHBECTHPOBAHUS

Pexomennyembie
CPOKH
WHBECTUPOBAHUS

Boznarpaxnenue
YIPABIAIOLIEMY

I[J'ISI KaKuX KJIMCHTOB

npe/Ha3HavYeHa
cTparterus

locynapctBennbie neHHsle Oymarn PO wnu cyowvekToB P®; mMyHMUIMmnambHbIe
oOnurauuy, BeIymieHHble B P®, obauranuum poCCHUHCKUX SMHUTEHTOB MTOMHMO
YKa3aHHBIX BBIIIE; AKIUH POCCHICKUX 3MHUTEHTOB, Poccuiickne Aemno3uTapHbIE
pacluCKy Ha aKIUU POCCUMCKUX 3MUTEHTOB; €BPOOOHIBI, akuuu Poccuiickux u
WHOCTPAHHBIX  3MUTEHTOB HOMUHUPOBAHHBIE B  WHOCTPAaHHOW  BallIOTE;
MHOCTPAHHBIE [IEMO3UTApHBIE PACHUCKH HAa aKIWU HHOCTPAHHBIX OMHUTCHTOB;
neno3utbl  0ankoB; KCVY; crpykTypHble HOTBI HHOCTPaHHBIX 3SMHTEHTOB,
HOMUHHPOBaHHBIE B PyOIAX M B MHOCTPAaHHOH BaslOTe, MpeJHa3HAYCHHBIC IS
KBaJTM(HUIINPOBAHHBIX HHBECTOPOB.

Bricokuii

ot 6 000 000 pyOeit

ot 100 000 pyOneit

oT 2 1eT

[nara 3a ynpasnenne — 1% ro0BBIX OT CpeiHEe CTOMMOCTH YHCTHIX aKTHBOB,
HaXOJIMBIINXCS B YIPABICHHUH.

IIpemus 3a ycnex — 20% oT mpupocTa CTOMMOCTH YUCTBIX aKTHBOB.
JoxomHocTh MOpTdeTs, BO3HATPAKICHUE Y TIPABIISIONIETO PACCYUTHIBACTCS B
pyOmsix PO.

JI1000i1 UHBECTOP, 3aMHTEPECOBAHHBIN B TIOTYUYCHUHU TIOBBIIIICHHOTO TOXOAa 110
LIEHHBIM OyMaram

HNHBecTHIIHOHHBIA NPO(UIL YUpeauTeJisi ynpaBJeHus A1 MHBeCTUIHOHHOM cTpaTerum

«Py0JeBbIi 10X0/1»

JonycTuMsIii pruck 10 40 %
MHBECTUIIMOHHBIN TOPU30HT 1rox
Oxnmaemast JOXOJIHOCTE, B % COOTHOIIICHNH B 750
T'OJIOBOM HCUHMCICHUH '
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NapnBunyansHas crpaTerusi BanoTHelil noxon

CTpaTCI‘I/ISI IMMO3BOJISCT MOJYYUTH BBICOKHI A0XO/[ ITPU BBICOKOM PHUCKE IO BJIOKCHUSAM B I/IHOCTpaHHOfI

BAJIIOTC.

OOBeKT HHBECTUPOBAHUS

YpoBeHb pucka

CyMMa nepBOHaYaJIbHOTO
MHBECTHPOBAHUS

CyMMa NOCIEeAYOLIEro
HWHBCCTUPOBAHUSA

PexoMeHiyeMble cpoku
MHBECTUPOBAHUS

Boznarpaxnenue
YIPABISIOLIEMY

JIJ1st KaKuX KJIIMEHTOB
MpeaAHa3HaYeHa
cTpaTerus

locynmapcrBennbie 1ieHHBle Oymarn P® wunm  cyOwbekroB Pd;
MYHHIIUIIATBHBIE ~ OOJMralu, BbIMyIIeHHBIe B P®, oOnuranuu
POCCHIICKHUX 3MUTEHTOB IOMHUMO YKa3aHHBIX BBIIIE; KU POCCUMCKUX
SMUTEHTOB, Poccuiickue Jemno3uTapHble paclMCKU Ha  aKIuu
POCCHUHCKHX  OSMHUTCHTOB; €BPOOOHIBI, akmuu PoccHiickux U
WHOCTPaHHBIX AMUTEHTOB HOMHWHHUPOBAaHHbIC B MHOCTPAHHOU BalllOTE;
WHOCTpPaHHbIC JICTIO3UTApHbIC PACIHUCKA Ha aKIUd HMHOCTPAHHBIX
smuTeHTOB; Bamota (mommap CIIA, eBpo, KUTalCKUil I0aHb,
OpuTaHCKUH QYHT CTEPIMHTOB, IIBEHIIAPCKUiA (paHK, AMOHCKAs UCHA),
neno3utsl 6ankoB; KCY; cTpyKTypHBIE HOTBI HHOCTPAHHBIX DMHTEHTOB,
HOMHHUPOBaHHbIE B pyOJNsIX W B  HHOCTPAHHOHW  BaJIoOTe,
MpeIHa3HAYCHHBIC [T KBATU(UITUPOBAHHBIX UHBECTOPOB.

Bricokuii

ot 100 000 mommapos CILIA

ot 1 500 mommapor CILIA

OT 2 JIeT

[Tnara 3a ynpaenenue — 0,5% romoBsix OT CpeiHEH CTOMMOCTH YHUCTHIX
AKTUBOB, HAXOJMBILIHXCS B yIIPABJICHHU.

ITpemust 3a ycnex — 20% oT npupocTa CTOMMOCTH YHCTBIX AaKTHBOB.
JoxoaHocTh OpTQes, BOZHATPaXKAeHUE Y TIPaBIISIONIETO
paccunTsiBaercs B gouiapax CILIA.

JIro00# MHBECTOP, 3aMHTEPECOBAHHBIN B ITOJTyYEHUH ITOBBIIIEHHOTO
JIOXOJIa TI0 IICHHBIM OyMaram.

HNHBecTHIIHOHHBINA NPO(UIL YUpeauTeJisl yNpaBJeHns A1 MHBeCTUIIHOHHOM cTpaTerum

«BaJIIOTHBIN 10X01»

JonycTuMsIii pruck 10 40 %
MHBECTUIIMOHHBIN TOPU30HT 1rox
Oxnmaemast JOXOJIHOCTE, B % COOTHOIIIEHNH B 350
T'OJIOBOM HCUHMCICHUH '
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NuauBuayansnas crpareruss MAC

Crparerus npenHazHayeHa I (GU3HMYECKUX JIHIL )KETAOIIUX OTKPBITh HIMBUIYyaTbHbIH HBECTUIIMOHHBIT
Cuer

O6BexT
Llennsie Oymary, npegHa3HauECHHBIE U1 HHBECTHPOBAHUS
MHBECTHPOBAHUS
HEeKBaNU(UIMPOBAHHBIX HHBECTOPOB; ACMO3UTHI OAHKOB.
YpoBeHb pucka Bricokuit
Cymma N
ot 1 000 py6., Ho He Gonee 1 000 000 (OmHoro MUILUIMOHA) PyOIIeii B rox
NEPBOHAYATIBHOTO
MHBECTHPOBAHUS
PexomeHyeMble
CpPOKH ot 3-x JeT
HWHBCCTUPOBAHUSA
[Inara 3a ynpasienue — 2% romoBbIX OT CpeJHEH CTOMMOCTH YHCTHIX aKTUBOB,
HaXOIMBIINXCS B YIPABICHHUH.
Bosznarpaxnenue 0
[Ipemus 3a yeriex — 20% oT mpupocTa CTOMMOCTH YHCTBHIX AKTHBOB.
YIPABISIOLIEMY

JoxomHocTh MOpTders, BO3HATPaKICHUE Y TIPABIISIONIETO PACCYUTHIBACTCS B
pyOmsix PO.

Crparerus npeHa3HaYeHA IJIs1 HHBECTOPOB OT 25 /10 65 J1eT, IMeronux ormbIT
HWHBECTUPOBAHUA OT 1 roaga, NpuHUMAarOUIUX Ha C€6$[ BBICOKHUE PUCKHU.
[TpumepHBIe cpeqHEMEcsUHBIE TOXOBI 3a TIoceanne 12 MecsneB Yupeaurens
ynpasnenus 6onee 40 000 pyOeit;

[TpumepHBIe cpeTHEMEcsTUHBIE pacXo/bl 3a Tocseanue 12 Mecses Yupeaurens
yIpaBJIEHHsI HE TPEBBIIAIOT 2/3 JT10X0JI0B.

(uenstMu MHBECTHPOBaHUS HacToAeH CTpaTeruu siBIASIOTCS IPUPOCT CTOUMOCTH
aKTHBOB 32 CYET TEKYIIETro J0X0/a ¥ COXpaHEHUE KalHuTaa)

JII1s1 KaKuX KIIHEHTOB
MpeHa3HavYeHa
CTpaTterus

HNaBecTHIMOHHBINA NPOQMIL YUpeanTeJIsl ypaBJeHus A1 MHBeCTUIINOHHOI cTtpaTternu « AU Cy»

JlomycTHUMBIH pUCK 1o 40 %

NHBECTULIMOHHBIN TOPU30HT 1 ron

O)KI/I)IaCMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B

7,5%
TOJIOBOM MCUHCIIEHUN
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I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTrpaTerus «BanTHbIE 00U alUHN pOCCHﬁCKHX IMHUTCHTOB»

Crpaterusi O3BOJIACT MOJYYUTh MOBBIIICHHBIN JTOXO/ MO IEHHBIM OymMaraM, HOMUHHPOBAHHBIM B HHOCTPAHHOU
BaJIFOTE Ha POCCUICKOM PhIHKE 0€3 CAaHKIIMOHHOTO HHPPACTPYKTYPHOTO pUCKA

JleHexxHbIe cpelICTBa B POCCHUHCKUX PyOIISIX W HHOCTPaHHOM
BaJIIOTE;

PEIIO ¢ LIK;

BupsxeBbie HHBECTUIIMOHHBIE (POHABI ACHEKHOTO PHIHKA Ha
MocCKOBCKOM OHpIKe;

I'ocynapctBennsie nieanbie Oymaru (OD3, EBpoobmurarum
Mun®una PO);

Pernonanpusie (O6muramm CyonexTos PO,
MyH#nIHTIATBHBIE OOTUTAIINN);

KopmoparusHsie 1 OupkeBble 00TUraliii POCCHHCKUX
SMHTEHTOB;

EBpoobnuranuu Bxomsamue B «anexkc Mocbupxu
KopnoparuBabix Poccutickux EBpoobmuranuiiy;
ObrouepcHBIE U OMIIMOHHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SIBIISFOTCS aKTHUBBI, oOpalmaronmecs Ha
MockoBckoii 6uprke (MCTIONB3YIOTCS B MHTEpECcax
XeIKUPOBAHUS PUCKOB).

OOBEKT HHBECTHPOBAHUS

YpoBeHb pucka Huzkwmit
CymMa niepBOHAYaIbHOTO HHBECTHPOBAHUS ot 5 000 000 py®.
ot 500 000 py®.
CyMMa rocie1yromero HHBECTUPOBAHUS B03MOKHOCTB MOTIOJTHEHHUS U BBIBO/IA B CJIELYFOIIUX

BajiroTax: pyoss, gosap CIHA, EBPO, Kutaiickuii 10anb

PeKOMeHZ{yeMBIe CPOKH MHBECTUPOBAHUS OT 2-X JIeT

[Inata 3a ynpasnenue — 1,25% oT cpeaHeit CTOUMOCTH
YHUCTHIX aKTHBOB, HAXOIUBIINXCS B yripaBieHun. [Ipemus
3a ycnex — 10% or npupocTa CTOMMOCTH UMYIIIECTBA PU
JIOCTHXKEHUU (PUHAHCOBOTO pe3yJibTaTa = JeHCTBYOIIAs
craBka ®PC CIIA Ha koHeI| mocieHero pabovero JHs
kBapTana + 2 % (craBka QUKCUpPYyeETCs, U KOMUCCHS
CIIMUCBIBAETCS ©XKEKBAPTAIILHO 10 MpuHIMITY high water
mark).

JoxomHocTh opTdherns, BO3HArpaxaeHUe Y PaBIISIONIETO
paccuutsiBaeTcs B nomapax CIIIA.

Bosznarpaxaenue ynpasistomemMy

JIro0oii MHBECTOP, 3aMHTEPECOBAHHBIN B ITOJIyUYCHUN

J51g KakuX KIIMEHTOB MpeHa3HaueHa MOBBIIIIEHHOTO JIOXOa MO IICHHBIM Oymaram,

CTpaTerus HOMHHHPOBAHHBIM B HHOCTPAHHON BAJIFOTE Ha POCCUHCKOM
pBIHKE 0€3 CAaHKIMOHHOTO HH(PACTPYKTYPHOTO PHCKa
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HNHBecTHIMOHHBIA NPOQUIL YUupeauTe/s yIpaBieHus 118 HHBECTUIIMOHHOM CTpaTeruu
«BanoTHBIE 00 Mranui POCCHHCKUX IMUTEHTOB

JormycTuMEIii prck 15%

NHBECTULIMOHHBIN TOPU30HT 1 ron

Osxugaemast J0XOJHOCTh, B % COOTHOILIEHHH B
TrOIOBOM HCUMUCIIEHUNA

Craska ®PC CIIIA +2 %

HNupuBuayanbHas crpaterus «CTpaTerus pocray

Crpaterusi OpueHTHPOBaHa Ha pa3MeEIlEeHHe KaluTana Kak B aKLUK MEPBOI0 SLIEJIOHA, TaK ¥ B aKLUM KOMIAHUH
MaJIOil W CpeAHeHd KamuTaau3allyd C MaKCHUMaJIbHBIM MOTEHIMAJIOM pPOCTa, OTOOpaHHBIM B MOPT(denb CoriacHo
MepeoBbIM METOANKAM (YHAaMEHTAIBHOTO aHaIN3a U KJIaCCHYECKOro MopTdeabHoro MeHemkMenTa. KiroueBpim
aCIeKTOM JIaHHOW CTpaTeruy SBISETCS OpPraHUYHOE HCIIOJNIb30BaHUE CHUCTEMbl XEKHPOBAHHUA PHUCKOB,
HaTpaBJICHHONH HA MUHUMH3AIUIO BO3MOXKHBIX MOTEPh MPH Pa3BUTHH KPU3UCHOTO CIICHApHUs HAa ()OHIOBOM PBIHKE.
XemKupoBaHue MopTQessi IPOU3BOJUTCS C IPUMEHEHUEM [TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

JleHexxHBIE CpeAcTBa B POCCUICKUX PYOIISX U
WHOCTPAaHHOM BaJIOTE;

PEIIO c LIK;

BupkeBble HHBECTUIIMOHHBIC (POHIBI ICHSKHOTO PHIHKA Ha
MocKkoBcKo# Oupixe;

I'ocynapcrBennsie nennsie Oymaru (O3, EBpoobmuranmu
Mun®una PO);

Pernonansaeie (O6muranuu CyonexToB PO,
MyHuIMIIAIBHBIE OOJUraliK ), KOPIIOPaTUBHBIE U
OHMpIKeBBbIC OONIHUTAIIH POCCUICKUX YMUTCHTOB;
OOBIKHOBEHHBIE W NPUBUICTUPOBAHHEIC aKLIuu
poccHiickuX 3MHUTEHTOB, Poccuiickie U MHOCTpaHHbIE
JIETIO3UTapHBIE PACITUCKH HA aKIIUU

POCCHICKHX SMUTEHTOB;

DprouepcHbIE U ONLIMOHHBIE KOHTPAKTHI, 0230BBIM
AKTUBOM KOTOPBIX ABJIAIOTCA aKTHUBEI, O6paHIaIOHII/IeC$I Ha
MoCKOBCKOH OUpiKe.

OOBEeKT MHBECTUPOBAHUS

YpoBeHb pucka Cpenunii
CymMa nepBOHa4aIbHOIO HHBECTHPOBAHUS ot 5 000 000 pyO®.
ot 500 000 py6.
CyMMa rocie1yromero HHBECTUPOBAHUS B03MOXHOCTH MOITOJTHEHHUS U BBIBO/IA B CIIEIYFOLINX

Bayorax: pyoss, nomiap CIIA, EBPO, Kuraiickuii roanb

PCKOMCHZ{yeMBIe CPOKH MHBECTUPOBAHUS OT 2-X JIET
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[Inara 3a ynpaBnenue — 2% OT cpeAHEH CTOMMOCTH

YUCTHIX aKTHBOB, HAXOIUBIINXCS B ynpasieHud. [Ipemus

3a ycriex — 15% ot npupocTa CTOMMOCTH YHUCTHIX aKTUBOB,
BozHarpaxaenue ympasisionemy ylepkuBaeMasi exxeKkBapTaibpHo 1o npuHnuny High-Water

Mark.

JoxoaHocTs mopTdesns U Bo3HArpaxaeHue

VYrpasnstoniero paccynTeiBaeTcs B pyossix PO

JIro60ii MHBECTOP, 3aMHTEPECOBAHHBIN B MOITYUYCHUN
TIOBBIIIEHHOTO JIOX0/1a IO IIeHHBIM OyMaram,
HOMUHHMPOBAaHHBIM B pyOJIiX HA POCCUHCKOM PBIHKE.

Jnst  Kakux ~ KIMGHTOB  MNpeJHa3HAuYeHA
cTpaTerus

HNaBecTHIHOHHBINA NPO(UIBL YUYpeanuTeJisi ynpaBJeHns 1151 HHBeCTHIIHOHHON cTpaTerum

«CTpaTeFI/I'il pocTa»

JlonmycTHUMBI pucK 25%

WHBECTULIMOHHBIN TOPU30HT 1ron

Osugaemast J0XOJHOCTh, B % COOTHOIIIEHHH B
TOIOBOM HCUHMCIIEHUU

KiroueBas craBka bauka Poccun + 10%

HNuauBuayanbHas cTpaTerus «Xanapuur 2 KonceppaTuBHas»

CTpaTerI/ISI MO3BOJIAICT MOJYYUTH ITOBBIIICHHBIA J0x04 11O HEHHBIM 6yMaraM, HOMHUHUPOBAHHBIM B HHOCTpaHHOﬁ
BAJIIOTC HAa MCKAYHAPOAHOM PBLIHKE ITPU BHICOKOM PUCKE 11O BJIOKCHUAM.

HeHHLIe 6yMaFI/I, MNpeaAHa3HAUYCHHBIC IJId KBaJ'II/I(i)I/ILII/IpOBaHHLIX

OOBEeKT MHBECTHPOBAHUS
HWHBECTOPOB.
YpoBeHb pucka Bricokuii

CyMMa nepBoHAYaILHOTO ot 5 000 000 pyO.

HWHBECTUPOBAHUS
CyMMa nocieayromero
Y Y ot 1 000 000 py6.
MHBECTUPOBAHUS
Pexomenayemble cpoku
Y p oT 2 JieT

WHBECTUPOBAHHUS
[Inara 3a ympaBneHue — 2% TOJOBBIX OT CpPEAHEB3BEIICHHOU
CTOMMOCTH YHCTBIX AaKTHBOB 32 OTYETHBIH TIEpHOJ, paBHBIN
KaJIeHJapHOMY KBapTaiy.
[Ipemus 3a ycriex — 20% oT mprpocTa CTOMMOCTH YUCTBIX aKTHBOB HaJl

Bosznarpaxnenue BenmunHOM High-Water Mark 3a oTueTHBIi TiepHoOa  paBHBIHA

YIPaBIIAIOLIEMY KaJIeHAapHOMY KBapTaly.

[Ipemus 3a skcTpaopanHapHbiil foxoa — 10% oT nmpupocta CTOMMOCTH
YMCTHIX aKTHBOB Ha 50% u Oomee Hax Bemmuunoi High-Water Mark
3a OTYETHBIM NIEPUOJ] PABHBIN KAJIEHIAPHOMY KBapTally.
HoxomHocts  moptdens, BO3ZHArpakJieHue  YTPaBISIOLIEro
paccuuTsiBaeTcs B nosapax CIIIA.
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JI1s KaKnUX KJIMEHTOB Crparerusi IpeaHa3HadeHa UIA  KIMEHTOB-KBAIM(HUIIMPOBAHHBIX
TIpeaHa3HaYeHA CTPATETHS HWHBECTOPOB.

HNuBecTUMOHHBIN NPpodu/IbL YupeauTe/isi ynpaBjieHUs 1JI HHBECTUIMOHHON cCTPaTeru1
«XauaBuur 2 KonceppaTuBHas»

JlomyCTHUMBIH pUCK 1o 50%

HBECTUITMOHHBINA TOPU3OHT 1 ron

OxugaeMast JOXOIHOCTD, B % COOTHOIIIEHUH B
rOJI0BOM HCYHCIICHUU

25%

NupuBuayanbHas crpaTerusi «XaJaBuHT 2 Y MepeHHAas»

CTpaTeFI/ISI IMMO3BOJISICT IMOJIYYUTDH IMOBBIIIICHHBIN J0xo04 110 HC€HHBIM 6}/MaFaM, HOMHUHUPOBAHHBIM B HHOCTpaHHOP'I
BaJIIOTE Ha MEXIYHApPOJHOM PBIHKE IIPHU BEBICOKOM PHUCKE IO BJIOKCHUAM.

Llennble Oymaru, npeaHa3HAUYE€HHBIC IUIS KBaTH(UIUPOBAHHBIX

OOBEeKT MHBECTUPOBAHUS
HUHBECTOPOB.
YpoBeHb pucka Bericokuii

CyMMa nepBoHAYaILHOTO ot 5 000 000 py0.

HMHBECTUPOBAHUS
CyMMa noceayromero
Y y ot 1 000 000 py6.
HWHBECTUPOBAHUS
Pexomenayemble cpoku
Y p oT 2 JieT

WHBECTUPOBAHUS
IInara 3a ympaBnenume — 2% TOJOBBIX OT CPEAHEB3BEIICHHON
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBIH TEpHOJ, paBHBIN
KaJIeHIapHOMY KBapTaiy.
IIpemus 3a ycriex — 20% oT mprpocTa CTOMMOCTH YHCTBIX aKTHBOB HaJl
BenmunHoi  High-Water Mark 3a oT4eTHBIi mepuox paBHBIN

Bosnarpaxxaenue
KaJIeHIapHOMY KBapTaiy.

YIPaBISIOIEMY = 0
[Ipemust 3a skcTpaopanHapHbIi foxoa — 10% oT npupocta CTOMMOCTH
YHUCTHIX akTHBOB Ha 50% wu Gosee Han BenmunHoit High-Water Mark
3a OTYETHBIN NIEPUOJ] PaBHBIN KAJICHAAPHOMY KBapTally.
HoxomHocts  moptdens,  Bo3HarpaxiaeHue  YIPaBIAIOLIETO
paccuuTsiBaeTcs B nosapax CIIIA.

JJ1g KaKuxX KIMEeHTOB Crparerusi npenHa3HaueHa IS KIMEHTOB-KBATM(DUIIMPOBAHHBIX

MpeHa3HaueHa CTpaTerus HMHBECTOPOB.

NHBecTHLMOHHBIN NPoduIbL YupeauTe/isi ynHpaBJjieHUs 1JI HHBECTUIMOHHON CTPAaTeru1
«XaaBuHr 2 YMepeHHas»

JlomyCTHUMBIH pUCK 1o 60%
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MHBECTUITMOHHBIN TOPU3OHT 1 ron
OxunaemMasi JOXOHOCTh, B %0 COOTHOIIICHUH B 35%
TOJTOBOM HCYUHCIICHUN

NupuBuayanbHas crpaTerus «XajaBuHT 2 ArpeccCHBHAsD)

CTpaTer 1 TTO3BOJIACT IOJYUYHUTH IMOBBIIICHHBIM J0x04 IO HCHHBIM 6YMal"aM, HOMHUHUPOBAHHBIM B I/IHOCTpaHHOP'I

BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEHICOKOM PHUCKE IO BJIIOKCHUSIM.

OOBEKT MHBECTHPOBAHUS

YpoBeHb pucka

CymMa nnepBoHa4aIbHOTO
HMHBECTUPOBAHUS

CyMMa mociaeyromero
WHBECTHPOBAHUS

PexomMennyembie cpoku
HMHBECTUPOBAHUS

Bo3znarpaxnaenue
YIPaBISIOLIEMY

Jl1s Kakux KJIMEHTOB
npeaHa3HayeHa CTpaTerus

Lennsle Oymaru, mpeaHasHaueHHBIE IS KBATH(DHIIMPOBAHHBIX
HMHBECTOPOB.

Bricokuit

ot 5 000 000 pyO.

ot 1 000 000 py®.

oT 2 JIeT

[Inarta 3a ynpaBmnenue — 2% TOHOBBIX OT CPEIHEB3BELICHHOM
CTOMMOCTH UHCTBIX aKTHBOB 3a OTYETHBIH MEpUOI, pPaBHBIN
KaJIeHIapHOMY KBapTaly.

[Ipemus 3a ycniex — 20% OT mprpocTa CTOMMOCTH YHCTHIX AKTUBOB HaJ
BenmunHot High-Water Mark 3a orT4eTHBIi mepwos paBHBIH
KaJIeHIapHOMY KBapTaiy.

[Ipemust 3a s3kcTpaopauHapHsbii 10x01 — 10% oT nmpupocta CTOMMOCTH
YHUCTHIX akTHBOB Ha 50% wu Gosee Hax BenmunHoit High-Water Mark
3a OTYETHBIN NIEPUO/] PABHBIN KAJIEHIAPHOMY KBapTally.

HoxomHocts  moptdens, BO3ZHArpaxkJeHue  YTPaBJSIOLIEro
paccunTeiBaeTcs B nosapax CIITA.

Crparerusi mpeaHa3Ha4yeHa JUIS  KJIMEHTOB-KBAIM(HUIIMPOBAHHBIX

HWHBCCTOPOB.

HNHBecTHIMOHHBINA NPOQUIL YUYpeaAnuTeJIsl yIpaBJeHns A5l HHBECTHIHOHHOM cTpaTerun

«XanaBuHr 2 ArpeccuBHas»

JlomyCTHUMBIH pUCK 1o 75%
MHBECTUIIMOHHBII TOPU30HT 1ron
Oxnmaemast JOXOJHOCTE, B % COOTHOIIIEHNH B 40%
TOJIOBOM MCUHUCICHUN
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NapnBuayanbHas cTpaTerusi KApOUTPak Ha CPOYHOM PbIHKE»

CTpaTCI‘ 1 TTO3BOJIACT NOJYUYHUTH ITOBBIIICHHBIA J0x04 110 HCHHBIM 6YMaI‘ aM, HOMUHUPOBAHHBIM B HHOCTpaHHOﬁ
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEICOKOM PHUCKE IO BJIOKCHUIM.

JleHe)KHBIC CPEAICTBA B POCCUNUCKUX PYOIISIX M MHOCTPAHHOW BAJTIOTE;

PEIIO c IIK;

bupxkeBpie WHBECTHIIMOHHBIE (OHABI JEHEKHOTO pBHIHKA HA

MocCKOBCKOM OHpIKe;

l'ocynapcTBeHHBIC IICHHBIC OyMaru, HOMUHUPOBAHHbBIE B POCCUHCKUX

pyOsax u mHoctpanHoii Bamtote (OD3, EBpoobauramuun MuHpuHa
OOBEKT HHBECTHPOBAHUS P®, obmurammn Munduna CLIA, 1 npyrux rocyaapcTs);

OrrouyepcHble KOHTpakThI, oOpamiaromuecs Ha CME, ICE, HKEX, u

MOoCKOBCKOI OHpIKE.;

OproyepcHBIE KOHTPAKTHI, OOpaIatoniuecs Ha BHeOUP>KEBOM PBIHKE U

perake CIIDU,;

Axuun 1 (Wn) nau OUpKeBbIX TOPryeMbix ¢ponaos ETF.

YpoBeHb pucka Bricokuii

CyMMa nepBoHa4YaJIbHOTO Ot 6 000 000 py6.
MHBECTUPOBAHUS

CyMMa [OCIIELYIOMIETO Ot 500 000 py6.
WHBECTHPOBAHUS

PexoMeHmyeMble CPOKH
Y P Ot 6 MecsLEeB

WHBECTUPOBAHHUS
BasmroTa pacuera Homnap CIILIA
IImata 3a ympaBiaenue — 2% TONOBBIX OT CpPEIHEB3BEIICHHOM
CTOMMOCTH YHCTBIX AaKTHBOB 32 OTYETHBIA IEpPHOA PaBHBIN
KaJICHIApHOMY MECSILY.
[Ipemus 3a ycriex — 20% OT mprpocTa CTOMMOCTH YHCTHIX aKTHBOB HaJl
BenmunHoit High-Water Mark 3a oT4eTHbBIi mnepwoj paBHBIH
Bo3sHarpaxneHnue 9
ypaBISIomEeMy KaJIeHOapHOMY KBapTaly. B cilyuae, ecnM HauBBICIIMHA YpPOBEHb
CTOUMOCTH TIOpT(dens He ObLT JOCTUTHYT B OTYETHOM MEPUOJIE, WITH
MIPUPOCT JIOXOAHOCTH 3a OTYETHBIA mepuoj He mnpeBbicua 10%
TOJZIOBBIX, IPEMHUSI 3a yCIIeX HE B3UMAETCH.
HoxomHocts  moptdens,  Bo3HarpaxiacHue  YTPaBISAIOLIETO
paccunTsiBaeTcs B nomapax CIIIA.
[ KakMX KJIMEHTOB JIro6oii MHBECTOP, 3aMHTEPECOBAHHBIN B MOJYYEHUH TOBBIIIEHHOTO
NpeJHa3HaueHa CTpaTerus J0X0Za 1O LICHHBIM OyMaram.

HNHBecTHIIHOHHBIA NPO(UIL YUpeauTeisi ynpaBjeHus A5l MHBeCTUIHOHHOM cTpaTerum
«ApOuUTpaK HA CPOYHOM PHIHKE)

JonycTuMsIii pruck 1o 50%

MHBECTUIIMOHHBIN TOPU30HT 1 ron

O)KH}:[aeMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B
TOA0BOM HMCYHCIICHUN

20%
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HNuauBuayanbHas cTpaTerus «/{uBUAeHIHAS BLICOKOTOXOTHA

CrpaTerusi mO3BOJIAET MOJYYUTh MOBBIMICHHBIA JOXOJ MO aKIUSAM U ACTO3UTAPHBIM PACIUCKAM POCCUHCKUX U
WHOCTPAHHBIX SMHTEHTOB OJIaro1aps MX BEICOKOH MUBHICHIHON TOXOIHOCTH.

AKIHMH ¥ JIEMO3UTapHBIE PACIUCKHA POCCHMCKIX M MHOCTPAHHBIX
OOBEKT MHBECTHPOBAHUS

OMUTCHTOB
ypOBeHI) pHUCKa Bricokuit
Cymma niepBoHa4aTbHOTO Ot 5 000 000 py6.
HMHBECTHUPOBAHUS
CymMa nocieyromero Ot 500 000 py®6.
WHBECTUPOBAHUS

PekomeHyemMble CpOKH
Y P Ot 3 Mecs1LEeB

HMHBECTUPOBAHUS
BainroTa pacuera Poccwuiickuii pyOs
[Inara 3a BXO’KIEHUE B CTPATErHIO B3UMAETCS IIPU IOIIOIHEHUH CUETa
JIOBEPUTEIHLHOTO YIIpaBjieHHs B pazMepe 2% OT CTOMMOCTH aKTHBOB,
BHOCHMBIX Ha CUET, OLICHEHHBIX B COOTBETCTBUH C METOIUKON OLICHKH
CTOUMOCTH OOBEKTOB J{OBEpHUTENBHOTO YIPAaBJICHHUS, TPH YCIOBUU
BHECCHH aKTHBOB B BUJI€ LICHHBIX 6yMar.
[Inarta 3a ynpaBmenue — 2% TOHOBBIX OT CPEJHEB3BELICHHOM
Bo3zHarpaxneHnue CTOMMOCTH 4YHCTBIX aKTHBOB 3a OTYETHBIH NIEPHOJA paBHBIN
YIPaBISIOIEMY KaJIeHIapHOMY MeCSILy.
[Ipemus 3a ycnex — 20% OT mprpocTa CTOMMOCTH YHCTBIX AKTUBOB HaJ
BenmunHoit High-Water Mark 3a orT4eTHBI mepwoa paBHBIH
KaJIeHIapHOMY MecsILy.
HoxomHocts  moptdens, BO3ZHArpaxkJeHue  YTPaBJISAIOLIEro
PaccUMTHIBAETCS B POCCUHCKHUX PyOIIsx.
[ KakMX KJIMEHTOB JIro6oii MHBECTOP, 3aMHTEPECOBAHHBIN B MOJYYEHUH TOBBIIIEHHOTO
NpeJHa3HaueHa CTpaTerus J0X0Za 1O LICHHBIM OyMaram.

HNHBecTHIHOHHBINA NPO(UIL YUpeanuTeJisl ynpaBJeHus 1151 HHBeCTUIIHOHHOM cTpaTerum
«/luBUAEHIHAS BBICOKOAO0XOTHAS

JormycTuMeIii pruck 1o 50%

NHBECTULIMOHHBIN TOPU30HT 1 rox

O)KI/I)IaCMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B
TOQ0BOM MCYHCIICHUN

30%
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HNupuBunyanbHas crpaterus «MUC-3 «PanTbey»

B pamkax ctpaterun ¢popMupyeTcs AUBepcuUIIMPOBAHHBIN HHBECTUIIMOHHBIH TOPT(]Eb, B KOTOPBIH BKIIIOYAIOTCS
O®3, obmuranmm banka Poccnm m oOnuranuy KOMIAHHWK IIEPBOTO JINEIOHA ¢ HanOoJiee MPHUBIICKATEIHLHBIMHI
napamMeTpaMu JTIOpalus/T0X0THOCTh. BaxkHOW 0COOCHHOCTBIO YIPABJICHUS B YCIOBHAX BBHICOKUX CTABOK SIBIISICTCS
BO3MOXHOCTh JI0OOaBJEHUS B TOPT(HENb HOBBIX BBIMYCKOB OOJUTAIUM, Y KOTOPBIX KYIMOH W JIOXOJHOCTH K
MOTAIICHUIO CTAHOBSATCS 3HAYUTEIBHO BBIIIIE.

locynapctBennbie neHHble Oymaru (OD3, O6muranuu
banka Poccun); Pernonansasie (O0muramnmn CyObeKToB
P®, MynunumnansHple 00IMTanun), KOPIOPATUBHEIE U

OOBEKT HHBECTHPOBAHUS OUpKEeBBIC OOJIUTAIIMHA POCCUICKIX IMUTECHTOB
OproyepcHBIE KOHTPAKTHI, 0A30BBIM aKTHBOM KOTOPBIX
SIBJSIIOTCST  aKTHBBI, oOparmaromuecss Ha MOCKOBCKOM
Oupixe

YpoBeHb pucka Huzkuii

Cymma nepBoHauanbHoro uaBectupoBanust Ot 5 000 000 py6.

CymMa TocTe IyIoIIer0 HHBECTUPOBAHMUS Ot 100 000 py®.
PexomennyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT
BasmroTa pacuera Poccuiickuii py0ib

[Inara 3a ynpasnenue — 1,25% OT cpeaHell CTOUMOCTH
YHCTBIX AKTUBOB, HAaXOAMBIIMXCS B YIpPaBJICHUH,
yAep)KUBaeMasi €XKeMEeCSIIHO.
IIpemuss 3a ycmex — 10% oT mpupocTa CTOMMOCTH
MMYIIECTBA TIPH MPEBBIIICHNN (PUHAHCOBOTO pe3yJibTara
Bo3HarpaxaeHue ynpapisomemy HaJ JedctByrouleil ctaBkod banka Poccum Ha KoHen
nociennero pabodero nmHa kBaptrama + 2% (ctaBka
(uKcupyercs, U KOMUCCHSI CITUCHIBACTCS €KEKBAPTAILHO
o npuHnmIy high water mark).
JloxoaHOCTh noptdens u BO3HArpakJIeHUE
VYnpassromero paccuuTbiBaetcs B pyonsax PO

JIrobOoii WHBECTOp, 3aMHTEPECOBAHHBIA B MOJIYYCHUH
MOBBILIEHHOTO  JI0XOa MO  LEHHBIM  Oymaram,
HOMUHHPOBAaHHBIM B pyOJIsIX HA POCCHICKOM PBIHKE.

Hns  xakux  KIMEHTOB  MpeAHa3HayeHa
CTpaTerus

HNHBecTHIHOHHBINI NPOoQUIbL YUupeauTeis ynpaBjieHus 15 uHBecTunnonnoii crpareruun « MUC-3 «Pantne»

JonycTuMsIii pruck 20%

HBECTUIIMOHHBIN TOPU30HT 1ron

Oxnmaemast JOXOJIHOCTE, B % COOTHOIIIEHNH B
TOIOBOM HUCUMUCIIEHUNA

Kirouesas craBka banka Poccun + 2%
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NuauBuayansHas crparerus «Pantbey

B pamkax ctpareruu ¢GopMUpyeTCs TUBEPCUPUIIMPOBAHHBIN HHBECTUIIMOHHBIN MOPTQEb, B KOTOPHIH BKIFOUAIOTCS
O®3, obmuranmu banka Poccnm m oOnmramuy KOMIAHHWE IIEpBOTO 3IIEIOHA C Hamboyiee MPHUBICKATEIHHBIMU
napaMeTpaMu JIOpaIust/IoX0aHOCTh. BayxHOW 0COOEHHOCTHIO YIIPABIICHUS B YCIIOBHUSIX BBICOKHUX CTaBOK SIBIISIETCS
BO3MOXKHOCTh J00aBJI€HHS B TOPT(ETs HOBBIX BBITYCKOB OONUTAlWi, y KOTOPHIX KYIMOH W JOXOJHOCTH K
MOTAIICHUIO CTAHOBSATCS 3HAYUTEIBHO BBIIIIE.

locynapctBennbie neHHble Oymaru (OD3, O6muranuu
banka Poccun); Pernonansasie (O0muramun CyObpeKToB
P®, MynunumnansHple 00IMTanun), KOPIOPATUBHEIE U

OOBEKT HHBECTHPOBAHUS OUpKEeBBIC OOJIUTAIIMHA POCCUICKIX IMUTECHTOB
OproyepcHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SIBJSIIOTCST  aKTHBBI, oOparmaromuecss Ha MOCKOBCKOM
Oupixe

YpoBeHb pucka Huzkuii

Cymma nepBoHauanbHoro uaBectupoBanus Ot 5 000 000 py6.

CymMa TocTe IyIoIIer0 HHBECTUPOBAHMUS Ot 100 000 py®.
PexomennyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT
BasmroTa pacuera Poccuiickuii py0ib

IInata 3a ynpasnenue — 1,25% OT cpenHeld CTOUMOCTH
YUCTBIX aKTUBOB, HAaXOMUBIIMXCS B YIIPAaBICHUH,
yAepKUBaeMast ©XKEMECIIHO.
IIpemuss 3a ycmex — 10% oT mpupocTa CTOMMOCTH
MMYIIECTBA TIPH MPEBBIIICHNN (PUHAHCOBOTO pe3yJibTara
Bo3snarpaxaeHue ynpasistomemy HaJ JedctByrouleil crtaBkod banka Poccum Ha KoHen
nociennero pabodero nmHa kBaprama + 2% (ctaBka
(uKcHUpyeTCs, U KOMUCCHS CITUCBIBAETCS €KEKBAPTAIBLHO
o npuHnmIy high water mark).
HoxoaHOCTH noptdens u BO3HArpaXkJICHUE
VYnpasnstomero paccuuTeiBaeTcs B pyonsax PO

JIrobo¥i WHBECTOp, 3aMHTEPECOBAHHBIA B MOIYYCHUH
MOBBILIEHHOTO  JI0XOa MO  LEHHBIM  Oymaram,
HOMHHHPOBAaHHBIM B PYOJISIX HA POCCHIICKOM PBIHKE.

Hns  xakux  KIMEHTOB  MpeAHa3HaueHa
CTpaTerus

HNHBecTHIHOHHBINA NPOQUIBL YUYpeanuTeJsi ynpaBJIeHHs 1151 MHBECTHIIHOHHOM cTpaTernu «PanTtbe»

JonycTuMsIii pruck 20%

MHBECTUIIMOHHBIN TOPU30HT 1ron

O)KI/I)IaCMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B
TOQ0OBOM HMCYHCIICHUN

Kirouesas craBka banka Poccun + 2%
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HNunuBuayaiabHas crpaterus « AMmyJbe pocTa» poccuiickuii pyoJan

Crparerus «MMiynbc pocTay OpHUEHTHpPOBaHA HA pa3MElICHHE KaluTalla B HaJeKHbIC W 3()(EKTHBHBIC aKIUH
BEIYIIUX POCCHUICKMX KOMIAHWWA, C MaKCHMaJbHBIM IIOTEHIIMAJIOM pOCTa W NPOW3BOJAHBIE (PHMHAHCOBBIE
WHCTPYMeHTHI. KITIo4eBBIM acHeKTOM JaHHOW CTpaTeTHH SBISIETCS OPTaHWYHOE FWCIIOB30BaHNE OIIHOHOB
(OTIIIMOHHBIX CTPATETrwii) IS TOBBIIIEHUS JOXOTHOCTH MOPTQENs 3a CYeT pa3MEIIeHHs MOTydaeMOil IPEeMUH OT
MIPOJIA’KK OTIIFIOHOB Ha JAEHEXHOM PBIHKE M OJJHOBPEMEHHON BO3MOXKHOCTH (POPMHUPOBAHUS TTO3UIINH B aKIIHIX 11O
MIPUBJICKATEIBHBIM IICHAM.

JeHexHple CpeiAcTBa B POCCHICKHX pyOmssx u
WHOCTPAHHOU BaJIIOTE;

l'ocynapcTBenHbIE LICHHbIE Oymaru (O3,
EBpoobnuranmn Mun®una PO u nqpyrux rocyaapcts);
Pernonannubie (obmuranum CyOBEKTOB PO,

MYyHUITUITAJIbHbIE ~ OOJNHTAaIiH), KOPIIOPAaTUBHBIE U
OUpXKEBBIE OOJNHTaAIlMM POCCUHCKUX W HHOCTPAHHBIX
SMHUTCHTOB,  oOOpamiaromuyecss Ha  OMp)KEBOM U
BHEOHMPIKEBOM PBIHKE;

EBpooOnuranuu Bxomsume B «Mumekc Mocbupxu
KopnoparuBabix Poccutickux EBpooOmuranuiiy;
OOBIKHOBEHHBIE W TIPUBWIECTHPOBAHHBIE  AKIMH
POCCHICKHUX SMUTEHTOB;

AKIIMY ¥ 00JIUTallud UHOCTPAHHBIX 3MUTEHTOB,
OprouepcHbIE W OIMIUOHHBIE KOHTPAKTHI, 0a30BBIM
AKTHBOM KOTOPBIX SBISIOTCS aKTUBBI, 0OpaIatoliecs Ha
MocKOBCKOM OHUpKe;

PEIIO c 1IK;

OproYepcHBIE U ONIIMOHHBIE KOHTPAKTHI 00paIarOIIHecs
Ha CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

Axuun ¥ (1) Tan OUp KeBhIX TopryeMbix horgos ETF.

OOBEKT MHBECTHPOBAHUS

YpoBeHb pucka Bricokwuit
Cymma niepBoHavaibHoro uaectupoBanus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa 1ocie1yromero UHBeCTUPOBaHUs B03MO0XHOCTH MTOTIOTHEHUS U BBIBOJIA B CIIETYIOIINX
BamoTax: Poccuiickuii pyOis.

PexomeHnnyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT

IInata 3a ympaBienue — 2 % OT CpeaHEH CTOMMOCTH
YUCTBIX AKTUBOB, HAaXOAMBLIMXCS B YHpPAaBJICHUH,
yIepKrUBaeMasi eXXeMECSIIHO.

[pemus 3a yeriex — 20% ot mpUpOCTa CTOMMOCTH YHUCTHIX
aKTHBOB, yJepXHBaeMasi €KEKBAPTAJIbHO MO NMPUHLMUILY
High-Water Mark.

HoxoaHocTh noptdens u BO3HArpax1eHue
VYnpagsistomero paccuuTbiBaercs B pyousax PO.

BozHarpaxaenue yrnpasisionemy

JIro60#f MHBECTOp, 3aWHTEPECOBAHHBIM B MOIyYEHUH
MOBBILIEHHOTO ~ JI0XO/a IO  ULEHHBIM  Oymaram,
HOMUHHPOBAaHHBIM B pyOJIsIX HA POCCHICKOM PBIHKE.

JIJ1s1 KakuX KIMEHTOB MpeIHA3HAUCHA
cTpaTerus
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HNuBecTHHOHHBI NPOGUIbL YUpenuTeis ynpaBjieHus 1 HHBECTHIIHOHHOI cTpaTerun

«AMmyabc pocTay poccuiickuii pyosab

JlomyCTHUMBIH pUCK 30%

HNHBECTULIMOHHBIN TOPU30HT 1ron

OxugaeMast JOXOIHOCTD, B % COOTHOIIEHUH B
rOJI0BOM HCUYHCIIEHUU

KiroueBast craBka banka Poccun + 15%

HNupnBunyansHas crpaterust «Mmmyasc pocta» poiaap CIHA

Crparerus «/MIirynbsc pocTay OpHEHTHpPOBaHA HA pa3MeEIIeHHE KalnuTaia B HaJe)KHble W 3(PPEeKTHBHBIE aKIIUH
BEIYIIUX POCCUICKMX KOMIAHWWA, C MaKCHMaJbHBIM TIOTEHIIMAJIOM pOCTa W NPOU3BOJAHBIE (PHMHAHCOBBIE
MHCTpyMeHTHI. KIltoueBBIM acmekTOM JaHHON CTpaTeTHuH SBISETCS OPTraHWYHOE MHCIIOJIb30BAaHUE OIIMOHOB
(ONIIMOHHBIX CTpATErHii) IJisi MOBBIMICHHUS JTOXOJHOCTH MOPTQENs 3a CUeT pa3MElIeHUs MOTy4aeMON MPEeMHH OT
MPOIaXKH ONIIMOHOB Ha JICHE)KHOM PBIHKE M OJJHOBPEMEHHOH BO3MOKHOCTH ()OPMHUPOBAHHS MO3UIUK B aKIUAX 110
MIPUBJIEKATEIbHBIM IICHAM.

JleHe)xHBIE  CpEeNCcTBa B POCCHICKMX  pyOonsiX W
WHOCTPAHHOM BaJIOTE;

I'ocynapcreeHHbIE LIEHHBIE Oymaru (03,
EBpoobnuranmn Muan®una PO u npyrux rocyaapcTs);
Pernonannubie (obmurarnum CyOBEKTOB PO,

MYHULIUTIAJIbHBIE ~ OONHTalnuu), KOPIOpPaTUBHBIE H
OMpKeBbIe OONHTAIlMH POCCHUICKUX W HHOCTPAHHBIX
SMHUTEHTOB,  OOpamiarmecs Ha  OHPXKEBOM U
BHEOUPIKEBOM PBIHKE;

EBpooOnuranuu Bxomsume B «Mumekc Mocbupxu
Kopnoparusabix Poccuiickux EBpoobmuranuiiy,
OOBIKHOBEHHbIE W TNPUBWICTHPOBAaHHBIE  aKIHU
POCCHUICKHUX SMUTEHTOB;

AKIUH 1 00JIMTallii HHOCTPAHHBIX SMUTECHTOB.
@ploYepcHbIE M ONLUMOHHBIE KOHTPAKTHI, 0a30BBIM
AKTHBOM KOTOPBIX SIBIISFOTCS aKTUBBI, 00palIatoninecs Ha
MocKkoBcKol OHUpKe;

PEIIO ¢ LIK;

ObrouepcHbIE U OMIMOHHBIE KOHTPAKTHI 00paIaronmecs
na CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

Ax1un ¥ (WITH) 1an O KeBIX TopryeMbix horgos ETF.

OOBEKT MHBECTHPOBAHUS

YpoBeHb pucka Bricoknii
Cymma niepBoHavaibHoro uaBectuposanus ot 15 000 000 py6.

ot 100 000 py®.
CyMMa nocneyIoniero NHBECTUPOBAHUS B03M0OXXHOCTB MOMOIHEHUS U BEIBOJIA B CIIETYIOIINX
BamoTax: Poccuiickuii pyOis.

PexomeHnnyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT
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[lmara 3a ynpaBnerne — 2 % OT cpegHedl CTOMMOCTH
YUCTBIX aKTUBOB, HAXOIWBIIWUXCS B YIPaBICHHH,
yAep)KuBaeMas eKEMECIIHO.

IMpemust 3a ycniex — 20% oT mpUpocTa CTOUMOCTH YUCTBIX
aKTHBOB, yJIEpKHBaeMasi €XKEKBapTAJIbHO O MPUHIIHITY
High-Water Mark.

HoxomHoCcTh nopTdens u BO3HATPaKICHIE
VYrpasmstomero paccautbiBaeTcs B gojutapax CIIA.

Bo3zHarpaxaenue ynpasisionieMy

JItobo¥i WHBECTOp, 3aMHTEPECOBAHHBIN B IOJIYYCHUHU
MTOBBINICHHOTO ToxoxAa B moiapax CILIA Ha poccuiickom
PpBIHKE.

