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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
npoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcrne ctaTtbmh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosBopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

[vcTaHumoHHoe 3akntoveHne [lorosopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nmuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenedoHa koda (MHopmauun, obecneymBaroLen NPOXOXKOEHUE
YNpOLLEHHON naeHTudukaLmmn), otnpaeneHHoro bpokepom nocpeactsom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose crnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom u KnmeHTom — lopuanyecknum nuuom,
pesngeHTom Poccunckon depepaumm npu Hanudmm mexay bpokepom m KnueHToM [encTByloLlero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema 5p0Kep0M 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXXeHud. B cnyyvyae AOAUCTAHUMOHHOIO 3akKro4YeHundA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akniodeHHoro [JoroBopa npepoctaenaetcs KnueHTy B
BMAe YyBeOOMIMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
Ccoo0LLEeHNS NN NO apecy 3NeKTPOHHOM NoyThbl KnveHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTtensbCcTB MO HacToswemy [JoroBopy sABnsieTcs
MeCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa gnsa B3anmopencteus ¢ KnneHtamum: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nomewl. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 065a3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKW C LeHHbIMU Bymaramu (B TOM yucrne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTamu, No nopydeHuto KnueHta OoT MMEHM M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHme caenok c/Ha KoTtopbiMU(-biX) npuHumaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B cetn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnveHta ot cBoero nMeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OOHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbiMyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
nonyyYeHneM MHopmMaumMm U/mnu 3akniYeHNeM rpaxaaHCKO-NPaBOBbIX CAENOK C LieHHbIMK Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbMM NMLOM C MOCMEeaYLWMM COBepLUeHueM caenku ¢ gaHHeim KnueHntom. lNopydeHne KnuvenTa,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LieHHOW Gymaru 3a npegbloyLunii TOProBbii AeHb, PaCKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, W(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNsX 3aKMYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, Nnbo ans KnueHTa CyllecTBYOT OCHOBaHMS AMs OrpaHu4eHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LeEeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb MX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom N(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOTHOMOYUIA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KnmeHT He UCnonHuUT
ob6ycnoBneHHble [loroBopoM u/mnu [JononHUTenbHbIM cornatleHnem k [lorosopy obsizatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [OononHuTenbHbiM cornaweHneMm kK HdoroBopy O6dA3aTensctsa, vnyv Npu Hanmuumu
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocobneHHom pacyeTHOM Koae KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [dononHuteneHbIM cornaweHveMm k [oroBopy ob6gasatenscts, nnbo Hanmuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLLMX O TOM, YTO Takoe UCMNONHeHe He ByaeT npousBeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BNMSAIOLLErO Ha ero NnpaBocnocobHOCTb (AeecnocobHOCTL), M NoTpeboBaTh BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B crnyyae HenpegctaeneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He no3gHee, 4yem
3a 1 geHb 0 nraHMpyeMon AaThl NPUOCTaHOBIEHNS OKa3aHUS yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL UCNOMNHEHUe nopyyeHms KnueHTta Ha
COENKy, B TOM YMCIE YK€ YaCTUYHO MCMOMTHEHHOTO, B Clly4Yae eCcnu UCMOMHEHWE NMPUBEAET K HAPYLLUEHMWIO
3akoHoaartenbcTBa Poccunckon ®enepaunn, Npasun Topros, Npasun knvpuHra, nonoxeHun Jorosopa (B
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKasaTb B MPEAOCTaBNEHUM NoBbIX YCIyr, a paBHO
npekpaTUTb NPeaocTaBnATb nobble ycnyrn, ecni KNMEHT He nonb3yeTcs UMM OOMH KarneHaapHbI rog, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnneHT — lopuguyeckoe nuuo (HepesnaeHT):

» gBrseTca hakTUYecKnm nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosflyvYeHne NbroTHOWM HanoroBomn
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepmoctaBun bpokepy Hagnexawmm o6pasom 3aBepeHHbI U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBLIMW OpraHuM3auuMsMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogswencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnkn wu(unu) onepaumm w(nnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLeCTBMNeHa 3aMmeHa BantoTbl UCMONHEHUss 0653aTensCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) Wnn MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obsi3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnsatb KnmeHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANS ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bpokep 06s13aH npepoctaenATb KnueHTy HeobxoguMmyo MHGOPMaUMO O COCTOSIHAM pbiHKa
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgernibHbIMU 40roBOpPaMMm.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHoMm [lpaBunamu ToproB u [lpaBunamu knvpuHra, a Takke [doroBopom u
NPUNOXEHUAMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSX K y4acTHUKaM TOProB M UX M3MEHEHWsX He no3gHee paboyero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMUX yBegomneHun ot OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukosaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B YyCTaHOBJIEHHble [1OroBOPOM CPOKM MNpPMHMMAaTb Mepbl K YCTPaHEHWHo
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UnuM oTKasaTbCs OT MpPeAoCTaBreHus Kakux-nnbo ycnyr nytem nogadn bBpokepy 3asiBneHus Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduuMpOBaHHOW SNEKTPOHHOW
NOANUCHIO.

3.3.8. Hble npaBa, npegycMoTpeHHble [1IoroBOPOM M NPUNOXKEHUAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o6sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMONHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
JaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHedumumapHbix Bnagenbues, Moo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOsAILLEro MyHKTa AEeWCTBYHOT Takke B OTHOLWEHMWM BbirogonpuobpeTatens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMnaHum.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCTM Ha LIB no 3akmntodeHHbIM caenkam (nobble JoKkyMeHThbl no 3anpocy bpokepa B TeueHue
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN Kroya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOOBOrO CIOBa, UCMOMb3yeMOro Ans MOEHTUMUKALMMN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHWS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 065s3aH HemeaneHHo cooblwatb 06 olmnbkax, HETOYHOCTSAX, MHBIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnueHT 06513aH He JonyckaTb Nofady NnopyyYeHuin Ha 3akndeHne caenok/onepawumin, Kotopble
MOryT COAEepXaTb MPU3HAKM MaHUNYyNMPOBaHUSA, MWCMOMb30BaHMSA MHCAMOEPCKOM  MHGOopMauuu,
neranusaumn (OTMbIBaHMS) [OOXOAOB, TMOJIYYEHHBIX MPECTYNHbIM MNyTeM, WK  (PUHAHCUPOBAHUSA
Teppopuama, MHble HapylleHus TpeboBaHui 3akoHogaTenbcTBa. He gonyckaTb nogadvy nopyyYyeHun Ha
3aknoveHne caenok/onepauuin B aHOHUMHOM PEXMME TOProB Mo NpeaBapUTENbHON JOrOBOPEHHOCTU.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb OUpXKeBYO MHAOpMauuio, Nofy4YyeHHyo oT bpokepa, Tonbko B
Lensax NpuHATUA pelleHus o nogadve nopyyeHuii bpokepy Ha 3aknioveHune cgenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBrnamMm TOpros Unm cornaweHvemM ¢ bpokepom).

3.4.13. Ecnu uHoe He npepycmoTpeHo [oroBopoMm, KnueHT o6s3aH nogasBaTb MOpydYeHue Ha
3aKnioYeHne COenoK U coBepLUeHne NHbIX ornepauun B npeagenax ToprosbiX NMMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuMuupoBaHHLIX WHBECTOPOB, TONIBKO 32 CYET CBOMX KIIMEHTOB,  SBMSIIOLLMXCS
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHOOaTeNbCTBOM MecTa rocyfapCTBEHHOW peructpauum Knuenta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
of0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUNI0 opraHa
ynpaBnenus, KnmeHT 0653aH nepeq nogaven Bpokepy nopyyeHns Ha 3aknodeHue Takon cOoenku NMeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aB1cMO OT MOMEHTA Havarna npoBeaeHus onepauuin, KnneHTt ob6s3aH BosamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKAHWIO OTKPbITBIX B COOTBETCTBMM C [lOroBOpOM CYeTOoB, B pasmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHusi peAcTaBUTENs, YNOSTHOMOYEHHOIO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JorkHa 6biTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMYEHMEM Cryyas, Korda Takas AOBEepPEeHHOCTb BblgaeTcs B odunce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpPeHHOCTM u notpeboBaTe OT KnmeHTa npegocTtaBuTtb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuom, MoxeT BbITb COCTaBneHa B NPOCTON MMCbMEHHON hopmMe 1 3aBepeHa NoANUCLI0 PYKOBOAMTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb AOMKHA coAepXaTb MpaBoO MepedoBepust MOSIHOMOYMI MO Takow
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoyeHns ¢ bpokepom 4oroBopa u OTKPbITUS COOTBETCTBYIOLNX CHETOB.
B cnyyae nognucanus npeacTtaButenem KnveHTa, OENCTBYIOLLMM Ha OCHOBaHWM [OBEPEHHOCTMH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUs JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06sa3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW oopme nyTem nogaym Bpokepy 3assneHus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaeTca nony4veHHblM BpokepoM, n Bpokep cuuMTaeTcs M3BeLLeHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacToseM nyHkTe, nuyHO OT KnueHTta/npeactasutens KnveHta nvbo Mo noyte, O YeM Ha TakoM
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnuneHT 065a3aH npegocTtaBnaTb nHdopmaumio bpokepy o ceonx 6eHedmumapHbIx BnagenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpegeneHHeiM MIHCTpymMeHTOM, Ao nogaym bpokepy NopyyeHnst Ha caenky ¢ Takum NHCTpyMEHTOM, B TOM
yucrne C npowealnMMu U NpeacTosAWUMN KOpPNopaTUBHBIMU AENCTBUSMUM IMUTEeHTa (coobLieHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBepTauun, NpnobpeTeHun, noraweHnn LeHHbx Bymar n nHble), KOTOPbIe MOTYT MOBMUSTh
Ha pelueHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — iopugmnyeckoe nuuo (HepeaugeHT P®) o06sa3yetcs npepgoctaBuTb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHun [oroBopa;
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> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens 4oxoaa, uameHunach — He no3gHee 10 (Jecsatn) Pabounx gHe ¢ MOMeEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) obsi3aH npegoctaBuTh Bpokepy Hagnexalnm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yue npa. y Takoro KnueHta Ha goxoapl, a B cny4yae, ecnv KnueHT packpbin B YBeAOMNEHUN O cTaTyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxennss Kk PermameHTy) WHbIX aKTUYECKMX
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXAAKLLMX HanuMume y HUX npaB Ha Joxodbl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnaHun, KnuenTel — HerocygapcTBeHHble MeHCUMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamu nopyyeHuMn Ha cgenkv B pamkax [loroBopa ocCylecTBRseTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OTCYTCTBUS B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBUTEnen, BbirogonpuobpetaTenent u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATeNbHOCTU UMK TEPPOPM3MY, UMM UMETCH JOCTaTOYHbIE OCHOBaHWS NO403peBaTh UX NPMYACTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnneHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnsowme, KnneHTtsl — Ynpasngawowue
komnavuu, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaanNeXxHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenew, Bbirogonpuobpetartenen n GeHeduLmMapHbix
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonmyHbiX MeXZyHapoOHbIX OpraHvM3auui, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumn, OOMKHOCTU 4vneHoB CoBeTa aupekTtopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunn, gomkHoctn B LieHTpansHoM 6aHke Poccuiickonn ®epepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnueHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0Os3yHOTCA OCYLLECTBNSATbL B UHTepecax bpokepa BbisiBNeHue cpegu
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTopoe (KOTopas) He BbIMOMHSAET pekoMeHdaumu [pynnbl pa3paboTku UHAHCOBbBIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamMy B  OTHOLIEHUW CBOMX KIWEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCHA B CPOKW, MNPeQyCMOTPEHHblE HOPMaTWMBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaumn ans HanpaeneHus B dheaepanbHbIi OpraH UCNONHUTENbHON BRnacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM MCMOSTHUTENBHOWM BNACTW MO PbIHKY LIeHHbIX Bymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpenctB KnnenTta-Cyb6pokepa, ocyLlecTBRsAoWwero O6poKepckyo AesTeNnbHOCTb, sIBNAETCA
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM uucne wmsBecTHoMm Tonbko KnmeHTy w/wnn npepocTtaBneHHon bBpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMUW yBeJoMIieHnsMuU, coobLieHnamn bpokepa, a Takke n3meHeHusM, gononHeHnsam Jorosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpousBeneHHble bpokepom B pesynbTate yAOBNETBOPEHMS
NpeTeH3nn TPETbUX NUL, 3aTparnsatowmux bpokepa B CBA3M € okazaHMeM ycnyr no HacTodawemy [JoroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOpPsiAOK W CPOKM BbINMaThl BoO3HarpaxaeHus onpegensaootca Tapudamu n PernameHTom.
NameHeHune n gononHeHve TapndoB MOXET Npon3BoaMTeCs Bpokepom B 0OHOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KOoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KrnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITKOYEeHneM Ccry4vaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpOHOW cBOMX 06A3aTensCTB MO
HacTosLemy [loroBopy, BuHoBHas CtopoHa o6sa3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3MellaeT Takue ybObITKM TOMbKO B pa3mepe pearnbHoro yulepba, ybbiTkn B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeEWCMNONHEHUs1 UMM HeHaanexallero McnonHeHust KnveHToM cBoux 06s3aTenbcTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe NpMOCTAHOBWUTbL MOSIHOCTLIO UMM YaCcTUYHO OKasaHWe ycnyr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HEVCMONHEHWIO/HeHanexatemMy MWCMNoNHeHUI0 00A3aTenbCTB, MNpeQyCMOTPEHHbIX [JoroBopoMm K
NPUMNOXeHNaMM K Hemy. YObITkn KnveHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT NorHy OTBETCTBEHHOCTbL 3a ntobown yuepb un/unu yobiTkn, nony4yeHHsle bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexus) KnueHtom mHdopmaumn o6 nsmeHeHnu gaHHbix KnueHTa u/vinm
AOKYMEHTOB, NpeayCMOTPEHHbIX [JoroBOPOM M NMPUNOXEHUAMU K HEMY, 1 YObITKM, NONy4yeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpPLUEHHble Mpu paboTe C NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn bpokepa, KoTopble cTtanu
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapylleHWM B OTHOLLUEHWMU MCMONb30oBaHWs OupXeBoW MHopmauun B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHvne npegoctaeneHnsa KnneHty bupxeson nHgopmauum.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KoTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnun bpokep o6ocHoBaHHO nonararncst Ha ykasanust KnueHTta, cogepalwimecs B
Coo6uweHun (Mopy4deHun) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe Coobuwenune (lMopyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KnmeHTom Oo cBepeHus Bpokepa, vnm sBNsOLENCS 3aBeAOMO
HEeJOCTOBEPHOMW, @ pPaBHO B CBS3W C HEMNPeACTaBfEHVMEM WIM HECBOEBPEMEHHbIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELUEHNI, MPUHATLIX KnneHTtom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNONHeHWE NMBO HeHaanexatlee UCNOoSIHEHNE TPETbMMU
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTelN pacyeToB MO OnpedeneHHbIM BuAaM MHOCTPaHHbIX LUeHHbIX Oymar u rHaHCOBbIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOPros, KNMPUHIOBbLIMU OpraHu3aumsamMm (Mnm aHanoramm), pac4eTHbIMW OpraHu3aLnsamm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WHOCTpaHHOMW TOProBOW nnowagke, HeonnaTa
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbii 060CHOBaHHO nonarancst Ha nopyveHue KnveHTa npu 3aknio4YeHnmn CAenKu.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbIMU OpraHn3aTopamMmu TOpros (MHOCTPaHHbIMU Bupxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MpuyMHEHHble KnueHTy, B cnyvae HapylueHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOPbIX ObInv NPUYMHEHb! YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKNX CeTen WM CUCTeM SNEKTPOCBA3N, HENOCPeACTBEHHO MCMorb3yemMblX Ans npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE
npoueaypsl.

5.15. 3a HapyLleHne CpOKOB OCYLLECTBMEHUS MnaTexen, NpegyCMOTPEeHHbIX HacTodawmMM [oroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnuneHTy no BuHe Bpokepa, nocnegHwin BbinnaynBaet
NneHto B pa3mepe, COOTBETCTBYHOLEM 1/365 npoueHTHOM cTaBke pedrMHaHCMpoBaHWs, yCcTaHOBNEHHOW LB
P® Ha pgeHb pacyeTa neHn, OT CyMMbl 3a0/PKEHHOCTM 33 KaXabl A€Hb NPOCPOYKM, HAYNHAsK C TPETbEro
paboyero gHs nocne nogadn CoobeHns KnueHtom.

5.17. Bpokep BO BCex Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KnMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnneHTy B cOOTBETCTBMM C HacToAwmum [JoroBopom, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
oespenicteuem, (f) dopc-maxopHbeiMu obcTosiTENbCTBaM (B TOM YMCIe HAaBOAHEHWE, 3KCTPeMaribHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
3HeprocHabxeHusi, cbon B paboTe obopyaoBaHMsA 1 NPOrpaMMHOro obecneyeHus).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3agepXKKU B NpeaoCcTaBneHm nHopmaumm 0 KOTUPOBKaX LeHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
nucnonHeHne cesomx obsa3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyasd
Bce, 0e3 ncknioveHus, cnyyam notepu KnmeHTom npuobbinen, npepbiBaHNs Aef0BON akTUBHOCTU, NOTEPU
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnu nporpaMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMANANN HA UCNOSNTHEHME HacToswero [loroBopa U BO3HUKNN HEe MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NOCnNeacTBUSA, Bbi3BaHHbIE HEMMATEXECNOCOOHOCTLIO
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn TMOPYYEHUA Ha 3aKMYeHue HecTaHOapTHbIX CAEenoK (CormacHo  Kputepusim
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTax Mo pbiHKy LIB), KnueHT Bo3melwlaeT
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSATENbHO HECeT OTBETCTBEHHOCTb 3a HapyLUEeHWsl 3aKkoHoAaTenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Mnowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT monHylo OTBETCTBEHHOCTb 3a foboi yuiepb u/mnu yobiTkn Bpokepa, KoTopble cTanu
CMEACTBMEM HEUCMOMHEHWSI UMW HeHaanexallero McrnonHeHuss KnuMeHTOM yKasaHHbIX B HACTOSALLEM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a cobniogeHne [enCTBYHOLEro
3aKoHOAATeNbCTBA, Perynupytollero nopsiaok npusHaHua Yupeautens ynpasneHus Knuventa/KnueHTta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MnpenocTtaBlieHna u" obHoBREHUSA COOTBETCTBYHOLNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATeNbHO HECET OTBETCTBEHHOCTb 3a 3aKnioyeHne CcOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnswowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeawuTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, nx npeacraBuTenen u Beirogonpuodpertartenen B nutepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMUHUCTpaTUBHOrO WTpada/WwTpadoB 3a HapyLleHue
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTeM, 1 (PMHAHCMPOBAHMWIO Teppopu3Ma B YacTu ngeHtudukaumm KnmeHtos
Cy66pokepa, [JoBepUTenbHOro ynpaensaoLwero, YnpaBnsioLwen KOMnaHum, nx
npegcTaeuTenen u Bbirogonpuobpertareneit, bpokep npuobpeTaeT B NONIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnadun. Cy60pokep, [loBepuTenbHbIA yNpaBnsiowWmi, YnpasnsioLas
KOMMaHus 0653yTCA BO3MECTUTL CyMMY ynradeHHoro bpokepom aaMMHUCTPaTUBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUNOXKEHNEM JOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOWMM, YNIpaBnsoLen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpPUOCTaHOBIIEHMS UM aHHYINIMPOBaHMSA NnueH3un bpokepa Ha ocyllecTBneHne
OpokepcKom AesaTenbHOCTU 3a HapyLUeHne 3aKoHoA4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyo6opokepa, [loBepuTenbHOro
ynpasnstoLlero, YnpasnsawLLen KoMnaHumn, nx Nnpeacrasutenen, Boeirogonpmuobpertarenen,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NMOHECEHHbIE UM BCNEACTBME TAKOrOo MPUOCTAHOBMEHUS UMW aHHYNMPOBaHUS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHune 5 (naTn) pabounx gHen ¢ gatbl NOnyYeHns ot
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBUS UNU aHHYNIMPOBaHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, a Takke ykaszaHus Ha bakTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Ccrlyvan c6oeB AOCTaBKM MHPOPMALMOHHBLIX COOBLLIEHWI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3nn K bpokepy B crnydae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcsa u He npoBepsieTcs. [1pegocTasnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnuneHTom-Cyb66pokepom 06s3aTenbCTB No NpeaocTtaBneHuto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/wnM  KONUW  OOKYMEHTa, NOATBEPXAAloLWEro YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicsAY) pybnen, nyTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHT obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHEN, C MOMEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCNofnHeHUs BCeX MopyyeHun KnveHTa Ha 3aknioyeHne KOHBEPCUOHHbIX
caenok imywectea KnueHta no MNoptdento BP MB B cooTBETCTBYIOLLEN BanioTe HA KOHEL, TOProBoro AHs
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun OoNoNHUTENbHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a KaxAbl kaneHaapHbIN
aeHb (8,76% roOoBblX, rOAOBOW MPOLEHT YyKasaH CrpaBOYHO), pacCYUTbiBAEMbIA OT BeNUYUHbI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHTa B COOTBETCTBYIOLLEN BanioTe Ha JlMueBoM cyeTe CO AHA Takoro
npesbilleHns. PacyeT MpoBOAMTCSA 3a KaxObli KaneHdapHbli AeHb B pybnax, no kypcy LB PO,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, NogaHHOro ¢ HapyLleHUeM yCcroBui
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBuIl, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caernkn, KnneHT obs13yeTcss BO3MECTUTb BCe pacxoabl/yObiTkn bpokepa, MOHECEHHbIE UM MpK
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/unu geHexHbIX CpeacTB.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnm He no BMHe bpokepa, nocnegHuini He HeceT OTBETCTBEHHOCTbL 3a Jtobble yObITKY,
KoTopble NoHec KnneHT B pe3ynbTaTe Takoro HencnosnHeHus. KnneHT ob6a3yetcsa BoamecTuts Bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3meLleHnm no BuHe KnveHra.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOE WUCHWUCIEeHWe, yaepXaHue u rnepeyucneHve B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHve u nepeuncrnieHne, Obin npousBedeH BCreACTBME HECBOEBPEMEHHOro nNpefoCTaBlieHNs
KnueHtom w/vnn HegoCTOBEPHOCTM npefocTaBrieHHon KrnueHTom wmHdopmauuun, npegycMOTPpEeHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnv Takoe HeucnonHeHue/HeHagnexailee WCMonHeHne
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLIUK, coaepXKallencsa B BbiNUCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsgemMbix KnueHty B cootBeTcTBUM C [OroBOpoM, B 4acTu MHOPMAaUUM O BXOAAWMX U
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpeacTaBreHUsi/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtoMm nHdopmauum n JOKYMEHTOB, Yka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHTol PP) caMmocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefoctaBneHvus bpokepy cBegeHvit u 3aBepeHuii B YBEAOMIMEHUN O
cTtaTyce (pakTuyeckoro mnonyyatens pgoxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefeHHbIX HAa PYCCKUMA A3bIK JOKYMEHTOB, MOATBEPXAAOLWMNX Hanm4mMe npaB Ha goxoabl y KnueHta
U MHOTO haKTUYECKOro nonyvaTtensd Joxoaa, B TOM YMCIE, HO HE OrpaHnynBasiCb, OTBETCTBEHHOCTL 3a
He npumeHeHne bpokepom (B cnyvasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HaroroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pesngeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIIBNEHMSI HEMOJTHOTbI, HEOOCTOBEPHOCTW, WCKaKEHUSI KaKUX-NMOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyyaTens [[oxoda CBeAEHWA W 3aBEPEHURn, Bcs
OTBETCTBEHHOCTb BO3naraetcst Ha KnueHta. B atom cnyyae KnveHT 06a3yeTca BoamecTutb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CyMMbl HANoroBbIX NiaTexXemn 1 NeHN B CPOKN, YCTaHOBINEHHbIE PernameHTom
ansa BoamelleHunss pacxonos. Npu atom KnneHT oba3yeTcsi 6€3B03ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHUS U JOKYMEHTbI Mo 3anpocy bpokepa B xoge v Npy NoAroToBKe K TakMm cnopam.

5.36 KnneHT HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYKO 3a HapyweHue Hopm PepeparnbHOro 3akoHa
oT 27.07.2010 Ne 224-®3 «O npoTMBOOENCTBUU HENpPaBOMEPHOMY WCMONb30BaHUIO WHCanOepcKown
WHopMaLMN N MaHUMYNIMPOBAHUIO PbIHKOM U O BHECEHUN U3MEHEHUI B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl Poccuinckon ®egepaunmy».

5.37. B cniyyae BbisiBNeHUs dhakTa ocylecTereHuss KnueHToM caenok/onepaumnini B aHOHMMHOM pexume
TOProB No NpeaBapuUTenbHOW AOrOBOPEHHOCTM BCS OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTa. B atom
crnyyae KnueHT o6sisyeTca BO3MecTUTb bBpokepy Bce MNOHeCeHHble YObITKM, BKIOYas, HO He
orpaHu4MBasiCb, HEYCTOWMKH, LWTpadbl, rOCYAapCTBEHHbIE MOLUSMHBI, CyAebHble pacxodbl, a Takke CyMMbl
HanoroBbIX MnaTexei U NeHW B CPOKW, YCTAHOBMNEHHbIE PernameHToM Ans BO3MelleHMs pacxogos. Mpu
aToM KnneHT 06513yeTcst 6e3B03Me3AHO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHBIX U/MNK
HanoroBbIX cropax, a Takke CBOEBPEMEHHO NpedocTaBnATb HeobxoauMble PasbsCHEHUS M AOKYMEHTbI MO
3anpocy bpokepa B xofe 1 Npu NoAroTOBKe K TakUM Criopam.

