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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
npoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcrne ctaTtbmh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosBopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

[vcTaHumoHHoe 3akntoveHne [lorosopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nmuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenedoHa koda (MHopmauun, obecneymBaroLen NPOXOXKOEHUE
YNpOLLEHHON naeHTudukaLmmn), otnpaeneHHoro bpokepom nocpeactsom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose crnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom u KnmeHTom — lopuanyecknum nuuom,
pesngeHTom Poccunckon depepaumm npu Hanudmm mexay bpokepom m KnueHToM [encTByloLlero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema 5p0Kep0M 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXXeHud. B cnyyvyae AOAUCTAHUMOHHOIO 3akKro4YeHundA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akniodeHHoro [JoroBopa npepoctaenaetcs KnueHTy B
BMAe YyBeOOMIMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
Ccoo0LLEeHNS NN NO apecy 3NeKTPOHHOM NoyThbl KnveHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTtensbCcTB MO HacToswemy [JoroBopy sABnsieTcs
MeCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa gnsa B3anmopencteus ¢ KnneHtamum: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nomewl. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 065a3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKW C LeHHbIMU Bymaramu (B TOM yucrne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTamu, No nopydeHuto KnueHta OoT MMEHM M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHme caenok c/Ha KoTtopbiMU(-biX) npuHumaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B cetn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnveHta ot cBoero nMeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OOHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbiMyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
nonyyYeHneM MHopmMaumMm U/mnu 3akniYeHNeM rpaxaaHCKO-NPaBOBbIX CAENOK C LieHHbIMK Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbMM NMLOM C MOCMEeaYLWMM COBepLUeHueM caenku ¢ gaHHeim KnueHntom. lNopydeHne KnuvenTa,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LieHHOW Gymaru 3a npegbloyLunii TOProBbii AeHb, PaCKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, W(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNsX 3aKMYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, Nnbo ans KnueHTa CyllecTBYOT OCHOBaHMS AMs OrpaHu4eHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LeEeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb MX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom N(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOTHOMOYUIA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KnmeHT He UCnonHuUT
ob6ycnoBneHHble [loroBopoM u/mnu [JononHUTenbHbIM cornatleHnem k [lorosopy obsizatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [OononHuTenbHbiM cornaweHneMm kK HdoroBopy O6dA3aTensctsa, vnyv Npu Hanmuumu
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocobneHHom pacyeTHOM Koae KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [dononHuteneHbIM cornaweHveMm k [oroBopy ob6gasatenscts, nnbo Hanmuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLLMX O TOM, YTO Takoe UCMNONHeHe He ByaeT npousBeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BNMSAIOLLErO Ha ero NnpaBocnocobHOCTb (AeecnocobHOCTL), M NoTpeboBaTh BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B crnyyae HenpegctaeneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He no3gHee, 4yem
3a 1 geHb 0 nraHMpyeMon AaThl NPUOCTaHOBIEHNS OKa3aHUS yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL UCNOMNHEHUe nopyyeHms KnueHTta Ha
COENKy, B TOM YMCIE YK€ YaCTUYHO MCMOMTHEHHOTO, B Clly4Yae eCcnu UCMOMHEHWE NMPUBEAET K HAPYLLUEHMWIO
3akoHoaartenbcTBa Poccunckon ®enepaunn, Npasun Topros, Npasun knvpuHra, nonoxeHun Jorosopa (B
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKasaTb B MPEAOCTaBNEHUM NoBbIX YCIyr, a paBHO
npekpaTUTb NPeaocTaBnATb nobble ycnyrn, ecni KNMEHT He nonb3yeTcs UMM OOMH KarneHaapHbI rog, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnneHT — lopuguyeckoe nuuo (HepesnaeHT):

» gBrseTca hakTUYecKnm nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosflyvYeHne NbroTHOWM HanoroBomn
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepmoctaBun bpokepy Hagnexawmm o6pasom 3aBepeHHbI U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBLIMW OpraHuM3auuMsMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogswencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnkn wu(unu) onepaumm w(nnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLeCTBMNeHa 3aMmeHa BantoTbl UCMONHEHUss 0653aTensCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) Wnn MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obsi3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnsatb KnmeHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANS ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bpokep 06s13aH npepoctaenATb KnueHTy HeobxoguMmyo MHGOPMaUMO O COCTOSIHAM pbiHKa
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgernibHbIMU 40roBOpPaMMm.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHoMm [lpaBunamu ToproB u [lpaBunamu knvpuHra, a Takke [doroBopom u
NPUNOXEHUAMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSX K y4acTHUKaM TOProB M UX M3MEHEHWsX He no3gHee paboyero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMUX yBegomneHun ot OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukosaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B YyCTaHOBJIEHHble [1OroBOPOM CPOKM MNpPMHMMAaTb Mepbl K YCTPaHEHWHo
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UnuM oTKasaTbCs OT MpPeAoCTaBreHus Kakux-nnbo ycnyr nytem nogadn bBpokepy 3asiBneHus Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduuMpOBaHHOW SNEKTPOHHOW
NOANUCHIO.

3.3.8. Hble npaBa, npegycMoTpeHHble [1IoroBOPOM M NPUNOXKEHUAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o6sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMONHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
JaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHedumumapHbix Bnagenbues, Moo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOsAILLEro MyHKTa AEeWCTBYHOT Takke B OTHOLWEHMWM BbirogonpuobpeTatens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMnaHum.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCTM Ha LIB no 3akmntodeHHbIM caenkam (nobble JoKkyMeHThbl no 3anpocy bpokepa B TeueHue
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN Kroya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOOBOrO CIOBa, UCMOMb3yeMOro Ans MOEHTUMUKALMMN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHWS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 065s3aH HemeaneHHo cooblwatb 06 olmnbkax, HETOYHOCTSAX, MHBIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnneHT 0653aH He JonyckaTb Nofgadvy NopyyYeHuin Ha 3aknyeHne caenok/onepawun, Kotopble
MOTyT COAepXaTb MPU3HAKM MaHUMYMPOBAHUA, WCMNOMb30BaHMS WHCANOEpPCKOM  MHdopmauuu,
neranusaumm (OTMbIBaHMS) [JOXOAOB, TMOJIYYEHHbIX MPECTYMHbIM MNyTeM, WU  (PUHAHCMPOBAHUS
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3aKkoHO4aTENLCTBA.

3.4.12. KnneHT 065a3aH mMcnonb3oBaTb OMpXKeEBY MHGOpMauuo, NonyyYeHHyto oT bpokepa, Tonbko B
Lenax NpUHATUA peLleHns o nogaye nopyyeHun bpokepy Ha 3aknioyeHue caenok Ha bupxkax (ecnm uHoe
He ycTaHoBneHo [MpaBrnamMm TOpros Unm cornaweHmem ¢ bpokepom).

3.4.13. Ecnu unHoe He npepycmoTpeHo [oroBopoM, KnueHT o6si3aH nogaeaTb MOpyYeHue Ha
3aKII04EHME CAENOK U COBEPLUEHNE UHBIX onepauun B npeaenax ToOproBbix NMMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuMuupoBaHHLIX WHBECTOPOB, TONIBKO 32 CYET CBOMX KIIMEHTOB,  SBMSIIOLLMXCS
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHOOaTeNbCTBOM MecTa rocyfapCTBEHHOW peructpauum Knuenta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
of0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUNI0 opraHa
ynpaBnenus, KnmeHT 0653aH nepeq nogaven Bpokepy nopyyeHns Ha 3aknodeHue Takon cOoenku NMeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aB1cMO OT MOMEHTA Havarna npoBeaeHus onepauuin, KnneHTt ob6s3aH BosamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKAHWIO OTKPbITBIX B COOTBETCTBMM C [lOroBOpOM CYeTOoB, B pasmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHusi peAcTaBUTENs, YNOSTHOMOYEHHOIO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JorkHa 6biTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMYEHMEM Cryyas, Korda Takas AOBEepPEeHHOCTb BblgaeTcs B odunce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpPeHHOCTM u notpeboBaTe OT KnmeHTa npegocTtaBuTtb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuom, MoxeT BbITb COCTaBneHa B NPOCTON MMCbMEHHON hopmMe 1 3aBepeHa NoANUCLI0 PYKOBOAMTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb AOMKHA coAepXaTb MpaBoO MepedoBepust MOSIHOMOYMI MO Takow
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoyeHns ¢ bpokepom 4oroBopa u OTKPbITUS COOTBETCTBYIOLNX CHETOB.
B cnyyae nognucanus npeacTtaButenem KnveHTa, OENCTBYIOLLMM Ha OCHOBaHWM [OBEPEHHOCTMH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUs JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06sa3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW oopme nyTem nogaym Bpokepy 3assneHus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaeTca nony4veHHblM BpokepoM, n Bpokep cuuMTaeTcs M3BeLLeHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacToseM nyHkTe, nuyHO OT KnueHTta/npeactasutens KnveHta nvbo Mo noyte, O YeM Ha TakoM
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnuneHT 065a3aH npegocTtaBnaTb nHdopmaumio bpokepy o ceonx 6eHedmumapHbIx BnagenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpegeneHHeiM MIHCTpymMeHTOM, Ao nogaym bpokepy NopyyeHnst Ha caenky ¢ Takum NHCTpyMEHTOM, B TOM
yucrne C npowealnMMu U NpeacTosAWUMN KOpPNopaTUBHBIMU AENCTBUSMUM IMUTEeHTa (coobLieHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBepTauun, NpnobpeTeHun, noraweHnn LeHHbx Bymar n nHble), KOTOPbIe MOTYT MOBMUSTh
Ha pelueHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — iopugmnyeckoe nuuo (HepeaugeHT P®) o06sa3yetcs npepgoctaBuTb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHun [oroBopa;
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> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens 4oxoaa, uameHunach — He no3gHee 10 (Jecsatn) Pabounx gHe ¢ MOMeEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) obsi3aH npegoctaBuTh Bpokepy Hagnexalnm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yue npa. y Takoro KnueHta Ha goxoapl, a B cny4yae, ecnv KnueHT packpbin B YBeAOMNEHUN O cTaTyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxennss Kk PermameHTy) WHbIX aKTUYECKMX
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXAAKLLMX HanuMume y HUX npaB Ha Joxodbl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnaHun, KnuenTel — HerocygapcTBeHHble MeHCUMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamu nopyyeHuMn Ha cgenkv B pamkax [loroBopa ocCylecTBRseTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OTCYTCTBUS B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBUTEnen, BbirogonpuobpetaTenent u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATeNbHOCTU UMK TEPPOPM3MY, UMM UMETCH JOCTaTOYHbIE OCHOBaHWS NO403peBaTh UX NPMYACTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnneHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnsowme, KnneHTtsl — Ynpasngawowue
komnavuu, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaanNeXxHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenew, Bbirogonpuobpetartenen n GeHeduLmMapHbix
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonmyHbiX MeXZyHapoOHbIX OpraHvM3auui, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumn, OOMKHOCTU 4vneHoB CoBeTa aupekTtopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunn, gomkHoctn B LieHTpansHoM 6aHke Poccuiickonn ®epepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnueHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0Os3yHOTCA OCYLLECTBNSATbL B UHTepecax bpokepa BbisiBNeHue cpegu
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTopoe (KOTopas) He BbIMOMHSAET pekoMeHdaumu [pynnbl pa3paboTku UHAHCOBbBIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamMy B  OTHOLIEHUW CBOMX KIWEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCHA B CPOKW, MNPeQyCMOTPEHHblE HOPMaTWMBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaumn ans HanpaeneHus B dheaepanbHbIi OpraH UCNONHUTENbHON BRnacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM MCMOSTHUTENBHOWM BNACTW MO PbIHKY LIeHHbIX Bymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpenctB KnnenTta-Cyb6pokepa, ocyLlecTBRsAoWwero O6poKepckyo AesTeNnbHOCTb, sIBNAETCA
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM uucne wmsBecTHoMm Tonbko KnmeHTy w/wnn npepocTtaBneHHon bBpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMUW yBeJoMIieHnsMuU, coobLieHnamn bpokepa, a Takke n3meHeHusM, gononHeHnsam Jorosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpousBeneHHble bpokepom B pesynbTate yAOBNETBOPEHMS
NpeTeH3nn TPETbUX NUL, 3aTparnsatowmux bpokepa B CBA3M € okazaHMeM ycnyr no HacTodawemy [JoroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOpPsiAOK W CPOKM BbINMaThl BoO3HarpaxaeHus onpegensaootca Tapudamu n PernameHTom.
NameHeHune n gononHeHve TapndoB MOXET Npon3BoaMTeCs Bpokepom B 0OHOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KOoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KrnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITKOYEeHneM Ccry4vaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpOHOW cBOMX 06A3aTensCTB MO
HacTosLemy [loroBopy, BuHoBHas CtopoHa o6sa3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3MellaeT Takue ybObITKM TOMbKO B pa3mepe pearnbHoro yulepba, ybbiTkn B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeEWCMNONHEHUs1 UMM HeHaanexallero McnonHeHust KnveHToM cBoux 06s3aTenbcTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe NpMOCTAHOBWUTbL MOSIHOCTLIO UMM YaCcTUYHO OKasaHWe ycnyr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HEVCMONHEHWIO/HeHanexatemMy MWCMNoNHeHUI0 00A3aTenbCTB, MNpeQyCMOTPEHHbIX [JoroBopoMm K
NPUMNOXeHNaMM K Hemy. YObITkn KnveHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT NorHy OTBETCTBEHHOCTbL 3a ntobown yuepb un/unu yobiTkn, nony4yeHHsle bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexus) KnueHtom mHdopmaumn o6 nsmeHeHnu gaHHbix KnueHTa u/vinm
AOKYMEHTOB, NpeayCMOTPEHHbIX [JoroBOPOM M NMPUNOXEHUAMU K HEMY, 1 YObITKM, NONy4yeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpPLUEHHble Mpu paboTe C NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn bpokepa, KoTopble cTtanu
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapylleHWM B OTHOLLUEHWMU MCMONb30oBaHWs OupXeBoW MHopmauun B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHvne npegoctaeneHnsa KnneHty bupxeson nHgopmauum.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KoTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnun bpokep o6ocHoBaHHO nonararncst Ha ykasanust KnueHTta, cogepalwimecs B
Coo6uweHun (Mopy4deHun) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe Coobuwenune (lMopyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KnmeHTom Oo cBepeHus Bpokepa, vnm sBNsOLENCS 3aBeAOMO
HEeJOCTOBEPHOMW, @ pPaBHO B CBS3W C HEMNPeACTaBfEHVMEM WIM HECBOEBPEMEHHbIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELUEHNI, MPUHATLIX KnneHTtom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNONHeHWE NMBO HeHaanexatlee UCNOoSIHEHNE TPETbMMU
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTelN pacyeToB MO OnpedeneHHbIM BuAaM MHOCTPaHHbIX LUeHHbIX Oymar u rHaHCOBbIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOPros, KNMPUHIOBbLIMU OpraHu3aumsamMm (Mnm aHanoramm), pac4eTHbIMW OpraHu3aLnsamm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WHOCTpaHHOMW TOProBOW nnowagke, HeonnaTa
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbii 060CHOBaHHO nonarancst Ha nopyveHue KnveHTa npu 3aknio4YeHnmn CAenKu.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbIMU OpraHn3aTopamMmu TOpros (MHOCTPaHHbIMU Bupxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MpuyMHEHHble KnueHTy, B cnyvae HapylueHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOPbIX ObInv NPUYMHEHb! YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKNX CeTen WM CUCTeM SNEKTPOCBA3N, HENOCPeACTBEHHO MCMorb3yemMblX Ans npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE
npoueaypsl.