JIJ1s1 KakUX KIIMEHTOB TpeIHa3HaueHa
CTparerust

NuBecTHLMOHHBIN NPpodu/Ib Yupeaure/isi ynpaBJjieHUs 1 MHHBECTUIMOHHOM cTpaTeruu

«Mmmyasc pocta» gosuap CIIIA

JlonmycTHUMBIH pUcK 30%

WHBECTULIMOHHBIN TOPU30HT 1ron

Osxugaemast J0XOJHOCTh, B % COOTHOILIEHHH B
TOIOBOM UCUHMCIIEHUU

KiroueBas craska @PC CIIIA + 15%

I/IH}II/IBI/IIlyaJIbHaﬂ cTrparerus «I/IHI[HBI/II[yaJIBHaﬂ»

JanHas crparerus TpeArnoiaracT WHIANBUAYAIBHBIA IMOAXON TpPH IOAOOPE M COMPOBOXICHUH JMYHOTO
WHBECTUIIMOHHOTO TopTdens. Mcxons M3 HWHBECTUIMOHHOTO MNPOQHIS M JIMYHBIX NPESANMOYTCHUN KIMEHTa
noaoupaercss HaOOp (KOHCTPYKTOP) MHBECTUIIMOHHBIX PEIICHUN Ha 0a3e BCEX OCHOBHBIX KJIACCOB aKTUBOB Ha
Pa3IUYHBIX PHIHKAX M MEXIYHAPOIHBIX IUIOMIAAKAX JJIS TOCTHXEHHS TpeOyeMOTro YPOBHS JOXOAHOCTH B PaMKax
3a/IaHHOTO YPOBHS PHUCKA.

OnTtuMansHBIA OallaHC MEXAY IOXOJHOCTBIO M PHUCKOM JOCTHTaeTCsl 3a CUeT COYETaHHS KOHCEPBATHUBHBIX H
arpeccUBHBIX CTpATerWi, a TaKKe pa3IUYHBIX KJIaCCOB AKTHBOB HAa HMHTEPECHBIX KIMEHTY POCCHICKUX H
MEXYHApOJIHBIX TuTom@ankax. [Ipm 3ToMm, rnoOanbHBId OXBaT W KOMIIETEHIIMH YIMPABISIONIMX, a TaKKe
UHPPACTPYKTYpHBIE BOZMOXXHOCTH YTIPABIISIOIIETO MO3BOJSIIOT 3PGEKTUBHO padoTaTh C aKTUBAMH MHBECTOPOB B
Pa3HbIX IOPUCAUKLIHUAX, JOCTUTAs OCTABICHHBIX LEJIeH 10 TOXOJHOCTH U OOTOHSISI HHAEKCHI BEIOPaHHBIX PHIHKOB.

JleHe)xHBIE  CpencTBa B POCCHHMCKHUX — pyOossix W
HWHOCTPaHHOMH BaJoTE;

I'ocynapctBennblie neHHble Oymaru (OD3);
Pernonansueie (OGnuranyu CyOBexToB PO,
MyHunMnanbHele O0IUTaLNN);

KoprniopatvuBabie 1 OHp)KeBBIC OOJUTAITUN POCCUHUCKUX
SMHUTEHTOB;

OOBIKHOBEHHbIE M NPUBWICTHPOBAaHHBIE  aKLHUU
POCCHICKHX SMUTEHTOB;

AKIIUY 1 O0JTUT Al HHOCTPAHHBIX IMUTEHTOB;

Axuun u (unn) nau Oup>keBbIxX Topryembix Gounmos ETF,;
EBpooOnuranmuu  Bxomsmme B «Wumekc Mocbupxku

Kopnoparusabix Poccniickux EBpoobmuranuiiy;
PEIIO ¢ LIK;

OOBEKT MTHBECTHPOBAHUS
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CTpyKTypHBIE  HOTHI ~ WHOCTPAaHHBIX  OMHUTEHTOB,
HOMHHHPOBAHHBIC B PYOJIIX M B WHOCTPAHHOHN BaJIIOTE,
MpeHa3HaYCHHbIE TUTS KBaJTN (YU POBAHHBIX
HWHBECTOPOB;

OproYepcHBIC U OMIIMOHHBIC KOHTPAKTHI 00paIarOIIHecs
Ha CME, CBOE, NASDAQ, NYSE, NYMEX, ICE,
HKEX, Euronext, Deutsche Borse Xetra;

OproyepcHbIE W ONIMOHHBIE KOHTPAKThI, 0a30BBIM
AKTUBOM KOTOPBIX SIBJISIFOTCSI aKTHBBI, OOpaIlaroImecs Ha
MocCKOBCKOM OHpIKe;

Oprodyepcrl, OMNIMOHBL, U (HOPBAPAHBIC JOTOBOpA
(KOHTpAKTHI).

YpoBeHb pucka Bricokuit

CymmMa niepBoHavansHoro naBectupoBanuss Ot 50 000 000 pyo.

CyMMa NocIe AyIOIero MHBECTUPOBAHUS Ot 500 000 py6.
PexomennyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT
BasoTa pacuera Poccuiickuii py0ib

IInata 3a ympaBienue — 2 % OT CpeaHEH CTOMMOCTH
YHCTHIX AKTUBOB, HAXOMBIINXCS B YIIPABICHHH.
[Ipemus 3a ycriex — 20% oT mpupocTa CTOMMOCTH YUCTHIX

Bo3sHarpaxaeHue ynpasistomeMy aKTUBOB, yJep;KHMBaeMas €KEKBapTaJIbHO MO IPHUHIHILY
High-Water Mark.
HoxoaHocth nopTdens 51 BO3Harpaxk cHue

VYnpasnsroiero paccuuTeiBaetcs B pyonsx PO.

JIrobo¥i WHBECTOp, 3aMHTEPECOBAHHBIA B MOIYYCHUH
MOBBILIEHHOTO  JI0XOa MO  LEHHBIM  Oymaram,
HOMUHHPOBAaHHBIM B PyOJISIX HA POCCHIICKOM PBIHKE.

Hns  xakux  KIMEHTOB  MpeAHa3HaueHa
CTpaTerus

HNuBecTHIHOHHBINA NPO(UIL YUYpeauTeIs yIpaBJIeHus 1Jsl HHBeCTHIHOHHON CTpaTeruu
«MHaMBUAYyaIbHAS

JormycTuMBIii pruck 50%

WHBECTULIMOHHBIN TOPU3OHT 2 roma

Oxugaemast 10X0JHOCTh, B % COOTHOIIIEHHH B
rOJIOBOM HCUHCIIEHUN

KiroueBast craBka banka Poccun + 15%

NunuBuayaibHas crpaterus «O0JuraunoHHasi BLICOKOI0XO0THAS

B pamkax ctpareruu ¢opmMupyetcs JuBepCcuUITUPOBAHHBIN HHBECTUITMOHHBIA TOPTQEIh, B KOTOPHIA BKIIFOYAIOTCS
O®3, u obimuranuyd KOMIIAHUK C HamOoJiee MPHUBIIEKATEIbHBIMU IMapaMeTpaMHu IOpalus/I0X0IHOCTh. BaxHoit
0COOCHHOCTBIO YIPABJICHUS B YCJIOBHSIX BBICOKHX CTABOK SIBJIICTCS BO3MOXKHOCTD JI00ABJICHUS B TIOPT(EIb HOBBIX
BBIITYCKOB OOJIMTaIHiA, Pa3MEIIEHUE KOTOPBIX OCYIIECTBIIAECTCS KaK IIPABUIIO C PEMUEN K TEKYIIEMY PBIHKY.
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JleHexXHBIC  CpEACTBA B  POCCHHCKMX pyOlnsx u

HWHOCTPaHHOH BajioTe;

PEIIO ¢ LIK;

BupsxeBrie nHBeCcTHLIIMOHHBIE QOHAB HA MOCKOBCKOH

oupxe;

l'ocynapctBenHbIe IIEHHBIE Oymaru (03,

EBpoobnuranun Mun®una PO);

Pernonanbuble (O6aurannm CyObekToB PO,
OOBEKT UHBECTHPOBAHUS MyHHIHTIATBHBIE OOTUTAINN);

KopmopatruBHbIe 1 OHpIKEBBIE OOJIMTAITUN POCCHHCKHUX

SMUTEHTOB, (He Oosiee 15% Ha OTHOTO SMUTECHTA);

EBpooGnuranmmu Bxomsmue B «Huaekc Mocbupxku

KopmnopatuBabix Poccniickux EBpooGmurarnii;

OployepcHple  KOHTPaKThl,  oOpalmaroimuecs  Ha

MocKOBCKOM OHUpKeE;

Bamorasie CBOI 51

YpoBeHb pucka YMepeHHO-KOHCEPBATUBHBII

Cymma niepBoHavanbHoOro wHBecTHpoBaHus ot 15 000 000 py6.

CyMMa nocieayIoniero HHBECTUPOBAHUS ot 500 000 py®.
B03M0OKHOCTH ONIOTHEHUS ¥ BBIBOJIA B CIIEAYIOILUX
BamoTax: Poccuiickuii py0nb, Kuralickuii 1oanp

[Tnara 3a ynpasienue — 1.75% OT cpeaHe CTOUMOCTH
YHCTHIX AKTUBOB, HAXOJIMBIINXCS B YIIPABICHHUH.
[pemus 3a ycrex — 10% ot mpupocTa CTOMMOCTH YHCTHIX
AKTUBOB TP TPEBBIIICHUN (PUHAHCOBOTO pe3yJibTaTa Hajl
Bo3sHarpaxaeHue ynpasistomeMy JedctByroniell craBkoil banka Poccum Ha KoHen
nmocieAHero paboyero AHs kBaptaia + 5 % (cTaBka
(buKCHUpyeTCsl, 1 KOMUCCHS CITMCHIBACTCS ©XKEKBAPTAIBHO
no npuniny High-Water Mark).
JloxoqHOCTB OpT(elis 1 BOHArpaXIeHUE
VYnpagistomiero paccuntbiBaeTcs B pyossix PO.

PexomeHnyeMble CpOKU HHBECTUPOBAHUS OT 2-X JIeT

I[JIH KaKnx KIIMCHTOB npeaHa3Ha4dCHa JroOoi HWHBECTOD, 3aHHT€p€COBaHHBIﬁ B TIOJIYUYCHHHU
CTpaTterusa IIOBBIIICHHOTO JOXO/Ja 110 ICHHBIM GYMaI‘aM.

HHBCCTI/IIII/IOHHBIﬁ l'[pO(l)I/I.TI]) yqpezmTe.Jm yYipaBJjgeHus 1Jis1 I/I]-[BeCTI/IlIHOHHOﬁ cTpaTerum ((OﬁJIHFallI/IOHHaﬂ
BBICOKOI0XO0IHAasI»

JlomyCTHUMBIH pUCK 15%

MHBECTUIIMOHHBIN TOPU30HT 2 roma

O)KI/I}IaCMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B
T'OJ0BOM MCYUHCICHUN

Kirouesas craBka banka Poccun + 5%
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HNupnBunyansHas ctpaterust «BonaruiabHocts ILmroc»

CTpaTCI‘ 1 MMO3BOJIACT IMOJTYUYUTH ITOBBIIICHHBIN A0XO0[ IO OnNrOHaM, HOMUHUPOBAHHLIM B PIHOCTpaHHOfI BaJIIOTC Ha
MEXIAYHAPOAHOM PBIHKE IIPU BEICOKOM PHUCKE IO BIIOKCHUAM.

OnunoHsl, GpIOYEPCHBIE KOHTPAKTHI HA OMPIKEBOM U BHEOUPIKEBOM
OOBEKT UHBECTUPOBAHUS 1t > ¢ p P p p

PBIHKE

YpoBeHb pucka Beoicokuii

CyMMa nepBOHAYaIHLHOTO Ot 100 000 000 py®.

WHBECTHPOBAHUS

CyMMa nocieayromero Ot 10 000 000 pyo®.

HMHBECTUPOBAHUS

Pexomenayemble cpoku Ot 1 roma

HWHBECTUPOBAHUS

BasmroTa pacuera Homnap CILIA
IInata 3a ympaBnenne — 2.0% TOIOBBIX OT CPEAHEB3BEIICHHOMN
CTOMMOCTH YHCTBIX AaKTHBOB 32 OTYETHBIA MEPHOA PABHBIN
KaJICHOApHOMY MECSILLY.
[Ipemus 3a ycnex — 20.0% oT mpupocTa CTOUMOCTH YUCTHIX aKTHBOB

BosHarpasierie Hax BenmuuHoM High-Water Mark 3a oTdeTHbIN Tieproa paBHBIH

I aBJIEIO o KaJeHOapHOMY KBapTaldy. B ciydae, ecnM HauWBBICIIMI YPOBEHb

yip HeMy CTOUMOCTH TIOpT(dens He ObLI JOCTUTHYT B OTYETHOM MEPUOJIE, WIH
MIPUPOCT JIOXOJHOCTH 3a OTYEeTHhI mepuon He mpesbicua 10,0%
TOZIOBBIX, IPEMHUSI 3a yCIIeX HE B3UMAETCH.
HoxomHocts  moptdens,  Bo3HAarpaxkiacHue  YTPaBISAIOLIETO
paccunTeiBaeTcs B nosapax CIITA.

[ KaKMX KJIMEHTOB JIro6oii MHBECTOP, 3aMHTEPECOBAHHBIN B MOJYYEHUH TOBBIIIEHHOTO

NpeJHa3HaueHa CTpaTerus J0X0Za 1O LICHHBIM OyMaram.

HNuBecTHIMOHHBI MPOo(uJIbL YupeauTesisi ynpaBJieHus 1JI HHBECTUIMOHHON cTpaTerun
«BoaaTniabHocThb ILmroc»

JlomycTHUMBI pUCK 1o 50%

WHBECTULIMOHHBIN TOPU3OHT 1 rox

Osxugaemast JOXOIHOCTE, B % COOTHOIIIEHUH B
TO0BOM HCYMCIIEHUU

50%

68



I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTparTrerus «HoBble TeXHOJIOTUM»

CTpaTCI‘ 1 TTO3BOJIACT NOJYUYHUTH ITOBBIIICHHBIA J0x04 110 HCHHBIM 6YMaI‘ aM, HOMUHUPOBAHHBIM B HHOCTpaHHOﬁ
BaJIIOTE Ha MEKIYHAPOJHOM PBIHKE IIPHU BEHICOKOM PHUCKE IO BJIOKCHUAM.

JleHexxHbIE cpeiCTBa B POCCUICKHUX PYOJISIX K HHOCTPAHHOH BaJIIOTE;
PEIIO ¢ LIK;

bupxeBbie  WHBECTUIIMOHHBIC (DOHIBI JCHEXKHOTO pBIHKA Ha
MocCKOBCKOM OHpIKe;

AKIIMY MTHOCTPaHHBIX YMUTEHTOB;

Axuun 1 (nim) mau OupxeBbIX Topryembix ¢Gonaos ETF,;
®ObrouepCHBIC U OMIUOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SBISIFOTCST  akTuBbl, oOpamaromuecss Ha NYSE, NASDAQ wu
MOoCKOBCKOI OHpKeE.

OOBEKT MHBECTHPOBAHUS

YpoBeHb pucka Bricokuit

CyMMa nepBOHa4YaIbLHOTO ot 5 000 000 py®.
WHBECTHPOBAHHUS

CymMMa nocieyromero ot 1 000 000 py®.
HWHBCCTUPOBAHUA

PexomMeHIyembIe CpoKH OT 2-X JIeT
HWHBCCTUPOBAHUA

[Inarta 3a ynpaBnenne — 2.0% TroOOBBIX OT CPEIHEB3BELICHHOM
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBIN nepuoag paBHLIP'I
KaJIeHOApHOMY KBapTaiy.

Bo3znarpaxnenue IIpemus 3a ycnex — 20.0% ot mpupocTa CTOMMOCTH YUCTBIX aKTHBOB
YIPaBISAIONMIEMY Hag BenmmumHOW High-Water Mark 3a oTdeTHBI Tiepron paBHBIH
KaJIeHITapHOMY KBapTaiy.
HoxomHocts  moptdens,  BoO3HarpaxkiacHue  YTPaBISAIOLIETO

paccunTeiBaercs B nosapax CIITA.
J1g Kakux KIMEHTOB Crparerusi mnpenHa3HaueHa IS KIMEHTOB-KBaTH(DUIIMPOBAHHBIX

npeaHa3sHavCHa CTPATCTUA HWHBCCTOPOB.

HNHBecTHIIHOHHBINA NPO(UIL YUpeanuTeJisl ynpaBJeHus 1151 MHBeCTUIIHOHHOM cTpaTerum
«HoBbIe TeXHOJIOTHI»

JomycTuMBIii pruck 1o 50,0%

MHBeCTUITMOHHBINA TOPU3OHT 1 rox

O)KI/I)IaCMaﬂ JOXOJHOCTD, B % COOTHOIIIEHUU B
TOQ0BOM MCYHCIICHUN

25,0%
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NapnBunyansHas crpaTerust «Apourpazk Ilmoc»

CTpaTCI‘ 1 MMO3BOJIACT IMOJTYUYUTH ITOBBIIICHHBIN A0XO0[ IO OnNruOoHaM, HOMUHHUPOBAHHLIM B PIHOCTpaHHOfI BaJIIOTC Ha
MEXIAYHAPOAHOM PBIHKE IIPU BEICOKOM PHUCKE IO BIIOKCHUAM.

Onuunonsl, (QproyepcHble KOHTPAKTHl HA OUP)KEBOM U BHEOWPIKEBOM
PBIHKE, akuuu ~ OupxkeBbIXx — Topryembix  ¢ongoB  ETF,
l'ocynapcTBeHHBIE, pETHOHANBHBIE W KOPIOPATUBHBIE IICHHBIC

OOBEKT NHBECTHPOBAHUS . N
OyMarw, HOMUHHPOBAHHBIE B POCCHHACKHX PYOJIIX W MHOCTPAHHON

BaJIIOTE
YpoBeHb pucka YMepeHHbIH
CyMMa nepBOHa4YaIbLHOTO Ot 25 000 000 pyO®.
WHBECTHPOBAHUS
CyMMa nocieayromero Ot 1 000 000 py®.
HWHBCCTUPOBAHUA
Pexomennyembie cpoku Ot 1 roma
HWHBECTUPOBAHUS
BainroTa pacuera Homnap CILIA
[Inara 3a ymnpaBnenue — 2.0% TroJOBBIX OT CpEIHEB3BELICHHOM
CTOMMOCTH YHCTBIX aKTHBOB 3a OTYETHBIN nepuoag paBHLIP'I
KaJeHJapHOMY MECHLLy.
IIpemus 3a ycnex — 20.0% oT mpupocTa CTOMMOCTH YUCTHIX aKTUBOB
Bosarpaskierie Hag BenmmumHOW High-Water Mark 3a oTdeTHBI Tiepron paBHBIH
0 aBJII;IOHIeM KJICHJApHOMY KBapTaly. B cilydae, eciii HauBBICIIMH YPOBEHb
yrp Y CTOMMOCTH NOpT(enst He OblI JOCTUTHYT B OTYETHOM IMEPUOJE, WIN
MPUPOCT JTOXOMHOCTH 3a OTYETHBIM nepuon He mnpessicna 10,0%
TOOOBLIX, IPEMUA 3a YCIIEX HE B3UMACTCA.
HoxonHocts  moptdens, — BO3HArpakaAeHHE  YIPaBISIOIIETO
paccunTeiBaeTcs B nosapax CIIIA.
Ji1st KaKuX KIIMEHTOB Crparerusi npenHa3HaueHa JUId KIMEHTOB-KBAJIM(DUIIMPOBAHHBIX
MpeHa3Ha4YeHa CTpaTerus HMHBECTOPOB.

HNaBecTHIMOHHBINA NPOQUIL YUYpeaAuTeJIsl yNPaBJIeHHS A/ HHBECTHIHOHHON cTpaTerun
«Apoutpax ILtroc»

JlomyCTHUMBIH pUCK 1o 10,0%

MHBECTUIIMOHHBIN TOPU30HT 1 ron

Oxnmaemast JOXOJIHOCTE, B % COOTHOIIICHNH B

20,0%
TOJIOBOM MCUHCIIEHUN
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I/IH)_II/IBI/lIlyaJ'IbHaﬂ cTrparerus «3epHOBaﬂ CICJIKA»

CTpaTeFI/IH TIO3BOJISICT MOJIYYUTDH MMOBBIIIEHHBIA JOXO/ I10 [EHHBIM 6yMaraM, HOMUHUPOBAHHBIM B HHOCTpaHHOﬁ
BAJIIOTC HAa MCKAYHAPOAHOM PBIHKC IMTPU BBICOKOM PUCKE 1O BIIOKCHUSIM.

OOBEKT MHBECTHPOBAHUS

YpoBeHb pucka

CymMa nnepBoHa4aIbHOTO
HWHBECTUPOBAHUS

CyMMa nocieayromero
HWHBCCTUPOBAHUA

Pexomennyemeble cpoku
HWHBCCTUPOBAHUA

Bo3sHarpaxneHnue
YIPABJIAIOLIEMY

Jl1s Kakux KJIMEHTOB
npeaHa3HayeHa CTpaTerus

JleHexxHbIe CpeNCTBA B POCCUICKUX PYOIIAX I MHOCTPAHHOM BaJIOTE;
bupxkeBpile WHBECTHIIMOHHBIE (OHABI JEHEKHOTO pBHIHKA HA
MoCKOBCKOM OHUpKeE;

PEIIO ¢ LIK;

Axumn 1 (Wan) an OupKeBeIX TopryeMbix ormoB ETF;
OproYepcHBIC U OMIIMOHHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SIBIITIOTCA CENBCKOX03IHCTBEHHBIC KYJIBTYPhI U YKHBOTHOBOJCTBO.

Lennsle Oymaru, mpegHasHaueHHBIE IS KBATH(HIIMPOBAHHBIX
HWHBECTOPOB.

Bricokuii

ot 5 000 000 py6.

ot 1 000 000 py6.

oT 2 JIeT

[Inarta 3a ynpaBmenue — 2% TOHOBBIX OT CPEJHEB3BELICHHOM
CTOMMOCTH YHCTBIX AaKTHBOB 32 OTYETHBIH TEpUOJ, paBHBIN
KaJIeHOapHOMY KBapTaiy.

[Ipemus 3a ycnex — 20% OT mprpocTa CTOMMOCTH YHCTBIX AKTUBOB HaJ
BenmunHoi  High-Water Mark 3a oT4eTHBIH mepuonx paBHBIN
KaJIeHOapHOMY KBapTaiy.

JloxonHocTs  mopTdens,  BO3HArpakaeHHE
paccunTeiBaeTcs B nosnapax CIIA.

Ynpasistoiero

Crparerusi mpeaHa3HayeHa JUIA  KJIMEHTOB-KBAIM(HUIIMPOBAHHBIX
HWHBECTOPOB.

HNaBecTHIMOHHBINA NPOQUIL YUYpeaAuTeJIsi yIPaBJIeHHS A5l HHBECTHIHOHHON cTpaTerun

«3epHOBaf CAEIKAY

JlomycTHUMBIH pUCK 1o 40%
WHBECTULIMOHHBIN TOPU3OHT 1 rox
Oxnmaemast JOXOJHOCTE, B % COOTHOIIIEHNH B 2506
rOJIOBOM HCUMCIIEHUNA
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IIpuioxkenue Sa k JloroBopy 10BepHTEJILHOIO YIIPABJICHUS

Iopsinok onpenenenusi UHAHCOBBIX Pe3yJILTATOB J0BEPUTEILHOIO YNIPABIEHUS
U BO3Harpaxjaenus JJoBepure/ibHOr0 ynpasJsiiouiero no HHIMBUAYAJbLHON cTPaTeruu ynpanJjieHus
«Py0JieBbl1ii 10X0/1»

Pa3mep Bo3HarpaxkmeHus: YTIpaBIsIONIEr0 CKIIAJIbIBACTCS U3 KOMECCUM 3a YyIIpaBlieHue B pasmepe 1%
TOJIOBBIX OT CPEJAHEH CTOMMOCTH aKTHBOB, YJIEPKUBAEMON €KEMECIYHO, U U3 MMPEMHH 32 YCIEX, COCTaBIISIONICH
20% oT mpupocTa CTOMMOCTH UMYIIIECTBA, YASPKUBAEMOM TI0 OKOHYaHUH KaJIeHIaPHOTO To/1a.

Bosnarpaxaenue YpapIsoIIero pacCUuTHBACTCS B BAMIOTE BEIOpanHOW CTpaTeruu yrnpasieHusl.

OnpenesieHe KOMUCCUM 32 YIIPaBJIeHHe
Cpennsisi croumoctb umyiecTsa 3a Otuernblii nepuon Vep (T) — cymMMa cTOMMOCTH HMYIIIECTBA Ha KOHEI]
Ka)XJIOTO JHS B OTYCTHOM IEPHUOJIC ACICHHAS HA KOJIUYECTBO JHEH B OTYCTHOM MEPUOJIE.

Vep (T) = (Vi+ Vo +... Vi) /'n,
rae N — KOJINYECTBO HHeﬁ

Komuccusi 3a ynpasiieHue aoBeputTeabHoro ymnpapisiomero K(1) — cymMMa HEHEXHBIX CpEJICTB,
NPUYHUTAIOIINXCSA JOBEPUTEITHFHOMY YIIPABIAIONIEMY 0 uToraMm OTUeTHOTO MEeproa.

K(1) = 0,01/ 365 * xoau4yecTBo aHeil B oT4yeTHOM nepuoae * Vep (T)
Onpenenenne npeMuu 3a ycrex
OruyerHas nata T — ieHb, HA KOTOPBIN MPOU3BOUTCS ONpeielicHre (UHAHCOBBIX PE3YJILTATOB U pacueT

BO3HarpaxkaceHus [JoBepUTeIsHOMY YIIPABIISIONIEMY.

CTOMMOCTH AKTHBOB HAa Ha4aJ10 0T4eTHOro mepuoaa V(0) — cToMMOCTh UMyIIIECTBA Y UpeIUTEIS
ympaBieHus Ha Hadaiao OTY4eTHOTO Meproa.

CroumocTh aKTUBOB Ha aaTy pacuera V(T) — cyMMa CTOMMOCTH UMYILIECTBA, HAXOIALIEIOCA B
JIOBEPUTEIILHOM YIPaBJICHUH, H 1OUTOPCKON 3a10DKEHHOCTH, BOSHUKIIEH B CBSI3U ¢ UCTIONHEeHUEM JloroBopa,
YMEHBLICHHAas Ha BEJIMUMHY KPEAUTOPCKOHN 3a/10JKEHHOCTH, BOSHUKIIEH B CBSI3H € HCIIONHEHHEM Jlorosopa.

CrouMocTs Bo3BpamieHHOro nmyuectsa S(M) — cTouMoCTh U3BATOTO YUpeauTeneM yIpaBIeH!s] UMYIIECTBA
B TeueHne OTUETHOTrO NEPUOJIa.

CTOMMOCTB J0NOJHHUTEIBHOr0 uMyliecTBa S(J1) — cTOMMOCTh JOTIOIHUTENBHO BHECEHHOTO Y UYpeIUTENIEM
VIIPABJICHHUS] UMYIIIECTBA B TeueHne OTYETHOTO MeproIa.

IIpupoct croumocTn nmymecTsa 3a OtueTHblil nepuon P(T) — nmpupocT crouMocTH HMyIIIECTBa
VYupeaurens ynpapieHHs B pe3yJIbTaTe COBEPIICHHBIX B TeueHHEe OTUETHOTO MEPHOAA CACTOK U UHBIX JJOXO/0B
(IpOLIEHTOB, KYTIOHHBIX IUIATEXKEH, AUBUACHAOB), ONIPEEISEMbIi CIEeIYIOIINM 00pa3oM:

P(T) = V(T) - (V(0) + S(I) — S(H))
IIpemus 3a yenex K(2) — cymMma neHeXHBIX CPEACTB, IPUUUTAIOIINXCS TOBEPUTEIBHOMY YIIPABIISIOLIEMY.

K(2) = 0.2 * P(T), ecztu P(T) > 0.

K(2)=0, ecau P(T) <0
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Ipunoxenue 5b k loroBopy 10BepuTEILHOIO YIPaBIEHUs

Iopsinok onpeneseHusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 YIIPABJIEHHUS
M BO3Harpa:kaeHusi J[oBepuTebHOr0 ynpapjisoero
110 HHAMBUAYAJBHOI cTpaTreruu « BaJoTHbIH 10X01»

Pa3smep Bo3HarpakaeHus: Y IpaBiIONIETO CKIIAABIBACTCS U3 KOMUCCUH 3a yrnpaBieHue B pasmepe 0,5%
TOJIOBBIX OT CPEITHEH CTOMMOCTH aKTHBOB, yJIEPKHBAEMON €XKEMECIYHO, H U3 MTPEMHUH 32 YCIIEX, COCTaBIISIONICH
20% oT mpupocTa CTOMMOCTH UMYIIIECTBA, YASPKUBAEMOM TI0 OKOHYaHUH KaJIeHIaPHOTO To/1a.

Bosznarpaxaenue YpapIsoIIero pacCUuTHBACTCS B BAMIOTE BEIOpanHoW CTpaTeruu yrnpasieHusl.

OnpeneneHne KOMHCCHH 32 yIIPaBJIeHHE
Cpennsiss croumoctb umyiecTsa 3a Otuernonii nepuon Vep (T) — cyMMa cTOMMOCTH UMYIIIECTBA Ha KOHEI]
Ka)XI0ro JHS B OTYETHOM IEpHO/JIe IeJI€HHAs Ha KOJTMYECTBO JHEHN B OTUETHOM IEpHO/IE.

Vep (T) = (Vi+ Vo +... Vi) /n,
re N — KOJIMYECTBO JHEH.

Komuccusi 3a ynpasiieHue oBepuTeabHOro ympasiasiomero K(1) — cyMMa [OE€HEXHBIX CpEICTB,
MPUIUTAIOIINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMy 110 uToraMm OTYETHOrO nepuoaa.

K(1) = 0,005/ 365 * kosimuecTBO qHei B oTueTHOM mepuoae * Vep (T)
Onpenenenne npeMuu 3a ycrex
OruerHasi naTta T — JieHb, HAa KOTOPKIH MTPOU3BOJAUTCS ONpe/eiieHue (UHAHCOBBIX PE3YJIbTATOB U PacueT

BO3HarpaxzaeHus JloBepuTeIbHOMY YIIPaBIISIOLIEMY .

CTOMMOCTH AKTHBOB Ha Ha4aJ10 oT4eTHOro mepuoaa V(0) — ctoumMocTs uMyIecTBa YupeauTest
yIpaBieHus Ha Hadyano OTYETHOTO MepHo/Ia.

CroumocTh aKTUBOB Ha aaTy pacuera V(T) — cyMMa CTOMMOCTH UMYILIECTBA, HAXOIALIEIOCA B
JOBEPUTEIILHOM YIPaBJICHUH, U AOUTOPCKON 3a10JKEHHOCTH, BOSHUKILEH B CBA3M C UCTIONHEHHEM JloroBopa,
YMEHBLICHHAas Ha BEJIMUUHY KPEAUTOPCKOH 3a10JDKEHHOCTH, BOSHUKLICH B CBSI3H C HCIIOJHEHHEM JloroBopa.

CronMocTs Bo3BpamieHHOro nmymectsa S(M) — cTonMocTh U3BATOr0 YupeauTeneM yIpaBlIeH!s UMYyIIECTBA
B TeueHne OTUETHOTrO NEpUOIa.

CTOoMMOCTB 10NOJHUTEILHOT0 UMyliecTBa S(/I) — cTOMMOCTD JOTIOTHUTEIFHO BHECEHHOTO Y UpeIUTEIIEM
VIIPABJICHUS] UMYIIIECTBA B TeueHne OTYETHOTO MEepHoIa.

IIpupoct croumocTn nmymecTsa 3a OtueTHblil nepuon P(T) — nmpupocT crouMocTH HMyIIIECTBa
VY4apeaurtens ynpaBieHUs B pe3yIbTaTe COBEPIIECHHBIX B TeueHHE OTYETHOrO MEPUOAA CACIOK U UHBIX JJOXOJ0B
(IpOLIEHTOB, KYTIOHHBIX IUIATEXEH, IUBUACHIOB), ONIPEACSIEMbI CIEAYIOMNUM 00pa3oM:

P(T) =V(T) - (V(0) + S(I) — S(H))
IIpemus 3a yenex K(2) — cymMma neHeXHBIX CPEACTB, IPUUUTAIOIINXCS I0BEPUTEIBHOMY YIIPABISIOLIEMY.

K(2) = 0.2 * P(T), ecan P(T) >0

K(2)=0, ecain P(T) <0
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Ipunoxenue 5C k /loropopy 10BepHTeILHOI0 YIPABJICHUS

Ilopsinox onpenesnenusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 YIIPABJICHHUS
U BO3HarpakaeHus /loBepuTejbHOIO YIIPABJISIIOIIET0
10 HHAUBUAYAJILHOI cTpaTernu ynpasiaenus «AUC»

Paszmep BosHarpakieHus YNpapIsIONIEro CKIAABIBACTCA U3 KOMHUCCHH 3a yNpaBicHUE B pasmepe 2%
TOJIOBBIX OT CPEAHEN CTOMMOCTH aKTHBOB, YJIEPKUBAEMON €KEMECIIHO, U U3 TIPEMHUH 3a YCIIEeX, COCTABIISFOIIEH
20% oT mpupocTa CTONMOCTH UMYIIIECTBA, YACPKUBACMOH 110 OKOHYaHHUH KaJICHIApPHOTO rojia. Bo3HarpaxaeHue
YTpaBIsIomero pacCUNTHIBACTCS B BAIIOTE BRIOPaHHOM CTpaTeruu yrpaBlieHUs.

OnpenesieHne KOMUCCUM 32 YIIPaBJIeHHe
Cpennsisi croumocTb umyiecTsa 3a Otuernblii nepuon Vep (T) — cymMMa cTOMMOCTH HMYIIIECTBA Ha KOHEI]
KaXXJIOTO JHS B OTYCTHOM IEPHUOJIC ACICHHAS HA KOJIUYECTBO JHEH B OTYCTHOM MEPUOJIE.

Vep (T) = (Vi+ Vo +... Vi) /',
rae N — KOJINYECTBO HHeﬁ

Komuccusi 3a ynpasiieHue aoBeputTeabHoro ympapisiomero K(1) — cymMMma HEHEXHBIX CpEJCTB,
MPUYHUTAIOIINXCSA JOBEPUTEITHFHOMY YIIPABIAIONIEMY 0 uToram OTUeTHOTO MEepro/a.

K(1) = 0,02 / 365 * kosn4ecTBO AHeli B oT4yeTHOM nepuoae * Vep (T)

OmnpeaesieHue npeMun 3a ycnex
OryerHas nata T — 1eHb, Ha KOTOPBIA IPOU3BOAUTCS ONpeielieHre (PHAHCOBBIX PE3YJIBTATOB U pacueT
BO3HarpaxzaeHus JloBepuTeIbHOMY YIIPaBIISIOLIEMY .

CTOMMOCTh AKTHBOB Ha HAYa/10 0TYeTHOTro mepuoaa V(0) — CToMMOCTs MMYIIIECTBA Y UPEAUTEIS YIIPABICHHUS
Ha Hayayio OTYETHOTO TIEpHoa.

CrouMocTh aKTHBOB Ha 1aTy pacyera V(T) — cyMMa CTOMMOCTH UMYII[ECTBA, HAXOISIIETOCS B IOBEPUTESIHHOM
YIIpaBIeHUH, U TeOUTOPCKOH 3a0PKEHHOCTH, BOSHHUKIIIEH B CBSI3U C UCTIONTHEHHEeM JloroBopa, yMEHBIIIeHHAs Ha
BEJIMUMHY KPEAUTOPCKOHN 3aJ0PKEHHOCTH, BOSHUKIIEH B CBSI3U C HCIoMHEHHEeM JloroBopa.

CroumMocTs Bo3BpameHHOro nmymectsa S(M) — crouMoCTh U3BATOTO YUpennuTesIeM YIIpaBlIeH!s! UMYILIECTBA B
TedeHre OTYETHOro Nepruoaa.

CTOoMMOCTB 10NOJHUTEILHOT0 UMyliecTBa S(/1) — cTOMMOCTD JOTIOTHUTEIFHO BHECEHHOTO Y UpeIUTEIIEM
VIIPABJICHHUS] UMYIIIECTBA B TeueHne OTYETHOTO MEePHoIa.

IIpupoct ctonmocTu umymectsa 3a OTuyeTHblii nepuoa P(T) — mpupocT CTOMMOCTH UMYIIIECTBA Y UpeaUTes
YIOpaBJICHUS B pe3yJIbTaTe COBEPLICHHBIX B TeueHHe OTYeTHOro nepuoa CAEJIOK U HHBIX JOXOAOB (IIPOLIEHTOB,
KYHOHHBIX IUIATEeXeH, AUBUACHAOB), ONIPEEIISIEMbIA CICAYIOMNUM 00pa3oM:

P(T) = V(T) - (V(0) + S(I1) — S(1))
pemus 3a ycnex K(2) — cymma IeHEKHBIX CPEACTB, IPUIUTAIOIIUXCS JIOBEPUTEIIEHOMY YIIPABIISIONIEMY.

K(2)=0.2*P(T), eciu P(T) >0

K(2)=0, ectu P(T) <0
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Ipunoxenue 5d k [oroBopy 10BepUTEILHOIO YIPABIEHUs

Ilopsinox onpenesnenusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 YIIPABJICHHUS
U BO3HarpakaeHus /loBepuTejbHOIO YIIPABJISIIOIIET0
10 MHANBUAYAJIBLHOI cTpaTernu ynpasJjeHusi «BajoTHble 001uranmu poccHiicKUX IMUTEHTOB)

Pa3smep BozHarpaxaeHust Y IpaBisIOLIero CKIapIBACTCs U3 KOMUCCHH 3a yIipaBiieHue B pazmepe 1.25%
TO/IOBBIX OT CPEAHEH CTOMMOCTH aKTHBOB, YACPKHUBAECMbIH €KEMECSIHO, U U3 IIPEMHH 32 YCIIEX, COCTABIISIONIEH
10% ot mpupocTa CTOMMOCTH MMYILECTBA, yIEPKUBaeMbIH €KEeKBapTaJdbHO Mo mpuHUuIy high water mark).
BoszHarpaxaenue YpaBisiioIIero pacCUuThIBACTCS B BaIIOTe BRIOpaHHOI CTpaTerun ynpaBieHus..

OmnpenesieHne KOMHUCCHHM 32 YIIPaBJIeHHe
Cpennsiss croumocth umyiiecTsa 3a Otuernonii nepuon Vep (T) — cyMMa cTOMMOCTH UMYIIIECTBA Ha KOHEI]
Ka)KZI0TO JHS B OTYETHOM IIEPHUOJIE IeIEHHAsl Ha KOIWYECTBO AHEH B OTUYCTHOM IIEPHOJIE.

Vep (T) = (Vi+ Vo +... Vi) /n,
rae N — KOJIN4eCTBO JHEH.

Komuccusi 3a ynpasiieHue aoBeputTeabHoro ympapisiomero K(1) — cymMMa IEHEXHBIX CpEJICTB,
MIPUYUTAIOIINXCS IOBEPUTENEHOMY YIIPABISIONEMY 10 nToraM OTY4eTHOTO TIEpHoIa.

K(1) =0,0125/ 365 * koin4ecTBo aHeli B oTueTHOM nepuoe * Vep (T)
Onpenenenne npeMuu 3a ycrex

OryerHas nata T — 1eHb, Ha KOTOPBIN IPOU3BOIUTCS ONpeielieHne (UHAHCOBBIX PE3YJILTATOB U pacueT
BO3HArpaxaeHus JJoBepuTEIIEHOMY YIIPaBISIOIIEMY.

CTOMMOCTH AKTHBOB Ha Ha4aJ10 0T4eTHOro mepuoaa V(0) — cTOMMOCTh UMyIIIECTBA YUPEAUTENS yIIPABICHHS
Ha Hayayio OTYETHOTO TIEpHoa.

CrouMocTh aKTHBOB Ha 1aTy pacyera V(T) — cyMMa CTOMMOCTH UMYII[ECTBA, HAXOISIIETOCS B IOBEPUTESIHHOM
YIIpaBIeHUH, U TeOUTOPCKOH 3a0PKEHHOCTH, BOSHHKIIIEH B CBSI3U C HCIIONHEHHEeM JloroBopa, yMEHBIIICHHAs Ha
BEJIMUMHY KPEAUTOPCKOHN 3aJ0PKEHHOCTH, BOSHUKIIEH B CBSI3U C HCIoMHEHHEeM JloroBopa.

CroumMocTs Bo3BpameHHOro nmymectsa S(M) — crouMoCTh U3BATOTO YUpennuTesIeM YIIpaBlIeH!s! UMYILIECTBA B
TedeHre OTYETHOro Nepruoaa.

CTOoMMOCTB 10NOJHUTEILHOT0 UMyliecTBa S(/I) — cTOMMOCTD JOTIOTHUTEIFHO BHECEHHOTO Y UpeIUTEIIEM
yIIpaBJiI€HUs] UMYIIECTBA B TeueHre OTUETHOr0 NeprUoaa.

IIpupoct ctonmocTu umymectsa 3a OTuyeTHblii nepuoa P(T) — mpupocT CTOMMOCTH UMYIIIECTBA Y UpeaUTes
YIPaBJICHUS B PE3yJIbTaTe COBEPLICHHBIX B TeueHHe OTYETHOrO EPUOAA CAETIOK M MHBIX JOXO0/I0B (IIPOLIEHTOB,
KYHOHHBIX IUIATEeXeH, AUBUACHAOB), ONIPEEIISIEMbIA CICAYIOMNUM 00pa3oM:

P(T) = V(T) - (V(0) + S(I1) — S(1))
pemus 3a ycnex K(2) — cymma IeHEKHBIX CPEACTB, IPUIUTAIOIIUXCS JIOBEPUTEIIEHOMY YIIPABIISIONIEMY.
K(2)=0.1*P(T), ecan P(T) >0 u D(%ron) > ®PC + 2%
K(2)=0, eciu P(T) <0
1Y) (H

e  ®PC - craka OPC CUIA, nelicTByromas Ha KOHEII MTOCICTHETO pabodero JHS OTIYSTHOTO KBApTaIa;
e D(%roa) — Tekymas T0X0THOCTh MOPT(dEIIs Ha KOHEII MTOCIISTHETO pabovero JHS OTIYSTHOTO KBapTaia.
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Ipunoxenue 5¢ k JoroBopy 10BepHTeIbHOI0 YIPABJIEHUS

Iopsinok onpeneseHusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 YIIPABJIEHHUS
M BO3Harpa:kaeHusi J[oBepuTebHOr0 ynpapisoero
10 MHIAMBUAYAIbHOI cTpaTeruu ynpapienusi «CTpaTerus pocra»

Pasmep Bo3HarpakiaeHwWs YTPaBISAIOMIETO CKIAAbIBAcTCA M3 KOMICCHM 3a yIpaBlieHHEe B pasmepe 2%
TOJIOBBIX OT CPEIHEH CTOMMOCTH YHUCTBIX aKTHBOB, YJIEPKUBAEMOW €XKEMECSYHO, W W3 MPEMHH 3a YCIeX,
cocrasssitoreit 15% ot mpupocta CTOMMOCTH YHCTHIX AKTHBOB, YACPKUBACMOM eXKeKBapTaabHO 10 mpuHImmy High-
Water Mark. Bo3narpaxnenue YIpaBisomero paCCInTHBAETCS B BATIOTE BEIOpaHHOH CTpaTernn yrnpaBieHusl.

OnpenejieHue KOMUCCUM 32 yIIPpaBJIeHHE
Cpennsis croumocTb umyiecTsa 3a OtuerHblii nepuoa Vep (T) — cymMMa CTOMMOCTH YHCTBIX aKTHBOB Ha
KOHEII KaKJIOTO JHSI B OTYETHOM TMEPHUO/JIC ACICHHAs HA KOJIUYECTBO JHEH B OTYCTHOM MEPHO/IE.

Vep (T) = (Vi+ Vo +... Vi) I n,
rae N — KOJIN4eCTBO JHEH.

Komuccensi 3a ynpabieHHe [J0BepPHTEJBHOr0 ynpasjsiiomero K; — cymMMmMa JEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIpaBIsitoneMy mo uroraM OT4eTHOTrO epuoa.

K1 =0,02/ 365 * koauuecTBo AHeii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccust B BUAC NPEMHUU 3a YCIIEX Kz — CyMMa JACHCKHBIX CPEACTB, MPUUYUTAIOMIUXCA OOBCPUTCILHOMY
YHPaBIAOLIEMY IO UTOTaM OTYETHOr0 Ieproaa. PaccunthiBaeTcs W3 BEIMYUHbI OTY4YEHHON NPUObUIN 32 OTYETHBIN
MEPHOJI, HO C YYETOM HAMBBICIIIETO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B mporwioM (mpunimn High-Water Mark).
B cj1ydae, €Cii HaWBBICIINH YPOBE€Hb CTOMMOCTH YHUCTBIX aKTUBOB HE 6I)IJ'I JOCTUTHYT B OTUCTHOM IICPUOIL, IPEMUA
3a ycrex He B3uMaercs. Pacuer npemun 3a ycnex K ocymectsisiercs o gopmyie:

K, =0.15+ (V, — (HWM + D — W)),

rIe,
K, — xoMmuccus B BUJIE IPEMUU 32 YCIIEX;
V1 — CTOMMOCTb YHUCTBIX AKTUBOB B MOCJIEJHUNA TOPTOBBIN JIEHb OTYETHOIO IEPUO/IA;
HWM - High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
MIEPUOIOB;
D — cTouMoCTb JIOTOTHUTEIIEHO BHECEHHBIX aKTUBOB B MHBECTHIIMOHHBIHN MTOPTdEIb;
W — cTOMMOCTB U3BATHIX aKTHBOB U3 HHBECTUITMOHHOTO MOPTdETIs.
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Hpuioxenne 5f_1 k JloroBopy 10BepUTEILHOTO yIIPaBIeHUs

Ilopsinok onpenesneHusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPaBJICHHUS
W BO3HArpa:kaeHus /[oBepuTeIbHOT0 YIPABJISAIOLIEr0
10 HHAUBUAYAJIbLHOH cTpaTernu ynpasJjenns «XajaBur 2 KonceppaTuBnas»

Pasmep Bo3HarpaxiaeHus YIPaBISIOMIETO CKIaIbIBacTcs M3 KOMHCCHHU 3a YIpaBleHHe B pasmepe 2%
TOJIOBBIX OT CPEIHEB3BEIICHHOW CTOMMOCTH YHCTBHIX aKTUBOB 32 OTUYCTHBINA IEPHOJ] PaBHBINA KaJlEHAAPHOMY
KBapTaly, YAepKHBaeMOH e:KEKBapPTAIbHO, IPEeMUH 3a ycrex cocransitomieid 20% ot npupocTa CTOMMOCTH YUCTHIX
aKTHBOB, y/IEPXKHBACMOIi exekBapTaibHo 1o npunimny High-Water Mark, u npemun 3a 3KCTpaopIuHApHBII T0XO/,
cocrasystomiei 10% ot mpupocTa CTOMMOCTH YUCTBIX aKTUBOB BhIe Touku High-Water Mark ma 50%

Komuccus 3a ynpasjieHue
Komuccus 3a ynpasneHue mAOBepUTENIbHOTO ympasisiomero Ky — ¢ukcupoBaHHash KOMHUCCHS 32 YIpaBJICHHE
JOBEPUTEIILHOTO YIIpaBisoniero. PaccuursiBaercs no ¢popmynam:

WV1+Va+---V,
Vavg = B By - !
t
rue,
Vavg — CPEIHEB3BEILICHHAs! CTOMMOCTh YACTBIX AKTUBOB 33 OTYETHBIN NIEPUOJ.
V1 — CTOMMOCTP YHCTBIX aKTHBOB Ha KOHEI] Ka)KJIOI0 OTYECTHOTO JHS;
t — KOIMYECTBO IHEW B OTYETHOM NEPUO/IE;
2.0%
1 365 avg’
e,

K1 — hbukcupoBaHHAs KOMHCCHS 32 YIIPaBICHHE TOBEPUTEIHEHOTO YIIPABIISIONIETO;
t — KOJIMYECTBO IHEW B OTYETHOM MEPUOJIE;
Va,,g — CPEIHEB3BEIICHHAS] CTOMMOCTD YUCTBIX aKTUBOB 32 OTUETHBIN MEPUOJ,.

IIpemus 3a ycnex

Komuccuss B BUAC NPEMHHU 3a YCHEX Kz — CyMMa JACHCKHBIX CPEACTB, NMPUYUTAIOIIHNXCA OOBCPUTCILHOMY
YHPaBISAIOLIEMY [0 UTOTaM OTYETHOTO Iieproza. PaccuuThiBaeTcst U3 BETMYUHBI OITYYEHHON IPUOBLIN 38 OTYETHBIHN
HEePHO/I, HO C YYETOM HAMBBICIIErO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B npouwioM (npunuun High-Water Mark).
B cnyuae, eciin HauBBICIINE yPOBEHB CTOMMOCTH YHUCTHIX aKTHBOB HE ObUT JOCTUTHYT B OTYETHOM NEPHOAE, IPEMUS
3a ycnex He B3umaercs. Pacuet npemun 3a ycnex K, ocymiecTsisieTcs o gopmyse:

K;=0.2xWV,— (HWM+ D — W)),

rae,
K, — xomuccusi B BUIE IPEMUH 32 yCIIEX;
V { — cTOMMOCTB YHCTHIX aKTHBOB B IIOCJIETHUI TOPTOBBIHM IEHb OTYETHOTO MEPHO/IA;
HWM - High-Water Mark — HauBbICIIasi TOYKa CTOMMOCTH YUCTBIX aKTUBOB M3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMocTh JONIOJTHUTENTLHO BHECEHHBIX aKTHBOB B MHBECTUIIHOHHBIN MTOPT(EIb;
W — cTOUMOCTD U3BSITHIX aKTUBOB M3 HHBECTUIIMOHHOTO OPTQEIIs.

IIpemus 3a 3kcTpaopAMHAPHBI A0X0]

Komuccust B Bujie mpeMHM 32 DKCTPAaOpIWHAPHBIN 70X0oa K3 — cyMMa JIEHEXKHBIX CPEICTB, NMPUYUTAFOIIUXCS
JOBEPUTEIILHOMY YIIPABISIOIIEMY B CIIydae POCTa CTOMMOCTH YHMCTBHIX akTHBOB Ha BennmuuHy 50,0% u Oonee k
HaMBBICIIEMY YPOBHIO CTOMMOCTH YHCTBIX aKTUBOB B mponutoM (mpunnun High-Water Mark).