PA30EN 6. NOPAOOK YPEIYNiIMuPOBAHUA CNOPOB

6.1. Bce cnopsbl 1 pasHornacusi, Bo3Hukawwwme mexgy CTopoHamu B Npouecce NCMOMHEHNs CBOMX Mpas U
06s3aHHOCTEN NO HacTosiwemy [JoroBopy Unm B CBA3M C HUM, B TOM YMCIIE KacaloLmMecs ero UCNofHeHus,
HapyleHnsl, npekpaweHns wnu HegencTBuTenbHocTy, CTOPOHbI CTapalTca paspewnTb NyTem
neperoBopoB.

6.2. B cny4yae, ecnu BO3HUKLLMWI cnop mexnay CTOpOHaMM He ygaeTCAa pa3pewnTtb nyTeMm neperosopos,
Takomn Cnop noanexuT pa3peLlleHnto B Cy,lJ,e6HOM nopAagke:
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» B XaMOBHWYECKOM panoHHOM cyde r. MockBbl — gns cnopoB Mexay bpokepom u KnuneHTom
dunsnyeckum nuuoM, ecnu cymma cnopa (ucka, TpeboBaHuin) npesbiwaetr 50 000 pybnen
Poccunckon ®egepaumm;

» MwupoBbiMm cygben cyaebHoro yvactka Ne 364 panoHa XaMOBHMKM . MOCKBbI — O5is1 CMIOPOB MeXay
BpokepoM 1 KnveHTom hmsmyeckum nuuom, ecnm cymma crnopa (Mcka, TpeboBaHunin) He npeBbIaeT
50 000 pybnen Poccuiickon egepauuu;

> B ApbutpaxHom cyge r. Mocksbl — ans cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nvuom.

PA30EN 7. KOHOUOAEHUUANBHOCTb

7.1. bpokep 0653yeTca OrpaHN4YUTb KPyr CBOUX COTPYOHMKOB, OOMYLUEHHbIX K cBeAeHuasM o KnumeHTe,
yncnom, HeobxoAWMbIM ANS BbINOMHEHWs 06s3aTenbCcTB, NpedyCMOTpeHHbIX [oroBopom. [ocTtyn K
KoHpmaeHumaneHon nHpopmaumm COTpyOHUKOB BHYTpeHHMX/0BocobneHHbIx nogpasgeneHun bpokepa
pernaMeHTUpyeTcs BHYTPEHHMMUN JOKYMeHTamu Bpokepa.

7.2. bpokep obecneyvmBaeT KOHPUOAEHLUMANBHOCTL MHAOPMaLUK (CBeAEeHMIN) N 06A3yeTCs He packpbiBaTb
TPeTbUM nnuam CBeAeHUs O cHeTax, TOProBbIX U HETOProBbIX OnepaunsaX, PEKBU3UTax, U UHble CBEAEHUS
o KnueHTtax, cTaBlimne nsBecTHbiMN Bpokepy B CBS3WN C OCyLLECTBNEHMEM MM NpaB U 06A3aHHOCTEN MO
HacToswemy [lorosopy.

7.3. KoHdmaeHumanbHasa nHdopmaums o KnmeHte moxeT 6biTb NpeaocTaBneHa cneayowmnm niuam:
» KnueHtawm;
» YNONHOMO4YeHHbIM nNnuam KnueHTos;

> UeHTtpanbHomy baHky Poccuiickon ®epepaumm (baHky Poccum) B pamkax ero noriHoOMOYMIi Mpwu
npoBeAEeHUN NMPOBEPOK AeATenbHOCTM bpokepa;

» VHbIM rocygapCtBeHHbIM oOpraHam wu WX OOJDKHOCTHbIM §nuaM B Cllydadx U B obbeme,
npegycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

» nuuam, MonyuvMBLUMM OOCTYN K MHdopmauun (nepcoHanbHbIM AaHHbIM) 1 ee o6paboTke o
dusnyeckux nmuax — Knuente/npeactaButene  KnveHTa, Ha  OCHOBaHWM  cornacwusi
Knuenta/npeacraBsutensa KnveHTa, Ha ocyLlecTBneHne Takom 0opaboTku;

> KOHTpareHTam no Caenkam B OTHOLWEHUM KNMeHTOB — IpuanYecknx nu;

» OpraHuzatopam  TOproB, KnupuHroBeiM  opraHu3dauuam, Penosutapusm B cniyyasix,
npeaycMoTpeHHbIX 3akoHodaTtensctsom P®, MNMpasunamu TOoprosB unu KnupuHra, [JoroBopom u
NPUIOXEHUAMMN K HEMY.

AbB3aupl 5, 6 1 7 HacTosILLEero NyHKTa He pacnpocTpaHAlTca Ha KnueHToB - YnpaBnsoLwme KOMMAaHuw,
OCYLLECTBNALMNE AEATENbHOCTb, CBA3aHHY C (POPMUPOBAHNEM N MHBECTUPOBAHMEM HAKOMMEHUIA ON1s
XUNuUHOro obecnedeHnst BOEHHOCNYXaWuxX W YnpaBnswwue KOMMNaHuu, OCyLlecTBhswLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HAKOMMEHNN.

74. He 9Bngetcd  HapyweHWeMm  yCrnoBUW  KOHUAEHUManbLHOCTW  packpbitne  Bpokepom
KOHMAeHUnansHon uHgopmMauum TpeTbuMm nuuam, CBSI3aHHOE C WCMofHeHWeM Bpokepom cBomx
0653aHHOCTEN MO AOroBOpaM, eCrnv Takoe UCMOMNHEHNE NPOM3BOAMTCS B COOTBETCTBUM C UX NMOSNOXEHUSAMU
W HacToswum [loroBopoM, B H4aCTHOCTU, pacKpbiTue MHOopMaLMU opraHu3aTopam TOProBnu Ha pblHKe
LUeHHbIX Oymar, Oenosutapusm, KIMPUHIOBbIM M PacyeTHbIM OpraHusauusm, a Takke BblUEeCTOSALMM
Opokepam.

7.5. KnueHt 06s3yeTca He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bBpokepa ntobble
CBefieHUs1, KOTOPblEe CTanu U3BECTHLI EMY B CBSI3W C EACTBUEM HacTosiLLero [loroBopa, eCrn TOMbKO Takoe
pasrralleHne He CBA3aHO C 3aLMUTON COOCTBEHHbIX MHTEPECOB B YCTaHOBNEHHOM 3akoHOoA4aTen-cTBom P®
nopsiake.

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 18 u3 46



7.6. O6a3aHHOCTM MO COOMOAEHMNI0 KOHPMOEHUMANBHOCTU OCTalOTCA B CUIE U MOCne npekpaweHus
cotpyaHnyectsa CTOPOH B paMkax Hactosero [loroBopa B TedeHue 5 ner.

7.7. B cnyyae pasrnaweHmm KoHduaeHumansHom nicgopman M 0gHon n3 CTopoH no [loroBopy nvuam, He
yKkasaHHbIM B HacTosweM [loroBope, a Takke B Criyyasx, He NpegyCMOTPEHHbIX 3akoHoaaTenscTsomM PO,
CTOPOHa, YbM NpaBa npu 3TOM ObINM HapyLUEHbI, BNpase noTpeboBaTb OT APYron CTOPOHbI BO3MELLEHNS
NPUYMHEHHBIX el yObITKOB B NopsiAke, YCTaHOBMEHHOM 3akoHogaTenscTBoM P,

PA3[JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpoHbI 0CBOGOXAATCA OT BO3MELLEHMUS YObITKOB, BO3HUKLUMX BCrEACTBUE HEWCTIONTHEHUS WK
HeHagnexalwlero WCrnonHeHuss umyu obsi3aTenbCTB MO HacTosiwemy [oroBopy, ecnu Takoe
HeucrnornHeHne/HeHaanexatllee WCMOMHeHWe cTano CneacTBMeM  HacTynneHuss  oBCTOoATEnbCTB
HenpeoaonMmor cunbl  (hopc-Maxop), BO3HUMKLLMX TOCIE 3aKMioyeHns Hactoswero [orosopa U
He3aBucsALWMX oT Bon CTOPOH.

8.2. 3atpoHyTas dopc-MaxopHbiMu obcTosTensctBamu CTopoHa 6e3 npomeaneHus mHdopmupyeT
APYryl0o CTOpoHy 06 3Tux obctoATenbctBax M 06 MX BO3MOXHbBIX MOCMEACTBMSAX W MPUHMMaeT BCe
BO3MOXHbl€ Mepbl C LEeNbl MakCUManbHO OrpaHu4MTb OTpuuaTtenbHble MOCNEeACTBUS, Bbl3BaHHbIE
yKa3aHHbIMU 06CTOSATENBCTBAMM.

8.3. CtopoHa, 3aTpoHyTas dhopc-MaxopHbIMK obcToATEeNbCTBaMK, 0653aHa 6e3 NpomeaneHns N3BecTuTb
APYrylo CTOPOHY O NpekpaLleHnn AeNCTBMSA 3TUX 0BCTOATENLCTB.

8.4. K obcToaTenbcTtBaM HENPEOAONMMON CUMbl OTHOCATCS: BOEHHbIE AEWCTBUS, CTUXUNHbIE OeacTBuMS,
noxapbl, 3abacToBku, MaccoBble ©Oecnopagku, W3MEHEHMSI TPaXAaHCKOro WM Harorosoro
3aKoHOAATENbCTBA, PeLleHns opraHoB ynpaesneHns TC, uaMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO YyXyALalLWMX YCINOBUS BbINONHEHUS HacTosilwero [oroBopa wnu Aenarumx
HEBO3MOXHbIM BbINOMHEHME HacTosLero [JoroBopa NOfHOCTLIO UMM YaCcTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (OOMNOJIHEHUA) AOTOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHve naMeHeHunin u/unu gononHeHui B JoroBop 1 nodble NPUNOXEHUS K HEMY, B TOM YNCE B
PernameHT u/vnn Tapudsl n TapudHble nnaHbl npou3sBoanTcs Bpokepom B OAHOCTOPOHHEM Mopsigke.
BHeceHne wu3MeHeHWA w/unu OononHeHun B PernaMeHT wWunuv MpUnoXeHus K HeMy MOXeT
OCYLLLeCTBNATLCA B (hOpMe HOBOMW pefakuum.

9.2. \ameHeHunsa 1 gononHeHus, BHocuMble Bpokepom B [loroBop wn/vnu PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs Npukazom EgnHonmMyHoro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa 1 gononHeHus, BHocuMble Bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

N3meHeHMs n JOMNOMHEHWs!, CBA3aHHbIE C U3MEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a Takke [MpaBun
ToproB unu MNpaBun KNMpUHra, B Crydae ecnu TakMe M3MEHeHUs yxXyalwawT nonoxeHue KnveHta wnnu
codepXaT HOBble OrpaHuYeHMsi U 3anpeTbl, CBs3aHHbIE C OCYLIEeCTBIEHMEM NPOdECCMOHANBbHOM
OEATENbHOCTM Ha pPblHKE LUEHHbIX Oymar, BcTynawT B cuiny B nopsiake, NpeaycMOTPEHHOM
COOTBETCTBYIOLUMN HOPMaTUBHO-NPaBOBLIMU akTamu w/unu lNMpasBunamu ToproB wu/wnu [lNMpaBunamu
KITMPUHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHEHU B [JOroBOP UMK MPUITOXEHUSA K HEMY (B
TOM yucne PernameHr);

» WN3meHeHus n gononHeHus B [loroBop u/unun PernameHT (NpUnoXeHns K HUM), BHOCUMble Bpokepom
B CBSI3N C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX aKToB, a Tawke [lpaBun Topros unu lMpasun
KMMPWHra, ecnn ykaszaHHble U3MEHEeHUs cofepxaT AONOMHUTENbHbIe npasBa, MO0 OTMEHSIIOT Unu
N3MEHSIOT B CTOPOHY YIyyLLIEeHWs YCTaHOBMNEHHbIE paHee OrpaHnYeHmns 1 3anpeThbl, BCTynawT B CUny
B AaTy, onpepaeneHHyo Bpokepom npu ux yTBepXaeHuu,

» WN3meHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHus K HAM), BHOCUMble Bpokepom
no COBCTBEHHOW MHULMATUBE, N HE CBSA3aHHbIE C N3MEHEHWEM HOPMAaTUBHO-MPaBOBbIX akToB PO,
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MpaBwn Toproe unu MNpaBun KNMpWUHra, BCTyNatoT B CUITYy B AaTy, onpeaeneHHyto bpokepom npu ux
yTBEPXKOEHWUN.

> W3meHeHus1 n gononHeHns B [JoroBop w/vnu PernameHT (MPUMoXeHWs K HUM), BHOCUMble Bpokepom
No COGCTBEHHOW MHMLMATUBE, U HE CBA3aHHbIE C M3MEHEHWEM HOPMAaTUBHO-NPaBOBbIX akToB PO,
Mpaswn Toproe unu MNpaBun KNUpWUHra, BCTyNatoT B CUITy B AaTy, onpeaeneHHyto bpokepom npu ux
yTBEPXKOEHUN.

9.4. YBegomneHue KnueHta o BHECEHUN U3MEHEHU U/MN AONOMHEHU B [lOroBop W/uUnu nNpunoXxeHus K
HEMy OCyLLeCTBNAETCA MyTeM nybrnvkauuMm nocrnegHmx Ha canTte Bpokepa He nosgHee 10 (OecdAtwm)
pabounx gHen 40 AaTbl UX BCTYMNEHUS B CUNY.

9.4.1. Bpokep BNpaBe BHOCUTb M3MEHEHUS B [1OroBOp M MPUNOXKEHUSA K HEMY, yny4llalolmne yCroBusi
0o6CnyXmMBaHWsA KnMeHTa (CHWXKeHne/oTMeHa KOMUCCUI, YCTaHOBIIEHE MAapKETUMHIOBbIX MEPUoAOoB, U T.4.),
C AaTtbl ux yTBepxaeHusa/nybnvkauumn Ha cante bpokepa.

9.5. lMy6nukauns naMeHeHUn n/unn gonosHeHnn B loroBop n/vnmn NpunoXxeHus K HeMy Ha canTte bpokepa
O3Ha4vaeT Hagnexallee ncnonHeHne bpokepom 06s3aHHOCTM NO yBeAoOMIIEHUIO KnneHToB.

9.6. JlioOble M3MEHEHUA W OomnonHeHUst B [loroBop ¢ MOMEHTa BCTYMEeHMs B curily C cobniogeHvnem
npoLeayp HacToALLEro pasaena paBHO PacrpoCTPaHATCA Ha Beex KNMeHToB, B TOM YMChe 3aKMHUMBLINX
[loroBop paHee OaTbl BCTYMMEHUA W3MeHeHWi B cuny. B cnyyae Hecormacua C M3MeHeHUAMU Wnu
[OMOSIHEHUSIMU, BHECEHHbIMU B [JOroBop w/vnun npunoxeHus k Hemy Bpokepom, KnveHT umeeT npaso
pacToprHyTb [loroBop B nopsiake, NpeaycMOTPEeHHOM HacToAWwmUM [JoroBopom.

9.7. MNpwn nameHexHmm gopm CoobuieHnn bpokep B TeyeHne 3 (Tpex) mecsileB C AaTbl BBEOEHUS HOBbIX
dopM B OeWcTBUE OLHOBPEMEHHO C HOBbIMW, BrnpaBe NpuHMMaTb Takue CoobLieHWss n No cTapbiM
dopmam.

9.8. MNopsigok B3ammoaencTemst CTOPOH, YCTaHOBIEHHbI [JoroBOPOM U/Mni NPUNOXKEHNSIMU K HEMY, MOXET
ObITb M3MEHEH/OONONHEH MMCbMEHHbIM cornaeHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb WM MHbIM 0Opa3oM ycTynaTb CBOM MpaBa, 06s3aTenbcTBa unu
TpeboBaHus No HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. Bpokep BnpaBe nepegaBaTtb Npasa no [Jorosopy /ycTynuTb Npasa (TpeboBaHus), NpuHagnexawmne
Bpokepy, a Takke nepefgaTtb CBsi3aHHble C MpaBamy (TpebOBaHWSIMM) AOKYMEHTbI U MHOPMaLuio
TpeTbemy nuily, B TOM 4Yucrie nuuy, He MMerolemy NuueH3nn npodecCcMoHanbHOro y4acTHUKa pbiHKa
ueHHbIx bymar. MNMepepava npas no JooroBopy /ycTynka npas (TpeboBaHWin) TpeTbeMY NULLY, HE UMEOLLEMY
NUEH3M  NpocheccnoHanbHOro y4yacTHMKA pblHKA LUEeHHbIX Oymar, BO3MOXHa B Cry4Yasax, He
npoTMBoOpevallux 3akoHogaTenscTBy Poccunckon deagepaumm. KnueHT yBegoMMeH 1 cornaceH, 4to ansg
BbllLeyKa3aHHOW nepegayn npasa/yCTynky npasBa He HY>XHO AOMOMHUTENbHOrO MMCbMEHHOrO cornacus
Knuenta. Hactoswun [OoroBop sBNsietcd MOMHbIM U AOCTaToOuHbIM cornacnem KnveHTta ans
OCYLLEeCTBMNEHNS Bbllleyka3aHHOW nepedayn npasa/yCcTynku npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNTHEHUA OOrOBOPA

10.1. KnneHT n Bpokep umelT npaBo B f0OOK MOMEHT OTKa3aTbCsl OT WCMONHEHWUS 3aKi4eHHOro
[loroBopa B OAHOCTOPOHHEM Nopsiake 6e3 06bACHEHMST NPUYMH OTKa3a.

10.2. Otka3 KnuneHta ot [loroBopa nponsBoauTCs NyTeM NMCbMEHHOro yBeaoMmneHuns bpokepa He no3gHee,
yem 3a 30 gHen oo NpegnonaraeMon aaTbl 0Tkasa no popme, yctaHoBneHHon B MNpunoxeHnn k JJorosopy.
Bpokep BnpaBe TpeboBaTb BoO3MelleHMs YObITKOB, Bbi3BaHHbIXx OTka3oM KrnmeHTta ot [orosopa, 3a
WCKIMIOYEHMEM CIyYaeB, YCTAHOBIEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®eaepauun.

10.3. OTtka3 bpokepa ot [loroBopa NpOU3BOAMTCS MyTEM HAMpPaBlEHUS MUCbMEHHOTrO YBEAOMIIEHUS
KnueHta He nosgHee, yem 3a 30 gHen 0o npeanonaraemMon Aatbl 0Tkasa no opme, YCTaHOBMEHHOW B
MpunoxeHun Kk JOroBopy, KOTOPOE BbICLINIAETCA 3aKa3HbIM MUCbMOM C OMMUCHLIO BIIOXEHWSI MO NOYTOBOMY
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agpecy KnueHTa, ykazaHHOMy B AHkeTe KnmeHTa, W/unm nocpeacTBOM KypbepcKow criybbl. Bo3amoxHa
nepegadva ysegomneHus KnueHty nuyHo B odmce Bpokepa ¢ obssaTenoHon oTtmeTkom KnueHta o
nonyyeHnn Ha aksemnnsape bpokepa.

10.4. Otka3s KnneHrta ot [loroBopa Bne4yet 3a cobown npekpailieHne npaB 1 06sa3aHHOCTEN NO

[oroBopy B AeHb pacTtopxeHusi [JoroBopa, ykasaHHbIi B YBedoMneHnn ob oTkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuguaTb nNepBbI) AeHb CO [HA, Ccriegylowero 3a AHeM HarnpasneHus
COOTBETCTBYIOLLEr0 YBEAOMIMNEHUS UMK

B A€eHb noraiwieHus KnneHtom Bcex ob6a3aTenscTs nepeg 5p0Kep0M, nnn B A€Hb UCMOJTHEHNA BpOKEPOM
ob6sa3aHHOCTU No BO3Bpaty ummyllectea KnneHta, B 3aBMCMMOCTN OT TOro, Kakasi M3 aar, YKa3aHHbIX B
HacTosiLLeM ab3aue NYHKTE, HAaCTynuT Nno3xe.

10.5. Otka3 bpokepa ot [loroBopa BreyeT 3a cobon npekpalleHue npas 1 obazaHHocTer no [Jorosopy B
OeHb pacTtopxeHus [loroBopa, ykasaHHbIn B YBegomneHun ob otkase ot [JoroBopa, HO He paHee YeM Ha
31 (TpupuaTtb NepBbl) OeHb CO AHSA, CMedylLlero 3a AHeM HanpaeneHus YBegomneHus ob oTkase oT
Horosopa nnu

B OeHb noraweHus KnueHTom Bcex 06s3aTenscTs nepen bpokepom, nnu B AeHb ucnonHeHust Bpokepom
06s13aHHOCTM Mo BO3BpaTy umyllecTtBa KnueHTa, B 3aBUCMMOCTM OT TOrO, Kakas U3 OaT, ykasaHHbIX B
HacTosileM ab3ale NyHKTe, HacTynuT No3Xe.

10.6. JaTon HanpaBneHus YBegomneHust o6 oTkase oT [loroBopa no nHuumatmuee bpokepa sBnseTtcs geHb
HanpaBneHnsl ykasaHHOro YBegoMIeH s Ha agpec anekTpoHHOM noyThl KnueHTa, ykasaHHbIi B AHKETHBIX
AaHHbIX.

10.7. Otkas nobon CtopoHkl oT [loroBopa He ocBoboxaaeT KnueHta oT 06a3aHHOCTM BbinnatuTb bpokepy
BO3HarpaxxgeHvue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHus [JoroBopa, a Takke
BO3MecCTUTb Bpokepy noHeceHHble UM A0 NpekpalleHust [loroBopa pacxoapbi.

10.8. He nosgHee cnepgytowero paboyero gHs co gHs nonyyeHus bpokepom yBegomneHus KnueHTta mnm
HanpaBneHust KnveHty yBegomneHusi, bpokep BnpaBe npekpatuTb npuem llopyyeHuint ot KnveHta Ha
Caenku n/unu npekpaTnTb NpeaocTaBneHme Beex (0TAeNbHbIX) yenyr. B cnyyae Hanmumsa 3agomKeHHOCTH
KnueHTa nepen bpokepom nocnegHun Bnpase NpYHUMAaTh K UCMOMHEHMIO TONbKO nopyyeHus Ha Caenku,
HarnpaBreHHble Ha MoralleHne Takon 3af40MKEHHOCTU MPU YCNOBUW, YTO CPOK UCTIONHEHNsT 06A3aTenbCTB
no Takum Cgernkam He npesbIlaeT cpoka, ykasaHHoro B n. 10.4 [Jorosopa.

10.9. He nosgHee 4em 3a 5 pabounx pHew [oO AaTtbl pacTopxeHws [orosBopa, ykasaHHOW B
COOTBETCTBYIOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa kak no uHuumatmee camoro KnmeHTa, Tak u
no mHuumaTtuse bpokepa, KnueHTt o65a3aH noracutb Bce cBon ObBsa3aTenscTBa u BoiBeCTU VMyLlecTso B
COOTBETCTBUU C [TOrOBOPOM U NPUNOXKEHUSMU K HEMY.

10.10. MNocne 3aBepleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cdeTa KnueHTa, OTKpbIThie B paMKax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBOAa AeHexHbIX cpeactB KnveHta no 3asaBneHuio Ha nepeBof (BbIBOA) OEHEXHbIX
cpencte bpokep Ha ocHoBaHuK ctaTbun 997 'paxkgaHckoro kogekca P® Bnpase yaepxaTb npuumTaownecs
€My CYMMbl BO3HarpaxaeHusi 1 BO3MELLEHUS] pacxXxofoB U3 CYMMbl [OEHEXHbIX CPeACTB, Moanexallmx
nepepave KnueHty, a B crnyyae MX HeOOCTaTOYMHOCTU - MPUMEHUTb COOTBETCTBYHOLUME MONOXEHUA
[orosopa unu NpunoXeHun K Hemy.

PA30EN 11. AEKNAPALUWU U YBEOOMITIEHUA

11.1. Oeknapauus 06 o6Wwunx puckax, CBA3aHHbIX C OCyLIeCTBNeHMeM onepauuit Ha pbiHKe LeHHbIX
oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButs Bam (KnveHTty) nHdopmaumio 06 OCHOBHbBIX puCKaXx,
CBSI3aHHbIX C OCYyLLIEeCTBIIEHMEM Onepaumnin Ha pbiHKe LeHHbIx bymar. Obpaliaem Bawe BHMMaHue Ha TO,
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YTO HacTosiwas [leknapaumsi He packpbiBaeT MHGOpMauUnio 060 BCeX pUCKax Ha pbiHKE LieHHbIX Gymar
BCreacTBMe pasHoo6pasnst BO3HUKAIOLMX HA HEM CUTYaLUA.

B obwem cMmbicne puck npeacTaBnsieT cobol BO3MOXHOCTb BO3HWMKHOBEHMST YObITKOB MNpu
OCYLLECTBMNEHUN (PMHAHCOBbLIX OMepauUnuii B CBA3N C BO3MOXHbIM HeEGNaronpuaTHbEIM BIIMSHMEM Pa3HOro
poaa dakTopoB. Hke — OCHOBHbIE PUCKM, C KOTOPbIMU ByayT CBA3aHbl Bawm onepaumm Ha pblHKE LIEHHbIX
Oymar.

|. CMCTEMHbIN pUCK.