5.15. 3a HapyLleHne CpOKOB OCYLLECTBMEHUS MnaTexen, NpegyCMOTPEeHHbIX HacTodawmMM [oroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnuneHTy no BuHe Bpokepa, nocnegHwin BbinnaynBaet
NneHto B pa3mepe, COOTBETCTBYHOLEM 1/365 npoueHTHOM cTaBke pedrMHaHCMpoBaHWs, yCcTaHOBNEHHOW LB
P® Ha pgeHb pacyeTa neHn, OT CyMMbl 3a0/PKEHHOCTM 33 KaXabl A€Hb NPOCPOYKM, HAYNHAsK C TPETbEro
paboyero gHs nocne nogadn CoobeHns KnueHtom.

5.17. Bpokep BO BCex Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KnMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnneHTy B cOOTBETCTBMM C HacToAwmum [JoroBopom, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
oespenicteuem, (f) dopc-maxopHbeiMu obcTosiTENbCTBaM (B TOM YMCIe HAaBOAHEHWE, 3KCTPeMaribHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
3HeprocHabxeHusi, cbon B paboTe obopyaoBaHMsA 1 NPOrpaMMHOro obecneyeHus).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3agepXKKU B NpeaoCcTaBneHm nHopmaumm 0 KOTUPOBKaX LeHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
nucnonHeHne cesomx obsa3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyasd
Bce, 0e3 ncknioveHus, cnyyam notepu KnmeHTom npuobbinen, npepbiBaHNs Aef0BON akTUBHOCTU, NOTEPU
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnu nporpaMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMANANN HA UCNOSNTHEHME HacToswero [loroBopa U BO3HUKNN HEe MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NOCnNeacTBUSA, Bbi3BaHHbIE HEMMATEXECNOCOOHOCTLIO
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn TMOPYYEHUA Ha 3aKMYeHue HecTaHOapTHbIX CAEenoK (CormacHo  Kputepusim
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTax Mo pbiHKy LIB), KnueHT Bo3melwlaeT
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSATENbHO HECeT OTBETCTBEHHOCTb 3a HapyLUEeHWsl 3aKkoHoAaTenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Mnowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT monHylo OTBETCTBEHHOCTb 3a foboi yuiepb u/mnu yobiTkn Bpokepa, KoTopble cTanu
CMEACTBMEM HEUCMOMHEHWSI UMW HeHaanexallero McrnonHeHuss KnuMeHTOM yKasaHHbIX B HACTOSALLEM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a cobniogeHne [enCTBYHOLEro
3aKoHOAATeNbCTBA, Perynupytollero nopsiaok npusHaHua Yupeautens ynpasneHus Knuventa/KnueHTta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MnpenocTtaBlieHna u" obHoBREHUSA COOTBETCTBYHOLNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATeNbHO HECET OTBETCTBEHHOCTb 3a 3aKnioyeHne CcOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnswowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeawuTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, nx npeacraBuTenen u Beirogonpuodpertartenen B nutepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMUHUCTpaTUBHOrO WTpada/WwTpadoB 3a HapyLleHue
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTeM, 1 (PMHAHCMPOBAHMWIO Teppopu3Ma B YacTu ngeHtudukaumm KnmeHtos
Cy66pokepa, [JoBepUTenbHOro ynpaensaoLwero, YnpaBnsioLwen KOMnaHum, nx
npegcTaeuTenen u Bbirogonpuobpertareneit, bpokep npuobpeTaeT B NONIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnadun. Cy60pokep, [loBepuTenbHbIA yNpaBnsiowWmi, YnpasnsioLas
KOMMaHus 0653yTCA BO3MECTUTL CyMMY ynradeHHoro bpokepom aaMMHUCTPaTUBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUNOXKEHNEM JOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOWMM, YNIpaBnsoLen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpPUOCTaHOBIIEHMS UM aHHYINIMPOBaHMSA NnueH3un bpokepa Ha ocyllecTBneHne
OpokepcKom AesaTenbHOCTU 3a HapyLUeHne 3aKoHoA4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyo6opokepa, [loBepuTenbHOro
ynpasnstoLlero, YnpasnsawLLen KoMnaHumn, nx Nnpeacrasutenen, Boeirogonpmuobpertarenen,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NMOHECEHHbIE UM BCNEACTBME TAKOrOo MPUOCTAHOBMEHUS UMW aHHYNMPOBaHUS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHune 5 (naTn) pabounx gHen ¢ gatbl NOnyYeHns ot
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBUS UNU aHHYNIMPOBaHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, a Takke ykaszaHus Ha bakTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Ccrlyvan c6oeB AOCTaBKM MHPOPMALMOHHBLIX COOBLLIEHWI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3nn K bpokepy B crnydae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcsa u He npoBepsieTcs. [1pegocTasnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnuneHTom-Cyb66pokepom 06s3aTenbCTB No NpeaocTtaBneHuto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/wnM  KONUW  OOKYMEHTa, NOATBEPXAAloLWEro YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicsAY) pybnen, nyTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHT obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHEN, C MOMEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCNofnHeHUs BCeX MopyyeHun KnveHTa Ha 3aknioyeHne KOHBEPCUOHHbIX
caenok imywectea KnueHta no MNoptdento BP MB B cooTBETCTBYIOLLEN BanioTe HA KOHEL, TOProBoro AHs
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun OoNoNHUTENbHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a KaxAbl kaneHaapHbIN
aeHb (8,76% roOoBblX, rOAOBOW MPOLEHT YyKasaH CrpaBOYHO), pacCYUTbiBAEMbIA OT BeNUYUHbI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHTa B COOTBETCTBYIOLLEN BanioTe Ha JlMueBoM cyeTe CO AHA Takoro
npesbilleHns. PacyeT MpoBOAMTCSA 3a KaxObli KaneHdapHbli AeHb B pybnax, no kypcy LB PO,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, NogaHHOro ¢ HapyLleHUeM yCcroBui
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBuIl, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caernkn, KnneHT obs13yeTcss BO3MECTUTb BCe pacxoabl/yObiTkn bpokepa, MOHECEHHbIE UM MpK
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/unu geHexHbIX CpeacTB.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnm He no BMHe bpokepa, nocnegHuini He HeceT OTBETCTBEHHOCTbL 3a Jtobble yObITKY,
KoTopble NoHec KnneHT B pe3ynbTaTe Takoro HencnosnHeHus. KnneHT ob6a3yetcsa BoamecTuts Bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3meLleHnm no BuHe KnveHra.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOE WUCHWUCIEeHWe, yaepXaHue u rnepeyucneHve B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHve u nepeuncrnieHne, Obin npousBedeH BCreACTBME HECBOEBPEMEHHOro nNpefoCTaBlieHNs
KnueHtom w/vnn HegoCTOBEPHOCTM npefocTaBrieHHon KrnueHTom wmHdopmauuun, npegycMOTPpEeHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnv Takoe HeucnonHeHue/HeHagnexailee WCMonHeHne
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLIUK, coaepXKallencsa B BbiNUCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsgemMbix KnueHty B cootBeTcTBUM C [OroBOpoM, B 4acTu MHOPMAaUUM O BXOAAWMX U
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpeacTaBreHUsi/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtoMm nHdopmauum n JOKYMEHTOB, Yka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHTol PP) caMmocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefoctaBneHvus bpokepy cBegeHvit u 3aBepeHuii B YBEAOMIMEHUN O
cTtaTyce (pakTuyeckoro mnonyyatens pgoxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefeHHbIX HAa PYCCKUMA A3bIK JOKYMEHTOB, MOATBEPXAAOLWMNX Hanm4mMe npaB Ha goxoabl y KnueHta
U MHOTO haKTUYECKOro nonyvaTtensd Joxoaa, B TOM YMCIE, HO HE OrpaHnynBasiCb, OTBETCTBEHHOCTL 3a
He npumeHeHne bpokepom (B cnyvasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HaroroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pesngeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIIBNEHMSI HEMOJTHOTbI, HEOOCTOBEPHOCTW, WCKaKEHUSI KaKUX-NMOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyyaTens [[oxoda CBeAEHWA W 3aBEPEHURn, Bcs
OTBETCTBEHHOCTb BO3naraetcst Ha KnueHta. B atom cnyyae KnveHT 06a3yeTca BoamecTutb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CyMMbl HANoroBbIX NiaTexXemn 1 NeHN B CPOKN, YCTaHOBINEHHbIE PernameHTom
ansa BoamelleHunss pacxonos. Npu atom KnneHT oba3yeTcsi 6€3B03ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHUS U JOKYMEHTbI Mo 3anpocy bpokepa B xoge v Npy NoAroToBKe K TakMm cnopam.

PA30EN 6. NOPAOOK YPEIYIIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pazHornacusi, Bo3Hukaroume mexay CTopoHamu B MpoLecce UCMOSNTHEHUS! CBOWX MNpaB U
0b6s13aHHOCTE No HacTosiweMy [oroBopy Unu B CBSI3u C HAM, B TOM YMCIE KacaloLUMecs ero UCMoHEHMS],
HapylleHWsl, MpeKkpalleHuss WunuM HedencTBuTenbHOCTU, CTOPOHbI CTaparTcs paspelunTb MnyTem
neperoBopoB.

6.2. B cnyyae, ecnu Bo3Hukwui cnop mexgy CTopoHamu He yaaeTcs paspelimnTb NnyTem neperosopos,
Takoun cnop NoanexvT paspeLleHunto B cyaebHoM nopsgke:

» B XaMOBHMYeCKOM panloHHOM cyde r. Mockebl — Ans crnopoB mexay bpokepom u KnueHtom
dunsmyeckum nMUOM, ecnm cymma crnopa (ucka, TpeboBaHun) npesbiwaer 50 000 py6bnen
Poccunckon ®egepaumu;

» MuposbiM cyaber cygebHoro yyactka Ne 364 panoHa XamoBHMKM . MOCKBbI — AN CNOPOB Mexay
Bpokepom u KnueHtom onanyeckmm nmuom, ecriv cymma crnopa (ucka, TpedoBaHuin) He NnpeBbILaeT
50 000 py6bnen Poccuiickon ®epepauuuy;

> B ApbutpaxHom cyge r. MockBbl — Ang cnopoB mexay bpokepom n KnneHtom — opyandeckum
nmuom.

PA30EN 7. KOH®OUMOAEHUUANBHOCTb

7.1. bpokep 0653yeTCa OrpaHM4YUTb KPyr CBOUX COTPYAHMKOB, OOMYLUEHHbIX K cBedeHusM o KrumeHte,
4yMCroM, HeobxoauMbIM ANsi BbIMOMHEHWs 06s83aTenbCcTB, NpegyCcMOTpPeHHbIX [oroBopom. [ocTyn K
KoHduaeHumansHON nHOpMaLmMn CoTpyaHMKOB BHYTpeHHMXx/ob6ocobneHHbIx nogpasgeneHuin bpokepa
pernameHTUpyeTca BHYTPEHHUMM AOKyMeHTaMu Bpokepa.
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7.2. Bpokep obecneunBaeT KOHPUAEHLMANBHOCTL MHGOPMaLuK (CBeAeHWI) N 0683yeTcs He pacKpbiBaTb
TpeTbuM Nnnuam ceBeeHna O cHeTax, TOProBbiX U HETOProBbIX onepauunax, pekBu3nTax, 1 nible cBeaeHna
o KnueHTtax, ctaBline n3BecTHbIMU Bpokepy B CBSI3N C OCYLLECTBIEHMEM MM NpaB U 06s13aHHOCTEN MO
HacTosiLemy [loroBopy.

7.3. KoHpmaeHumanbHasa nHgopmaums o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyoLwmnm niuam:
» KnueHTtawm;
> YNonHoMo4eHHbIM nmyam KnneHTos;

» LUeHTtpanbHomy baHky Poccunckon ®epepaumm (baHky Poccun) B pamkax ero nosiHoMouui npwm
npoBeAeHUN NMPOBEPOK AeATenbHOCTM bpokepa;

» WHbIM TOCYOapCTBEHHbIM OpraHamMm W WX [OIPKHOCTHbIM nvuaMm B cryvasx M B obbewme,
nNpeayCcMOTPEHHbIX 3aKOHO4ATENLCTBOM PO;

> nvuam, nonyuYMBLUMM OOCTYN K MHdOpMauuu (nepcoHarnbHblM AaHHbIM) M ee obpaboTke o
dusmyeckux nuuax — Knunente/npenctaButene  KnmeHta, Ha  OCHOBaHMM  cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocywlecTBneHne Takom obpaboTku;

» KOHTpareHTam no Caenkam B OTHOWEHWUM KNMeHTOB — Iopuanyecknx nu;

> OpraHusatopam ToproB, KnupuHroBblM  opraHusaumsiM, Penosutapusm B cnyyasx,
NpeayCcMOTPEHHbIX 3akoHofaTenscTBoM P®, lMpaBunamu TOproB wnm knupuHra, [oroBopom u
NPUNOXKEHUSIMU K HEMY.

Ab63aubl 5, 6 U 7 HacToALWEro NyHKTa He pacnpocTpaHatTcs Ha KnneHToB - YnpaBnswowme KoMnaHuu,
OCYLLECTBMAIOLLME AEATENBHOCTb, CBA3aHHYIO C (POPMMPOBAHUEM U MHBECTMPOBAHMEM HaKOMMEeHUA ns
XUNuUHOro obecnedeHnst BOEHHOCNYXaWux U YnpaBngwwue KOMMNaHuv, OCyLlecTBhgoLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

74. He 4dBnfetcs HapyweHuWem  YyCroBMW  KOHMUMAEHUManbHOCTM  packpbiTue  Bpokepom
KOHMAeHUnansHon uHgopmMauun TpeTbum nvuam, CBSA3aHHOE C WCMonHeHneM bpokepom cBoux
ob6s3aHHOCTEN No J4OroBOpaM, eCrm Takoe UCMOSTHEHUE NPON3BOANTCH B COOTBETCTBUM C UX NOSIOXKEHWAMU
1 HacToswmMm [JoroBopom, B H4aCTHOCTW, packpbiTue MHopmMauun opraHn3aTopam TOProBNM Ha PblHKe
LUeHHbIX Bymar, genosuTapusiM, KIMPUHIOBbIM M pacyeTHbIM OpraHu3aumsiM, a Takke BbleCTOSALWMM
Opokepam.