K3=01x(V,—(HWM+ D — W)),eciu V; > HWM na 50.0%,

7



rme
" K3 — xoMuccHs B BUIC TPEMUU 32 SKCTPAOPAUHAPHEIN JOXOT;
V1 — croumocTh mopTdernst B HOCISIHUN TOPTOBEIi ICHb OTYCTHOTO MEPHOJIA;
HWM - High-Water Mark — HauBbICIIasi TOYka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHOJIOB;
D — cTouMoCTh JIOTOTHUTEIIEHO BHECEHHBIX aKTUBOB B MHBECTHIIMOHHBIHN MTOPTdEIb;
W — cTOMMOCTB U3BATHIX aKTHBOB M3 HHBECTUITIOHHOTO TOPT(]ETIs.
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Hpuioxenne 5f_2 k JloroBopy 10BepUTEILHOTO yIIPaBIeHUs

Iopsinok onpenesieHusi PUHAHCOBBIX Pe3yJILTATOB J0BEPUTEIHLHOI0 YIIPABJIEHHUS
W BO3HArpa:kaeHus /[oBepuTeIbHOT0 YIPABJISAIOLIEr0
10 HHANBUAYAIbHOI CTPAaTernu ynpaBJjieHus «XaJdBHHT 2 YMepeHHas»

Pa3mep Bo3HarpakiacHus YTPaBISIONIETO CKIAABIBACTCS U3 KOMHCCHU 3a YIIpaBiieHHE B pasmepe 2%
TOJIOBBIX OT CPEIHEB3BCIICHHON CTOMMOCTH YHCTHIX AKTHBOB 32 OTYETHBIA MEPUOJ] PAaBHBIA KalleHIApPHOMY
KBapTaly, YAepKHBaeMOH e:XKEKBaPTAIbHO, IPEMHUH 3a ycrex cocrarisromei 20% oT npupocTa CTOMMOCTH YHCThIX
aKTHBOB, yACPKUBACMOM exxeKBapTapHO 1o npuniumy High-Water Mark, u npemun 3a sKcTpaopauHapHbIi 10X0,
cocrasystomien 10% ot mprpocTa CTOMMOCTH YUCTBIX aKTUBOB BhIe Touku High-Water Mark na 50%

Komuccus 3a ynpasienne
Komuccus 3a ynpasieHue JHOBEpUTEIbHOTO ympaBisiomero Ky — (ukcupoBaHHash KOMUCCHS 32 YIpaBJICHHE
JOBEPUTENILHOTO yIpaBistomero. PaccunteiBaercs no gopmynam:

_ (V14Va+---Vp
Vavg - t J
rie,
Va-,]g — CPE€AHEB3BCUICHHAA CTOUMOCTD YHNCTBIX aKTUBOB 3a OTYETHBII nepuoa.
V1 — CTOMMOCTb YHCTBIX aKTHBOB Ha KOHEIl KaKJI0T0 OTYSTHOTO JHS;
t — KOJTMYECTBO JIHEH B OTYETHOM IIEPHOIE;
2.09
K, = & * tx V
1 ‘365 avg’
rie,

K1 — pukcupoBaHHAass KOMUCCHS 32 YIIPABIICHHUE JOBEPUTEIHLHOTO YIIPABIISIOIIETO;
1 — KoMYecTBO JHEH B OTYETHOM IEPUOIE;
V avg — CpENHEB3BEIIEHHAs CTOUMOCTD YUCTHIX AKTUBOB 32 OTYETHBIA TIEPUO/I.

IIpemus 3a ycmex

Komuccust B Buzme mpemmn 3a ycnex K, — cymMMa JIEHEKHBIX CPEACTB, NMPUUYHUTAIOIIMXCS JOBEPUTEIHHOMY
YHIPaBIISIONIEMY [T0 UTOraM OTYETHOTO Nieproa. PaccunteiBaeTcs U3 BEHMUMHBI TOTYYEHHOM TPUOBLIHN 32 OTYETHBIN
MEePHOJI, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B mpomuuioM (npunimn High-Water Mark).
B cirydae, €Ciin HaWBBICIINHI YPOBEHL CTOMMOCTH YUCTBIX aKTUBOB HE ObLT JOCTUTHYT B OTUCTHOM NIEPHUOJEC, IIPEMU
3a ycrex He B3uMaercs. Pacuer nmpemun 3a ycnex K, ocymecTsisiercs o gopmyie:

K;=0.2%V,— (HWM+ D — W)),

rue,
K, — xoMuccus B BUJIe IPEMHUH 32 YCIIEX;
V { — CTOMMOCTB YHCTBIX aKTUBOB B IIOCJIEIHUI TOPTOBBIM JEHb OTYETHOTO NMEPHO/IA;
HWM - High-Water Mark — nauBbICIIas TOYka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
MIEPHOMIOB;
D — cronMocTh AONOIHUTENLHO BHECEHHBIX aKTUBOB B MHBECTULIMOHHBIN MOPT(]Eb;
W — CTOUMOCTD U3BSITHIX aKTHBOB M3 HHBECTUIIHOHHOTO TIOPTQETIs.

IIpemus 3a 3xcTpaOPAMHAPHBII 10X0/
Komuccust B BHUzie mpeMuM 3a 3KCTpaopJuHapHbI 70xoj K3z — cymMMa JIEHEKHBIX CPEACTB, MPUUYUTAIOIIAXCA

JOBEPUTEIILHOMY YIIPABISIOIIEMY B CIIydae POCTa CTOMMOCTH YHMCTBHIX aKkTHBOB Ha BenumuuHy 50,0% u Oonee k
HaMBBICIIEMY YPOBHIO CTOMMOCTH YHCTBIX aKTUBOB B mponutoM (mpunuun High-Water Mark).
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K3=0.1%(V,— (HWM+ D — W)), ectu V4 > HWM na 50.0%,

rae,
K3 — xoMucCHs B BUAC IPEMUH 32 SKCTPAOPAUHAPHBIA JOXOT;

V1 — croumocTh mopTdernst B HOCISIHUN TOPTOBEIi ICHb OTYCTHOTO MIEPHOJIA;

HWM - High-Water Mark — nauBbICIIas TOYka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHOJIOB;

D — cToumMocCTh TOTIOTHATEIEHO BHECEHHBIX aKTUBOB B MHBECTUIIMOHHBIN TOPT(hEb;

W — cTOMMOCTB U3BATHIX aKTHBOB M3 HHBECTUIIMOHHOTO TIOPTdEIIsL.
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Hpuioxenne 5f_3 k JloroBopy 10BepUTEILHOTO YIIPaBIeHUs

Ilopsinox onpenesnenusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPaBJICHUS
U BO3Harpa:kaeHusi JloBepuTeIbHOI0 YIPABJISIONIETO
M0 HHAUBUAYAJIBLHOI CTpaTeruu ynpapjaeHus «XaJaBuHT 2 ATrpecCHBHasD)

Pasmep Bo3HarpaxkaeHus YIIPaBISIFOILETO CKJIaAbIBACTCAd M3 KOMHCCHUHM 3a yIpaBieHue B pasmepe 2%
TOJIOBBIX OT CPEIHEB3BEIICHHOM CTOMMOCTH YHCTBIX AKTHBOB 3a OTUETHBIM IEpPHOJ pPaBHBIA KaJleHAAPHOMY
KBapTally, yAepKHBAaeMOH €KEKBapTAILHO, IPEMHH 3a ycrex cocTtapistomnieil 20% oT mprupocTa CTOMMOCTH YHCTHIX
aKTUBOB, yACP)KUBAEMOI eXKeKBapTalbHO 1o npuHuuity High-Water Mark, u npemun 3a 3kcTpaopIHapHbIN T0XOJ,
coctasisitomiet 10% ot mpupocTa CTOMMOCTH YHCTHIX aKTUBOB BhIle Touku High-Water Mark Ha 50%

Komuccus 3a ynpasieHue
Komuccus 3a ynpasneHue mOBepUTEIbHOrO ympasisitomero Ky, — dukcupoBaHHash KOMHUCCHS 3a yIpaBJICHHE
JOBEPUTENILHOTO YIIpaBistonero. PaccuntriBaercs no ¢popmynam:

WV14Va+---V,
Vavg = B p - '
t
rae,
Vavg — CpCAHCB3BCHICHHAA CTOUMOCTD YHUCTBIX aKTHBOB 3a OTYETHBIN Iepuo.
V1 — CTOMMOCTB YHUCTHIX aKTHBOB HAa KOHCI] KaXXJ0I'O OTYCTHOT'O JTHS,
t — KoJIM4YEeCTBO ILHGfI B OTYECTHOM IIEPUOJIE,
2.0%
1 365 avg’
rae,

K1 — pukcupoBaHHAass KOMUCCHS 32 YIIPABIICHHUE JOBEPUTEIHLHOTO YIIPABIISIIOIIETO;
1 — KoMYecTBO JHEH B OTYETHOM IEPUOIE;
V avg — CpPENHEB3BEIICHHAS CTOMMOCTD YUCTHIX AKTUBOB 32 OTYETHBIA TIEPUO/I.

IIpemus 3a ycmex
Komuccust B Buzme mpemmn 3a ycnex K, — cymMMa [IEHEKHBIX CPEACTB, MPUUYUTAIOMIMXCS JOBEPUTEIHHOMY

YIPaBJISAIONIEMY [T0 UTOraM OTYETHOTr0 Nieproa. PaccunteiBaeTcs U3 BETHMUMHBI TOTYYEHHON TPUOBLIHN 32 OTYETHBIN
MEePHOJI, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTBIX aKTHBOB B mponuioM (npunimn High-Water Mark).
B cnyuae, eciii HauBBICIINE yPOBEHb CTOMMOCTH YUCTBIX aKTUBOB HE ObLT JOCTHTHYT B OTYETHOM TIEPHO/IE, IPEMHUSI
3a ycnex He B3umaetcs. Pacuet npemun 3a ycnex K, ocymiecTtBisieTcs o gpopmysie:

K, =0.2+V,— (HWM+ D — W)),

rae,
K, — xoMuccus B BUJIE IPEMUH 32 YCIIEX;
V { — cTOMMOCTH YHCTHIX aKTHBOB B TIOCJIETHUI TOPTOBBIN JEHh OTYETHOTO ITEPHO/IA;
HWM - High-Water Mark — nauBbICIIas TOYKa CTOMMOCTH YUCTBIX aKTUBOB W3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMocTh AONOIHNUTENLHO BHECEHHBIX aKTUBOB B MHBECTULIMOHHBIN MOPT(]Eb;
W — cTOMMOCTb U3BSTHIX aKTUBOB M3 HHBECTUIIMOHHOTO TOPTQETIs.

HpeMI/lﬂ 3a 3KCTpaOp2]I/lHaprll71 J0X01
Komuccus B BUAC MpPEMUU 3a 3KCTpaOp,E[I/IHapHLIﬁ J0X0 K3 — CyMMa JCHCXKHBIX CPCACTB, MPUYNUTAIOMIUXCA

JOBEPUTEIILHOMY YIIPABISIOIIEMY B CIIydae POCTa CTOMMOCTH YHMCTBHIX aKkTHBOB Ha BenumuuHy 50,0% u Oonee k
HAMBBICIIIEMY YPOBHIO CTOMMOCTH YHCTHIX aKTUBOB B mponutoM (mputnun High-Water Mark).
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K3=0.1%(V,— (HWM+ D — W)), ectu V4 > HWM na 50.0%,

rae,
K3 — xomuccus B BUJIe MPEMUM 32 SKCTPAOpAMHAPHBIN 10XO0;
V1 — cromMocTh TTopTdhens B OCISAHIN TOPTOBBIA JCHh OTYCTHOTO TIEPHO/IA;
HWM — High-Water Mark — nauBbIcIiast TO4ka CTOMMOCTH YHCTBIX aKTHBOB M3 MPOIUIBIX OTYETHBIX
MIEPUO/JIOB;
D — crouMoCTh JOTIOTHUTENTFHO BHECEHHBIX aKTHBOB B HHBECTUITMOHHBIN TTOPT(EINb;
W — CTOMMOCTB U3BATHIX AKTHUBOB M3 HHBECTUIIMOHHOTO TOPT(heEs.
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Ipunoxenne 59 k /IoroBopy 10BepHTEILHOI0 YIPABICHHS

Ilopsinox onpenesnenusi GPUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPaBJICHUS
U BO3Harpa:;kaeHusi JloBepuTeIbHOI0 YIPABJISIIOUIETO
M0 MHIMBUAYATbHOI CTPaTernu ynpapJjieHHs «APOUTPaK HA CPOYHOM PHIHKE»

Pasmep Bo3HarpakaeHwWs YTPaBISIOMIETO CKIAAbIBAcTCA W3 KOMICCHM 3a YIpaBlieHHEe B pasmepe 2%
T'OOJOBBIX OT CpGI[HCﬁ CTOMMOCTH YHCTBIX aKTHBOB, yz[epmHBaeMoﬁ Ha eX(eMCCHQHOﬁ OCHOBC, U HpeMI/II/I 3a ycnex
cocrasisitoreit 20% ot mpupocTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMOM ©XKEKBapTalIbHO 10 npuHImmy High-
Water Mark.

Komuccus 3a ynpasienne
Komuccus 3a ynpasnenne Kq — (QukcupoBaHHash KOMHUCCHS, KOTOpas B3UMAeTCsl HAa €KEMECIYHOH OCHOBE 3a
ylpaBlieHHE JOBEPUTEIbHBIM yIpaBistomuM. PaccanTeiBaercs mo Gpopmyie:

2.09
K, = & * tx V
1 365 avg’
rue,
K1 — dbukcupoBaHHAsS KOMHCCHS 32 YIIPABJICHUE IOBEPUTEIHFHOTO YIIPABIISIONIETO;
t — KOIMYECTBO IHEW B OTYETHOM NEPUO/IE;
Va,,g — CPEIHEB3BELICHHAS! CTOMMOCTb YUCTHIX AKTUBOB 32 OTYETHBIN EPUO/.
v _ (V14+Va+t-- VY
avg — t !
rJe,

Vavg — CPpCAHCB3BCHICHHAA CTOUMOCTD YHUCTBIX dKTHBOB 3a OTYETHBIN TIepuom.

V; — CTOUMOCTb YMCTHIX aKTUBOB Ha KOHEII KaXJ0T0 OTYETHOTO JIHS;
t — KOJIMYECTBO IHEW B OTUETHOM NEPUO/IE;

IIpemus 3a ycnex

Komuccust B Buzme mpemmn 3a ycnex K, — cymMMa [IEHEKHBIX CPEACTB, MPUUYUTAIOMIMXCS JOBEPUTEIHHOMY
YIPaBIISAIONIEMY [T0 UTOraM OTYETHOTrO Nieproa. PaccunteiBaeTcs U3 BEHMUMHBI TOTYYSHHOM TPUOBLIN 32 OTYETHBIN
MePHO/I, HO C YUYETOM HAMBBICIIIETO0 YPOBHSI CTOMMOCTH YMCTBIX aKTHBOB B mporwiom (npunimn High-Water Mark).
B ciyuae, eciim HauBBICIINI YPOBEHb CTOMMOCTH YMCTHIX aKTMBOB HE OBLI JOCTUTHYT B OTYETHOM IEPUOJIE, WIH
MIPUPOCT AOXOAHOCTH 3a OTYUETHHIN meproA He mpeBbicua 10% roaoBeIX, IpeMus 3a ycnex He B3umaercs. Pacuer
npeMud 3a ycnex K, ocymecTsisiercs 1o ¢popmyiie:

K;=0.2%(¥V - (HWM+ D — W)), eciu V> (HWM + D — W) na 10,0%,

rue,
K, — xoMuccus B BUJIE IPEMUH 32 YCIIEX;
V — cTOMMOCTD YHCTBIX aKTHBOB B MOCJIEIHUI TOPTrOBBIi AEHb OTYETHOTO EpHOa (KBapTa);
HWM - High-Water Mark — nauBbICIIasi TOYKa CTOMMOCTH YHCTBIX AKTHBOB M3 MPOIUIBIX OTYETHBIX
MIEPHOMOB;
D — crouMocTh AONOIHUTENLHO BHECEHHBIX AKTUBOB B MHBECTUIIMOHHBIN TOPTQEIb;
W — cTOMMOCTD U3BSITHIX aKTUBOB M3 HHBECTUIIMOHHOTO MOPTQEIIs.
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Mpunoxenue 5h k loroBopy 10BepUTEILHOIO YIPaBIEHUs

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U BO3Harpa:kaeHusi JloBepUTeIbHOI0 YIPABJISIOUIETO
M0 MHIAMBUAYAIbHOI cTpaTernu ynpanJjienus «/{uBuaenanas BbICOKOA0X0AHASN

Pasmep Bo3HarpaxaeHusi YTPaBISIOLIErO CKIAJbIBACTCS M3 KOMHCCHH 3a yIpaBjieHHe B pasmepe 2%
TOJIOBBIX OT CPEHEI CTOMMOCTH YHCTHIX aKTHBOB, yICPKHBACMON HA SKEMECAYHON OCHOBE, M MPEMHUH 3a YCIEX
cocrapisirorieit 20% OT MpUpOCcTa CTOMMOCTH YHCTHIX AKTHUBOB, YICP)KHUBAEMOW Ha €KEMECSYHOH OCHOBE I10
npunnuiy High-Water Mark.

Komuccus 3a ynpasienne
Komuccus 3a ynpasnenne Kq — (ukcupoBaHHasi KOMHUCCHS, KOTOpas B3UMAeTCsl Ha €KEMECIYHOH OCHOBE 3a
yIpaBJI€HUE JOBEPUTEIBHBIM YIPaBIAOLIMM. PaccunTeiBaeTcs o gpopmyie:

2.09
K, = %t v
1 365 avg’
rae,
K1 — pukcupoBaHHAass KOMUCCHS 32 YIIPABICHUE JOBEPUTEIHLHOTO YIIPABIISIOIIETO;
1 — KOJIMYECTBO JHEHN B OTYETHOM IIEPUOJIE;
Vavg — CPE€AHEB3BCUICHHAA CTOUMOCTD YHNCTBIX aKTUBOB 3a OTYETHBII nepuoa.
v _ V1+Vo+-- Vo)
avg — t !
rae,

Vavg — CpCAHCB3BCHICHHAA CTOUMMOCTD YHUCTBIX aKTHBOB 3a OTYETHBIM Iepuom.

V; — CTOMMOCTPB YHCTBIX aKTHBOB Ha KOHEI] Ka)KJIOI'0 OTYETHOTO JTHS,
t — KOIMYECTBO IHEW B OTYETHOM NEPUO/IE;

IIpemus 3a ycnex
Komuccust B BUIAC IPEMHUU 3a YCHEX Kz— CyMMa JC€HCKHBIX CPCACTB, NPUYUTAIOIIUXCA OOBCPUTCIHLHOMY
YHPaBIISAIOLIEMY 110 HTOraM OTYETHOTO Mepruoa (KajJeHIapHoro Mecsa).

1) B ciyuae npuoOpeTeHHs YIpaBISIOINIMM B HHTEPECaxX YUYPEIUTEIIsl YIPaBICHHs JICTIO3UTAPHBIX PACIHCOK, B
JlalbHEMNIIEM KOHBEPTHPOBAHHBIX B aKLMH, a4 TAKXKE B CIIy4ac 3a4MCIICHMS Ha CYET JOBEPUTEIBHOIO YIPABICHUS
yupeIuTesaeM YIpaBlIeHUs] LEHHBIX OyMar, MOJYYEeHHBIX B pe3yJbTaTeé KOHBEPTALUH JENO3UTApHBIX PACIHCOK,
MPeMUs 3a yCIeX PacCUUTHIBAETCS IO GopMyJIe:

Kz =0.2=x (Vl - Vz),

V1 — cTOMMOCTb YHMCTBIX aKTHBOB B IIOCJIEAHUI TOPTOBBIN JEHb OTYETHOTO Nepuoa (Mecsi);
V, — croumocTs mpuoOOpeTeHHs NEeNO3UTAPHBIX PACHHCOK, KOHBEPTUPOBAHHBIX B AKLUUH B OTYETHOM
nepuoje, MO0 cyMMa JIEHEKHBIX CPEACTB YUpEIUTENsl yNpaBieHHUS, Ha KOTOPYIO YIPABISIOMUM ObUIN
nproOpPETEHbI JeO3UTaPHbIE PACITUCKH, KOHBEPTHPOBAHHBIE B aKI[MHM B OTYETHOM NIEPUOJIE;

2) B ocrampHpIX cityyasx (3a uckiodeHueM myHkrta (1)) mpemus 3a ycrnex K, paccyMThIBaeTCs M3 BEIHMYHHBI
HOHy‘IeHHOﬁ HpI/I6BI.HI/I 3a OTYETHBIN nepruoaa, HO C YUCTOM HaWBBICHICTO YPOBHA CTOMMOCTH YUCTBIX AKTHBOB B
npornwioM (npuHimn High-Water Mark) o gpopmymne:

Kz :02*(V1—(HWM+ D — W)),
rac,
KZ — KOMHUCCHA B BUJIC ITPEMUU 3a YCIICX;
Vl — CTOUMOCTD YHUCTHIX aKTHBOB B HOCJ'IC,I[HI/Iﬁ TOpFOBBIfI ACHBb OTUCTHOI'O I€puoaa (MeCﬂLI);
HWM - H igh-Water Mark — HauBbICIIass TOYKAa CTOMMOCTH YMCTBIX aKTHBOB M3 IMPpOUIJIbIX OTYETHBIX
1(510)7(0)1(0) 2 8
D — ctoumocTts JOITOJTHUTCIIbHO BHECCHHBIX aKTHBOB B I/IHBeCTI/IHI/IOHHHﬁ HOpT(beJ'HJ;
W — cTOMMOCTH aKTHBOB U3 HMHBCCTHUIIMOHHOI'O HOpT(bCHSI.
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Ipunoxenue 5i k loroBopy 10BepHTEILHOIO YIPaBIEHHS

Ilopsinox onpenesnenust PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPABJICHHS
U BO3HarpaxkaeHus /loBepuTe/bHOI0 YIIPABJISIIOIIEr0
1o HHANBUAYAJIbLHOI cTpaTeruu ynpasienus «MUC-3 «Pantbe»

Pasmep Bo3HarpaxaeHusi YTPaBISIONIET0 CKJIaIbIBAaeTCA M3 KOMHUCCHH 3a ympaBieHune B pasmepe 1,25%
TOJIOBBIX OT CPEJHEH CTOMMOCTH aKTHBOB, YACPKHBACMOM €:KEMECIYHO, M U3 IPEMUH 3a ycreX cocrapistoriei 10%
OT TPHPOCTAa CTOUMOCTH HUMYIIECTBA, YICPKMBAEMON exekBapTaabHo mo mnpunimny High-Water Mark.
BoznarpaxaeHnne YpaBisionero pacCUnTHBAETCS B BANIOTE BEIOpaHHOH CTpaTeruu yIpaBIieHusl.

Onpenenenne KOMHCCUH 32 YIPaBJieHHe

Cpennss croumocTb umyiecTsa 3a OtuerHblii nepuoa Vep (T) — cymMMa CTOMMOCTH YHCTHIX aKTHBOB Ha
KOHEII KaXKJIOTO JHS B OTYETHOM TMEPHUO/JIC ACICHHAs HA KOJIUYECTBO JHEH B OTYCTHOM MEPHO/IE.

Vep (T) = (Vi+ Vo +... Vi) I n,
rae N — KOJIMYECTBO JTHEH.

Komucenss 3a ynpasjieHHe [OBepHTEJBHOro ynpasiasmomero K; — cymMmMa JEHEXHBIX CpENCTB,
MIPUYUTAIOIINXCS TIOBEPUTENBHOMY YIIpaBIstoneMy Mo uroraM OTY4eTHOTO epuo/a.

K, =0,0125/ 365 * konu4ecTBo aHeii B orueTHoM nepuoae * Vep (T)

IIpemus 3a ycmex

Komuccnst B Bunme mpemmum 3a ycmex Kz — CymMMa JEHEXHBIX CPEACTB, NMPHUYUTAIONIMXCS JIOBEPHTEIHHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO TIeproa. PaccunThiBaeTCs M3 BEIMYMHBI TIOTyYE€HHOMN MPUOBLTH 338 OTYETHBIN
MEepUoJI, HO C YYETOM HaWBBICHIETO YPOBHSI CTOMMOCTH MOpTdens B npouutoM (mpuniun High-Water Mark). B
cllydae, €CIM HauBBICIIHN YPOBEHb CTOMMOCTH NOPTQes He ObLT JOCTUTHYT B OTYETHOM IIEPUOJIE, TPEMHS 3a YCIIeX
HE B3UMAeTCH.

IIpemus 3a ycnex — 10% OT mpupocTta CTOMMOCTH MMYIIECTBA CIHCHIBACTCS MPH TPEBBINICHUN (PHHAHCOBOTO
pesyInbTara Haz IecTBylomei craBkoil banka Poccun Ha koHen mocneHero pabodero qHs kBapTaia + 2% (craBka
(uKcupyercs, 1 KOMUCCHS CITUCBIBAETCS €KEKBapTaIbHO 1o mpuHIMITY high water mark).

Pacuer npemuu 3a ycnex K, ocyectsiusiercs no gopmyie:

K, =0.1%xV{— (HWM+ D— W)), u D(%roa) > CBR + 2%
rue,
K, — xoMuccus B BUJIEe IPEMHUU 32 YCIEX;
V1 — CTOMMOCTb YHUCTBHIX AKTUBOB B MOCJIEJHUNA TOPTrOBbIN I€Hb OTYETHOI'O MIEPUOJIA;
HWM - High-Water Mark — nauBbICIasi TO4ka CTOMMOCTH HOPTQEIs aKTHBOB M3 MPOILIBIX OTYETHBIX
MIEPUOIOB;
D — cToumMocCTh JIOTOHUTEIBEHO BHECEHHOT'O UMYIIIECTBA B MHBECTUIIMOHHBIN MTOPTQEIb;
W — CTOMMOCTh U3BATOTO UMYIIECTBA U3 HHBECTUITMOHHOTO MOPTdETIs.
CBR — craBka banka Poccuu, neficTByrolas Ha KOHEII MOCJIeHEr0 pabouero JIHsA OTYETHOTO KBapTaa;
D(%200) — Texymas oX0THOCTh MOPT(]EIs Ha KOHEII ITOCJIeTHETO pabovero JHS OTYETHOTO KBapTasa.
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Hpuioxenue 5j k JIoroBopy 10BepUTEILHOIO YIIPABICHUS

Ilopsinox onpenesnenusi GPUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPaBJICHHUS
U BO3HarpaxkaeHus /loBepuTejbHOIO YIPABJISIIOILET0
10 HHAUBUAYAJILHOI cTpaTernu ynpasJjenusi «PanTbe»

Pasmep Bo3HarpaxaeHusi YTPaBISIONIETO CKJIaIbIBAaeTCA M3 KOMHCCHH 3a ympaBieHue B pasmepe 1,25%
TOJIOBBIX OT CPEJHEH CTOMMOCTH aKTHBOB, YACPKHBACMOM €:KEMECIYHO, M U3 IPEMUH 3a ycreX coctapistorien 10%
OT TPHPOCTAa CTOMMOCTH HUMYIIECTBA, YICPKMBAaeMOW exekBapTanpbHo 1o mnpuniuny High-Water Mark.
Boznarpaxaenne YpaBisionero pacCUuTHBAETCS B BANIOTE BEIOpaHHOH CTpaTeruu yIpaBIieHusI.

Omnpenenenne KOMHCCUH 32 YIPaBJieHHe

Cpennss croumocTb umyiecTsa 3a OtuerHblii nepuoa Vep (T) — cymMMa CTOMMOCTH YHUCTHIX aKTHBOB HA
KOHEII KaKJIOTO JHSI B OTYESTHOM IIEPHUO/IE, NCTICHHAS HA KOJIMYECTBO IHEH B OTYETHOM IIEPUOJIE.

Vep (T) = (Vi+ Vo +... Vi) I n,
rae N — KOJIN4eCTBO JHEH.

Komucenss 3a  ynpasjieHHe [OBepHTEJBHOr0 ynpasjasmomero K; — cymMmMa JEHEXHBIX CpENCTB,
MIPUYUTAIOIINXCS TIOBEPUTENBHOMY YIIpaBIsitonieMy mo uroraM OT4eTHOTrO epuoa.

K4 =0,0125/ 365 * koauuyecTBO AHEi B oTueTHOM nepuoae * Vep (T)
IIpemus 3a ycnex

Komuccust B Buae mpemunm 3a ycnex K — cyMMa JEHEXHBIX CPEACTB, MPUUYHTAIOMINXCS JIOBEPUTEIBHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO Teproia. PaccunThiBaeTCs M3 BENWYHMHBI ITOJTyUYESHHOM MPUOBLTH 33 OTYETHBIN
MEpHOA, HO C yYETOM HaWBBICIIETO YPOBHA cTOMMOCTH moptdens B mporutoMm (mpuHmwn High-Water Mark). B
cllydae, €CIM HauBBICIIMN YPOBEHb CTOMMOCTH HOPTQEs He ObUT TOCTUTHYT B OTYSTHOM MEPHO/IE, IPEMHUS 32 yCIeX
HE B3MMAaeTCH.

IIpemus 3a ycnex — 10% OT mpupocTta CTOMMOCTH MMYIIECTBA CHHMCHIBACTCS MPH NPEBBIIEHUH (PUHAHCOBOIO
pesynbTara Hajzl IecTBylomei craBkoil banka Poccun Ha koHer nocneiHero pabodero THs KBapTaia + 2% (craBka
(uKcUpyeTcs, 1 KOMUCCHSI CIIUCBIBAETCS €XKEKBapTANBGHO MO MpuHIHMITY high water mark).

Pacuer npemun 3a ycnex K, ocymectsisiercs mo Gopmyie:

K,=0.1%xV{— (HWM+ D— W)), u D(%roa) > CBR + 2%
rae,
K, — xoMuccus B BUJIE IPEMHUU 32 YCIEX;
V1 — CTOMMOCTb YHCTHIX AKTUBOB B MOCJIEJHUNA TOPTrOBbIN I€Hb OTYETHOIO MIEPUOJIA;
HWM - High-Water Mark — nauBbIcIas TO4ka CTOMMOCTH HOPTQENs aKTHBOB M3 MPOILIBIX OTYETHBIX
MIEPUOIOB;
D — cToumMocCTh JIOTOTHUTEIBEHO BHECEHHOI'O UMYIIIECTBA B MHBECTUIIMOHHBIN MTOPTQEIb;
W — CTOMMOCTB U3BATOTO UMYIIECTBA U3 HHBECTUITMOHHOTO MOPTdETIs.
CBR — craBka banka Poccuu, neiicTByrolast Ha KOHEII OC/IeIHEr0 pabouero JIHsA OTYETHOTO KBapTaa;
D(%200) — Texyimas 1oX0THOCTh MOPT(dEIs Ha KOHEII ITOCJIeTHETO pabovero JHS OTYETHOTO KBapTasa.

86



Mpunoxenne 5k_1 k JloroBopy 10BepuTeI-HOT0 YIIPABIEHUS

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJIAIOLIEr0
M0 MHANBUAYATbHOII cTpaTernu ynpasJjenus « MMmyabc pocta» poccuiickuii py6.an

Pasmep Bo3HarpakaeHus YHpaBISIOIIETO CKIaAbIBaeTCd M3 KOMMCCHM 3a YIpaBlieHHE B pasmepe 2%
TOZOBBIX OT CpEeIHEH CTOMMOCTH YHCTBIX AKTHUBOB, YICPKMBAEMOH EXEMECAYHO, M U3 NpPEeMHM 3a YCIeX,
cocrasisitoeit 20% ot npupocTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMOM ©XKEKBapTalIbHO 10 npuHImmy High-
Water Mark. Bo3Harpaxknenue Ypapisiomero pacCHuTeiBaeTcst B pyossix PO.

Onpenenenne KOMHCCHH 32 yIIPaBJiIeHHE

Cpeanssi CTOUMOCTh AKTHUBOB 32 0T4eTHBI nepuoa Vep (T) — cymMa CTOMMOCTH YHCTHIX aKTUBOB Ha KOHEII
Ka)KIIOTO JHS B OTYETHOM IIEPHOJIC, ACJICHHAS HA KOJIMYSCTBO THEH B OTICTHOM TIEPHOJIE.

Vep (T) = (Vi+ Vo +... Vi) /'n,
rae N — KOJIMYECTBO JTHEH.

Komuccensi 3a ynpabieHue [JOBepHTEJBHOro ynpapisomero K; — cymMMa JEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIPaBIISIONIEMY IO HTOTaM OTYETHOTO MEePHO/a.

K, =0,02 /365 * koauuecTBo aHeil B oT4yeTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusi B Buae mpemum 3a ycmex K; — CymMMa JEHEKHBIX CPEICTB, NMPUYUTAIOUINXCS JOBEPUTEIHHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO TIeproia. PaccunThiBaeTcs M3 BEMMYMHBI TIOTyYE€HHOMN MPUOBLTH 38 OTYETHBIN
MEepUoJI, HO C YYETOM HaWBBICHIETO YPOBHS CTOMMOCTH mopTdens B npouuioMm (mpuauun High-Water Mark). B
Ccllydae, eClId HauBBICIIUI YPOBEHb CTOMMOCTH TOPTQeist He ObUT JOCTUTHYT B OTYETHOM TMIEPUO/IE, TPEMUS 3a yCIeX
HE B3UMAETCsL.

Pacuer npemuu 3a yenex K, ocyuiectisercs no gpopmyiie:
K;,=0.2xWV,—(HWM+ D— W)),

rue,
K, — xoMuccus B BUJIE IPEMHUH 32 YCIIEX;
V1 — ctoumocTs nioptdesns B MociaeTHHi TOProBbIi IeHb OTYETHOTO MEPUOIa;
HWM - High-Water Mark — HauBbIcIIasi TO4Ka CTOMMOCTH TOPT(HEIIsi aKTUBOB U3 TPOILIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMoCTh JIOTIOJTHUTENFHO BHECEHHOTO UMYIIECTBA B MHBECTUIIMOHHBIN IOPTQEb;
W — CTOMMOCTbD U3BATOTO UMYILECTBA U3 HHBECTULIMOHHOTO TTOPTQEIIL.
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Mpunoxenne 5k_2 k JloroBopy 10BepuTeI-HOT0 YIIPABIEHUS

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJIAIOLIEr0
M0 MHAMBUAYAIbHOI cTpaTernu ynpasJjenus «Mmnyasc pocta» gosuiap CLHIA

Pasmep Bo3HarpakaeHwWs YTPaBISIOMIETO CKIAAbIBACTCA M3 KOMECCHM 3a YIpaBlieHHe B pasmepe 2%
TOJIOBBIX OT CPEIHECH CTOMMOCTH YHUCTBIX aKTHBOB, YJIEPKUBAEMOW €XKEMECSYHO, U W3 IMPEMHH 3a YCIeX,
cocrapssttoreit 20% ot nmpupocTa CTOMMOCTH YHCTHIX AKTHBOB, YACPKUBACMOM €XKeKBapTaIbHO 10 npuHImmy High-
Water Mark. Bo3narpaxaenre Ypasisioniero paccunteiBaetcs B gonrapax CIIA.

Omnpenenenne KOMHCCHH 32 YIPaBJieHHe

CpenHsisi CTOMMOCTb AKTHBOB 32 0T4YeTHBII nmepuoa Vep (T) — cyMma CTOMMOCTH YHCTBIX aKTUBOB Ha KOHEII
KaXXJIOTO JHS B OTYECTHOM IEPHOJIC, ACJICHHAS HA KOJIMYECTBO JHEH B OTYETHOM IIEPUOJIE.

Vep (T) = (Vi+ Vo +... Vi) /n,
rae N — KOJIN4eCTBO JHEH.

Komuccensi 3a ynpabieHue [JOBepHTEJBHOro ynpasiswomero K; — cymMMa JEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YTIIPaBIISIONIEMY IO HTOTaM OTYETHOTO MEePHO/a.

K4 =0,02/ 365 * koauuecTBo AHeii B oTueTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusi B Buae mpemum 3a ycmex K; — CymMMa JEHEKHBIX CPEICTB, NMPUYNTAIONINXCS JOBEPUTEIHHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO TIeproia. PaccunThiBaeTCs M3 BETMYHMHBI TIOTyYE€HHOMN MPUOBLTH 38 OTYETHBIN
MEepUoJI, HO C YYETOM HaWBBICHIETO YPOBHS CTOMMOCTH mopTdens B npouutoMm (mpunuun High-Water Mark). B
cllydae, eClId HauBBICIINI YPOBEHb CTOMMOCTH TOPT(eist He OBbUT JOCTUTHYT B OTYETHOM MEPUO/IC, TPEMUS 3a yCIeX
HE B3UMAETCsL.

Pacuer npemuu 3a ycnex K, ocymiecTBisieTcs o gpopmyoie:
K, =0.2%xV,—(HWM+ D— W)),

rac,
K, — xomuccHs B BUIE TPEMUH 3a yCIIeX;
V1 — croumocTh noptdesnst B mociieTHUI TOProBhIi IEHb OTYETHOTO MIEPUO/IA;
HWM - High-Water Mark — nauBbicIasi TOYka CTOMMOCTH HOPTQENsi aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHOJIOB;
D — cToMMOCTb TOMOTHUTENEHO BHECEHHOTO MMYIL[ECTBA B HHBECTUIIMOHHBIN OPT(hEIb;
W — cTOMMOCTb U3BSITOTO UMYIIECTBA U3 HHBECTUIIMOHHOTO TIOPT(EIs.
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Ipunoxenue 5 k loroBopy 10BepHTEILHOIO YIPaBIEHHS

Ilopsinox onpeneseHnst GPUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 YIIPABJICHHUS
U BO3HarpaskaeHus /loBepuTe/bHOI0 YIPABJISIIOIIET0
110 HHANBHUAYAJIbLHOM cTpaTernu ynpasJjenusi «AHAuBUIyaIbHA

Pasmep Bo3HarpakaeHuss YIpaBISIOIIETO CKJIaIblBacTcs M3 KOMHCCHHU 3a yIpaBieHHe B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH 4YHCTBIX AaKTHUBOB, YICPKMBAEMOW €XEMECAYHO, M U3 IPEeMHM 3a YcIeX,
cocrasisitoeit 20% ot npupocTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMOM ©XKEKBapTalIbHO 10 npuHImmy High-
Water Mark. Bo3Harpaxknenue Y npapisiomero pacCYuThIBaeTCs B BaOoTe BeIOpaHHO CTpaTeruyl ynpasieHHS.

Onpenenenne KOMHCCHH 32 yIIPaBJieHHE

Cpeanssi CTOUMOCTh AKTHUBOB 32 0T4eTHBI nepuoa Vep (T) — cymMa CTOMMOCTH YHCTHIX aKTUBOB Ha KOHEII
Ka)KIIOTO JHS B OTYETHOM IIEPHOJIC, ACJICHHAS HA KOJIMYSCTBO THEH B OTICTHOM TIEPHO/IE.

Vep (T) = (Vi+ Vo +... Vi) /'n,
rae N — KOJIMYECTBO JTHEH.

Komuccensi 3a ynpabieHue [JOBepHTEJBHOro ynpapisomero K; — cymMMa JEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIPaBIISIONIEMY IO HTOTaM OTYETHOTO MEePHO/a.

K, =0,02 /365 * koauuecTBo aHeil B oT4yeTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusi B Buae mpevun 3a ycnex K, — CymMMa JEHEXHBIX CPEICTB, NMPUYUTAIOMINXCS JTOBEPUTEIBHOMY
YIPaBISIONIEMY 10 UTOr'aM OTYETHOTO Meproia. PaccunThiBaeTCs M3 BETMYHMHBI TIOJTyY€HHOH TPUOBLTH 338 OTYETHBIN
MEepUoJI, HO C YYETOM HaWBBICIIETO YPOBHSI CTOMMOCTH mopTdens B npouutoM (mpunuun High-Water Mark). B
cllydae, eClId HauBBICIIUI YPOBEHb CTOUMOCTH TOPTQeist He OBbUT JOCTUTHYT B OTYETHOM MEPUO/IC, TPEMUS 32 yCIeX
HE B3UMAETCsL.

Pacuer npemuu 3a yenex K, ocyuiectisercs no gpopmyiie:
K;,=0.2xWV,—(HWM+ D— W)),

rue,
K, — xoMuccus B BUJIE IPEMHUH 32 YCIIEX;
V1 — ctoumocTs nioptdesns B MociaeTHHi TOProBbIi IeHb OTYETHOTO MEPUOIa;
HWM - High-Water Mark — HauBbIcIIasi TO4Ka CTOMMOCTH TOPT(HEIIsi aKTUBOB U3 TPOILIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMoCTh JIOTIOJTHUTENFHO BHECEHHOTO UMYIIECTBA B MHBECTUIIMOHHBIN IOPTQEb;
W — CTOMMOCTbD U3BATOTO UMYILECTBA U3 HHBECTULIMOHHOTO TTOPTQEIIL.
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Ipunoxenne 5m k /Ioropopy 10BepHTeJILHOI0 YIPABJIEHUS

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJIAIOLIEr0
M0 UHAMBHUAYAJIBHOI cTpaTeruu ynpapjieHus: «O0JUMranuoHHas BbICOKOI0X0THAS)

Pasmep Bo3HarpaxaeHus YTPaBISAIONMIETO CKIAABIBAETCS M3 KOMHUCCHH 3a yIpaBieHue B pasmepe 1.75%
TOJIOBBIX OT CPEJAHEH CTOMMOCTHU aKTHBOB, YACPKUBACMOMN €KEMECSIUHO, ¥ U3 TIPEMUU 3a ycrex cocTapistonieit 10%
OT TIPUPOCTAa CTOMMOCTH YHCTHIX AKTHBOB, YICpP)KHBacMoOil exekBaptaibHo mo mnpunnumy High-Water Mark.
BoznarpaxaeHnne YpaBisionero pacCUnTHBAECTCS B BANIOTE BEIOpaHHO# CTpaTeruu yrpaBIeHusI.

OnpenesieHne KOMUCCHM 32 YIIPaBJIeHHe
Cpeanss crouMocth nmymecTBa 3a Oruernbiii nepuoa Vep (T) — cymma CTOMMOCTH YUCTBIX aKTUBOB Ha
KOHEI[ K&KI0TO JTHS B OTYETHOM TEPHUO/IE JAelieHHas Ha KOJIMYECTBO THEH B OTYETHOM IIEPHOJE.

Vep (T) = (Vi+ Vo +... Vi) /n,
rae N — KOJIMYECTBO JTHEH.

Komuccnss 3a ynpaBieHue J0BepHTEJBHOro Yynpapjisoomero K; — cymMmMa JEHEXHBIX CpEACTB,
MPUIUTAIOIINXCS JOBEPUTEIBHOMY YIIPABISIOMIEMY 110 uToraMm OTYETHOTO Nepuoja.

K, =0,0175/ 365 * konu4ecTBo aueii B orueTHoM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccusn B Bujae npemuu 3a ycmex K, — cymMMa JIEHEXKHBIX CPEACTB, NMPHUYUTAIONIMXCS ITOBEPUTEILHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO Teproia. PaccunThiBaeTCs M3 BENWYHMHBI ITOJTyUYESHHOM MPUOBLTH 33 OTYETHBIN
MEepPHOJI, HO C YY4ETOM HAMBBICIIETO0 YPOBHsI cToMMOCTH moptdens B mpouutoM (mpunimn High-Water Mark). B
cllydae, €M HauBBICIIMI YPOBEHb CTOMMOCTH NOPTQEst He ObUT TOCTUTHYT B OTYSTHOM MEPHOE, IPEMHUS 32 yCIIeX
HE B3UMAeTCH.

IMpemus 3a ycnex — 10% ot npupocta CTOMMOCTH WMYIIECTBA CIIMCHIBACTCS MPH MPEBBIIICHUN (PUHAHCOBOTO
pe3yibTarta Haj neicTByromel ctaBkoit banka Poccun Ha koHer mocieqHero padouero aus kBaprana + 5 % (craBka
(bHUKCHpYyeTCsI, 1 KOMUCCHUS CIIMCHIBACTCS €XKeKBapTaibHO 1o npuniumy High-Water Mark).

Pacuer npemun 3a ycnex K, ocymiectisercs no ¢popmyJie:
K;,=0.1xWVy— (HWM+ D — W)), u D(%ron)>CBR + 5%

rIe,
K, — xoMuccus B BUJIE IPEMHH 32 YCIIEX;
V| — CTOMMOCTb YHCTHIX AKTUBOB B MOCIIEHUI TOPTOBBII JCHb OTUYETHOTO MEPHO/IA;
HWM - High-Water Mark — nauBbIcIasi TOYka CTOMMOCTH HOPTQENsi aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHO/IOB;
D — cTrouMoCTh JIOTIOJTHUTENTLHO BHECEHHOTO UMYIIIECTBA B MHBECTUI[MOHHBIN OPTQhEb;
W — CTOMMOCTh U3BATOr0 UMYIIECTBA U3 HHBECTUIIMOHHOTO MOPThEIIs.
CBR — craBka banka Poccuu, neiicTByroliast Ha KOHEIl OCJIeHEr0 pabouero JIHsA OTYETHOTO KBapTaa;
D(%200) — Texymas oX0THOCTh MOPT(dEIs Ha KOHEII ITOCJIeTHETO pabovero JHS OTYETHOTO KBapTasa.
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Ipunoxenue 5n k loroBopy 10BepUTEILHOI0 YIPABICHHS

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJIAIOLIEr0
110 MHAMBUAYAJIBLHOM cTpaTeruu ynpasjaenus «BomaTuiabHocts Ilnroc»

Pasmep Bo3HarpakaeHus YHpaBISIOIIETO CKIaAbIBaeTCd M3 KOMMCCHM 3a YIpaBlieHHE B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH 4YHCTBIX AaKTHUBOB, YICPKMBAEMOW €XEMECAYHO, M U3 IPEeMHM 3a YcIeX,
cocrasisitoeit 20% ot npupocTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMOM ©XKEKBapTalIbHO 10 npuHImmy High-
Water Mark. Bo3Harpaxnenue Ynpapisiioero pacCYuThIBaeTCs B BAMIOTE BEIOpaHHOM CTpaTernu ynpaBieHHs.

Onpenenenne KOMHCCHH 32 yIIPaBJieHHE

Cpeanssi CTOUMOCTh AKTHUBOB 32 0T4eTHBII nepuoja Vep (T) — cymMMa CTOMMOCTH YHCTHIX aKTUBOB Ha KOHEI]
Ka)KIIOTO JHS B OTYETHOM IIEPHOJIC, ACJICHHAS HA KOJIMYSCTBO THEH B OTICTHOM TIEPHOJIE.

Vep (T) = (Vi+ Vo +... Vi) /'n,
rae N — KOJIMYECTBO JTHEH.

Komuccensi 3a ynpabieHue [JOBepHTEJBHOro ynpapisomero K; — cymMMa JEHEXHBIX CpEACTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIPaBIISIONIEMY IO HTOTaM OTYETHOTO MEePHO/a.

K, =0,02 /365 * koauuecTBo aHeil B oT4yeTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccuss B Buge mpemun 3a ycmex K, — cymMMa JEHEKHBIX CPEICTB, NPUYUTAIOUIMXCS JIOBEPHTEIHHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO TIeproa. PaccunThiBaeTcs M3 BEIMYMHBI TIOTyYE€HHOMN MPUOBLTH 338 OTYETHBIH
MEepUoJi, HO C YYETOM HaWBBICHIETO YPOBHSI CTOMMOCTH MOpTdens B npouutoM (mpuniun High-Water Mark). B
cllydae, €Cld HauBBICIINH YPOBEHb CTOMMOCTH MOPTQENs He ObUI JOCTUTHYT B OTYETHOM IIEPHOJAEC WU MPUPOCT
JOXOAHOCTH 33 OTYETHBIH repuo]i He npeBbick 10% ronoBeIX, MpeMus 3a ycIreX He B3UMAeTCsl.

Pacuer npemuu 3a yenex K, ocyuiectisercs no gpopmyiie:

K;=0.2xV,— (HWM+ D — W)),

rie,
K, — xomuccHs B BUJIE TPEMHU 32 YCIIEX;
V1 — croumocTh noptdesst B mocieTHUI TOPrOBhIi I€Hb OTYETHOTO MIEPUO/IA;
HWM - High-Water Mark — nauBbicIasi TO4ka CTOMMOCTH HOPTQENsi aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHOJIOB;
D — cToMMOCTb TOMOITHUTENEHO BHECEHHOTO MMYIL[ECTBA B HHBECTUIIMOHHBIN OPT(hEIb;
W — cTOMMOCTb U3BSITOTO MMYIIECTBA U3 MHBECTUIIMOHHOTO TIOPT(Es.
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Ipunoxenne 50 k JIoroBopy 10BepHTEILHOI0 YIPABICHHS

IMopsnok onpenenenuss GMHAHCOBBLIX Pe3yJILTATOB JOBEPUTEIHLHOIO YIIPABJIEHUS
W BO3HarpaaeHus /[oBepuTEIbHOr0 YNpaBJisIFOIIEro
N0 HHAUBUAYAJILHOI cTpaTeruu ynpasienus «HoBbie TeXHOJOrHm»

Pasmep Bo3HarpaxieHus YTpaBISIOLIETO CKIAIbIBACTCS M3 KOMHCCHHU 3a ymnpaBieHue B pasmepe 2.0%
TO/IOBBIX OT CTOMMOCTH aKTHBOB ITO HTOT'aM OTYETHOT'O MEPUO/IA YACPKHUBAEMOI ©KEKBapTaJIbHO, IPEMUH 32 YCIIEX
coctasisitomiet 20.0% OT mpupocTa CTOMMOCTH UMYILIECTBA, YACPKUBAEMOU €XeKBapTanbHO No npuHnumy High-
Water Mark.