OTOT pWCK 3aTparMBaeT HeCKONbKO (OUHAHCOBBIX WMHCTUTYTOB M MPOSIBASETCA B CHUWXKEHUWN WX
CMOCOBHOCTM  BLINOMHATL  cBouM  (pyHKumn. B cuny 6Gonbwon cTeneHn B3aMMOAENCTBUA U
B3aVMO03aBNCUMOCTN (PUHAHCOBBLIX MHCTUTYTOB MeXay cobOn OLeHKa CUCTEMHOro pucka CrnoXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YY4aCTHWKOB (PMHaHCOBOIO pblHKA.

Il. PBIHOYHbIN pUCK.

OTOT puCK MposiBNsAeTcs B HEGMaronpuATHOM M3MEHEHUM LeH (CTOMMOCTM) npuHagnexawmx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIie 13-3a HeBGNaronpuUATHOrO N3MEHEeHNS MONNTUYECKON CUTyaLuum,
peskon [fdeBanbBauuMM HAUMOHANbHOW BamnioTbl, KpM3UCa pblHKA [OCYy4ApPCTBEHHbIX OOMrOBbIX
06sa3aTenscTB, 6aHKOBCKOrO WM BantTHOIO Kpu3auca, 0bCTOATenbCTB HENpPeodonMMON CUrbl, MaBHbIM
06pa3om CTUXMINHOIO M BOEHHOrO Xapakrepa, W Kak CnefcTsue, NPMBOAUT K CHVXKEHWIO AOXOAHOCTU Mnn
Aaxe ybbiTkaMm. B 3aBucrmocTu oT BbIGpaHHOW CTpaTernm pbliHOYHbIA (LEHOBON) pUCK ByaeT CocToATb B
yBenuyeHnn (YyMeHbLUeHUN) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OmKkHbI 0TAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb NMpUHaanexawmx Bam drHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXKAaTbCS, U
ee poCT B MPOLUSIOM He 03Ha4YaeT ee pocTa B byayLiem.

Cnepyert cneymanbHO 00paTUTb BHUMaHWE Ha crefyoLlime pblIHOYHbIE PUCKU:
1. BantoTHbIN puyck:

BantomHbil puck rnposierisemcsi 8 HebnazonpusimHoM U3MEeHeHUU Kypca pybns Mo OMHOWEHUI K
uHocmpaHHoU eantome, rnpu Komopom Bawu 0oxodbl om enadeHusi (huHaHCO8bIMU UHCMPYyMeHmamu
mo2ym 6bimb rodeepaHymbl UHGASAUUOHHOMY 8030elicmeuto (CHUXEHUI pearibHOoU MoKyrnamerbHOoU
criocobHocmu), ecriedcmeue 4ez20 Bbi Moxxeme nomepsime Yacmb 00xo0a, a makxe rnoHecmu ybbimku.
BanomHbil puCK makxe MOXem fpueecmu K U3MEeHEeHUto pasmepa obsisamernibcme o ¢huHaHCO8bIM
UHCMpyMeHmam, C8s3aHHbIM C UHOCMPaHHOU eamomol unu  UHOCMPAaHHbIMU  ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4Ymo Moxem rfpusecmu K ybbimkaM unu K 3ampyOHEHUI0 803MOXHOCMU
paccyumbi8amasCsi 1o HUM.

2. [pOUEHTHbIN pUCK:

lMposienisemcsi @ HebrazonpusIMHOM U3MEHEHUU [IPOUEHMHOU cmasKu, enusiouwel Ha Kypcosyr
cmoumocmb obniuzayuli ¢ gpukcuposaHHbIM GoxodoM. [NpoueHmMHbIU puck Moxem 6bimb 06ycrioeneH
HecosrnadeHueM CpPOKo8 eocmpebosaHusi (mozaweHusi) mpebogaHull u 0bs3amenbcme, a makxe
HeoOUHakKo8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbLIX CMagokK Mo mpebosaHusM U obs3amenbcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUiA:

lMposienisemcsi 8 pe3koMm nadeHuu UeHbl akyul akyUuoOHepHo2o obuwecmsa, Mpu3HaHHO20
HecocmosimerbHbIM, Urnu 8 rpedsudeHuu makoli HecocmosimebHOCMU.

Ona Toro, 4toObl CHWM3UTbL PbIHOYHLIA puUck Bam cnegyeT BHMMAaTENbHO OTHECTUCb K BbIOOPY U
AvBepcudukaLmn UHaAHCOBLIX UHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HaKOMbTECh C YCMOBUSIMU
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Bawero B3anmopencteusa ¢ Bawum Bpokepom ans Toro, 4tobbl OLEHWUTb pacxodbl, C KOTOpbiMU ByayT
CBA3aHbl BllageHne un onepaununm cC (bVIHaHCOBbIMVI WHCTPYMEHTaMN u y6e,q|/|Ter, B TOM, 4YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmpgaemoro Bamu goxoaa.

I1l. Puck nukBuaHoOCTWN.

OTOT pPUCK MPOSABNSETCA B CHUXEHUW BO3MOXHOCTM peanu3oBaTb (PMHAHCOBbIE WHCTPYMEHTbI MO
HeOBXOAMMON LeHe 13-3a CHWXKEHWUS Crpoca Ha HUX. [laHHbIA pUCK MOXET NPOSBUTLCS, B YACTHOCTU, Npu
HeobXxoAMMOCTU  BbICTpOM NpoAaxu UHAHCOBBLIX WHCTPYMEHTOB, B YObITKax, CBSA3a@HHbIX CO
3HaYUTENbHBLIM CHUKEHUEM MX CTOMMOCTM.

IV. KpeauTHbi puck.

o107 PUCK 3aKno4aeTCcA B BO3SMOXXHOCTW HEBbINMOJTHEHNA KOHTPAKTHbIX N MHbIX 06s3aTenbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawnmun onepaunamMmn.

K Yncny KpeaguTHbIX PUCKOB OTHOCATCA CcreayrLline puckun:

1. Puck pecbonta no obnuraumnsm v MHbIM AOMArOBbIM LEeHHbIM Gymaram:

3akrnroyaemcsi 8 03MOXHOCMU HernameXxecrocobHocmu aMmumeHma 00/1208bIX UEHHbIX 6ymaz, 4ymo
npueedem K HEBO3MOXHOCMU USIU CHUXEHUIO 8ePOsImMHOCMU ro2acums UeHHyr 6ymazy 8 CPpoK U 8
rosiHom obbeme.

2. Pvck koHTpareHTa:

Puck KoHmpazeHma — mpembezo fiuya nposiesisemcs 8 pucke HeucrnosiHeHUs1 obsi3amenibcme rneped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpazeHmos (8 mom yucsie 8 c8s3u ¢ npomueornpasHbIMu
Oelicmeusimu). Baw bpokep OormxeH npuHUMame Mepbl 110 MUHUMU3auUU pucka KOHmpaeeHma,
00HaKo He MoXem UCKYume e20 romHocmbto. OCOBEeHHO 8bICOK PUCK KOHmMpazeHma npu
cosepweHuU onepauyuli, coeepwaeMbiX Ha HEOpa2aHU308aHHOM (8HebUpPXXe80oM) pbiHKe, 6e3 yyacmus
KMUpUH208bIX Op2aHu3ayul, Komopbie NPUHUMarom Ha cebsi pucKu HeucrnonHeHuUs1 obsizamernbcma.

Bbi domkHbl omdasamb cebe omyem 8 mom, 4Ymo, xomsi bpokep delicmeyem 8 Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpbie OH MpUHUMaem 8 pesysbmame makux delicmeul, 8 MoM Yucrie puck
HeUCrnosnHeHUs1 unu HeHadnexau,e2o UCMofHeHUsT obs3damenbcme mpembux uy rneped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 audy, 4mo 80 8cex criydasix OeHexHble cpedcmea
KnueHma xpaHsimcsi Ha 6aHKo8CKOM cHeme, U Bbl Heceme puck baHkpomcmea 6aHka, 8 KOmopoM OHU
xpaHsamcs. OuyeHume, 20e umeHHo 6ydym xpaHumbcs nepedaHHble Bamu Bpokepy akmuebi, 20moesbl
Ju Bbi ocywiecmensame ornepayuu 8He UeHmpasu3o8aHHOU KIUPUH2080U UHGbpacmpyKkmypail.

3. Puck HencnonHeHust obszatenscTs nepes Bamu Bawmm Bpokepowm:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsizamerniscme neped Bamu sienissemcsi audom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e2o
KnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaco0apsi YeMy OHU 3aujulleHbl 8 crlydae baHKpomcmea
BEpokepa. OdHako 0bbIHHO OeHexXHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cHeme amecme
¢ deHexHbIMU cpedcmeamu Opyaux K/IUEHMOo8 U Mo3momMy He 3aljullieHbl 0m obpauieHusi 83bICKaHUSI
rno donzam dpyaux KnueHmMos. s mozo, 4mobbl UCKIOYUMb 3mom puck Bbl moxeme mpebosamb
om Bbpokepa xpaHumb Bawu OeHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM criydae bpokep
MOXKem ycmaHo8umb O0MOJIHUMEIbHOe 803HazpaxoeHue.

Ocoboe sHumaHue criedyem makxe obpamumb Ha rpaso Bawezo bpokepa ucrnonb3ogames Bawu
cpedcmea. Ecnu [Joeogop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3zoeams Bawu
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cpedcmea, OH g8ripase 3a4yucrnsime UX Ha 6aHKoscKul cyem, rnpedHasHaqYeHHbIU O XpaHeHUsT C8oUX
cobcmeeHHbIX OeHexHbIx cpedcms. B amom criydae Bbi npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiujee 8peMsi He cmpaxyemcs.

BHumMamesibHO 03HaKOMbmech € nNPoekmom [Joeosopa 0s151 moeo, Ymobbl OUEHUMb KaKue rnosIHOMOYUSI
1o ucronb308aHuro Baweeao umyuwecmea 6ydem umems Baw Bpokep, Kakoebl rnpasurna e20 XpaHeHus,
a makxe so3gpama.

Baw Bpokep asnsetca uneHom HAY®OP, k kotopon Bbl MoxeTe obpaTutbCst B cnydae HapyLleHus
Bawwnx npaB n nHTepecoB. ['ocygapCTBEHHOE PErynupoBaHue M Haa3op B OTHOLIEHWW OeATEeNbHOCTU
3MUTEHTOB, NPOtECCUOHANBHBLIX YYAaCTHUKOB PbiHKa LIEHHBIX Bymar, opraHn3aTopoB TOProBnv U ApYrux
UHAHCOBLIX OpraHmn3aumi ocyllectenseTcs LieHTpanbHbiM 6aHkoM Poccunckon degeparmm, K KOTOPOMY
Bbl Takke mMoxeTe obpallaTbCsl B cryyae HapyweHus Bawwux npaB v uHTepecos. [lomumo atoro, Bbl
BrpaBe obpalatbcs 3a 3awuTon B cyaebHble 1 npaBooXpaHMTENbHbIE OPraHsbl.

V. NpaBoBoOK puUCK.

CBsizaH C BO3MOXHbIMW HEraTMBHbIMW MOCMNEACTBUAMW YTBEPXOEHUS 3akoHodaTenbcTBa Wwnu
HOpMaTMBHbIX a@KTOB, CTaHOAPTOB CaMOpPErynMpyemblX OpraHusauui, perynmpylolmx PbIHOK LIEHHbIX
Bymar, unuM WHble OTPacnu 3KOHOMWKW, KOTOPblE MOFyT KOCBEHHO MPWMBECTW K HeraTuMBHblM Anst Bac
nocneacTBUSIM.

K NnpaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb U3SMEHEHUA NpaBuil pacdeTa Halora, HalloroBbix
CTaBOK, OTMEHbl HAlTOroBbIX BbIHE€TOB U ApYyrmne nameHeHna HasioroBoro 3akoHogaTtesribCTtBa, KOTopble MOTyT
npmBecTn K HeraTuBHbIM OnNA Bac nocneacrteusim.

Bam cnegyet nmetb BBMAY, YTO Bpokep He oTBeyaeT neped Bamu 3a HemcnonHeHue TpeTbUM NULOM
CAenkn, 3akmyeHHoW ¢ HMM 3a Baw cuyeT, kpome cnydaes, korga bpokep He nposiBun Heobxognmon
OCMOTPUTENBHOCTU B BbIBOpe 3Toro nuua nubo npuHAn Ha cebs pyvyaTenbCTBO 3a WCMONHEHWE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCH HanoroBble PUCKU, KOTOpble HeceT KNueHT B cnyyae coBepLUeHus
Ha HeopraHW3oBaHHOM (BHEOWMPXKEBOM) pbIHKE COEnoK Kynnu-npogaxu obnurauwmi. Ecnn Bpokepom
3aKrnioyeHa ykasaHHas cgerka v no kakon-nubo npuymHe (TpeboBaHUsi NPMMEHMMOro 3aKkOHO4ATENbCTBA,
yCnoBus camou caernku, obblvan genosoro obopoTa, MPUMEHMMbIE K YKa3aHHOW caerke 1 perynupyoLume
ucnonHeHne obas3atenscTB No Hew), Bol 0653aHbl NepegaTtb APYron CTOPOHE MO cAerke MOsyYeHHbIN
aoxop (oeHexHble cpeacTBa, LeHHble bymarn) — 6pokep, AeACTBYIOLWMI B Ka4eCTBe HaoroBoro areHTa
Poccuiickon ®egepaumun B cootsetcTeum ¢ masomn 23 Hanorosoro kogekca P® Byaet 06a3aH yaepxaTb
¢ Bawero cyeTta Heob6xoAnMble CYMMbl HafnoroB, KOTOpPblE B CBA3N C OCOBEHHOCTAMMU HANOroobnoxeHNs
poxonos B Poccuickon ®egepauunn moryT npesbicuTb Balum oxngaHuns B yactv pasmepa obssaTenbHbIX
K ynraTte HarnoroB M U3MeHUTb MONyYEeHHbIN NO TakoWn cAenke duHaHcoBbIM pesynbTat. [Npu nogave
NopyYeHWIn Ha 3aknioyeHre ykasaHHbIX caenok Bam cnegyet yumTbiBaTh M NNaHMpoOBaTh CBOU MHBECTMLUN
B COOTBETCTBMU C 0COBEHHOCTAMY HanoroobnoxeHns B Poccuiickon ®egepauun.

CnepyeT MMeTb BBMAY, YTO CYLLECTBYHOT TakKe HarloroBble pUCKW, KOTopble Bbl HeceTe B cnyyae
noJayn MopyvYeHUss Ha 3aknyeHue caenku Kynnu-npodaxu obnuraumi. Ecnm Bpokepom no Bawemy
NMOpPYYEHUIO 3aKndeHa YykasaHHasi caenka W no Kakow-nmbo npuuvHe (TpeboBaHWs NPUMEHMMOrO
3aKoHOAATeNbCTBA, YCNOBUS CaMOW chenku, obbldanm [ernoBoro obopoTa, MPUMMEHMMbIE K yKa3aHHOM
caenke u perynvpyrowme UcnonHeHne oba3aTtenscTB No Hel), Bol 06a3aHbl Nnepegate Apyron CTOpoHe
NosfyYeHHbIN J0XO04 (OeHeXHble cpefacTBa, LeHHble OGymarn) — Bpokep, AEWCTBYOLWUIA B KadecTBe
HanoroBoro areHTa Poccuickon ®egepaumm B cootBeTcTBum ¢ nason 23 HK PO Gyaget o653aH yaepxaTtb
¢ Bawero cyeta He06Xx0oMMble CyMMbI Harnoros, KOTOpble B CBSI3U C OCOBEHHOCTAMWU HANOroo6IoXeHUS
poxoaos B Poccuiickon ®eagepaumm MoryT npeBbicUTb Balum oxknaaHus (B 4acTn cyMMbl 0653aTenbHbIX K
ynnate HanoroB) M M3MEHUTb MOJTYYEHHbIA MO TakOW cAenke (OUHAHCOBbIM pesynbTaT. Kpome Toro,
HeobXxo4MMO y4eCTb, YTO, ECIU N3 JOXOAA HanoronnaTenbLUMKa MO ero PacrnopsiKeHUo, Mo pPeLLeHNto cyaa
UM UHBIX OpraHoOB NPOU3BOAATCA Kakne-nmbo yaepxaHus, Takue yaepXaHus He YMEHbLUAKT HarnoroByo
6asy (. 1 ct. 210 HK P®). Npn nogayve nopy4eHun Ha 3aknodeHne ykasaHHbIX caenok Bam Heobxogmmo
YUMTbIBaTb AaHHbBIA PUCK, @ Takke MnaHMpoBaTb CBOW MHBECTULUW B COOTBETCTBUM C OCOBEHHOCTSMU
HanoroobnoxeHus B Poccuiickonn ®egepauuu.
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VI. OnepauunoHHbIA pUCK.

3aknioyaeTcs B BO3MOXHOCTU MpuYMHEHWs Bam yOblITKOB B pesynbTare HapyLleHWs BHYTPEHHMX
npouenyp Bawero bpokepa, ownbok n HegoBpPOCOBECTHBIX AEWCTBUIA €r0 COTPYAHUKOB, cboeB B paboTe
TexHuyeckux cpencts Bawero bpokepa, ero napTHEPOB, UHPPACTPYKTYPHbIX OpraHM3aumi, B TOM Yncrne
OpraHn3aTtopoB TOProB, KIMUPUHIOBbLIX OpraHM3aLumi, a Takke apyrux opraHmsaumin. OnepaumoHHbIN pUCK
MOXET VUCKITKOYMTb UNN 3aTPYAHUTb COBEPLLEHWE Onepauui 1 B pedynbTaTte NpUBeCTM K yObiTKam.

VII. MoMnMO ykasaHHbIX Bbille PUCKOB NPW OCYLLECTBMEHMU Onepaumin u ucnonb3oBaHun Bamu B
kayecTBe crnocoba obmeHa coobuweHunamu ¢ Bpokepom UTC QUIK, a Takke MHbIX MporpamMHbIX
CpeACTB NOAKIHOYEHUS K TOpraMm, CyLLECTBYIOT AOMOMHUTENbHbIE PUCKM, CBA3AHHbIE!

1) ¢ ncnonb3oBaHNEM WM HEBO3MOXHOCTbIO MCMOMb30BaHWA B OMpeAernieHHbli MOMEHT BpPEMEHM
COOTBETCTBYHOLLEro NPOrpaMMHOro cpeicTBa BCNEeACTBME BO3HUMKHOBEHUSI HEMCNPaBHOCTEN n/vnu
oTKkasa obopyaoBaHus, cboeB 1 owNBOK, OTKasa CUCTEM CBA3U, S3HEPrOCHABOXEHWS, UHbIX CUCTEM,
ocyllecTBfeHMemM  [opaboToK  NpOrpaMMHbIX — CPeAcTB,  W3MEHEeHWW  anropuTtMOB  UX
YHKUMOHMPOBaHWA, NpOodUakTUYecknx paboT, TEXHOMOrMYEeCcKUX W3MeHeHun, OBHOBMEeHWN
NPOrpamMMHbIX CPEACTB, WHbIX MPUYMH TEXHUYECKOro XapakTepa, B pesynbTaTe 4Yero MOXeT
oKasaTbCs HEBO3MOXHbIM BbiCTaBneHve w/unu wucnonHenve bpokepom Bawwux nopydenun,
WCMONHEHNe X B COOTBETCTBUM C Bawwmmu ykasaHnamu;

2) CO CKOPOCTbIO COBEpLUEHMSI Ofepauuii C UCMONb30BaHUEM MPOrPaMMHBIX CPEACTB, YTO MOXET
npuesectn Bac, He MMeloLWero OOCTaTOYHbIX 3HaHWIA W/UNKM onbiTa, K coBeplleHWo GonbLIoro
KonnyecTBa yObITOUHbIX OnepaLmii Npu BbIGope HEBEPHOI cTpaTeruu;

3) ¢ coBeplueHMeM Bamu cnyyanHbix OWKMOOK MNpu MoJdade MOPYYEeHUA C  MCMoNb30BaHWMEM
NnporpaMMHbIX CPeAcTB, B TOM 4WUCMe MO MPUYMHE OTCYTCTBUSI OOCTaTOMHbIX 3HaHMIA Mnopsiaka
aKcnnyaTtauumy NporpaMMHbIX CPeACTB, U/UMN OTCYTCTBUE NPAKTUYECKUX HABbLIKOB;

4) ¢ HeBO3MOXHOCTbI WCMONHeHWUs Balwmx nopyvyeHuin no nNMMUTUMPOBAHHOW LEeHEe B MOMEHT
BbIMOSIHEHWNS YCIOBUIA NOPYYEHUS;

5) ¢ BO3MOXHOCTbIO HECaHKLMOHMPOBAHHOINO (MPOTUBOMPABHOrO) [AOCTyNa TPeTbux nuy K
nporpamMmHbIM CPeACTBaM.

O3HakombTeCb BHUMAaTENbHO ¢ [loroBopom Ha Bpokepckoe obcnyXnBaHWe Anst TOro, YToObl OLEHUTb
Kakne U3 pUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne n3 pnckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMK

3aknoyaemblt Bamu [oroBop cBfi3aH C BedeHWEM WHAMBMAYANbHOrO WMHBECTULIMOHHOIO CYEeTa,
KOTOpbI No3BonsieT Bam nony4mTs MHBECTULIMOHHbIA HanoroBbIN BbIYET. Bce pucku, KOTOpblE YNOMSIHYTbI
B HacTosLwen [eknapauuu, MetoT oTHOLWeEHME U K MHaMBUAyanbHbIM MHBECTULIMOHHBLIM CYeTaM, O4HaKO
CYLLECTBYIOT 0COBEHHOCTU, KOTOpble HEOBXOAUMO 3HaTb AN TOro, YToGbl BOCMONb30BaTLCA HANOroBbIMU
npenMyLlecTBaMm, KOTOpble MpedoCTaBnsAlT Takne cyeTa U UCKIMIOYUTb PUCK JIULIUTLCS  Takux
NnpenMyLLecTB.

O6pa|.|.LaeM BHMMaHME Ha TO, YTO Bbl MOXeTe MMETb TOJIbKO OAUH I/IH,EI.I/IBI/IJJ,yaJ'IbeIIZ MHBECTULINOHHbLIN
cYyer. OTKprTVIe HEeCKOJbkMX wuHamBuMayanbHbIX WHBECTULUMOHHBLIX CHETOB Y OOHOIM0 Unn 'y pasHbiX
ﬂpOCbeCCVIOHaﬂbeIX YYaCTHUKOB pPblHKa LUEeHHbIX 6ymar npmeegeTr K TOMY, 4YTO Bbl HE€ CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HAlrloroBbiX BblHETOB!:

1) «Ha B3HOC», MO KOTOpPOMYy Bbl MOXeTe exerogHo obpaliatbCsi 3a BO3BPaTOM YMa4YeHHOro
NOJOXOAHOMO Harora Ha CymMMy caenaHHoro Bamu B3Hoca, HO JOMxHbI GydeTe ynnaTtuTe NOLOXOAHbIN
Hasor Ha 40X0A, UCYUCIEHHBIN NPW 3aKPbITUM MHAWBMAYANbHOrO MHBECTULMOHHOIO CYETA;
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2) «Ha U3bATUE CPEACTB CO CcYeTay, Mo KOTopoMy Bbl He cMoxeTe nmony4YaTb eXerodHblii Bo3spat
Hanora, Ho OygeTe ocBoOOOXAeHbl OT ynnaTbl MNOAOXOAHOrO Hamora npu WU3bSTUM CPEACTB C
NHamBuayanbHOro MHBECTULMOHHOIO cYeTa.

O6paTtnte BHMUMaHME Ha TO, 4YTO Bbl cmoxeTe BOCMONb30BaTLCS TONMbKO OAHUM U3 BapUaHTOB
WHBECTULIMOHHOIO HanoroBOro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTa Obl O0gHaXabl BOCMONb3yeTecCh
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXXETE BOCMNOMb30BaTbCA MHBECTULIMOHHBIM BbIYETOM «Ha
nU3bsATME CPEeACTB», 4YTO MOXeT nuMwuTb Bac Bcex npeumyulects aToro BapuaHTa. Onpepgenute
npeanoyTUTENbHLIN ANng Bac BapuaHT, 06cyamTe 4OCTOMHCTBA U HEA4OCTaTKM KaX4oro BapnaHTta ¢ Bawwmm
Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CNELNann3NPYOLLMMCS Ha COOTBETCTBYIOLLMX KOHCYSbTauusX.

Bam cnepyet meTb B BUAy Takke To, 4To ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, TO He
CMOXeTe BOCMOMb30BaTbCA OMMCaHHbIMW UHBECTULMOHHBIMM HANOroBbIMM BblYETaMU U, B Criyyae, ecrm
Bbl nonb3oBanucb BbBIMETOM «Ha B3HOC», Bbl Oygete o006sA3aHbl BepHyTb rocygapCcTBy BCE CyMMBbI
BO3BpallleHHoro Bam Harnora.

O6palaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o Bawem BbiGope BapnaHTa MHBECTULMOHHOTO
HaNoroBoro Bbl4eTa 1 He yyacTByeT B Balumx OTHOLLIEHUAX C HArOroBom Cnyx0omn.