7.5. KnvueHT 065a3yeTcs He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bpokepa niobble
CBefeHUs, KOTopble CTarnu U3BECTHbLI eMY B CBA3W C AECTBUEM HAcTosLLero [loroBopa, eCriv ToNbKo Takoe
pasrnalleHve He CBA3aHO C 3amTon COOCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM 3akoHoaaTensctsom PP
nopsiake.

7.6. OGs3aHHOCTN MO COBMIOAEHUI0 KOH(PUAEHUMANbHOCTA OCTalOTCS B CUIe M Nocrfe npekpalieHus
coTpyaHuyecTBa CTOPOH B paMkax HacTosiwero [loroBopa B TedeHue 5 neT.

7.7. B cnyyae pasrnaweHun KoHduaeHunansHon nHopmauum ogHom U3 CTopoH no [lorosopy nuuam, He
yKasaHHbIM B HacTosweM [loroBope, a Takke B Criyyasx, He NpeayCMOTPEHHbIX 3aKkoHoAaTenscTeom PO,
CTOPOHA, YbM NpaBa Npu 3TOM ObINM HapyLLEHbI, BNpaese noTpeboBaTb OT APYron CTOPOHbLI BO3MELLEHUS
NPUYNHEHHBIX el yObITKOB B NOpsiAKe, YCTaHOBNEHHOM 3akoHo4aTeNnLCcTBOM P®.

PA3JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTopoHbl 0ocBOGOXAAOTCA OT BO3MELLEHUS] YOBITKOB, BO3HUKLUMX BCIEOCTBUE HEUCMOITHEHUS WU
HeHagnexallero WCrnofiHeHnss wmm  obsizaTensCTB MO Hactosiwemy [oroBopy, ecnu Takoe
HeucnosnHeHne/HeHagnexawee WCMNOfIHEHME CTano  CreacTBUMEM  HACTyMIieHUs  OGCTOATENbCTB
HenpeogonMmon cunbl  (Popc-maxop), BO3HMKLLUMX MOCMNEe 3aKyYeHust HacTtosiwero [loroBopa u
He3aBucALWmMX oT Bonn CTOPOH.

8.2. BartpoHyTas dopc-maxopHbeiMn obcToaTtensctBamu CTopoHa 6e3 npomeaneHuss nHPoOpMUpyeT
OPYryl0o CTOpOHYy 006 3TuMx obcToaTenbcTtBax UM 06 UX BO3MOXHbIX MOCNEACTBUSX WU NPUHMMAaET BCe
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BO3MOXHble Mepbl C UeJiblo MaKCuMMalibHO OrpaHu4nTb oTpuuaTesibHble nocnencTtend, Bbl3BaHHbIE
YKa3aHHbIMU obcroaTenscTBamu.

8.3. CTopoHa, 3aTpoHyTas opc-maxopHbIMy 06CTOoATENBCTBaMU, 06s3aHa 6e3 npomeaneHns n3BecTnTb
OPYTryt0 CTOPOHY O NpeKpaLleHnn AeUCTBUS 3TUX 0BCTOATENLCTB.

8.4. K obcToaTenscTBaM HENPEOAONMMON CUIbl OTHOCATCS: BOEHHbIE OAEWCTBUS, CTUXUHLIE OeacTBuS,
noxapbl, 3abacToBkM, MaccoBble OecnopsgkM, W3MEHEeHUsi TpPaXKO4aHCKOro WnM  HamoroBoro
3aKoHOAAaTeNbCTBA, peLleHns opraHoB ynpasneHns TC, uamMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO yXyALalLWMX YCINOBUS BbINONIHEHUS HacTosilwero [loroBopa wnuv Aenarwmx
HEBO3MOXXHbIM BbIMOSHEHNE HacTosiwero [loroBopa NONHOCTLIO UM YaCTUYHO.

PA3OEN 9. NOPAOOK USMEHEHUA (AONONHEHUSA) AOFOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue namMeHeHun n/vnu gononHeHun B [JoroBop u nobbie NPUNOXEHNs K HEMY, B TOM YMCe B
PernameHT u/vnn Tapudsl n TapudHble nnaHbl npomn3BoanTcs Bpokepom B OAHOCTOPOHHEM MopsigKe.
BHeceHne wsMeHeHuW w/unu pononHeHund B PermameHT wu/vnv  NPUNoXeHUs K Hemy MOXeT
OCYyLLeCTBMATLCA B dOpMe HOBOM peAaKLuu.

9.2. \ameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs lNpukazom EgnHonNMyHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocumble Bpokepom B [loroBop n/vnn PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

M3mMeHeHMs1 1 OOMOMHEHUs!, CBA3aHHbIE C U3MEHEHNEM HOPMaTUMBHO-NPAaBOBbLIX aKToB, a Takke [MpaBun
ToproB unu lMpaBun KNupuHra, B Criydae ecnv TakMe U3MEeHeHUst yxyawaroT nonoxeHne KnueHrta mnnm
coaepaT HOBble OrpaHudeHuMsl K 3anpeTbl, CBs3aHHble C OCYLleCTBNEHWEM NpodeCcCMOoHanNbHON
OEATENbHOCTU Ha pblHKE UEHHbIX Oymar, BCTynaiT B Ccuny B Nopsagke, npeaycMOTPEHHOM
COOTBETCTBYIOLLMMN HOPMaTUBHO-NPaBOBbIMU akTamu w/unu [NpaBunamm ToproB w/unu [NpaBunamm
KNUPWHra, BHE 3aBUCMMOCTU OT BHECEHUSA YKa3aHHbIX U3MEHEHW B [JOroBOp UMK NPUMOXEHUSA K HEMY (B
TOM yucne PernameHT);

» WN3meHeHus n gononHeHus B [lorosop u/unun PernameHT (NpUnoXeHns K HUM), BHOCUMble Bpokepom
B CBSI3W C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX akToB, a Tawke [lpaBun Topros unu lMpasun
KMWPUWHra, ecnn ykasaHHble U3MEHEeHUs1 coaepkaT AOMONHUTENbHbIE NpaBa, MO0 OTMEHSAT UMK
N3MEHSIOT B CTOPOHY YIyyLLIEeHUs YCTaHOBIMEHHbIE paHee OrpaHnYeHmns 1 3anpeThbl, BCTynawT B CUNy
B AaTy, ornpepaeneHHyo bpokepom npu ux yTBepXxaeHuu,

» WN3ameHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHus K HAM), BHOCUMble Bpokepom
no cOBCTBEHHOW MHULMATUBE, U HE CBHA3aHHbIE C U3BMEHEHWEM HOPMAaTUBHO-MPaBOBbLIX akToB P®,
Mpasun Topros unwu MNpasun KNUpUHra, BCTynatoT B CUMy B AaTy, ornpeaeneHHyto bpokepom npu nx
YTBEPXAEHUN.

» W3meHeHus 1 gononHeHus B [lorosop n/unu PernameHT (NpuUnoXeHus K HUM), BHOCUMble Bpokepom
Nno cOGCTBEHHOW MHULMATUBE, U HE CBSA3AHHbIE C UBMEHEHVWEM HOPMATMBHO-MPaBOBbLIX akToB P®,
Mpaswun Topros unwu MNpaeun KNMpuHra, BCTynatT B CUiy B AaTy, onpegenexHHyto bpokepom npu nx
YTBEPXKAEHUN.

9.4. YBegomneHune KnmeHta o BHECEHUN U3MEHEHUIN N/MNN AONONHEHMI B [LOrOBOP W/Unn NPUNOXEHNS K
HEMY OCYLLEeCTBNSAETCA MyTeM nybrnvkauuMm nocrnefgHux Ha canTte Bpokepa He nosgHee 10 (OecsATw)
pabounx OHen 0 AaTbl X BCTYMMEHUS B CUIY.

9.5. MNy6nukaumsa nameHeHun n/unu gononHeHui B [loroBop u/vnv NnpunoxeHnsi K Hemy Ha carite Bpokepa
O3HayaeT Hagnexatlee ncnonHeHne bpokepom 06513aHHOCTM NO yBeAOMITEHNIO KNMEHTOoB.

9.6. Jltobble U3MEHeHUst U OOMONHEeHus B lD,OFOBOp C MOMeHTa BCTynneHunda B cuny C cobntogeHnem
npouenyp Hactosdwlero pasgesna paBHO pacnpoCcTpaHAKTCA Ha BCEX KnneHToB, B TOM YMcne 3aknovmBLINX
ﬂOFOBOp paHee Aatbl BCTynneHuda M3MEHEHNN B cuny. B Ccnyyae Hecornacma ¢ U3MeHeHUaAMu unum
AononHeHnAMn, BHeCeHHbIMU B lD,OI'OBOF) n/vnn NPUNOXEHUA K HEMY EPOKepOM, KnueHt nmeet npaso
PaCTOPrHyTb ,D,OFOBOp B nopdake, npegyCMoTpeHHOM HaCTOoAWnm ﬂ,OFOBOpOM.
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9.7. Mpwn nameHeHumn copm CoobeHun bpokep B TeveHne 3 (Tpex) MecsueB ¢ AaTbl BBEAEHMS HOBbIX
dopm B OencTBMe OAHOBPEMEHHO C HOBbIMMW, BrnpaBe npuHMMaTtb Takve CoobuweHus u no crtapbiM
dopmam.

9.8. lNopsagok BzaumopencTams CTOPOH, yCTaHOBIEHHbIV [JoroBOPOM U/Mn NPUNOXKEHNSMN K HEMY, MOXET
ObITb M3MEHEH/O0NONHEH NMCbMEHHbIM cornateHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb WK MHbIM 0BpasoM ycTynaTb CBOM MpaBa, 0b6s3aTenbCcTBa Unu
TpeboBaHus no HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. bpokep BnpaBe nepegaBaTb Npaea no [oroBopy /yctynutb npaea (TpeboBaHus), NnpuHagnexawme
Bpokepy, a Takke nepefaTb CBsi3aHHble C npaBamu (TpeboBaHWMAMK) OOKYMEHTbl U MHAOPMALMIO
TpeTbeMy Nnuuy, B TOM 4YuCMe NULY, HE UMELLEMY JMLEH3UN NPOGECCUOHANBHOMO y4YacTHMKA pPbiHKa
LeHHbIX bymar. MNepenaya npae no [loroBopy /ycTynka npae (TpeboBaHWin) TpeTbeMy N1Ly, HE UMEOLLEMY
nMueHsMm nNpodecCcnoHanbHOrO0  yYyaCTHUKA pblHKA LEHHbIX Oymar, BO3MOXHa B cCnydasix, He
npoTMBoOpeYallux 3akoHogaTenbcTBy Poccunckon deagepaumn. KnueHT yBegoMIeH 1 cornaceH, 4To ans
BbllLleyka3aHHOW nepedadn npaBa/yCTynku npaBa He HY)XHO AOMOSTHUTENbHOro NMMCbMEHHOro cornacus
Knuenta. Hactoswwun [oroBop sBNseTcA MOMHbIM M AOCTaTOuyHbIM cornacnem Krnventa pgns
OCYLLECTBMEHMS BblLLEyKa3aHHOW nepeaayun npasa/yCcTynku npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA AOIOBOPA

10.1. KnueHT n Bpokep mmeroT npasBo B nobov MOMEHT OTKasaTbCs OT MCMOMHEHUS 3aKMiYEeHHOro
[oroBopa B 04HOCTOpPOHHEM nopsigke 6e3 06BbACHEHUS NPUYMH OTKa3a.

10.2. OTka3 KnueHta ot [JoroBopa npon3soguTcs nyTeM NMCbMEHHOro yBegomneHns bpokepa He nosgHee,
yem 3a 30 gHen go npegnonaraemown gaTbl 0Tkasa no popme, yctaHoBneHHow B [NpunoxeHuu k Jorosopy.
Bpokep BnpaBe TpeboBaTb BO3MelleHWs YObITKOB, Bbl3BaHHbIX OTka3oMm KnwueHta oT [orosopa, 3a
WCKITIOYEHMEM CNyYaeB, YCTAHOBIMEHHbIX 3akoHoA4aTeNnb,CTBOM Poccuiickon ®epepauun.

10.3. OTtkas Bpokepa ot [oroBopa nNpou3BOAUTCA MyTEM HanpaBfieHUs MUCbMEHHOro YBEeAOMIEHUs
KnueHTa He nosgHee, 4yem 3a 30 gHen OO npegnonaraemMon Aatbl 0TKasa no opme, yCTaHOBNEHHOW B
MpunoxeHumn k [JoroBopy, KOTOPOE BbICbINAETCH 3aKa3HbIM MUCbMOM C OMUCBIO BIOXEHWSI MO NOYTOBOMY
agpecy KnueHta, ykazaHHOMy B AHKeTe KnveHTa, u/unm nocpeacTtBOM KypbepcKkon crnyxbbl. BoamoxHa
nepegadva yeegomneHus KnueHty nmnyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha ak3emnnspe bpokepa.

10.4. Otka3 KnueHTta ot [JoroBopa Brie4eT 3a cobor npekpallieHne npae n obs3aHHoOCTeN No

[oroeopy B aeHb pactopxxeHus [JoroBopa, ykasaHHbI B YBegomneHun ob otkase ot [loroBopa, HO He
paHee 4Yem Ha 31 (TpuguaTb nNepBbIN) AeHb CO [HA, cnegywwero 3a AHEM HanpasneHus
COOTBETCTBYIOLLIErO YBEAOMIEHUS UMK

B AeHb noraweHns KnueHTom Bcex obasaTenbcTB nepen bpokepom, unu B AeHb UcnonHexust bBpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBUCMMOCTM OT TOrO, Kakasi M3 AaT, ykasaHHbIX B
HacTosilLeM ab3ale NyHKTe, HaCTyNUT No3Xe.

10.5. OTkas bpokepa ot [loroBopa BrneveT 3a coboi npekpaLlleHne npae n obsisaHHocTen no [loroBopy B
AeHb pacTtopxeHus [joroBopa, ykasaHHbIv B YBegomneHun ob oTkasde ot [loroBopa, HO He paHee 4YeM Ha
31 (TpnguaTb NepBbIf) AeHb CO OHS, CreayloLlero 3a AHEM HanpasreHus YBedomrieHus ob oTtkase oT
[orosopa unu

B AeHb noraweHus KnueHTom Bcex 06s3aTenscTB nepes bpokepom, nnm B AeHb UcnonHeHusi bpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBMCMMOCTM OT TOrO, Kakasi M3 faT, ykasaHHblX B
HacTosiLeM ab3aue NyHKTe, HaCTYNUT Mo3Xe.

10.6. JaTon HanpaBneHus1 YBegomneHust o6 otkase oT [loroBopa no nHuumnatmee bpokepa sBnsieTcsa geHb
HanpaBreHusl yka3aHHOro YBeJOMIIEHNS Ha afpec 3NeKTPOHHOM NouThl KnueHTa, ykasaHHbI B AHKETHbIX
OaHHbIX.
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10.7. Otkas nobon CTopoHkl oT [loroBopa He ocBoboxaaeT KnmeHta oT 06s3aHHOCTM BbinnatuTb bpokepy
BO3HarpaxxaeHue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHuss [JoroBopa, a Takke
BO3MecTUTb Bpokepy noHeceHHble UM A0 NpekpalleHns [JoroBopa pacxoabl.