Komuccus 3a ynpasienne
Komuccus 3a ynpasiieHune 10BepuTeIbHOr0 ynpasJsiiomero K, — GukcupoBanHas KOMUCCHS 32 yIpaBJIeHHE
JOBEPUTEIILHOTO YIIpaBisoniero. PaccunrsiBaercs no ¢popmynam:

v _ V14Vot-- V)
avg — t !
rIe,
Vavg — CPEIHEB3BEILICHHAs! CTOMMOCTh YACTBIX aKTUBOB 33 OTYETHBIN NIEPUO.
V1 — CTOMMOCTP YHCTBHIX aKTHBOB Ha KOHEI] Ka)KI0I0 OTYECTHOTO JTHS;
t — KOIMYECTBO IHEW B OTYETHOM NEPUO/IE;
2.0%
1 ‘365 avg’
rae,

K1 — pukcupoBaHHAas KOMUCCHS 32 YIIPABICHUE JOBEPUTEIHLHOTO YIIPABIISIOIIETO;
t — KonMuyecTBO JHEH B OTYETHOM IEPUO/IE;
V qvg — CPENHEB3BENIEHHAS CTOMMOCTD YMCTHIX AKTHBOB 32 OTYETHBIN NIEPUO/I.

IIpemus 3a ycmex

Komuccus B Bujae npemuu 3a ycmex K, — cyMMa JIEHEXKHBIX CPEICTB, NMPHUYUTAIONIMXCS JTOBEPUTEILHOMY
YIPaBISFOLIEMY 10 HTOT'aM OTYETHOTO Iepuoa. PaccunThIBaeTCs U3 BETMYMHBI TOTYYSHHOW MPUOBLIH 32 OTYETHBIH
MEpUOJI, HO C YYETOM HaWBBICIIETO YPOBHSI CTOMMOCTH mopTdens B npouuioMm (mpuniun High-Water Mark). B
cllydae, ecJId HauBBICIIUI YPOBEHb CTOMMOCTH MOPTQesi He ObUT JOCTUTHYT B OTYETHOM NIEPUOJIE, TPEMUS 32 yCIeX
HE B3UMAaEeTCsl.

Pacuer npemuu 3a ycnex K, ocymiectsisercs o gopmyoie:
K, =0.2%xV,—(HWM+ D— W)),

rIe,
K, — xoMuccus B BUJIE IPEMUH 32 YCIIEX;
V { — cTOMMOCTH YHCTHIX aKTHBOB B TIOCJIETHUI TOPTOBBIN JEHh OTYETHOTO ITEPHO/IA;
HWM - High-Water Mark — nauBbICIIas TOYKa CTOMMOCTH YUCTBIX aKTUBOB W3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMocTh AONOIHNUTENLHO BHECEHHBIX aKTUBOB B MHBECTULIMOHHBIN MOPT(]Eb;
W — cTOUMOCTD U3BSITHIX aKTHBOB M3 HHBECTUIIHOHHOTO TIOPTQETIs.
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Ipunoxenue 5p k loroBopy 10BepUTEILHOI0 YIPABICHHS

IHopsaok onpenesienusi PUHAHCOBBIX Pe3yJIbTATOB J0BEPUTEIBHOI0 YIIPABJIEHUS
U Bo3Harpa:kaeHus /[oBepuTeIbHOT0 yIPABJIAIOLIEr0
M0 HHAMBUAYAJIBHOI cTpaTerun ynpapjiaeHus: «Apourpazk ILiroc»

Pasmep Bo3HarpakaeHus YHpaBISIOIIETO CKIaAbIBaeTCd M3 KOMMCCHM 3a YIpaBlieHHE B pasmepe 2%
TOZOBBIX OT CpeIHEH CTOMMOCTH 4YHCTBIX AKTHUBOB, YIEPKHBAEMOW EXEMECAYHO, M U3 NPEMHUH 3a YCIIeX,
cocrasisitoeit 20% ot npupocTa CTOMMOCTH YHCTHIX aKTHBOB, YICPKUBACMOM €XKEKBapTalIbHO 10 npuHImmy High-
Water Mark. Bo3Harpaxnenue Ynpapisiioero pacCYuThIBaeTCs B BAMIOTE BEIOpaHHOM CTpaTernu ynpaBieHHs.

Onpenenenne KOMHCCHH 32 yIIPaBJieHHE

Cpeanssi CTOUMOCTh AKTHUBOB 32 0T4eTHBI nepuoa Vep (T) — cymMa CTOMMOCTH YHCTHIX aKTUBOB Ha KOHEII
Ka)KIIOTO JHS B OTYETHOM IIEPHOJIC, ACJICHHAS HA KOJIMYSCTBO THEH B OTICTHOM TIEPHOJIE.

Vep (T) = (Vi+ Vo +... Vi) /'n,
rae N — KOJIMYECTBO JTHEH.

Komuccensi 3a ynpaBieHHe JOBepHTEJIBLHOr0 Yymnpapiasomero K; — cymMMmMa JOEHEXHBIX CPEICTB,
MIPUYUTAIOIINXCS TOBEPUTENBHOMY YIIPaBIISIONIEMY IO HTOTaM OTYETHOTO MEePHO/a.

K, =0,02 /365 * koauuecTBo aHeil B oT4yeTHOM nepuoae * Vep (T)

IIpemus 3a ycnex

Komuccuss B Buge mpemun 3a ycmex K, — cymMMa JEHEKHBIX CPEICTB, NPUYUTAIOUIMXCS JIOBEPHTEIHHOMY
YIPaBISIONIEMY 110 UTOr'aM OTYETHOTO TIeproa. PaccunThiBaeTcs M3 BEIMUYMHBI TIOTyYE€HHOMN MPUOBLTH 38 OTYETHBIN
MEepUoJI, HO C YYETOM HaWBBICHIETO YPOBHsI CTOMMOCTH mopTdens B mpouuiom (mpunuun High-Water Mark). B
cllydae, €Cld HauBBICIINH YPOBEHb CTOMMOCTH HOPT(ens He ObUT JOCTHTHYT B OTYETHOM IEPHOJE WIIM MPHUPOCT
JOXOAHOCTH 33 OTYETHBIH repuo]i He npeBbick 10% ronoBeIX, MpeMus 3a ycIreX He B3UMAeTCsl.

Pacuer npemuu 3a yenex K, ocyuiectisercs no gpopmyiie:

K;=0.2xV,— (HWM+ D — W)),

rie,
K, — xomuccHs B BUJIE TPEMHU 32 YCIIEX;
V1 — croumocTh noptdesst B mocieTHUI TOPrOBhIi I€Hb OTYETHOTO MIEPUO/IA;
HWM - High-Water Mark — nauBbicIasi TO4ka CTOMMOCTH HOPTQENsi aKTHBOB M3 MPOILIBIX OTYETHBIX
TIEPHOJIOB;
D — cToMMOCTb TOMOITHUTENEHO BHECEHHOTO MMYIL[ECTBA B HHBECTUIIMOHHBIN OPT(hEIb;
W — cTOMMOCTb U3BSITOTO MMYIIECTBA U3 MHBECTUIIMOHHOTO TIOPT(Es.
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Mpunoxenue 59 k loroBopy 10BepUTEILHOI0 YIPABICHHS

Ilopsinox onpenesnenusi PUHAHCOBBIX Pe3yJILTATOB JOBEPUTEIHLHOI0 yIIPaBJICHUS
U BO3HarpaskaeHus /loBepuTe/bHOIO YIIPABJISIIOIIEr0
110 HHAMBUAYAJIBLHOI CTpaTeruu ynpasJjieHus: «3epHOBasi CAeJIKA)

Pasmep Bo3HarpaxkaeHus YIIPaBISIIOILETO CKJIaAbIBacTCd M3 KOMHCCHUHM 3a YIpaBieHue B pasmepe 2%
TOZOBBIX OT CPEIHEB3BEIICHHON CTOMMOCTH YHUCTHIX AKTUBOB 32 OTYETHBIA IEPUOJl PAaBHBIM KaleHAAPHOMY
KBapTally, yAepKHBAeMOH €KEKBapTAILHO, IPEMUH 3a ycrex cocTapitomnieii 20% oT mpupocTa CTOMMOCTH YHCTHIX
aKTHBOB, YAEPKHBAaEMOil exkeKBapTanbHO 1o npuHnuny High-Water Mark.

Komuccus 3a ynpasjieHue
Komuccus 3a ynpasneHue noBepUTENIbHOrO ympasisitomero Ky — dukcupoBaHHash KOMHUCCHS 32 yIpaBJICHHE
JOBEPUTENILHOTO YIpaBisonero. PaccunteiBaeTcs no ¢popmynam:

W1+Va+---V,
Vavg = h By - !
t
rae,
Vavg — CPEIHEB3BEILICHHAs! CTOMMOCTh YACTBIX AKTUBOB 33 OTYETHBIN NIEPUO.
V1 — CTOMMOCTP YHCTBHIX aKTHBOB Ha KOHEI] Ka)KJI0I'0 OTYETHOTO JTHS;
t — KOIMYECTBO IHEW B OTYETHOM NEPUO/IE;
2.0%
1 ‘365 avg:
rae,

K1 — dukcupoBaHHas KOMHUCCHS 32 YIIPABICHUE IOBEPUTEIILHOTO YIIPABIISIOIIETO;
t — KOJIMYECTBO IHEW B OTUETHOM NEPUO/IE;
Va,,g — CpPEIHEB3BELICHHAS! CTOMMOCTb YUCTHIX AKTUBOB 32 OTYETHBIN MEPUO/L.

IIpemus 3a ycnex

Komuccus B Buae mpemun 3a ycnex K, — cyMMa JEHEXKHBIX CPEICTB, MPUUUTAIOIIHUXCS TOBEPUTEIBHOMY
YIPaBIISIONIEMY [T0 UTOraM OTYETHOTO Nieproa. PaccunteiBaeTcs U3 BEHMUMHBI TOTYYEHHOM TPUOBLIHN 32 OTYETHBIN
MEePHOJI, HO C YYETOM HAMBBICILIETO YPOBHS CTOMMOCTH YHCTHIX aKTHBOB B mpomuuioM (mpunimn High-Water Mark).
B cj1ydae, €Cii HAWBBICIIHI YPOBE€Hb CTOMMOCTH YHUCTBIX aKTHUBOB HE OBLI JOCTUTHYT B OTUCTHOM NICPUOAC, TPEMUA
3a ycrex He B3umaeTcs. Pacuer npemun 3a ycnex K, ocymectBisiercs o ¢popmyie:

K;=0.2%V,— (HWM+ D — W)),

rIe,
K, — xoMuccus B BUJE IPEMHH 32 yCIIEX;
V { — CTOMMOCTB YHCTBIX aKTUBOB B IIOCJIEIHUI TOPTOBBIN JEHb OTYETHOTO MEPHO/IA;
HWM - High-Water Mark — nauBbICIIas TOYKa CTOMMOCTH YUCTBIX aKTUBOB M3 MPOIUIBIX OTYETHBIX
MIEPUOJIOB;
D — cronMocTh AONOIHUTENLHO BHECEHHBIX aKTUBOB B MHBECTULIMOHHBIN MOPT(]Eb;
W — cTOMMOCTb U3BSITHIX aKTUBOB M3 HHBECTUIIMOHHOTO TOPTQETISL.
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Ipnnoxenne 6 k Jlorosopy 10BepUTEILHOTO YIPABJICHHUS

JAEKJIIAPALIUN O PUCKAX, CBA3AHHBIX C OCYINECTBJIEHUEM AEATEJBHOCTH 11O
YIIPABJIEHUIO HEHHBIMU BYMAI'AMU

Yupenutens ympaBiIeHHS IMOJHOCTHIO OCO3HAET TOT (PaKT, UTO JIIOOBIE MHBECTHUIIMH B LIEHHBIE Oymaru
SIBIITIOTCS BHICOKOPUCKOBAaHHBIMU TI0 CBOEMY XapakTepy. Bce penieHus o0 MHBECTUPOBAaHUM B IIEHHBIC Oymaru
MPUHUMAIOTCS  YTIPABISIONIMM TI0 COOCTBEHHOMY YCMOTPEHHIO, KCXOJl U3 YCIOBUH HWHIWBUIAYalIbHON
MHBECTHULHMOHHOH cTpateruu. [Ipu 3ToM Ynpapisoomuid He FapaHTUPYET YUPEAUTEN0 YIPABICHUS IPUPOCTA WIH
COXpaHEHUsI CTOUMOCTH aKTUBOB, IIEPE/IAHHBIX B JOBEPUTEIHLHOE YIIPABICHHUE.

JoxogHOCTh 1O [OOTOBOpPaM JIOBEPUTEIBLHOIO YMPABICHUS HE OINPEACNIeTCS TOXOAHOCTHIO TaKUX
JIOTOBOPOB, OCHOBAHHOM Ha MOKA3aTeNAX IOXOIHOCTH B TPOIIIIOM.

VYopaprsomuii  He TapaHTHPYeT YUpPEOWTeNI0 YIOpPaBICHHWS TIOIyYeHHE J0XO0Ja [0 JOTOBOPY
JIOBEPUTEIHLHOTO YIPABICHUS 32 UCKIIOYCHUEM CITydaeB, KOT/la JOXOJHOCTh OIpe/iesicHa Ha MOMEHT 3aKIIOUeHUs
COOTBETCTBYIOLIETO JOTOBOPA;

Yupenutens yrpaBiaeHNs OCBEIOMIIEH O TOM, UYTO:

> nporecchl KoleOaHWs PBIHOYHOH CTOMMOCTH IIGHHBIX OyMar HaxOHsATCSI BHE KOHTPOJIS
JloBEpUTENHHOTO YIIPABISAIONIETO. Y UpeIUTENh COTIIAMIAETCS C TEM, YTO CHUKEHUE CTOMMOCTH AKTHBOB,
MPOM3OIIEIIee, B TOM YHCIE, W3-33 M3MEHEHHS PBIHOYHBIX I[eH Ha MPUOOPETEHHBIC II0 DPEUICHHIO
YpaBisiomero 1eHHbIE 6yMar1/I, SIBJISICTCS (l)aKTOM, HE 3aBUCAIIMM OT BouM u jAeicTBuii CTOpoH, U
YOpapisonMii He HECeT OTBETCTBEHHOCTH 3a TAaKOE€ M3MCHCHHE ILIEH W/WIM CHIDKCHHUE CTOMMOCTH
AXTHBOB;

»  BCE CHCINKH U ONEePAIMU C UMYLIECTBOM, IEPEIaHHBIM YUPEIUTENIeM B IOBEPUTEIILHOE YIIPABICHHUE,
COBepIIArOTCs 0€3 MOpYUYeHU Yupenurers;

> pe3yNbTaThl JESITENFHOCTH YTPABISIONIETO 10 YIPABICHUIO IEHHBIMH OyMaramul B MIPOILIOM He
OTIPEIEIISIOT JOXOIbI YUpenurens B OyayiieM;

> VYipapnstonuii He TapaHTUPYET MOJyUYeHHUs JOX0/a Mo I0TOBOPY JAOBEPUTEIHHOTO yIPaBIeHUS 32
WCKITIOYEHHEM CITy4yaeB, KOTJa JOXOJHOCTh OMNpesesieHa Ha MOMEHT 3aKJIOYEHHS COOTBETCTBYIOIIETO
JI0r0BOpA;

> nognucanue Yupeaurenem Otdera (0g00peHre HHBIM CLIOCOOOM, TPEeLyCMOTPEHHBIM JloroBopom),
B TOM ymcie 6e3 mpoBepku OTueTa, MOXKET pacCMaTpUBATHCS B Clydae CIiopa Kak ol00peHue JerdcTBHI
VYnpasnsonero u corjacue ¢ pesyjibTaTaM{d YHpPaBJICHUs LEHHBIMH OyMaramMu, KOTOpBIE HallUIN
orpaxenue B Ortuere;

> B CITy4yae peaju3alliH [eHHbIX OyMar B COOTBETCTBHH C PAaCHOPSHKCHUEM Y UpeIuTeNsl yIpaBIeHUs
TIOCJIE TIpeKpaleHus nericTBus Joropopa, YupeauTenb HECET PUCK MafeHUs KyPCOBOU CTOMMOCTH IIEHHBIX
OyMar B IEpHOJI UX pealin3alliy, U, CJICA0BATEIbHO, PUCK HEIIOIyUYCHUS CPEACTB B 03KUIAEMOM 00beMe;

»  TIpU OCYLIECTBJICHUH YTPABISIONIMM ACATEIBHOCTH IO JOBEPUTEIFHOMY YIPABICHUIO aKTHBAMU
VYupenutenss YnpaieHUs] BO3MOXXHO BO3HMKHOBEHHE KOH(IMKTA WHTEPECOB B CIydyasX (MCTOYHUKU
KOH(DJTMKTa HHTEPECOB):

® COBEpUICHHUS CIEJIIOK C LEHHBIMH OyMaramM M (MHAHCOBBIMH HHCTPYMEHTAMH, BBITYLICHHBIMH
YYaCTHUKaMU WM WHBIMH adPUITUPOBAHHBIMH JTUIIAMU Y IPaBJISIFOIIET0 (YYaCTHUKAMU TPYIIIIBI JIHII);

L anaan[}omHﬁ IIpU COBEPIICHUM CACIIOK NPEACTABIIACT HHTEPECHI OJHOBPEMEHHO HECKOJIBKUX JIUII;

® COBCpIICHUSA CACIIOK C YHAaCTHUKOM I'DYIIIIbI JIUII, KOTOpBIﬁ HeﬁCTBYH B MHTEPECAX TPECThUX JINI UJIN
HUHTCPECAX APYroro ydaCTHUKa IrpyIlbl JIAL, OCYIIECTBIACT MOAACPKAHUC CIIPOCA, NPCAJIOKCHNA Ha
ICHHBIC 6YMaFI/I WX UHBIC (bPIHaHCOBBIe HUHCTPYMCHTHI.

> [Ipu yperynupoBaHuy BOSHHKAIOMIUX KOH(MJIMKTOB MHTEPECOB Y PABIISIFOIINAN PYKOBOACTBYETCS B
MepByIo ouepeab uHrepecamu Kiuenra;
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> JleHe)KHBIE Cpe/cTBa, TepeaBacMble MO JIOTOBOPY JTOBEPUTENBHOTO YIPABJICHUS, HE TOJICkKAT
CTpPaxoBaHWIO B cOOTBeTCTBHH ¢ DemepanpbHbIM 3akoHOM oT 23 aekabpst 2003 roma Ne 177-03 «O
CTpaxOBaHWU BKJIAJIOB (pU3UUeCKuX JII[ B OaHkax Poccuiickoit Denepanmmy;

> Ynpanisronuii B mporecce yrpaBJieHUs aKTHBAMU YUpeIuTess yIpaBlIeHHsS MOXKET MPHoOpeTaTh
IeHHbIe OyMarn W/Wid WHble (HUHAHCOBBIE WHCTPYMEHTBI, SMHTEHTAMH KOTOPBIX SIBIISIFOTCS
aduIMpoBaHHBIE UL Y IPaBIAIONIEro?,

VYapeaurensb ynpaBieHHs TOHUMAET, YTO IEPEUYeHb PUCKOB, CBA3AHHBIX C OCYIIECTBICHHEM AEATEIbHOCTH
M0 YIPABJICHUIO IICHHBIM M OyMaraMu, U3JI0’)KEHHBIX B HACTOSIIEM MIPUIIOKCHUH, HE SIBIISICTCS] MCUCPITBIBAIOIINM.

B oOmeM cMmbicie pHCK MpenCcTaBiIsieT co00il BO3MOXKHOCTh BO3HHMKHOBEHHs YOBITKOB NpHU
OCYIIECTBICHUN (PMHAHCOBBIX OMNEPAIMii B CBS3H C BO3MOKHBIM HEOJIAroNpHUATHBIM BIHUSHUEM PAa3HOTO POAa
(dakTopoB. Hirke — OCHOBHBIE PUCKH, CBSI3aHHBIE C OCYIIECTBIIEHUEM OIEpaliii Ha PhIHKE LIEHHBIX OyMar.

JTEKJPAIIMS O PUCKAX, CBA3AHHBIX C OCYIIECTBJIEHUEM ONEPAITAN HA
PBIHKE HEHHBIX BYMAT'.

Llens Hacrosimeit [lexmapammm — TpeaocTaBUTh BaM HH(OpMAnio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYIIECTBICHMEM OIlepaluii Ha pbIHKe LeHHbIX Oymar. O0palaeM Ballle BHUMaHUE Ha TO,
4yro Hacrosmas Jlekmapanus He pacKpbiBaeT mH(popMaruio 000 BCeX pHCKax Ha PhIHKE IIEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hs BOZHUKAIOLIMX HA HEM CUTYalUil.

B o0mem cmbicie pucCK MpeacTaBisieT co00il BO3MOXKHOCTh BO3HHUKHOBEHHUSI YOBITKOB NpHU
OCYILECTBJICHUH (PMHAHCOBBIX ONEpalMii B CBSI3U C BO3MOXHBIM HEOJIAroNpUATHBIM BIUSHUEM Pa3HOIo
pona ¢pakropoB. Huxe — OCHOBHBIE pUCKH, C KOTOPBIME OyAyT CBSI3aHBI BAIllU OTIEPAIIMY HA PBIHKE IEHHBIX
Oymar.

|. Cucremublii puck

OTOT PUCK 3aTparuBaeT HECKOJBbKO (PMHAHCOBBIX MHCTUTYTOB U TPOSIBISETCS B CHIDKEHUU HUX
CIIOCOOHOCTH  BBINIOJIHATH CBOM (PYHKIMKU. B cuiy OOJBINONW CTENEHH B3aUMOJCHCTBUS U
B3aMMO3aBUCHUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEX]y COOOM OIleHKa CHCTEMHOTO PUCKA CIIOKHA, HO €T0
peanu3anusi MOXKET TOBJIHATH Ha BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.

Il. PoiHOYHBII pucK

OTOT PUCK MPOSABIIAETCS B HEOJArONPUITHOM U3MEHEHHUHU IIeH (CTOMMOCTH) MPUHAJIEKALINX BaM
(MHAHCOBBIX HHCTPYMEHTOB, B TOM YHUCIIE U3-32 HEOIArONpPUATHOTO U3MEHEHHUS IOJIUTUYECKOM CUTYaINH,
pe3Koii IeBaIbBallMi HAIMOHAJILHOW BaJIOThI, KpU3HCA PhIHKA FOCY1apCTBEHHBIX JOJITOBBIX 00513aTENIbCTB,
0aHKOBCKOTO W BAJIIOTHOIO KpH3HCa, OOCTOSTEIbCTB HEMPEOJOIMMON CHJIbI, TJIABHBIM 00pazom
CTUXUHHOTO U BOEHHOTO XapakTepa, U KakK CJIEJCTBUE, MPUBOJUT K CHM)KEHUIO JOXOJHOCTH WIIM JIaxKe
yObITKaM. B 3aBucHMOCTH OT BBIOpaHHOM CTpaTeruu PBIHOYHBIN (LIEHOBOM) pUCK OylIeT COCTOSTh B
yBeIMUeHUU (YMEHBIIEHUH) IeHbl (PMHAHCOBBIX HHCTPYMEHTOB. Bbl JOKHBI OTAaBaTh ce0e OTYET B TOM,
YTO CTOMMOCTb NMPHHA/UICKALINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHUXKATHCS, U
€€ POCT B IIPOILIOM HE 03HAYAET €€ POCTa B OyAyILEM.

Crenyer crieriuaibHO 0OpaTUTh BHUMAaHHE Ha CIIEIYIONNE PHIHOYHBIE PUCKU:

1. Banrommnutii puck

!  3Hauenum, onpenenenHoM cratbeii 4 3akona PCOCP ot 22 mapra 1991 rona Ne 948-1 «O KOHKYpEHIIMH U OTpaHUYEHHIH

MOHOTIOJTUCTHUYECKOM JACATECIIBHOCTU HAa TOBAPHBIX PBIHKAX).
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BamtoTHbIi pHCK TpOsIBIIETCSI B HEOJIArONpUsTHOM M3MEHEHHH Kypca pyOiisi M0 OTHOLICHHIO K
MHOCTPAHHOW BalIOTe, MIPU KOTOPOM BAallld JAOXOJbI OT BIaJ€HUS (PMHAHCOBBIMU MHCTPYMEHTAMU MOTYT
OBITH MOJABEPrHYTHI HHIALMOHHOMY BO3JICHCTBUIO (CHIDKEHHIO PEaTbHOM OKyNaTeIbHON CIOCOOHOCTH),
BCJIE/ICTBHE YETr0 BBl MOKETE MOTEPATh YacTh J10X0a, a TAK)KE MOHECTH YOBITKH. BantoTHBIN puCK Takxke
MOJKET IPUBECTH K M3MEHEHHUIO pa3Mmepa 00s3aTeNbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C
WHOCTPAaHHOW BaJIIOTON WJIM MHOCTPAHHBIMH (DMHAHCOBBIMH HMHCTPYMEHTAMM, YTO MOXET IPUBECTU K
yOBITKaM WM K 3aTPyIHEHHIO BO3MOKHOCTH PACCUUTHIBATHCS MO0 HUM.

2. IIpoyenmmuotii puck

[IposiBisiercss B HEONMAroNpPHUSATHOM H3MEHEHUHU IMPOICHTHOW CTAaBKH, BIMSIONICH HAa KYpPCOBYIO
CTOMMOCTh OOJHranuii ¢ (UKCUPOBAHHBIM J0XOAOM. IIpOIeHTHBI PUCK MOXKET OBITH O0O0YCIIOBIIEH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHUs (TMoramieHus) TpeOOBaHUH | 00S3aTeNbCTB, a TaKXKe
HEOJJMHAKOBOH CTENIEHbI0 M3MEHEHUS MIPOIICHTHBIX CTABOK 10 TPEOOBAHUAM U 00s3aTEIHCTBAM.

3. Puck 6ankpomcmea Imumenma aKyuil

HpOﬂBJISIeTCﬂ B PC3KOM MNaJCHUKU L CHBI aKIII/If/'I AKIIUOHCPHOT'O O6IH€CTBa, IMPU3HAHHOI'O
HCCOCTOATCIIbHBIM, WX B IPCABUACHUHA TaKOH HECOCTOATEIbHOCTH.

Jlis Toro 4roObl CHU3UTH PHIHOYHBIA PUCK, BaM ClI€yeT BHUMATEIbHO OTHECTUCH K BBIOOPY U
nuBepcuUKay (UHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTeNIbHO 03HAKOMBTECH C YCIOBHIMU
BaIlIero B3aUMOACHUCTBUS € BalIMM Y IPABJISIOLIUM JJIs1 TOTO, YTOOBI OLIEHUTh PACX0/Ibl, C KOTOPBIMU Oy IyT
CBSI3aHBl BIIAJICHHE M ONepanud ¢ (PUHAHCOBHIMH HMHCTPYMEHTaMH H yOeauTech, B TOM, YTO OHHU
IIPUEMIIEMBI JIJIs1 BAC U HE JIMILIAIOT BaC O)KUAAEMOI0 BaMU 10XO0/a.

I1]. Puck JUKBUAHOCTH

OTOT pPUCK MPOSIBIISETCS B CHUXKEHUM BO3MOXHOCTH Pean30BaTh (PUHAHCOBbIE HHCTPYMEHTHI 110
He0oOX0IMMOM LIeHe U3-3a CHIXKEHHUS CIIpoca Ha HUX. J|aHHBIM PUCK MOKET MPOSIBUTHCS, B YaCTHOCTH, PU
HEOO0XOMMOCTH OBICTpON MpoJaku (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO
3HAQYUTEJIBHBIM CHUKEHUEM UX CTOUMOCTH.

IV. KpennTHblii puck

OTOT PUCK 3aKIIOYAETCS B BO3MOKHOCTH HEBBITIOJHEHHS] KOHTPAKTHBIX U MHBIX 00S13aTENIbCTB,
MPUHATHIX Ha ce0s IPYTHMMHU JIMLAMH B CBSA3H C BallUMU ONEPALUSIMU.
K unciny KpeIuTHBIX PUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:

1. Puck oehonma no oonucayusam u uHbIM 0071208bIM UEHHBIM OyMaAcam

3akirouaeTcss B BO3MOXKHOCTH HEIUIATeKECTIOCOOHOCTH AMHUTEHTA JOJTOBBIX IIEHHBIX Oymar, 4To
MIPUBEIET K HEBO3ZMOKHOCTH WJIM CHIKEHUIO BEPOSATHOCTH MOTACUTh €€ B CPOK M B IIOJTHOM O0BEME.

2. Puck konmpazenma

Purick KOHTpareHTa — TPETHEro JUIa NPOSBISETCS B pUCKE HEUCTIOTHEHHS 00513aTeNbCTB MEPe

BaMM WJIM BalllUM Y IIPaBIAIOIIKAM CO CTOPOHBI KOHTPAreHTOB. Bam Ynpasisgronui 10/KeH IPUHUMATD
MepbI IO MUHUMU3ALUU pUCKa KOHTPAareHTa, OJHAKO HE MOYKET UCKIIIOUUTh €ro MOJHOCThI0. Oco0eHHO
BBICOK PUCK KOHTpareHTa IpH COBEPILEHUH ONepalnii, COBEpIIaeMbIX Ha HEOPraHU30BaHHOM PBIHKE, 0€3
y4acTus KJIMPUHTOBBIX OpraHu3aliii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKH HEHUCIIOJIHEHUS 0053aTEeNbCTB.
BbI 10/KHBI OTIaBaTh cebe OTYET B TOM, UTO XOTS Y IPABISAIONINN AEHCTBYET B BalllUX HHTEpPECcax

OT CBOEr0 MMEHHM, PUCKH, KOTOPbIE OH NPUHUMAET B PE3YJIbTATE TAKMX AEHUCTBHUW, B TOM YHCIE PUCK
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HEHCIIOJIHEHHUSI WJIM HEHAQIJISKAIIEro MCIOMHEHHS O0S3aTeNbCTB TPEThUX JIMI[ TMepel] BalluM
YnpasioomuM, HeceTe Bel. BaM ciiegyer uMeTh B BUy, UTO BO BCEX CIIy4asiX ICHEKHBIE CPEICTBA KIIMEHTA
XpaHsTCa Ha 0aHKOBCKOM CUETE, M BBl HECETE pUCK OaHKPOTCTBA OaHKa, B KOTOPOM OHH XpaHsTcs. OneHure,
IJle UMEHHO OyayT XpaHUTbCS MepelaHHble BaMU Y IIPABIISAIOIIEMY aKTHBbI, TOTOBBI JIH Bbl OCYILECTBIIAThH
OTepaluy BHE LEHTPAIM30BAaHHOMN KIIMPUHTOBOM HHPPACTPYKTYPHI.

3. Puck neucnoninenus o03a3ameibcme nepe() eamMu 6auium ynpaesiarouium

Puck HeucnonmHeHHs BallUM YIPaBIAIOIMIUM HEKOTOPBIX 00S3aTENbCTB IEpE] BaMU SIBISETCS
BHJIOM PUCKa KOHTPAreHTa.

OO6meit 0043aHHOCTRI0 YTIIPABIIAIOIIETO SABISETCS 00SA3aHHOCTh JACWCTBOBATH JOOPOCOBECTHO U B
BallMX MHTepecax. B oCTalbHOM — OTHOLIEHUS MEXAY KIUEHTOM U YIPaBJIAIOIIKUM HOCAT
JIOBEPUTENbHBIN XapaKkTep — 3TO 03HAYaeT, YTO PUCK BbIOOpa YIPaBIISIIOIIErO, B TOM YHCIIE OLIEHKH €ro
npodeccuoHan3Ma, JeKUT Ha Bac.

JloroBop MOKeT OonpenensiTh Kpyr (MHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMU OYyJIyT COBEPIIATHCS
olepalyu, ¥ caMH ONEpaLUU, IPELYyCMAaTPUBATh HEOOXOAUMOCTb MOJTYUYEHHS TOMOIHUTEIBHOTO COTIacHs
C Ballleil CTOPOHBI B OTIPEACTICHHBIX CIIyYasiX, OrPAaHHYMBAsA, TAKUM 00pa3oM, TOTHOMOYHS Y IPaBISIOLIETO.
BBl 107DKHBI OT/1aBaTh ce0e OTYET B TOM, UTO, €CITH JIOTOBOP HE COACPIKHUT TAKUX WIIM MHBIX OIPaHUYCHUH,
JOBEPUTENbHBIN YHpaBisionMii o0nafaeT IMHUPOKUMH TpaBaMU B OTHOLIEHUH TIEPEJAaHHOIO eMy
MMYIIECTBAa — AaHAJOTUYHBIMU BaIlMM IIpaBaM KaK COOCTBEHHUKA. BHUMATEIIbHO O3HAKOMBTECH C
JIOTOBOPOM [Tl TOTO, YTOOBI OLIEHUTH, KaKue OTHOMOYHS 10 UCIIOJIB30BaHUIO Balllero UMyIlecTBa OyaeT
MMETh Balll Y IIpaBJIAIOIINN, KaKOBbI IPAaBUJIa €r0 XpaHEHUs, a TAK)KE BO3BpaTa.

Bam Ymnpasnstonmii sisiercs wieHoM HAY®OP, k koTopoli BB MOXKETe OOpaTHTHCS B CiIydae
HapylLIeHMs] BallMX IIpaB M HHTEpecoB. ['oCynapCTBEHHOE peryiMpoBaHME M HAA30p B OTHOILLIEHUU
JESTeTbHOCTH SMHUTEHTOB, NMPO(ECCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMmar, OpraHH3aToOpoB
TOPrOBJIM M JAPYIMX (PMHAHCOBBIX OpraHu3anuil ocymectsiserca LlenTpanbHbiM O6ankoMm Poccuiickoit
denepanyn, K KOTOPOMY BBI TAK)KE€ MOYKETE 00paIaThCs B Cly4yae HapyIICHUs BAIIUX MPaB M HHTEPECOB.
ITomuMo 3TOTO, BBI BIIpaBe 00pAIIaThCS 3a 3alUTON B CyA€OHBIE U TPABOOXPAHUTEIbHBIEC OPraHbl.

V. [IpaBoBoii puck

CBs13aH C BO3MOXHBIMH HETaTUBHBIMH IOCIJIEICTBUSAMHU YTBEP)KIEHUS 3aKOHOJATENIBCTBA WM
HOPMAaTUBHBIX aKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OPTaHM3aLNN, PETYIMPYIOINX PBIHOK LEHHBIX
Oymar, Ui MHbIE OTPAciIy SKOHOMHUKHU, KOTOPBIE MOT'YT IPUBECTH K HETATUBHBIM JUISI BAC MOCIEICTBUSIM.

K mpaBoBOMy pHCKY Takke OTHOCHUTCS BO3MOYKHOCTh M3MEHEHMsS IpPAaBWI pacyeTa Hajora,
HAaJIOTOBBIX CTaBOK, OTMEHBI HAJOTOBBIX BBIYETOB U IPYrMe MU3MEHEHUs HAJOrOBOI'O 3aKOHOIATEIbCTBA,
KOTOPBIE MOTYT IIPUBECTH K HEFaTUBHBIM JIJISI BAC MTOCIIEACTBUM.

V1. OnepanuoHHbIil pucK

3axirodaeTcss B BO3MOKHOCTH NMPUYMHEHHUS BaM yOBITKOB B pe3ysibTaTe HapyIIEHHUsS BHYTPEHHUX
IpOIEelyp Ballero YMpaBisiolIero, OmuooK 1 HeToOPOCOBECTHBIX ACUCTBUI €ro cOTpyIHHKOB, COOEB B
paboTe TEXHUYECKUX CPEJCTB BAILIET0O Y IPABIIAIOIIETO, €r0 MAPTHEPOB, MHPPACTPYKTYPHBIX OpraHU3aIHii,
B TOM 4YHCIIE OPraHHU3aTOPOB TOPrOB, KIMPHUHIOBBIX OpPraHU3alUi, a TAaKXKe APYTHMX OpraHU3aLMi.
OnepalluOHHBIA PUCK MOKET HMCKJIIOUWTh WIM 3aTPYyJAHUTH COBEPIICHUE OIEepaluidl W B PE3yJIbTATe
MIPUBECTH K YOBITKAM.

O3HakOMbTECh BHUMATEIBHO C JOTOBOPOM MJIL TOTO, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM
YHCJie PUCKH KaKUX TEXHHUYECKUX cO0EB, HECET Ball Y PaBJISIONINIM, a KaKhe U3 PUCKOB HECETE BHI.

PI/ICKI/I, CBA3AHHBbIC C HTHAUBUAYAJIbHBIMA HHBECTUNUOHHBIMUA CYCTAMHU
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3akroyaeMblii BAMU JIOTOBOP CBSI3aH C BEJIEHUEM HMHAMBUAYaJbHOIO WHBECTHI[MOHHOTO CUETa,
KOTOPBIH MO3BOJISIET BaM MOITYYUTh HHBECTUIIMOHHBIN HAJIOTOBBIN BHIYET. Bece pucku, KOTOpbIE yIOMSHYTHI
B Hacrosmen [lexnapanuu, UMEIOT OTHOIIICHHE U K WHANBUAYAIBHBIM WHBECTUIIMOHHBIM CUETaM, OJTHAKO
CYILIECTBYIOT OCOOEHHOCTH, KOTOPhIE HEOOXOIMMO 3HATH JJISl TOTO, YTOOBI BOCIIOJIB30BaTHCSl HAJIOTOBBIMU
MPEUMYIIECTBAMHU, KOTOpPbIE MPEAOCTABIAIOT TaKHE CYETa, U MCKIIOYUTh PHUCK JIMIIUTHCA TaKUX
MIPEUMYILECTB.

Cywiecmeyem 06a eapuanma uHEECMUYUOHHBIX HANO206bIX 6bIYEMOB:

1) «Ha B3HOC», O KOTOPOMY BBbI MOXXETE EKEroJHO O0pamathCsi 3a BO3BPATOM YIUIAYEHHOTO
IIOJIOXOJTHOTO HAJIora Ha CyMMY CIEJIAaHHOI'O BaMHU B3HOCA, HO JOJDKHBI OyAeTe yIJIaTUTh MOJOXOJHBIN
HAJIOT Ha JOXOJ, UCYUCIICHHBIN IIPU 3aKPBITUN MHIUBHYAJIbHOTO MHBECTULIMOHHOTO CUETA;

2) «Ha U3BATHE CPEJACTB CO CYETa», 0 KOTOPOMY BBl HE CMOXKETE IOJy4aTh €KETOJHBIA BO3BpAT
Hajora, HO Oynere OCBOOOXKIEHBI OT YIUIATBI MOJOXOJHOTO Hajora MpH HU3BATHH CPEACTB C
VMHJIUBHUYaJIbHOIO HUHBECTULIMOHHOT'O CYETA.

OOparuTe BHMMaHHE Ha TO, YTO Bbl CMOXETE BOCIOJb30BaThCA TOJBKO OJHHM W3 BapHUAHTOB
MHBECTULIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAYUT, YTO €CIM BbI XOTsA Obl OJHAX/bl BOCIIOJIb3YyETECh
MHBECTULMOHHBIM BBIYETOM «Ha B3HOC», TO HE CMOKETE BOCIIOIb30BATHCSI NHBECTUIIMOHHBIM BBIYETOM «HA
U3BATHE CPEACTB», 4YTO MOXKET JIMIIUTh Bac BCEX IPEUMYILIECTB 3TOro BapuaHrta. Olpenenute
MIPENNOYTUTENbHBIN JJI BaC BApUAHT, 0OCYIUTE TOCTOMHCTBA U HEJAOCTATKU Ka)XJ0I0 BapUaHTa C BalllUM
VYnpapisromuM 1 (WIK) KOHCYJIbTaHTOM, CIIEHUATU3UPYIOIIMMCS Ha COOTBETCTBYIOIUX KOHCY/IbTALUX.

Bawm cnegyer umeTs B BUly TaKK€ TO, YTO €CJIM BbI IIPEKPATUTE Ball JOTOBOP pPaHEE TPEX JIET, TO
HE CMOJKETE BOCIIOIb30BATHCS ONMCAHHBIMU WHBECTULIMOHHBIMY HAJIOTOBBIMU BBIYETAMU, U, B CIIy4ae €CIIU
Bbl II0JIb30BAJIUCh BBIYETOM «HA B3HOC», Bbl OyJeTe o0O0s3aHbl BEPHYTHh T'OCYJAapCTBY BCE CYMMBI
BO3BPAILICHHOI'0 BaM HaJIOra.

Bam Ympasnsitomuii He 3HaeT 0 BallleM BbIOOpPE BapHaHTa MHBECTULIMOHHOI'O HAJIOTOBOTO BBIYETA
U HE y4acTBYET B BalllUX OTHOLIEHHUSX C HAJIOTOBOH CIIyXO00ii.

OOpaijaeM BHUMaHUE Ha TO, 4YTO Bbl MOXKETE€ HMEThb TOJIBKO OJUH HWHAUBHUAYaJIbHbIN
MHBECTULMOHHBIN c4eT. OTKPhITHE HECKOJIBKUX NHANBUAYAIbHBIX HHBECTUIIMOHHBIX CYETOB Y OJJHOTO MJIN
y pa3HbIX Mpo(ecCHOHATBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar mpHUBeIET K TOMY, YTO Bbl HE CMOKETE
BOCITIOJI30BaThC MHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM HU I10 OJTHOMY U3 HUX.

**k*

Yuumeoiean eviumeusznoxncennoe, mvl peKkomenoyem 6am HUMAMENbHO PACCMOMPEMb 60NPOC O
MOM, AGNAIOMCA JIU PUCKU, B03HUKAIOWUe NPU NPOGEOCHUU ONEPAUUNl HA (PUHAHCOB0M DbIHKE,
npuemaemoviMu 011A 64c ¢ y4emom 6auiUX UHEECMUYUOHHBIX Uelell U PUHAHCOBIX 603MONCHOCHEIL.
Jannasn /leknapayus Hne umeem ceoell yeavlo 3aCMAGUMb 6AC OMKA3AMbCA OM OCYULECHGICHUSA
onepauuil Ha pblHKe YEeHHBIX OyMaz, A NPU3BAHA NOMOYL 6AM OUEHUMb UX PUCKU U OMEEHICIMEEHHO
nOOOUMU K peuteHUI0 60RPOCA O 8blOOPE 6aULeil UHEECMUWUOHHON CIMPAmMeuu U YC06uUil 002080pa ¢
eawum Ynpagnarouum.
Yoeoumecwv, umo nacmoswan Jleknapayus o puckax ROHAMHA 6AM, U HPU HEOOXOOUMOCHMU
nojiyuume pazvACHEHUs y 6auiezo Ynpaenawouiezo uiu KOHCYIbMAHMA, CREUYUAIU3UPyouiecoca Ha
COOMEEMCMEYIOUUX 80NPOCAX.

JAEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C COBEPIIEHUEM MAPKUHAJIBHBIX 1
HEIIOKPBITBIX CAEJIOK

Llens Hacrosmeit [leknapanuum — MpeaocTaBUTh BaM HH(OpMaIuio 00 OCHOBHBIX PHCKAX, C
KOTOPBIMH CBSI3aHbI MAap>KUHAJIbHBIE CAEIKU (TO €CTh CIIENKH, UCTIOJTHEHUE KOTOPBIX OCYLIECTBISIETCS C
HCIIOJIb30BAHUEM 3a€MHBIX CPEJICTB, IMPEIOCTABICHHBIX OPOKEpOM) M HEMOKPBITHIE CHENKH (TO €CTb
CHIEJIKH, B Pe3yjbTaTe KOTOPHIX BO3HMKAET HEMOKPHITAs MO3UIMSA — JUIsl UCIIOJIHEHHs 0053aTeNbCTB MO

99



KOTOPHIM HAa MOMEHT 3aKJIFOUEHUS CIICIKH UMYIIECTBA KIMEHTA, IIEPEAAHHOTO OpOKepy, HEAOCTATOYHO C
Y4E€TOM MHBIX paHee 3aKII0YEHHBIX CIEIIOK).

JlaHHBIE CHENKH TMOAXOAAT HE BCceM KIMeHTaM. HopmaTtuBHBIE aKThl OTPaHUYMBAIOT PHUCKU
KJIMEHTOB 10 MapKUHAJIbHBIM U HEMTOKPBITHIM CAEJIKAM, B TOM YHUCJIE PETYIHUPYSI MAKCUMAIIbHOE «ILIEYO»
— COOTHOIICHHE O00s3aTEeNbCTB KIMEHTA IO 3aKJIIOYCHHBIM B €r0 MHTEpecax CJAeNKaM M UMYIIECTBa
KJIMEHTA, IPeIHa3HaYEHHOI0 /I COBEPIICHUS CIIEJIOK B COOTBETCTBUHU C OPOKEpCKUM JOoroBopoM. Tem He
MEHEE JIaHHbIC CICJIKM TMOAXOASAT HE BCEM KIMEHTaM, IMOCKOJBbKY COMNPSIKEHBI C JOMOJHUTEIbHBIMU
pUCKaMU U TpeOYIOT OLICHKHU TOTO, TOTOBBI JIU Bbl UX HECTH.

|. PbIHOYHBII pUCK

[Tpu coriacuu Ha COBEPIICHUE MAP)KUHATBHBIX U HETIOKPHITHIX CACIIOK BBI JIOJDKHBI yUUTHIBATH TOT
(dakT, 4TO BEIMYMHA IMOTEPh B Cllyyae HEOJAroMpHUATHOTrO JUIsl Bamiero moptders IBUKEHUS phIHKA
YBEJIIMYUBACTCS MPU YBEITUUCHUH «ILICYAY.

[TomMuMoO 00IIIETO PHIHOYHOTO PHCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONIUI ONEpaIlii Ha PhIHKE
[IEHHBIX OyMmar, BBl B CIIydae COBEPIICHUS MApPKMHAIBHBIX M HETOKPBITHIX CIEIOK OyJeTe HECTH PHUCK
HeOJaronpusITHOTO M3MEHEHUS IICHbI KaK B OTHOIICHUHU IICHHBIX Oymar, B pe3yJibTaTe MPHOOPETCHUs
KOTOPBIX BO3HHUKIIA WIIH YBEIHYMIIACH HETIOKPBITAS MTO3UIUS, TAK U PUCK B OTHOIIICHUU aKTUBOB, KOTOPHIS
ciykat obecriedeHueM. [Ipu 3ToM, B cilydae €Clid HEMOKPHITAs MO3UIIKsI BO3HUKIIA WM YBEIHYUIACH B
pe3yJibTare MpOJaKy IEHHBIX OyMar, BeJIMYMHA yOBITKOB HUYEM HE OTpaHWYCHA — Ball Y IPaBJISTFOIIHNA
OyzneT 00s13aH BEpHYTH (TlepeniaTh) OpoKepy eHHbIe OyMaru He3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpI/I COBCPHICHUN MAPKUHAJIBHBIX W HCIIOKPBITBIX CHACIOK Bbl HOOJI’KHBI YYHUTBIBATH, YTO
BO3MOXHOCTD pacCIOps>KCHUA aKTUBaAMU, SABJIAFOIIUMUCAH o0ecreyeHeM 10 TAKUM CACJIKaM, OIrpaHUYCHaA.

HmytiecTBo (4acTh UMYIIECTBA), IPUHAJJIEXKAILIEE BaM, B pe3yJIbTaTe COBEPLICHHS Map>KUHAIbHOU
WIM HETIOKPBITON CHEIKU SBISETCS 00ECIeYeHHEM HCIOIHEHUs 00s3aTeNIbCTB Ballero YIpaBIIsSOLIEro
nepeJ1 OpoKEpOM U BO3MOXKHOCTb PACIOPSYKEHUS UM MOXKET ObITh OrpaHUY€HA BIUIOTH JI0 IIOJIHOIO 3apeTa
COBEpILIEHMSI ¢ HUM Kakux-110o caenok. Pazmep obecrieueHust U3MeHseTCsl B OPSAKE, IPEIyCMOTPEHHOM
JIOTOBOPOM, U B pe3yjbTaTe€ Bbl MOXETe€ ObITh OrpaHUYEHbl B BO3MOKHOCTH PacHOpsKaTbCsl CBOUM
UMYIIECTBOM B 0OJIbILIEH CTENEHH, YEM JI0 COBEPIICHUS Map>KMHAIBbHOM (HEMOKPBITON) CIECIKH.

Taxke HEOOXOAMMO  yd4ecTb  BO3MOXKHOCTb  NPHHYAWUTEIBHOTO  3aKpbITHS  MO3MIIMU.
HebnaronpusiTHoe M3MEHEHUE ILIEHbI MOXXET NPUBECTH K HEOOXOJUMOCTH BHECTH JOTOJHUTEIbHBIC
CpezAcTBa AJIs TOro, 4ToObl MPUBECTH OOECIIeYeHUe B COOTBETCTBHUE C TPEOOBAaHUSIMU HOPMATHUBHBIX aKTOB
n OpOKEpPCKOro JI0rOBOpa, YTO JOJKHO OBITh CHIENaHO B KOPOTKMHM CPOK, KOTOPBIM MOXET OBbITh
HejlocTaToueH A Bac. HopmaTuBHbIE akThl M YCIOBUS OPOKEPCKOIr0 JOrOBOpa MO3BOJISAIOT Opokepy Oe3
coryacus Ballero YTMPaBISIOLIEr0 «IPUHYAUTEIbHO 3aKPBITh MO3MIIMIO», TO €CTh MPHUOOPECTU LIEHHBIE
OyMaru 3a cyeT BalllMX JIEHEXHBIX CPEJICTB UM MPOIaTh BAIIH [IEHHbIE OyMaru. 9To MOKET OBITh C/Ie/IaHO
10 CYIIECTBYIOLINM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM U IPUBECTU K BOSHUKHOBEHHUIO Y Bac YOBITKOB.

[TpunyuTEenbHOE 3aKphITHE MO3UIMKA MOXXET OBITh BBI3BAHO PE3KUMHU KOJICOAHUSMHU PHIHOYHBIX
1I€H, KOTOPbIE MOBJIEKIN YMEHBIIEHHE CTOUMOCTH Balllero NopTdensi Huke MUHUMAaIbHON MapKH.

[TpunynuTenbHOE 3aKPHITHE MO3UIIUN MOXKET OBITh BBI3BAHO TPEOOBAaHUSAMU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpPOKEpOM B OJHOCTOPOHHEM MOPSAJKE M3MEHEHHWI B CHHMCOK IIEHHBIX Oymar, KOTOphIe
MOTYT OBbITh 00€CIIeUeHHEM IO HEMOKPBITHIM MO3ULIUSM.