*kk

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyeMm Bam BHMMAaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAOLLME NPWU NPOBEAEHNN onepaunin Ha PUHAHCOBOM PbIHKE, NpUeMIIEMbIMU
ana Bac ¢ yyetom Balwmx MHBECTULMOHHBIX Lienen U pnHaHCOBLIX BO3MOXHOCTEN. [laHHasa [deknapaums
He MMeeT CBOEe Liefblo 3acTaBUTb Bac oTkasaTbcs OT OCYLLECTBEHMS OnepaLnii Ha pbiHKE LIeHHbIX ByMmar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLUEHMIO Bomnpoca O Bblbope
Bawlen nHBecTuLMOHHOW CTpaTerum 1 ycnosui [loroBopa ¢ Bawmm Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NoHATHa Bam u npu HeobxogumocTn nony4dure
pasbsacHeHus y Bawero Bbpokepa wmnM KOHCymnbTaHTa, CReLManmnsvpylolerocs Ha COOTBETCTBYHOLUMX
BOMpocCax.

11.2. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C COBepLleHneM MapXXUHalbHbIX U HENOKPbLITbIX CAENTOK

Llenb HacToswen Jeknapauun — npegoctasutb Bam nHdopmaumio 06 OCHOBHbIX pUCKax, C KOTOPbIMU
CBSi3aHbl MapXwuHarbHble cOenku (TO ecTb CAErKW, WCMNOSIHEHUE KOTOPbIX OCYLLECTBAseTCA C
UCMNomnb30BaHNEM 3aeMHbIX CPeAcTB, NpedocTaBneHHbIX Bpokepom) M HenokpbiTble cAernkn (To ecTb
cAaenku, B pesynbTate KOTOPbIX BO3HWKaeT HenokpbiTad no3vmumuss — Ans MCnonHeHus obsisaTenbcTB Mo
KOTOPbIM Ha MOMEHT 3aKMnioYeHnsa caenkn MMyLLLecTBa KnneHTa, nepegaHHoro bpokepy, HegoctaTouHo €
Y4Y4ETOM MHbIX paHee 3aKMoYeHHbIX COENOoK).

[aHHble caenkn NoaxoadaT HE BCEM KITMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4YnBaloT PUCKU KIMEHTOB No
MapXuHalribHbIM W HENOKPbITbIM CAOeJIKaM, B TOM 4UCINe perynupya MakCumalribHOe «niedo» —
COOTHOLLEHME 0643aTeNbCTB KIMeHTa Mo 3aKM4YeHHbIM B €ro nHTEepecax caerfikam n nmyulecTtea KrmneHTa,
npegHasHa4yeHHOro Ond coBepLlleHna caefiok B COOTBETCTBUKU  C ,uOFOBOpOM Ha 6pOKepCKOG
OGCJ'Iy)Kl/IBaHI/Ie. Tem He MeHee, gaHHble COEeNnKM NOAXOOAT He BCEM KIMEHTaM, MOCKOJIbKY COMNps>eHbl C
OONOoNHUTENbHbIMU PUCKaMK, N Tpe6y+0T OUEHKY TOro, rotoBbl Jin Bbl ux HecTu.

|. PbIHOYHBIN pUCK.

I'Ipvl cornacun Ha coBepLleHne MapXuHalibHbIX U HEeMNOKPbITbIX COEN0K Bbl 4OSTXKHBbI yyuTtbiBatb TOT
(baKT, 4YTO BellM4YMHa noTepb B Clyyae HeﬁﬂaFOI'IpI/IFITHOFO ana Bawero I'IOpT(beJ'Iﬂ OBWXEHUA PblHKa
yBeINnn4mnBaeTCd nNpu yBennyveHnm «nnedar».

MoMumo oBLIEero pbIHOYHOrO PUCKA, KOTOPbIA HECET KIWEHT, COBEpLUAIOWNA Ornepauun Ha pblHKe
ueHHbIX Bymar, Bbl, B cny4ae coBepLUeHUs MapXUHamnbHbIX M HEMOKPbITbIX COEenokK, byaeTe HeCTU puck
HebnaronpuATHOro M3MEeHEHUS LieHbl Kak B OTHOLIEHUW LeHHbIX Gymar, B pesynbraTe npuobpeTeHus
KOTOPbIX BO3HUKNA UMW YBENUYUNAch HEMOKPbITas NO3NLKs, Tak U PUCK B OTHOLLIEHMM aKTMBOB, KOTOpPbIE
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cnyxat obecnedeHuem. [Npn aTom, B cnyvae, eCnv HEMNoOKpbiTas No3vMuus BO3HUKNA UIW yBenu4yunach B
pesynbTate npogaxu LieHHbIX Bymar, BenuunHa yobITKOB HUYEM He orpaHuyeHa — Bbl 6ynete o6sa3aHbl
BepHyTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHMWS NX CTOMMOCTM.

I'Ip|/| coBepLeHn MapXXMHarnbHbIX N HEMOKPbLITbIX CAEeNOoK Bbl OOMKHbI y4utbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMu, ABnA0LWLNMNCA obecnedyeHnem No Takum caernkam, orpaHm4eHa.

MmyLlecTBo (YacTb mmyLlecTBa), npuHagnexawee Bam, B pesynbtate COBepLUEHUS MapXMHaNbHOW
WM HENOKPBLITON caernku, aBnaetcs obecneyeHnem ucnonHeHus Bawwnx obasaTtenscte nepeq Bpokepom
N BO3MOXHOCTb PacrnopsiKeHust UM MOXET ObiTb OrpaHu4yeHa BnfoTb A0 NOJSIHOrO 3anpeTa COBEpPLUEHUS C
HUM Kakmx-nmbo caenok. Pasamep obecneveHus nsmeHsieTcst B nopsigke, npegycMoTpeHHom [loroBopom, 1
B pesynbrtate Bbl MoxeTe OblTb OrpaHMyeHbl B BO3MOXHOCTU pacrnopsikaTtbCs CBOUM MMYLLECTBOM B
OonbLUel CTENeHN, YeEM A0 COBEPLUEHNSI MaPXXMHANBbHOWN (HEMOKPbLITOWN) COENKN.

Takke HeobxoaMMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOrO 3akpbiTus nosuvuun. HebnaronpusatHoe
N3MeHeHWe LieHbl MOXeT MPUBECTM K HeO6XOANMMOCTN BHECTU JONOMNHMTENbHbIE CPeACcTBa AN TOro, YTobbl
npueBecTn obecrneyeHne B COOTBETCTBME C TpeOOBaHNSMU HOPMaTMBHbLIX akToB 1 [lJoroBopa Ha Bpokepckoe
obcnyxvBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb HegocTaToveH Ans
Bac. HopmaTtueHble akTbl 1 ycnoBusa [loroBopa Ha ©pokepckoe obcnyxmBaHue no3sonsioT bpokepy 6e3
Bawero cornacua «nNpuHyauUTENbHO 3aKPbITh MO3ULMIO», TO €CTb NPMOBPEeCTU LeHHble Bymarn 3a cyeT
Bawwnx peHexHbIx cpeacts, unu npogatb Baww ueHHble Bymarn. 310 MoxeT OblTb caenaHo no
CYyLLECTBYIOLLUM, B TOM YMCME HEBLIFOAHbIM, LIEHaM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac ybbITKOB.

anIHWJ.I/ITeJ'IbHOG 3aKpbliTe NOo3nUunn MOXeT ObITb BbI3BAHO pe3knmn konebaHnamm PbIHOYHbIX LEH,
KOTOpPble NOoBNEKINM yMeHbLUeHNe CTOMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMArbHOWN MapXwu.

anIHWJ,I/ITeJ'IbHOG 3aKpbliTe NoO3NUnmn Moxet ObITb BbI3BaHO Tpe6OBaHI/I9|MVI HOPMAaTUBHbIX aKTOB UIn
BHeCeHnem EpOKepOM B OQHOCTOPOHHEM nopAaake M3MEHEHWNN B CMMUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0becneyeHnem no HEeNOKPbITbIM MO3NLINAM.

MpuvHyauTenbHoe 3akpbiTe MOXET OblTb BbI3BAHO W3MEHEHWEM 3HA4YeHWA CTaBOK puckKa,
paccunTbIBAEMbIX KIIMPUHIOBOW OpraHm3aumeit n (Mnu) ncnonb3yemMbix bpokepom, B CBSI3u C yBeNMYEeHUEM
BONAaTUMBHOCTU COOTBETCTBYHOLLMX LIEHHbIX ByMmar.

Bo Bcex aTux cnyyasix NpvHyAMTENbHOE 3aKpbiTME NO3ULMK MOXET MPUYMHUTL Bam 3HaunTenbHble
yObITKM HECMOTPS Ha TO, YTO MOCMe 3aKpbITUSA NO3VMUUW M3MEHEHUE LieH Ha (DUHaHCOBbIE MHCTPYMEHThI
MOXeT MpuHATL GnaronpuatHoe Ans Bac HanpasneHve, n Bbl nonyunnu 6bl goxoa, ecnu 6bl Bawa
nos3nuus He Gbina 3akpbiTa. Pasmep ykadaHHbIX yObITKOB Npy HEGNaronpmMsaTHOM CTeYeHN 06CTOATENLCTB
MOXET MPEBbICUTb CTOMMOCTb HaxoasLLMXcs Ha Balem cyeTy akTMBOB.

Il. Puck nukBMaHoCTW.

Ecnv BenuunHa HeNoOKpbITOW MO3VMUUWM MO OTAEMbHbIM LEeHHbIM Oymaram SBNSeTcs 3HaunMmon B
CpaBHEHUN ¢ 06 bEMOM COOTBETCTBYIOLLUMX LieHHbIX Bymar B cBo6ogHOM obpalyeHnn v (Mnv) B cpaBHEHUU
C 06beEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBMOHOCTW MPU COBEPLUEHUN MapXWHANbHON 1
HeMNoOKPbITON cAenKn ycunuaaeTcs. TpyAHOCTM C NpuobpeTeHMeM UNn Npoaaxen akTMBOB MOTYT NPUBECTH
K yBenu4eHuto yObITKOB MO CPaBHEHWIO C OOblYHbIMKU cAenkamu. AHanorMyHo HeobXoAMMO y4MTbiBaTb
BO3pacTalLWUin pUCK NIMKBUOHOCTU, ecnv obecnedeHrem Baluen HEMOKPLITOM NO3NLUK SIBMISIIOTCS LIEHHbIE
bymary M Ond 3aKkpbITUS HENOKPbLITOM Mo3vuun MoxeT noTpeboBaTbCs peanusauust CyLeCTBEHHOro
KOnuyecTBa LeHHbIX Bymar.

Balum nopyyeHus, HanpaBneHHble Ha orpaHNYeHne yobITKOB, HE BCeraga MoryT orpaHMYnMTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak Kak B pamkax CKnagblBatoLencs Ha pbliHKE CUTyaL MU UCNONHEHWE TaKoro
nopyYeHus No ykasaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

*kk
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YuntbiBas BbILLIEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO pacCcMOTpPeTb BOMPOC O TOM,
ABNAOTCHA N PUCKN, BO3HUKAIOLLME NP NPOBEOEHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMm ons
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n mHaHCOBbLIX BO3MOXHOCTEN. [JaHHaa [deknapauus He
MMeET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLIECTBIIEHMS TaKMX Onepauui, a npu3BaHa NnomoYb
Bam oueHNTb Ux pUcCKn 1 OTBETCTBEHHO MOAOWTU K peLLeHnto Bonpoca o Bbibope Balluen MHBECTULMOHHOWN
cTtpateruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4To HacTodwas [eknapaumsa o puckax noHstHa Bam u npu HeobxoammocTu nonyuute
pasbsacHeHus y Bawero Bpokepa unuM KOHCynbTaHTa, CRNeLManu3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.3. leknapauusi 0 puckax, CBA3aHHbIX C MPOU3BOAHbIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu

Llenb HacTosiwen eknapauun — npegoctasute Bam nHdopmaumio 06 OCHOBHbIX prCKax, CBSA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaAMM.

[daHHble MHCTPYMeHTBI (pblovepchl, hopBapAbl, OMLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KIMEHTaM.
Bonee TOro, Hekotopble BWAbl MPOM3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB COMPsKEHbl C 60oMnbLIMM
YpOBHEM pwucka, 4Yem ppyrve. Tak, npogaxa OMUMOHHbIX KOHTPAKTOB W 3akmioyeHne (bloYepCHbIX
KOHTpaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEBOMbLUNX
HebnaronpuaTHbLIX KonebaHusaxX UeH Ha pbiHKe MOXET NoABeprHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4YeTOM 3TOro, COBepLUEHWe CAENOoK N0 NPOAaXKe OMLUMOHHbBIX KOHTPAKTOB U 3aKriyeHne blovepCHbIX 1
dopBapAHbIX KOHTPAKTOB MOXeT OblTb PeKOMeHAOBAHO TONbKO OMbITHbIM MHBECTopam, obnagatoLmm
3HaYUTENbHLbIMWU (PUHAHCOBBLIMW BO3MOXHOCTAMW U MPaKTUYECKMMU 3HaHUAMW B 0Bnactu npumMeHeHus
WHBECTULMOHHbIX CTpaTeruni.

Hactosiwass [eknapauusi OTHOCUTCS Takke W K NPOM3BOAHBLIM (PUHAHCOBLIM WHCTPYMEHTaM,
HanpaBnEeHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaunii Ha hoHA0BOM pbiHKe. BHUMaTENbBHO OLeHUTE, Kak
Balwm npousBofHble (PMHAHCOBbIE UHCTPYMEHTHI COOTHOCATCS C OnepauusiMu, PUCKU MO KOTOPbIM OHM
MpW3BaHbl OrpaHWMuYnTb, U ybeanuTechb, YTO OGBLEM MO3NLMM HA CPOYHOM pbIHKE COOTBETCTBYET O0OBLEMY
XeKUPYEMOI NO3NLMMU Ha PbIHKE LIEHHBIX BymMar (CroT).

|. PbIHOYHbIV pUCK.

MomynMo 06LLEro pLIHOYHOMO (LLlEHOBOMO) pUCKa, KOTOPbLIA HECET KIMEHT, COBEpPLLAIOLUIA onepaumum Ha
pblHKE UeHHbIXx Bymar, Bbl, B crnydae 3akntoyeHusi BamMu [OroBOpoOB, SBMASIOLMXCS MPOM3BOAHBLIMMU
(hVHAHCOBLIMW UHCTPyMeHTamu, Oyaete HecTu puck HebnaronpusiTHOrO W3MEHEHUs LeHbl  Kak
(bMHAHCOBBLIX  MHCTPYMEHTOB, SIBASOWMXCA  Ga3nCHbIM  aKTUBOM  MPOU3BOAHLIX  (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOpbIE CNyKaT oGecneyeHnem.

B cnyyae HebnaronpusiTHoro UaMeHeHusi LieHbl Bbl MOXeTe B CpaBHUTENLHO KOPOTKUIA CPOK MNOTEPATH
cpefcTBa, sBnsLmnecs obecnevyeHnemM Npon3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn [OoroBopos, ABIAKLWNXCA MPOU3BOAHbIMA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMW, Bbl
OOJDKHbl Y4YUTbIBATb, YTO, BO3MOXHOCTb pacrnopsaXeHua aktumBamu, ABnAWLNMMUCA obecneyeHnem no
TaknuMm goroesopam, orpaHuyeHa.

MmywiectBo (4acTb MMyLLecTBa), NpuHagnexawiee Bam, B pesynbTate 3aknouyeHUs [orosopa,
ABMSAOLLErocs NPoM3BoaHbIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT SBNSATbCA obecneyeHnemM UCMonHeHus
06a3aTenbCTB Mo yKa3aHHOMY [OroBOpY M pacrnopshkeHe UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
cOoenok ¢ HuM, ByaeTt orpaHuyeHo. Pasmep obecnevyeHns nameHsieTcs B nopsake, npedycMOTpeHHOM
[0roBOpOM (creunduKaumen KOHTpakTa), U B pesynbTaTe Bbl MoxeTe BbiTb OrpaHMYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balwvm nmylectsom B 6onbLIEl CTENEHU, YeM [0 3aKIMOYeHUst oroBopa.

Takke H606XO,EI.I/IMO y4eCTb BO3MOXHOCTb MPUHYOUTESNIbHOINo 3aKpbITUA NO3NLUN. He6naronpv|9|THoe
N3MeHeHNe LUeHbl MOXET NpUBECTU K HeO6X0p,I/IMOCTI/I BHECTU OonoJfiHUTe bHble cpencTBa and T1oro, YTOOBbI
npueectn obecneyeHne B COOTBETCTBUE C TpeBOBaHMSIMU HOPMaTMBHbIX akToB 1 [loroBopa Ha 6pokepckoe
obcnyxuBaHue, YTO AOMKHO GbiTb CAENaHO B KOPOTKUIN CPOK, KOTOPLIA MOXET BbiTb HegocTaToueH Ans
Bac. O6cnyxuBatowmin Bac bpokep B atom crny4dae Bnpase 6e3 Bawero JOMONMHUTENBHOMO COrnacus
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«MPUHYOUTENBbHO 3aKpbITb MO3MLUMIO», TO €CTb 3aKIuYUTb [JOroBOp, SBMNSALWMIACS MNPOU3BOLHBIM
(PUHAHCOBLIM UHCTPYMEHTOM, NN NprobpecTn LieHHble Bymaru 3a cyeT Bawmx aeHexHbIX cpeacTs, unm
npoaatb Bawwm ueHHble Oymarn. 3To MOXeT ObITb cAeNaHo No CYLLECTBYOLWMM, B TOM YMCIEe HEBLIFOOHbIM,
LeHaMm 1 NpMBECTM K BO3HUKHOBEHUIO y Bac ybbITKOB.

Bbl MOXXeTe MOHeCTU 3HauyuTenbHble YObITKM HECMOTPSA Ha TO, YTO MOCME 3TOr0 U3MEHEHUe LeH Ha
PMHaAHCOBbIE MHCTPYMEHTBI MOXET NpUHATE BnaronpusiTHoe Ans Bac Hanpasnexnve n Bbl nonyunnu Obl
poxopn, ecnuv 6bl Bawa nosunums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HEGnaronpuaTHOM
CTeYeHnn 0BCTOATENLCTB MOXET NPEBLICUTE CTOMMOCTb HAaXOAALMXCS Ha Baluem cueTy akTnBoB.

Ecnu Bbl B kauecTBe rapaHTUHOro obecneyeHnsa BHECNU LieHHbIE Bymaru, To, Nocne 3aknyeHnst no
Bawemy lNopyyeHuio caenku, Bbl TepseTe npaBo pacrnopsbkeHus MMy 00 3akpbiTus Bamu nosuvumi, a,
KpoMe TOoro, B chny4asix, NpeAyCMOTPEHHbIX MpaBuriaMu TOProBnn u PernameHTom obGCHyXMBaHMS Ha
PbIHKE LIeHHbIX ByMar u CpO4YHOM pbIHKE, Ha AaHHble LeHHble Bymaru MoXeT ObiTb 06palleHO B3biCKaHue
N OHW MOTYT BbITb peann3oBaHsbI.

CTOI'I-paCFIOpFI)KeHI/IFI, HanpaBJieHHbl€ Ha OorpaHn4yeHne y6bITKOB, HEe BCerga orpaHn4mBaroT notepun o
paccyMTaHHOro 3apaHee YpoOBHA, TaK KakK npu 6bICTpOM M3MEHEHNN LUeH Ha pPblHKE LeHa UCNOoJNTHeHUA
COENTKN MOXET 3HaYUTEelIbHO OTNn4YaTbCA OT CTOMN-UEeHbl B XyALUYO CTOPOHY.

Il. Puck nukBnaHocTw.

pr,D,HOCTI/I C 3aKpbITUEM nosnumm mn noTepn B LUeHe MOrytT npuBectun K yBeJIM4EHUHO y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHbIMM COENKAMN.

Ecnn Bawa wvHBecTMUMOHHas cTpaTteruss npegycMaTpuBaeT BO3MOXHOCTb — BO3HUKHOBEHMSI
HeobXxoaMMOCTM 3aKPbITUS NO3ULUM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MNU 3aKMOYEHUst CAENKN C UHBIM
KOHTPAaKTOM, KOTOpasi CHMXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHMMaHWe Ha NMKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3aKkpblTUe NO3MLUIA MO HENMKBUAHBLIM KOHTPaKTam MOXeT NPUBECTU
K 3HauuTenbHbIM y6biTkam. ObpaTuTe BHUMaHWe, YTO, Kak MPaBUIo, KOHTPaKTbl ¢ Gornee oTAaneHHbIMU
CpOKaMW UCTONHEHUS MEeHee NUKBUAHbI MO CPABHEHUIO C KOHTPaKTamu ¢ 61IM3KMMU CPOKaMU UCTIOSNTHEHUS.

Ecnu 3akntoyeHHbIn Bamu poroBop, SABMAKOWMACA MPOU3BOAHBIM (DMHAHCOBLIM  UHCTPYMEHTOM,
HenukeMaeH, n y Bac BO3HWKNa HeOBXOOUMOCTb 3aKkpbiTb NO3uULMIO, 00s3aTenbHO paccmaTpuBanTe
NMOMUMO 3aKpbITUS MO3MUMM MO AAHHOMY KOHTPAKTy anbTepHaTUBHbIE BapuMaHTbl UCKITHOYEHUS pUCKa
NOCPEACTBOM 3aKIOYEHUs] CAENOK C WHbIMU MPOM3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaAMU WNn
0asncHbIMM akTMBaMu. Vcnonb3oBaHWe anbTePHaTUBHbIX BapUaHTOB MOXET MPUBECTM K MEHbLUUM
ybbiTKam.

Balum nopyyeHusi, HanpaBneHHblEe Ha OrpaHNYeHne yObITKOB, HE BCeraa MoryT orpaHu4nTb NoTepu Ao
npegnonaraemMoro ypoBHSl, Tak Kak B paMkaXx CKrafblBatoLLeNcs Ha pblHKe CUTyauun UCTONHEeHNE Takoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

Bcnencrteve ycnoBui, ckrnagblBarOLLMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTpyOHWUTENbHbIM MU
HEBO3MOXHbIM 3aKpbITUE OTKPbITOM Bamu nosvumun. 3TO BO3MOXHO, Hanpumep, Korga, npu GbICTpoMm
W3MEHEHUW LiEH, TOPT HA CPOYHOM PbIHKE MPUOCTAHOBIEHbI U OrpaHUYEHbI.

Onepaumm C Npon3BoAHbIMU C*)I/IHaHCOBbIMI/I MHCTPYMEHTAMMU, ©a3nCHbIM aKTUBOM KOTOPbIX ABNAOTCA
LEeHHble 6ymar|/| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbl, pacCYUTaHHble NO TaKUM LEHHbIM 6y|vlaraM,
BINEKYT TaKkkKe PUCKN, CBA3aHHble C MHOCTPaHHbIM NPOUCXOXAEHNEM ©a3uncHOro akTMea. YkasaHHble PUCKK
pPacKpbITbl B oTAenbHON ,El,exnapaumm O pUCKax, CBA3aHHbIX C 3akrnk4yeHnemMm O0oroBopoB, ABMAKLWUNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMM, 6asncHbIM aKTUBOM KOTOpPbIX ABMAKTCA LUEeHHble 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UJTN NHOEKCHI, pacCYUTaHHble NO TakKUM LLE€HHbIM 6ymaraM.

I1l. Pucku, cBazaHHble ¢ BapTepHbIMK caernkamm - CBOrMbI (Swap - aHr. 0OMeH Unv 3ameHa).

BapTtepHble caoenky npeactasnsaioT coboit ABYCTOPOHHWE [O0roBOpa, B KOTOPbLIX CTOPOHbI CAEMKU
[I0roBapvBaloTC OOMEHATLCA aKkTMBaMU Ha 3apaHee OrOBOPEHHbIN CPOK MO YCTaHOBMEHHON B MOMEHT
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COEenKn LeHe. ,D,ByMFI OCHOBHbIMU BUgamMu 6apTepr|x COEenoK ABNAKTCA BallOTHble CBOMbl U CBOMbI
NPOLUEHTHbIX CTaBOK.

BantoTHbIV cBOM NpeacTaBnseT cobon crieqytolimMe CAENKN C BantoTamn: KOHBepTaLms onpeaerneHHom
CyMMbl OAHOW BantoTbl B OPYryld Ha OeHb pacyeTOB COrMacHO TeKyllemy BamTHOMY Kypcy (Kypc
yCTaHaBnMMBaeTCd B MOMEHT 3aKMyYeHuUss caenku) u obpaTHasi KOHBepTauusa TOM Xe CyMMbl U TOW e
BanoTbl B YCTAHOBIEHHbLIN AeHb B OyayLlem, COrnacHoO BantoTHOMY Kypcy, ONpeaerieHHOMY B MOMEHT
3akntoveHnsa caenku. BantoTHbIM Kypc, Kak NpaBuno, 3aBUCUMT OT Pa3HOCTU MPOLIEHTHbIX CTaBOK obenx
Bantot. OCHOBHbIM PWUCKOM BaniOTHbIX CBOMOB SBMAAETCH PUCK MPOLEHTHbIX cTaBoK. Kpome 3Toro,
CyLLEeCTBYeT BallOTHbIA PUCK, OTHOCALMWCH TONBbKO K pasHuUE YniaynBaemblX MPOLEHTOB, PUCK
NNKBUOHOCTU M PUCK NapTHepa no caenke. B cnyvyae HeBnaronpuATHbIX U3MEHEHWI LieH Ha PUHAHCOBbIE
WHCTPYMEHTbI, NapTHep No caenke MoxeT noTpeboBaTk 4ONONHUTENBHOE obecneveHue.

rlp0Ll,eHTHbIe CBOMbl npeactaBnAlT cobon capenkn obmeHa NPOUEHTHbIMKX NNnaTtexXamu, T.e.
obsasarenbcTBa npon3BoanTb nnaTtexu NpoueHTOB B OroBOPEHHbLbIE CPOKK, KOTOPble pPacCHUTbIBAKOTCA,
NCcnosyib3yd OCHOBHYHO CyMMY UM NPOLUEHTHYIO CTaBKy. OCHOBHbIMU PuUCkamMun CBOMOB MPOLUEHTHbIX CTaBOK
ABNAKTCA PUCK NPOLEHTHBLIX CTaBOK U PUCK NapTHeEpa Nno caerlike.