10.8. He no3gHee cnepytowiero pabodero gHA co AHA nonydeHus Bpokepom yBegomnenusa KnveHTta nnum
HanpaeneHusa KnueHty yBegomneHusi, bpokep Bnpase npekpatntb npuem [MopyyeHun ot KnueHta Ha
Caenku n/wnu npekpaTnTb NpeaocTaBneHme Bcex (0TAeNbHbIX) yenyr. B cnyvyae Hanvumns 3agormKeHHOCTH
KnueHnta nepen bpokepom nocnegHuin Bnpase NpyHMMAaTh K UCMOSNTHEHUIO TONBKO NopyyeHnst Ha Caenku,
HanpaBreHHble Ha NoralleHne Takowm 3a40PKEHHOCTU NPU YCNOBUK, YTO CPOK UCMOMNHEHUS 00a3aTenbCTB
no Takum Cpernkam He NpeBbIaeT cpoka, ykasaHHoro B n. 10.4 [oroeopa.

10.9. He nosgHee 4yem 3a 5 pabounx aAHen [0 p[aTbl pacTtopxeHus [loroBopa, ykasaHHOM B
COOTBETCTBYHOLLEM YBEOOMIEHUM O pacTopxeHumn [JoroBopa Kak no uHuumatmee camoro KnveHta, Tak u
no uHuumnaTtnee bpokepa, KnmeHT o6s3aH noracutb Bce cBou Ob6si3aTenbcTBa U BbIBECTU VIMyLLECTBO B
COOTBETCTBUN C ﬂ,OFOBOpOM N NPUNOXEeHUAMU K HEMY.

10.10. MNMocne 3aBepLleHnsa B3aumopacyeToB bpokep 3akpbiBaeT Bce cyeTa KnneHTa, oTKpbITbie B pamkax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBoga AeHexHbIx cpeactB KnneHTta no 3asiBneHvto Ha nepeBod (BbiBOA) AEHEXHbIX
cpencts bpokep Ha ocHoBaHuK ctaTbun 997 paxkgaHckoro kogekca P® Bnpase yaepxaTb npudmTaroLmecs
€My CYMMbl BO3HarpakaeHusi 1 BO3MELLEHUNS] PacxogoB U3 CYMMbl OEHEXHbIX CPEACTB, MOAnexalimx
nepegave KnueHnty, a B crnyyae WX HegOCTATOYMHOCTU - MPUMEHUTb COOTBETCTBYHOLLUME MOSNOXEHUS
[loroBopa unuv nNpumnoXeHnn K Hemy.

PA3OEN 11. AEKNAPALUN N YBEOOMIIEHUA

11.1. Jeknapaums o6 o6LMX pUCKaX, CBA3aHHbIX C OCYLLEeCTBIIeHMEeM onepauui Ha pbiHKe LIeHHbIX
oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnneHTty) nHdopmaumio 06 OCHOBHbIX pucKaXx,
CBSAI3aHHbIX C OCYLLECTBIIEHMEM OMepaLmi Ha pbiHKe LeHHbIX Oymar. Obpalwaem Balwe BHMMaHue Ha To,
4yTO HacToswas [eknapauma He packpbiBaeT MHdopmaumio 060 BCeEX pUckax Ha pblHKE LIEHHbIX Bymar
BCNeACTBME pa3HOOOpasnsi BO3HUKAKOLLMX HA HEM CUTYaLMNA.

B ob6uwem cwmbicne puck npeactaBnseT CcobonM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npwu
OCYLLEeCTBMEeHMN hMHAHCOBbLIX OMepaLui B CBA3M C BO3MOXHbIM HeGnaronpuATHbIM BAWSIHUEM Pa3HOro
poaa dakTopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl Bawwm onepaumm Ha pbiHKE LLeHHbIX
Oymar.

I. CnCTEMHbI PUCK.

SToT PUCK 3aTparnBaet HeCKOJIbKO (bI/IHaHCOBbIX MHCTUTYTOB U TMpPOABNAETCA B CHWXEHUU UX
CNOCOOHOCTM  BBLIMOMHATL  CBOWU d)yHKU,VIVI. B cuny OonblIOA CTeneHn B3aMMOAEWNCTBUS W
B3anMM03aBUCUMOCTHU (bI/IHaHCOBbIX MHCTUTYTOB MeXay cobon oLUeHKa CUCTEMHOro PUCKa CIoXHa, HO ero
peanusauna MOXeT NoBJTIUATb Ha BCeEX yYaCTHUKOB Q)I/IHaHCOBOFO PbIHKA.

Il. PBIHOYHBLIN pUCK.

OTOT puck NposiBrsieTcs B HeGnaronpuaTHOM U3MeHeHUW UeH (CTOMMOCTM) npuHagnexawmx Bam
hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIie 13-3a HeGNaronpuUATHOro N3MEHeHNs MONIUTUYECKON CUTyaLuu,
peskon [AeBanbBauuM HaUWOHANbHOM  BamnioTbl, KpU3nca pblHKA [OCYAapCTBEHHbIX OONTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BamnTHOTO Kpuauca, OBGCTOATENbCTB HEMPEOAONMMON CWMbl, FNaBHbIM
06pa3om CTUXMINHOIO M BOEHHOrO Xapakrepa, W Kak CneacTsue, NPUMBOAUT K CHUXKEHWUIO JOXOOHOCTU Mnn
Aaxe ybbiTkam. B 3aBMcMmocTu OT BbIGpaHHOW cTpaTternm pbiHOYHBLIN (LEeHOBOW) puck ByaeT cocTosATb B
yBenum4eHnn (yMeHbLUeHNW) LueHbl (MHAHCOBbLIX MHCTPYMEHTOB. Bbl OMKHbI OTAaBaTb cebe OTYET B TOM,
YTO CTOMMOCTb NpUHagnexawmx Bam prHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIIOM He O3Ha4vaeT ee pocTa B ByayLem.
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CnepgyeT cneumanbHO 06paTUTb BHMMaHUe Ha criegylolme pbiIHOYHbIE PUCKK:
1. BantoTHbIN puyck:

BantomHbil puck niposierisemcs 8 HebnazornpusimHOM U3MEHEeHUU Kypca pybrisi mo OMHOWEHU K
UHocmpaHHoU easntome, rnpu Komopom Bawu 0oxo0bl om enadeHuss ¢hUHaHCO8bIMU UHCMPYyMeHmamu
mo2ym 6bimb nodeepaHymbi UHEAAUUOHHOMY 8030elicmeuto (CHUXEHUI pearibHOU MoKyrnamerbHOU
criocobHocmu), ecriedcmeue 4e2o Bbi Moxxeme nomepsimb Yacmb 00xo0a, a makxe rnoHecmu ybbimku.
BarntomHbil puck makxe Moxem fpueecmu K U3MEHeHU pa3mepa obsizameriscme 1o ¢huHaHCo8bIM
UHCMpyMeHmam, C6s3aHHbIM C UHOCMPaHHOU earomol Uunu  UHOCMPAaHHbIMU  ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem rpueecmu K ybbimkam unu K 3ampyOHEHUK B803MOXHOCMU
pacc4yumbei8amaCs 110 HUM.

2. MpoLEHTHbIV pUCK:

lposiensiemcss 8 HebrasonpusmMHOM U3MEHEHUU TrPOoUeHMHoU cmaseKu, efustouel Ha Kypcosyto
cmoumocmb obnueayuli ¢ ¢hukcuposaHHbiM 0oxo0om. poueHmHbIl puck mMoxem 6bimb 06ycriosneH
HecosrnadeHueM CpoKoe eocmpebosaHus (nozaweHusi) mpeboeaHuli u 0bs3amenbcme, a makxe
HeoOuHakoeol cmerneHbIo U3MEeHEHUS NMPOUEHMHbLIX cmaesok o mpebosaHusiM U obsizameriscmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lMposienisemcss 6 pes3kom nadeHUU UeHbl akyuli aKyuoHepHo2o oblwecmea, MpPuU3HaHHO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesibHOCMU.

Ons Toro, 4ToBbl CHW3WUTL PbIHOYHBLIAN pUCK Bam cnegyetT BHUMATENbHO OTHECTUCH K BbIGOpY K
aveepcndukaLmn PUHaAHCOBBLIX UHCTPYMEHTOB. Kpome Toro, BHMMaTtenbHO 03HaKOMbTEChb C YCIOBUSAMMU
Bawero B3aumogenicteusa ¢ Bawwmm Bpokepom ans Toro, 4tobbl OLEHWUTb pacxodbl, C KOTopbiMKu ByayT
CBA3aHbl BrnageHve M onepaunv C (UHAHCOBBIMU WMHCTPYMeHTamu K ybeauTecb, B TOM, YTO OHM
npvemnemsl ans Bac u He nuwatoT Bac oxmpaemoro Bamun goxoaa.

I1l. Puck nuksmngHocTtu.
OTOT pUCK MPOSBMNSETCS B CHWKEHUM BO3MOXHOCTWU peann3oBaTb (PMHAHCOBLIE MHCTPYMEHTbI MO
HeobXxo4MMOW LieHE N3-3a CHKEHMS cripoca Ha HUX. [JaHHbIA pUCK MOXET NPOSBUTLCH, B YAaCTHOCTU, NpuU

HeobXxoaMMOCTM ObICTpOM Npodaxy MHAHCOBbLIX WMHCTPYMEHTOB, B YOblTKax, CBSi3@HHbIX CO
3HaYUTENbHbLIM CHUXXEHUEM MX CTOMMOCTM.

IV. KpeanTHbI puck.

SToT PUCK 3aKrn4aeTcA B BO3MOXXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX N MHbIX 00s13aTenbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawummn onepaunamn.

K yncny KpeanTHbIX pUCKOB OTHOCATCS CrieaytoLme pucku:
1. Puck gedonta no obnuraunsiMm v UHbIM JONTOBbIM LieHHbIM Bymaram:

Bakriroyaemcsi 8 803MOXHOCMU HernnameXxecrnocobHocmu amumeHma 00/1208bIX UEeHHbIX 6ymaz, 4mo
npugsedem K HEBO3MOXHOCMU UJSTU CHUXEHU 8EPOSIMHOCMU rno2acumb UEeHHyr0 bymazy 8 CPpOoK U 8
rnosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpemse20 fiuya fposienisemcs 8 pucke HeucroHeHuUsl obsisamesi.cme neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmoe (8 MoM Hucsie 8 C8si3U C IPomueonpasHbIMU
Odelicmeusimu). Baw bpokep O0/mKeH MpuHUMame Mepbl 10 MUHUMU3auuUU pucka KOHmpazeHma,
00HaKo He MOXem UCKMoYUMb €20 rnosiHocmbto. OCOBEHHO 8bICOK PUCK KOHMpazeHma npu
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cosepuwieHuUU ornepayuli, cogepwiaeMbiX Ha HeOp2aHU308aHHOM (8Hebup>xesoM) pbiHKe, be3 yyacmusi
KNuUpuUH208bIX opeaHu3ayuli, Komopsble npuHUMarom Ha cebsi pucku HeucrnosHeHuUs obsizameribcme.

Bbi domkHbl om@asamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpbIe OH NMpUHUMaem 8 pesyrbmame makux delicmeuli, 8 Mmom Yucrie puck
HeucrnosiIHeHUs1 unu HeHadnexauwe20 UCMONHeHUsT obsizamenbcme mpembux nuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 60 8Cex Criydasix OeHexHble cpedcmea
Knuenma xpaHsmcsi Ha baHKoeckoM cyeme, U Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopPOM OHU
xpaHsimesi. OueHume, 20e UMeHHo 6yO0ym xpaHumbscsi nepedaHHble Bamu Bpokepy akmuebi, 20moasbl
U Bbi ocywiecmensime ornepayuu 8He UeHmpanu3oeaHHOU KNUpUH2080U UHgbpacmpyKkmyphbi.

3. Puck HencnonHeHus obssatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHuss Bawum BbpokepoMm HeKomopbix obsizamerniscme rneped Bamu sensemcs eudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHEXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3aujuleHbl 8 crlydae baHKkpomcmea
bpokepa. O0Hako 06bI4HO OeHeEXHbIe cpedcmea KrueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme amecme
¢ deHexHbIMu cpedcmeamu Opyaux KIUeHmo8 U no3momy He 3aujulyeHbl om obpau,eHusi 83bICKaHUs
o Ooneam Opyaux KrnueHmos. [nsi moeo, 4mobbl UCKIIoHYUMb 3mom puck Bbi Moxeme mpebosameb
om Bbpokepa xpaHumb Bawu 0eHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoMm criydae bpokep
MOoXxem ycmaHoeumsb 00MosIHUMeIbHoe 803HazpaxoeHue.

Ocoboe sHumaHue credyem makxe obpamumb Ha npaeo Bawezo bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obenyxusaHue paspewaem bpokepy ucronb3oeams Bawiu
cpedcmea, OH eripase 3a4yucrisime ux Ha 6aHKo8cKul cdem, rnpedHasHaqyeHHbIU Onsi XpaHeHUs1 Ceoux
cobcmeeHHbIX OeHeXHbIX cpedcme. B amom criyyae Bbl npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takoli puck 8 Hacmosuiee 8pemMsi He cmpaxyemcs.

BHumamesnbHO 03HakoMbmech ¢ npoekmom [Joezogopa 0s1s1 moz2o, Ymobbl OUeHUMb Kakue rnosIHOMOYUS
o ucronb3o8aHuro Baweeo umywiecmea 6ydem umems Baw bpokep, kakoebl npasusia e20 XpaHeHUs,
a makxe sosgpama.

Baw Bpokep aBnsietca uneHom HAY®OP, k koTopon Bel MoxeTe 06paTtnTbCcs B criyvyae HapyLleHus
Bawwnx npaB n nHTepecos. ['ocygapCTBEeHHOE perynvpoBaHue M Hag3op B OTHOLLEHWUM AeATENbHOCTU
SMUTEHTOB, NPOMEeCCUOHanNbHbIX YYaCTHUKOB pbiHKA LEHHbIX Bymar, opraHm3aTopoB TOProBiv U Opyrux
PMHaAHCOBLIX OpraHu3auun ocyecTensetcs LieHTpaneHbeim 6aHkom Poccuiickon depepaumm, K KOTOPOMY
Bbl Takke moxeTe obpallaTbCs B criyyae HapyweHus Bawwux npaB u uHTepecos. [Momumo aToro, Bbl
Brnpase obpalatbcs 3a 3awmuTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE OPraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HeraTMBHbIMW MOCNEACTBUAMMU yTBEPXOEHNA 3akoHOOdaTesnbCTBa WIN
HOPMAaTMBHbLIX aKTOB, CTaHOAPTOB CaMoperympyembix OpI'aHI/I3aLI,Ml7I, perynmpyrowmnx pbIHOK LIE€HHbIX
6y|v|ar, Unn WHble OTpacsiih SKOHOMUKK, KOTOPble MOIyT KOCBEHHO MNpuMBECTU K HeratTuBHbIM O54 Bac
nocneacrTtBnAM.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXXHOCTb M3MEHEHUS1 MpaBWi pacyeTa Harora, Hanoroeblx
CTaBOK, OTMEHbI HAMNOroBbIX BLIYETOB M ApYyrie MU3MEHEeHUs HanoroBoro 3akoHoAaTeNbCTBA, KOTopble MOryT
npuBecTU K HeraTUBHbLIM Ans Bac nocneacteusim.