[IpuHyauTenbHOE 3aKpbhITUE MOXKET OBITh BBI3BAHO HM3MEHEHHWEM 3HA4YEHHI CTaBOK pHUCKa,
paccuuThIBa€MbIX KIIMPUHTOBOM opranu3anuei u (Uin) UCTOoNIb3yeMbIX OPOKEPOM B CBSI3H C YBETHUYEHHUEM
BOJIATHJIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMar.

Bo Bcex 3TuX ciaydasx NpUHYIUTENbHOE 3aKPBITHE MMO3UIUU MOKET IPUYMHUTH BaM 3HAYUTEIIbHBIC
yOBITKM HECMOTPSI Ha TO, YTO IMOCJE 3aKPHITUS MO3ULIUN U3MEHEHHE IIeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOJKET MPUHATH OJArONPUSTHOE JUIs BaC HAIIPaBJICHHE, U BbI MOJIYYHUIIU Obl JOXO/I, €CIH OBl Ballla MO3UIUS
He ObU1a 3aKpbiTa. Pasmep ykazaHHBIX yOBITKOB IpH HEOJIAroNpHUATHOM CTEYEHUU OOCTOSITEIBCTB MOXKET
MIPEBBICUTH CTOMMOCTh HAXO/SIINXCS HA BAILIEM CUETY AKTUBOB.
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1. PHCK JUKBHIHOCTH

Ecnu BennumHa HEMOKPHITOW MO3MIIMU TIO OTACIBHBIM IEHHBIM OyMmaraMm sIBJsieTCSl 3HaYMMOU B
CpaBHEHUHU ¢ 00bEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOTHOM 0OpalieHny U (W) B CPABHCHUH
¢ 00bEMOM TOPTOB Ha OPraHU30BAHHOM PBIHKE, PHCK JIMKBUJIHOCTH MPHU COBEPIICHUU MAPKUHAIBHON H
HETIOKPBITOW CIICNTKH YCHIIUBACTCs. TPYIHOCTH C MPHOOPETCHNUEM WIIH MTPOJIAXKEH aKTHBOB MOTYT IIPUBECTH
K YBEJIMYCHHUIO YOBITKOB 10 CPAaBHEHHUIO C OOBIYHBIMH CJCIKAMH. AHAJOTHYHO HEOOXOIMMO yUUTHIBATH
BO3PACTAIOIINN PUCK JIMKBHIHOCTH, €CJIM 00SCIIEYCHNUEM BaIlleH HEMOKPBITOW MO3HIIUH SIBJISFOTCS IICHHBIC
OyMaru W JUIsi 3aKPBITHS HEMOKPHITOW MO3WUIIUM MOXET MOTPEOOBATHCS peanmu3alis CYIIECTBEHHOTO
KOJINYECTBA IICHHBIX OyMar.

*k*k

Yuumuiean eviueusnoscennoe, mvl pekomendyem 6am 6HUMAMENLHO PACCMOMPEMb 60RPOC O
mom, AGNANOMCA AU PUCKU, GO3HUKAIOWUE NPU NPOEEOCHUU COOMEEMCMEYIOWUX oOnepavuil,
npuemaiemovimMu 04 84c ¢ y4emom 6auiux UHEECMUWUOHHBIX Uelell U (YUHANHCOB8BIX 603MOMHCHOCH I,
Jannasn /leknapayus ne umeem ceoeil yeiblo 3acmasums 64c OMKA3amovca Om 0CyujeCmeieHus maxKux
onepayuil, a NPU36AHA NOMOYb 6AM OUEHUMb UX PUCKU U OMIEEMCHIBEHHO NOOOUMU K PeuleHuio
eonpoca o 6vlO0Ope gauiell UHEECMUWUOHHOI CIMPAmMeZuu U YC108UIL 002080PA C 6AUIUM YNPasaAouuM.

JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C TIPOU3BOJHbBIMU ®UHAHCOBbBIMHA
NHCTPYMEHTAMUA

Llenp nHacrosimed Jlekmapanuu — NPeNOCTaBUTh BaM HH(OpManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C TIPOU3BOTHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Jannble MHCTPpYMEHTHI ((pbroyepchl, (GopBapabl, OMIIMOHBI, CBOIMBI M JIp.) MOAXOIAT HE BCEM
KJIMeHTaM. boiiee TOro, HEKOTOpBIE BHUIBI MPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI C
OONBIIMM ypOBHEM pHCKa, uYeM Jpyrue. Tak, Tpojaaka OINIMOHHBIX KOHTPAaKTOB M 3aKIIOYCHHUE
(bbIOYEPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPH OTHOCUTEIEHO HEOOIBIITNX
HEONIaronpusATHBIX KOJEOAHUSX IIeH Ha PHIHKE MOXKET MOJIBEPTHYTh BaC PUCKY 3HAYUTEIbHBIX YOBITKOB. C
Y4€TOM ATOr0, COBEPILIEHUE CAENOK M0 MPOJake ONMIIMOHHBIX KOHTPAKTOB U 3aKII0YEHUE (PbIOYEPCHBIX U
(bopBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HHBECTOpAM, OOJaJaroINM
3HAYUTEIIbHBIMU (PUHAHCOBBIMH BO3MOKHOCTSIMHM U TMPAKTHYECKUMHU 3HAHUSAMH B OOJACTH MPUMEHEHUS
WHBECTUIIMOHHBIX CTPATETUH.

Hacrosimast pexmapanuisi OTHOCUTCS TakKe M K TPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaMpaBJIEHHBIM Ha CHUKEHHE PUCKOB IPYTUX olepaluii Ha (GOHI0BOM phIHKE. BHUMaTENbHO OIIEHHUTE, KaK
Ballld TIPOU3BOAHBIC ()MHAHCOBBIE MHCTPYMEHTHI COOTHOCATCS C OIEpaIdsIMH, PUCKUA MO KOTOPHIM OHH
MPU3BaHbl OTPAHUYUTh, U YOEIUTECh, YTO 00BEM MO3UIIMH HA CPOUYHOM PBIHKE COOTBETCTBYET OO0BEMY
XEDKUPYEMOU MO3UIMHU Ha CIIOT-PHIHKE.

|. PbIHOYHBII pucK

[TomMuMmoO 00111ETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBII HECET KIMEeHT, COBEPIIAIOIINI onlepaliu
Ha pBIHKE LIEHHBIX OyMar, Bbl B CIIydae 3aKJIFOUYEHMs BalllUM YTPABJISIONIUM JIOTOBOPOB, SIBIISIOIINXCS
MIPOM3BOJIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMHU, OyJ1eTe HECTH PUCK HEOIArONpUsITHOTO U3MEHEHHUS [ICHbI
KaKk (UHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOLUIMXCS Oa3MCHBIM aKTHUBOM MPOM3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUH aKTHUBOB, KOTOPBIE CITyXKaT 00ecTIeYeHHEM.

B cinydae HeGmaronmpusTHOTO M3MEHEHHs IIEHBI BBl MOXKETE B CPAaBHUTEIBHO KOPOTKHH CPOK
MOTEPATh CPEICTBA, SABJIAIOIINECS 00ecIeYeHneM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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[Tpu 3aKIIOYCHUH OTOBOPOB, SIBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, BBHI
JOJDKHBI YYUTBIBATh, YTO BO3MOXKHOCTH PACIIOPSDKECHUS aKTUBAMU, SIBJSIFOIIMMHCS OOCCIICYCHHEM I10
TaKUM JIOTOBOpaM, OTpaHUYCHA.

MmyiecTBo (4acTh UMYIIECTBA), MPHHAJICKAIICE BaM, B pPE3yJIbTaTe 3aKIIOUCHHUS JIOrOBOPA,
SIBJISTFOIIIETOCS TIPOU3BOHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYJET SIBISITHCS 00CCIICUSHUEM HCITOHEHUS
00513aTeILCTB 10 YKa3aHHOMY JIOTOBOPY M PaCIOPSHKEHUE MM, TO €CTh BO3MOXKHOCTh COBEPIICHUS BaIIMM
YopaBisoOmuM CACIOK C HHUM, OyneT orpaHmdeHo. PasMep oOecrmeueHus: M3MEHSETCS B TOPSIKE,
MPEyCMOTPEHHOM JIOTOBOPOM (CreM(pUKaIeH KOHTPAKTAa), ¥ B pe3y/IbTaTe Ball Y IPABIISIOMUNA MOXKET
OBITh OTPAaHWYEH B BO3MOXHOCTH PACIOPSDKATHCS BAIIUM WMYIIECTBOM B OOJBIICH CTEMEHU, YeM [0
3aKJIFOYEHUs JOTrOBOPA.

Takxke  HEOOXOAMMO  y4eCTb  BO3MOXKHOCTH  NPUHYAUTEIBHOTO  3aKPBITUS  IMO3UIIUH.
HeGnaronpusTHoe W3MEHEHHE IIEHBI MOXET NMPHBECTH K HEOOXOJUMOCTH BHECTH JOIOJHUTEIbHBIC
CpEeJICTBA JJIsl TOTO, YTOOBI IPUBECTH O0ECTICUEHUE B COOTBETCTBHUE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB
U OpOKEpPCKOro JIOroBOpa, 4YTO JODKHO OBITh CJEJaHO B KOPOTKHH CpPOK, KOTOPBIH MOXET OBITh
HegocTaToueH it Bac. OOciykuBaromuii Barero ympasmsitoniero Opokep B 3TOM cliydae BrpaBe 6e3
JIOTIOJTHATEIPHOTO COTJIACHs BAlllero YTIPAaBISIOIIETO «IPUHYAUTEIBHO 3aKpPBITh MO3HMIHIO», TO €CTh
3aKJIFOYUTH JIOTOBOP, SIBJISIFOIIHIACS TPOU3BOIHBIM (PHAHCOBBIM HHCTPYMEHTOM, HITU IIPUOOPECTH IICHHBIC
OyMaru 3a cueT BallluX JCHEKHBIX CPEJICTB, MM MTPOAATH BAIK IICHHBIC OyMaru. ITo MOXKET OBbITh CJICIIaHO
10 CYIIECTBYIONINM, B TOM YHCJIC HEBBITOHBIM, [ICHAM W IPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

BbI MOkeTe MOHECTH 3HAYUTENBbHBIC YOBITKH HECMOTPS Ha TO, YTO IOCIIE 3TOr0 U3MEHEHUE 1ICH Ha
(VMHAHCOBBIC WHCTPYMEHTHI MOXKET MPHUHSITH OJArONMpPHUATHOE JJIsi BAC HANPABIICHUE W BBI MOJIYYWIHA OBI
JIOXOJI, eCJIi OBl Ballla MO3UIUsS He ObUIa 3aKkpbiTa. PasMep yka3aHHBIX YOBITKOB IPH HEOJIArOMPUSTHOM
CTCUCHUU OOCTOATEIHLCTB MOXKET MPEBLICUTH CTOMMOCTh HAXO/ISIIIIUXCS HAa BAIlIEM CUETY aKTHBOB.

Il. PucK JMKBUIHOCTH

TpynHOCTH € 3aKpbITHEM MO3ULMKA U MOTEPH B 1IEHE MOTYT NPUBECTU K YBEIHMUEHHUIO YOBITKOB OT
IIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CIEIIKAMH.

Onepanyu ¢ MPOU3BOJHBIMU (DMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM AKTUBOM KOTOPBIX
SIBJIAIOTCSI LIEHHbIe OyMaru MHOCTPAHHBIX SMHUTEHTOB WJIM MHAEKCHI, PACCUUTAHHBIE MO TAKUM LIEHHBIM
Oymaram, BIEKYyT TaK)Xe PUCKHU, CBSI3aHHbIE C UHOCTPAHHBIM IPOUCX0KIEHHEM 0a3MCHOTO aKTUBA.

*k*k

Yuumuiean eviueusnoscennoe, mol pexomenoyem 6am 6HUMAmMeENbHO PACCMOMPEmMsb 60NPOC 0
mom, AGNANMCA U PUCKU, 603HUKAIOW{UE NPU NPOGEOECHUU COOMEEMCHMEYIOWUX onepayuil,
npuemaemovimu 0Jis 84c ¢ YYemom 6auiuX UHEECMUYUOHHBIX Uelell U PUHAHCOBBIX 603MONCHOCHEIL.

annasn /leknapayus ne umeem c60eil yenvblo 3aCMasums 6ac OMKA3AMbCA 0N OCYU{eCMEIeHUA MAKUX
onepayuil, @ NPU3EAHA NOMOYb 6AM OUEHUMb UX PUCKU U OMEENICMEEHHO NOOOUMU K pPeuleHuo
6onpoca 0 6v100pe gauieli UHEECMUWUOHHOU CIMPAMEZUL U YCII06UNL 002060PA C 6AUIUM YRPACGIAIOUWUM.
Yoeoumecw, umo nacmoawan /leknapayus o puckax noHamua 6am, u nNpu HeOOX00uUMocmu
nonyuume pasvACHEHUA y eauieco Ynpaenawouieco uiu KOHCYIbmanma, CReyuaiu3upyiou|ecoca Ha
COOMEEMCMEYIOUUX 60NPOCAX.

JAEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C IPUOBPETEHUEM UHOCTPAHHBIX
HEHHbBIX BYMAI'

[enbto Hacrosimed Jlexkmapanuu sBISE€TCS MPENOCTaBlIEHHWE KIMEHTY MHQOpPMAIMH O PHUCKaX,
CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar. IHOCTpaHHbIEe IIeHHbIe OyMaru MOTYT OBbITbH

MpHOOpPETEHBI 3a pyOeKoM MIIM Ha POCCUIICKOM, B TOM YHUCJI€ OPTraHU30BaHHOM, (POHJIOBOM PBIHKE.

102



OmnepanusiM ¢ HMHOCTPAaHHBIMM LIEHHBIMH OyMaramM TPHUCYIIM OOIIME PHUCKH, CBSI3aHHbBIE C
OIlEepaLUsIMU Ha PhIHKE LIEHHBIX OyMar co CIEIYIOLMMH OCOOCHHOCTSMH.

. CucremMHbIe pUCKH

[IpuMeHUTETbHO K UWHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHbIE PHCKH, CBOMCTBEHHBIE
poccuiickoMy (OHIOBOMY PHIHKY JOMOJIHSIOTCS aHAJIOTUYHBIMHA CUCTEMHBIMU PUCKaMH, CBOWCTBEHHBIMH
CTpaHe, I/I€ BHITYIICHbI WK 00palliaioTcs COOTBETCTBYIOIINE HHOCTPaHHbIe IIeHHbIe Oymaru. K ocCHOBHBIM
(dakTopaM, BIMSIOINIUM Ha YPOBEHb CHCTEMHOIO PUCKa B IIEJIOM, OTHOCSATCS IOJIMTHYECKAs CUTYyalus,
O0COOCHHOCTH HAllMOHAJILHOTO 3aKOHOAATENIbCTBA, BAJIOTHOTO PETYJIUPOBAHHUS U BEPOSTHOCTH MX
M3MEHEHHS, COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJMYUE U CTENEHb Pa3BUTOCTH (UHAHCOBOM
CUCTEMBI CTpaHbl MECTa HAXOKJEHUS JINIA, 00513aHHOTO 110 HTHOCTPAHHOM 1IEHHOH OyMmare.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE IpyTrHe (PaKTOPhI, B TOM YHCIIE
BEPOSITHOCTh BBEJICHUS OTPAHUYEHUIN HA UHBECTULIMHU B OTJEIbHBIE OTPACIN SIKOHOMUKHU UJIH BEPOATHOCTH
OJTHOMOMEHTHOW JIeBaJbBAllMM HAIMOHAIBHOW BamiOTHl. OOLICTIPUHATON HMHTErpaJbHONW  OIIEHKOM
CHUCTEMHOI'O PHCKAa MHBECTHUIMII B MHOCTPAHHYIO LIEHHYIO Oymary sIBIISIETCS «CyBEPEHHBIN PEeHTHHI» B
MHOCTPAHHOW WJIM HAallMOHAJIBHOW BAJIIOTE, IPUCBOEHHBIN CTPaHE, B KOTOPOU 3apEeruCTPUPOBAH SMUTEHT,
MexayHapoAHbIMU peiiTuHroBeiMu arentcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJeAyeT UMETh B BUJy, UTO PEUTHHIU SIBJISIOTCS JMILb OPUEHTHUPAMHU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATh PEAJILHOM CUTYAIIUH.

B ciyuae coBepiieHus CIEIOK ¢ MHOCTPAHHBIMU JIETIO3UTAPHBIMU PACIIUCKaMU [TOMHMO PHUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACHUCOK, HEOOXOAMMO YUUTHIBATh M PUCKH, CBS3aHHBIE C IMHUTEHTOM
MPECTaBISIEMbIX JAHHBIMUA PACIUCKAaMH WHOCTPAHHBIX IEHHBIX OyMar.

B Hacrosiee Bpemsi 3aKOHOJATENbCTBO Pa3pellaeT POCCUUCKUMU UHBECTOPAMH, B TOM YHCIIE HE
SBIISTIOIIMMUCS KBATH(DUIIUPOBAHHBIMH, TPUOOPETEHHE IOMYIEHHBIX K IyOJUYHOMY pa3MEIICHUIO H
(unm) myOamaHomy obpamienuto B Poccuiickoit denepaiinu MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a pyoexom,
Tak ¥ B Poccuy, a Takke O3BOJIET yU€T NPaB HAa TaKUE LIEHHbIE OyMaru pOCCUICKUMU JEIO3UTAPUSIMHU.
Mexnay TeMm, CyHIECTBYIOT PUCKH U3MEHEHHUSI PETYJISITUBHBIX TOJIX0/10B K BJIQJICHUIO U ONIEPALIMSIM, a TAKKE
K ydeTy IpaB HAa WHOCTpaHHbIE (PUHAHCOBBIE MHCTPYMEHTHI, B pPE3yJlbTaT€ YEro MOKET BO3HUKHYTb
HE00XO0IMMOCTh 10 MX OTUYKJICHHIO BOIIPEKH BammMm rianam.

I1. IIpaBoBbIe pucKH

[Tpu npuoOpeTeHnn MHOCTPAHHBIX LIEHHBIX OyMar He0OXOIMMO OTAaBaTh ce0e OTYET B TOM, YTO
OHU HE BCeTJa ABJSAI0TCS aHAJIOTaMH POCCHICKHX 1IEHHBIX Oymar. B mo0oM ciyuae, nmpeocTaBiisieMble 10
HUM IIpaBa U IpaBWIa UX OCYLIECTBJICHUS MOTYT CYLIECTBEHHO OTJIMYAThCA OT MpaB MO POCCUNUCKHUM
LIEHHBIM OyMaram.

Bo3moxHocTH CcyneOHOM 3aluThl NIpaB IO HMHOCTPAHHBIM LIEHHBIM OymaraM MOTYT ObITh
CYLIECTBEHHO  OTpaHMYEeHbl  HEOOXOIMMOCThIO  OOpalleHHss B  3apyOekHble  CyleOHble |
[IPaBOOXPAHUTENIbHbBIE OPTaHbl 10 YCTAaHOBJIEHHBIM MPaBUIaM, KOTOPbIE MOTYT CYIIIECTBEHHO OTINYAThCA
ot aectByromux B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTpaHHBIMU IIEHHBIMM OyMaramu BbI B
OOJIBIIMHCTBE CIy4YaeB HE CMOJKETE IojlaraTbCcs Ha 3allUTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB
POCCHUICKMMH YIIOJTHOMOYEHHBIMU OpraHaMH.

I11. PackpbiTHe HHpOpManun

Poccuiickoe 3aKOHOIaTENbCTBO JIOMYCKAET pacKphITHE HH(MOPMAIMU B OTHOIIEHUH MHOCTPAHHBIX
LEHHBIX OyMar 1o mpaBuiiaM, JACHCTBYIOLIUM 3a pyOekoM, M Ha aHTIHICKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTb aHAJIN3UPOBATH I/IH(l)OpMaHI/IIO Ha aHTINHCKOM A3BIKE, a TAKXKE TO, IOHUMACTE JIN Br1 otanuns
MEXJIy NpuHATHIMU B Poccun mpaBuiaMu (UHAHCOBOH OTYETHOCTH, MeXIyHapOJHBIMU CTaHIapTaMu
(UHAaHCOBOW OTYETHOCTH WM TMpaBWIaMH (UHAHCOBOM OTYETHOCTH, IO KOTOpPHIM IyOJIMKyeTcs
uH(pOpMaIKs SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.
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Taxoke pOCCHICKHE OpraHM3aTOpbl TOPTOBIM M (WJIM) OpOKEpbI MOTYT OCYLIECTBISTH MEPEBOJ
HEKOTOPBIX JJOKYMEHTOB (MH(QOPMAIIIH ), PACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM JIJIs BAIIETO Y00CTBA.
B aToM cnyuae mepeBo; MOKET BOCIIPHHUMATHCS UCKITIOYUTEIHLHO KaK BCIIOMOTaTebHast HH(POpMAIus K
opUIHMATBEHO PACKPBITBHIM JTOKyMEeHTaM (MHGpOpMaIMi) Ha WHOCTPaHHOM si3bike. Bcerma yuuthbiBaiiTe
BEPOSTHOCTH OLITMOOK MEPEBOTUHNKA, B TOM YHCJIE CBI3aHHBIX C BO3MOYKHBIM Pa3IMUHBIM IIEPEBOIOM OJTHUX
U TeX e MHOCTPAHHBIX CIIOB U (pa3 UM OTCYTCTBUEM OOIICTIPUHATOTO PYyCCKOIO SKBUBAJICHTA.

**k*x

Yuumeoiean eviumeusznoscennoe, mvl peKkomeHoyem 6am HUMAMENbHO PACCMOMPEnb 60RPOC O
mMoM, AGNAWMCA U PUCKU, GO3HUKAIOWUE NPU NPOBEOEHUU COOMEEMCMEYIOUUX ONnepayuil,
npuemaemoviMu 018 64c ¢ y4emom 6AuUX UHEECMUUUOHHBIX Uellell U (PUHAHCOBIX 803MOICHOCHIEIL.
Jannasa /leknapayusn ne umeem ceéoeii 4evlo 3aCMAgUms 64c OMKA3AMbCA OM OCYUeCMEIeHUA MAKUX
onepauuil, @ NPU3BAHA NOMOUb 6AM OUEHUMb UX PUCKU U OMEEHICHIEEHHO NOOOUMU K pPeuieHUIo
eonpoca o 6vloope sauiell UHEECMUUUOHHOI CIPAMeZUU U YCTI08UIL 002080PA C 6AMUM YRPAGNAIOWUM.

JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKJIIOYEHUEM JIOI'OBOPOB,
ABJIAIOIUXCA NPOU3BOAHBIMU ®UHAHCOBBIMA UHCTPYMEHTAMM,
BA3ZUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'HI HTHOCTPAHHBIX
IMUTEHTOB NWJIN UHAEKCbBI, PACCYUTAHHBIE 110 TAKUM HEHHBIM BYMAT'AM

Lenp HacTosmel Jexnapanuu — NpeaocTaBUTh BaM 0010 HHGOpMaIU0 00 OCHOBHBIX PHUCKaX,
CBSI3aHHBIX C 3aKJIIOYCHHEM JOTOBOPOB, SIBIISIFOIIMXCS MPOU3BOIHBIMU (PMHAHCOBBIMH WHCTPYMEHTAMH,
0a3WCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IICHHBIC OyMarm HWHOCTPAHHBIX SMHTCHTOB WIIM HHJICKCHI,
paccuMTaHHBIC TI0O TaKUM IIEHHBIM Oymaram (jajnee — TpOU3BOJHBIC (UHAHCOBBIE HHCTPYMEHTHI C
WHOCTPAHHBIM Oa3MCHBIM aKTHUBOM). 3aK/IOYCHHE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKAMH,
XapaKTePHBIMU JIJISl BCEX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TAKXKE CIIEIIU(DUICCKUMU PUCKAMH,
00yCIIOBICHHBIMU HHOCTPAHHBIM MPOUCXOKICHHEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBsI3AHHBIC IPOU3BOAHBIMHA q)HHaHCOBI)IMI/[ HHCTPYMEHTAMMU

JlaHHBIE HTHCTPYMEHTBI IOJXOIAT HE BCEM KIMEHTaM. bosee Toro, HEKOTOpbIE BUIBI IPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI C OONBLIMM YPOBHEM pHCKa, yeM japyrue. Tak, Mpu MOKyIKe
ONIIMOHHOT'O0 KOHTPAKTA NOTEPH KJIMEHTA HE NPEBBICIT BEIUYHMHY YIUIAUCHHBIX IIPEMUH, BO3HATPAXKICHUS
U pacxoJl0B, CBA3aHHBIX C UX coBepuieHueM. IIponarka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHUS pUCKA
KJIMEHTa M 3aKJI0YeHHe (BIOYEPCHBIX KOHTPAKTOB, (OPBApIHBIX KOHTPAKTOB M CBOIl KOHTPAaKTOB
COIIOCTAaBUMBI - IPH OTHOCUTEIBHO HEOOJBIINX HEONArompUATHBIX KOJIEOAHUSX LIEH Ha PBIHKE BbI
MI0/IBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPU ATOM B CIy4yae MpoJaxku (blouepCHBIX U POpBapIHBIX
KOHTPAKTOB U MPOA’KH OMIIMOHOB HA OKYIKY (OIMIIMOHOB «KOJUI») HEOTPaHUYEHHBIX YOBITKOB. C ydeToMm
3TOro, COBEpPUICHHE CHEIOK I0 MPOAaKe OIMIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE (PHIOUYEPCHBIX U
(bopBapIHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHJI0BAHO TOJBKO OMBITHBIM HMHBECTOPaM, OOJIAJaroIuM
3HAYUTENbHBIMU (DUHAHCOBBIMU BO3MOXHOCTSMU M IMPAKTHUECKUMHU 3HAHUSIMHU B O0JIACTH NMPUMEHEHMS
MHBECTULMOHHBIX CTPATETUM.

Hacrosmas nexnmapanus OTHOCUTCS TakKe€ M K IPOU3BOJIHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJIEHHBIM Ha CHUKEHHE PUCKOB IPYTUX olepaluii Ha GoHI0BOM phIHKE. BHUMaTENbHO OIIEHHUTE, KaK
Ballll MPOU3BO/IHbIE (DUHAHCOBBIE MHCTPYMEHTHI COOTHOCATCSI C ONEpAIMsIMHU, PUCKHA MO KOTOPBHIM BBI
HaMEpEeHbl OIPaHUYHTh, U yOeauTech, 4YTO 0ObEM Balleil MO3UIIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET
00bEMy MO3UIMH Ha CIIOT PHIHKE, KOTOPYIO BbI XeJKUPYETE.

|. PpiHOUYHBIIi (LI€eHOBOII) pUCK
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[TomMuMoO 0011IETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBII HECET KIUEHT, COBEPILAIOIIHIA ONepaIiy
Ha pBbIHKE LIEHHBIX OyMmar, Bbl, B CIy4ae 3aKJIOYEHUs (PbIOYEPCHBIX, (POpBApIHBIX M CBOI JIOTOBOPOB
(KOHTPAaKTOB), a TaKXe B Clydae TMPOJAKHU OINIMOHHBIX KOHTPAaKTOB, OyJeTe HECTH PHUCK
HeOJaronpusATHOIO U3MEHEHUS LIeHbI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS Oa3UCHBIM aKTHBOM
MPOU3BO/IHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHUH aKTUBOB, KOTOPBIE CIyXat
obecrieueHrEM.

B ciydae HeGmaronmpusTHOrO M3MEHEHHS IIEHBI Bl MOXKET€ B CPAaBHUTEIHHO KOPOTKHH CPOK
HOTEPSITh CPECTBA, SABIIAIOLIMECS 00eCIIeYeHUEM IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Il. Puck JUKBHIHOCTH

Ecnin Bama WHBECTHIIMOHHAs CTpaTerws IPEeaycCMaTpUBaeT BO3MOXKHOCTh BO3HHUKHOBEHHS
HEO0OXOIUMOCTH 3aKPBITHSI TO3UIUH 10 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIFOUCHUS CIICIKH C HHBIM
KOHTPAKTOM, KOTOpasi CHI)KAeT PUCK IO JIAHHOMY KOHTPakKTy), oOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh
COOTBETCTBYIOIIMX KOHTPAKTOB, TAaK KaK 3aKpbITHE IMO3UIMA MO HETUKBUIHBIM KOHTPAKTAM MOXKET
MIPUBECTU K 3HAYUTEIBHBIM JOTIOJHUTEIBLHBIM YOBITKAM B CBSI3U C UX HU3KOM JTMKBHIHOCTHIO. OOpaTute
BHHUMaHUE, 4TO, KaK MMPaBWJIO, KOHTPAKTHI C O0JIee OTIaJICHHBIMU CPOKAMH UCIIOJIHEHUSI MEHEE JTMKBUTHBI
110 CPAaBHEHUIO ¢ KOHTPAKTaMHM C OJIM3KUMHU CPOKAMU UCIIOJTHCHHS.

Ecin 3akiroueHHbI BaMU JOTOBOP, SIBIISIOIIUICS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJMKBUJICH, U Y BaC BOSHHUKJIA HEOOXOIMMOCTb 3aKPBITh MO3HIIHNIO, 0053aTEIbHO pacCMaTpUBANTE TOMUMO
3aKPBITHSI IO3UIIMH 110 JAHHOMY KOHTPAKTY ajJbTepHATUBHBIC BAPUAHTHI UCKITIOUEHHUS PUCKA TTOCPEICTBOM
3aKJIIOUEHHUs CHCIOK C WHBIMH TMPOU3BOJHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMU WM C Oa3UCHBIMH
akTuBaMu. Mcrnonp30BaHNE allbTEPHATHBHBIX BAPHAHTOB MOXKET IPUBECTH K MEHBIITUM YOBITKAM.

[Tpu 3TOM TPYAHOCTH C 3aKPHITHEM MO3HIMIA U MOTEPU B I[EHE MOTYT MPUBECTH K YBEIHUYEHUIO
YOBITKOB TI0 CPABHCHHIO C OOBIYHBIMU CJICITKAMHU.

Baiu nopy4enusi, HarnpaBJIeHHbIE Ha OTpaHUYeHHE YOBITKOB, HE BCEr/la MOTYT OTPaHUYUTh TOTEPU
70 TIPEIOJIaraéMoro ypOBHsI, TaK KaK B paMKax CKJIAJBIBAIOIIEHCS HAa PHIHKE CUTYyallMd HCIOJIHEHUE
TaKoro MOpy4YeHUs N0 yKa3aHHON Bamu 1ieHe MokeT 0Ka3aThCsl HEBO3MOKHBIM.

I11. Orpannyenue pacnopsizkeHHs1 CpeICTBAMHU, ABJIAIOLIUMUCH o0ecriedeHneM

HmymiectBo (4acTh MMYIIECTBA), MpHUHAIJIEKAIIEe BaM, B pe3ysibTaTe 3aKIIOYEHHUs JI0rOBOpa,
SIBJIIOILErOCs MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYZET SBIATHCS O00ECeueHUEM HCIIOJIHEHUS
BallIUX 00s3aTEILCTB 10 JOTOBOPY M PacIoOpsKeHHUE UM, TO €CTh BO3MOKHOCTh COBEPILICHHS BAMU C/IEIOK
¢ HUM, OyzeT orpanuyeHo. Pazmep oOecrieueHns U3MEHSAETCS B MOPSIIKE, IPEYCMOTPEHHOM JOTOBOPOM
(clenudukanyel KOHTpakTa), M B pe3yjibTaTe Bbl MOXeTe€ OBbITh OTPaHUYEHbl B BO3MOXKHOCTH
pacrnopsKaTbcs CBOUM UMYLIECTBOM B OOJIBIIEH CTENEHH, YEM JI0 3aKIOYEHHSI IOTOBOpa.

V. Puck npuHYIMTeIbHOI0 3aKPbITUS MO3UIIUH

HC6J'[aFOHpI/I$[THO€ HN3MCHCHHEC ICHBI MOXKET NPUBECTU K HCO6XOI[I/IMOCTI/I BHECTU JOIMOJIHUTCIIBHBIC
CpeICTBa AJISl TOTO, YTOOBI MPUBECTH OOECIIEUEHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB
U OpOKEpPCKOro JOTrOBOpa, YTO JOHKHO OBITh CHIETaHO B KOPOTKHU CpPOK, KOTOPOTO MOXET OBITh
HEJOCTAaTOYHO AJis Bac. Bam Opokep B 3TOM ciiydae BIipaBe Oe€3 Ballero JOMOJHUTEIBHOTO COTJIACHS
(IMIPUHYAUTCIIBHO 3aKPbBITh IIO3HMIHIO», TO €CTh 3aKJIOUYUTH JOTrOBOp, SIBJ'ISIIOH_[I/II\/'ICﬂ IPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WJIM MPHUOOPECTH LIEHHbIE OyMaru 3a cyeT BallUX JIEHEXHBIX CPEJCTB, WIH
MIPOJIaTh Ballly IIEHHbIE OyMaru. ITO MOKET OBITH C/IETIAHO MO CYIIECTBYIOIINM, B TOM YHCIIE HEBBITOHBIM,
IEHaM U MMPUBCCTH K BOBHUKHOBCHHIO Y BacC Y6I)ITKOB.

[TpuHYyIUTENHEHOE 3aKPHITHE MO3UIIMK HAMIPABJICHO HA yMPABICHHE PUCKAMH. BBl MOXKETE TOHECTH
3HAYUTCIbHBIC Y6BITKI/I HECMOTPA Ha TO, UTO IMOCJIC DTOTO N3MCHCHUC ICH Ha q)HHaHCOBBIe HHCTPYMCHTBI
MOJKET MPUHATH OJIArONIPUATHOE /JISl BAC HAMPABJICHHE U BbI MOJIYYHIU ObI TOXO/, €CII OBl Ballla MO3UIUS
He ObLJIa 3aKphITA.
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Pucku, 00yc/10B1€HHBIE HHOCTPAHHBIM MPOUCXO0KIeHHEM 0a3MCHOT0 AKTHBA
. CucremMHbIe pUCKH

[TpumenuTenbHO K 0a3UCHOMY aKTHBY MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM
OyMaram MHOCTPAaHHBIX IMHUTCHTOB M MHJIEKCAM, PACCYMTAHHBIM 110 TAKUM IICHHBIM OyMaram, CUCTEMHbBIS
PHUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHAOBOMY DPBIHKY JOMOJHSIOTCS aHATOTUYHBIMU CHCTEMHBIMU
pUCKaMH, CBOMCTBEHHBIMH CTPaHE, /1€ BBIMYIIECHBI UM 00paIaloTCs COOTBETCTBYIOLIME HHOCTPAHHbBIC
ueHHsle Oymar. K ocHOBHBIM (hakTOpam, BIUSIONIMM HAa YPOBEHb CUCTEMHOT'O PUCKA B LI€JIOM, OTHOCSITCS
MOJINTUYECKAsi CUTyalllsl, 0COOEHHOCTH HAIIMOHAJIBLHOTO 3aKOHOAATENIbCTBA, BAJIIOTHOI'O PETYIUPOBAHUS U
BEPOATHOCTh UX U3MEHEHHUSI, COCTOSIHHE TOCYJapCTBEHHBIX ()MHAHCOB, HATMYUE U CTEHEHb PA3BUTOCTH
(bMHAHCOBOW CHCTEMBI CTPaHbI MECTA HAXOXKACHHUS JIUIIA, 00SI3aHHOTO TI0 HHOCTPAHHBIM IICHHBIM OyMaram.
Ha ypoBeHb cucTeMHOI0 pricka MOTYT OKa3bIBaTh BIMSIHHE U MHOTHE Apyrue GakTopbl, B TOM YHCIIe
BEPOSITHOCTh BBEACHUS OIPAHUYCHUM HA UHBECTHUIIUHU B OT/ICJIbHBIC OTPACIIA YKOHOMHUKH UJIU BEPOSTHOCTh
OJITHOMOMEHTHOH JIeBaJIbBAIlMU HAIIMOHAJIIBHOW BatOThl. OOIICHPHHATON HMHTETPAIBHOW OIICHKOM
CHUCTEMHOI'0 PUCKA UHBECTULIUN SIBIISICTCA «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOM WJIM HaLlUOHAIBHOMN
BaJIIOTE, MMPUCBOCHHBII CTpaHe, B KOTOPOW 3aperuCTPUPOBAH SMUTEHT WHOCTPAHHOW IEHHOW Oymaru,
MexIyHapoaHbIMU peritnaroBeiMu areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEAyeT UMETh B BHJY, YTO PEUTHHIH SIBJISIOTCS JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEATbHOMN CUTYAIIUH.

B nHacrosmee BpeMs 3aKOHOAATENbCTBO JIOIYCKAE€T BO3MOYKHOCTH 3aKJIIOYEHMSI POCCUHUCKUMU
MHBECTOPAaMU JIOTOBOPOB, SIBISIOLIUXCS POCCUICKUMHU MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
0a3MCHBIM AKTUBOM KOTOPBIX SIBJISIIOTCS LIEHHBbIE OymMard HMHOCTPAHHBIX SMUTEHTOB WM HMHJIEKCHI,
paccyrTaHHBIC M0 TAKUM LIEHHBIM OyMaraM. Mexay TeM, CyIIeCTBYIOT PUCKH U3MEHEHHUS PETyIISTHBHBIX
MOJIXOZ0B K COOTBETCTBYIOIIMM OIEpalysM, B Pe3yjibTaTe 4Yero MOXeT BO3HMKHYTh HE0O0XOAUMOCTh
COBEpLIATH C/AEJIKH, HAPaBJICHHbIC HA MPEKpalLIeHHEe 0053aTeNbCTB M0 YKa3aHHBIM J0IOBOPAaM, BOIPEKU
BALLIUM IIJIaHAM.

I1.IlpaBoBbIe pUCKH

Heo6xonumo otnaBaTh cebe OTYeT B TOM, YTO WHOCTPaHHbIE (DPUHAHCOBBIE WHCTPYMEHTHI,
SBIIAIOIIKECS Oa3MCHBIMM aKTUBAaMHU IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, HE BCErJa SIBISIOTCS
aHaJIOraMM POCCUMCKUX (PMHAHCOBBIX HHCTPYMEHTOB. B m000M cityuae, npeaocTaBisieMble 0 HUM IIpaBa
U MpaBWIa UX OCYIIECTBICHHS] MOTYT CYIIECTBEHHO OTJIMYAThCS OT IpaB MO POCCUWCKUM (PMHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHocTH cyneOHOW 3aliuThl MpaB IO NPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM C
MHOCTPaHHBIM 0a3MCHBIM aKTUBOM MOT'YT OBITh CYIIIECTBEHHO OTPaHUYEHbI HEOOXO0AUMOCTBIO O0paIeHUS
B 3apyOexHbIe CyieOHbIE U TIPAaBOOXPAHUTEIbHBIE OPTaHbI 10 YCTAHOBJIEHHBIM IIPaBUIIaM, KOTOPHIE MOTYT
CYLIECTBEHHO OTIHYaThcs OT JeiicTByrommx B Poccun. Kpome Toro, Bel B OOJBIIMHCTBE CIy4aeB He
CMO’KETE I0JIaraThbCsl Ha 3allUTy CBOMX IIPAaB U 3aKOHHBIX MHTEPECOB POCCUMUCKUMHM YIIOJIHOMOYEHHBIMU
OpraHaMH.

I11. PackpbiTHe uHGOpMALUK

PackpeiTrie MH(pOpPMAIMK B OTHONICHHH WHOCTPAHHBIX IEHHBIX OyMmar, SBJISFOIIUXCS Oa3HCHBIM
aAKTUBOM TIPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS MO MpaBHiaM, ACHCTBYIOLIUM 32
pyOexoM, ¥ Ha aHTIUHCKOM s3bIke. OIEHUTE CBOI TOTOBHOCTh AHATM3WPOBATH WH(POPMAIUIO Ha
AQHTTUICKOM SI3BIKE, a TaKXKE TO, MOHMUMAETe JIM BBl OTIUYHS MEXIy MPUHATHIMH B Poccun mpaBumamu
(VMHAHCOBOW OTYETHOCTH, MEXIYHAPOIHBIMUA CTaHJapTaMH (PHHAHCOBOW OTYETHOCTH WJIM IPABUIAMH
(VMHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyOIUKyeTcss MH(pOpMAIHsl SMUTEHTOM WHOCTPAHHBIX IIEHHBIX
Oymar.

106



Taxoke poccHiickre OpraHM3aTOpbl TOPTOBIM M (WIM) OpOKEphl MOTYT OCYILIECTBISTH MEPEBOJ
HEKOTOPBIX JJOKYMEHTOB (MH(POPMAIIIH ), PACKPBHIBAEMBIX HHOCTPAHHBIM SMUTEHTOM JIJIs Balllero y100cTBa.
B aToM cnyuae mepeBo; MOKET BOCIIPHHUMATHCS UCKITIOYUTEIHLHO KaK BCIIOMOTaTebHast HH(POpMAIus K
oQUIMANBEHO PACKPBITBIM JTOKyMeHTaM (MHGOpMalMu) Ha WHOCTpAaHHOM si3blke. Bceerma yuuthiBaiiTe
BEPOSTHOCTH OLIMOOK MEPEBOTUHNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOKHBIM Pa3IMYHbBIM MIEPEBOJIOM OTHUX
U TeX e MHOCTPAHHBIX CIIOB U (pa3 UM OTCYTCTBUEM OOIICTIPUHATOTO PYyCCKOIO SKBUBAJICHTA.

**k*x

Yuumeoiean eviweusznosncennoe, mMvl peKomMeHoyem 6am 6HUMAMENbHO PACCMOMPEnb 80NPOC O
mMoM, AGNAWMCA U PUCKU, GO3HUKAIOWUE NPU NPOBEOEHUU COOMBEMCMEYIOUUX Onepavuil,
npuemaemoviMu 018 64c ¢ y4emom 6AuUX UHEECMUUUOHHBIX Uellell U (PUHAHCOBIX 803MOICHOCHIEIL.
Jannasa /leknapayusn ne umeem ceéoelii 4evlo 3aCMagums 6ac OMKA3AMbCA OM 0Cyu ecmeieHus maKux
onepauuil, @ NPU3BAHA NOMOUb 6AM OUEHUMb UX PUCKU U OMEEMCHIEEHHO NOOOUMU K peuleHUuro
eonpoca o évldope Bawieii uneecmuyuoHHol cmpamezuu u yciosuii 002060pa ¢ 6auium Ynpasiaoujum.
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Ipnnoxenne 7 k JloroBopy 10BepHTEIHLHOTO YIPABJICHHUS

AKT Ne
IIpuema-Ilepenaun neHHbIX Oymar

000 «MK «®oHTBBEIBY», OCYIIECTRIIONIEE MPOPECCHOHATBHYIO NeSTeIFHOCTh Ha PHIHKE IIEHHBIX OyMar Ha OCHOBaHHH
muen3uy banka Poccun Ha ocylecTBiIeHHE IESITENEHOCTH 110 YIPaBJICHHIO IeHHBIMU Oymaramu Ne 045-13949-001000 ot

24 HIOJIS 2015 T., HMEHyeMoe B IanpHeHIeM «YTIpaBISIOUINID, B JIALIE
, JCHCTBYyIOLLIEro Ha
OCHOBaHMHU Y CTaBa, C OJTHON CTOPOHEI, U , IMCHYEMBIH B TalbHEHIIEM «YUPEAUTEIh YIIPABICHUS,

C IpYroil CTOPOHBI, IMCHYEMBbIE Ka)KABIH B OTAEIbHOCTH «CTOpOHA», a COBMECTHO MMEHyeMble « CTOPOHBD), OAITUCAIH
HAaCTOAMNI AKT pHeMa- Iepeadn EHHBIX OyMar 0 HIDKECICIYOIEeM:

Hacrosmum nepeaéT B IOBEPUTEIHHOE YIIPABIICHHE, &
Yupenutens yrnpapiueHus (Y IpaBIsSiOINAi)

MPUHAMACT CJIETYFOIIHE [ICHHBIE OyMaru:

VYupapmstrouiuii (Yupeaurensb ypaBieHus)

No Haumen  |[ara Kon-  [Homunamen  ([oc. per. BanaHcoBas  cTOMMOCTh  |OLEHOY
n/n OBaHUC MOCTYTI BO ast HOMeEp [ICHHBIX OyMar. Haid
[HeHHOH  |meHus (T.)  |cTOMMOCTB [IEHHBIX gSHMO
Oymaru LIEHHOM LEHHBIX Oymar
OyMaru Oymar) LlenHbix
Obmas BT.4. Oymar
HKJ[
(st
o0urair
1
2
3
UTOro X X X X X X
Bcero o6meit HOMHHATEHOW CTOMMOCTBIO ( ) pyOneii.
Bcero o6mieit 6amaHCOBOW CTOMMOCTBIO ( ) pyOueii.
Bcero o011eii 0O1IEHOYHON CTOMMOCTBIO ( ) pyOueii.

VYapeaurens ynpaBieHHs

Vnpaansromuit
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INOPYYEHHUE

Ipnnoxenne 8 k Jlorosopy 10BepUTEILHOTO YIPABJICHHUS

HA BBIBOJI IECHEKHBIX CPEICTB

Kinuent:

HAauMeHOB8aHue/VHUKAIbHbLI KOO(HoMep)

Horosop Ha ynpaBieHne eHHpIMH Oymaramu LY -

JeHexHble cpencTBa B cyMMe

oT

) pyOueit

Onepanus:

PexkBU3NTHI PACYETHOIO CYETA:

|:| NEpCUUCIUTDh Ha paC‘leTHLIﬁ CcyeT

|:| BBIJIaTh M3 KACCHI

[Tomy4arens:

HaMMEHOBaHUE IOPUIHMYECKOTO JIUIA
wm ©.1.0 pusznueckoro nmmna

NHH

bank nonyuarens

BUK 6anka momxyvarers

Kop.cuet 6anka momyyarens

PacueTHbIi cuet nomyyvarens,
B T.4Y.

Ne nunieBoro cueta (0 Coepbanka)

Haznauenwne miarexa

CpoK UCTIOTTHEHHS TIOPYUEHHS

(npocmasnaemca compyonuxkom 000 «HK «Donmevensy)

[Moanuce Kinenta wiu nHoe 0003HaueHUe, IpUpaBHUBaeMoe K roanvcu Kimenra

Jnst cnyxke6HbIX oTMeTOK 000 « MK «®oHTBBEIbY

Jara npreMa nopy4eHust «___ »

CoTpyIHHK, 3aperHCTPUPOBABILNI TOPYUEHNE

20__r. Bpewms

qac. MUH.

DQUO | koo | noonuce
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Ipnnoxenne 9 k Jlorosopy 10BepUTEIHLHOI0 YIPABJICHHUS

MHNOPYYEHHUE
HA BBIBOJ LEHHBIX Oymar
Knuenr:
HAauMeHOB8aHue/VHUKAIbHbLI KOO(HoMep)
JoroBop Ha ynpasienne IieHHbIME Oymaramu JLY - oT

o llennsie Oymaru:

OMHUTEHT Bun, cepust Ne Homunanbnas Kon-Bo 11eHHBIX
rOCyIapCTBEHHO CTOMMOCTD Oymar
W perucrpanuu B IIIT.

PlE~=2 2

KaunenT yka3biBaeT MecTo nepeBoja dymar:

ITomy4arens:

HarMEHOBaHHUE FOPUANIECKOTO JINIA HITH
®.1.0 duzngeckoro mma

KonrakTHbI# TenedoH neno3urapusi-
MOy YaTels

HanmenoBanue Jleno3urapus cTapimero
YPOBHS

HaunmenoBanue I[enosnTapm—nonyanenﬂ

WnenTrdrukannoHHBIN KO ISTIO3UTaPHSI-
MOJTyYaTels

Ne cyera-nemno

Paszlen cycTa-acIio

Perucrpatop

CpoOK UCTIOTTHEHHS TTOPYYEHHS
(npocmaensemcsa compyonuxkom 000 «UK «Donmenvevy)

[oamuce KnnenTa mnn nHOe 0003HaUeHKE, MpUpaBHUBaeMoe K nmoanucu Kinrenrta

Jis ciyxeOHBIX 0TMeTOK OO0 «K «DOHTBBEIIE

JlaTa mpriemMa IOpydYeHUs «___ » 20__r. Bpems Jac. MUH.

CoTpyAHUK, 3apEerHCTPHPOBABIINIT TOpyIEHIE

DPUO | koo | noonuce
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ITpnioxenne 9a k /loropopy 10BepHTEILHOTO YIPaBJICHHS

IIOPYYEHUE
HA MOJIHBIH BBIBOJ HMYIIIeCTBa U3 cocTaBa O0beKTa J0BEPUTEIbHOI0 YIIPABIEHUS

Knuent: Y-
HauMeHOB8aHue/VHUKAIbHbLI KOO(HoMep)

JloroBop Ha ynpaBjieHHe IIeHHBIMH OymaramMu _Ne J1V-

[Iporry ocymecTBUTH TOTHBIN BHIBOJ UMYIIeCTBa U3 cocTaBa OOBEKTa TOBEPUTEIHHOTO YIIPABICHHS.

Cnoco0 nepenayum ieHeKHbIX CPeICTB:

|:| IEPECUNCINTD HA pacquHmﬁ CUcT |:| BbIJATh U3 KaCChl

PexBU3HUTHI pPacC4€THOIr O cuera:

ITomyyarens:

HAaNMEHOBAHUE FOPUANYECKOTO TN
nn ©.1.0 dusnueckoro auna

HNHH

Bank nomyuarens

BUK 6anka nomydaTens

Kop.cuer 6anka momyyarens

PacueTHsIiit cuet nonmyuarens,

B T.4.

Ne nunieBoro cuera (01 Coepbarnka)

Haznauenwne miarexa

PexBu3uTHI 17151 Iepeiayn EHHBIX OyMar:
Cuert nemo Ne B

(nazeanue denosumapus)

CpoK UCTIOTTHEHHS TIOPYUEHHS

(npocmagnaemca compyonuxom 000 «HK «Donmevenvy)

[oamuce KnnenTa wim nHOE 0003HAUYEHME, TPUPaBHUBaeMoe K rmoanucu Kivienrta

Hnst ciryxeonbrx otMeTok OO0 «UK «DoHTBBENBY

[ara npriema nmopy4yeHus «___ » 20__r. Bpewms yac. MUH.