IV. Pucku, cBaA3aHHble C BHEOUPXKEBbLIMW NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

B npaktuke ToproBnu ¢ BHEOGUPXKEBBIMM MNPOU3BOAHLIMU (PMHAHCOBBIMW WMHCTPYMEHTaMu AOroBop
Mexagy OBYMSI KOHTpareHtamu npencraBnsieT cobOoW AOroBOPHblE OTHOLUEHUS, KOTOpble AEWCTBYIOT B
TEeYEeHNEe BCEro CPOKa AENCTBUSI KOHTpakTa. 3Ta NPOSOSIKUTENBHOCTb MOXET COCTaBMSATb OT HECKOJTbKMX
aHen po bonee anutenbHoro nepwvioga. B TeyeHne cpoka OencTBuUsi JOroBopa, KOHTpareHTbl co3aarT
NpeTeH3nmn gpyr K Apyry, NOCKONbKy nNpasa n 0683aTensCTBa, OXBaTblBaeMble AOrOBOPOM, Pa3B/MBaOTCS B
3aBMCMMOCTM OT ero 0a3oBblX akTMBOB, TO 3TO MOXET MPUBECTU K MOSIBNIEHMIO KPEOWTHOrO pucka
KOHTpareHTa, T.€ KOHTPareHT He CMOXET BbIMOMHATL CBON 006A3aHHOCTM MO KOHTPAKTY, KOrga OHW CTaHyT
obsasaTencHbIMW. HeadpdekTuBHOE ynpaBneHme puckom KOHTpareHTa — ogHa U3 Tpex OCHOBHbIX Npobrem
B (OYHKLMOHUPOBaHMN BHEOUPKEBOIO pbiHKa NPON3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB. KOHTpareHTcKuii
PUCK MOXET YNPaBnsiTbCSA NOCPEACTBOM KINMPUHra. ATO MOXHO BbIMOJHATL LIEHTPanM30BaHHO, Hanpumep,
yepes LEHTPanvM3oBaHHOrO KOHTpareHTa unu Ha [OBYCTOPOHHEN OcHoBe. XOTd oba Tuna KivpuHra
UCMNOMb3yloTCA AN BHEOMPXEBbIX MPOU3BOAHBIX WHCTPYMEHTOB, ABYCTOPOHHWWA KIWPUHI SiBAsSeTcH
Hanbornee wucnonb3yembiM. [ns ynpaBneHUs KpeOuTHbIM PUCKOM KOHTpareHTa, npakTuKyeTcs
npegocTaBrneHne 3anora Ha OCHOBE [BYCTOPOHHEro cornaweHus. 3anor crnyxuT 9ddeKTUBHbIM
CTpaxoBaHMEeM OT YPEe3MEpHOro KpeaMTHOro pucka Mpu crnegylowmx ycrnoBusix: ecrniv obo3Havaemble
LEeHHOCTU PacCYMTbIBaOTCS YaCcTO M TOYHO, ECNKM 3a5or NpeocTaBieH CBOEBPEMEHHO, ECINN OH MOKPLIBaAET
NoTeHUManbHbIN KPEOUTHBIN PUCK KOHTPAreHTa, U, eCNN OH IOPUANYECKN NOANEXUT UCMOMHEHNIO B Cly4vae
aedonta KoHTpareHTa. bonbWWHCTBO ABYCTOPOHHUX AOrOBOPOB O 3anore obecnevmBaloT TONbLKO OOMeH
BapuauMOHHOW Mapxon (MokpbiBalowen konebaHus CTOMMOCTM KOHTpakTa), HO He NepBOHaYanbHOW
Map>KoW (NMOKpbIBatoLLEN NOTEHLMANBHYIO CTOUMOCTb 3aMeHbI KOHTPaKTa B criyvae, eCnu nepBoHavanbHble
KOHTpareHTbl He Y4UTbIBAKOTCS).

BaxHO noHMMaTb, YTO TOProBnsi MPOM3BOAHLIMW WMHCTPYMEHTaMu BHEOMPXEBOW MNPOXOAUT 4Yepes
MHoOrMe aTanbl 06paboTkM, HauMHas OT MepBOHAYaNbHOrO TOPrOBOrO COrMalleHWsi CTOPOH, TLATernbHO
noaTBepXkdas TpaH3aKkUMio U AanbHellee ynpaBrieHne BHEOMpPXEBbIM AOroBopoM. [poueccsl, koTopble
6binu paspaboTaHbl Ans ynpaBneHns 3TUMU 3Tanamm, YacTo CMOXHbI U B3aMMOCBsi3aHbl. [OCKOrbKY pbIHKM
BHEOUPXKEBBLIX NPOVN3BOAHBIX MHCTPYMEHTOB 06€CneyrBatoT BbICOKYO CTEMNEHb IMBKOCTU NpY onpeaeneHu
3KOHOMUYECKUX U OPUONYECKMX YCIIOBUI KOHTPAKTOB, HA PbIHKE CYLLECTBYET PSif CIIOXKHbIX KOHTPAKTOB,
KOTOpble Mo-nMpexHemy TpebylT BMewaTensctBa BO BpeMsi ux 06paboTkn. Huskuii  ypoBeHb
CTaHOapTM3aumMM KOHTPAKTOB Ha BHeOMpXkeBble NPOU3BOAHLIE KOHTPaKTbl M HU3Kasi aBToMaTtu3auus
MPOLECCOB NPMBOAUT K BLICOKOMY OMepaLyoOHHOMY PUCKY.

*kk

YuntbiBas BbILLEUIIIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLME NPU NPOBELEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yyeTtom Baluux MHBECTULMOHHBIX Lenen n uHaHCOBLIX BO3MOXHOCTeN. [aHHas [deknapauums He
MMEET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBIIEHMS TaKMX Onepauun, a npu3saHa nomoYb
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Bam oueHNTb UX pUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHNIO Bonpoca o Bbibope Baluen MHBECTULMOHHOWN
cTtpateruun n ycnosun JJorosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O pucKax NnoHATHa Bam un npu HeobxogMmMocTn nony4dyuTe
Pa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYyJbTaHTa, chneuunann3mpyrowleroca Ha COOTBETCTBYHOLLMX
Bornpocax.

11.4. leknapauus 0 puckax, CBA3aHHbIX C NPUOGpeTeHNneM MHOCTPAHHbIX LiIeHHbIX Bymar

Llenbto HacTtosiwen [eknapaumm siBNSeTCA MNpefoCcTaBrieHne KIMEHTY WHOopMauMM O pucKax,
CBSA3aHHbIX C NPUOBpPETEHNEM MHOCTPaHHbIX LeHHbIX Bymar. MIHOCTpaHHble LeHHble Bymarn mMoryT ObITh
npuobpeTeHbl 3a pybeXkom unm Ha poCCUMINCKOM, B TOM YMCIEe OpraHM30BaHHOM, (OOHAOBOM PbIHKE.

Onepauusim ¢ MHOCTPaHHbLIMU LEHHbIMKU Bymaramy npucyLm o6LLINE PUCKK, CBA3AHHbIE C OnepaumsiMm
Ha pbIHKE LieHHbIX Bymar co crnegyowmnumm 0COOeHHOCTSAMM:

|. CuctemHble pucku

MpYMeHNTENBbHO K MHOCTPaHHbIM LEHHbIM BymMaram CUCTEMHbIE PUCKWU, CBOWCTBEHHbIE POCCUINCKOMY
(hOHOOBOMY PbIHKY AOMOMHATCS aHaNoOrMYyHbIMU CUCTEMHBIMW PUCKaMu, CBOWMCTBEHHbIMU CTpaHe, rae
BbINyLLEHbl KM 0BpaLLanTCa COOTBETCTBYHOLLME MHOCTPaHHbIE LeHHble Bymarn. K OCHOBHbIM hakTopam,
BMMSAOLLMM Ha YPOBEHb CUCTEMHOrO pucka B LefloM, OTHOCATCA MONMUTMYecKas cuTyaumsi, 0COBeHHOCTM
HaLMOHanNbHOro 3aKkoHoA4aTeNbCTBa, BantOTHOrO PerynMpoBaHus 1 BEPOATHOCTb NX UBMEHEHWS, COCTOSIHME
rocygapCTBEHHbIX (PMHAHCOB, HanMuumMe M cTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTpPaHbl MecTa
HaxoXxaeHus nuua, 06a93aHHOro NO MHOCTPaHHON LeHHoW Bymare.

Ha ypoBeHb CUCTEMHOrO pmMcka MOryT OKa3sblBaTb BMUAHME U MHOIME Apyrve ¢akTtopbl, B TOM 4yucne
BEPOATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAESNbHbIE OTPACNN 3KOHOMMWKU NN BEPOATHOCTb
OAHOMOMEHTHOW [OeBanbBauun HauuoHamnbHOW BamntoTbl. OOLWENPUHATON MHTErpanbHOM OLEHKOMN
CUCTEMHOIO puUcka MHBECTULMA B MHOCTPAHHYIO LIEHHYI0 Oymary sBNAEeTCS «CYBEPEHHbI PEUTUHr» B
WHOCTPaHHOM UNW HaLMOHanLHOW BanooTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT,
MeXayHapoaHbIMU penTuHrosbiMu areHTcTBamm MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN ABNAOTCA MWL OPUEHTUPAMWN U MOTYT B KOHKPETHLIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B Cny4yae coBepleHnda caesyiok C MHOCTPaHHbIMM Oeno3nTapHbiIMK pacnmMckaMmm nomMmMMo PUCKOB,
CBA3AHHbIX C SMUTEHTOM CaMUX PacCrnUnCoK, HeobxoQMmo yunuTtbiBaTtb U PpUCKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEeHHbIX 6y|v|ar.

B HacTosllee BpemMsa 3akoHOOaTENbCTBO paspellaeT POCCUACKUMMU MHBECTOpaMu, B TOM YUCNe He
ABMSALMMUCS KBanMUUMPOBaHHbIMU, NPUOBPeTEHNE OOMYLLEHHbIX K MyGIIMYHOMY pasmeLLeHunio 1 (Mnu)
ny6nunyHomy ob6patlleHmnio B Poccuiickoit deepaumm MHOCTPAHHbIX LieHHbIX Bymar kak 3a py6exom, Tak u
B Poccun, a Takke No3BonsieT yyeT npae Ha Takue LieHHble Gymary poccuinckumm genoautapuamm. Mexay
TeM, CYLLECTBYIOT PUCKN U3MEHEHUS PEryNSaTUBHBIX MOOXOAO0B K BIAAEHUIO U onepauusm, a Takke K y4eTy
npae Ha MHOCTPaHHble (DUHAHCOBbLIE UHCTPYMEHTI, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEOBXOAMMOCTb
Mo UX OTYYXXOEHUIO Bonpeku Balumm nnaHam.

Il. TMpaBoBblE pUCKK

Mpu npnobpeTeHnmn NMHOCTPaHHbIX LIEHHbIX Bymar Heob6xoaumo oTAaBaTh cebe OTYET B TOM, YTO OHU He
BCErga sBMsioTCS aHanoramm pocCUMNCKMX LeHHbIX Bymar. B niobom cnyyae, npegoctaBnsieMble N0 HUM
npasa M npaBuna nx ocyLLeCTBIEHNS MOTYT CyLLECTBEHHO OTNIMYaTbCA OT NpaB Mo POCCUACKUM LEHHbIM
Oymaram.

BoamoxkHoCTM cyae6Hol 3aLnThbl NpaB MO MHOCTPaHHbLIM LieHHbIM Bymaram MoryT GbiTb CyLLECTBEHHO
orpaHunyeHbl He06X0AMMOCTLI0 06paLLeHust B 3apy6exHble cyaebHble U NpaBOOXpPaHUTESbHbIE OpraHbl Mo
YCTaHOBIEHHbLIM NpaBunam, KoTopble MOryT CyLLIEeCTBEHHO OTNNYaTbCs OT AencTBytowmx B Poccun. Kpome
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TOro, NPV onepauusx ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bbl B GOMBLUMHCTBE Cry4aeB He CMOXeTe
nonaratbCsl Ha 3aLUWUTy CBOMX MPaB M 3aKOHHbIX NHTEPECOB POCCUACKMMU YNOMHOMOYEHHBLIMM OpraHamMu.

I1l. PackpbiTe nHcgopmaymm

Poccuiickoe 3akoHOOATenbCTBO AOMyckaeT packpbiTve MHPOpPMaLMM B OTHOLUEHUW WHOCTPaHHbIX
UeHHbIX Bymar no npaBunam, OENCTBYKOLWUM 3a pybexom, U Ha aHrmuinckoM sAsbike. OueHuTe CBOIO
rOTOBHOCTb aHanM3MpoBaTb UHPOPMALIMIO Ha aHINIMNCKOM A3blKe, a Takke To, MoHMMaeTe nu Bel oTnnuuna
Mexay nNpuHATbiIMKM B Poccun npaBuvnamm UHAHCOBOM OTYeTHOCTWU, MexayHapoaHbiMu cTaHgapTamu
(PMHAHCOBOM OTYETHOCTM WMM nNpaBunamu (UHAHCOBOW OTYETHOCTW, MO KOTOpPbIM MNyGnUKyeTcs
WHopMaLMS AMUTEHTOM MHOCTPAHHbIX LIEeHHbIX Bymar.

Takke poccuiickue opraHu3aTopbl TOProBnM U (MnvM) OpoKepbl MOrMYT OCYLIECTBNATb NepeBof
HEKOTOPbIX JOKYMEHTOB (MHopMaLu), packpbiBaeMbiX MHOCTPaHHLIM SMUTEHTOM Ans Bawero yoo6etea.
B atom cnyyae nepesoa MOXeT BOCMPUHNUMATLCS UCKMHOUYUTENBHO Kak BCriomoratensHas nHdopmaums K
oULManbHO packpbITbiM AOKYMEHTaM (MHGOpMauMM) Ha MHOCTpaHHOM s3bike. Bcerga yuuTbiBaiite
BEPOSITHOCTb OLLMGOK NepeBoaYunka, B TOM YNCHE CBA3aHHbIX C BO3MOXXHbBIM pasfMyHbIM NepeBoaoM OAHMX
N TEX e MHOCTPaHHbIX CMOB U pas UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBAreHTa.

IV. OcobeHHOCTUN pac4eToB

MpaBuna 1 0cobeHHOCTN pacyeToB MO 3aKMOYEHHbIM CAeNkam C MHOCTPaHHbIMU LieHHbIMKU Bymaramm
(B TOM 4mucne 3akmYeHHbIM Ha OpPraHM30BaHHbIX TOpPrax) MOryT CYLLEeCTBEHHO OTNMYaTbCHA OT MpaBwuf,
NPeaycMOTPEHHbIX ANS aHanornyHblx cutyaumn B Poccuiickon ®epepaunn. YKasaHHble 0COOEHHOCTU
MOryT CYLECTBEHHO MOBMMATbL Ha Bawwm nnaHbl OTHOCUMTENBHO MHOCTPAHHbLIX LEHHbIX Oymar, a Takke
ckasaTbCs Ha Hanoroobnaraemoln 6ase, paccYMTaHHOWM B COOTBETCTBMM C 3akOoHO4aTENbLCTBOM Poccuiickon
denepaumn.

Tak npu 3akm4YeHUM CAENOK C MHOCTPAHHbIMK LEHHbIMW OGymaramv B CUMy PerynsitopHbiX,
WHPACTPYKTYPHbIX W WHBIX OrpaHUYeHWA W 3anpeToB, OTCYTCTBUMS HEOOXOAMMOro KOonu4yecTBa
WHOCTPaHHbIX LieHHbIX ByMar Ansi pacyeTa y KOHTpareHTa, 0 KOTopbIx 6pokep He Bbin CBOEBPEMEHHO U B
MOSIHOM Mepe OCBeAOMIIEH, BO3MOXHbI CUTyauuW, Korga KOHTpareHT WM pacyeTHas opraHv3auus
OTMEHSIIOT 3aKMIOYEHHYIO COENKY B CBSI3N C HEBO3MOXHOCTbIO OCYLLECTBMEHUS pacyeToB MO HEW Unu
OCYLLECTBISIOT pacyeThbl B CPOKM, OTIINYHbIE OT NIAHOBbIX CPOKOB PacyeToB MNpu 3akmtoveHun caenku. Mpu
3TOM, ecnu B Balum nnaHbl BXoguno yyactne/He ydacTve B KOPMOPaTMBHBLIX AEMCTBUSIX AIMUTEHTa Takon
WHOCTPaHHOW LieHHo Bymaru, nonyyeHne AONOMHUTENBLHOMO A0X0Aa, AMBUAEHAOB, UMK OCYLLECTBIEHNE
WHbIX COENOK C KYyMNMeHHOW MHOCTPaHHOW LieHHOW GyMaroi/AeHexXHbIMU CcpeacTBaMu, NONyYeHHbIMU OT
NpoJaXu MHOCTPaHHOW LieHHOW BymMaru, TO Takue nnaHbl MOryT OblTb HapylleHbl U3MEHEHWEM CPOKOB
haKTU4YeCcKnx pacHeToB UM OTMEHOMN CAENKM, B pesynbTaTe vero Bbl MoxeTe He nonyynTb NNaHupyeMmblii
[0XOf1, MOHECTMN AOMNONHUTENbHbIE PACcXoAbl UNU AaXe MoNy4YnTb yObITOK.

Kpome TOro, B cnyyae BO3HUMKHOBEHUS CUTyaLMW, NPU KOTOPbIX pacyeTbl MO 3aknioYeHHOW caenke
NpOBECTM HEBO3MOXHO, Balu 6pokep MoxeT OblTb BbIHY>XAEH, PYKOBOACTBYSICb MpaBuUiiaMmu 3akmoveHns
COEernoK MU pacyeToB MO HUM, YCTAHOBMEHHbIMU MHOCTPAHHLIMW OpraHu3aTopaMmy TOProB M pacveTHbIMN
opraHusaumMsiMi, a Takke PYKOBOACTBYSACb OObl4asiMu [enoBoro o0opoTa Ha pPblHKE, 3aKMio4vuTb
OOMNONHUTENbHbIE COENKMA MO MOKYNKe/MpoAaXke MHOCTPaHHBLIX LIEHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBBLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

*kk

YunuTbiBasa BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTernbHO paccMOTPEeTb BOMPOC O TOM,
ABNAKTCHA NN PUCKN, BO3HUKAIOLLME NPU NMPOBeLeHNN COOTBETCTBYIOLLMX Oonepauuin, npuemMnemMsiMm ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBbLIX BO3MOXHOCTeN. [aHHas [deknapauus He
UMeeT CBOEeN Lenblo 3acTaBnTb Bac oTkasaTbCcs OT OCYLLECTBEHNS Takux onepauui, a npu3BaHa noMoYb
Bam OLeHNTb MX pUCKM 1 OTBETCTBEHHO NMOAONTY K PELLEHUIO BONpoca O Bbibope Baluen MHBECTULMOHHOM
cTpaTteruun n ycrnosun gorosopa ¢ Bawum Bpokepom.
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Y6eauteck, 4To HacToswas [eknapauus o puckax noHATHa Bam v npu HeobxoaMMoCTH nonyynte
pasbsAcHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneuuannampyoLerocs Ha CooTBETCTBYIOLLINX
BOMpocax.

11.4.1. [leknapaums o AONOSHUTENbHbIX PUCKAX, CBA3aHHbIX C NPMOBpeTeHneM POCCUUCKUX
LieHHbIX ByMmar 1 LieHHbIX 6ymMar MHOCTPaHHbIX 3MUTEHTOB

B uenax MuHMMmM3aLmnm puckoB, CBA3AHHbLIX C BO3MOXHbBIM BBEAEHWEM Mep OrpaHUYUTENBHOIO U
3anpeTUTENbHOrO XapakTepa CO CTOPOHbl MHOCTPaHHbLIX FOCY4apcTB, MWL MHOCTPaHHbLIX rocyaapcTB u
WHOCTPaHHbIX OpraHu3auui, MMeKLMX NpaBo B COOTBETCTBUM C 3aKOHOAATENbCTBOM WHOCTPAHHOMO
rocygapcrBa OCYLIEeCTBNATb Yy4YeT M Mepexoq npaB Ha UeHHble Oymarn, Bbpokep [OMOMHUTENbHO
UHdopmupyeT KnneHToB:

> O HanMyMn PpUCKOB, CBSA3aHHbLIX C COBEpPLUEHWEeM CAENOoK W onepauui C POCCUWCKMMU LieHHBbIMM
Bymaramu n LeHHbIMU ByMaraMmm MHOCTPaHHBIX SMUTEHTOB (O BO3MOXHOCTM OrpaHM4eHus npaea Ha
pacnopshkeHne ykasaHHbIMWU LieHHbIMWU BGymaramu, O BO3MOXHOCTM HenonyyYyeHus AMBUMAEHOOB,
KYMOHHbIX M MHbIX BbINfaT N0 YKa3aHHbIM LeHHbIM Bymaram (B TOM Yucne npu ux norawieHun), o
BO3MOXHOCTM OrpaHuyeHMs npaBa Bragenbla YyKa3aHHbIX UeHHbIX Oymar Ha y4yactve B
KOpNopaTUBHbIX AENCTBMAX AMUTEHTOB YKa3aHHbIX LEeHHbIX Bymar, 0 BO3SMOXHOCTWU OrpaHn4YeHus
npaeBa BMagenbua YKa3aHHbIX LEHHbIX Oyma, Ha pacnopsbkeHne WHOCTPaHHOW BarnoTown,
MOMy4YeHHON B pesynbTare BbINAAT MO YyKasdaHHbIM LEeHHbIM Bymaram wunm caenok C HUMU, O
BO3MOXXHOCTW HEUCMOSTHEHUSI AMUTEHTaMUN yKa3aHHbIX LeHHbIX Bymar (nuuamu, obs3aHHbIMK MO
UeHHblM Oymaram), WHOCTpaHHbIMW rocygapcTBamMu, fvUaMW  WMHOCTPaHHbIX roCcyaapcTB U
WHOCTPaHHbLIMW OpraHnsauusamMn, MMeLWwnx npaBo B COOTBETCTBMM C 3aKOHOOATENbCTBOM
WHOCTPaHHOro rocyaapcTBa OCYLLEeCTBMNATb YYeT U nepexo npas Ha LeHHble 6ymaru, no caenkam u
onepaumsaM C yka3aHHbIMW LieHHbIMW Bymaramy cBoux 0683aTenbCTB B OTHOLLEHUN POCCUNCKUX N
(MHOCTPaHHBIX MWL, KOHTPOMMPYEMbIX POCCUACKMMM NLLAMK), B TOM YMCIe POCCUNCKUX BNagenbLeB
n/unun gepxaTenen ykasaHHbIX LeHHbIX Bymar);

>» O TOM, YTO B Cllyyae peanu3auuum BbllleyKa3aHHbIX PpPUCKOB bBpokep, He Hecet
OTBETCTBEHHOCTU MNepen BragenbueM W/uvnu pgepxatesieM yKa3aHHbIX LieHHbIX bymar 3a
nocneacTBUsA NPUHATUS UM/UMM peLLeHUA O COBEpLUEeHME CAEeNOK U onepauui ¢ yKasaHHbIMU
LeHHbIMU Oymaramu.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLLME NPU NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ y4yeToM Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTeN. [aHHas [eknapauusa He
UMeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCcA OT OCYLLECTBEHNS TakMX onepauuin, a npussaHa nomMmo4b
Bam OLeHNTb UX pUCKM M OTBETCTBEHHO MOAONTU K pPELLEeHU0 Bonpoca o Bbibope Baluen nHBECTULMOHHOM
cTpaTteruu n ycnosun gorosopa ¢ Bawum bpokepom.