Bam cnegyet umeTtb BBMAY, 4YTO Bbpokep He oTBevaeT nepen Bamu 3a HencnonHeHne TPETbLUM SIULLOM
CAEnKM, 3aKniYeHHoM ¢ HMM 3a Baw cyeT, kpome cnydaes, korga bpokep He nposiBun HeoGxoaumon
OCMOTPUTENBHOCTM B BbliGOpe 3TOro nvua nmMbo npuHan Ha cebs pyy4aTensCcTBO 3a UCMONHEHUE CAENKM
(oenbkpepepe).

K npaBoBOMY p1CKy TakKe OTHOCSITCS HaroroBble PUCKK, KOTopble HeceT KnneHT B cnyyae coBepLueHns
Ha HeopraHuW3oBaHHOM (BHEOWMPXKEBOM) pbIHKE CAENOK Kynnu-npodaxu obnuraumn. Ecnu Bpokepom
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3aKryeHa yKkasaHHas caernka v rno Kakon-nmbo npuyvHe (TpeboBaHMs NPMMEHUMOrO 3aKOHO4ATENbCTBA,
yCcroBsusi camom caernku, obblyan genosoro obopoTa, NpUMEHMbIE K YKa3aHHOW CAENKe U perynupytoLime
ucnonHeHne ob6s3aTenbcTB Mo Hew), Bbl 0653aHbl NnepegaTe OPYrov CTOPOHE MO cAernke MOnyYeHHbIN
[OX0A4 (OeHexHble cpedcTBa, LeHHble OGymarn) — 6pokep, AENCTBYIOLMIA B Ka4eCTBe HaroroBoro areHra
Poccuiickon ®epepaumnun B cootseTcTeum ¢ mason 23 Hanorosoro kogekca P® 6yaet 06a3aH yaepxaTb
¢ Bawero cyeta He0bGXxoanMble CyMMbl HaNoroB, KOTOPble B CBSA3M C OCOBEHHOCTSAIMU HaNoroobnoxeHns
poxogos B Poccuiickon ®epepaumm MoryT npesbicuTb Balim oxugaHmsa B Yactu pasmepa 06s3aTenbHbIX
K ynnate HanoroB M M3MEHWUTb MONYYEHHbIN MO TakoW caenke puHaHcoBbIN pesynbTat. [Mpu nogade
Nopy4yeHnIn Ha 3aknioveHne ykasaHHbIX caenok Bam cnefyeT yuntbiBaTh U NaHMPOBATbL CBOM UHBECTULIMK
B COOTBETCTBUM C 0OCOBEHHOCTAMM HanoroobnoxeHus B Poccuiickon Pegepaumm.

CnepyeT MMeTb BBMAY, YTO CYLLECTBYHOT TakkKe HaroroBble pUCKW, KOTopble Bbl HeceTe B cnyvae
noJayn MopyvYeHUs Ha 3akm4yeHue caenku Kynnu-npogaxu obnuraumi. Ecnm Bpokepom no Bawemy
MOpPYYEHWIO 3aKM4yeHa YykasaHHasi caenka W no Kakou-nmbo npuymHe (TpeboBaHWs NPUMEHMMOrO
3aKoHOAaTenbCTBa, YCNOBUS cCaMOW caenku, obbldan genosoro obopoTa, NPUMEHUMMbIE K yKa3aHHON
caenke u perynvpylowme ncnonHeHve obs3atenscTB no Hel), Bol 06s3aHbl nepegaTe Apyron CTopoHe
NoMyYeHHbIN O0XO04 (OeHeXHble cpefacTBa, LUeHHble Oymarn) — Bbpokep, AEWCTBYOLWMA B KadecTBe
Hanorosoro areHTa Poccuiickon ®egepaunm B cootBeTcTBUM € [MaBon 23 HK PO 6yaeTt 06a3aH yaepxaTtb
¢ Bawero cyeta He0b6Xx0AMMbIE CYMMbl HAroroB, KOTOPbIE B CBA3M C OCOBEHHOCTAMMN HanoroobnoxeHus
poxoaos B Poccuiickon ®eagepaumm MoryT npeBbicuTb Bawm oxvnaaHus (B YacTn cyMMbl 0653aTenbHbIX K
ynnaTe HanoroB) U M3MEHUTb MOMYYEHHbIN MO Takow caenke (PMHAHCOBbIM pesynbTat. Kpome Toro,
HeobX0AMMO y4ecTb, YUTO, eCnn U3 AOXO0Aa HanoronnaTenbLMKa No ero pacnopsiXKeHuio, No peLleHunto cyaa
U UHBIX OpraHoOB NPOM3BOAATCA Kakne-nmbo yaepxaHus, Takue yaepXaHus He YMEHbLUaT HanoroByto
6asy (n. 1 ct. 210 HK P®). lNpn nogaye nopydeHnin Ha 3akniovYeHne ykasaHHbIX caenok Bam Heobxoanmo
YyUMTbIBaTb AaHHbIN PUCK, @ TakkKe NIaHMpoBaTb CBOWM MHBECTULMW B COOTBETCTBMM C OCODEHHOCTAMM
HanoroobnoxeHus B Poccuiickonn ®egepaumu.

VI. OnepauunoHHbIV pUCK.

3akno4aeTcs B BO3MOXHOCTU MpUuYnHEeHUs Bam yObITKOB B pesynbraTe HapylleHUsi BHYTPEHHWX
npouenyp Bawero bpokepa, owmnbok n HegobpPOCOBECTHLIX OENCTBUIN ero coTpyaHMKOB, cboeB B paboTe
TexHuyeckux cpenctse Bawero bpokepa, ero napTHepoB, UHPPACTPYKTYPHbLIX OpraHu3aLuunin, B TOM Yucre
OpraHn3aTopoB TOProB, KIMPUHIOBbLIX OpraHn3aLunn, a Takke Apyrux opraHusauun. OnepaumoHHbIR pUcK
MOXET MUCKIIYMTb UMK 3aTPYAHUTb COBEPLLEHWE Onepauuin 1 B pesynbTaTte NpuBecTy K yobiTkam.

VII. MoMUMO yKa3aHHbIX Bbllle PUCKOB MNPV OCYLUECTBMEHWM onepauuii U ucnonb3oBaHun Bamu B
kayecTBe crnocoba obmeHa coobueHusamu ¢ Bpokepom UTC QUIK, a Takke MHbIX MporpamMHbIX
cpencTe NoaKMoYeHMs K Topram, CyLLEeCcTBYOT JOMNOMHUTENbHbIE PUCKM, CBSI3AHHbIE:

1) ¢ ucnonb3oBaHNEM UMM HEBO3MOXHOCTLIO UCMOSMb30BaHUS B ONpederneHHbIi MOMEHT BPEMEHM
COOTBETCTBYIOLLEro NPOrpamMmMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHUSI HEUCNpaBHOCTEN u/vnu
oTkasa obopyaoBaHusi, c6oeB 1 oWNOOK, OTKasa CUCTEM CBSI3WN, SHEProCHaBXeHUs!, MHbIX CUCTEM,
oCyllecTBfeHMemM  gopaboToK  NpOrpaMMHbIX — CpeacTB,  W3MEHEeHWW  anroputMoB — MX
PYHKUMOHMPOBaHUA, npodunakTmyeckux paboT, TEeXHOMOrMYECKMX W3MEHEHWUW, OBHOBREHWI
NPOrpaMMHbIX CPEACTB, WHbIX MPUYUH TEeXHUYECKOro xapakrepa, B pesynbTaTe 4ero MoxeT
oKasaTbCA HEBO3MOXHbIM BbICTaBMneHue u/unu ucnonHeHve bBpokepom Balwmx nopyyeHun,
UCnonHeHne Nx B COOTBETCTBUM ¢ Baluvmn ykasaHuamuy;

2) CO CKOPOCTbIO COBEpLUEHUSI OMepauuii ¢ UCMNONb30BaHMEM MPOrPaMMHbIX CPeACTB, UTO MOXET
npusectn Bac, He MMelOLero OOCTaTOYHbLIX 3HaHWA W/MNKU onbiTa, K CoBepLleHuto Bonbluoro
KonuyecTBa yObITOUHbIX OMNepaLmii Npy Belbope HEBEPHOW CTpaTernu;

3) C coBeplieHnem Bamn CJ'Iy‘-IaI7IHbIX owmnbok npn nogaye I'IOpy‘-IeHI/IIZ C wucnonb3oBaHuem
nporpamMMHbIX CpeacTs, B TOM 4uUcCne Mno npuynHe OTCYTCTBUA OOCTATOYHbIX 3HaHUN nopaaka
aKcnnyaTtauuy nporpaMMHbIX CpeacTs, nvnn OTCYTCTBME NPAKTUYECKNX HABbIKOB;

4) ¢ HEBO3MOXHOCTbK WCMONHEHNs Bawmx nopyvyeHWn no NMMUTUPOBAHHOW LEHEe B MOMEHT
BbIMNOSIHEHWNS YCIOBUIA NOPYYEHUS;
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5) ¢ BO3MOXHOCTbIO HECaHKUMOHMPOBAHHOIO (MPOTMBOMPABHOMO) AOCTyna TPEeTbUX INny K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeChb BHUMaTENBLHO € [loroBOpoM Ha Bpokepckoe obcrnyknBaHue anst Toro, YTobbl OLEHUTb
Kakne M3 pMUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsisaHHblE C MHAMBUAYATbHBIMU MHBECTULIMOHHBLIMY CYHETaMM

Baknoyaembin Bamu [doroBop cBfi3aH C BeJeHMEM WHOMBUAYANbHOrO WMHBECTULIMOHHOMO c4eTa,
KOTOpbIN No3BonseT Bam nony4nTb MHBECTULMOHHBIV HANOroBbl BolHeT. Bce puckn, koTopble YNOMSIHYThI
B HacToslwen [eknapaunm, umMerT OTHoLeHne U K MHanBmayansHbIM MHBECTULMOHHBIM cYeTam, OAHaKO
CYLLLECTBYIOT OCOBEHHOCTU, KOTOPblE HEOBXOAUMO 3HATb AN TOro, YTo6bLI BOCNOMNBL30BaTbLCA HANOroBLIMU
npenMmyLlecTBaMmmn, KOTOpble MNPedoCTaBfslOT TakMe cyeTa W UCKMIOYMTb PUCK JIMLWIUTBLCA  TaKUx
npenmyLLecTB.

O6palyaem BHMMaHUE Ha TO, YTO Bbl MOXETE UMETb TOMNLKO OAUH UHAUBUAYANbHbIA MHBECTULMOHHBIN
cyeT. OTKPbITUE HECKOMbKMX WHAMBUAYalbHbLIX WHBECTULIMOHHBLIX CYETOB Yy OAHOTO WM Yy pasHbIX
npodpeccumoHanbHbIX Y4acTHUMKOB pblHKa LEHHbIX Oymar npvBegeT K TOMY, Y4TO Bbl HE CMOXeTe
BOCMOIb30BaTbCSl MUHBECTULMOHHBIM HArIOrOBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapmaHTa MHBECTULMOHHbLIX HanoroBblX BblHETOB:

1) «Ha B3HOC», No koTopomy Bbl MoxeTe exerogHo obpawaTtbCa 3a BO3BpPaTOM YMNavYeHHOoro
NnoJoOXO4HOro Harmora Ha CyMMy caenaHHoro Bamum B3Hoca, HO OoOMmkHbl BygeTe ynnatuTe NOSOXOAHBIN
Hanor Ha 4oXof4, UCHUCIIEHHbIV NpU 3akpbITUM NHAMBUAYaNbHOrO MHBECTULIMOHHOTO CHETA;

2) «Ha U3bATUE CPEACTB CO cyeTa», No KOTopoMy Bbl He cMoXeTe nonyyaTb eXerodHblii Bo3BpaT
Hamnora, Ho OygeTe ocBoOOXAeHbl OT ynnaTbl MOAOXOAHOFO Harmora Mpu WU3bATMM CpeacTB C
MHavBmayanbHOro MHBECTULIMOHHOIO cYeTa.

OGpatnTe BHUMaHWe Ha To, 4TO Bbl cMoXeTe BOCMONb30BaTbCSH TONBKO OAHUM W3 BapUaHTOB
WHBECTULIMOHHOIO HarloroBoro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTs Gbl ogHaXxabl BOCMOMb3yeTech
WHBECTULIMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXETe BOCMNOJIb30BaTbCA UHBECTULIMOHHBIM BbIYETOM «Ha
n3bATME CpeacTB», YTO MOXeT nuwuTb Bac Bcex npeumyllectB atoro BapuwaHta. Onpegenute
npegnoYTUTENbHLIN Ans Bac BapuaHT, 06cyanTe 4OCTOMHCTBA U HEQOCTaTKUN Kaxaoro BapnaHTta ¢ Bawum
BpokepoM 1 (Unn) KOHCYNbTaHTOM, CNEeLNanmM3UpyOLWLMMCS Ha COOTBETCTBYIOLLMX KOHCYIbTaLUsIX.

Bam cnepyet umeTb B BUAyY TaKke To, 4TO ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, T0 He
CMOXeTe BOCMOSb30BaTbCA OMUCaHHbIMU UHBECTULIMOHHBIMU HANOroBbIMK BblYETaMU U, B Criyyae, ecriv
Bbl nonb3oBanucb Bbl4EeTOM «Ha B3HOC», Bbl OydeTe 06s3aHbl BEepHyTb rocygapcTBy BCE CYMMbl
BO3BpallleHHoro Bam Hanora.

O6palaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o Bawem BbiGope BapraHTa MHBECTULMOHHOTO
HaNoroBoOro Bbl4eTa 1 He yyacTByeT B Ballmx OTHOLIEHUSAX C HArOroBoOw CIy<00M.