CoTpyIHHK, 3aperuCTPUPOBABIINI TOPyUCHNE

DQUO | koo | noonuce
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Ipunoxenne 10 k loroBopy 10BepHTEILHOTO yNPaBJIeHHS

OTYET
0 JICSITEIBHOCTH 110 IOBEPUTEIHLHOMY YIPABICHHIO
3a nepuon ¢ o
KrnuenT:
HaMMEHOBaHUE / YHUKATIBHBIN KO

[Jara ¢popMupoBanus oryera

OTuer o AesITeJIbHOCTH AOBEPUTEJIBHOI0 YIIPABJIAIOIIET O
3a nepuona ¢ 1mo

N 482-I13 agaycma 2015 .

Horosop (Ctpaterus ynpasnexus): Ne oT
MHBECTULMOHHBIN Npochuib:

[aTa oTKpbITUA cyéTa:
Yupegutens ynpaeneHus:

1. I/IH(l)OpMaIII/lH 00 ocTaTkax AEHEKHBIX CPEACTB HA HAYAJI0 U KOHEIl epuoaa

Mecto Pacuérnsrii B Ocratok /IC Ha Hauai1o Ocratok /IC Ha KoHel[ Ocratok JIC na Hayano nepuoga = Octatok JIC Ha KoHen mepHoga
o AII0TA m m N .
XpaHeHust cuér nepHojia B BaJIOTe cuéra nepHo/ia B BaJIIOTe c4éTa B BaJlloTe yuéra (pyo) B BaJioTe y4éra (pyo)

2. Undopmanust o 1en03UTHBHIX JOTOBOPaXx

Jara IIpoueHTHasi cTABKa Jara PrinoyHasi ouenka PhIHOYHAs oLeHKa
Homep Kontparenr = Cymma = Bamiora o JlonoJHUTEIbHBIE
3aKJII04eHUs no Braany (% npeKpaleHust Ha HAYAJ10 Ha KOHell IepHoja
JI0roBOpa (baHnk) BK/IaJla = BKJIaja yCI0BHS
J0roBopa TO0BBIX) JI0TOBOPa nepuojaa (pyo) (pyd)

3. I/IH(l)OpMaIII/IH 00 ocTaTKax HEHHBbIX 6yM‘¢ll" H (l)](IHaHCOBbIX HHCTPYMEHTAX HAa HAYaJI0 U KOHEII Iepuoaa

Ocrarok = Oueno4yHa OueHoyna

HKJI na Ocratok HK/I na
Mecto Ha s CTOM- sl CTOM-
Homep rocy- Ha4alo0 HA KOHeI[ Kxonen ~ JloasiB
ydera  Bun HaumenoBann . HAYaJ0 = MOCTb Ha Cnucan MOCTB Ha
HanmenoBanu . aapcrBenHoii S| OTYETHOT ' 3a4YHCJIeHO OTYETHOT OTYETHOT AKTHBAX
HEeHHBI |, € HeHHOi OTYETHOT = HAYAIO KOHeI[
€ IMUTEHTa peructpamu . N [ (T.) 0 [ ,
X THIT oymaru o OTYETHOTO (mr.) OTYETHOT0 ®
H nepHoaa nepuona nepuosia %
Oymar nepuoxa = mepuoia (y6) () nepuoza (oY)
@r) | (@y0) R 1)
Ne Hanmenosanue Cymma
1 | PoiHOYHAs CTOMMOCTH aKTUBOB HA KOHEL| OTYETHOTO nepuona, py6. (Tabn.1 + Ta6n.2 + Ta6n.3 + Crp.5)
2 CronMOCTb YHCTBIX aKTHBOB Ha KoHel| oTuéTHoro nepuona (KPCA), py6. (ctpoka 1 - crpoka 4)
3 | Jleno3uTHI U ICHEXKHBIC CPEJICTBA YHPABIISIONIETr0 Ha KOHEIl 0TYETHOrO neproja, pyo. (Tabu.1 + Tabin.2)
4 Kpenutopckas 3a10/DKEHHOCTD Ha KOHEIl OTYETHOTO MepHo/a, pyo.
5 Jleburtopckas 3a10/KEHHOCT Ha KOHEL[ OTYETHOTO epuoa, pyo.
6 IlepBonavanbHas cymma uuectupoBanusi (BPCA), pyo.
7 | PbIHOYHAsl CTOMMOCTb AKTUBOB Ha Ha4aJIo 0TYETHOrO nepuona, pyo. (Tabn.1 + Tabn.2 + Ta6n.3 + Crp.11)
8 | CTOMMOCTb YHCTHIX AKTUBOB HA HAYaJI0 OTYETHOrO epuoza, py6. (crtpoka 7 - crpoka 10)
9  Jlemo3uTHI U ACHEXKHbIE CPEICTBA YIIPABIAIONUIEr0 HA HAYaI0 OTYETHOrO neproa, pyo6. (Tabu.1 + Ta6m.2)
10 Kpeauropckas 3a10/IKEHHOCTh Ha HAYaJI0 OTYETHOTO TIepHoja, pyo.
11 Jle6uropckas 3a/10J)KEHHOCTb Ha HAYaJI0 OTYETHOTO MEepro/a, pyo.
12 BBeneHHBIC LICHHbIE OyMaru 3a oT4ETHBIH nepuo, py6. (Tab.13)
13 BeiBesieHHBIE LieHHBbIC OyMaru 3a oT4ETHBIH nepuon, pyo. (Tadm.13)
14 BBeneHHbIE ICHEKHbBIE CPEICTBA 32 OTYETHBIN nepuos, pyo. (Tabn.12)
15 BeiBe/ieHHBIE ACHEKHbIE CPEICTBA 38 OTYETHBII nepros, pyo. (Tabm.12)
16 ITpupocT PHIHOYHOI CTOMMOCTH aKTHBOB 32 OTYETHBII mepuo, pyo. (cTpoka 1 - ctpoka 12 + ctpoka 13 + ctpoka
26 - ctpoka 14 + crpoka 15 - ctpoka 7)
17 IpupocT CTOMMOCTH YMCTBIX aKTHBOB OT Havalia nepuoja (ctpoka 2 - crpoka 8 - crpoka 14 - crpoka 12 + crpoka
13 + ctpoxka 15), py6.
18 [IpHpOCT CTOMMOCTH YHCTBIX AKTHBOB OT [IEPBOHAYAIBHOIN CTOMMOCTH HHBECTHPOBaHUs (CTPOKa 2 - CTpoKa 6 -

cTpoka 14 - crpoka 12 + ctpoka 13 + ctpoka 15), py6.
19 CpenHsist CTOMMOCTb YHCTBIX aKTHBOB 33 OTYETHBIN EpUO, pyo.

20 CraBka ympaBisiOIIETO 32 yIpaBiIeHHe B OTYETHOM neproe, %

112



21 CraBka ympasisOIIETro 3a ycHexX B OTIETHOM nepuozae, %

22 HaumcieHHOE BO3HATPaXICHNE YIIPABIISIONIETo 3a YIPABICHHE B OTIETHOM IIepuoe, pyo.

23 HaumcieHHOE BO3HATPaXKICHHE YIIPABIISIONIETO 32 YCIIEX B OTIETHOM IIepuoe, pyo.

24 Bcero HauMCIICHHOE BO3HAIPAXKICHHE YIPABIAIONIETO B OTYETHOM Ieproe, pyo. (cTpoka 22 + crpoka 23)

33,&0J'DKCHHOCTI> nepea 10BEPUTEIbHBIM YIIPABJIIOMIUM 110 BBIIJIATE BO3ZHATPAXKICHHU HA KOHELL OT4ETHOI 0
nepuosa, pyo.

26 VimaueHHOE BO3HArpaskJeHHe YTIPaBIsAIOIEro B OTYETHOM MEpHOJE, Pyo.
27 Hasoru, HauKMCIICHHbIE 3a OTYETHBIN Nepuo/, pyo.
28 Hanorw, yriaueHHbIE 32 OTYETHBII epuo, pyo.

29 Konn4ecTBo JHEH B OTYETHOM IEPHO/IE, THI

Caenenusi 0 cnocode pacuéra Bosnarpa:xaenus 1Y

JlaTa joKkymeHTa Homep 1oxymenTa Kareropus 1oxymenTa Jleraau pacuera

5. CBe}IeHHH 0 uenosnTapnﬂx/perlszpaTopax, OCYIIECTB/JIAIOIINX y'l'éT npaB Ha HEHHbIC 6yMarn KJIIMCHTA

Ilo;1HOe HaUMeHOBaHHe HHH OI'PH AJtpec MecTa HAXOK/IeHUS

6. CBe}IeHHﬂ 00 HHOCTPAHHBIX OPraHu3anusax, OCymeCTBIAAIIIUX y‘léT npaB HA HEHHbIC 6yMarn

Ilos1HOE HAMMEHOBaHUE ITosiHOEe HAUMEHOBaHME HA HUHOCTPAHHOM sI3bIKe Memyl—lapoumﬂﬁ KO l(ll]eHTl/l(l)l/lKaHlﬂl (Ilpl(l HAJIHY U H) Aupec MeCTa HAXO0XK/IAEHHUST

7. CBE}JEHHH 0 KPEAUTHBIX OPTaHU3ALUAX, B KOTOPBIX YIIPABJAKIIEMY OTKPLITHI 0aHKOBCKHE cUeTa aJIs paC‘{éTOB
ITosiHOEe HAaMMeHOBaHHE HUHH OI'PH BUK Azpec MecTa HAXOKIEeHHS

8. CBeeHust 0 Opoxkepax WJIH HHBIX JIMIAX, KOTOPbIe COBEPIIAIOT MO MOPYYEHHUIO YIPABJISAIONIEr0 C/1eJKH, CBSI3aHHbIE C
ynpasJjieHHeM

Ilos1HOe HauMeHOBaHUe HWHH OI'PH AJlpec MecTa HAXOK/IeHUS

9. Uudopmanus o rojocopannn Ha O01IeM coOOpaHNH BIajle/bleB HEHHBIX OyMar ¢ yKka3aHHeM BHIOPAHHOT0 UM
BAPHAHTA roJIOCOBAHMA 10 KAa’KAOMY BONPOCY MOBECTKH THS
(Uudopmanus o0 ocyliecTBICHNH YNIPABIAIOLIIUM NPAB roJioca o HeHHbIM OyMaraM KJIHEHTa)

Jara Omurent Llennoii Lennas Homep roc. Perucranun ISIN Kox nennoii Tun TloBecTka

coOpanus Oymaru Oymara LeHHoH Oymaru Oymarn coOpanus JHSt 3a|lporus | Boszepsanc | OTveTicn

10. Madopmanus o caeskax ¢ HEHHBIMH OyMaraMu

Cym
Ma
ILian ®@akrt
Hara, Bug | Mecr Haum Cym - u-  @aktn cren | Cym
BpeM Iena ma Cymma Tnann- kuno ma  Ilnanupye Ilnanupye ®axrtuuec PaxkTHyec
CIeIKH | 0 e- Homep pyema yecKa o =
1 Haume- Kosm | omHo = caen CHeTKH pyemas 24t HKI Mast Mmast Kast Kast
(mokyn | cose HOBaH rocyaap s Bamo Bamor  u | yeckasi Yacr Crap
3aKT HOBAHH v - i ku  Cym B nara yacr = 1o nara nara nara jnara
Ka, p- ue cT- ISI Ta a jara jara | jara b Ka =
10- e " 4YeCcTB  IEHH (C Ma BaJIOT o nocras H 2-ii onaTsl TOCTAaBKH OIIaThI TOCTAaBKH
TPOJAK  1EeHH nenHo BeHHoii N = = caeaK pacuér omiat onnar mocras PEIT PEIl @ @ o o
YeHH IMHTEH . o, oii  yuéro HKJ{ e KH PEIl  yact no 2-it no 2-it 1o 2-it 1o 2-it
a, A H perucr- - H - 0B bl bl KH
s wmoii | caen Ta Gymar| paumm mr | Oyma M pacuér 1o no o 1o O(c " YacTH yacTu yacTH YacTu
caen m | HKJI oB caenke yuéro PEIT PEIIO PEIIO PEIIO PEIIO
BH]T) KH Hu caenK CHEIK  ClelKe
K ) N e M (o]
HK]T
)
11. Nadopmanus o caejKax ¢ NPOM3BOAHBIMU (PMHAHCOBBIMHM HHCTPYMEHTAMH
Jlara, Mecro Bun Haumenosanue Kosm- Llena Tata Tata dakTH- | PakTH- Maxken- Munn- Llena mc-
Bpemst CACJIKH Bul] CPOYHOI0 KOHTPaKTAa, .. 4ecTBO CPOYHOIro qeckas Heckast MOJITHEHHH
oo | RNTHe B ; BazosbIit _ Cymma Bamora Cymma = Bamiora  omiathl NOCTaBKH MajibHasi MajbHas )
3AKJIK0- (nm\ym\a. CpoYHOro NPHHATOE Y KOHT- KOHTpaKTa jgara jgara no onuu
AKTHB CACJIKH  CACJIKH  pac4yeToB pacyeToB no no eHa ueHa
YeHus . Npojaka, KOHTPaKTa Opranusaropa PaKTOB, (mpemust N . OIIAThl | NOCTABKH . . OHHOMY
cremicn | PE™M T yyoii min) TOProBJIH WT 10 ONIHOHY) CRCIRE | CAGNKE | 1o crenice mo crenke  AEMOK | CACIOK | yoppparery
12. Undopmanust 0 IBHKEHHH I€HEKHBIX CPEICTB
Mecto Mecto
Cymma B " . Homep u nara
Jara Coneprxanue onepanum Ba- N CrHCaHus Cuér 3a4HCJIeHHst Cuér
Cymma HAIMOHA/ILHOM TOATBEPKAAIOIIEr 0
onepaunux (BBO//BBIBO/NIEPEBOT) JIIOT: BaTIOTe JIeHEKHBIX CIHCAHMSI JIeHEeKHBIX 3a4MCIeHUs OKVMEHTA
cpexcTs cpexcTs AOKy
13. Undopmanusi 0 IBUKEHUH LEHHBIX fymar
Howme, OuenoyHas
Jara HanmenoBanue onepanuu Bua, HaumenoBanue HaumeHnoBaHue P . KoanuecTBo H Ouenka
. rocy1apCcTBeHHOI ISIN CTOMMOCTh CTOMMOCTh
onepanun (BBO/1I/BBIBO/I/TIEPEBO/T) THI IMHTEHTA LeHHOi Gymaru HKJ (py0)
perucrpanuu nakera IIB (py0)
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14. Undopmanus o 10X01axX M0 eHHBIM dymMaram

Bupa, Tun HaumenoBaHue Homep Cymma B Cymma Homep u nata
HaumeHoBaHue .  HaumenoBanue . . KoummuectBo, Bamwora
Jara LeHHOH LCHHOI rocynapcerBenHoii | ISIN BaJIIOTE J0xo/a, NO/TBEPKIAIOLIEr0
onepanuu IMHUTEHTA mT BbIILIATBI
Oymaru Oymarn perucTpanuu BBIILIATHI pyo. JIOKyMEHTa

15. Mudopmanus o BapHaALHOHHOI Map:Ke 10 MPOU3BOIHBIM (PMHAHCOBHIM HHCTPYMEHTaM

Jlata HaumenoBanue onepauun  Bupn, Tun nennoii 6ymarn HanmenoBanue smurenta HaumenoBanue @YU Cymma, py6. Homep u 1aTa noATBep:KIAIOIIEro JOKYMEHTA

16. Undopmanust 06 onepanusx KOHBEPTAIMHI BAJTIOThI

Cymma
Cymmap = Cymma cnucaHusi " Cymma B "
Bamora . Cuér Bamora 3a4YHCIeHus B Cuér Copnepikanue Kype
Jara JlokymeHT BAJIIOTE B HAMOHAJIbH O BaJIIOTE ca
crnucanus CIHCAHUS | 3aYHCICHUS HAIMOHAJILHOH  3a4MC/ICHHSI |~ ONepallid  KOHBEPTAIMH
crHcaHust BaJlIOTe 3a4Mc/IeHnst —

17. Audopmanus mo BceM BHIaM Pacxo10B, HAYHCJIEHHBIX B 0TYETHOM NepHoje

Ne HaumeHnoBaHue pacxonos Cymma, pyo.
1 Komuccus Oupsxu (TOProBoii CHCTEMbI)

2 Komwuccust nero3urapust (perucTpaTopa)

3 BozHarpakaeHHe JOBEPUTEILHOIO YIPABISIOLIETo 3a YIIPABICHHE

4 KimpuHrosslit coop

5 | Pacxojbl 10 IPOYUM yCIIyram

18. CBe}IeHHH 0 JMHAMHUKE JOXO0JHOCTH HHBCCTUIIMOHHOI'O l'lOpT(l)eJ'[ﬂ
JlaTa Hayana MHBECTUPOBAHMS:

Beoaw1 IC Hauucienune CronmocTh OXO/IHOCTH
A BeiBoasr JIC Hauncnenne JloxoaHoCTh 32 Hoxon
3a MecslL, HAPaCTAIIUM UTOIOM,

JlaTa pacuéra
BO3HATPAKIEHHUS HHBECTHIIHOHHOTO MopTdest MeCIL Y6 FONOBLIX
pyo. YHpaBJIsIOLIEro (CYA), pyo. s A % rogoBBIX

JAOXOAHOCTH 3a Mecsll, pyﬁ. HaJIOrOB

ot ynpasJjsiomero: OO0 "UK "®ourBbeib"
CoTpyTHHK, OTBETCTBEHHBIH 32 BEJICHHE BHY TPEHHETO yUuETa:

Havansnauk OTzena BHyTPEHHETO yueTa

CoTpyAHHUK, YIIOJTHOMOYCHHBIH Ha MOJIIUCAHUE OTYETa:

I'enepanbHblil fupexTop

OT yupeauTeJIsi yIpaBJIeHHsI:
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Ipnioxenne 11 k /loroBopy 10BepHTEILHOTO YIPaBJICHHS

[NEPEYEHDb JIOKYMEHTOB, ITPEJIOCTABJISIEMbBIX YUPEAUTEJIEM YTIPABJIEHU ST
Crnucok JOKyMEHTOB, IPEAOCTABIAEMBbIX (PU3MUECKUMHU JIULAMU

Ne JOKYMEHT DOOPMA
OpHUTI'HHAJN B OyMa)KHOM BU/IE HIIH
1 AmnKeTa (HU3MIECKOTO JINLA HanpaBJIeHHbIN nocpeactsoM D10
AHKeTa nIpeCTaBUTEI, BBITOJOIPHOOpETaTeIs, OpHriHal B 6yUMa>KH°M BHAC HITH
2 HampasJeHHbIH ocpeactsom D10
OeHe(pUIIapHOTO BIIaAebIa (TIPH HATWIIH)
3 1 . OPHTUHAN B OyMa)XHOM BHUJIE WIIH
OKYMEHT, Y IOCTOBEPSIOIIHH JINYHOCTh HATIPaBJICHHbi ocpecTBOM /IO
OPHTUHAN B OyMa)XHOM BHUJIE WIH
JloBEpEHHOCTH Ha YIIOJTHOMOYEHHOTO IpecTaBUTeNs (TIpH .
4 HaTpaBJIeHHBIN mocpencTsoM D10
HAJTAYIVH)

2 [lepevenn IOKYMEHTOB He SIBJISIETCH HCUEPNBIBAIOIMIAM, Y IPABJISIIONIHI OCTABJISIET 32 c060if MPAaBO 3aNPAIIMBATH
JOTOJTHUTE/IbLHbIE IOKYMEHTBI, a TaKsKe onpeaeaaTh ¢GopMy NpeaocTaB/JIeHUs] TAKMX JOKYMEHTOB.
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Crucox AOKYMCHTOB, IPCAOCTABJIACMBIX HHANBUAYAJIbHBIMUA MMPCAIIPUHUMATCIIIMU

Ne JOKYMEHT DOOPMA
Kormus,
Kormus, 3aBEpeHHas
3aBepeHHas Opurunan* COTPYAHHKOM
HOTapUaIbHO* 000 «MK
«®DoHTBBEIB*
1 AHKeTa WHIMBUIYaIBLHOTO MPEANPHHAMATEIS .
2 AHKeTa IPeICTaBUTEIIA, BEITOIOTIPHOOpETATEIS, .
OcHeuImapHOTro BlIaAebIa
3 [Macmopt 1100 WHOM TOKYMEHT, YIOCTOBEPSFOIITIHA
JIMYHOCTh B COOTBETCTBUH C I€HCTBYIOIINM . .
3aKOHOAaTeNbcTBOM Poccuiickoit denepannu
4 CBezneHHs 0 IETOBOI penmyTai (B IPOU3BOIBHOM * - TN
MMUCBMEHHOU (hopMe, IPU BO3MOKHOCTH MX . VYyupeaurenem
TIOJTyYEHHs) YIIpaBJICHUS
5 JloBepEeHHOCTh Ha YIIOJTHOMOYEHHOTO . .
npeacTaBuTes (P HAJMYHHN)
6 [Tacnopt 1100 MHOM TOKYMEHT, yI0CTOBEPSIOIINI
JINYHOCTh B COOTBETCTBUU C ACHCTBYIOIIUM . WIH
3aKoHoAarenscTBOM Poccuiickoit ®denepanuu .
Yupenurenem
MIpeCcTaBUTEIs, OCHE(UIIMAPHOTO BIagebIa (IpH
HAJTAYIVH)

* - Jlna pusnueckux nmu - HepeauneHToB Poccuiickoit denepanny NpeaoCTaBIsIFOTCS KON (OpUTHHAIIBI) TOKYMEHTOB C
MIEPEBOJIOM Ha PYCCKHIA S3bIK, BBIMOJHEHHBIM B COOTBETCTBUHU C TPEOOBAHUSAMHU 3aKOHOIaTenbcTBa Poccuiickoit @enepanuu
n BHYyTpeHHUX J0KyMeHTOB OO0 « K «DoHTBBENBY, €CIIM HHOE HE TPELYCMOTPEHO MEKAYHAPOIHBIM COTIIAICHUEM MEKIY
Poccueit u rocynapcTBOoM, B KOTOPOM 3apErHCTPHPOBAHO (pr3HIECKOE JIUIIO

** - B ciTydae, €CIIM TIEpUOJ ISSTEIbHOCTH HE MPEBBIIIAET TPEX MECALEB (MM OJHOTO Iojia) CO AHSA PETHCTPalny, a TAKXKe
IIPU HEBO3MOXKHOCTH IPEAOCTaBHUThH 3alpalINBaeMble JOKYMEHTHI, CBEACHHS O (PMHAHCOBOM IIOJIOXKEHHH W JIEIOBOM
peryTanuy MOTYT OBITh ITOATBEP>KACHBI HA OCHOBAHUH CIICTYIOLIUX JJOKYMEHTOB:

- KONHUS HAJlOTOBOM JeKjapanud (¢ OTMETKOM O e€ MOoJy4YeHHH HaJOTOBBIM OpTaHOM), 3aBepsieTcss MO0
MHIIUBHUYAIBHBIM NIPEANIpUHIMaTeeM, 1160 cotpygankoM OO0 « UK «DoHTBbEIb, JINO0 HOTAPHAIBHO;

- CIIPaBKH O pa3Mepe J0X0a HHIUBHIYaIbHOTO MPEAIPHHIMATENS B OPUTHHAJIE,

- KOIIMH IIPAaBOYCTAHABJIMBAIOIINX JTOKYMEHTOB Ha aKTHBHI (HEIBUKMMOCTh, 000pyI0BaHKE, IPOYEe), 3aBEPSIFOTCS JINOO
HWHAWBHIYANbHBIM IpeanpuHuMaTenem, oo corpyaankoM OO0 «MK «PoHTBbeNb, MO0 HOTAPHAIBHO;

- KOIIMH AEHCTBYIOIINX TOTOBOPOB C KOHTPAareHTaMu B paMKax (PMHAHCOBO-XO3SIHICTBEHHOH ESTEIBHOCTH, 3aBEPSIOTCS
100 MHIMBUAYaJIbHBIM TIpeanpuHuMaresem, oo corpyaaukom OO0 «UK «DoHTBbeINb, T100 HOTAPHAIBHO;

-uHass WHpOpMalws, 3a(UKCUpOBAaHHAs B COOTBETCTBYIOIIEM II0JIe¢ AHKETHl HMHAWBUAYAIbHOTO MpEANPUHUMATENS
(Ceenmenus o puHAHCOBOM MMONIOKeHHN/CBEICHHS O JIETTOBOH PEIyTalHN).
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Crucox AOKYMCHTOB, ITPCAOCTABIIICMBIX IOPUIUYCCKUMU JIULIAMHU - PC3UICHTAMU

Ne JOKYMEHT DOOPMA
opuTHHAI B OyMa)KHOM BHJE I HAIIPABICHHBIN
1 AHKeTa FOpUANYECKOTO JIHIa
nocpencteoM D10
2 AHKeTa IPeICTaBUTEIIA, BEITOIOTIPHOOpETATEIS, opurrHaI B OyMa)KHOM BHJE WIIA HAIIPABICHHBIN
OeHepUIMapHOTO BIIaIEbIa mocpencteoM D10
3 Veras OpHrHHaNI B OyMa)KHOM BUJI€ WM HAaIIpaBJIEHHbIH
nocpenctsoM 310
Caenenns 00 opraax ynpaBJIeHUS KOMITAHAH
(moxTBepkaeHNe moHOMounit EnprHommaHOTO OpHTHHAIIBI WM KOTINY, 3aBepeHHble KitnenTom, B
4 UCIIOTHUTENILHOTO OpraHa — IPOTOKOJI WITH PEIlCHNUE; OyMa)KHOM BHJIE WJIM HANPaBJICHHBIE TIOCPEICTBOM
MIPOTOKOJI, MOJTBEP>KAAIOIINIT H30paHue YWICHOB 3110
CoBeTa TUPEKTOPOB)
JIOKyMEHTBI B LeJISIX HACHTH(OUKAINN HH3HYECKUX
JIMI — Hpe[[CTaBHTeHei/II (BKJ'IIO‘-IaSI E}II/IHOJ’H/I‘IHI)II‘/‘I OpHUI'HAJIbI WJIN KOIIHNHU, 3aBEPCHHBIC KJ'II/IGHTOM, B
5 HCTIOTHATENFHBIN OpTaH), BRITOAOIpHOOpeTaTese OyMa>kKHOM BHJIE T HATIPaBJICHHBIE TOCPEICTBOM
(pu Hanm4¥K) 1 OeHEPUIIAPHBIX BIAJCIBIICB 2710
(TTacmopT Ka)XI0To U3 yKa3aHHBIX JIUIY)
6 JIOKyMEHT 0 CTPYKTYype COOCTBEHHOCTH B CBOOOTHOM OpHUTHHAI B OyMa)KHOM BHJIC VI HATIPABICHHBIN
(dopme, coctarieHHbIN Opranu3saiuei nocpeacteom /10
OpUTMHAJI UJIN KOIIKUA, 3aBEPCHHAsL KJ'II/ICHTOM, B
7 CBenieHHs 0 IEITOBOH eIy TaIliu OyMa)KHOM BHJIE WM HAIIPaBJICHHBI/ast MOCPEICTBOM
210
Byxranrtepckas u (ruHAHCOBas OTYCTHOCTD
OpUTHHAJI WJIH KOTINs, 3aBepeHHas KimeHToM, B
(3ampammBaeTcs TONBKO B CIIydae, €CITH 3TH JaHHEIC o
8 . OyMa>kHOM BHUJIE WM HaIlpaBIICHHBI/as
HE JOCTYITHBI B OTKPBITHIX HCTOYHUKAX WK HA caiiTe
nocpeactsom D10
KOMIIAaHHH)
JloroBop apeH bl (3ampaiuBaeTcs TOJIbKO B CIIydae, OpUTHHAJ WJTU KOTHs, 3aBepeHHas Knuentom, B
9 eciu (haKTUYECKUii aJipec OTIMYaeTcs OT ajapeca, OyMa)KHOM BUJIE MJIM HAIPABJICHHBIH/as
ykazanHoro B EI'PIOJI) nocpencteoM 310
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Crucox JOKYMCHTOB, IPEAOCTABIACMBIX IOPUINYCCKUMU JIMTAMHU — HEPE3UJCHTAMHA

Ne

JOKYMEHT

DOOPMA

Komus,
3aBepEeHHAs
HOTapHabHO*

OpuruHan*

Komus,
3aBepCHHAS
COTPYTHUKOM
000 «MK
«®DonTBHETL*

AHKeTa IOpUIUYECKOr0 JIUIA

AHKeTa IpeICTaBUTENS, BRITOAOPHOOpeTaTets,
OcHehUIIMAPHOTO BIIAICNbIIA

VYupeaurenbHbIe JOKYMEHTHI (yCTaB W/UIU
y4peIuTeabHbIN 10roBOp C 3aperucTpUPOBaHHBIMU
HU3MEHEHUSMU U JONOTHEHUAMHY, a TaKXKe
JIOKYMEHTBI, IOATBEP K IAIOIINE FOCY JapCTBEHHYIO
PETHCTPAIHIO JaHHBIX H3MEHECHUH)

JIOKyMEHTBI, TOATBEPKIAOLIUE IPABOBOM cTaTyC
IOPHAMYIECKOTO JIHIIA TI0 3aKOHOJATENLCTBY CTPAHBbI,
B KOTOPOH CO3/IaHO IOPUIMYECKOE JIUIO: BBITHCKA
13 TOPTOBOTO peecTpa (AaTa BELAAYH HE MO3THEe
yem 3a 3 (Tpu) mecsna 10 AaThl MpeaOCTaBICHUS
nokymenro), Certificate of Incorporation u np.

CBHIETENBCTBO O MOCTAHOBKE HA yUYET B HAJIOTOBOM
oprase B cTpane mMecte perucrparmu (Tax
Certificate u ap.) (Ipy HATMUUK)

JInnensuu (pu HaATUYUK)

JIOKyMEHTBI, MOTBEPKAAIOIINE Ha3HAYCHUE U
JICUCTBYIOIIHE TIOJIHOMOYHS PyKOBOIUTEIS
OpraHu3alyH (JIMLA, UMEIOIIETo IIpaBa AeHCTBOBAT
6e3 1oBepeHHOCTH): cepTrduKaT 0 qupekropax /
MIPOTOKOJI / BBINUCKA / HHOE

JloBEepeHHOCTH Ha YIIOJTHOMOYCHHOE JHUIIO (IPH
HaJIMYUH)

10

JIOKyMEeHTBI, IOATBEPKAAIONINE CTPYKTYPY
co0cTBeHHUKOB ropuandeckoro yuia: Certificate of
Shareholders, Certificate of Incumbency u ap. u/wmm
JIOKYMEHT O CTPYKTYype COOCTBEHHOCTH B CBOOOTHOM
(dopme, cocTaBneHHbIH Opranuzanuei

11

JloKyMeHT, IOATBEP K IAFOIIUI aJipec peruCTpaIuu
FOPUINYECKOTO JINIIA

12

JIOKYMEHTbI,  TONTBEPXkJAIOLIME  CBEACHHS O
(DPMHAHCOBOM ITOJIOKEHIH ***:

- KONMM TOJOBOM  OyXraiarepckod  OTYETHOCTH
(Oyxrantepckuii 0OanmaHc, OT4eT O (HUHAHCOBOM
pe3yibTare);

- W/WITU KOTIMH TOJIOBOH (KBapTalbHON) IeKIaparuu
C OTMETKaMH HaJIOTOBOI'O OpraHa o0 MX HPHHATHU
wm 0e3 TakOBOW € TPHIOKEHHEM IHO0 KOIHH
KBUTaHIMM 00 OTHpaBKe 3aKa3HOr0 IIHChbMa C
OTHCHIO BIIOKEHHS (TIPU HAIpaBICHUH IO TI0YTE),
nu00  KONMUM  MOATBEPXJIEHHS  OTIPAaBKH  Ha
OyMaxXHBIX  HOCHTENsIX  (MpH  mepegade B
9JIEKTPOHHOM BUJIE);

-W/MIM  KONMsS ayJAMTOPCKOTO 3aKIIOYeHHUs] Ha
rOoJI0OBOM OTYET 3a NpoUIeNUMH ToA, B KOTOPOM
TIOJATBEPXKIAIOTCS  JOCTOBEPHOCTh  (PUHAHCOBOM
(Oyxrantepckoll) OTYETHOCTH U  COOTBETCTBHE
HopsiKa BeJICHUS OyXrajarepckoro yuera
3aKOHOJaTeNnbCTBY PD;

- u/um CIpaBKa 00 HCIIOJIHEHUHU
HAJIOTOILIATEIBIUKOM  (TUIATENBIIHKOM  COOpOB,
HAJIOTOBBIM ~areHTOM) OO0S3aHHOCTH TI0 YIUIaTe

* - WU
COTPYIHUKOM
000 «MK

«®DOHTBBLEIH
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HaJoroB, cOOpoB, mNeHed, mTpadoB, BbIJaHHAS
HaJIOTOBBIM OPTaHOM;
-M/WII CTIPaBKU 00 OTCYTCTBUU (aKTOB
HEHCIIOJIHEHHUS CBOUX JICHE)KHBIX 0053aTEIbCTB 10
MIPUYMHE OTCYTCTBUS JCHE)XKHBIX CPEACTB Ha
0aHKOBCKHX CYETaX.
13 CBezneHns 0 JETOBOH pemyTaIi (B IPOU3BOIBHON * - TN
MICbMEHHOH (popMe, IPH BO3MOXKHOCTH MX . Yupenurenem
e —. YTIpaBJICHUS
14 JIOKyMEHTBI, MOTBEPIKAAIOIINE HCTOYHUKN - Wi
MIPOUCXOKACHUS JEHEKHBIX CPEACTB U (MJIN) UHOTO . . Yupeaurenem
nuMyIecTBa (IIpH HaTUYUH) YHpaBIICHH
15 [Macmopt 1100 WHOM TOKYMEHT, YIOCTOBEPSIOIIHI
JIMYHOCTh B COOTBETCTBUH C ICHCTBYIOIINM .-
3aKoHoAaTenscTBOM Poccuiickoit ®enepanuu . COTPYIHHKOM
PYKOBOIUTEIIS, IPEACTABUTENS, OEHEGULIUAPHOTO 000 «MK
Biazesbla (IPU HAINYUH) «DOHTBBEITH

* JIOKyMEHTBI, COCTaBJICHHbIE HAa WHOCTPAHHOM SI3bIKE, JOJDKHBI OBITH NPEJCTABIICHbI C MEPEBOJOM Ha PYCCKUH S3BIK,
BBINIOJTHEHHBIM B COOTBETCTBUH C TPeOOBaHUsIMHU 3aKoHOAaTenbcTBa Poccuiickoil denepaliun ¥ BHYTPEHHHUX JOKYMEHTOB
000 «MK «DOoHTBbETBY.

** - IlpenocraBnsercs: YNpaBISsIONMMH, CyIIECTBYIONIMMHU Oosiee | rona, ecnm mHpopmanus o AEHCTBYIOIIEM CTaTyce
IOPHIAMYIECKOTO JINIA HE JOCTYITHA Ha O(UIIMAIbHOM CaliTe COOTBETCTBYIOIIETO PETHCTPUPYIOLIETO OpraHa.

*** - B ciydae, eciy IEpHOJL AESTEIbHOCTH HE MPEBBIIACT TPEX MECSIIEB (WM OJHOTO I'0fla) CO AHS PETUCTPALNH, a TAKXKE
IIPU HEBO3MOXKHOCTU IPEAOCTABUTH 3alpalllMBaeMble JOKYMEHTH WM YUpeauTeldb YIPABICHUS SIBISIETCS IOPUANYECKIM
JIMLIOM - HEPE3U/ICHTOM, CBEICHUs O (PMHAHCOBOM IIOJIOKEHUHM W JIEJIOBOI pEIlyTalldd MOTYT OBITh MOJTBEPKACHBI Ha
OCHOBAaHMU CIEAYIOIUX JOKYMEHTOB:

- KOIIMS HAJIOTOBOM JIeKJIapaluy (C OTMETKOM O €€ IMOJIy4eHHH HAJIOTOBBIM OPIaHOM), 3aBEpsIeTCS JIN00 IOPHIMIECKUM
oM, 6o corpyaaukoM OO0 «UK «DoHTBbENIbY, 1100 HOTAPHUAIIBHO;

- KOIIMU MPaBOYCTaHABJIMBAIOIIUX JOKYMEHTOB Ha aKTHUBbI (HEIBM)KUMOCTh, 000OpYZOBaHHUE, MpoOUee), 3aBEPAIOTCS
100 IOPUANYECKUM JIUIOM, 1100 cotpynHrukoM OO0 «UK «DoHTBBENbY, TM00 HOTAPHUAILHO;

- KONIMU JACHCTBYIONIMX JOTOBOPOB C KOHTPAareHTaMH B paMKax (MHAHCOBO-XO3SHCTBEHHOW JESTENBHOCTH,
3aBepSAIOTCA U000 IOPUIUIECKUM THIOM, 100 coTpyaarkoM OO0 «UK «DoHTBRENEY, THOO HOTapHAIEHO;

-uHast nH(opMmanus, 3apMKCHPOBaHHAs B COOTBETCTBYIOIIEM I0JIe AHKETHI 1opuandeckoro juma (CBeneHus o GUHaHCOBOM
nojto>xeHnn/CBeIeHHs O IeJIOBOH peryTanuy).
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Crucok JOKYMEHTOB, TPEIOCTABIIIEMBIX HHOCTPaHHBIMU CTPYKTypaMu 0e3 00pa3oBaHHs FOPUINIECKOTO JIUIA

Ne JOKYMEHT OOPMA
Kormus,
Komus, 3aBEpEHHAs
3aBepeHHast Opurunan* COTPYAHHKOM
HOTapUaIbHO* 000 «MK
«DOoHTBBETB» *
1 AHKeTa HHOCTPaHHOH CTPYKTYpbI 03 00pa3oBaHus
IOPUAMYECKOTO JINIA . .
2 AHKeTa Ipe/ICTaBUTeNs, BRITOAOproOpeTarTes,
OeHeUIMapHOTO BIIaIebIA . .
3 YupenuTensHble TOKYMEHTHI (C
3aperuCTPUPOBAHHBIMU U3MEHEHUSMH U
JOTIOJTHECHUSIMH, a TAKKE JOKYMEHTEI, . .
MOATBEPKIAIOIIIE TOCYIapCTBEHHYIO
PErUCTPAIHIO JaHHBIX H3MEHEHUH)
4 JIOKyMEHTBI, IOATBEPKAAIOLIKE TPABOBOM CTaTyC
HMHOCTPAaHHOH CTPYKTYpHI 03 00pazoBaHuUs .
IOPUIAMYECKOTO JIUIA TI0 3aKOHOJAaTEeNILCTBY
CTpaHsbl, B KOTOPOil CO31aHa JaHHasl CTPYKTypa
5 CBHUIETENBCTBO O MOCTAaHOBKE Ha y4eT B .
HAJIOTOBOM OpraHe B CTpaHe MECTE PErUCTPALUH
6 JloKyMeHTBI, HOATBEPIKIAI0INE Ha3HAYCHHE U
JCUCTBYIOIIHE TIOJIHOMOYHS PyKOBOUTEIS
MHOCTPAaHHOH CTPYKTYpHI 0€3 00pa3oBaHus .
IOPHAMYIECKOTO JINNa (JIMIa, MMEIOIIETOo MpaBa
JeCTBOBATH 0€3 TOBEPEHHOCTH)
8 JloBEepEHHOCTH Ha YIIOJTHOMOYCHHOE JIUIIO . . .
9 JIOKyMEHT, TOATBEP)KAAIOIINI aipec PErnCTPaLuy
WHOCTPAaHHOH CTPYKTYpHI O0€3 00pa3oBaHus
IOPUAMYECKOTO JIMIIA (JjaTa BbIAa4y HE TI03/IHee .
4yeM 3a 6(I1eCcTh) MECSIIEB JI0 1aThl
IIPEIOCTABJICHHUS] JOKYMEHTOB)
10 JIOKYMEHT, IOATBEPKAAOIINN JeCTBYIOIUI
CTaTyC HHOCTPAHHOM CTPYKTyphI 0€3 00pa3oBaHus . .
FOPUIMYECKOTO JTUIa**,
11 JIOKyMEHTBI,  TNOATBEP)KAAIOIINE  CBEACHHI O
(hMHAHCOBOM ITOJIOKEHIH ***:
- KOTTHH JIOKYMEHTOB, MO/ITBEPIKIAFOIMX
(bMHAHCOBOE I0JI0KEHHE;
- W/WITH KOS 2y TUTOPCKOTO 3aKITIOYEHHS;
- W/WIK CcrpaBKa 00 MCIIOJHCHUN
HaJIOTOIIATENBIINKOM (TUIaTEJIBIINKOM COOPOB, .- umm
HAJIOTOBBIM areHTOM) 00S3aHHOCTH 10 yIjiaTe
HAaJIOTOB, COOpOB, TeHeH, mTpadoB, BEIaHHAS . . COTPYTHUKOM
HaJIOTOBBIM OPTraHOM; 000 «MK
-W/unM  chupaBku 00  OTCyTCTBHHM  (DaKTOB «®DOHTBbEIb
HEHCIIOJIHEHNSI CBOMX IEHEXKHBIX 00S3aTENbCTB I10
NPUYMUHE OTCYTCTBHUSI JICHEXKHBIX CPEICTB Ha
0GaHKOBCKHMX CUETaX;
W/WITH ITaHHBIE O PEHTHHTE, Pa3MEICHHBIE B CETH
«HTepHeT» Ha caiftax
ME>K/ly HApO/IHBIX/HAITHOHATBHBIX PEHTHHIOBBIX
areHTCTB
12 CaenieHus 0 J€JI0BOH penyTanuy (B MPOU3BOIBHON
NMCbMEHHON (opMe, TIpU  BO3MOKHOCTH  HX . -
MOy deHHs) * ** Kimentom
13 JIOKyMEHTBI, OATBEPIKIAFOIIHE UCTOUHUKN .
MPOUCXOKACHHS ICHEIKHBIX CPEIICTB U (HJIH) HHOTO . . Kimienrom
uMyniecTBa (IpH HATUYHN)
14 [Macropt 1160 MHO TOKYMEHT, y1OCTOBEPSIOIINHA . . - WM
JIMYHOCTh B COOTBETCTBUH C JICHCTBYIOIINM COTPYAHHKOM

120




3akoHoAarenscTBOM Poccuiickoit deaepanuu goo «MIK
PYKOBOJHUTEIIS, IPECTABUTEINS, OeHEPUITUAPHOTO (COOHTBLCIIEY
BIaAeNbIa (MIPY HATAYHHN )

15 JIOKyMEHTBI, colieprKaiue HHPOPMAITUIO O COCTABE
HMYILIECTBA, HAXOSIIIETOCs B YIIPABICHUH
(coOCTBEHHOCTH), a TAKKE (PaMUITHIO, UM,
0T4ecTBO (IIPY HAIMYWH) (HAMMEHOBAHHUE) U a/Ipec . .
MeCTa KUTEJICTBA (MECTa HAX 0XKACHHS)
y4peauTenei 1 JOBEPUTEILHOTO COOCTBEHHHKA
(ynmpasistomero ) ****

* JIOKyMEHTBI, COCTaBJIEHHbIE Ha WHOCTPAHHOM SI3bIKE, JOJDKHBI OBITH NPEJCTABJICHBI C MEPEBOJOM Ha PYCCKUH S3BIK,
BBIITOJTHEHHBIM B COOTBETCTBUH C TPeOOBAaHUSIMHU 3aKOHOAaTenbcTBa Poccuiickoit Penepanui 1 BHYTPECHHUX JTOKYMEHTOB
000 «MK «DoHTBBETBY.

** - IIpenocTaBnsieTcs HHOCTPAHHBIMU CTPYKTYpaMu 0e3 00pa3oBaHUs IOPHUAMYECKOTO JIHIA, CyIIecTBYommMH Oonee 1
roja, eciu I/IH$OpMaHI/I}I 0 JICHCTBYIOIIEM CTaTyce WHOCTPAHHOH CTPYKTYphI 0e3 00pa3oBaHMS IOPHIMUYECKOTO JIMIIA HE
JOCTYIIHA Ha O(YUIUATILHOM CaliTe COOTBETCTBYIOIIETO PErHCTPUPYIOLIEro OpraHa.

*** - [Ipn HEBO3MOKHOCTH MPEJOCTaBUTD 3allpalliiBacMble JOKYMEHTBI, CBEICHHSI O (PMHAHCOBOM IIOJIOKECHUH U JIEJIOBOM
penyTanuy MOTYT OBITh MOATBEP>KACHBI HA OCHOBAHUH CIICITYIOIIUX JJOKYMEHTOB:

- KOIIMS HAJIOTOBOH JeKIapanny (C OTMETKOHN O €€ MOTy4YeHHN HAJIOTOBBIM OPraHOM), 3aBEPSETCs TINO0 MHOCTPAHHOM
CTPYKTYpO# 0e3 00pazoBaHus IOpUANYECKOro Jiuna, 1160 cotpyaankoM OO0 «MK «DoHTBbENbY, TMO0 HOTApHAIIBHO;

- W/WIA KOTMHMU TPaBOYCTAHABIMBAIONIMX JIOKYMCHTOB Ha aKTHBBI (HEJBMKHMOCTh, OOOPYIOBaHHE, Mpouce),
3aBepsAIOTCA MO0 WHOCTPAHHOH CTPYKTYpoi 6e3 oOpazoBaHHs IopuAMYecKoro juma, nudo corpymaukom OO0 «UK
«DOHTBBEIBY, THO0 HOTAPUAITIBHO;

- W/WIIM KOTIMH JISHCTBYIOIIMX JTOTOBOPOB C KOHTPAareHTaMHu B paMKaxX (pMHAHCOBO-XO3SHCTBEHHOW NESTENBLHOCTH,
3aBepsIOTCS MO0 MHOCTPAHHOW CTPYKTYpOH Oe3 o0pa3oBaHHs OPUAMYECCKOro jwuia, Jubo corpymaukom OO0 «UK
«DoHTBBENBY, 100 HOTAPUATIBHO;

- n/vnu MHAsS uHpOpManus, 3a()UKCUPOBaHHAs B COOTBETCTBYIONIEM IIOJIe AHKETHI MHOCTPAaHHOM CTPYKTYpHI 0e3
o0OpazoBanus puandeckoro auiia (CeeaeHus 0 GUHAHCOBOM MoIoKeHHH/CBEICHHSI O ICIIOBOM PEITyTalliH).

** %k - yHbOpMaIMs TPEIOCTABISETCS TPACTAMU M UHBIMU CTPYKTypamMu 0e3 oOpa3oBaHUs OPHIMYECKOrO JIHIA C
AHAJIOTMYHON CTPYKTYpOH WX (PYHKIUECH.
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Ipnioxenne 12 k loroBopy 10BepHTEILHOTO YIPaBJICHHS

AHKETA ropuan4eckoro Juna, HHOCTPAHHOM CTPYKTYpPHI 0e3 00pa3oBaHus IOPHANYECKOrO JHIA
QUESTIONNAIRE for legal entity, foreign entity without legal personality

O Kuuenr / Client
O TIipencrasurens / Representative

O Ilepeuunas anxera/ First time questionnaire
O OGuosnenue anxernbix mammbix / Data

O Beneduunap / Beneficiary update
OBIIAS UTHO®OOPMALUA
GENERAL INFORMATION
1 ITonHoe Ha3BaHue
Full name
CoxkpallleHHOE Ha3BaHHE
2 | Short name
Ha3zBanue Ha HHOCTpaHHOM 3bIKE (TIOJTHOE U
3 COKpAIIIEHHOE)
Name in a foreign language (full and short)
4 OpraHu3aIiioHHO-TIpaBoBas popma
Legal form
5 MHH B Poccun
TIN in Russia
5 WHH B cTpane peructpauuu
TIN in country of registration
7
KPP
8 OKIIO
OKPO
Koppt mHOCTpaHHOH CTPYKTYpBI 6€3 00pa3oBaHust
9 IOp. Una
Codes of foreign entity without legal personality
10 Howmep perucrpauuu
Registration number
11 Hara perucrpanun
Registration date
12 OpraH perucrpanuun
Registration authority
13 AJpec peructpanuu
Registration address
14 dakTUUeCKHuil aapec
Actual address
15 ITouToBbIit afpec
Mailing address
16 Howmep tenedona
Phone number
17 AJpec 3J1eKTPOHHOM OYTHI
E-mail
BeOcaiit
18 Website
19 Bun nesirensHOCTH
Type of activity
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Crtpana OCHOBHOM NIEATECITLHOCTH

20 Country of main activities

Ilens ycTaHOBIIEHNMS IEIOBBIX OTHOIIICHUIA

21 Purpose of the business relationship

Pa3mep ycraBHOrO Kanurana

22 Amount of capital

dopma cOOCTBEHHOCTH

23 Type of ownership

Benedunmaps! ¢ moneit >25%

24 Beneficiaries with share >25%

o5 Craryc ximenTa B Poccun
Client status in Russia

Pesunent / Resident
Hepesunent / Non-resident

ooo

Beirononprobperarens [elicTBUA HE POU3BOIATCA K BBITOJIE
Beneficiary TPETHETO JINIIA

Actions are not done in the interests of a third
party

26 O Jeiicreus MIPOU3BOJSITCS K BBITOJIE TPETHETO
JIa (3aM0IHATE aHKETY
BBITOJIONIPUOOpETaTEIs)

Actions are not done in the interests of a third
party (fill out beneficiary questionnaire)

Craryc FATCA O Crpana nanorosoro pesunentcraa —
FATCA status CIIA / Country of tax residency is USA

O AJlpec peructpainyy Wik HOYTOBBIA
aapec B CIIA /
Registration or mailing address in USA

O Howmep renedona  CIIA / Phone
number in USA

27 I:I benedunmap - HamorommaTenbIIMK
CUIA / Beneficiary is USA tax resident

O [IpencraBuTenb opraHU3allid UIMEET apec B

CHIA /
Representative has address in USA

O JonrocpouHsle MIaTexHble UHCTPYKIIAN HA
cuet B CILIA / Long term payment
instructions to account in USA

JIMIEH3UA
LICENSES
28 Bun Howmep Hara Bpinauun Cpoxk nefictBus | JlumeH3upyroig
Type Number Date of issue Expiration date | wit opran
Licensing
authority
28.1
28.2
28.3
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28.4

CTPYKTYPA U COCTAB OPT'AHOB YIIPABJIEHUSA
STRUCTURE AND COMPOSITION OF MANAGEMENT BODY

29 OpraHn ynpaBieHus CocTas
Management body Composition
29.1
29.2
29.3
29.4
Crioco6 mory4eHus JOKyMEHTOB U3 jernosutapus | [ DnexTponHas moura / Email
(A7st KIIMEHTOB IETIO3UTAPHS ) N
Method of obtaining documents from the O e Ka6HH_eT / Account
depository (for depository clients) O 5710/ Electronic document
30 management
O Oguc/ Office
O oura/ Post
HNH®OPMAILIUSA O BAHKOBCKHUX
CYUETAX
BANK ACCOUNT INFORMATION
31 Homep cuera
Account number
Ha3Banue Oanka
32
Bank name
33 Anpec 6anka
Bank address
34 Bank-koppecnoHneHT
Correspondent bank
Cuer 6aHKa-KOPPECHIOHICHTA
35
Correspondent account
36 | BUK/SWIFT

[MoxmuceiBast aHKETY, JIMIO, YKa3aHHOE B aHKETE, MTOJATBEPIKIACT, UTO MIPEI0CTABICHHAS HH(pOpMaIHsI
SIBTISICTCSI TIOJTHOM M JTOCTOBEPHOM, M 0053yeTcsl He3aMeIITUTEIbHO coo0IaTh 000 BCEX H3MEHEHHSX B
STHUX JaHHBIX.