Y6egutecb, 4To HacTosias [eknapaumsi o puckax MoHsiTHa Bam v npyu HeoGxoaMMoCTM nomnyyuTe
pasbsicHeHusi y Bawero Bpokepa WnM KOHCYMbTaHTa, CheuuanuMavpyloLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.5. fleknapauus o puckax, CBA3aHHbIX C 3aK/1l0MEeHUEM AOrOBOPOB, ABMNAKLWUNXCA NPOM3BOAHbIMU
(pMHAHCOBBLIMU MHCTPYMEHTaMW, 6a3nCHbIM aKTMBOM KOTOPbIX SBASIOTCA LEeHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB UMW UHAEKCHI, PacCYUTaHHble NO TaKUM LieHHbIM GyMaram

Llenb HacTosiwen [eknapauuu — npegoctaBuTb Bam obuiyto nHgopmaumio 06 OCHOBHbIX puUCKaXx,
CBSI3aHHbIX C 3aKMnio4YeHWeM OOroBOPOB, SABMSIOWMXCSH NPOM3BOAHBIMU (DUHAHCOBBIMW MHCTPYMEHTaMM,
6a3nCHbIM aKTMBOM KOTOpPbIX SBMSATCHA LeEHHble OymMars WMHOCTPaHHbIX 3MWUTEHTOB WNN WHAEKCHI,
paccuynTaHHble MO TakMM UeHHbIM Oymaram (ganee — npou3BoAdHble (PMHAHCOBbIE WMHCTPYMEHTbI C
WHOCTpaHHbIM 0a3ncHbIM akTMBOM). 3akmyeHne YykasaHHbIX [JOrOBOPOB CBSA3aHO C  puUcCKaMmu,
XapakTepHbIMU AN BCEX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamu,
06yCnoBneHHbIMU MHOCTPaHHBLIM NPoUCXoXaeHnemM 6as3nMcHoOro akTmea.
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Pucku, cBsi3aHHbIe C NPON3BOAHbIMU (OPUHAHCOBLIMU MHCTPYMEHTAMMU

[aHHble MHCTPYMEHTbI noaxoaaT He BceM knuneHTam. bonee Toro, HekoTopble BMAbI MPOU3BOAHBIX
PUHAHCOBBIX MHCTPYMEHTOB COMPsiKEHbl ¢ GONbLUIMM YpOBHEM pucKa, YyeM Apyrue. Tak, npu nokyrnke
OMUUWOHHOIO KOHTpaKTa NOTepu KNMeHTa He NPEBbLICAT BENUYMHY YNMayeHHbIX NpeMumn, BO3HarpaXxaeHus u
pacxodoB, CBSI3aHHbIX C MX coBeplueHMeM. lNMpogaxka OMUUOHHBLIX KOHTPaKTOB C TOYKM 3PEHUs pucka
KNMEeHTa u 3akmniodeHne bloYepCHbIX KOHTPaKTOB, (QOPBApPAHbLIX KOHTPAKTOB W CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTENbHO HebonbLMX HebnaronpuATHbIX KorebaHusax UeH Ha pbiHKe Bbl
nogBepraeTechb PUCKY 3HAYUTENbHbLIX YObITKOB, NPY 3TOM B Crly4ae NpoAau bloYepCHbIX U popBapaHbIX
KOHTPaKTOB M MpoAaXxu OMUMOHOB Ha MOKYMKy (onumMoHOoB «call») - HeorpaHU4eHHbIX yObITKOB. C y4yeToMm
3TOro, COBEpPLUEHWE COENOK MO NpoAdaxke OMUMOHHBLIX KOHTPAKTOB M 3akflloYeHue bIYEPCHBIX U
dopBapaHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TOSIbKO OMbITHLIM WMHBECTOpaMm, obnagatowmm
3HaAYNUTENbHBIMU (PMHAHCOBBLIMW BO3MOXHOCTSIMUA M NPaKTUYECKMMKU 3HAHMSIMU B 0BnacTu NpuMeHeHUs
WHBECTULMOHHbBIX CTpaTerumn.

Hactosiwass peknapauusi OTHOCUTCA TakkKe W K MPOU3BOAHBIM  (DMHAHCOBBIM  MHCTPYMEHTaM,
HanpaefeHHbIM Ha CHUXXEHWE PUCKOB APYruX onepaumii Ha PoHAOBOM pbiHKE. BHUMATENBHO OLEHNTE, Kak
Bawwu npoussogHble (PUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCS C OMepauusiMM, PUCKM MO KOTOpbIM Bel
HamepeHbl OrpaHnynTb, U ybeamTech, 4To o6bem Ballel no3vuum Ha CPOYHOM pblHKE COOTBETCTBYET
06beMy NoO3vUMKM Ha CMOT pbIHKE, KOTOPYLO Bbl xeaxupyeTe.

|. PbIHOYHBIN (LEHOBOW) puCK

MomMumo 06Lero peIHOYHOrO (LLEeHOBOIO) pUCKa, KOTOPbLIA HECET KNIMEHT, COBepLUaloLWunin onepaumnn Ha
pblHKE UeHHbIX Bymar, Bbl, B crnyyae 3aknmoyeHus bloYepCHbIX, OpBapAHbIX M CBOM [OrOBOPOB
(KkOHTpaKTOB), a TaKke B Crly4ae NPOAaKM OMUMOHHbIX KOHTPaKToB, byaeTe HeCTU puck HebnaronpusaTHOro
U3MEHEHNs1 LeHbl KakK (PMHAHCOBLIX WMHCTPYMEHTOB, SABMSIOWMXCH 6a3nMCHbIM aKTMBOM MPOW3BOAHbLIX
(PUHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTMBOB, KOTOPLIE CryXaT obecneyeHrem.

B cnyyae HebnaronpusiTHoro uaMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBLHO KOPOTKUIA CPOK MNOTEPATH
cpeacTsa, sBnsLmecs obecnevyeHmem NpomM3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

1. Puck nnukBmgHocTn

Ecnn Bawa uWHBECTMUMOHHasa cTpaTeruss npeaycmaTpuBaeT BO3MOXHOCTb  BO3HUMKHOBEHMS
HeobXxoaMMOCTM 3aKPbITUS NO3ULUM MO COOTBETCTBYHOLLIEMY KOHTPaKTY (MNW 3aKMHOYEHUs COEMKA C UHbIM
KOHTPaKTOM, KOTOpasi CHMXaeT PUCK MO AaHHOMY KOHTpakTy), obpallanTe BHUMaHWe Ha NUKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3akpbITUE NO3MLUIA MO HENUKBUAHBLIM KOHTPaKTam MOXeT NPUBECTU
K 3HaYUTENbHbIM AOMOMNHUTENBHBLIM YObITKAM B CBA3M C UX HU3KOW NMUKBMOHOCTbIO. O6paTuTe BHUMaHUE,
YTO, KaKk MpaBWUIo, KOHTPakTbl C Gonee oTAaneHHbIMU CPOKAMW WUCMOMHEHUS MEHEe JMKBUAHbI MO
CpaBHEHUIO C KOHTPaKTaMu C GrM3KNUMK CPOKaMU UCTIONTHEHUS.

Ecnu 3akntoveHHbIi Bamu gorosop, SBRSOWMIACS NPOM3BOAHBIM (DMHAHCOBLIM WMHCTPYMEHTOM, He
nuKBMAeH, 1 'y Bac Bo3HMKNa HEOBX0AMMOCTb 3aKpbiTh NO3ULMI0, 0bsi3aTenbHO paccmaTtpuBantTe NoOMUMO
3aKPbITUA NMO3ULMK NO 4AHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIIOYEHMS] pUcKa NOCpeacTBOM
3aKMOYEHMS] cOENOK C MHbIMU MPOU3BOAHLIMU (DUHAHCOBLIMW MHCTPYMEHTAMW WM ¢ GasUCHbIMU
akTMBaMu. Vicnonb3oBaHue anbTepHaTUBHbLIX BapUaHTOB MOXET MPUBECTU K MEHbLUMM YObITKaM.

I'Ipvl 9TOM TPYAHOCTU C 3aKpbITUEM nosuumm n noTtepun B UeHe MoryT npnBecTtu K yBeJim4eHuto y6bITKOB
Nno CpaBHEHUIO C OObIYHBIMY cOenKamu.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHNYeHne yObITKOB, HE BCceraa MoryT orpaHu4nTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak kKak B pamkax CKrafblBaloLeicsi Ha pbiHKe CUTyauMu UCMONHEHNE TaKoro
nopyYeHus No ykasaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnyeHVe pacnopsikeHUsl cpeacTBamMm, ABNALWLMMUCA obecrniedyeHnemM
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MmywectBo (4acTb uMywlecTBa), npuvHagnexawee Bam, B pesynbraTe 3akni4veHWs [Orosopa,
ABNAOLLErocs NPon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbca obecneveHmemM NCNONHEHUS
Bawmnx 06a3aTenbCcTB N0 AOrOBOPY M pacnopsKeHUe UM, TO eCTb BO3MOXXHOCTb CoBepLUeHNs Bamu coenok
C HuM, ByaeT orpaHnyeHo. Pa3amep obecneveHunsi nsmeHsieTcs B Nopsifke, NpegyCMoTpeHHOM AOrOBOPOM
(cneuncbmkaumnen koHTpakTa), M B pe3ynbTate Bbl MoxeTe OblTb OrpaHW4YeHbl B BO3MOXHOCTU
pacnopsixatbCs CBOMM UMYLLIECTBOM B HonbLUEN CTENEHN, YeM OO0 3aKNoYeHMs JOoroBopa.

IV. Puck npvHyanTeneHOro 3akpbITusi NO3nLmnm

HebnaronpusaTHoe M3MeHeHMEe LieHbl MOXET NMPUBECTU K HEOOXOAMMOCTU BHECTU OOMNOSNHUTESbHbIE
cpencTtBa and Toro, YTobbl NpuBECTM obecnevyeHne B COOTBETCTBME C TpeboBaHNAMM HOPMATUBHLIX aKTOB
n Opokepckoro AoroBopa, YTO OOMKHO ObiTb cAenaHO B KOPOTKUM CPOK, KOTOPOro MOXeT ObiTb
HegocTaTovyHo ansa Bac. Baw 6pokep B aTOM cryvae BnpaBe 6e3 Bawero gonosHUTENbLHOrO cornacus
«MPUHYOUTENBbHO 3aKPbITb MO3MLUMIO», TO €CTb 3aKIuYUTb [OOroBOp, SABMSHOLWMACA MPOU3BOAHLIM
PUHAHCOBLIM UHCTPYMEHTOM, N NpuobpecTn LieHHble Bymaru 3a cyeT Bawmx aeHexHbIX cpeacTs, unm
npoaatb Bawwm ueHHble 6ymarn. 3To MOXeT BbITb CAeNaHo No CYLLECTBYIOLWMM, B TOM YMCIe HEBLITOAHbIM,
LeHaMm 1 NpMBeCTM K BO3HMKHOBEHUIO Y Bac ybbITKOB.

MpuHyanTenbHOE 3akpbiTUE MO3ULUKM HanpaBfeHO Ha ynpaBneHue puckamu. Bbl moxeTe noHecTn
3Ha4nUTENbHbIE YObLITKM HECMOTPS Ha TO, YTO MOCKE 3TOr0 N3MeHeHMe LieH Ha (OMHAHCOBbLIE MHCTPYMEHTbI
MOXET NPUHATE BnaronpuaTHoe ana Bac HanpaeneHue 1 Bel nony4nnm 6el goxoa, ecnv 6bl Bawa nosuumsa
He Obina 3akpbiTa.

Puckn, 00ycnoBneHHbIE MHOCTPaHHLIM MPOUCXOXAEHNEM BAa3NCHOIO akTUBa

V. CuUCTeMHbIE PUCKK

MpyMeHnTenbHO K 6a3ncHOMY akTMBY NMPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM GyMaram
WHOCTPaHHbIX SMUTEHTOB W MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOSHSATCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl UM obpaluaroTcsi COOTBETCTBYHOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K oCHOBHbIM chakTopam, BRAUSIIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LEMOM, OTHOCHATCS
nonuTuyeckas cutyauus, 0cCoOGEHHOCTY HaLMOHaNBHOIO 3aKOHOA4ATENLCTBA, BaMKOTHOMO PEryNMPOBaHNs 1
BEPOATHOCTb UX U3MEHEHUS, COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HanM4Me U CTeneHb Pa3BUTOCTYU
(hVMHAHCOBOWN CUCTEMbI CTPaHbl MECTA HAXOXAEHMS Nuua, 0653aHHOIO MO MHOCTPAHHbBIM LIEHHBIM GymMaram.

Ha ypoBeHb CUCTEMHOrO pmMcka MOryT OKasbiBaTb BMUSHME U MHOrMe gpyrme dakTopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAESNbHbIE OTPACN 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOIM [OeBanbBauun HauuMoHanbHOM BantoTbl. OOLIENPUHATON MHTErpanbHOW  OLEHKOM
CUCTEMHOrO pucka WHBECTULMI SBNSETCA “CyBEPEeHHbI PEWTUHr” B MHOCTPaHHOW WMMAM HauMOHarbHON
BanTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH 3SMUTEHT MHOCTPaHHOW LeHHon Gymarn,
MexXayHapoaHbIMU penTuHrosbiMu areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN ABNAIOTCH MWL OPUEHTUPAMU N MOTYT B KOHKPETHbLI MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTosilee BpeMs 3akoOHOAATENbCTBO [JOMYCKaeT BO3MOXHOCTb 3aKIMHOYEHUS POCCUIACKUMMN
WHBECTOPaMn [OroBOPOB, SABMSIHOLUXCS POCCUACKMMU MPOU3BOLHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMM,
0asnCHbIM aKTMBOM KOTOpPbIX SBIISOTCA LEHHble OymMarM WHOCTPaHHbIX SMUTEHTOB WM WUHOEKCHI,
paccyMTaHHble MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLecTBYIT PUCKA U3MEHEHUS PETyNATUBHBIX
Nnoaxo4OB K COOTBETCTBYIOLLMM OMepauusiM, B pe3yrbTaTte Yero MOXET BO3HMKHYTb HeobXoouMocCTb
coBepLUaTh CAENKW, HanpaeneHHbIe Ha NpekpalleHne o06a3aTenbCTB No Yka3aHHbIM JOrOBOpPaM, BOMPEKM
Bawmm nnanam.

VI. MNpaBoBble pUCKM

Heobxoanmo otgaBaTth cebe oT4eT B TOM, YTO MHOCTpPaHHbIE d)I/IHaHCOBbIe MHCTPYMEHTbDI, ABNAKOLLNECH
0as3ncHbIMKM aKkTUBaMu Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, HEe Bcerga ABndAlTCA aHarnoramu
pOCCl/Il7ICKI/IX (bMHaHCOBbIX MHCTPYMEHTOB. B ntobom Ccny4ae, npegocrasidemMble No HUM npasa U npasuna
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WX OCYLLECTBMIEHMSI MOTYT CYLIECTBEHHO OT/M4aTbCs OT MpaB MO POCCUNCKUM  (PUHAHCOBLIM
MHCTpYMEHTaM.

BosmoxxHOCTM cyaebHom 3almTbl NpaB Mo NPon3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTaM C MIHOCTPaHHbIM
©a3ncHbIM aKTMBOM MOTYT ObITh CYLLLECTBEHHO OrpaHuyeHbl HE0BX0ANMOCTbIO ObpalleHns B 3apybexHble
cynebHble 1 NpaBoOXpaHUTENbHbIE OPraHbl MO YCTAHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLECTBEHHO
oTnuyaTbcs oT gencreytowmx B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE CyYaeB He CMOXETe nonaratbes
Ha 3aLLMTy CBOMX MPaB N 3aKOHHbIX MHTEPECOB POCCUNCKUMU YNONHOMOYEHHBIMIU OpraHamu.

VII. PackpbiTe nHgopmaumm

PackpbiTe nHdopmaumm B OTHOLLIEHWUM MHOCTPaHHbIX LIEHHbIX Bymar, aBnsaoLLmMxcs 6a3ncHbIM akTUBOM
Npon3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISETCS MO NpaBunam, AeACTBYIOLWMM 3a pybexom,
W Ha aHIMUNCKOM A3bike. OLeHWTE CBOI FOTOBHOCTb aHaNU3NpoBaTh MHPOPMAaLMIO HA aHTTIMACKOM Si3blKe,
a Takke TO, NoHMMaeTe nun Bbl oTnnuua mexay npuHATbIMM B Poccuy npasunamu ¢uHaHCOBOM
oT4yeTHOCTM, MexayHapoaHbIMM CTaHA4apTaMu (PMHaAHCOBOW OTYETHOCTU WX NpaBunamu rUHaHCOBON
OTYETHOCTM, MO KOTOPbIM NYyONMKyeTcs MHpOpMaLUUst SMUTEHTOM MHOCTPAHHBIX LIEHHBIX Oymar.

Tarke poccuickue opraHvM3aTopbl TOproBnu u (unun) 6Gpokepbl MOryT OCYLIECTBNSATbL NepeBos
HEKOTOpPbIX JOKYMEHTOB (MHdOpMaLmMK), packpblBaeMblX MHOCTPaHHbIM 3MUTEHTOM AN Bawero ynobersa.
B atom cny4vae nepeBog MOXET BOCMPUHUMATLCHA UCKIIOYUTENBHO Kak BCMOMOoraTenbHas nHgopmMauus K
odmumManbHO PacKpbITbiIM AOKyMeHTaM (MHopmaunn) Ha WMHOCTpaHHOM A3bike. Bcerpa yuutbiBavite
BEPOATHOCTb OLLIMBOK NepeBoaYnKa, B TOM YACHE CBA3AHHbIX C BO3MOXHbIM PasfnyHbIM NepeBogoM OAHUX
N TeX e MHOCTPaHHbIX CNOB M hpa3 UM OTCYTCTBUEM OBLLIENPUHATOrO PYCCKOro 3KBUBASEHTA.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAIOTCHA NN PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHUN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMim Ans
Bac ¢ yyetom Balwmx MHBECTULMOHHBIX Lenen u pmHaHCcoBbIX BO3MoxHocTen. [laHHasa [deknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbecsa OT OCYLLECTBIEHUS TakuxX onepauui, a npu3saHa NnomMoYb
Bam OLeHNTb UX pUCKM M OTBETCTBEHHO NMOAONTU K pPELLEHUI0 Bonpoca o Bbibope Balien nHBECTULMOHHOM
cTpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosiLlas ,D,elcnapau,ml O puUcCKax MnoHATHa Bam n npu HeobxoagumocTun nony4yunte
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYJIbTaHTa, cneunanm3mpyrwerocd Ha COOTBETCTBYHLLNX
Bornpocax.

11.6. deknapauus o puckax, cBsi3aHHbIX C UHBECTULIMSAMU B CTPYKTYPHbIE NPOAYKTbI (HOTbI U/Unu
o6nuraymm) MHOCTPaHHbIX U POCCUUCKUX SMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctaBntb Bam (MHBecTopy, KnneHTy) nHopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NPUOBpPEeTEHNEM CTPYKTYPHbIX MPOOYKTOB (HOT W/Mnn o6nuraumii) MHOCTPaHHbIX U
POCCUNCKMX SMUTEHTOB (fanee — CTPYKTYpHbIe NPOAYKTbI), MpeAHa3HavYeHHbIX AN KBanMuunpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [JOCPOYHOrO MOralleHnst Mo YCMOTPEHUI0 3OMUTEHTa B CBSI3U C
HacTynneHneMm criyyaeB, He 3aBUCSLLMX OT BOMM amuTeHTa. Hactoswas [eknapaumss He coaepXuT
pekomMeHAaumMin OTHOCUMTENBHO LenecoobpasHocTy npnobpeteHnsa CTPYKTYPHbIX MPOAYKTOB, HE SBMSETCH
npeasioxkeHMem O MOKYMKe WNW Mpojaxe, WM 3anpocoM Ha MpeanoXeHue O MOKYMKe Wnv npopaxe
CtpykTypHbIX npoaykToB. O6palaem Balwe BHMMaHWe, 4TO nHBeCcTUpoBaHne B CTPYKTypHble MPOAyKTbl
CBSI3aHO C BbICOKOW CTEMEeHbl PUCKOB. 3asBneHus nobbix nuu, B TOM yucne COTpyaHUKOB Bawero
Opokepa, a Takke WHGOpMaUMA B peKnamHbiX UM WHPOPMAUMOHHBbIX MaTepuanax O BO3MOXHOM
yBenuyeHnn B OyayuiemM CTOMMOCTM WHBECTMPOBaHHbIX B CTPYKTypHble MNpOAYKTbl CPeacTB MOryT
paccmMaTpvBaTbCs HE MHa4ve Kak npeanonoxeHus. [o npuHATMS pelleHns o npuobpeteHun CTPYKTYPHbIX
npoayktoB Bam HEOBX0AMMO B MOMHOW Mepe NoHMMaTb UX NPaBOBYIO U AKOHOMUYECKYIO MpMpoay, a Takke
npucyLume UM pucku.

LokymeHmbl, kKomopbie Bam Heobxo0umo usyqumes 00 npuobpemeHust CmpyKmMypHbIX MPodyKmoea
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Ons Toro uytobbl B OOCTaToOdMHOM Mepe onpegenutb Ans cebst aKoHOMMYeckue nocneacTsus
uHBecTUpoBaHna B CTpyKTypHble nNpoAaykTbl, Bbl O0MKHbI BHMMATENbHO WU3YYUTb CREQYHOLLYHO
AOKyMEHTaumIo:

> HacToswyto [leknapauumio B CoMeTaHUM ¢ AeKnapauusmm 1 yBeJOMIIEHMSMN O pUCKax, KOTopble
npegycMoTpeHbl B [OEWCTBYIOLLEM [JOroBope Ha Opokepckoe o6cnyxvBaHue (OOroBope Ha
BeJeHVe MHAMBUAYanbHOro MHBECTULMOHHOIO cYeTa), 3akniodeHHbIM Bamu ¢ Bawmm 6pokepowm;
» OMMCCUOHHYIO JOKYMEHTaLMI0 N NacnopT cooTBeTCTBYoLWero CTPpyKTYpHOro npoaykra.

1. [ToHsmue cmpykmypHbIx MpodyKmoe U fpucyujue UM pucku

CTpyKTypHble rpodykmbi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOPbIM NPaBO MX BnagenbLeB Ha MofyyYeHne BbinnaTt no HUM (Bbinnat no CTPyKTYpHbIM
npodyKkrtam npu ux norawleHnn, a Takke npaBO Ha MorydeHWe KYMOHHOro [OXOAA) W BenuvMHa Takux
BbINMAaT 3aBUCUT OT HACTYMMEHUs WU He HacTynneHus obctoatenscTB (CobbiTuin), NpeaycMOTPEHHbIX
SMMWCCMOHHOW AOKyMeHTaumen. Hactynnernme atnx CobbiTuii He 3aBUCUT OT BONKM aMuUTeHTa. Hactynnexuve
HEeKOTOpbIX 13 3TNX COBbLITUI 3aBUCUT OT 3HAYEHUS OOHOMO MU HECKOMNbKNX U3MEHSIOLLMXCS NapaMmeTpoB
(8HayeHun) ueHHbIX Bymar, apnstowmxca basoBbiMn aktmBamm no CTPYKTYpHbIM npogykram, B [aTbl
oueHkM. B yacTHocTK, Takne cobbiTus, kak nonyyeHne Bamm kynoHHOro goxona, BO3MOXHOCTb JOCPOYHOIO
noraweHust CTpyKTYpHbIX NPOAYKTOB M UHblE COObITUS 3aBUCAT OT AOCTWKEHUS TakKMMU N3MEHSIOLWLUMNCS
napametpamun (3HayeHuamun) YposHel bapbepa — nokasaTenen, yCTaHOBMEHHbIX 3MWUTEHTOM W
OTP@XEHHbIX B 3MWUCCMOHHOW AOKyMeHTauuu. CTPYKTypHble NPOAyKTbl — AMS KBanuduuupoBaHHbLIX
nHBectopoB. OnepaumMnm C 3TMMM UeHHbIMW Oymaramu npegHasHaveHbl AN UHBECTOPOB, KOTOpble
CMocobHbl MpUHMMAaTL Ha cebsi cneumMduyeckne puckn, CBa3aHHble C HBeCTUpoBaHMeMm B CTPYKTYpHbIe
NPOAyKTbl, B TOM 4MUCIe PWUCK MOMHOW MNU YacTUYHOW MOTEepu BIIOXKEHHbIX CpeacTB. Hactosawmm
yBegomnseM Bac o tom, uTo npuobpeteHne CTPYKTYPHbIX MPOAYKTOB HE aHanornyHo npuobpeTeHuto
00bl4HbIX 06Nnuraumii, a M3MeHeHMe PbIHOYHOW CTOMMOCTM nioboro 6a3oBoro akTMea He obsi3aTenbHO
NPMBOANT K COPa3MEPHOMY U3MEHEHMIO PbIHOYHOW CTOMMOCTM CTPYKTYPHOrO NpoaykTa. YkasaHHOe MOXeT
noBfeyb YaCTUYHYKO WM MOMHYI0 MOTEPI0 WHBECTMPOBAHHbIX B CTPYKTYpHble MPOAYKTbl AEHEXHbIX
cpeactB. [oxog no CTpykTypHbiM npodyktam Bbl nomnyyaete He Bcerga, a npu  HacTynneHuu
06CTOATENBLCTB, ONPEeAeneHHbiX B pelweHun O Bbinycke CTPYKTYPHbIX MPOAYKTOB, B WX nacrnoprax,
packpblBaeMblX B COOTBETCTBMM C TpeboBaHMAMM 3akoHogaTenoctBa P®. Kakve-nvbo Bbinnartbl Mo
CTpyKTypHbIM MpoAdyKTam, a Takke BO3BpaT MepBOHayvallbHO MHBECTUPOBAHHOW CyMMbl HE SBMSATCH
rapaHTMpoBaHHbIMU 1 6e3ycnoBHbIMU. KynoHHbIN JoX04, NoAanexawui BeinnaTe B Te N uHble Aathbl,
MOXeT ObITb He3HaunTenbHbIM Unu pasHeiM 0 (Hynto), a BeiNnatsl Npy noraeHun kaxgoro CTpyKTypHOro
npogyKra MoryT ObiTb MeHbLLe ero HOMUHaNbHOW CTOMMOCTH, B TOM Yncne pasHbiMu 0 (Hynio).