*kk

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAOLLME NPU MPOBEAEHNN onepauuin Ha (OUHAHCOBOM PbIHKE, MPUEMITIEMbIMM
anga Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTeW. [aHHasa Jeknapauus
He MMeEeT CBOEW Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBIEHWSI ONepaLMin Ha pbiHKE LLEHHbIX Bymar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLUEHMIO BOMnpoca O Bbibope
Baluen uHsecTuumoHHoOM cTpaTernn 1 ycrnosui Jorosopa ¢ Bawwmm Bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaumss 0 puckax noHsTHa Bam u npyn HeobGxogmmocTu nonyvuTte
pasbscHeHus y Bawero Bpokepa wnuM KOHCynbTaHTa, CMELManv3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpocax.
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11.2. leknapaumsi 0 puckax, CBA3aHHbIX C COBEpLUEHUEM MapXKUHaNbHbIX U HEMOKPbLITbIX CAENOK

Llenb HacTosawewn Oeknapaunn — npepoctaButs Bam nHcopmaumnio 06 0CHOBHbIX puUckax, C KOTOPbIMU
CBA3aHbl MapXuHanbHble cAenku (TO eCTb CAEnku, WUCMOSTHEHUE KOTOPbIX OCYLLEeCTBSETCA C
MCMNOMb30BaHNEM 3aeMHbIX CPeacTB, NpedocTaBfneHHbIX bpokepom) n HenokpbiTble coenkm (To ecTb
COEenkn, B pesynbTaTe KOTOPbIX BO3HMKaeT HenokpbiTas no3vumsa — ons UcnonHeHus obsi3aTenscTB no
KOTOPbIM Ha MOMEHT 3aKMNioYeHUs COenkn MMyLLLeCTBa KNueHTa, nepegaHHoro bpokepy, HegocTaTouHo €
Y4ETOM VHbIX paHee 3aKMioYeHHbIX COENOK).

[aHHble coenku NoaxoasaT He BceM KnueHTam. HopMaTuBHbIE aKTbl OrpaHNYMBAIOT PUCKU KITMEHTOB Mo
MapXWUHaNbHbIM W HEMOKPbITLIM cAenkaM, B TOM YWCMe perynupys MakcumarnbHoe «Mnevyoy» —
COOTHOLLIEHUe 0653aTeNbCTB KNMeHTa Mo 3akrnioYeHHbIM B ero MHTepecax caenkaM U UMyLLIecTBa KINeHTa,
npeaHasHayeHHOro [Ans CcoBeplleHWs CcOenok B CoOTBeTcTBMM C  [doroBopoM Ha Gpokepckoe
obcnyxuneaHue. Tem He MeHee, AaHHble CAeNKM NoaXoAAT He BCEM KIMEeHTaM, NMOCKONbKY COMnpsiXeHbl C
[AOMNONMHUTENBHBIMU pUCKaMu, U TPeBYHT OLIEHKY TOro, roToBbl N Bbl 1x HecTw.

|. PEIHOYHBIN pUCK.

lMpn cormacmm Ha CoBepLUEHME MapXXMHAIbHbBIX M HEMOKPLITLIX CAENOK Bbl AOMKHbBI y4uTbiBaTh TOT
dakT, YTO BennyMHa noTepb B crnydae HebnaronpusTHoro Ansi Bawero noprtdens ABMXEHUA pbiHKa
YBENMUNBAETCS NPU YBENNYEHUN «Mfeyay.

MoMumo 0BLIEro pbIHOYHOrO PUCKA, KOTOPbIA HECET KIWEHT, COBEepLUaloWNiA onepauun Ha pblHKe
LeHHbIX Oymar, Bbl, B criyyae coBepLUeHNss MapXXUHamnbHbIX M HEMOKPbITBIX CAENOoK, OyaeTe HeCTU puUCK
HebnaronpuaTHOrO M3MEHEHUS LieHbl Kak B OTHOLUEHMM LeHHbIX Oymar, B pesynbrate npuobpeteHus
KOTOPbIX BO3HWKIA UMW yBENUYUNach HEMOKPbITAsA No3vuus, Tak U PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIe
cnyxat obecnedeHuem. [Npn aTom, B Cnyvae, ecnv HemnokpbiTas No3vMuusa BO3HUKNA UMW yBenu4yunach B
pesyrnbTate NpoAaXu LeHHbIX bymar, BenuumHa ybbITKOB HMYEM He orpaHudeHa — Bbl ByaeTte obs3aHbl
BEPHYTb (NepenaTb) bpokepy LieHHble Bymarn He3aBNCUMO OT N3MEHEHMUS UX CTOMMOCTW.

I'IpM coBepLleHnN MapXXMHalrlbHbIX N HEMOKPbLITbIX COENOK Bbl JOMKHbI yuutbiBaTb, YTO BO3MOXXHOCTb
pacnopaXeHua aktueamu, ABnarWLMMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

Nmyllectso (Y4acTb MmMyLlecTBa), npuHagnexallee Bam, B pesynbrate coBepLUEHUSA MapXuHanbHOMN
Uy HeMoKpbITON caenku, ABngeTca obecneyeHnem ncnonHeHns Bawwux obs3atenscts nepes bpokepom
N BO3MOXXHOCTb PacrnopsiKeHUst UM MOXeT ObITb OrpaHMyeHa BnAoTb 40 MOMHOMo 3anpeTta CoBepLUeHus C
HUM Kaknx-nnbo caenok. Pasmep obecneveHuns nameHsieTcs B nopsgke, npeaycMoTpeHHoM [JoroBopom, u
B pesynbrate Bbl MoxeTe OblTb OrpaHMyeHbl B BO3MOXHOCTM pacrnopspkaTbCsi CBOMM MMYLLECTBOM B
fornbLuen cTeneHn, Yem 4O COBEPLLUEHUS MapXXNHarbHOW (HEMOKPbLITOW) CAENKN.

Takke HeobXoOMMO YYeCTb BO3MOXHOCTb MPUHYAMTENBHOrO 3aKkpbiTua nosuumn. HeGnaronpuatHoe
N3MEHEHME LIeHbl MOXET NPUBECTM K He06X0AMMOCTM BHECTM AOMOMNHUTENbHbIE CPEACTBa ANs TOro, YToGb!
npusectn obecrnevyeHne B COOTBETCTBUE C TpeBoBaHMSAMMN HOPMAaTMBHbIX akTOB 1 [JoroBopa Ha Gpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTh cAenaHo B KOPOTKUI CPOK, KOTOPLIA MOXET ObiTb HegocTaTouyeH ans
Bac. HopmaTuBHble akTbl U ycrnoBusi [loroBopa Ha Gpokepckoe obcnyxusaHue no3sonsioT bpokepy 6e3
Ballero cornacusi «NpuUHYOMTENbHO 3aKpbITb MO3ULMIO», TO €CTb NPMOBPECTU LieHHble Bymarn 3a cyeT
Bawmnx geHexHbIX cpedcTB, unv npogatb Bawu ueHHble Bymarn. OTo MoxeT GbiTb caenaHo Mo
CYLLEeCTBYIOLLMM, B TOM Y/CIE HEBLIFOAHBLIM, LIeHaM 1 NPUBECTU K BO3HMKHOBEHMIO Y Bac yObITKOB.

I'Ipley,u,MTeanoe 3aKpbliThe No3nunmn MOoXeT ObITb BbI3BAHO pe3knmn konebaHuamu PbIHOYHbLIX LEH,
KOTOPbl€ NOBJEKINMN YMEeHbLUEeHNe CTOMMOCTHU Bawero I'IOpT(*)eﬂﬂ HUXE MUHUMAanNbHOWN MapXxwu.

anHy,ElVITeHbHOG 3aKpbliTe NO3NLMN MOXeT ObITb BbI3BaHO TpGﬁOBaHVIﬂMI/I HOPMaTUBHbLIX akToB UK
BHECEeHMnem EPOKepOM B OOHOCTOPOHHEM MNopAaKe WM3MEHEHWNIN B CMMUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0OecnevyeHnem no HENOKPbITbIM NMNO3ULINAM.
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MpuHyauTenbHoe 3akpbiTve MOXeT ObiTb BbI3BAHO W3MEHEHWeM 3Ha4yeHWn CTaBOK pucKa,
paccy1TbIBaeMbIX KNMPUHIOBOW opraHusaumen n (unu) ncnonb3dyembix bpokepom, B CBSA3M C yBENUYEHNEM
BONaTMIbHOCTM COOTBETCTBYHOLLMX LIeHHbIX Bymar.

Bo Bcex aTux cnyyasx npuHyaMTEnbHOE 3aKpbiTUE MO3MLMK MOXET MPUYMHUTL Bam 3HaunTenbHble
ybbITKM, HECMOTPSA Ha TO, YTO MOCNE 3aKPbITUS MO3ULMM U3MEHEHNE LIeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXeT MpuHATL BnaronpusiTHoe ans Bac Hanpaenenwe, n Bbl nonyunnu 6bl goxod, ecnu 6bl Bawa
nosuums He Obina 3akpbiTa. Pazmep ykasaHHbIX YObITKOB Npy HEGnaronpusaTHOM cTedeHMn 06CToATENbCTB
MOXET NPEBbLICUTb CTOMMOCTb HaxoasLmxca Ha Ballem cyeTy akTMBOB.

Il. Puck nukBnaHocTw.

Ecnn BenuynHa HENOKpbLITOM MO3NUMM MO OTAENbHbIM LIEHHbIM BymMaram SBMASETCA 3HaYMMOW B
CpaBHEHNN ¢ 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBO60ogHOM 06palleHnn n (Unv) B CpaBHEHNN
Cc 06bEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBUOHOCTU MPU COBEPLUEHUN MapPXXMHANbHON K
HEMOKPLITOM CAENKN ycunmBaeTcs. TpyaHOCTH € NpuobpeTeHneM Unv Npoaaken akTMBOB MOTYT NPUBECTH
K YBENUYEHNO YObITKOB MO CPaBHEHMIO C OObIYHBbIMWU cAenkamu. AHaANOrMYyHO HeOoOXOAMMO Yy4YUTbIBaTb
BO3pacTaloLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPLITOM NO3NLUN SBMISIIOTCS LiIEHHbIE
Oymarm M Ons 3aKkpbITUS HEMOKPbLITOM MO3UUMM MOXET noTpeboBaTbCs peannsauusi CyLeCTBEHHOro
Konu4yecTBa LIEHHbIX Oymar.

Bawmn nopyvyeHund, HanpaBrieHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryTt orpaHmnydnTb notepu o
npeagnofiaraeémMoro ypoBH4A, TakK Kak B paMKax cKnagbiBaloLencs Ha PbIHKE CUTyaunn ncnonHeHne Takoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTEnbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA NN PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHUN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMim Ans
Bac ¢ yyetom Bawwmx MHBECTULMOHHBIX Lenen u pmHaHCcoBbIX Bo3MoXHocTen. [laHHasa [eknapaumsa He
UMeeT CBOEeN Lenblo 3acTaBuTb Bac oTkasaTbCa OT OCYLLECTBIEHNS TakMX onepauui, a npu3saHa NomMoYb
Bam OLeHNTb UX pUCKM M OTBETCTBEHHO NMOAONTU K pPELLEHUI0 Bonpoca o Bbibope Balien nHBECTULMOHHOM
cTpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O puUcKax NOHATHa Bam n npu HeobxoamMmMmocTn nony4yute
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrwierocd Ha COOTBETCTBYHLUUX
Bornpocax.

11.3. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C NPONU3BOAHbLIMU (*)MHaHCOBbIMVI UHCTPYMEeHTaMu

Llenb HacToswewn [leknapauun — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHbIX pyCKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JlaHHble MHCTPYMeHTbI (oblodepchl, doopBapAbl, ONUMOHbI, CBOMbI M ApP.) NOAXOAAT HE BCEM KITMEeHTaM.
Bonee Toro, HekoTopble BUAbI MPOU3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB COMPSPKEHbl C GOMbLUMM
YpOBHEM pucka, 4YeM gpyrve. Tak, npodaxka OMUMOHHbLIX KOHTPAKTOB W 3akfioyeHue bloYepCHbIX
KOHTPaKTOB, (pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPW OTHOCUTENBHO HEGOMbLUMNX
HebnaronpusATHLIX KonebaHWsX LieH Ha pbiHKe MOXeT NoABeprHyTh Bac pucky 3HaumtenbHbiX yobITkoB. C
Y4YETOM 3TOr0, COBEpLUEHME CAENOK MO NPOAAXKE OMUUOHHBIX KOHTPAKTOB U 3aKrtoveHne dblYepPCHbIX U
dopBapOHbIX KOHTPAKTOB MOXeT GbiTb PEKOMEHAO0BAHO TONbKO OMbITHBIM WHBECTOpam, 06nagaloLLmMm
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NMPAKTUYECKUMU 3HAHWUSIMU B 06NacTu NpUMeHeHus
VHBECTULIMOHHbLIX CTpaTerui.

HacTosiwas [eknapauus OTHOCUTCS Takke W K NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaunii Ha (hOHA0BOM pbiHke. BHUMaTENbBHO OLeHuTE, Kak
Balwm npousBogHble (PMHAHCOBLIE MHCTPYMEHTbI COOTHOCHATCS C OnepauusiMu, PUCKU MO KOTOPbIM OHM
npu3BaHbl OrpaHWMuYUTb, U ybeanuTechb, YTO OGLEM MO3NULMM Ha CPOYHOM pbIHKE COOTBETCTBYET 0OBLEMY
XeKUPYEMOI NO3NLMM Ha PbIHKE LIEHHBIX ByMar (Crnor).
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|. PBIHOYHbIV pUCK.

Momnmo 0bLero pIHOYHOMO (LLEHOBOMO) pMUcka, KOTOPbIN HECET KMMEHT, COBEpPLUAOLLMIA onepaLmm Ha
pblHKE LEeHHbIX Oymar, Bbl, B cnyyae 3akntodeHuss Bamu [oroBopoB, SBMASHOLWIMXCS NPOU3BOLHBbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMK, OyaeTe HecTM pUCK HebnaronpusiTHoro W3MEHeHWUst LEeHbl Kak
(PUHAHCOBBIX  WHCTPYMEHTOB, SABNSAOWMXCA  0a3UCHbIM  akTMBOM  MPOM3BOAHBLIX  (PMHAHCOBBLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMM aKTUBOB, KOTOPbIE CNyXaT obecnevyeHneMm.

B cny4ae HebnaronpuaTHOro n3amMeHeHus1 LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUA CPOK NOTEPSTH
CcpeAacTBa, apngLmecs obecneyeHnemM npom3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.

Mpu 3aKno4YeHUn [OOroBOPOB, SIBMSOLMXCA MNPOU3BOAHBIMU (DUHAHCOBLIMWM MHCTPYMEHTamu, Bebl
OOKHbI YYUTbIBATb, YTO, BO3MOXHOCTb PaCMOPSHKEHUS akTMBaMW, SIBNAOWMMUCS obecrnedyeHnem no
TakMMm JOroBopam, orpaHuyeHa.