By signing the questionnaire, the person indicated in the questionnaire confirms that the information
provided is complete and accurate, and undertakes to promptly report any changes to this data.

Kimenr / TIpeacraBurens
Client / Representative (oxammucs / Signature) (PO / Name)
Iara / Date MIT/ Seal
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Ipunoxenne 13 k /IoroBopy 10BepHTEILHOI0 YIIPABICHHS

AHKETA ¢uszuveckoro jsuua
QUESTIONNAIRE for individuals

O Knuenr/ Client O Ilepsuunas anxera/ First time questionnaire
O TIIpencrasurens / Representative O OGuosnenue anxernbix mammbix / Data
O Benepuunap / Beneficiary update
OBILIASA UHO®OPMALIMSA
GENERAL INFORMATION
1 [)4(e]
Full name
2 Hara poxnenus
Date of birth
3 Mecto poxaeHus
Place of birth
4 I'paxkmancTBO (BCe MMeroIyecs)
Nationality (all available)
5 P€3I_/IILCHTC_TBO POCCI/I.I/I O Pesunent / Resident
Residentship of Russia O Hepesunent/ Non-resident
Beirogonpro6perarens O HelicTBus HE NPOU3BOAATCSA K BBITOJIE TPETHETO UL
Beneficiary Actions are not done in the interests of a third party
6 O HelcTBUsA MpOU3BOJATCS K BBITOJE TPETHETO JIMLIA
(3amoTHUTD aHKETY BBITOJIONPHOOpETATEIs)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA O paxranun CIIIA / USA citizen
FATCA status O ocrosnnsii pesunent CILA / Green card holder
O Crpana poxnenns CIIA, rpaxmanns / Born in USA,
citizen
7 O Crpana poxnenns CLIA, e rpaxcianun / Born in USA,
non-citizen
O Anpec peructpany, pakTauecKuii uin moutoBblid B CIIIA
/ Registration, actual or mailing address in USA
O Howmep renedona ¢ CIIIA / Phone number in USA
O Jonrocpounsle muaTexHble MHCTpYKUIuK Ha cuyet B CLIA /
Long term payment instructions to account in USA
Craryc ITJIJT O Her/No
PEP status
(m Ha/l Yes PaGoronaTenn
Employer
Anpec
8 Address
J{OKHOCTD
Position
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CremneHs poAcTBa
c [11T
Kinship with PEP

Crioco6 monmy4eHus JOKyMEHTOB H3
JIETTO3UTAPHS (111 KITHECHTOB
JIETIO3UTAPHS)

Method of obtaining documents from
the depository (for depository clients)

ooooon

OnexrtponHas nouyta / Email

JInuneiii kabuner / Account

310 / Electronic document management
Oduc / Office

[Moura / Post

YAOCTOBEPEHUE IMYHOCTHU

ID

10

Bun nokymenra
Document type

11

Cepus 1 HOMED
Series and number

12

JlaTa BeImaumn
Date of issue

13

CpOK OKOHYaHHUS ACHCTBUS
Expiration date

14

Opran BbIIaY"
Issue authority

15

Koxa noapaznenenus
Department code

16

JaHHbIE TOKYMEHTa HHOCTPAHHOTO
rpakJaHuHa, ITOATBEPKAAIOIIHE
MpaBoO HaxXoAUThCA B PO

Details of foreign citizen's document
confirming right to stay in Russia

17

WHH
TIN

18

CHUJIC
SNILS

KOHTAKTDBI
CONTACTS

19

Anpec peructpanuu
Registration address

20

DaKkTUUECKUH aapec
Actual address

21

IlouToBbIi afpec
Mailing address

22

Howmep Tenedona
Phone number

23

Anpec 31eKTPOHHOMN MOYTHI
E-mail

[MonnuceIBast aHKETY, JIUIO, YKa3aHHOE B aHKETE, MOJTBEPIK/AET, YTO PEAOCTaBICHHA HHPOPMAIHS SBISCTCS
MOJIHOW M JIOCTOBEPHOM, U 00s3yeTcsl He3aMEeUINTEIBHO COOO0IIaTh 000 BCEX M3MEHEHMSX B OTHX JIaHHBIX.
3asBUTENs TaKKe corjamaercs Ha oOpabOTKy CBOMX NepCOHaNBHBIX JaHHbBIX kKommanueir OO0 «MK
«®DOHTBBEINIB) B COOTBETCTBUU C POCCHUHCKHM 3aKOHOAATENbCTBOM. JlaHHBIE OyIyT HCIONB30BaTbCA IS
BBITIOJTHEHHST 0053aTENILCTB KOMITAHUK U MOTYT OBITh TIepe/iaHbl TpeThbUM JiniiaM. Coracue JIeCTBUTEIHHO Ha
BECh MEPHOJI B3aUMOACHCTBHS C 3asiBUTENIEM H MOXKET OBITH OTO3BAHO 110 MMCbMEHHOMY 3asIBJIICHUIO.
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By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Knuenr / IlpencraButens
Client / Representative (TToxmwmcs / Signature) (®HO / Name)

Jara / Date
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Ipnioxenne 14 k /loroBopy 10BepHTEILHOTO YIPaBJICHHS

AHKETA uHauBUIYyaJILHOTO PEeANPUHUMATEJIS
QUESTIONNAIRE for sole proprietor

O Kuwuent / Client

O TIipencrasurens / Representative

O Iepsuunas anxera/ First time questionnaire
O OGuosnenne ankerneix mgannbsix / Data

O Beneduunap / Beneficiary update
OBLIASA HHO®OPMALIUA
GENERAL INFORMATION
1 5[]
Full name
5 Jarta poxaeHus
Date of birth
3 Mecto poxaeHus
Place of birth
4 ['paxxmancTBO (BCE MMEIOIITHECS)
Nationality (all available)
5 P€3I_/IILCHTC_TBO POCCI/I_I/I O Pesupenr / Resident
Residentship of Russia O Hepesunent/ Non-resident
Beirogonprobperarens O HelicTBus HE NPOU3BOAATCSA K BBITOJIE TPETHETO UL
Beneficiary Actions are not done in the interests of a third party
6 O JeficTBUS IPOU3BOISATCS K BBITO/IE TPETHETO JIMLA
(3amoTHUTP aHKETY BBITOJONPHOOpETATENs)
Actions are not done in the interests of a third party (fill out
beneficiary questionnaire)
Craryc FATCA O rpaxmanns CIIA / USA citizen
FATCA status O Tocrosmusrii pesunent CILIA / Green card holder
O Crpana poxaenmst CIIA, rpaxanns / Born in USA,
citizen
7 O Crpana poxenus CILIA, He rpaxiaHiH / Born in USA,
non-citizen
O Anpec peructpanyi, ¢pakTHuecKui nin moutosbiid B CILIA
/ Registration, actual or mailing address in USA
O Howmep renedona ¢ CIIIA / Phone number in USA
O JonrocpouHsie miaTexHele UHCTpYyKIUK Ha cyet B CLIA /
Long term payment instructions to account in USA
Craryc ITJIJT O Her/No
PEP status O na/ves PaGoTozaTes
Employer
Anpec
8 Address
J{0KHOCTD
Position
CreneHs poJcTBa ¢
[1]1J1
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Kinship with PEP

Croco6 nonyuenns gfokymenrosus | O » nekTpoHHas outa / Email
ACTIOSUTAPHs (A1 KIHEHTOB O Jluunsiit ka6uner / Account
9 | memosuTapws) )
Method of obtaining documents from O 5110/ Electronic document management
the depository (for depository clients)) 00 Oduc / Office
O rloura/ Post
10 Bua nestenbHOCTH
Type of activity
11 HCJ'IL YCTaHOBJICHUA ACTIOBBIX
OTHOIIICHUH
Purpose of the business relationship
PET'HNCTPAIIUSA UII
SOLE PRPRIETORSHIPS
REGISTRATION
MHH
121 1N
13 Howmep peructpanuu
Registration number
14 Hara peructpanuu
Registration date
15 Anpec peructpanuu
Registration address
JIMHEH3UN
LICENSES
16 Bun Howmep Hata Beraauun Cpok nercTBus Jlnnensupyroniu
Type Number Date of issue Expiration date it opran
Licensing
authority
16.1
16.2
16.3
16.4
YAOCTOBEPEHHUE JIMYHOCTHA
ID
17 Bun nokymenra
Document type
18 Cepus u HOMEp
Series and number
JlaTa Bpriaun
19 | Date of issue
) CpoK OKOHYaHHUs ACHCTBUS
0 Expiration date
Opras BbIa4YH
21 | ssue authority
22 Kon noapaznenenust

Department code

129




JlaHHBIE TOKYMEHTa HHOCTPAHHOTO
TpaXXTaHWHA, TIOATBEPIKIAIOIIIHE

23 | MpaBo HaXOAUTHCs B PD
Details of foreign citizen's document
confirming right to stay in Russia
NHH
24 1 1IN
CHUJIC
25 | SNILS
KOHTAKTDBI
CONTACTS
26 Az[p_ec perucTpanumn
Registration address
DakTUUeCcKui aapec
21 | Actual address
ITouToBBIi aapec
28 Mailing address
29 Howmep Tenedona
Phone number
AJpec 31eKTPOHHOM OYTHI
30 | E-mail
BebcaiiT
31 Website

HOI[HI/ICI;IBaﬂ AHKETY, JIMI10, YKa3aHHOC B aHKCTEC, TIOATBCPIKIAACT, YTO MMPEAOCTABIICHHAA I/IH(i)OpMaHI/ISI ABJISICTCA
MIOJTHOM M JOCTOBEPHOM, W 00sI3yeTcsl He3aMeUIMTEeNIbHO coo0maTh 000 BceX M3MEHEHHSIX B 3THUX JaHHBIX.
3asBUTENh TaKKe COrJaliaeTcss Ha o0padOTKy CBOMX NEPCOHANBHBIX JaHHBIX Kommanmed OO0 «UK
«®DOHTBBEIIB) B COOTBETCTBUU C POCCHUICKHM 3aKOHOAATENbCTBOM. JlaHHBIE OyIyT HCHONB30BaTbCs IS
BBIIIOJIHEHHS 0053aTEILCTB KOMIIAHUH U MOTYT OBITh Nepeaadbl TPETHUM JIMLIAM. Coracue I[Cf/iCTBI/ITGJ'IBHO Ha
BECh I€pUOa B3aI/IMO)Z[eI‘/'ICTBI/IH C 3asBUTEJIEM M MOKET OLITH OTO3BAHO I10 MUCbMCHHOMY 3asBJICHUIO.

By signing the form, the person indicated in the form confirms that the information provided is complete and
accurate, and undertakes to promptly report any changes to this data. The applicant also agrees to the processing
of their personal data by IC Fontvielle LLC in accordance with Russian legislation. The data will be used to
fulfill the company's obligations and may be transferred to third parties. Consent is valid for the entire period of
interaction with the applicant and can be revoked upon written request.

Knuenr / TlpencraBureiis

Client / Representative

Hara / Date

(IToxmwcs / Signature)
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Ipunoxenne 15 k /IoroBopy 10BepHTEILHOI0 YIPABJICHHS

PekBnN3nTbl 6aHKOBCKMX CHETOB ﬂoaepMTeanoro ynpasnsrowero

MnarexHble PeKBU3UTbI B pOCCVIVICKVIX py6n$|x:
Ilnsi nepeyncneHnsa Ha opraHM3oBaHHbIN pPbIHOK (BantoTHan, PoHaoBasn cekuumn MockoBckon Brpxu):

Monyyatenb: OO0 «UK «PoHTBbENBLY, [.Y.

MHH 7703807489, KM 770401001

PacueTHbIn cueT N2 40701810500002007995 oTkpbiT B HKO AO HP[,
k/c 30105810345250000505 BEVK 044525505,

HasHauyeHue nnartexa:

[Ons nepeyncneHns no JOroBopy AOBEPUTENILHOIO yrpaBreHus:

«[MepeBop, aeHeXHbIX cpeacTB no [loroBopy AoBEpUTESILHOMO YNpaBneHus (3aseneHune o npucoeamHeHnmn) Ne [1y-
__oT«_»__ 20 _r.HOC He obnaraetca»

[ns nepeuncneHunsi No 4OroBopy AOBEPUTENBLHOIO YNpaBrieHUs ¢ OTKPbITUEM U BeAeHueM
MHAUBMAYaNbLHOro MHBECTMLIMOHHOIO cueTa:

«BHeceHMWe cpeaicTB Ha HAMBUAYANbHbIN MHBECTULMOHHBIN cyeT no [JoroBopy (3assneHune o npucoeanHeHmn) Ne
OYNWNC-___ oT«_» 20 _r. HOC He obnaraetcsa»

MnaTtexHble pekBU3nTbI B gonnapax CLUA:
[na nepeuncneHnsa Ha opraHn3oBaHHbIN pbiHOK (BantoTHasn, PoHaoBas cekumm MockoBckon bupxu):

HanmeHoBaHune nonyyartens: «IC «Fontvielle» LLC, D.U.

Appec nonyyartens: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyuatens: 7703807489

Cuet nonyyatens: 40701840400004007995

HanmeHoBaHue u agpec baHka nonyyatens:

NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310

SWIFT-koa: MICURUMM

HasHa4yeHue nnatexa:

[ns nepeyncneHus No 4OroBopy AOBEPUTENLHOrO YNpaBreHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-_ OT «_ » 20__r. BEZ NDS»

Onsa nepevyuncrnieHnsa no 4OroBopy AoBepuTtenbHOro ynpaBrieHUsA € OTKpbITUEM U BeaeHunem
mnHanBuayanbHOro UHBeCTULMOHHOIO cYeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS- OT «_» 20_r. BEZ NDS»

MNMnaTteXxHble pekBM3NTbI B EBpoO:
[nsa nepeuncneHunsa Ha opraHN30BaHHbIN pbIHOK (BantoTHasa, doHpoBas cekumu MockoBckon Bupxu):

HanmeHoBaHue nonyyatens: «IC «Fontvielle» LLC, D.U.
Appec nonyyartens: 119435, Moscow, Russian Federation, nab. Savinskaya, d. 15
WHH nonyyatens: 7703807489
Cuet nonyyatens: 40701978000004007995
HaumeHoBaHuve n agpec baHka nonyyarens:
NATIONAL SETTLEMENT DEPOSITORY, MOSCOW, 105066, Russian Federation,
SPARTAKOVSKAYA ST., 12, INN 7702165310
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SWIFT-koa: MICURUMM
HasHauyeHnue nnartexa:

[Ons nepeyncneHns no JOroBopy AOBEPUTENBLHOrO yNpaBneHus:
«PEREVOD SREDSTV PO DOGOVORU DOVERITELNOGO UPRAVLENIYA (ZAYAVLENIE O PRISOEDINENII)
Ne DU-__ OT «__ » 20__r. BEZ NDS»

Onsa nepe4vyuncrnieHnsa Nno 4oroBopy AoBepuTernibHOro ynpasJjieHUA C OTKPpbITUEM U BeaeHnem
nHaAnBuayarnbHOro MHBECTULMOHHOIO cYyeTa:

«VNESENIE SREDSTV NA INDIVIDUALLNIY INVESTIZIONNIY SCHET PO DOGOVORU (ZAYAVLENIE O
PRISOEDINENII) Ne DUIIS- OT «_» 20_r. BEZ NDS»
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punoxenne 16a
K JIoroBopy 10BepHTEILHOI0 YIIPaBJIeHUS

COTJIALIEHUE

00 MCI0IB30BAHMY 3JIEKTPOHHOMN MOAUCH
(nas KinuentoB — ¢pu3uyeckux JIMI M HHAUBUAYAIBHBIX MPeINPUHUMATeIeil)

Hacrosmee Cormamenue o0 HCIONB30BAaHUU JJICKTPOHHON moamucn (manee — CormnamieHue) SBISETCS
HEOTHEMJIEMOI 4acThio J[oroBOpa TOBEpUTEIILHOTO YIPABICHHUS W CUUTACTCS 3aKIOUEHHBIM ¢ KimeHToM ¢
MOMCHTa TPUCOCIUHEHHS K JlOrOBOpY JOBEPUTEIBHOTO YIPaBICHUS (3aKIIOYCHHS YKa3aHHOTO JOrOBOpA).
Hacrosimee Cornaimenvie siBisieTcsi 00si3aTelbHBIM Kak JUis YTpasisifonero, Tak ¥ Juisi Kiimenta ¢ MomeHTa
3aKJIIOUEHUS MeXAy Ynpasistommm u Kinuenrom Jlorosopa.

PA3JEJ 1. TEPMUHBI U ONPEAEJEHUSA

1.1. Cnenyrome TepMHUHBI, IPUMEHAEMBIE B TekcTe Hactosmero CornameHus, HCIOIb3YHOTCS B
HUKETIPUBEJCHHBIX 3HAYEHUSX:

AyTeHTH(HKAIMA ONepalUM — MIpolieaypa noAanucanus Knrnentom DaeKTpoHHOI0 JOKYMEHTa DIeKTPOHHON
MIOAIKCHI0 U MPOBEPKU MPHUHAIEKHOCTH KiMeHTy moiay4yeHHOro YMpaBisSiolIMM MOCPENCTBOM DJIEKTPOHHOU
CUCTEMBI DJIEKTPOHHOT0 JOKYMEHTa ¢ ucnois3oBanueM Kitoua mposepku [1911.

Ynpapasirommii — OO0 «MK «DOHTBBENBY.
Horosop — Jlorosop o6cityxuBanusi, 3akiroueHHbI Mex 1y OO0 «MK «DonTBheNb» M KineHTOM.

Enunasi cucrema wuaeHTudukamuu un ayreHruduxanmuu (ECHUA) — denepanbHas rocynapcTBeHHas
nHpopMalmonHas cucrema «EnuHas cucTtemMa WACHTUDUKAIMU W ayTeHTHQUKanuu B UHPPACTPYKTYpE,
obOecnieunBaronieii  MHGYOPMAIMOHHO-TEXHOJIOTMYECKOE  B3aUMOJCHCTBHE  HMH(MOPMAIMOHHBIX  CHCTEM,
HCIIOJIb3YEMBIX IS TPEJOCTABJICHUS TOCYIAPCTBEHHBIX W MYHMIMIANBHBIX YCIYr B 3JICKTPOHHOH (opmey,
KOTOopasi o0ecreuymBaeT B CiydYasX, HPEAyCMOTPEHHBIX 3aKOHOJATeNbcTBOM Poccuiickort ®enepanum,
CaHKIMOHUPOBAHHBIN JOCTYIT K HHGOPMAIINH, COJEpKAIIeHCsl B HHPOPMAIIMOHHBIX CHUCTEMaX.

HUnentuduxarop Kamenta (Kom KimenTa) — yHMKanbHas B3aWMHO-OJHO3HA4YHO CBsizaHHas ¢ Mmenem
MOJIb30BATEIISl MOCIEN0BATEIbHOCTh CUMBOJIOB, IIpHCBanBaeMas YTpaBisomMM KaxiaoMmy Kimenty B paspese
Kaxaoro JloroBopa, ucmonbp3yeMasi Juisi OOMEHa IAaHHBIMH BO BpeMs ODIEKTPOHHOTO JIOKYMEHTO000poTa u
uneHruduxanuu Kinuenra.

Nnentuduxarop noxkymenta (ID) — yHHKaIBHBIN TOPSIKOBBIII HOMEP FEHEPHUPYEMOTO TOKYMEHTa
Hmsa mnoan3oBatenss (JlormH) — yHHUKanbHasg TMOCIEIOBATENbHOCTh CHMBOJIOB, co3fgaHHas KiureHTtoM
CaMOCTOSITETIFHO M HCIIONIb3yeMasl Uil BXoJa B OJIEKTPOHHYIO cucTeMy. VMs IOJIb30BaTeNs HCIONb3YyeTCs

MHOT'OKPATHO U MOXKECT ObITh U3MeHeHO KitneHToM HCEOIrpaHNYCHHOC KOJINYICCTBO Pa3.

Kanent — ®usnveckoe nuio, 3akiaroumBiiee u(uau) HamepeHHoe 3akirounth ¢ OO0 «K «DoHTBBETBY
JIOTOBOP OOCTY)KHBaHUSI.

Kurou II311 - Kon noaTeepskaeHus1, HanpasisieMblil Y npasistomnM Kiuenty nocpencrsom CMC-coo0menus
i conepskantuiicss B PIN-koHBepTe, u IpeaHa3sHaveHHbIN 11 co3ganus 1911,

Koy nposepku 311 — yHuUKaNIbHAS MOCISIOBATEILHOCTE CUMBOJIOB, COCTOSINAs U3 KOMOMHANUN VMeHu
nosib3oBatens, Mnentudukaropa Kimenta w/mnm Wnentuduxaropa gokymeHta m Koma HOATBEpXACHUS,
npenHa3HadeHHas A nposepku [1911.
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Komnpomeranms — ogo3peHue yTpaThl WM BO3SHUKHOBEHUE MOJIO3PEHUS O JOCTYIE TPEThUX Jull K ViMenu
nonp3oBarens, [lapomnro, DnektponHoi cucreme, Homepy mobOunbHoro tenedona, Kony monreepxnenus, PIN-
KOHBEPTY.

Koppektnasa IIJII — DnexTpoHHAas MOAMHUCH, NAIOMIAs TOJOXKUTEIBHBIA PE3yNbTaT NMPU €€ IMPOBEPKE C
ncrionp3oBanueM Kirroda nposepku [1911.

Kon monrBep:kaeHusi — YHUKajdbHAs IMOCIEAOBATEIILHOCTh (KOMOWHAIMSI) CHMBOJIOB OJIHOPa30BOTO
WCTIONB30BAHM, TeHepupyeMas YmpasisomuM, Hanpapisiemas Kmmenty B Buge CMC-cooOmenns Ha Homep
MoOuIBHOTO TenedoHa unn conepxaiasics B PIN-kouBepre. Bpems nefictBurensHocTn Koma moarBepxaeHus
SIBJISICTCS] OTPAHUYCHHBIM, U OIPENICISICTCS Y IPABIISIOIIUM.

JInunplii KaOuMHeT — WCTONb3yeMasi YTIPaBISIOMAM OPTraHU3allMOHHO-TEXHUYECKasi CHCTEMa YIalleHHOTO
noctyna KimenTtos (mpencrapistomnias coboil mporpaMMHoOe 00ecTieueHne), T0CTy K KOTOPOH OCYIIECTBIISIETCS C
ucrnoiib3oBanueM MiMeHu nosnb3oBarens u [1aposs, H3BECTHOTO TONBKO KIUEHTY, U MIPEeIHA3HAYCHHAS JIsl OOMEHa
nH(popMarueil 1 DNeKTPOHHBIMH TOKYMEHTaMH MeXIy YTpaBistonuM 1 KimmeHToMm B m000e BpeMs U ¢ JTI000To
KOMITBIOTEpa (MHOTO YCTpOHCTBa), mMeromero noctyn B Wurtepuer. s mcmonmbs3oBanus JlmuHoro xabuHeTa
KnmnentoM OTCyTCTBYeT HEOOXOAMMOCTh YCTAHOBKHM KIMEHTCKOW YacTH NPOTPaMMHOTO oOecreyeHuss Ha
KoMITbIoTEp (MHOE ycTpoicTBo) KinenTa.

HexoppexktHasa IIJI1 — snexkTpoHHAs MOMMKCH, JAIOMIETO OTPUIIATEIHHBIA PE3yNbTaT MPU €€ MPOBEPKE C
ncnonp3oBanueM Kiroua nposepku 11011

Homep moOuabHoro Tteiedpona — HoMmMep numuHoro teiedona KomeHra, mpemoctaBneHHbId KimeHty
OnepaTopoM COTOBOH CBSI3H, 3apETUCTPUPOBAHHBIM U IEHCTBYIOIIUM Ha Tepputopun Poccuiickoit deneparuu B
MopsAIKe, IPeAYCMOTPEHHOM 3aKOHOAATeNbcTBOM Poccuiickoit @enepanyu u ykazaHHbiil KimenTom.

OmnepaTop cOTOBO# CBSI3M — IOPUANYECKOE JIMIO, 3aKirouuBiiee ¢ KineHToM IOroBop o MpeaocTaBICHUU
YCIIyT CBSI3M JIMOO WHOW aHAJIOTHYHBIA JOTOBOp, B paMmkax koroporo Kmmenty Owpim mpemocrtaBien Homep
MOOUIBHOTO TeNeoHa.

Omnepanus — nro0as onepanus (Tpansakius) Kivenra, Bkiitoyas TpeOOBaHME O BBIBOJIC UMYIIECTBA, M01a4a
3asIBJICHUS] Ha OOCIYXXKMBaHHWE W TaK Jlajee, OCYLISCTBIIIeMas B COOTBETCTBUHU C JIOTOBOPAMH, 3aKIIOYCHHBIMH

Mexay YnpasusgomuM u KinueHtom.

CaiiT — oduiraIbHass HHTEPHET-CTpaHuIa Ypasisoliero B ceti « Marepuer»: hitp://www.fontvielle.ru/

JuexTpoHHas noanuch (IIII) — nndopmanus B 3nekTpoHHOU opMe, co3nanHas Ha ocHoBe Kimroua I1911 n
npoBepeHHas Ha ocHoBe Kitoua nposepku 1911, koTopas cBsi3aHa ¢ DIEKTPOHHBIM JOKYMEHTOM (IIOAMUCHIBAEMON
uHpOpMaIet) U ucroib3yercs YmpapisiomuM 1 Kinuenrtom s AyreHtndukanuum omnepanuu. B pamkax
HacToamero CoryameHns HUCHONb3YeTCs MpocTas JJIEKTPOHHAs IMOANHCH, NMpeaycMoTpeHHas dDenepanbHbIM
3ak0HOM OT 06.04.2011 Ne63-D3 «O0 31eKTpOHHON MO ITHCH.

DJIEKTPOHHBI JOKYMEHT — JOKYMEHT, B KOTOPOM HH(OpMAIHs IPEICTaBIIeHa B 3JIEKTPOHHOU (hopMe, TO eCTh
B BUJE, IPUTOJHOM JJI BOCHPUATHUS YEJIOBEKOM C UCIOJIB30BAHUEM 3JIEKTPOHHBIX BBIYHMCIUTEIBHBIX MAIlMH, &
TaKXe JJIs IepeJjady mo MHGOPMaMOHHO-TEIEKOMMYHUKAIIMOHHBIM CETSM MM 00pabOTKH B MHPOPMALIMOHHBIX
cucTeMax, U COOTBETCTBYET YyCTaHOBIEHHOMY (opmary. dopma oTtoOpaxkeHus MHPOpPMALUU B 3JIEKTPOHHOM
JOKYMEHTE MOXET OTIMYaThcs OT (OpMbI OTOOpakeHUs MHPOpPMAIMKM B JOKYMEHTE aHAJIOTMYHOTO BHJa Ha
OyMa)XKHOM HOCHTEJe, B TOM YHCIE OT THUIOBOW (OPMBI JAaHHOTO JIOKYMEHTa Ha OyMa)XHOM HOCHTEJe,
WCTIONB3yeMol nipu oOcyxuBannu Kinenra Ynpasmistomum. [Tpu 3ToM 31eKTPOHHBIN TOKYMEHT COJEPKHUT BCe
HEOOXOJIMMBIE PEKBH3UTHI, MPEAYCMOTPEHHBIE JIJIsl JOKyMEHTa JAaHHOTO BWJA 3aKOHOJATelnbcTBOM P® wn/wim
YTBEP)KICHHBIE YTPABISIOMIUM W/WIM MPEeAYCMOTPEHHBIE JOTOBOPOM, 3aKIIOYEHHBIM MexAy KimeHTom n
Yipapistomum.

DJIeKTPOHHBIH T0KYMEHT0000pPOT — 00MeH DIIEKTPOHHBIMU IOKYyMEHTAMH B DJIIEKTPOHHOM CHUCTEME.
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JyleKTPpOHHasi cucTeMa — JIMYHBIA KaOWMHET, CHENHATIM3UpPOBaHHBIN pazgen CaiiTa, OCYIIECTBIISIOIIHMA
dbyuakmuro oomeHa wHpOpMaIein u DIEKTPOHHBIMU JOKyMeHTamu ¢ KimeHtom, mo0oe WHOE MporpaMMHOE
obecrieueHune, OCYIIECTBIIIONIEEe DIICKTPOHHBIA TOKYMEHTO000pOoT Mexay KimeHToM i Y IpaBIIsSIOnInM.

PIN-koHBepT — KOHBEPT/COOOIIICHNE AICKTPOHHOHN MOYTHI C 3alapOJICHHBIM apXUBOM, coaepxkamum Kospl
moareep:kaeans (25 Komos moareepxaenns B omaoM PIN-kouBepre). Boimaeres YpapisiommM o TpeOOBaHHIO
Knuenra.

1.2. VlHpIE TEPMUHBI, CIIENMATBHO HE ONpe/eIeHHbIe HACcTOAINM CoTIaneHneM, HCTIOIb3YIOTCS B 3HAUCHUSX,
YCTAaHOBJICHHBIX HOPMATHBHBIMU IpPAaBOBbIMU akTamMu Poccuiickoii ®enepauuy, HHBIMH JOrOBOpaMU U
COTJIAIICHUSIMH, 3aKITIOYCHHBIMU MEKTy KineHToM U YpapisiomuM.

PA3JEJ 2. NPEAMET COI'VIAIHEHUSA U OBLHUE MMOJIOKEHUSA

2.1. Hactosimee CornameHue ycTaHaBiIMBaeT OOLIME NPUHIMIBI HCIOIB30BAHUS MPOCTOH 3JIEKTPOHHON
MOJIKICH TPH OCYIIECTBICHUN DJIEKTPOHHOTO AoKyMeHToobopoTa Mexay OO0 «UK «DontBrens» u Knuentom.

2.2. 3axmouenue [lorosopa mexay OO0 «UK «DouTtBrenb» 1 Knnentom o3nadaet, uto KimeHT cornacex co
BCEMH TOJIOKEHUSMH U yCIOBUAMHU Hactosiero Cornamenys 1 NPUHUMAET Ha ceds 6e3yCcioBHOE 00s3aTeNbCTBO
coOJII0aTh HX.

2.3. Kiimenty HeoOX0aMMO BHUMATENBHO U3Y4UTh TEKCT HacTosimero CornameHus 4, B CIydyae HECOrnacus ¢
KaKuMH-T1M00 u3 yciopuii CoOrJalieHHs, HE UCMONB30BaTh B cBoux oTHomieHusx ¢ OO0 «UK «DoHTBbeb»
DJeKTpOHHBIE CUCTEMBI (B TOM urciie JInUHbI KaOUHET) Kak crmocod oOMeHa DIeKTPOHHBIMH JOKYMEHTaMU.

2.4, Hacrosiiee cornanieHue sBIsieTcsl HeOTheMJIEMO 4acThio JJoroBopa TOBEPUTENBEHOTO YIpaBiIeHus (anee
— Hlorosop).

2.5. B cootrBerctBum ¢ HactosmmMm Cormamennem OO0 «UK «®DoHTBBENB» 00s3yeTcsl MPUHUMATH U
o0pabaTeiBaTh ONEKTPOHHBIE NOKYMEHTHI, a KimeHT o00s3yercs OCyLIeCTBIATH MOANUCAHUE ODJIEKTPOHHBIX
JOKYMEHTOB DJIEKTPOHHON MOANHICHIO B MOPSJIKE, IPEAYCMOTPEHHOM HacTOsIKUM CorameHneM.

2.6. Ucnonn3oBanue T10]1 B pamkax JI0ObIX ITOToBOpoB, 3akmodeHHBIX Mexay OO0 «UK «®DoHTBBENBE» U
Kinentom ocyiecTBisieTcsi B COOTBETCTBUU € 4dacThio 2 crarbu 160 I'paxkmanckoro kopekca Poccuiickoit
Oenepannu, DenepanpapiM 3akoHOM 0T 06.04.2011 No 63-®3 «O0 31MeKTPOHHOH MOAMUCH» W HACTOSIITUM
CornanieHuem.

2.7. DnexTpoHHAs MOANHUCH UCTONb3yeTcs KIMeHToM mpu MOANMCcaHuu DJIEKTPOHHBIX TOKYMEHTOB, B TOM
Yucie NPU COBEPIICHUM IOPUAMYECKH 3HAYMMBIX JACHCTBUH IO 3aKJIIOUYEHHIO JIOTOBOPOB JIOBEPHTEIHLHOIO
ynpasnenusi, no HampasieHHI0 OO0 «MK «®DoHTBbeNb) TIO0BIX TOKYMEHTOB B PaMKax OKa3aHHMsS UM YCIYT,
MPeTyCMOTPEHHBIX TAKIMH JJOTOBOPAMH, a TAKXKE YCIYT, UM COIYyTCTBYIOIIHX.

2.8. OO0 «UK «®oHTBbEIBY BIPABE B OJTHOCTOPOHHEM HOPSIKE BHOCUTH N3MEHEHMUS], JOMOJHEHUS B yCIOBHUS
Cornamenust 6e3 mpeaBapuTeNbHOro coriacoBanus ¢ Kimuentom. Brecenne Takmx maMenenmii B CorjamieHue
OCYIIECTBISIETCA B TOPSAKE, IMPeTycMOTpeHHOM JlOroBOpOM [TOBEPUTENHHOTO YHPABICHHS ISl W3MEHEHUS
ycnoBuil JforoBopa u Bcex npuiokeHuil kK HeMy. B cimydae Hecornacus Knuenra ¢ namenenusimu, koropsie OO0
«MK «DoHTBBENE» BHOCHT B yciaoBHs Hacrtosmero Cornamenns, KiimeHT BpaBe 0TKa3aTbCs OT MCIOIB30BAHMS
DONEeKTPOHHBIX CHUCTEM Kak criocoba HampaBieHHs JIeKTpOoHHBIX A0KyMeHTOB OO0 «UK «DoHTBhENb» HIH
oTKa3aThCs OT JloroBopa JOBEPUTENBHOIO YIPABICHNS B OPSAAKE, IPENYCMOTPEHHOM J[oroBOpoM.

2.9. Knment npuHumaet Ha ce0st 00513aTenbCTBO peryisipHo obpamarbscs k Caitty OO0 «MK «DoHTBBENBY B
LEJSIX 03HAKOMIIEHHUS C BO3MOXKHBIM M3MEHEHUEM WIIH JomnoiHeHueM Coramenns, 1 HECET BCe PUCKH B TIOJTHOM
o0BeMe, CBA3aHHBIE C HEMCIIOIHEHUEM WM HEHAJIe)KAIIUM HCIIOJIHEHHEM YKa3aHHOW 00SI3aHHOCTH.

2.10. [Tepen ucmonb3oBanreM DIEKTPOHHOM Toanrucu KimreHT 00s3yeTcst 03HAKOMUTHCS C YCIIOBHSIMHU
Cornamenus, pazmewmiénHoro Ha Caiite, Ha ipeameT BHeceHHbIX B Hero OO0 «UK «®oHTBbEIb» U3MeHeHud. B
TOM cityuyae ecinu KiimeHT coBepinaer kakue-1u00 JeHCTBHS 10 DIIEKTPOHHOMY JOKYMEHTOO0OPOTY, B TOM YHCIIE
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OCYIIECTBIISET MOANUCAHUE DIEKTPOHHOTO JTOKYMEHTa DJNEKTPOHHOH MOAMUCHIO, OH COTJIAMIACTCS C YCIOBUIMU
mMeHeHHoro CoranieHus IMyTeM COBEPIICHUS KOHKITIOACHTHBIX JCHCTBHH B COOTBETCTBUU C YAaCThIO 3 CTATHH
438 I'paxpanckoro koaekca Poccuiickoit denepanuu.

211 Hacrosimee Cornamenue nedcTByeT B TeUEHUE Cpoka JeicTBus Jlorosopa.

2.12. VYcerynka npaB KireHnTa moaHOCTBIO WM B YacTH 10 HacTosieMy COTJIAIICHUI0 HE TOMYCKaeTCs
0e3 oTIeIBLHOTO IpeaBapuTeIbHOT0 MMCbMEeHHOTO coriacus OO0 «MK « DoHTBBEIbY.

PA3JIEJI 3. CTATYC QJIEKTPOHHOM MOANMUCH

3.1. 3akmouuB Hactosmee CornamieHue, Ynpapisaomuid 1 KieHT npu3HaroT cieayroliee:

(@) Koppextnas [1911 sBisieTcst mpocToii 31eKTPOHHOM noanuckio Kirenrta no cMpiciny 3aKOHOIATEIbCTBA
Poccuiickoii deaepanumu.

(b) ONEKTPOHHBIN JTOKYMEHT, C(POPMHUPOBAHHBIN B DJIEKTPOHHON CHCTEME B COOTBETCTBHH C HACTOSIIMM
CornamenueM, a Takxke IoroBopamu, 3akimtoueHHbIMH Mexay OOO «UK «DoutBbenb» u Kiwmenrom, u
noanucanHbii Koppektroii [1311, cuntaercs moAnucaHHBIM aHAJIONOM COOCTBEHHOPYYHOH MOANUCH (IPOCTOMH
3JeKTpOHHOM noanuckio) Knuenra.

(c) DONEeKTPOHHBIH JOKYMEHT, CHOPMHUPOBAHHBIA B OIEKTPOHHOW CHCTEME, CUYHTASTCS HaIJIeKalluM
oOpa3oM OGOPMIICHHBIM, TPU YCIOBHUHM €r0 COOTBETCTBHS 3aKOHOAATEIbCTBY Poccuiickoit deneparum,
HacrosimieMy CornameHuro, a Takxe Aorosopam, 3akimodaeMbiM Mexay OO0 «UK «DonTtBbensy u KineHtowm,
P HAJIM4YUHU TaKOBBIX.

(d) Bce Onexktponnsie nokyMeHTHI, HampaBieHHble Kinuentom, nmomydennele OO0 «UK «DOHTBBEIbY
MOCPENCTBOM DJEKTPOHHBIX cucTeM U mnoanucanHele KoppektHoit [IDII, sBasSioTCS MOMATUHHBIMH,
TOXKJIECTBEHHBIMH M IIEIOCTHBIMH JTOKYMEHTaMH, HCXOIAIMMH OT KimeHTa, W ABISIOTCS OCHOBAaHUEM IS
coBepieHus puandecku 3HaunMbIx aeiictBuil OO0 «K « DoHTBBENbY.

(e) Bce DOnextponnsie nokyMeHTHI, HanpaBieHHble Kiuentom u momydeHasie OO0 «HK «DoHTBBETHY
MOCPEJICTBOM OJIEKTPOHHOW cucteMbl, mnoanucanHele KoppektHoit IIDIl, ynosnerBopsiorT TpeboBaHUAM
COBEPILEHHUS CICIKH B POCTOH MHUCEMEHHOM opMe U UMEIOT TY K€ IOPUIUYECKYIO CHUITY, YTO U UICHTHYHBIE 110
CMBICITy W COJIEPKaHUIO JIOKYMEHTHl Ha OyMa)KHOM HOCHTEIE, MOJINHCAHHBIE COOCTBEHHOPYYHOW MOAMUCHIO
Kinuenra.

® Omnepanuu, CASNKY U UHBIE FOPUANYECKH 3HaUnMBble nerctBus, coBepiieHHble OO0 « K «DoHTBbENb»
Ha OCHOBaHUM OJEKTPOHHBIX JOKYMEHTOB, HPHUHATBHIX OT KiueHTa nocpeacTBOM OIEKTPOHHBIX CHCTEM,
noanucanasie Koppextroit [1911, BiekyT ropuandeckue MOCIeACTBUS, aHAJOTHIHBIE TOCIEICTBHUSIM OTIepaliid U
uHBIX AeiicTBuid, coBepiieHHbIXx OO0 «MK «DoHTBbETH» Ha OCHOBAaHUH JOKYMEHTOB, HampaBieHHbIX KinenToM
000 «MK «®onTtBbENb» Ha OYMa)kHOM HOCHUTEIE U MOAMUCAHHBIX COOCTBEHHOPYYHOU nmoanuckio Kinenta, u e
MoryT ObITh ocniopeHbl HU OO0 «UK «DoHTBBEIbY), HU KiMEHTOM Ha TOM OCHOBaHUH, YTO ITH JCHCTBHUS HE
MIOATBEPKIAIOTCS IOKYyMEHTaMH, COCTaBJICHHBIMU Ha OyMaXHOM HOCHUTEJE.

(9 Knuent, ucnons3yss OJEKTPOHHYHO TOAMNKMCH B KAYECTBE CPEACTBA IOJANUCAHUSA OIEKTPOHHBIX
JIOKYMEHTOB, IPUHUMAET Ha €051 AOMOIHUTEIBHBIE PICKH, OTBETCTBEHHOCTH 32 KoTopsie OO0 « 1K «DOHTBRENB»
HE HecerT.

(h) Brimucky U3 37€KTPOHHBIX KYPHAIOB (’KypHAII ONEpaldi, peecTp 3JIEKTPOHHBIX MOANHCEH U UHBIC),
sor-¢aiio, 3EKTPOHHBIX 0a3 JaHHBIX, JAHHBIE TOYTOBBIX CEPBEPOB, KOMTUH OTIIPABIEHHBIX AIIEKTPOHHBIX ITHCEM,
MIPOTOKOJIOB COEAUHEHM, apXWBOB OJEKTPOHHBIX JOKYMEHTOB H JAPYTUX JOKYMEHTOB, IOANHCAHHBIC
npencraButensimu OO0 «UK «DoHTBBENB» W/HIH MPEJOCTaBICHHBIE B KOMIICTEHTHBIE OPraHbl B 3JIEKTPOHHOM
BUJE, SBJISIOTCSA NPUTOAHBIMU M JIOCTATOUYHBIMHU JJISI IPEIBSIBICHHS TIPH Pa3pelleHNH KOH(PJIUKTHBIX CUTyalui
W/WIN CTIOPOB B JIOCYNIEOHOM TOPSIKE W/MJIM B CYZE, TPETEHCKOM CyJe, TOCYJIapCTBEHHBIX M MYHHIUTAIBLHBIX
opraHax, MHBIX OpTraHM3alMsAX, JOKa3aTelbCTBaMu (hakTa, OaTbl, BpeMeHU jaoctyna KiueHta Kk DJIeKTpOHHOMN
cucreme, (pakTa ¥ BpeMEHH HanpasyieHHUs win He HarpasieHus 3anpocoB OO0 «UK «DoHTBbENbY, HHBIM JIMLAM,
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¢akra nonyuenus uiu He noxyueHust OO0 « MK «DonTBrenb» nepcoHansHbIX faHHbIX 13 ECUA, nokaszatenscTBa
daxkTa M pe3ynpTaTOB OOPAOOTKHM SJIEKTPOHHBIX 3alPOCOB K CEPBEPHBIM YacTAM OJEKTPOHHBIX CHCTEM,
nokazatensctBa HampaeineHns OOO «UMK «®ontebens» Kimenty Koma mnoarBepkaeHMs, MNOANMCAHUSA
ONEeKTPOHHBIX JOKYMEHTOB C MCIIOJIB30BAHNEM DJIEKTPOHHOM MOAIMMUCH, a TaKkKe JOKa3aTeNbCTBOM COJEPIKaHUSI
OJEeKTPOHHBIX JOKYMEHTOB.

3.2. 3axumouas HacTosmee CornameHne U HCTob3ys DIEeKTPOHHYIO MOANHCH KITMeHT TeM caMbIM:

(@) MOATBEP)KJAeT W TapaHTHPYeT, YTO SBISIETCA JEeCIOCOOHBIM II0 CMBICIY 3aKOHOJIATEeNhCTBA
Poccuiickoii @enepariyin, 0071a1aeT BCEMU IPAXKAAHCKUMU IPABAMU, YTOOBI UCTIOJIH30BATh DJICKTPOHHYIO ITOIUCH
JUTSL TIOATUCAHUS DJICKTPOHHBIX JIOKYMEHTOB B COOTBETCTBHH ¢ HacTOsIuM CorameHuemM (st GpU3NISCKUX JIUIT);

(b) MIOATBEP)KIAET U TapaHTHUPYET, YTO O3HAKOMMWICA B TOITHOM oObeMe ¢ CoriameHneM, COTIaceH CO
BCEMH YCJIOBHSMH B TIOTHOM 00BEME, UX MOJIOKEHUS MOHATHBI ¥ IMEIOT ISl HETO 00S3aTENBHYIO CHITY;

(c) MOATBEPXKAACT M TAPaHTHPYET OTCYTCTBHE AOCTYMa TPeThUX ULl K HoMepy MoOmMibHOTO TenedoHa nim
PIN-konBeprty;

(d) MOATBEPXKIAET, YTO YBEAOMIICH O PHCKax, CBA3aHHBIX C Hcmojb3oBanueM I[IDI1 mpu momnmucaHuu
DJIEKTPOHHBIX TOKYMEHTOB U Iepe/iaue TaKHX JOKYMEHTOB 10 3alMIICHHBIM H/HIIH OTKPBITHIM KaHAJIAM CBSI3H,
COTJIaCEH C PUCKaMH U MIPUHUMACT UX Ha ceOs B MOJHOM 00bEME.

PA3JEJ] 4. MOPSAJOK B3AMMOOTHOWIIEHWUN MEXAY OO0 «MK «®OHTBBEJb» U
KJIMEHTOM

4.1. DNeKTpOHHasd MOANMUCH HCMONb3yeTcss KIMeHTOM Ui NOANMCAHUS UCKIHOYHUTENIBbHO OJIEKTPOHHBIX
JOKYMEHTOB, (OpMHUPOBaHKE 1 0OMEH KOTOPBIMU BO3MOKEH B DJICKTPOHHON CHCTEME.

4.2. B nenax nampasnenus Kiumentom OOO «MK «®DoHTBBENb» DIEKTpOHHOTO A0KyMeHTa, KineHT B
COOTBETCTBUU C PYKOBOACTBOM IIOJIBb30BATEsl TOTO WJIM MHOTO HPOTrpaMMHOro obecrmedeHus: (IIpU HaTHMYUH
TaKOBOTI'0) W/WJIY CIEAYsl MHCTPYKLHUSM B SKpaHHbIX (hopMax DJIEKTPOHHON CHCTEMBI, HCIIONb3Ys (PyHKIIMOHATIBHbIE
KHOIKY, HTHULIMUpyeT Onepanyio U NOANICaHNe COOTBETCTBYIOMIET0 DJIEKTPOHHOTO TIOKYMEHTA.

4.3. KitueHT BBOJUT HEOOXOMUMBIC JaHHBIC, KOTOPBIC 3allpallidBacT OJIEKTPOHHAS CHUCTEMa, HCIIONb3Ys
(hyHKIIMOHATBHBIE KHOIIKY U TIOJIS JUTS BBOAA WH(GOPMAITUH.

4.4. Ilepen noanvcanueM DIEKTPOHHOTO JOKyMeHTa KireHT 00s3aH 03HaKOMUTECS C HUM U OBITH COTJIACHBIM
C ero coJiep>)kaHueM B MOJTHOM 00beMe. KITieHT He BIpaBe MpebaBIsaTh PETEH3UHU K COACPKAHUIO JJIEKTPOHHOTO
JIOKYMEHTA T10CJIE er0 MOANKCAHUS DIEeKTPOHHOM MMOAMUCHIO.

4.5. Vcnons3oBanue DIeKTpOHHOM moamnvcu KineHTom:

4.5.1. Hnst moamucanusi cHOpPMUPOBAHHOTO ODIIEKTPOHHOTO JOKYMEHTa MOCPEJCTBOM JJIEKTPOHHON
noanvcy, KiumeHT WHUIMMpYeT mNpoIlecc MNOANNCAHHSA OJIEKTPOHHOTO [OKyMEHTa II0CIe€ IPOBEPKH €ro
cojepxkanus, u HampasigeT OOO «MK «®oHTBbENE» MOCPEACTBOM OIEKTpOHHOM cucTeMbl 3ampoc Kona
MOJITBEP K ICHHUS.

45.2. [MpucouB DnekTpoHHOMY JOKyMeHTY ID w/wiam OTMETHB  DIIEKTPOHHBIA  JOKYMEHT
Wnentnduxaropom (Ipu ero HaNU4IUK), JIEKTPOHHAS CHCTEMa MTPOU3BOIUT 3anpoc Kosa moarBepx aeHus.