Onepayusam co CmpyKkmypHbIMU podykmamu npucyuu criedyoujue PucKu, eKIyas, HO He
02paHuUYUBasiCh:

Puck HenosyyeHusi KyrnoHHo20 Ooxoda. Bbinnata 3MWUTEHTOM KymOHHOrO [OXOAa BragenbLy
CTpyKTYpHOro npoayKTa OCyLecTBsieTCcsl Npu ycrnoBun, YTo 3HadyeHune (3HauyeHusl) Kakgoro 6asoBoro
aKTVBa [OCTUraloT YPOBHS, YCTAHOBEHHONO aMUTEHTOM. B cnyyae ecnv Ha [aTy oueHku (gaTy, no
COCTOSIHUIO Ha KOTopylo PacyeTHblVi areHT onpegensieT akT HacTynneHuss CobbiTust Ans BbinnaTbl
KYNOHHOrO A0X04a) yKasaHHble 3Ha4yeHUsi He JOCTUINN YCTaHOBEHHOrO SMUTEHTOM YPOBHS, CUMTaETCS,
yto CoGbiTe AN BbiNMaTbl KYNMOHHOIO goxoda He npousowrso. B Takom criyyae KynmoHHbIM JOXO4 B
paccmatpuBaemyto [laTy oueHku Bam He BbinnaymBaeTcs. TakuM o6pasomM, B 3aBUCUMOCTM OT korebaHus
3HayeHuIn, yCTaHOBMIEHHbIX B OTHOLWIEeHWM BasoBbix akTMBOB, Bbl puckyeTe He MonyuuTb [OX04, Ha
KOTOPbI A MOFMN paccunTbiBaTb NpY NprodpeTeHnn CTPYKTYPHBLIX NPOAYKTOB.

Puck nonyyeHusi KyrloHHo2o 0oxo0a 8 pa3mMepe HUXe mo20, Ha Komopbili Bbl moanu
paccyumbsieamb. Paamep KynoHHoro goxopa no CTpykTypHbIM npogayktam MoxeT ObiTb onpeneneH B
ycnoBusix  Bbinycka B  Buae  GOpMynbl  C  MEPEMEHHbIMW,  3HAYEHUS]  KOTOPbIX  He
MOTYT U3MEHSITbCS B 3aBMCUMOCTU OT YCMOTpPeHUs OMuTeHTa. MOoCcKonbKy B TakOM Criydae KyMoHHbIN
[OXO[ HOCUT MEepPeMEHHbIV XapakTep, Bbl puckyeTe nonyyYntb He3HaYMTENbHbIA KYMOHHBLIA 4OX04 WK
KYNOHHbIN goxoA, pasHel 0 (Hynto).

Puck docpoyHozo nozaweHuss CmpyKkmypHbIX npodyKmoe & cryyae HacmynneHusi bapbepHozo
cobbimus. B cny4ae ecnu 3HaveHue (3HayeHws!) kaxgoro Ga3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBMNEHHOrO 3MUTEHTOM, YKa3aHHOe MOoBMeyeT 4OCPOYHOe noraweHne CTpyKTypHbIX NpoAaykToB. Mpu
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3TOM pa3mep OEHEXHbIX CPeACTB, noAanexalwmx Bbinnare no ogHoMy CTPYKTYpHOMY NPOAYKTY Npw ero
OOCPOYHOM MoralleHun B paccmaTpMBaeMOM Crnyyae, 3aBUCUT OT TOro, AOCTUINKM Nu Ha [aTy oueHku
3HaueHne (3HaveHus1) kaxgoro basoBoro aktmBa uKCMpoBaHHbIN YpoBeHb bapbepa, nnun Het. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTns Bel HeceTe puck NOMyyYeHUst 4eHEXHbIX CPeACTB
He B TOM pa3mMepe, Ha KOTopbI Bbl Mornn paccuntbiBath.

KpedumHsili puck amumeHma uyeHHou bymazu, sensaowelcss baszosbiv akmueom no CmpyKmypHbIM
npodykmam. [lpn  npuobpeteHnn  CTPyKTypHbIX NpoaykToB Bbl  Takke nonaraetecb Ha
KpeanTocnoCOoBHOCTb 3MUTEHTa LUEeHHbIX Oymar, aBngawowmxcad basoBbiM akTMBOM B COOTBETCTBUM C
YCIOBMSIMU BbINyCKa, U HECETE PUCK CHIDKEHWUSI UMW YyTPaTbl KPEAUTOCNOCOOHOCTN TakKUM aMUTEHTOM. Ecnn
3MUTEHT CTaHET HecocToATeNeH, Bl MOXeTe NoTepATb YacTb UMW BCE BMOXEHHbIE AEeHEXHbIe CPeACTBa.

Puck Hanuyusi unu eeedeHusi 8 6ydywiem 8aritomHbIX, Har0208biX UMU UHbIX O2paHUYeHud,
MOMHOCTbID MMM B 4acTM NPensaTCTBYWOLWMUX peanusaumum npuHagnexawmx Bam npaB nonyqeHus
[AEHEXHbIX BbINMaT UMW MHOMO pacnpeaeneHusi, NnpeayCMOTPEHHOrO YCNOBUSIMU pasmeLleHms (Bbinycka)
CTpPYKTYpPHbIX MPOAYKTOB.

Obpamume 8HuUMaHue, 4TO MHBecTMUMM B CTPYKTYpHble MPOAYKTbl HE Y4YacTBYIOT B CUCTEME
CTpaxoBaHuns BkNagoB. MHBecTuumm B CTPYKTYpHbIe MPOAYKTbI HE SABMSAIOTCA BOXKEHWEM AEHEXHbIX
cpeacTB Ha GaHKOBCKMWM BKMad, AEHEeXHble CPeAcTBa, MHBECTMPOBAHHbIE B YKasaHHbI (PMHaHCOBbIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHuM BKragoB msmyeckux nuy, B 6aHkax Poccunckon ®epepaunmy».

Obuwue pucku, cesizaHHble ¢ UHeecmuposaHuem 8 CmpyKmypHbIe npoOyKmai.

O6wwwe puckun, ceszaHHble C MHBECTMPoBaHWEM B CTPYKTYpPHbIE NPOAYKTbl aHamNorMyHbl O6LWMM puckam,
CBS3aHHbIM C OCYLLECTBMEHWeM onepauuin Ha pbiHKE LieHHbIX Bymar, onucaHue KOTOpbIX MPUBEOEHO B
pasgene 11.1. HacToswen [leknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha y4acTue B pasmMeLeHnn CTPYKTYPHbIX
npoaykToB Bam Heo6xooMmMo yunTbiBaTb akTopbl pycka caMoro pasfimyHoro CBoOMCTBa. lepeyeHb pucKoB
Ha pbIHKE LIeHHbIX Bymar, npeacTaBneHHbI B HacToswen [leknapaumm He ABMASIETCS MCHEPMbIBAKOLLMM
BCNeACcTBME pa3HooOpasvsi BO3HMKAKOLWMX Ha HEeM CuTyauui, HO no3sonseT Bam wumetb obuiee
npegctaBneHne o6 OCHOBHBIX PUCKaX, C KOTOpbIMU Bbl MOXeTe CTONKHYTbCA Npy npuobpeTeHum
yka3aHHbIX CTPYKTYPHbIX NPOAYKTOB.

Hacmosuwum Bpokep ysedomrissem Bac o Huxecnedyrouwem:

MpeacrtaesneHHaas B HacToswen [exknapauum wWHOpPMauMs He ABNAeTCH  UHAMBUAYarnbHOW
WHBECTULIMOHHON pEKOMeHAAaLMEN, HU MPU KaKMUX YCIOBUSIX, B TOM YMCIe NMPU BHELLUHEM COBMadeHUn ee
cogepxaHua ¢ TpeboBaHMAMW HOPMAaTMBHO-MPABOBbLIX aAKTOB, MPeabsBNSEMbIX K WHOMBUAYarbHOMN
WHBECTULIMOHHOW pekomeHaaumun. Jlioboe cxoAcTBO NpeacTaBNeHHOW MHGOPMaUMM C MHOMBUOYAbHON
WHBECTULIMOHHON pekoMeHaauunen aBnsaeTcs criydyanHoiM. CTPYKTYpHbIE NPOAYKThl UNW onepaumm ¢ HUMK
MOryT He coOTBeTCTBOBaTb Balwlemy MHBECTULMOHHOMY Mpodunio U He ydnTbiBaTh Bawm oxungaHusa no
YPOBHIO pucka wu/mnn poxogHocTu. CTPYKTYpHblE NPOAYKTbI HU MpU Kakux OOCTOSATENbCTBAax, He
rapaHTMpylT [J0X04, Ha KOTOpbIM Bbl, BO3MOXHO, paccynTbiBaeTe Mpu YCrOBUW WCMONb30BaHUS
npegocTaBneHHON MHopMaunn ansa NPUHATUS UHBECTULMOHHBIX pelleHnii. IHopmMaunsa B HacTosLWEN
Heknapaumun He ABNsieTCA NpeniokXeHvemMm unu nobyXxaeHuem coBepluaTb onepauun Ha PUHAHCOBOM
pbiHke. Bo Bcex crnyyasx onpefeneHume COOTBETCTBUSA (DUHAHCOBOINO WMHCTPYMeHTa nmbo onepaumu
WHBECTULIMOHHbIM LeNsiM, MHBECTULIMOHHOMY TFOPU3OHTY W TONEPAHTHOCTM K PUCKY SIBNISIETCS 3apaden
MHBecTopa. Bbl camocToaTensHO NpuHMMaeTe Bce UHBECTUMLMOHHBbIE pewleHns. OO0 «K «DoHTBLENbY
He HeceT OTBETCTBEHHOCTM 3a Balwum BO3MOXHblE YObITKM B ClyyYae COBepLUEHUS onepauui, nmbo
WHBECTUPOBaHNA B (PUHAHCOBLIE MHCTPYMEHThI, YNOMSIHYTbIE B MPEeACTaBNEHHONW MHOpMauun, U He
rapaHTMpyeT goxof.

*kk

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCMOTpPETb BOMPOC O TOM,
ABNAOTCA NN PUCKK, CBA3aHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NMpUeMMeMbiMn A1is
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lernen n uHaHCOBbLIX BO3MOXHOCTeN. HacToswaa Oeknapauns
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He MMeeT CBOEW LIeNbto CKIOHMTL Bac oTkasaTbes oT npnobpeTterns CTPYKTYpHbIX NPOAYKTOB, a Npu3BaHa
nomoyb Bam oueHUTb MpucyliMe UM PUCKM M OTBETCTBEHHO MOAOWTM K NMPUHATUIO pelueHnst o6 unx
npuobpeTteHuun.

Y6eauntechb, 4To HacTosiWwas [leknapaumsa 0 puckax noHaTHa Bam u npu HeobGxoanmocTu nonyyute
pasbacHeHus y Bawero ©Opokepa wunuM  UMHOrO  KOHCyMbTaHTa, CReuManuM3vpylolerocss Ha
COOTBETCTBYIOLLUX BOMPOCAX.

11.7. Deknapauma o pMckax, CBsi3aHHbIX C OCYyLUeCTBIIEHUeM onepauuin Ha BantoTHOM PbIHKe
(KOHBEPCUOHHLIX onepawuin)

Llenb HacToswewn [eknapauun — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHbIX pUCKax, CBA3aHHbIX C
OCYLLLeCTBMNEeHMEM onepaLMii Ha BantoTHOM pbiHKe, B TOM Yucne bupxesbix caenok ceon. Obpawaem Bawe
BHMMaHWe Ha TO, 4YTO HacTodwas [eknapauus He packpbiBaeT MHgopmauuito o060 BCcex puckax Ha
BasOTHOM pbIHKE BCNEeACTBUE pa3Ho0obpasms BO3HMKAKOLWMNX HA HEM CUTyaunn.

B obwem cmbicne puck npeactaBnseT CoOGON BO3MOXHOCTb BO3HUKHOBEHMS YObLITKOB Mpu
ocyLLecTBNeHnn (OUHAHCOBbLIX ONepauuin B CBA3M C BO3MOXHbIM HEBNaronpusiTHeIM BIMSHUEM Pa3HOro
poga ¢akTopoB. Huxke — OCHOBHbIE pPUCKK, C KOTOPbIMK ByAyT CBA3aHbl Bawwn onepaummn Ha BantoTHOM
PbIHKeE.

Mpu ocyLlecTBNeHWM onepauuini Ha BantoTHOM pbiHke y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKW,
onvcaHHble B [leknapaummn 06 obLwmx puckax, CBs3aHHbIX C OCYLLECTBIIEHNEM ONepaLmii Ha PbIHKE LEHHbIX
Oymar, B TOM 4MUClle CUCTEMHbIA PUCK, PbIHOYHBLIA PUCK W €ro PasHOBUMAHOCTM, PUCK JIMKBUOHOCTM,
KPeAMTHBIN PUCK, MPaBOBOW PUCK, ONEPaLNOHHbIA PUCK, PUCK UCMONb30BaHUSA PasfMYHbIX NPOrpamMmMHbIX
cpencTe u gpyrve. Kaxabin n3 ykasaHHbIX PUCKOB M MX COBOKYMHOCTb CMIOCOOHbI MPUBECTM K 3HAUNTENbHBLIM
ybbITKaMm.

B cBA3M C cywecTBylOWNMN pUCKaMU MNPUOCTAHOBKM UMM OTKasa OT MNPOBEAEHMS pacyeToB
WHOCTPaHHLIMU KOHTpareHTamu ¢ pOCCUNCKUMU (PUHAHCOBbLIMU OpraHuM3auusMu B BanioTe rocynapcrs,
KOTOpble coBeplalT B OTHoweHun Poccuickon ®egepaunn, POCCUNCKUX OPUONYECKUX §UL, U
du3Mdecknx nNuL HegpyKecTBeHHble AeWCTBUA (Janee — HegpyxecTBeHHble rocygapcrtsa), bpokep
yBegomnseT Bac O NOBbllEHHOM puUCKe OCYLLEeCTBMEHWs onepauuin no npuobpeTeHnio MHOCTPaHHOWM
BanoThl HeJpPY>XEeCTBEHHbIX rOCYAapCTB.

BBeaeHve OOMOMHUTENBHBIX CaHKLMIA CO CTOPOHbI HEApPYXEeCTBEHHbIX FoCydapCTB Ha POCCUICKYHO
hVMHAHCOBYIO CUCTEMY MOXET MPUBECTM K YAaCTUYHOW MM NOMHOW GrIOKMPOBKE 4ONMNapoB, €BPO U APYTnX
€BpOMNencKNX BanioT, a Takke NPMOCTaHOBKE TOProB BantoTHbIMU NapamMmn Ha bupxe.

Bpokep yBegomMnsieT Bac o Tom, 4To B criyyae BO3HUKHOBEHWSI OOHOO M3 BhILLENEPEYNCTIEHHBIX PUCKOB
WMn yrposbl MX HacTynnexusi, Baw Bpokep BhnpaBe MpvHWMaTb M UCMOMHATb TOJIbKO MOPYYEHUS Ha
3aKnoyeHne GUPXKEBbLIX CAESOK CBOM Ha BantOTHOM pPbiHKE, 40 MOMEHTA YCTPaHEHWs PUCKOB UMK UX
Yrposbl.

Mpu HanpasneHun Bamu Bpokepy nopyvyeHnn Ha 3aknio4eHne KOHBEPCUOHHBIX COENOK Ha BantoTHOM
PbIHKE, CYLLEeCTBYET PUCK HEMPUHATUSA K UCMIONTHEHWIO /UMM PUCK HEUCMNOMHEHNS MOPYYEHUA BCNeACTBUE
HEBO3MOXHOCTU perucTpaumn unm orpaHuyeHns pernctTpaumm nopyyeHuin Ha opraHnM3oBaHHbIX Toprax B
CBSA3W C ENCTBUAMU TPETbUX ML, B TOM YuUcne enCcTBUSIMN Apyrux KNnueHTos Ballero bpokepa.

*kk

YuntbiBas BbILLEUIIIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM ONepaLni Ha BartOTHOM PbIHKE, NPUEMSIEMbIMU ANs1
Bac ¢ yyeTtoMm Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTeNn. [aHHas [eknapauusa He
MMEeEeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbCA OT OCYLLECTBIIEHUS Onepauuii Ha BarTHOM pbiHKE, a
npu3BaHa NoMoYb Bam oLeHNTb NX PUCKM M OTBETCTBEHHO MOAOWTU K PELLEHUIO BONpPOCca O Bbibope Baluen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.
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Y6eautechb, YTo HacToswasa [Oeknapauus o puckax noHATHa Bam v npu HeoBXoaumocTu nony4dute
pasbsAcHeHus y Baluero Bpokepa UNuM KOHCYNbTaHTa, CrneuuanvMa3vupylollerocs Ha COOTBETCTBYHOLLUX
BOMpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLEeCTBNEeHWEM CAErNOoK 3aiMa LieHHbIX 6ymar

Llenb HacTosawewn Oeknapaumm — npegoctaButb Bam (KnueHTty) nHdopmauuio o6 OCHOBHbIX puckax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COENIOK 3anma ueHHbIX bymar. Obpalwlaem Balle BHMMaHMe Ha TO, 4TO
HacToswasn [eknapauusa He packpbiBaeT nHdopmaLmio 060 BCeX prcKax, CBA3aHHbIX C OCYLLEeCTBNEHNEM
COEenok 3anmMa, BCneacTBme pasHoobpasns BO3HMKAKOLLMX NPU 3TOM CUTyauun.

B o6wem cmbicne puck npeactaensieT coboii BO3MOXHOCTb BO3HWMKHOBEHWS YOLITKOB Mpu
OCYLLECTBMEHUN COENOK 3aiiMa LEeHHbIX Bymar B CBA3M C BO3MOXHbIM HeGnaronpusTHbIM BrMSHUEM
pasHoro pofda cakTopoB. Huke — OCHOBHbIE PUCKM, C KOTOpbIMU GyayT cBA3aHbl Bawwu onepauun no
3aKII0YEHMI0 CAENOK 3alima LieHHbIX Gymar.

Mpu ocywecTBneHMn cOenok 3amma ueHHbix Bymar y Bac BO3HMKAOT BCe BO3MOXHbIE PUCKW,
onvcaHHble B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LeHHbIX
fOymar, B TOM 4MCre CUCTEMHbIA PUCK, PbIHOYHBLIA PUCK U €ro pPasHOBWAHOCTWU, PWUCK MUKBUAHOCTH,
KPeAUTHBIN PUCK, NPaBOBOW PUCK, OMepauuoHHbI PUCK 1 apyrue. Kaxabii U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbBI MPMBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHve Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 fuya rnposenissemcsi 8 pUCKe HeucrioiHeHUss obsi3amersnibcma o
go3epamy 3atima rneped Bamu unu Bawum Bpokepom co CmMOpOHbI KOHMpPa2eHmMos (8 mom 4ucrie 8
€853U C rnpomusornpasHbiMu Oelicmeusamu). [aHHbIU pUCK cesidaH € 3akmodyeHuem Bawum bpokepom
cOenok 3aliMa UeHHbIX bymaz ¢ KoHmpaseHmamu, UHghopmayusi O KOmopbiX omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMCYmcmeyem 803MOXHOCMb OUEeHUMb (QUHAHCO8YI yCmoU4u8ocmb
makoa20 KOHmpazeHma (3aemujuka), obpazyemcs HeHOPMUPOBaHHbIU PUCK Ha 0OHO20 3aeMujuKka. Y
Bac omcymcmeyem 803MOXHOCMb enusimb Ha 8blbop KOHmMpazeHma (3aemujuka). Bbl OOmKHbI
omdasams cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb reped
Bamu 3a HeucrnionHeHue obsisamernscme rio do2oeopam 3alima, puck obpasosaHusi Heobecre4yeHH020
3alma.

2. Puck He peanusauuu npas, 3aKpenneHHbIX LeHHbIMKM GymMaramu (Ha nosyyYeHue OoXo4a No LEHHbIM
Oymaram B BUAe AMBMAEHAOB, HA y4acTue B obLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
¢ rmaeon Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuuoHepHbIX 0bLiecTBax» B
BbIKyNne LeHHbIX GyMar akumMoHepHoro obuiecTsa) 1 Tak ganee.

3. HanoroBble PUCKK NPU 3aKINYeHnn caenok 3anMa LIEHHbIX 6y|v|ar CO CPOKOM UCNONHEeHUA obazatenbcTs
Nno BO3BPATy UEHHbIX 6ymar BGonee ogHOro OHs.

B crniyyae 3aknrodeHusi coenku 3aliMa yeHHbIX bymaz co cpokom 6osiee 00HO20 OHS, U 8biriambl
SMUmMeHmMoM UeHHbIX bymaz 8 meyeHue cpoka 3alima doxodos & sude OugudeHOO08 (3a 8bIHemMoM
Hanoeoe Ha coomeemcmsyrowulti 0oxod), nonydyamesem OuuOeHO08 OKaXemcs KOHmMpazeHm,
KomopsblIl eepHem (komreHcupyem) Bam ronydyeHHble 00xo0bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcauuu, nonyvyeHHass Bamu, obriazaemcsi Harno2om Ha 8oxodkl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

LaHHbIl puck cesizaH ¢ HeC80e8PeMEHHbLIM UCMONIHEHUEM (hUHAHCO8bIX 0bs3ameribcme mpembsumu
Juuyamu neped KOHMPazeHmMoM UNU  B03HUKHOBEHUeM HerpedsudeHHol Heobxodumocmu
HemeOneHHo20 U  eOUHOBPEMEHHO20  UCMOMIHEHUSI  KOHMPa2eHMoM  C80UX  (DUHAHCO8bIX
obsi3amernibcme.
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5. PUCK HEBO3MOXHOCTW nonyyeHus Bawwum bpokepom u npepoctaBneHns Bam Heobxogumbix
OO0Ka3aTenbCTB, B Cliy4ae HeUCnoJfiIHeHNA KOHTpareHTom 0b6s3aTenbLCTB No BO3BpaTy LUEHHbIX 6ymar no
caenkam 3anma.

*kk

YuntbiBasd BbILLEU3INOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSIOTCA N PUCKW, BO3HMKAOLLME MPU 3aKIOYEHNM COENOK 3arMa LeHHbIX Bymar, npuemnembiMy s
Bac ¢ yyeTom Balumx MHBECTULMNOHHBIX Lienen n prHaHCoBbIX BO3MOXHOCTeN. [aHHasa [eknapauus He
UMeeT CBOEeM Lenblo 3acTaBuTb Bac oTkasaTbCs OT 3aknoyeHns caenok 3anmMa LieHHbIX bymar, a npussaHa
nomoyb BaM OUEHWUTb UX PUCKM M OTBETCTBEHHO MOAOWTWU K peLleHuo Bompoca O Bblbope Bawen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lorosopa ¢ Bawwum Bpokepom.

Y6eautecb, YTo HacTosAwasa [Oeknapauus o puckax noHATHa Bam v npu HeoBXoaumocTu nony4yute
pasbsAcHeHus y Balero Bpokepa WM KOHCYMbTaHTa, Cneuuanuavpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.9. Hactosiwum Bpokep yBegomnseT Bac o HMmxecnegywowem:

Bawwn geHexHble cpeactea byayT yunTtbiBaThea Ha CneumanbHOM GpPOKEPCKOM cHeTe M Ha cyeTax
PacyeTHbIX opraHusauuii BMecTe CO CPeACTBaMWu APYrMX KIWEHTOB, NPW 3TOM XpaHeHWe AEHEXHbIX
cpencte KnueHTa Ha cyeTe, oTKpbITOM Ans bpokepa, MoxeT HecTu B cebe puck BO3HMKHOBEHNS YObITKOB,
BbI3BaHHbI BO3MOXHbIM HEraTMBHbIM BMSHMEM psiaa hakToB:

* PpUCK HECBOEBPEMEHHOrO BO3BpaTa [OEHeXHbIX cpeactB KnueHta, HEWUCMNOMHEHMs unu
HECBOEBPEMEHHOIO WCMOMNHEHNs nopydeHus KnveHTa Ha onepauuwio ¢ ToBapamy WU/MnmM nopyyeHust Ha
OT3bIB JEHEXHbIX CPEACTB, NogaHHoro KnveHToMm, BcneacTeue owmbkn nepcoHana bpokepa, nubo cbos
nporpaMmHoro obecneyeHus;

* PUCK HeBO3BpaTa WM HECBOEBPEMEHHOro BO3BpaTa AeHeXHbIX cpeAcTB KnueHTa BcneacTeune
D©aHKpOTCTBa KPEAUTHOW OpraHu3aLmun, B KOTOPOW OTKPLIT cneuuanbHbli BpOKepCKMn CYeT, NN No UHbIM
npuymMHaMm, cBs3aHHbIM C (PMHAHCOBLIM COCTOSIHUEM COOTBETCTBYIOLLEN KPeANTHON opraHu3aumu,;

*  pUCK HEBEPHOW AEHTUDMKALMN AeHEXHbIX cpeacTB KnmeHTa, nepeuncnsieMblx Ha cneumanbHbii
Opokepckuii cHeT, BCneacTBMe HEKOPPEKTHOMO YKa3aHUs PEKBU3UTOB;

EpOKep ncnonb3yert criegyuine crnocobbl yyeTa nMmyLlecTtBa KrnmeHTa:

v’ BMecTe C MMyLeCTBOM OPYrnx KImMeHToB, npenocTtaBMBLUUX EpOKepy npaBo MCNOJIb30BaHUA
CBO€ero nmyLliecTBa;

v/ BMeCTe C MMYLLIECTBOM ApYruX KIMMEHTOB, He NpefocTaBuBLLMX Bpokepy npaBo Mcnonb3oBaHMs
CBOEro MMYyLLECTBa;

v\ oTAenbHO umyliecTBa AaHHoro KnueHTa (Ha OTAENbHOM pasfene cyeTa HOMWMHANbHOro
aepxatens M oTgenbHOM crneumanbHoM Gpokepckom cuyeTe) 6e3 npepocTaBnenuss bpokepy
NCronb30BaHKs CBOEro MMyLLEecTBa.