MmywectBo (4acTb uMyllecTBa), npuvHagnexawee Bam, B pesynbTaTe 3akmyeHus [Orosopa,
ABMSAOLLErocs NPoM3BO4HbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnsaTbca obecneyeHnem NCNofHeHUs
0653aTenbCTB N0 yKa3aHHOMY [OroBOPY U PacrnopsbkeHne UM, TO eCTb BO3MOXHOCTb COBepLUeHns Bamu
caenok ¢ Hum, byget orpaHuyeHo. Pasmep obecneyeHus uameHsieTcs B nopsgke, npegycMOTPEHHOM
[AOroBOpOM (crneunduKaumen KOHTpakTa), n B pesynbtaTe Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTU
pacnopsixaTtbca Bawmm nmyuiectsom B 60onbLUel cTeneHun, Yem 40 3aKiioyYeHns Jorosopa.

Tarke HeobxoaMMO yyYecTb BO3MOXHOCTb MPUHYOAUTENbHOro 3akpblTus nosvuun. HebnaronpuatHoe
N3MeHeHWe LeHbl MOXeT MPUBECTM K He06X0ANMMOCTN BHECTU AONOMHUTENbHbIE CpeacTBa ANd TOro, YToob!
npueectn obecneyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMATUBHbIX akTOB 1 [JoroBopa Ha bpokepckoe
obcnyxvBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb HegocTaToveH Ans
Bac. O6cnyxwuBatowmn Bac bpokep B aTom cnydae Bnpase 6e3 Bawero gononHutenbHoro cornacus
«MPUHYOUTENbHO 3aKpbiTb MO3UUMIO», TO €CTb 3aK4YMTb [OroBOp, SABMASIOWWUACA MNPOU3BOAHBLIM
(PNHAHCOBBIM MHCTPYMEHTOM, UMK NpuobpecTun LeHHble Bymarn 3a cyeT Bawmx aeHexHbIX CpeacTs, unm
npodatb Bawwu ueHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLEeCTBYOLMM, B TOM YWCHE HEBbITOAHbIM,
LeHam 1 NpMBECTU K BO3HUKHOBEHMIO Yy Bac ybObITKOB.

Bbl MOXeTe NoHecTV 3HauuTenbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWe UEeH Ha
hVHaHCOBbIE MHCTPYMEHTbI MOXET MpuHATbL BnaronpuaTHoe Ansd Bac HanpasneHve n Bbl nonyyunu Obl
goxoa, ecnu 6bl Bawa no3uums He Bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGnaronpuaTHOM
CcTeYeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTbL Haxo4sALWmMXcs Ha Balem cyeTy akTnBoB.

Ecnu Bbl B kKayecTBe rapaHTUHOro obecneyeHms BHECNM LeHHble Bymaru, To, nocre 3aknyeHuns no
Bawemy lNopyyeHuio caenku, Bbl TepseTe npasBo pacnopskeHns MMy Ao 3akpblitua Bamu nosuvumi, a,
Kpome TOro, B Criyyasix, npedyCMOTPEHHbIX NpaBuramMu TOproenu M PernmameHToMm oOChyXuMBaHWA Ha
pbIHKE LEHHbIX BymMar n CPOYHOM pPbiHKE, Ha AaHHble LieHHble Bymaru MoxeT ObiTb 06palleHo B3biCKaHue
N OHM MOTYT BbITb peanv3oBaHsbl.

Cron-pacrnopsixeHusi, HanpaBrieHHblE Ha OrpaHNYeHne yObITKOB, HE BCerga orpaHMYMBaloT NoTepu Ao
paccYMTaHHOrO 3apaHee YPOBHS, Tak Kak Mpu ObICTPOM WU3MEHEHUW LIeH Ha PbIHKE LieHa WCMONHeHus
CAENKN MOXET 3HaUYUTENbHO OTNNYATLCS OT CTOM-LEHbl B XyALLYH CTOPOHY.

1. Puck nnkBngHoCTw.

prLI,HOCTI/I C 3aKpbiTuem nosnumnm mn notepn B UeHe MOryT npuBecCctu K yBeJTMYEHUKO y6bITKOB oT
npon3BoOAHbIX (*)MHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM CcOENKAMWN.

Ecnn Bawa wvHBecTUMUMOHHasi cTpaTeruss npegycMaTpuBaeT BO3MOXHOCTb — BO3HUKHOBEHMSI
HeobXx0aAMMOCTM 3aKPbITUS NO3ULUM MO COOTBETCTBYIOLLLEMY KOHTPAKTY (UMW 3aKMOYEHUSI CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHMXXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3akpbIT1e NO3MLUIA MO HENMKBUAHBLIM KOHTPaKTaM MOXeT NPUBECTU
K 3HauuTenbHbIM ybbiTkam. ObpaTuTe BHUMaHWE, YTO, Kak NPaBUIO, KOHTPaKTbl ¢ Gornee oTAaneHHbIMM
CpPOKaMM UCTONHEHUS MEHEE NUKBUAHbI MO CPABHEHUIO C KOHTPaKTamu ¢ 6-IM3KMMU CpOKaMy UCTIOSNTHEHUS.
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Ecnn 3aknioyeHHbIn Bamn poroBop, SBASKOWMACA NPOU3BOAHBIM  (PMHAHCOBBIM MHCTPYMEHTOM,
HenukemaeH, n y Bac Bo3HMKNa HeoBXoOUMOCTb 3aKkpbiTb NO3uLMIO, 0bs3aTenbHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULUM MO OAHHOMY KOHTPAaKTy anbTepHaTMBHbIE BapuaHTbl WCKITOYEHUS pucka
NOCPEACTBOM 3aKMIOYEHUs] CAENOK C WMHbIMU MPOM3BOAHBIMU (PUHAHCOBBIMW WHCTPYMEHTaMWU WNn
f6asucHbiMM akTuBamn. Mcnonb3oBaHMe anbTepHaTMBHbBIX BapuMaHTOB MOXET MpUMBECTUM K MEeHbLUUM
ybbiTKam.

Bawwn nopyvyeHund, HanpaBlieHHble Ha orpaHn4eHune y6bITKOB, He BCerga MoryT orpaHun4nuTb notepu o
npeanonaraemMmoro ypoBHA, Tak Kak B paMKax cKnagbiBaloLencs Ha pblHKE CUTyauun NcnofHeHne Takoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/II7I, CKnaabiBarOWMXcA Ha CPOYHOM pPblHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UIKN
HEBO3MOXHbIM 3aKpblTne OTKprTOVI Bamu nosvumn. 310 BO3MOXHO, HanpuMmep, Korga, npu 6bICTpOM
N3MEHEHUN UEeH, TOPIrm Ha CPpO4YHOM pPbiHKE NMPUNOCTAHOBJIIEHbI UJTN OrpaHN4Y€EHbl.

Onepau,MM C Npon3BogHbIMU (*)I/IHaHCOBbIMVI MHCTPYMEHTaMWU, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKTCA
LEeHHblEe 6ymar|/| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbI, pacCYUTaHHble NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKkke PUCKNU, CBA3AHHbIe C NHOCTPAHHbIM NPOUCXOXAEHUEM ©a3ncHoro akTuea. YkasaHHble puckun
pPacKpbITbl B OTAENbHON D,eknapaumm O pUCKax, CBA3aHHbIX C 3aknk4yeHnemMm OoroBopoB, ABMAHOLWNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMVI MHCTPYMEHTaMWU, 6asncCHbIM aKkTUBOM KOTOPbIX ABIAKTCA LUEHHbIe 6ymarm
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, paCCYUTaHHbIe N0 TakKMM LUEeHHbIM 6ymaraM.

IIl. Pucku, cBAzaHHble ¢ GapTepHbIMK cAenKamu - CBONMbI (Swap - aHr. OGMeH Unu 3aMeHa).

BapTepHble caenkvu npeacTaBnsitoT coboW ABYCTOPOHHWE LOroBOpa, B KOTOPbIX CTOPOHbI COENKU
[loroBapuBatloTCs OOMEHSATbCA akTMBaMy Ha 3apaHee OroBOPEHHBIN CPOK MO YCTAHOBMEHHON B MOMEHT
coenku ueHe. [IByMSI OCHOBHbIMW BMAAMU GapTepHbIX CAENOK SBMAIOTCSA BastoTHble CBOMbI U CBOMbI
NPOLIEHTHbIX CTABOK.

BantoTHbI cBON NpeacTaBnsieT cobon cneytolme CAENKU C BanoTamu: KOHBEPTaLUs onpeaeneHHo
CYMMbl OHOW BanioTbl B APYryld Ha AeHb PacyeToB COMMacHO TeKyllemy BamntoTHOMY Kypcy (Kypc
yCTaHaBMNMBaETCsl B MOMEHT 3akIodeHUst caenku) u obpatHas KoHBepTauus TOM Xe CyMMbl U TOW e
BanoTbl B YCTAaHOBMEHHbIN AeHb B GyayllieM, COrnacHo BantTHOMY Kypcy, ornpefeneHHOMY B MOMEHT
3aKMioYeHNs caoenku. BanioTHbIR Kype, Kak nMpaBuio, 3aBUCUT OT Pa3HOCTM MPOLIEHTHbIX CTaBOK 06enx
BantoT. OCHOBHbIM PWCKOM BartoTHbIX CBOMOB SIBMSIETCS PUCK MNPOLEHTHbIX cTaBok. Kpome aToro,
CyLLeCTBYEeT BarlOTHbIA PUCK, OTHOCALLMIACS TOMbKO K PasHuLe ynraynMBaemblX MPOLEHTOB, PUCK
NMKBMOHOCTM U pUCK NapTHepa no caenke. B cnyvyae HebnaronpuaTHbIX M3MEHEHWI LieH Ha (PMHAHCOBbIE
WHCTPYMEHTbI, MapTHEpP Mo CAenke MoxeT notpeboBaTtb 4ONONHUTENBHOE obecnedeHune.

MpoueHTHble cBOMbl NpPeAcTaBnsloT coboi caenku obMeHa MPOLEHTHbLIMKM NnaTexamu, T.e.
obs3aTenbcTBa NPOU3BOAMTL NNATEXM NPOLEHTOB B OrOBOPEHHbIE CPOKM, KOTOPbIE PacCHUTLIBAIOTCS,
MCMONb3ys OCHOBHYIO CyMMYy U MPOLEHTHYt0 cTaBky. OCHOBHbIMU pUCKaMu CBOMOB MPOLEHTHbLIX CTaBOK
SIBNSIIOTCA PUCK MPOLEHTHBIX CTABOK M PUCK MapTHepPa No cAerke.

IV. Pucku, cBs3aHHble C BHEOUPXKEBLIMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.

B npakTuke TOproBnu ¢ BHEGUPXEBLIMU MPOU3BOAHBLIMU (PUHAHCOBLIMW MHCTPYMEHTaMu [0OroBop
MexXgy ABYMSI KOHTpareHTamu npeacTaBnsieT coboi [0oroBopHble OTHOLUEHWS!, KOTOopble AEWCTBYHT B
TeYeHne BCEro cpoka AeNCTBUS KOHTpaKTa. dTa NPOOOMKUTENBHOCTb MOXET COCTaBNATbL OT HECKOMbKUX
[Hel no 6Gonee onutensHoro nepuoga. B TeyeHne cpoka OEWCTBUSI AOroBOpa, KOHTpAreHTbl co3darT
npeTeH3unn Apyr K ApYry, MOCKONbKY npasa v ob6si3aTensCcTBa, OXBaTbiBaEMblE JOrOBOPOM, Pa3BUBAOTCS B
3aBUCMMOCTU OT ero 6asoBblX aKTWBOB, TO 3TO MOXET MPUBECTU K MOSIBNIEHUIO KPEeAWUTHOro pucka
KOHTpareHTa, T.e KOHTpareHT He CMOXET BbIMOMHATL CBOM 06513aHHOCTM MO KOHTPAKTY, KOr4a OHU CTaHyT
obsi3aTenbHeIMU. HeaddekTBHOE ynpaBneHne puckom KOHTpareHTa — ogHa U3 TPeX OCHOBHbIX NMpobnem
B (OYHKLMOHMPOBaHNN BHEGUPXKEBOTO pbiHKAa NMPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB. KOHTpareHTCKkui
pYCK MOXET YNpaBnsiTbCA NOCPEACTBOM KIMPUHra. OTO MOXHO BbINOMHATL LIEHTPanu3oBaHHO, Hanpumep,
yepes LEHTPasiM30BaHHOrO KOHTpareHTa WnvM Ha [OBYCTOpPOHHelM ocHoBe. XoTd oba Tuna KhiupuHra
MCMOMb3YlOTCA ANl BHEGMPXKEBbIX MPOM3BOAHBIX MHCTPYMEHTOB, OBYCTOPOHHWIA KIUPUHT ABMsSieTCs
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Hanbornee wucnonb3dyembiM. [nsi ynpaBneHUs KpeauTHbIM PUCKOM KOHTpareHTa, MpakTuKyeTcs
npegocTaBfneHne 3anora Ha OCHOBE [BYCTOPOHHEro cornaweHus. 3anor cnyxuT 3geKkTUBHbIM
CTpaxoBaHMEM OT YPE3MEPHOro KPeAMTHOro pucka Mpu crnegylowmx YCrnoBusiX: ecrim obo3Havyaemble
LEHHOCTU PacCYMTbIBaOTCS YaCcTO M TOYHO, €CNM 3a5or NpegocTaBieH CBOEBPEMEHHO, €CINN OH MOKPbLIBaET
I'IOTeHLl,I/IaJ'IbeII7I KpG,EI,I/ITHbIVI PUCK KOHTpareHTa, 1, ecrnn OH vpnany4eckn noanexXmT NCNoJfIHeHUIoO B Cly4ae
aedonTta KoHTpareHTa. bonblUMHCTBO ABYCTOPOHHUX OOrOBOPOB O 3anore obecneymBaloT TOMNbKo 0OMeH
BapuauMOHHOW Mapxoln (MokpbiBatowen konebaHus CTOMMOCTM KOHTpakTa), HO He nepBOHayanbHOW
Map>|<0|7| (I'IOKprBaIOLLLeVI noTeHunanbHYO CTOMMOCTb 3aMeHbl KOHTPaKTa B Clly4dae, ecnuv nepBoHavaribHble
KOHTpareHTbl He Y4UTbIBAKOTCS).