45.3. [omyuenusrii OO0 «UK «DOHTBBENB» 3alpoc W3 DNEKTPOHHOI CHCTEMBI C MPHUCBOEHHBIM ID
DneKTpoHHOTO JoKyMeHTa u/unu Mnentudukaropom Kiuenra pacriennBaercs kak 3anpoc Kona noarsepxaeHus
JUTs1 co3aanus DnektponHon noanucu. [locne atoro Kon noareepsxaenus renepupyercs u B kauectse Koroua [1311
Hampasisietcst OO0 «MK «®DoutBhens» Ha Homep moOmnsHOro Tenedona Kmmenta B CMC- coobmeHnu c
nHpopMmarueil 00 DnexTpoHHOM noKyMmeHTe (nH(popmarmein 06 Onepanun u MpeHtudukatopoM JOKYyMEHTA).
Hanpasnennsiit Ko noareep:xaeHust UMEET OTPaHUYCHHOE BpeMs AeHCTBUSL.
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45.4. KineHT 00s13aH 00ecieuuTh OTCYTCTBHE TOCTYIA TPEeThUX Jinll K HoMepy MoOmipHOTO TenedoHa, Ha
kotopeiii OO0 «MK «DouTBRETEY HampasiseTcs Koy moarsepxkaenus mocpeactsoM CMC-cooOmieHus.

455, Juig ocymecTBieHUsT AyTeHTH(DUKAITAHN OTIEPAIAN U TIOATICAHUS C(HOPMUPOBAHHOTO DIIEKTPOHHOTO
JIOKYMEHTa TIOCPEIICTBOM OJIeKTpoHHOU mnoamucu, Kiuent BBomuT monydeHHbE B CMC- coobmenun Kon
MOJTBEPKICHUS B (DYHKIIMOHAIBHOE MMOJie DIEKTPOHHOW CHCTEMBI, TpEJIHA3HAYEHHOE Ui TIOANUCAHUS, U
Ha)KAUMAeT COOTBETCTBYIOIYIO AJIEKTPOHHYIO KHOIKY, HEOOXOAUMYO JIJIs IO [ITHCAHHS.

45.6. C momenTa Haxatus KimenToM crieruansHoi QyHKINOHATHFHOW KHONIKK B DIIEKTPOHHOU CHCTEME,
ykazaHHoii B 1. 4.5.5 Cornamenus, DneKTpoHHBIN J0KyMeHT cunTaercs HanpasieHHBIM OO0 « 1K «DoHTBBETbY.

45.7. [onyunB OnextponHsii nokymeHt, OOO «MK «®oHTBbENb» OCYIIECTBISET MPOBEPKY
ONEeKTPOHHOW TOANHUCH C Hcmnoiab3oBaHueM Kimroua mpoBepkm IIOI1. s sToro DieKTpoHHAs MOIIMNACH M
Unentnduxarop Kmmenra (Unertudukarop moxkymeHTta), KOTOpBIE cCOAep)Karcs B DIEKTPOHHOM JIOKYyMEHTE,
cBepsitotTes ¢ naHabiMu Kitoua mposepku [1311, a umenno ¢ Unentudukatopom Kimenra (UnentudukaTropom
nokymenTa), Komom mnonrBepxnaenus, HampaBieHHBIM B CMC-cooOmennn, n Mimenem momp3oBarens (Win
(hamunmeit), HaNIPaBUBIIUM DJIEKTPOHHBIN JOKYMEHT (ITPH HATHYHH )

45.38. B cnydae ecnu OnexkTpoHHbIM NokyMeHT noamnucaH HekoppektHoil IIOII, Takoil TOKyMEHT He
npuHuMaetcss w/uian He wucnonHsercss OO0 «UK «®DoHTBbEnbY). YKa3aHHBIA JIOKYMEHT CUMTACTCA HE
MIOANMCAHHBIM U HE UMEET IOPUIUIECKOM CHUITBI.

45.9. OJIEKTPOHHBIA JOKYMEHT CUYUTAECTCSl MNOANUCAHHBIM OJEKTPOHHOM MOANUCHI0 W MNOJJIMHHBIM
(ucxomsum ot KireHTa) npu 0THOBPEMEHHOM COOJTIOICHHUH CIICAYIONINX YCI0BHiA: (1) DIeKTpOHHbIH TOKYMEHT
nonydeH OO0 «UK «DoHTBbeNbY, (2) DMeKTpoHHBIH JoKyMeHT conepxkuT Koppektayto [1311 Knuenra.

45.10. Oneparnuu, Ha ocymectsieHne kotopeix Kimentom HampaBieH OOO «UK  «DOHTBbEIb»
DNEeKTPOHHBIA JOKYMEHT, UCIIOITHIIOTCS UM TOJBKO IMOCJE MOATBEPXKIACHUS €0 MOJYYCHHUS U MOATBEPKICHUS
MOJIMHHOCTHU DJIEKTPOHHOM MOITUCH.

4.6. Kimuent o0s3an He jomnyckaTh Kommnpowmeramuto aanubix. B ciydae, eciiu OO0 «UK «DoHTBBEIbY
nmosryduT uHpopmanuio o Komnpomeranun Kakux-nmm00 JaHHBIX, UCMONIB3yeMbIX KimmeHToM Uit ABTOpH3anu,
nojnucanusi nekTpoHHbIX ToKyMeHTOB, OO0 «UK «®DoHTBbeNb» BIIpaBe MPHOCTAHOBUTH W/WIIM MPEKPATHTH
ONEKTPOHHBIH JTIOKYyMEHTOO0OPOT mocpeacTBoM JIMuHOro kaOuWHETa M0 CBOEMY YCMOTpPeHHI0. B0300HOBIEHHE
TaKOT0 DIEKTPOHHOTO IOKYMEHTO000POTa BO3MOYKHO TOJIBKO B CIIy4ae JOCTOBEPHOTO MOTBEpKAeHU KimmeHToM,
yro Komnpomeranuu 6osbie He CyIIeCTBYET.

47. B cnyyae ecnm 3TO MPEAyCMOTPEHO OJEKTPOHHOM CHCTEMOW, BO3MOXKHO WCIOJIB30BAaHHE OJHOM
ONEeKTPOHHON TMOMAMUCH S TOMAMUCAHUS HECKOJbKUX OJEKTPOHHBIX JOKYMEHTOB (MakeT ODIEeKTPOHHBIX
nokymenrtoB). Ilpu noamucanuy ONEKTPOHHOH MOANMCHIO MakeTa OJIEKTPOHHBIX TOKYMEHTOB KaXKABIA W3
ONEeKTPOHHBIX TOKYMEHTOB, BXOSAIINX B 3TOT [TAKET, CYUTAETCS OAMUCAHHBIM DJIEKTPOHHOMN MOAMUCHI0, KOTOPOH
MIO/INIMCAH BECh MaKeT DJIEKTPOHHBIX JOKYMEHTOB.

PA3JEJ 5. OTBETCTBEHHOCTb

5.1. 000 «UK «®DoHTBbENb)» HE HECET OTBETCTBEHHOCTH B citydae ykazaHus Kimenrom B ECUA w/wnm Ha
crieruanbHOM pasnene Caita Ympasisironero Homepa MoOmiibHOTO Tenedona, aapeca dISKTPOHHON MOUTHI (e-
mail), Bragensiiem (a00OHEHTOM) KOTOphIX KIIMEHT He SBISETCA, a TakKe B Cllydae JOCTyNa TPEThbUX JUI] K
ANEKTPOHHOU mouTte u/mim Homepy MoOminbHOTO TenedoHa, ykazanHoMy KiireHToMm.

5.2. 000 «MK «DoHTBBENb» HE HECET OTBETCTBEHHOCTH M HE OCYIIECTBIISIET yCTPAHEHNE HEHCIPaBHOCTEH,
BO3HUKIINX IO BuHE Oreparopa COTOBOW CBSA3M WIIH B CBSI3M C BBIXOJIOM M3 CTPOSI 000PYOBaHMs, a TAKXKE B CBS3U
€O cOOSIMH BO BCEX CHCTEMaX, JIMHUIX CBSI3M U MHBIX KOMMYHUKAIIMH, Yepe3 KOTOpbIe IPOXOIUT UHPOPMAITHS.

5.3. 000 «MK «®DoHTBBENB» HE HECET OTBETCTBEHHOCTh 32 BO3HHKHOBEHHE COOEB M OIIMOOK B paboTe
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BHCKTPOHHOfI CUCTCMBbI, 3a NIOTCPU N MOBPCKACHUC NAHHBIX, CBA3AHHLIC C HCIOJbB30BAHUCM 3J'I€KTp0HHOfI
CHUCTCMBI.

5.4, 000 «MK «DOoHTBBETL» HE HECET OTBETCTBEHHOCTH 32 BO3MOXKHBIC YOBITKH, NpuurnHEeHHbIe KineHTy B
CBSI3U C UCIOJIb30BaHMEM DJIEKTPOHHON CHCTEMBI, B TOM YHCJIE 32 BOBMOKHBIE YOBITKH, BO3HHUKIIHE B PE3yJIbTaTe
ucnonHeHst OO0 «UK «DoHTBBENb» DINEKTPOHHBIX TOKyMEHTOB, moanucanHbix [1911 Knnenra.

55. 000 «MK «®DoHTBBhENb» HE HECET OTBETCTBEHHOCTh 3a HemoctaBKy CMC-coobmenuss mHa Homep
MOOMIIBHOTO TenedoHa, ykazaHHbli KiuentoM, B cityyae eciy 3T0 00yCIOBJICHO IIPUYMHAMH, HE 3aBUCSIUMHU OT
000 «UK «DoHTBBENBY.

5.6. 000 «MK «®DoHTBBENB» HE HECET OTBETCTBEHHOCTHh 32 BO3MOJKHBIE YOBITKH, MpHYMHEHHBIE KimeHTy
BCJIC/ICTBHE JIOIyCKa TPETBHX JHWI] K HcrHoib30oBaHWi0o Homepa moOmibHOTrO Tenmedona, yrpatel Homepa
MOOMIBHOTO TeedoHa HITH Kakoro-mnoo Koja noareepkaeHus.

5.7. Knuenrt, ocymecTBisis NOANUCAaHME OJEKTPOHHBIX JOKYMEHTOB M WX HalpaBieHHE 4Yepes
WHPOPMALMOHHO-TEJICKOMMYHHKAIIMOHHYIO ceTh «VHTepHeT», MpUHUMaeT Ha cedsl BCe PHCKHU, CBS3aHHBIE C
HECAaHKLIMOHUPOBAHHBIM JOCTYIIOM TPETHHUX JIUI K DJIEKTPOHHON CHCTEME.

5.8. KitueHT caMOCTOsTETbHO HECET OTBETCTBEHHOCTD 32 MOJICPKKY PYHKIHUHA TekcTOBBIX CMC- coobmeHnit
Ha Homepe moOmibpHOTO TenedoHa, a Takke moanucky Ha yeayry CMC-coobmienwnii y OnepaTropa COTOBO# CBSI3H.

5.9. Kinment o6s3an uHopMupoBath OO0 «UK «DoHTBBENIB» 00 H3MEHEHHMU IEPCOHAJIBHBIX JaHHBIX,
norygeHHBIX OO0 «UK «®onTtBhens» 13 ECUA, B Tedenue 3 (Tpex) pabounx THEH ¢ MOMEHTa UX U3MEHEHUH,
MyTeM HampaBlicHUs coOOIeHHMsT Ha ajapec aekTpoHHoit moutsl Cclients@fontvielle.ru wimm nocpeacTBomM
TeneOHHOM CBA3M.

PA3JEJ 6. SAKJTFIOUUTEJIBHBIE MMOJIOKEHU S

6.1. ITopsnok ucmosp30BaHMsl DJEKTPOHHBIX cucTeM KimeHToM u mpaBmwiia (OpPMUpPOBAHMS TE€X WM HHBIX
OJEeKTPOHHBIX JOKYMEHTOB PETyIUPYIOTCS MoJioKeHUsMH JloroBopa, PernmaMeHTta ¥ WHBIMH COTJIAIICHHUSIMHU,
3akmodeHHbIME Mexkay OO0 «UK «®DontBrens» n Knuentom. [locpenctBoM DneKTpOHHON MOATUCH MOTYT OBITH
MOJNHCAaHBl HE TOJIBKO DJIEKTPOHHbIE JOKYMEHTHI, HO U COOOLIeHNsI HHOTO XapakTepa, B TOM YHCIIE, KOTOpPhIE
HOCSIT YBEIOMHUTEIBHBIN XapakKTep.

6.2. Kiiment BmnpaBe (opMUpOBAaTH M TOANMUCHIBATH JNEKTPOHHOW MOJIKCHIO JIMIIL T€ OJIEKTPOHHBIC
JOKYMEHTHI, ()OPMHPOBAHHE KOTOPBIX IO3BOJSIET ()YHKUIMOHAIBHBIA BO3MOXHOCTH ODJEKTPOHHBIX CHCTEM B
tekymuii MomeHT BpeMeHn. OO0 «HK «DoHTBBEINbY BIIpaBe OrpaHUYMBaTHL (OPMUPOBAHHE U TOIIMCAHIE BCEX
WM 9acTH DJIEKTPOHHBIX JOKYMEHTOB, 110/1a4a U HalpaBieHHe KOTOPBIX BOZMOKHO B COOTBETCTBHH C J[oroBopom
u PernmameHTom.

6.3. JIroObie pasnoriacus mexay Kiwenrom u OO0 «MK «®oHTBBENb» B OTHOIICHWUU JICHCTBHS WIIH

3aKITo4YeHus Hactosmero CoriameHns pa3pemaroTcs B MOPsIKe, ONPEAeICHHOM JUTSI pa3pelIeHus] TAKUX CUTyaIui
B [loroBope.
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Ipuioxenne 16b
K JIoroBOpy 10BepUTEIBLHOIO YIIPABJICHHUS

Cornamenue
00 3JIEKTPOHHOM 10KYMEHTO0000poTe
(¢hopma 11 KITHEHTOB — IOPUIMYECKHUX JIHII)

OO0IIIeCTBO € OrpaHUYCHHOW OTBETCTBEHHOCTHIO «HBecTHIMOHHAsT KoMmmnaHus «DOHTBBENbY», B JIHIE
I'enepanbroro [qupekropa Jlammmuoi KOmmu FOpbeBHBI, neiicTByoIIel Ha OCHOBaHHH Y cTaBa, naiee - "CropoHa
1", ¢ onmHOW CTOPOHBI | (mammenoBanme wim D.N.0.), B Inume

(TOKHOCTS, D.1.0.), IEHCTBYIOMT__ Ha OCHOBaHHH
(MOKyMEHT, TOATBEPKIAIONINM MoHOMOuHUs), nanee - "CrtopoHa 2", ¢ apyroit
CTOPOHBI, COBMECTHO nMeHyeMble "CTopoHbI", 3aKrounian HacTosee Coralenne 0 HUKeCIeayIoMeM:

IIpuHATHIE COKPAILIEHUS U ONpe/ieeHust

DNEeKTPOHHBIA JOKYMEHTOOOOpOT - cUcTeMa pabOThl C ANEKTPOHHBIMH JOKYMEHTaMH, MIPU KOTOPOW Bce
JNIEKTPOHHBIE  JTOKYMEHTBl  CO3AIOTCS, TMEPeNaloTCsi M XpaHATCI C  IIOMOIIbI0  MH(OPMaIMOHHO-
KOMMYHHUKAIMOHHBIX TEXHOJIOTHH Ha KOMIBIOTEpaX, 00bEAMHEHHBIX B CETEBYIO CTPYKTYDY.

DONEeKTpOHHBIN JOKYyMEHT (manee Takxke - JJ]) - mokymMeHTHpoBaHHAs MHQOpMAalHs, MpeJCTaBICHHAs B
ANEKTPOHHOH OopMe, TO eCTh B BUAE, IPUTOAHOM JJIsl BOCHIPHUSATHS YEIOBEKOM C HCIOIB30BAHUEM DIIEKTPOHHBIX
BBIYUCIUTEIbHBIX MAIlWH, a TaKXke I Mepefadd Mo HHPOPMAIMOHHO-TEIEKOMMYHHKALMOHHBIM CETSM WM
00paboTKH B MH()OPMAITMOHHBIX CUCTEMaX.

Y nocroBepsronuii ieHTp (nanee taxke - Y1) - ropunudeckoe IUI0, HHANBHIYaTbHBIN MIpEeITPHHAMATEID
1160 TOCyJapCTBEHHBIN OpraH MM OpraH MECTHOTO CaMOYTIPABJIEHHs, OCYILECTBIA0MNE (PYHKIUH IO CO31aHUI0
U BblAa4e CEPTU(HUKATOB KIIIOUYEH MPOBEPKH HIEKTPOHHBIX MOAIHUCEH, a TAKXKe HHbIE (DYHKLINH, IPEAYCMOTPEHHbIE
®denepanbubiM 3akoHOM 0T 06.04.2011 N 63-®3 "O06 3nexTpoHHON TOATIMCH" .

OnexTpoHHas noAnuck (ganee Taoke - OI1) - mHPOpManUs B S7eKTpOHHOH opMe, KOTOpas IPUCOeTMHEHA
K JIpyroii nHGOpMaIuK B 3JIEKTPOHHON (opme (TOANMCchBaeMON MH(OpMAIINK) WM WHBIM 00pa3oM CBS3aHA C
Takoi MHQOpManued W KOTOpas HCIIONB3yeTCs IS ONpeIeieHUs JIMIA, IOAMMCHIBAIOIIEr0 WH(OpPMAIIIO
(37EeKTPOHHBIN TOKYMEHT).

VYcunenHas HekBaM(UIIUPOBaHHAS AIIEKTPOHHAs moanuch (nanee takke - HOII) - Bug ycunennoi DI,
KOTOpasi: MOJIy4YeHa B pe3yJIbTaTe KpUnrorpaduyeckoro npeodpazoBaHus HHGOOPMAIIUK C UCTIOIB30BAHUEM KITFOUa
3JICKTPOHHOH TOIKMCH; MTO3BOJISACT ONPEIEIUTD JIMIIO, oanucasiiee D/1; mo3BosseT 00HApyKUTh (aKT BHECCHUS
n3MeHeHui B 3]] nociae MOMEHTa €ro MOANUCAHMS; CO3/IaeTCs ¢ UCIOJIb30BaHueM cpeacTs DIl

YcuneHHas KBanu(UIIMPOBAaHHAS 3NIEKTPOHHAs moAnuch (nanee takxe - YKOIII) - anekTpoHHAas OAINCH,
KOTOpasi COOTBETCTBYET BCEM NpHU3HAKaAM HEKBaTH(UIIMPOBAHHOW DSJIEKTPOHHOH TMOANMUCH W  CIEIYIOUINM
JOIOJHUTCIIbHBIM IIPU3HAKaAM:

- KJTFOY MMPOBEPKH SJICKTPOHHOM MOJIMUCH YKa3aH B KBATU(PUIIMPOBAHHOM CepTU(HKATE;

- JUISL CO3JIaHHWS W TPOBEPKH D3JICKTPOHHOW MOJIIHCH HWCIHOJB3YIOTCS CPEACTBA BIIEKTPOHHOU IOJINCH,
UMCIOIIUE TIOATBEPKACHHUE COOTBETCTBUA TpeGOBaHI/ISIM, YCTAaHOBJICHHBIM B COOTBETCTBHUU C (De)lepaHBHBIM
3akoHOM OT 06.04.2011 N 63-®3 "O06 31eKTpOoHHOH TIoaTHCH" .

CK3MU - cpeactBa kpunrorpaduyeckoil 3amuThl HHPOPMALHH.

[ToanucaHHBIN 3IEKTPOHHBIN JOKYMEHT (anee Takxke - [19 /1) - aneKkTpoHHBIN JOKYMEHT C IPUCOSAMHEHHOM
3JIEKTPOHHOH TOIITHCKI0, KOTOpas ObliIa co37aHa Ha OCHOBe D/ M KITFOYa AJIEKTPOHHOW IOITHCH.

Ceprudukar KiIr0Ya MPOBEPKU DJIEKTPOHHON NOJMMCH (Janee Takxke - cepTH(UKAT) - SJICKTPOHHBIN
JOKYMEHT WJIM JIOKYMEHT Ha OyMa)KHOM HOCHTEJE, BBIIAHHBIM yJI0CTOBEPSIOIIMM LIEHTPOM JIMOO0 TOBEPEHHBIM
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JIUTIOM YIOCTOBEPSIONIETO IEHTPA U MO ITBEPKIAIOIINN TPUHAICKHOCTh KITF0Ya TPOBEPKHU AIEKTPOHHOU MOAHCH
BJIAJIENIbITy cepTH(HKAaTa KIF0Ya MPOBEPKHU SJICKTPOHHOHN moanucH. Takxke Ha3bIBACTCS CEPTUPHUKATOM OTKPBITOTO
kimoua. CepTH(UKAT CONEPKUT YHUKAIBHBIN HOMEp, JaTy Hayala ¥ OKOHYAHUS CpPOKa JCHCTBHS, CBEICHUS O
BIIQJICTIBIIC, UCTIOIB3YEMbIX KPHUITOTPAQUUECKUX aIrOpUTMax, OrpaHHUEHUSX Ha WCIOJIh30BaHHE, YHUKAILHBIN
kitou mipoBepku DI, HaumenoBanue Y1, BeigaBmiero ceprudukar, u apyryto napopmarmio. Cepruduxar nmeer
cBoto DI, co3aHHyI0 YIOCTOBEPSIONINM IICHTPOM.

Bnagenern ceprudukarta Kiro4a MPOBEPKH 3JISKTPOHHON MOJITUCH (JlaJiee TaKXkKe - Biajaeiel ceprudukara) -
JIUIIO0, KOTOPOMY BBIJIaH CepTH(UKAT KIFOYa MPOBEPKH 3JCKTPOHHOW Mmojnucy. J[aHHbIe O BIAJEINbIle JTOJKHBI
colepkaThbCs B cepTuduKaTe.

Kirou »snexkTpoHHON MOANMHMCH - YHUKAlbHAs MOCICAOBATEILHOCTh CHUMBOJIOB, MpeAHA3HAYCHHAS IS
co3nanus DI1. Takxke Ha3BIBAETCS 3aKPBITHIM KITFOUOM.

Kirou mpoBepkH >IEKTpOHHOW IOINHMCH - YHUKaJIbHAS IOCIEAOBATEIBHOCTH CHMBOJIOB, OJHO3HAYHO
CBSI3aHHAsl C KIIOYOM DJIEKTPOHHOH MOANWCH W TMpeJHa3Ha4YeHHas Ui mpoBepku mommmHHocTH OIl (manee -
npoBepka OII). Taxke Ha3pIBaeTCSI OTKPBITHIM KJIIOUOM. 3HA4YCHHE KIH0Ya MPOBEPKH 3JCKTPOHHOW MOANHCH
COJIEp)KUTCS B cepTuduKare.

CpenctBa 3IeKTpOHHON moAmnucu (manee Takke - cpenactsa Oll) - mmdpoBanbHbie (kpunTorpadudeckue)
CpPEeICTBa, UCTIOIB3yeMBbIe IS peaTn3auy XOTs Obl OHOH 13 crieayronmx GyHkmuid: coznanue D11, mposepka JI1,
CO3/IaHKE KJII0Ya AJIEKTPOHHON MOJMUCH U KIIF04a MTPOBEPKH 3JEKTPOHHOM MOMHCH.

YYacTHUKH 3JEKTPOHHOTO JOKYMEHTOOOOpOTa - JIMIA, OCYIISCTBISIOIIKAE OOMeH wuHpopManuei B
3JIEKTPOHHOH (popme B pamkax gaHHOro CorJalieHusl.

Komnpomeranusa xiroua OIl - HapymeHne koHpuaeHmansHocTH Kiroda OlIl, mpu koTOpoM 3HadeHHe
3aKpBITOrO KJIF0Ya CTAJI0 U3BECTHO JIMILY, HE SIBIISIOLIEMYCS BIaeblieM cepTu(duKara.

Cucrema - KOMIUIEKC MpPOTPaMMHO-AIMAPaTHBIX CPEICTB, IMO3BOJSIONIMN OCYIIECTBIATH 3JIEKTPOHHBIH
JIoKyMeHT0o000poT Mexxay CtopoHamu B pamkax Hactosiero Cornamenus. CuctemMa BKIIOYAeT B ceOs cpelcTBa
OI1 u obecnieunBaeT noarotoBky /1, renepanmto I, npuem, nepenauy u obpadorky [13]] ¢ ucnonszoBannem
CPEICTB BEIYMCIIUTEIBHON TEXHUKHU Kakaoi n3 CtopoH. [lepenaya nanubix B CucTeMe MPOUCXOINUT IO HHTEPHETY.

1. Ipeamet CornameHust

1.1. Hactosimum CornamenneM CTOPOHBI PErIaMEHTUPOBANIN TOPSAOK OopraHu3anuu Mexay CTtopoHamu
3aIUIIEHHOTO 3JEKTPOHHOTO JOKYMEHTOOOOpOTa B IIENAX OOMEHa IOKYMEHTaMH B JJIEKTPOHHOU Qopme c
ucnons3oBanneM CK3U ¢ pynxuusmu mudposanus u 11

1.2. CropoHBl NpPH3HAIOT JJIEKTPOHHBIE TOKYMEHTHI, 3aBepeHHble OIl, mpu coOmojeHnn TpeboBaHHI
®enepanbroro 3akona ot 06.04.2011 N 63-®3 "OO6 37eKTpOHHOH MOAMUCH" FOPUANYECKH SKBHBAJICHTHBIM
JOKYMEHTaM Ha OYMaKHBIX HOCHUTENSX, 3aBEPEHHBIM COOTBETCTBYIOIIMMH MOANHMCSIMH M OTTHCKOM IedaTer
CropoH.

CTOpOHBI MMPU3HAKOT HACTOSAIICC Cornamenue OTHOCAIIUMCA K JOKYMCHTaM, OIMWCAHHBIM B a03.1
HACTOAIIECTO ITYHKTA.

1.3. Ilpu peanuzanuu Hactosuiero Cornamienus CTOpOHBI 00€CEUUBAIOT KOHMOUIACHIMAILHOCTD |
0€e301acHOCTh MEPCOHANBHBIX JaHHBIX B COOTBETCTBHU ¢ DexepanbHbM 3akoHOM oT 27.07.2006 N 152-®3 "O
MMepCOHANBHEIX JMaHHBIX" u DegepanbHeiM  3akoHOM oT 27.07.2006 N 149-®3 "O6 wuHbopmarmmy,
WH(POPMAITMOHHBIX TEXHOJIOTHUAX U O 3amuTe uHpopmMarmu'.

1.4. Croponsl ipu3HaIoT, 4To ncnoib3oBanne CK3U, kotopeie peanuzyroT mmdposanue u 11, roctatouno
Uiss  o0ecrieyeHus] KOHQUJICHIMAILHOCTH  HWH(POPMAIMOHHOTO  B3ammoneiictBuss  CTOpOH, 3alMThl  OT
HECaHKIIMOHUPOBAHHOTO JIOCTYIA U 0e30MmacHOCTH 00paboTKU MHPOPMALIUK, a TaKKe AJIS MOATBEPIKICHHUS TOTO,
4T10:
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- BJICKTPOHHI:If/’I JAOKYMCHT UCXOUT OT CTOpOHBI, €ro nepez[aBmefI (HOI[TBGp)KI[eHI/Ie aBTOpPCTBa I[OKyMCHTa);

- JJIEKTPOHHBIA JOKYMEHT HE TpeTeprieN W3MEHEHWH Nmpu MH()OPMAIMOHHOM B3ammozeiictBun CTOpoH
(moATBEpPKACHUE IIETIOCTHOCTH U MOJJTUHHOCTH JOKYMEHTA) MPY MTOJIOKUTEIIEHOM pe3ylibTaTe mpoBepku OIT;

- (baKTOM AOCTaBKU JJICKTPOHHOI'O JOKYMCHTA SABJIACTCA (pOpMI/IpOBaHI/Ie HpI/IHI/IMaIOHleﬁ CTOpOHOﬁ
KBUTAaHIIUU O JOCTABKC 3JICKTPOHHOI'O JOKYMEHTA.

1.5. Hacrosiee CormnamieHne siBisieTcss 0€3B03MeE3IHBIM.

2. Texnuueckue ycjaoBusi
2.1. IlpuoOpeTenue, ycTaHOBKa U ()yHKIMOHUPOBAHKE IPOrPaMMHOT0 o0ecriedeHusi, kananos cBszu, CK3U
¢ ¢pynksamu D11 ocymecTsisiercs 3a cueT CTOPOH, a TAKKe € HCIOJIB30BAHIEM NX TEXHUUECKHX BO3MOKHOCTEH.
2.2. sroroBneHue U cepTuduKanuio kirodei mudposanus u 11 ocyriecTBisoT

VI xaxnoit us CTopoH.

2.3. DIeKTpOHHBbIE JOKYMEHTBI, KOTOpbIE HepenaroTcss mo Hacrosumemy CornameHuro, HODKHBI OBITh
MOJIMCaHbl YCUIICHHOH KBaTM(QHUIIMPOBAHHOM dIIEKTPOHHON TOATHUCHIO.

Hanee B kauectBe D11 moapazymeBaercst YKOIIL

2.4. TID /1 moposxmaeT obsi3aTenbctBa CTOPOH, yeTaHoBIeHHBIE CorNlaieHueM H HHBIMU IOKYMEHTaMH, €CITH
Tepelaroied CTOPOHON OHHM JTOIKHBIM 00pa3oM odopmieHsl, moamucansl Oll, a mpuHHMaromeld cTopoHOU
MOJTYYEHBI, IPOBEPEHBI U IPUHATHI K 00paboTKe B ycTaHOBIEHHOM CorameHneM mopsKe.

2.5. JlanHOE coTmameHne pacrpoCcTpaHsSeTcsl TOIbKO Ha oOecrnedeHue 3ammThl nHPpopMmanuu B [13]] mpu
nepeaadye 1mo OTKPBLITBIM KaHallaM CBA3H. OcranpHbie Tp€6OBaHI/IH 110 3aIlIuTe I/IH(I)OpMaHI/II/I BBIINTOJIHAIOTCS
CTopoHamMM CaMOCTOSITEJIbHO Ha OCHOBaHUHM TPeOOBaHMI AEHCTBYIOLIETO 3aKOHOJATENLCTBA U TPeOOBaHUM

BHYTPEHHUX HOPMAaTHBHBIX TOKYMEHTOB CTOpOH.

2.6. Ilepenaua II9]] ocymectBisierca uyepe3 Cuctemy Mexnay CTopoHamMu IyTeM Hepeladyd COOOIEHHH
4yepe3 UHTEpHET.

2.7. Tlogkmoyenne CTOPOH K HMHTEPHETY BBHIIONHSIETCS CAMOCTOSTENBHO W HE SBISIETCS MPEIMETOM
CormnameHnus.

3. O0uIMe NPUHIHUIBI YJ1€KTPOHHOTO I0KYMEHTO000POTa

3.1. Kaxxnas u3z CropoH npu noanucanuu D/ npuMenseT cBoi ko4 D11, a mpu mpoBepKe MOIIKUCH - KITFOY
nposepku I, 3anucannbiil B ceprudukare kimoya nposepku I, apyroii cTopoHBI.

3.2. CTOpOoHBI 0OMEHHUBAIOTCS CEPTU(HUKATAMH, KOTOPBIE OYAYT UCIIOIB30BaThCS AJist co3aanust JI1.

3.3. Jl1s DIeKTpOHHOTO JOKyMeHTooOopoTa CTOpPOHBI MOTYT HCIHOJB30BaTh CAMOIOANVCAHHBIC
cepTU(UKATHI U cepTU(HUKATHI, HOANUCAHHbIE APYTUM KirouoM JIT.

3.4. Eciu st JOKyMEHTO000pOTa UCTIONB3YeTCs HeCaMONOANUCaHHbIH cepTuduKkaT, BeiAanaeii Y1, To
CTopoHBI TakKe 0OMEHUBAIOTCS KOPHEBBIMH cepTudukaramu Y1 u, B ciryyae CyIiecTBOBaHUs, TPOMEXKYTOUHBIMHU

cepruduraramu Y1I.

3.5. Ilepen nayamom pabotbl CTOPOHBI MPOBEPSIOT CBOM cpencTBa DIl M ¢ MX MOMOIIBIO MPOBEPSIOT
nogInHHOoCTE OI1.

3.6. CTOpOHBI IPU3HAIOT, YTO:

- BHeceHue u3MeHeHui B [19]] naet oTpunaTenbHelid pe3ynbTar nposepku Ol
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- noagenka DIl HeBo3MokHa 0e3 HCIIoIb30BaHus Kirroya D11 Baagensia;

- Kak[asg CTOPOHA HeceT OTBETCTBEHHOCTH 32 COXPAHHOCTH cBoero kimroda Ol u 3a nmeificTBust cBOero
MepcoHaa Mpy UCToNb30BaHuu cpencT I1I;

- MOMEHTOM HACTYIUICHUS 1opuaudeckoit 3Haunmoctu [13]] siBnsiercs MmoMmeHT nosryuenus 3toro [13]] uepes
CucremMy pUHAMAIOIIEH CTOPOHOM M OTPAKEHHBIN B )KypHAJIE.

3.7. Cpenctra BI1 momkHbl ObITH BcTpoeHbl B CrcteMy. CTOPOHBI MIPU3HAIOT 3TH CPEJICTBA JTOCTATOYHBIMU
Ui noanucanus D/ u nposepku nognmuaHocty D11 B TID /1.

3.8. B coctas cpenct D11 CructeMbl BXOAMT IPOrpaMMHOE 00eCIIeUeHUE, IPEI0CTABISIOIIEE 0 Ib30BATEII0
uHTepdelic AN BBINOJHCHHUS KPUNTOrpadUyecKuX omnepanui mudpoBaHUs M PACIIU(PPOBLIBAHHS JIaHHBIX,
MTOJIITMCH TAaHHBIX U TPOBEPKU KOPPEKTHOCTH TOJIITUCH, TO €CTh SBJISIONIEECS CPEJACTBOM JICKTPOHHOMN MOAIHKCH.

4, OosizanHocTH CTOPOH
4.1. CTopoHBI 00S3yIOTCS:

4.1.1. CaMocTOATENbHO yKOMIDIEKTOBaTh CHCTeMy HEOOXOAMMBIMH  TPOTPAMMHO-TEXHUYECKAMU
CpeacTBaMu U O6I]_[CCI/ICTCMHI>IM mporpaMMHBIM oOecIieueHuEM.

4.1.2. HazHa4uuTh JUII, OTBETCTBEHHBIX 32 pa0d0Ty ¢ CHCTEMOI B COOTBETCTBHH C HacTOSIIIUM COTIanieHneM.

4.1.3. Ha3Hauuth AJIMUHHCTpaTOpa O€30MAaCHOCTH, OTBEYAIOIIETO 3a TICHEpAlMi0, Y4eT, OOMEH W
COXPaHHOCTh KJIOUeH, HCrmonb3yembix B CHCTeMe, 3a 3alUTy OT HECAHKIIMOHWPOBAHHOTO JOCTYNa W 3a
noanep:kanue cpeactB D11 Cuctemsl B pabodeM COCTOSIHHH.

4.1.4. CBoeBpeMEHHO MPOW3BOJUTH IUIAHOBYIO 3aMeHy kioueil DIl u cooTBeTCTBYOMNX cepTU(UKATOB
kioueit mposepku D11 B cooTBeTcTBUU € periameHToM Y1 u (niin) AelicTBYIOIIEro 3aKOHOIaTeNIbCTRA.

4.1.6. HememnenHo wuHdpopmupoBarh apyrylo CropoHy 000 Bcex cllydasix yTparhl, XWIICHUS,
HECaHKITMOHMPOBAHHOTO HCHONL30BaHus Kimoder DIl mo crmegyrommm ampecam: Ctopony 1 - mo aapecy
anekTponHoit oyt clients@fontvielle.ru, Cropony 2 - 1o agpecy J1eKTpOHHOM MOYTHI @ Tu.
[Tpu 3Tom pabota B CrcTeMe NPUOCTaHABIMBAETCS J0 MPOBEACHUS BHEIUIAHOBOM CMEHBI KITIOUEH.

4.1.7. IlpuanmMate Ha ce0s Bce PUCKH, CBS3aHHBIE C pa0OTOCIIOCOOHOCTHIO CBOETO 00OPY/IOBAHUS U KaHAIIOB
CBSI3ML.

4.1.8. 3a coOCTBEHHBIH CYET MOANEPKUBAaTh B paboueM cocTosHUM BXoxsmme B CucTeMy MpOrpaMMHO-
TEXHUYECKHUE KOMIUIEKCH oOecredeHuss paboTOCIOCOOHOCTH BBIYMCIUTEIBHOM TEXHUKHM M TEXHHKH CBS3H,
o0ecneunBaroIuX 3JIEKTPOHHBII JOKyMEHTOO0O0POT.

4.1.9. CoeBpeMeHHO (HE MeHee 4YeM 3a TpPH AHA) YBEIOMJIATH APYr Apyra o0 H3MEHEHHWH CBOETO
(haKTHYECKOro MecTa HaXOXKIACHHs, CETEBOrO aJipeca B MHTEPHETE, a Takke 00 M3MEHEHHWH WHBIX PEKBU3UTOB,
UMEIOIUX CYNIECTBEHHOE 3HAUCHHE JUIsl ONpeJesieHHs OPUANYEcKoro craryca u wuiacHTuukanuu CTOpoH U
UCIOJIHEHUsI 00s13aTesnbeTB 110 CornaiieHuto.

4.1.10. He mnpennpuHUMAaTh JEHCTBHIA, CIIOCOOHBIX HAHECTH YIIEpO APYroil CTOpPOHE BCIEACTBUE
rcrnoib30BaHus CUCTEMBI.

4.1.11. CroeBpeMeHHO WH(MDOPMUPOBATH (TI0 ANEKTPOHHOH MOYTE W/UIU TeledOHy) IPYTYI0 CTOPOHY 000
BCEX ClIy4dasaX BO3HMKHOBCHUA TCXHUYCCKUX HeI/ICHpaBHOCTeﬁ HWIn ApyTrux OGCTOHTeHBCTB, MMPEMATCTBYIOIIUX

JIEKTPOHHOMY JI0KYMEHTOO00POTY.

4.1.12. B ciayuae oOHapy>KeHHsT BO3MOXHBIX yrpo3 Oe3omacHOcTH CTOPOHBI 00S3YIOTCS CBOEBPEMEHHO
W3BEIIATh IPYT ApYyra O TaKUX Yrpo3ax JUlsl IPUHATHS COrJIACOBAaHHBIX MEp I10 UX HEUTpaau3auuy.
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4.1.13. Crporo BBIIONHATH TpPeOOBAaHUA TEXHMYECKOH W OKCIUTyaTallMOHHOM JOKyMEHTAaluh K
MIpOTpaMMHOMY U anmapaTHoMy oOecrnieueHnio CHCTEMBI.

4.1.14. Pa3paboTaTh W BBIIONHATH MEPONIPHUSTHS 110 00ECTICUCHUIO KOHPHUICHINATEHOCTH, IIEIOCTHOCTU U
COXPAaHHOCTH MHpOrpaMMHBIX cpeacTB Cucremsl, nepenaBaeMbix [13/], MpOTOKOJIOB perHcTpamyu COOBITHH,
JeicTBYIONICH KII0ueBol HH(QOpMaIMY 1 MapoIsHON HH(POPMAaIIMK, UCTIONB3YeMOit i focTyna B Cucremy.

4.1.15. Opranm3oBaTh BHYTPEHHUI peXuUM (YHKIIMOHHPOBAHHUS PabOYero Mecra OTBETCTBEHHOTO JIHIIA
TakuM 00pa30M, YTOOBI HCKIFOUYUTh BO3MOXKHOCThH MCIOJIb30BaHUsI CHCTEMBI JIUIIAMH, HE UMEIOIIIMMH JIOIYyCKa K
paboTe ¢ Hel, a TaKKe MCKIIIOUYUTh BO3MOXKHOCTH HCIIOJIB30BaHUs cpeAcTB DIl He yrmoIHOMOYEHHBIMU Ha 3TO
JIALIAMH.

4.1.16. ObGecnieunBaTh COXpaHEHHE B TailHE CBEJCHUH IO BOIPOCAM TEXHOJIOTHH 3alIMTHl MH(POpPMALUH,
UCTIONB3YeMbIX Tpu ooMere D] Mmex 1y CTOpoHaMH, 32 HCKITIOUEHHEM CIIy4aeB, TPEAYCMOTPEHHBIX ACHCTBYIOMNM
3aKoHoJIaTeasLCTBOM Poccuiickoit denepanmu.

4.1.17. IlonnepkuBaTh CUCTEMHOE BpPEeMsl IPOrpaMMHO-aNnapaTHbIX cpeacTB CHUCTEMBI B COOTBETCTBUH C
TEKYIMM aCTPOHOMUYECKUM BPEMEHEM C TOYHOCTBIO O MATH MUHYT. CTOPOHBI NPU3HAIOT B KaYECTBE €IUHOMN
mKaiel BpeMeHu BpeMsa GMT ¢ yueTom yacoBoro nosica r. MOCKBBL.

4.1.18. O6menuBatbes DJI, He comepKallUMH KOMIBIOTEPHBIX BHPYCOB M (WMJIHM) WHBIX BPEIOHOCHBIX
TPOTPaMM.

4.1.19. HanpaBnsaTe APYyroi CTOpoHE W oOecredywBaTh MpuUeM OT apyrou croponsl [1D]] ¢ xoHTpoIeM
IEJIOCTHOCTH M aBTOPCTBA B CIIydasX U B CPOKH, KOTOpble ycTaHoBieHbl CornamenueM W (uiar) OCHOBHBIM
JIOTOBOPOM.

4.1.20. IlpuanMaTth K ucnionHeHuto D1 B yctanoBieHHble CornameHneM U (W) HHBIM JOTOBOPOM MEXKITY
Croponamu cpoku, eciiu D] momyuensl uepe3 Cuctemy, noanucansl JI1 u D11 Oblia ycnenHo npoBepeHa.

4.1.21. TIpu oCyIIeCTBIICHUH OMEepaluii Ha OCHOBAaHWH TOIy4YeHHBIX 1o CucreMe D]l pyKOBOACTBOBATHCS
TpeOOBaHUAMH 3aKOHOJAaTenbcTBa Poccuiickoit denepanmu, a Taxke ycnopusmu CornameHus U (WJIM) WHOTO

JoroBopa Mexay CTOpOHAMH.

4.1.22. CTOpoHBI OpPraHU3yIOT apxuBHOEe XpaHeHue [ID/] B TeueHwe cpoka ACHUCTBHS aHAJOTHYHBIX
JOKYMEHTOB, O()OPMIIEHHBIX Ha OyMa)KHBIX HOCUTEIISIX.

5. IIpaBa CtopoH
5.1. CTopoHBI HIMEIOT MPABO:
5.1.1. OrpannuuBaTh M NPUOCTAHABIMBATH HCHONb30BaHHE CHCTEMBI B CIydasx HEHaIJIeKaIIero
WCTONHEHUsT Apyro crtopoHoil CornameHus ¢ YBEAOMJIGHHEM HeE II03[HEE [HS NPUOCTAHOBICHMA, a IO
TpeOOBaHUIO KOMIIETEHTHBIX TOCYJapCTBEHHBIX OpPraHoB - B CIy4asXx M B TIOPSJKE, MPETyCMOTPEHHBIX

3aKOHOIATeNbCTBOM Poccuiickoit denepanuu.

5.1.2. TlpousBoguth 3aMeHy NpOrpaMMHO-ammapaTHoro obecnedeHuss CHCTEMBI C TMpeaBapUTETbHBIM
YBEZIOMJICHHEM HE MEHEee YeM 3a JiBa pabodux JTHS APYTOd CTOPOHBI.

5.1.3. OcranoButrh pabory CHCTEeMbI 1O TEXHHYECKUM TPUYUHAM JIO BOCCTAaHOBJICHUS ce
paboTOCTIOCOOHOCTH.

5.1.4. IIpou3BouTh MIaHOBYIO 3aMeHy kitoua O, kiroua nposepku D11 u ceprudukaTa KitoYa NPOBEPKU
OIl o cBoe HHUITMATHBE C YBEOMIICHHEM JPYTrOil CTOPOHBI HE MEHee YeM 3a JIBa pabounX JAHS.

6. OTBeTcTBeHHOCTH CTOPOH M PUCKH YOBITKOB

6.1. CTopoHBI HECYT OTBETCTBEHHOCTh 3a cojaepikanue jrodoro 13/ nmpu ycloBMHM MOATBEPKIACHUS
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noguHHOCTH OIT.
6.2. CTOpOHBI HECYT OTBETCTBEHHOCTh 32 KOH(PHUICHIIMATLHOCTD M HOPSIIOK MCIIOJIb30BaHus Kitouei DI1.

6.3. B caywae yrpatel wim komnpomeranuu kiroua OIl cropona, uedh wkmrou DIl Obun yTpaueH
(cxommpoMeTupoBaH), 00s3aHa HeMeUIEHHO onoBecTuTh Y1 o hakre yrpaTs! (KoMIpomeTanmn).

6.4. CtopoHa, HECBOSBPEMEHHO COOOIIMBILAS O CIy4YasxX YTpaThl WIM KoMIpoMmerarmu kiroda DI, Hecer
CBSI3aHHBIC C 3THM PHCKH.

6.5. B cmyyac BO3HMKHOBEHHUs YOBITKOB CTOpOHA, HE WCIOJHHMBIIAS (HEHAIIeKAIIMM 00pa3oM
UCTIONHHMBIIAS ) 00s3aTenbeTBa Mo COTIalIeHn o, HECeT OTBETCTBEHHOCTH TIePe APYTroil CTOPOHOM 3a BOSHUKIINE
YOBITKH.

6.6. CTOpOoHBI OCBOOOXXIAIOTCS OT OTBETCTBEHHOCTH 33 YACTHMYHOE WM IOJIHOEC HEUCIIOJHEHHE CBOMX
o0s3aTenbeTB 10 COTJALICHUIO, €CIM TAaKOBOE SIBUJIOCH CIICACTBHEM OOCTOSITEIBCTB HENPEOAOJIMMON CHIIB,
BO3HMKILUX [OCIE BCTyIUIeHHA B cuity CornamieHusi, B pe3ysibTaTe COObITHI Ype3BbIUaiiHOTO XapakTepa, KOTOphle
HE MOTJH OBITh HPEABHICHBI W MPENOTBpAICHBl pasyMHbIMH Mepamu. CTopoHa 00s3aHa He3aMeIJIMTENbHO
W3BECTHTH APYTYIO CTOPOHY O BOSHUKHOBEHUH M MPEKPAIECHUH JEHCTBUS 00CTOSITENBCTB HEMPEOAOJIMMON CHITH,
MPEMATCTBYIOIMX UCIIOJHEHUIO el 00s13aTenbCTB 110 COraleHno, IPH 3TOM CPOK BBITIOIHEHHS 0053aTeNbCTB 10
CornamieHuio mepeHoCcUTCsl cCopa3MepHO BPEMEHH, B TEUEHUE KOTOPOTO JCHCTBOBAIM TaKHE 00CTOSTEILCTBA.

6.7. B cmywae mpexpamenus npefictBus CornameHuss mo J00oMy ocHOBaHHIO CTOpPOHBI HeECyT

OTBCTCTBCHHOCTH IIO O6H321TCHLCTB3M, BO3HUKIINM 0 HNPCKpaliCHUA I[GI\/'ICTBI/IH COFHaIHeHI/Iﬂ, B COOTBETCTBHU C
3aKOHOJATeNbCTBOM Poccuiickoit denepanun.

7. llopsinok pa3penieHust CIOPOB.

7.1. JIroObie croper Mexay CTOpoHamu, TMPEIMETOM KOTOPBIX SIBISIETCS COJEpXaHWe W TpPeOOBaHUS
Hacrosero CoryaleHus, pa3penaTcs yTeM 1eperoBopos.

7.2. B cirydae HeTOCTHKEHHS COTIIACHS ITyTeM ITeperoBopoB, CTOPOHKI BIIpaBe OOPATHTHCS ISl pa3peIIeHuUs
criopa B ApOUTpaskHbIi CyJ1 T. MOCKBBI.

8. Ilopsinok cMeHbl karo4veil mudposanus u 1
8.1. Iops ok BeIAAYM, 3aMeHbI KiItouer mudpoBanus U J11, cepTUPHUKATOB KITFOUYEH TOIKUCH, B TOM YHCIIE

B CIIy4asiX UX KoMIpoMeTanuu, Ay CTOPOH OIpenessieTcss B COOTBETCTBUU C IEUCTBYIOIIUMHU perjiaMeHTaMu Y 1]
B3auMoaecTByomux CTOpoH.

9. Yo1HOMO4Y€eHHbIE JIHIA
9.1. YmomHOMOYEeHHBIME JTHIIaMU Ha uctionb3oBanue D11 ot mvenn CTOPOH SBISIOTCS:

ot CtopoHnsl 1 - :

ot CtopoHs 2 -

10. Anpeca u pexBu3uTHl CTOPOH

Cropona 1: CropoHna 2:

000 «MK «®DoHTBLEL) Haumenosanne/®.1.0.:
Anpec: 119435, r. MockBa, CaBBHHCKasi HaOepexKHas, II. Anpec:

15, atax 7
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OT'PH 1147746270033 OI'PH/OI'PHUITL
MHH 7703807489 VHH
KIIIT 770401001 KIII1
P/c 40701810900000007995 P/c
B HKO AO HP[| B
K/c 30105810345250000505 K/c
BUK 044525505 BUK
Tenedon: +7 495 785 31 25 Tenedon:
Anpec anextponnoi noutsr: info@fontvielle.ru Anpec 31eKTPOHHOM MOYTHI:
Cropona 1: Cropona 2:
/YO .1O. JlammmHa /
(moamuce)  (D.MN.0.) (moamucey)  (D.M.0.)
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