Bpokep, B TOM YnCHE C Lenbio CHKEHNUS PUCKOB, BEAET BHYTPEHHUI YYeT AeHEXHbIX cpeacTs KnueHta
OTAENbHO OT AeHEeXHbIX cpeacTs apyrmx KnnueHtos n Bpokepa.

Bpokep MmoxeT no Bawemy TpeboBaHuMi0 OTKPbITE ANs yYeTa Bawwmx AeHeXHbIX CPeACTB OTAENbHbIN
CneuwmanbHbin 6pokepckmin cyeT. MNMpu atom KnueHT Bo3MelwaeT bpokepy pacxoabl No gaHHOW ycnyre.

EDOKep TakXe npepocrtaBndaeT KﬂMeHTy ycnyry no Toproeiie C ncnoib3oBaHUeEM cerpermpoBaHHbIX
CYeToB.

0O60cobNeHHbIN TakUM o6pa30M KIMMEHT MMeeT crnefyrLine npemmyulecrsa:
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e  OTAESbHbIN y4YeT akTUBOB M no3uumin KnueHTa;
e OTAEnbHOE MapXMpOoBaHUE NO3MLUMIA U 3aaBOK KnnenTa;

®  3ALUMLEHHBIA PEXUM BbIBOAA OEHEXHbIX CPEeACTB (TONMbKO Ha GaHKOBCKME CYeTa, YKa3aHHble
KnueHTtom);

. BO3MOXHOCTb nepesoaa No3nLMi 1 aKkTUBOB K OPYromMy y4acTHUKY KITMPUHra;

e 3aullunTa aKTUBOB KIMMEeHTa B Clly4ae 6aHKp0TCTBa y4YacCTHUKAa KnnpuHra.

Mcnonb3oBaHme Takow ycnyru no3sonsieT KnueHTy CHU3UTb KpeauTHble U MHADPACTPYKTYPHbBIE PUCKM
npu paboTe Ha POCCUNCKOM PbIHKE.

CtommocTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnueHta coctaBnset 0,3% rogoBbix OT
ctoumocTn aktmBoB OBOCOBNEHHOro KnueHTa (OeHeXHble CpeacTBa B POCCUMUCKMX pybnax un B
WHOCTPaHHOW BarnoTe, LeHHble Bymarn He obpallaeMble Ha OpraHM3oBaHHbLIX TOprax M3 pacyeTta oT ux
HOMMWHanbHOW CTOMMOCTU, LieHHble Bymarn obpallaemble Ha OpraHM30oBaHHbLIX TOprax M3 pacdeTta OT Ux
PbIHOYHOW CTOMMOCTM, ONPEAEnseMON NO UTOraMm 3aKkpbIiTUS TOProB MNOCHeAHEr0 TOPrOBOro AHA Mecsaua),
Haxogsawwmxcs Ha cyeTax O6ocobneHHoro knneHTa, Ho He MeHee 75 000 py0. B Mecsl 1 He 6onee 150 000
py0. B MecsL.

Obpamume 8HUMaHUE Ha HanM4YumM pucka NOSIHOM UIM YaCcTUYHOW yTpaThl MMYLLECTBA, YYNTLIBAEMOTO
BMECTE C UMYLLECTBOM APYrnX KIMEHTOB npu GaHkpoTcTBe bpokepa, Mpu 3TOM AEHEXHble CpeacTBa U
LeHHble Bymarn knueHTa He noanexaT CTpaxOoBaHWo B COOTBETCTBUM ¢ PenepanbHbIM 3akOHOM OT 23
Aekabps 2003 roga Ne 177-®3 «O cTtpaxoBaHun BknagoB usndecknx nuy B 6aHkax Poccuickon
denepaumm».

Bpokep yBegomnseTt Bac o npase nonyvatens UHAHCOBbLIX YCIyr Ha MOry4YeHWe No ero 3anpocy
wHdopMaumm o BuAax M Cymmax nnatexen (nopsgke onpegeneHvss CymMm nnartexen), KoTopble
nony4aTenb (huHaHCOBOW YCryrn AomkeH OyaeT ynnaTtuTb 3a npefocTaBneHne eMy (OMHaHCOBON YCIyru,
BKItOYas MHOPMaLMIo O pasMepe BO3HArpaxaeHus (nopsigke onpeaerneHns pasmepa BO3HarpaxgeHus)
Bpokepa v nopsgke ero ynnarbl.

Bpokep yBegomnseT Bac o npaBe nony4aTens oMHAHCOBbLIX YCNyr Ha MOrflydeHne no ero 3anpocy
nHdopMaumm, ykasaHHON B NyHkTe 2.7 Ba3oBoro ctaHgapTa 3awuTtbl NPaB U MHTEPECOB (OU3NYECKUX U
IOpUAMYECKMX NuL - nomnyyatenen UHaAHCOBLIX YCNYr, OKa3blBaeMblX YfeHamMu camoperynmpyembix
opraHusauum B ccpepe MHaAHCOBOrO pbiHKa, 06beanHsALWuX 6pokepos (fanee — CtaHaapT):

B cnyyae ecnu 6pokep okasbliBaeT yCrnyru No 3akmnoyYeH o 4OroBOPOB, ABMASIOLLMXCH MPON3BOAHBIMM
(PNHAHCOBLIMU MHCTPYMEHTaM1, NOMUMO WHOpMauuK, ykasaHHon B nyHkte 2.1 CrtaHgapta, ©pokep
npegocTasnseT nony4vaTtento MUHAHCOBLIX YCIYT MO ero 3anpocy cneayLwyo MHopMauuio (GOKYMEHTbI)
O TaKux AoroBopax:

> CﬂeLJ,I/I(bl/IKaLI,I/IPO goroesopa, gsldlouierocda npon3BoAHbIM (bVIHaHCOBbIM MHCTPYMEHTOM (B
Cny4yae ecnu 6asnCHbIM aKTMBOM npon3sogHOro Cbl/IHaHCOBOFO MHCTPYMEHTa ABNAETCA ﬂpyroﬁ
ﬂpOVI3BOﬂ,HbII7I (*)I/IHaHCOBbIl7| MHCTPYMEHT, HeobXxoaMMo Takke npegocTtaBuUTb CI'IeLI,VI(*)VIKaLJ,VIIO Taxkoro
Ooroeopa, AsnArowerocda npon3BogHbiM (*)VIHaHCOBbIM VIHCprMeHTOM);

> pasmep CyMMbl AEHEXHbIX CpencTB, KOTOPYH HeobxoaMmo ynnatnute Ha MOMEHT 3aKIl4eHus
[oroesopa, AsndAtowerocda npon3BogHbiM (*)VIHaHCOBbIM MHCTPYMEHTOM;

»  WCTOYHWK MNOJyYeHuss cBefdeHMn O KonebaHuu LeHbl (3HaveHus) Oas3McHOro akTMeBa 3a
nocnegHve LWeCTb MecsueB, MpelwecTBYOWUX AaTe 3akfiovyeHuss [OoroBopa, SBMSOLWEerocs
NPON3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM (B Criyyae Hanuuus y 6pokepa nHdopmMaumm o Takom
WCTOYHUKE).

3a VWcCKrloYeHnem criyvyaeB, YCTaHOBMEHHbIX PermameHTtom, Bbl npepocraensiete Bpokepy npaso
06e3B03mMe34HOro Mcnonb3oBaHns Bawwux geHexHbIx cpedcTB B CBOMX MHTepecax. [pu aTtom Bpokep
rapaHTupyet Bam ucnonHeHue lMopyyeHUn 3a CYET YKa3aHHbIX OEHEXHbIX CpedcTB M UX BO3BpaT no
Bawewmy TpeboBaHuio. [leHexHble cpeactBa KnueHTta co CneunanbHoro 6pokepckoro cueta MoryT GbiTb
3a4ymcrieHbl Ha cobcTBeHHbIN cyeT bpokepa. Mpu aToM nNpy noctynneHnn ot Bac MNopy4veHnss Ha NoKynky
ueHHblx Oymar Bpokep BnpaBe OCyLWECTBNATb pacyeTbl MO cAenke (caenkam), 3akioYeHHOW BO
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ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeTa 6e3 npegBapuTENbLHOIo Nepeyncnenms Bawmx geHexXHbIX
cpeacTB Ha CneumaneHbI GPOKEPCKUA CYET.

B cBA3u c coBmelleHnem Bpokepom cBoew OeATenbHOCTU C WHbIMWM Buamu npodeccrMoHanbHOm
DeATEeNbHOCTN Ha pPblHKE LIeHHbIX 6ymar B npouecce OKa3aHua ycnyr B COOTBETCTBUM C D,OFOBOpOM Ha
Opokepckoe obcnyxuBaHue, CyLlecTByeT PUCK BO3HUKHOBEHWUS mexay Bamu u Bpokepom KoHdpnwmkTa
WHTEPECOB, a Takke Mexay Bamu n gpyrumun knueHtamm bpokepa, B TOM yncne ecnu:

» bBpokep (ero acdbdunmpoBaHHoe NULO) W/unu coTpyaHuk Bpokepa (ero 6-mskuin poACTBEHHUK) W/nnu
WHOM KNneHT Bpokepa MMeloT 3anHTepecoBaHHOCTb (SABMNSKTCA COOCTBEHHMKAMWU LieHHbIX Oymar,
UMEIOT OTKPbITblE MO3MLUM MO NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM UITM UMEKT HaMepeHme
nprmobpeTeHnst NNy NPoOAaXN AaHHbIX (PUHAHCOBLIX UHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOW LEHbI
hbMHaAHCOBLIX aKTMBOB, B OTHOLLEHMM KOTOPbIX Bpokep w/unun cotpyaHuk Bpokepa ocyuiecTBnsoT
caenkv no Bawwvm nopyyeHusm, coenkv B LEnsx NpUHyOUTENbHOro 3akpbiTvst Bawwux nosuvuwmi,
coenkn B cobCTBEHHbIX WHTepecax bpokepa nubo rotoBAT MHEMOPMAaLMOHHO-aHANUTUYECKUIA
maTtepuan;

» 3MWUTEHTOM LEHHbIX Bymar, B OTHOLWIEHUN KOTopbix bpokep ocyuwectsnseT caenkm no Bawemy
MOPYYEHMIO UMK FOTOBUT UH(POPMALMOHHO-aHaNUTMYeCkuin Matepuan, aensetca cam bpokep, ero
apdunupoBaHHoOe NULO MU MHbIE NMLA, B MHTEpPEecax KOTopbIX AencTByeT bpokep Ha ocHoBaHWUK
3aKMYEHHbIX JOrOBOPOB;

> pa3smMep Bo3HarpaxgeHusi (MMbo MHOro NOOoLLPEHNs) cOTpyaHVKa Bpokepa, aatoliero pekoMeHgaumm
KNMEeHTam MO OCYLLECTBIIEHUIO onepauunii Ha (PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbl, KOTOPYIO
ynnaTunu AaHHble KnveHTbl Bpokepy npu coBeplleHun onepauuii (KOMUCCUM, MPOLIEHTbI 3a
npegocTaBreHus 3aiMa v T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JoroBOpoM Ha Bpokepckoe obcnyxueaHne Bpokep
OCYLLECTBIISAIET 3anuch TeniedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamm Bpokepa).

11.10. HacTtoswmm Bpokep yBegomnsiet Bac, uyto B cooTBeTcTBUM ¢ PepeparnbHbiM 3akoHoM «O
3awuTe NpaB y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX 6ymar» ot 5 mapta 1999 roaa
Ne 46-P3:

Bpokep 06a3aH no Bawemy TpeboBaHWio NpefocTaBUTb criedytolme AOKYMEHTbI U MHGOPMaLno O
cebe:

> KOMUIO NULIEH3UWM Ha OCYLLECTBMEHWE NPOdECcCHOHanbHON AesTENbHOCTU Ha PbIHKE LEHHbIX
Oywmar;

» KOMWK JOKYMEHTA O rocyapCTBEHHOW perucTpauum B kKa4ecTBe PULNYECKOro Nuua;

» cBedeHnss 00 opraHe, BblAaBLUEM JMLUEH3UKO Ha OCyLIeCcTBreHMe npodeCCMoHanbHOM
OEATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTane, 0 pa3mepe cobCTBEHHbIX cpeacTs bpokepa.

KnveHT Bnpase nony4yatb oT Bpokepa nHdopmaumio, npegycmoTpeHHylo deaepanbHbiM 3akoHom «O
3aliMTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX Gymar»

Bam npepocTtaBnsiTcs rapaHTuM, yctaHoBneHHble ®epepanbHbiM 3akoHom «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepocTtaBnseTr no Bawemy 3anpocy WHyl MHOpMaLuio B COOTBETCTBUMU C MepeyHeM,
cogepxalummcs B cT. 6 ®egepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-$3.

EDOKep BrnpaBe npeaocrtaBnATb Bam MHYI0 MUMEKLLYHOCA Y HEero I/IH(bOpMaLI,MPO O LeHHbIX 6ymarax.

11.11. Hactosswmm Bpokep yBegomnsieTr Bac o Huxecnegyouwem:
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NHBecTUpoBaHUe AeHEXHbIX CPEACTB B LieHHble ByMaru, onepauuv ¢ NpousBoAHbIMU (PUHAHCOBLIMU
MHCTpYMeHTaMu, 3akniodeHne KoHBEepCHMOHHBIX COEMOK Ha BantoTHOM PbIHKE CBA3aHbI C BbICOKON CTENEHbIo
KOMMEPYECKOro 1 (PMHAHCOBOIO pUCKa, KOTOPbIN MOXET NPUBECTM K BOZHUKHOBEHMIO ¥ Bac yObITKOB.

Bbl [OOMKHbI O3HAaKOMUTCA CO BCEMM pUCKaMK, CBA3aHHbBIMM C COBEpLUEHWEM onepauum ¢
onpeeneHHbIM MHCTPYMEHTOM A0 nojayn bpokepy nopyyeHust Ha onepauuio C HUM, B TOM 4ucne c
npoweawnMn 1 NPpeacToAWMMM KOPNopaTUBHBIMY AENCTBUSAMMN IMUTEHTA (COOBLLEHUAMN O BO3MOXHOW
peopraHusaunu/nukBMaaumMm SMUTEHTa, NPUHATUS peLLeHnA O BbinnaTte u pasMmepe A0X0O0B, O BbIMyCKe,
KOHBepTauun, npuobpeTeHnmn, noraweHmm UeHHbIX Bymar u rHble), KOTopble MOryT MOBMAMSATL Ha Bawe
peLleHne O COBEPLLEHMM onepaumnn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornawaeTtecb He npeabaABNATb Bpokepy MNpeTeH3nn UMYLLECTBEHHOrO U HEUMYLLECTBEHHOMO
Xxapaktepa U He cuuTaTtb bpokepa OTBETCTBEHHbIM 3a BO3HWKHOBEHME Yy Bac yObITKOB, MOMYyYEHHbIX B
pesynbTate ucrnonHeHust bpokepom Ballero nopyyeHus, npu yCrioBuW, YTO Takme yObITKM He Obinn
Bbl3BaHbl HEAOOPOCOBECTHLIM MCMOMIHEHMEM WNM HeUcnorHeHnem bpokepom cBoux 06s3aHHOCTEN MO
[oroeopy Ha Bpokepckoe obcnyxmBaHue.

11.12. Hactosawwum Bpokep yBegomnset KnueHTta o HanorosbIX puckax, KoTopble HeceT KnueHT B cnyvae
noAaayn nopyyYeHns Ha 3akrnioveHne caenku Kynnu-npogaxu obnurauun. Ecnm Bpokepom no nopyyexuto
KnueHTta 3aknioyeHa ykasaHHas cgenka M Mo Kakow-mmbo npuyuHe (TpeboBaHWMs MPUMEHUMOro
3aKoHo4aTenbCTBa, YCNoBMA CaMou caenku, obbldav genoBoro o6opoTa, MpUMEHVMMbIE K yKa3aHHOM
caernke v perynvpyrowme ncnonHeHne o6a3atensCcTs Mo Her), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
APYron CTOpOHe MonyYeHHbINn foxop, (AeHeXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYOLWNIA B
KayecTBe Harnoroeoro areHTa Poccuiickon ®egepauun B cootBeTcTBum ¢ naeon 23 HK P® 6yaeT o65a3aH
yaepxatb co cdeta KnveHTa HeobGxogumble CyMMbl HaroroB, KOTOPble B CBA3W C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccuickon Pepepaumm MoryT npeBbicuTb oxungadus KnueHta (B yactu
CyMMbl 00si3aTeNnbHbIX K ynnate HanoroB) M M3MEHWTb MOJyYEHHbIA MO Takol caenke puHaHCOBbIN
pesynbTat. Kpome TOro, HeobxogMMoO Yy4ecTb, YTO, €Cnu M3 AO0XO0A4a Hanoronnatenblimka no ero
pacnopshKeHUI0, MO PEeLIeHN0 cyaa UMM MHbIX OPraHoB NMPOWU3BOAATCS Kakue-nvbo yaepXaHus, Takue
yAepXXaHus He yMeHbLUAKT Hanoroeyto 6a3y (n. 1 cT. 210 HK P®). Mpu nogaye nopy4eHnii Ha 3aknioveHne
ykasaHHbIx caenok KnneHTty Heobxoammo ydnTbiBaTh AaHHOE yBEeAOMIEHUe, a TaKkke nnaHnpoBaTb CBOM
WHBECTULIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®enepavun.

11.13. Hactoawum Bbl noaTtBepxaaeTe, YTO O3HAKOMIIEHbl O HanMyMU MOBbIWEHHbLIX pPUCKaXx, U
OCO3HaHHO cornailaeTechb UX NPUHATD!

» TNpUOCTaHOBKM W/WNMU OTKa3a OT MpOBEAEHUst pacyeToB/onepauuii nMuaMum UHOCTPaHHbIX
rocygapcTte W/MMM MHOCTPAHHBIMKU OpraHu3auusiMy, VMEeKLUMX MpaBO B COOTBETCTBUU C
3aKOHOAATENbCTBOM MHOCTPAHHOIO rocyapcTBa OCYLLECTBNSATb YYET M Nepexos npaB Ha
LeHHble GymMarm ¢ POCCUMWCKMMM (DMHAHCOBLIMW OpraHU3auusiMu u/unm GrOKUPOBKU U
CMVCaHUsi LieHHbIX ByMar MHOCTpaHHbIMKU Gpokepamu, AenosutapusiMu, 6aHkaMu U UHbIMA
MHOCTPaHHbIMU Y4acTHUKaMM (DMHAHCOBBIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI cyeTa Ans
XpaHEHUs1 LeHHbIX Gymar, yyeTa npaB Ha LieHHble BymMaru v npoBeAeHUs pacyeToB Mo
onepauusM KIUEeHTOB;

» TNPUOCTaAHOBKM W/ oOTkasa OT MNpPOBedEeHMs pacyeToB\onepauui nvMuamMu MHOCTPaHHbIX
rocyaapctB W/UNM WHOCTPaHHbIMW OpraHv3auMsMy, MMelLux NpaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb YY4ET M nepexof npaB Ha
LUeHHble Oymarn C pPOCCUWACKMMM (PUHAHCOBBLIMW OpraHM3aumsMm wu/vnum GrnoKMpoBKM U
CMMCaHMS [AEHeXHbIX CpeaAcTB (B POCCUACKMX PpYyOnsix U B WHOCTPAHHOW BankTe)
WHOCTpPaHHbIMK Bpokepamu, Aeno3ntapusamu, 6aHkamm 1 UHbIMWU MHOCTPAHHBIMY Y4aCTHUKaMM
hMHAHCOBbLIX PbIHKOB, Y KOTOPbIX BpoKepy OTKPbIThI cHeTa ANst XpaHeHNs AeHEXHbIX CPeacTB
(B poccumncknx pybnsix U B MHOCTPaHHOW BamnioTe) U NpoBedeHWs pacyeToB MO onepauusiM
KIMWEHTOB;

» HegobpOoCOBECTHOrO NMOBEAEHMS U HEMPABOMEPHbLIX AEUCTBUIA niunn 6e3gencTesui  nuuamm
WHOCTPaHHbLIX TFOCYyAapCTB W/MMM WMHOCTPAHHLIMW OpraHM3auMsmMu, WMMeKLWUX MnpaBo B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WMHOCTPAHHOIO rOCy4apcTBa OCYLUECTBMATb y4yeT U
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nepexon npaB Ha UeHHble Oymarm C pOCCUACKUMU (PUHAHCOBLIMM OpraHusauusMu u/unm
GrOKMPOBKU M CNNCAHMS LIeHHbIX ByMar n/unm geHeXxHbIX CPeAcTB (B POCCUNCKUX pyOnsax u
B MHOCTPaAHHOW BarnTe) MHOCTPaHHbIMM Opokepamu, genos3utapuamn, GaHkamu v UHbIMK
WHOCTPaHHbLIMU yYacTHMKaMn (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbIThbI cyeTa Ans
XpaHeHVs1 UeHHbIX Oymar w/unu peHeXHbIX cpeacTB (B POCCUACKMX pybnsx u B
WHOCTPaHHOW BarnTe) U MNpOBEAEHUA pacyeTOB MO OfnepauusiM KIMEHTOB, B cryyae
npefocTaBfneHnsl  ykaszaHHbIMKM  NMLaMM U OpraHuM3auusiMuM  HEnomHOW, HETOYHOW,
HecBOeBpeMEHHON n/nn HeagoCToBEPHON MHpOpMaLmK;

> BBeJeHWs B OTHOoWweHun Bac caHkuumi, 3anpetoB W/WNM OrpaHuWYeHWn CO CTOPOHDI
WMHOCTPaHHbLIX FOCYAapCTB W/MNN MHOCTPaHHbIX OpraHusauun B CBA3W C OCYLLECTBREHWEM
Bamn onepauun ¢ UeHHbIMU BymaraMmu 1 OeHEeXHbIMU cpeacTBamMu (B POCCUMNCKUX pyBnsx
M\UNn B MHOCTPaAHHOW BantoTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe ebiWie PUCKU.

Bpokep, B cnyvyae peanu3auMM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHOcmMuU neped KiueHMom 3a Oelicmeusi ulunu 6e3delicmeue ebiWecmMOsIUWUX
dero3umapues, 6aHKO8 U UHbIX Yy4aCMHUKO8 GbUHAHCOBbLIX PbIHKO8 8 cjly4ae 6/I0KUPOBOK
u\unu cnucaHull UeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMACKUX pPyonax v B
MHOCTPaHHOM BankTe), a makxe UHbIx Oelicmeuli ulunu 6e3delicmeull, Komopbie Mo2ym
npueecmu Kk y6bimkam u/usiu nomepsiM KJiueHma.

PA3OEN 12. 3AKNIOYUTENBbHbIE NONTOXEHUA

12.1. HacTtoswmn [JoroBop 3akno4eH Ha HeonpeaeneHHbIN CPOK.

12.2. NpwunoxeHune Ne 1: PernameHT obcnyxumeanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MpunoxeHune Ne 2: Tapudebl.

12.4. NpunoxeHune Ne 3a: 3asaBneHne 0 NpMcoeauHEHNN K 4OroBOPY (AN PUAMYECKNX NnL).
12.5. MNpunoxeHne Ne 3b: 3aaBneHne o NpucoeanHeHUn K JoroBopy (4ns usnyeckux nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxuBaHue (4N LPUGNYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxnsaHue (4Na MU3NYECKNX Nnu).

12.8. MNpwunoxeHne Ne 5: MNMopsaok onpedeneHns pacvyeTHON eXeOHEBHOW CTOMMOCTU LEeHHbIX Oymar B
000 «UK «PoHTBbEMbY.

12.9 MpwunoxeHne Ne 6: YBegomneHve o NOpsAKE U YCIOBUSIX UCMONb30BaHUS BUPXKeBoin MHGopMaLum

12.10 MpunoxeHue Ne 7: YBegoMsieHME KNMEHTa O HegonyCTUMOCTU MaHUNYNMPOBaHUSA PLIHKOM W
HEMpPaBOMEPHOro  MCMONb30BaHUA  MHCandepckon uHdopmaumm u 00  OTBETCTBEHHOCTM  3a
MaHuNynMpoBaHe PbIHKOM 1 HENPaBOMEPHOE MUCMOMb30BaHUA MHCanaepcKon nHdopmarmm

PA30EN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEMUCINEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKUM [JOTOBOPAM)

Bpokep:
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Agpec mecTa HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHULMNANbHbIA OKpYr XaMOBHUKM, Hab.
CaBBuHckas, a. 15, atax/nomewy,. 7/16-17

MoutoBbin agpec: 119435, r. MockBa, BH. Tep. I. MyHULMNAbHbIA OKPYr XaMOBHUKM, Hab. CaBBUHCKas,
. 15, stax/nomewy. 7/16-17

NHH 7703807489

KMmn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP/[, r. MockBa
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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