BaxHO MoHMMaTb, YTO TOProBns MPOW3BOAHBIMWU WHCTPYMEHTamu BHEGWMPXKEBOW MPOXOAUT Yepes
MHOrMe aTtanbl 06paGoTKM, Ha4YMHas OT NepBOHaYaslbHOro TOProBOTO COrfalleHVsl CTOPOH, TaTemnbHO
noATBepXkadas TpaH3aKkUMio U AanbHellee ynpaBiieHne BHEOMPKEBbIM 4OroBopoM. [pouecchl, koTopble
Gbinu paspaboTaHbl AN ynpaBieHns 3TUMU 3Tanami, YacTo CrOXKHbI M B3aMMOCBSI3aHbl. [OCKOIbKY pPbIHKM
BHEOMPXEBbLIX MPOU3BOAHLIX MHCTPYMEHTOB 06ecneynBatoT BbICOKYO CTeMNeHb rMBKOCTW Npu onpeneneHum
3KOHOMUYECKUX U LOPUONYECKMX YCIIOBUIA KOHTPAKTOB, HA PbIHKE CYLLECTBYET PsiA CIIOXKHbIX KOHTPAKTOB,
KoTOpble Mo-NMpexHeMy TpebyloT BMellaTenbcTBa BO BpeMs WX 00paboTku. Huskuii  ypoBeHb
CTaHZapTM3aLUMn KOHTPAKTOB Ha BHEGUPXKEBble MPOM3BOAHLIE KOHTPaKTbl WM HW3Kas aBToMaTu3auus
NPOLLECCOB NPUBOAUT K BEICOKOMY OMEPAaLMOHHOMY PUCKY.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKN, BO3HUKAOLWME NPU NPOBEOEHNUN COOTBETCTBYHOLLMX Onepauui, npuemnemMbiMm ansi
Bac ¢ yyetom Bawmx MHBECTULMOHHLIX Lenen n oMHaHCOBLIX BO3MOXHOCTEN. [aHHas [eknapauus He
MMeET CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBMNEHMS TakMX Onepauun, a npu3saHa nomMmoYb
Bam oueHUTb MX pUCKN 1 OTBETCTBEHHO MOAOWTY K pELLEHNI0 Bonpoca o Bbibope Baluen MHBECTULMOHHOM
cTpaterumn n ycnosun [lorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NoHATHa Bam u npu HeobxogumocTn nony4dure
pasbsacHeHus y Bawero bpokepa wnuM KOHCymnbTaHTa, Cheuuanmnsvpylolerocs Ha COOTBETCTBYHOLUNX
BOMpoOCax.

11.4. [leknapaums o pMckax, CBA3aHHbIX C NPUOOpPEeTEHNEM MHOCTPAHHbIX LIeHHbIX Oymar

Uenbto HacTosiwer [eknapauun sIBASIETCS MpeocTaBMeEHUe KIMEHTY WHdopMauuM O puckax,
CBSI3aHHbIX C MPMOBGPETEHMEM UHOCTPaHHbLIX LEeHHbIX Gymar. MIHocTpaHHble LieHHble BGymaru mMoryT BbiTe
nproGpeTeHbl 3a PyGEXOM UM Ha POCCUIMCKOM, B TOM YKCIe OpraHU30BaHHOM, (DOHA0BOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMU LUEHHbIMU 6yMaFaMVI npucyLin obume PUCKN, CBA3aHHblIe C onepaunammn
Ha PblHKE LUEHHbIX 6ymar CO crneaywwmmMum 0COBEHHOCTAMU:

|. CnuctemHble pucku

MpMMEHUTENBHO K MHOCTPAHHLIM LiEHHbIM BymMaram CUCTEMHbIE PUCKM, CBOWCTBEHHBIE POCCUMINCKOMY
(POHAOBOMY PbIHKY AOMOMHAKTCHA aHanoOrMYHbIMU CUCTEMHBIMW PUCKaMW, CBOWCTBEHHbLIMW CTpaHe, rae
BbINyLLEHbI UM 06paLLaloTCA COOTBETCTBYHOLLME MHOCTPAHHLIE LieHHble Bymarn. K oCHOBHLIM dhakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pycka B LefIOM, OTHOCSTCS NMONMTUYECKasi CUTyaumsi, 0COBEHHOCTU
HaLMOHanNbHOro 3aKOHOAAaTENbLCTBA, BaNOTHOIO PEryriMpoBaHUs U BEPOSATHOCTb X U3MEHEHMS!, COCTOSTHME
rocy0apCTBEHHbIX (PMHAHCOB, HanMuuMe K cTeneHb PasBUTOCTU (PMHAHCOBOW CUCTEMbI CTpPaHbl MecTa
HaxoXAeHus nuua, 06893aHHOro No MHOCTPAHHOW LieHHOoW Oymare.

Ha ypoBeHb CUCTEMHOrO pmMcka MOryT OKa3sblBaTb BMWSHWE U MHOrMe Apyrue ¢akTtopbl, B TOM yucne
BEPOATHOCTb BBEAEHNSA OrpaHUYeHUI Ha UHBECTULMM B OTAEMbHbIE OTPACHN 3KOHOMMUKU UITN BEPOATHOCTb
OLHOMOMEHTHOWM [geBanbBauun HauuoHanbHOW BamnoTbl. OOLWENPUHATON MHTErpanbHOW  OLEHKOMN
CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYIO LIEHHYID Oymary siBNSETCA «CYBEPEHHbIA PENTUMHIY» B
WHOCTPAHHOW MU HaUNOHaNbHOW BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT,
MeXayHapoaHbIMU penTuHrosbiMn areHTcTBamm MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako
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criegyeT UMeTb B BMAY, YTO PEUTUHIU SIBMSIOTCS N OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATbL pearnbHON CUTyaLum.

B Ccny4yae coBepLlieHna caesyiok C MHOCTpaHHbIMKU OenOo3UTapHbIMK pacnnckaMmm NMOMUMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMWX PaCruCok, HeobxogMmo y4nuTtbiBaTtb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npegcraBnaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LLEHHbIX 6yl\/|ar.

B HacTtoslee BpemMsi 3akOHOAATENLCTBO pas3pellaeT POCCUNCKMMU MHBECTOPaMWU, B TOM 4YUCIEe He
ABNALLMMNCA KBaNnnuLMpoBaHHbIMU, NprobpeTeHne AoNyLLEHHbIX K NyBNMYHOMY pasmeLLeHnto 1 (Mnu)
ny6nmyHomy obpatyeHuto B Poccuickon ®egepaumm MHOCTPaHHbIX LEHHbIX ByMar kak 3a pybexxom, Tak u
B Poccuu, a Takke No3BonseT yyeT npaB Ha Takue LeHHble Bymaru poccuiickumn genosutapuamu. Mexay
TEeM, CyLLECTBYIOT PUCKU UBMEHEHUS PErYNATUBHbBIX MOAXOO0B K BageHUo 1 onepauusm, a Takke K y4eTy
npaB Ha MHOCTPaHHble (PUHAHCOBLIE MHCTPYMEHThLI, B pe3yribTaTe Yero MoXeT BO3HUKHYTb HE06X0AMMOCTb
no Nx oTYYXXAEHMo Bonpekn Bawmm nnaHam.

Il. TpaBoBbLIE pUCKK

Mpu npnobpeTeHnmn NMHOCTPaHHbLIX LIEHHbIX Bymar Heobxoaumo oTAaBaTh cebe OT4YeT B TOM, YTO OHU He
BCErga sBnsioTCS aHanoramm pocCUMMCKMX LeHHbIx Bymar. B niobom cnyyae, npegoctaBnsemMbie N0 HUM
npasa M NpaBuna nx ocyLeCTBEHNS MOTYT CyLLECTBEHHO OTNINYaTbCA OT MpaB MO POCCUNACKMM LieHHbIM
Bymaram.

BoamoxHoCTK Cy,Cl,66H0l7I 3alnTbl npaB No MHOCTPAHHbIM LEHHbIM 6y|vlaraM MoryT ObITb CcyuieCTtBeHHO
OorpaHn4eH.bl HeobxoaMMOCTbIO O6an.l,eHVIFI B 3apy66>|<Hb|e Cyﬂ,GGHble M NpaBoOOXpaHuUTeIbHblE OpraHbl No
YCTaHOBJIEHHbIM NpaBuiam, KOTopble MOryT CyLLECTBEHHO OTIIMYATbLCA OT JJ,GVICTByIOLIJ,I/IX B Poccun. Kpome
TOro, npun onepaunax ¢ MHOCTPaHHbIMW LIEHHbIMU 6ymaraMM Bbl B GonbLlIMHCTBE cniy4yaeB He CMOXeTe
nonaraTbCca Ha 3alnTy CBOUX MNMpaB U 3aKOHHbIX NHTEpECOB pOCCVIVICKVIMVI YNOJIHOMOYEHHbIMU OpraHamu.

IIl. PackpbiTre nHdgpopmauum

Poccuiickoe 3akoHogaTenbCTBO AoMycKaeT packpbiTve nHopMauuMmM B OTHOLUEHUW WMHOCTPaHHbLIX
UeHHbIX Bymar no npasunam, AeNCTBYOWUM 3a pybexom, u Ha aHrmnuinckoMm Asbike. OueHuTe CBOIO
rOTOBHOCTb aHann3npoBaTb MHPOPMaLMIO Ha aHITIMCKOM A3bIKe, a Takke TOo, NoHMMaeTe nn Bbl oTnnyma
Mexay NpuHATbIMKM B Poccumn npasBunaMmn puHaHCOBOW OTYeTHOCTU, MexayHapodHblMU cTaHgapTamu
(PNHAHCOBOM OTYETHOCTM UMM npasBunamu UHAHCOBOW OTYETHOCTW, MO KOTOPbLIM MNyGrukyeTcs
NHOPMaLMS SIMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Tarke poccuiACKMEe OpraHvM3aTopbl TOProBnM WU (Mnun) Opokepbl MOryT OCYLLEeCTBMATb MNepeBof
HEKOTOpPbIX JOKYMEHTOB (MHOpMaLMK), packpblBaeMblX MHOCTPaHHbIM 3MUTEHTOM AN Bawero yno6ersa.
B aTom cny4vae nepesof MOXET BOCMPUHUMATLCH UCKIIOYUTENBLHO Kak BCoMoraTerbHas nHpopmaums K
odmumanbHO PacKpbITbiIM AOKYyMEHTaM (MHopmauun) Ha MHOCTpaHHOM A3bike. Bcerga yuutbiBanTe
BEPOSATHOCTb OWMBOK NepeBoAYUnKa, B TOM YNCIE CBA3aHHbBIX C BO3MOXHbIM PasfMyHbIM NEPeBoOM OOHNX
N TeX e MHOCTPaHHbIX CNOB M hpas UM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBUBAsEHTA.

IV. OcobeHHOCTU pac4eToB

MpaBuna 1 0COOEHHOCTM pacyeTOB MO 3aKIMOYEHHBIM COeNIKaM C MHOCTPaHHbIMU LLeHHbIMK Bymaramu
(B TOM umcre 3akmyYeHHbIM Ha OpPraHM30BaHHbIX TOprax) MOryT CYLLEeCTBEHHO OTnM4YaTbCsA OT npaswuil,
NPefyCMOTPEHHBIX ANs aHanorMyHblX cutyauun B Poccunckon depepaumn. YkasaHHble 0COOEHHOCTM
MOTyT CYLLECTBEHHO MOBNUSATL Ha Bawwm nnaHbl OTHOCMTENBHO MHOCTPAaHHbLIX LIEHHLIX Oymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, paccYMTaHHOW B COOTBETCTBMM C 3aKOHOA4ATENLCTBOM Poccuiickomn
denepauymn.

Tak npu 3aKnNOYeHUM CcOenok C WHOCTPaHHbIMU LeHHbIMM Oymaramu B CUNy perynsitopHbIX,
WMHMPACTPYKTYPHBIX W MHbIX OFpaHUYeHWin W 3anpeToB, OTCYTCTBUST HeobGXOoOMMOro KonmyecTea
MHOCTPaHHbIX LieHHbIX Bymar ans pacyeTa y KOHTpareHTa, 0 KoTopbix Gpokep He Gblfl CBOEBPEMEHHO U B
NMofiHOM Mepe OCBEeAOMIEH, BO3MOXHbl CUTyaLMW, KOrga KOHTPAreHT WM pacyeTHast opraHu3auus
OTMEHSIIOT 3aKIMYEHHY CAENKY B CBA3W C HEBO3MOXHOCTbIO OCYLUECTBMEHUS PacyeToB MO HEW Mnu
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OCYLLIECTBMSOT pacyeTbl B CPOKM, OTIINYHbIE OT MIIaHOBbLIX CPOKOB pacyeTOB MpU 3aknoyeHnn caenku. Mpu
3TOM, ecnu B Bawm nnaHbl BXOAMMO yyacTue/He ydacTue B KOPNopaTUBHbBIX AENCTBUSIX SMUTEHTa Takown
WHOCTPaHHOW LieHHOM ByMaru, nony4yeHne AONONHUMTENbHOrO Aoxo4a, AMBUAEHAOB, UK OCYLLECTBIIEHNE
WHbIX COENOK C KYMMEeHHOW WMHOCTPaHHOW LEHHOW Gymarown/geHeXxHbIMW CpeacTBaMu, MOSTyYeHHbIMU OT
npoAaxun MHOCTPaHHOW LIeHHOW Gymaru, TO Takve nnaHbl MOryT OblTb HapylleHbl U3MEHEHWEM CPOKOB
daKTMYeCcKnx pacyeToB UNn OTMEHOW COENKN, B pe3yrnbTaTe Yero Bel MOXeTe He NONy4nTb NnaHupyeMbli
A0xo[, NOHECTU AOMONHUTENbHbBIE pacxodbl UK Aaxke Nony4vnTb YObITOK.

Kpome TOro, B cny4yae BO3HUKHOBEHUA CI/ITyGLI,I/IVI, Npn KOTOPbLIX pacyeTbl Mo 3aKIOYEHHON caernke
npoBeCTN HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BblHY>XOEH, PYKOBOACTBYACH NnpaBuiiamMmny 3akito4eHnA
cOenok n pacdyeTtos No HUM, YyCTaHOBJIEHHbIMU MHOCTPaHHbIMW OpraHu3aTtopamMmun TOproes M pacyeTHbIMU
opraHmnzaumamMun, a TaKkKe pyKoBOOCTBYACHb obbl4asiMn  OenoBoro o6op0Ta Ha PpPblHKE, 3aKMN4nTb
AonosnHuTenbHble COeNlkKn Mo r|0KynKe/npo,qa>Ke MHOCTPAaHHbIX LEHHbIX 6ymar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLECTBUTD, CbVIHaHCOBbIﬁ pe3ynbTaT OT KOTOPbLIX JNNAXET Ha Bac.
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YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHNN COOTBETCTBYIOLWMX Onepauuin, npuemnembiMym Ans
Bac ¢ yyetom Bawwmx MHBECTULMOHHBIX Lenen n pmHaHCcoBbIX Bo3MoXHocTen. [laHHasa [eknapaumsa He
uMeeT CBOeN Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBMNEHNSA TakMx onepauui, a npM3BaHa NnoMoYb
Bam oueHnTb UX pUcKky 1 OTBETCTBEHHO MOAONTU K pPELLEHUI0 Bonpoca o Bbibope Balien nHBECTULMOHHOM
cTpaterum 1 ycnosun gorosopa ¢ Bawum Bpokepom.

Ybeautech, YTO HacTosiLas ,D,eKJ'IapaLI,I/IFI O pUCKax NMoHATHa Bam u npu HeobxoaMMocTn nony4yunte
pPa3bACHEHUA Yy Bawero EpOKepa NN KOHCYIbTaHTa, cneunanm3npyruwierocda Ha cooTBeTCTBYHOLWNX
BoOrnpocax.

11.4.1. Jeknapauusi 0 [OMOJIHUTENbHbIX PUCKaX, CBA3aHHbIX C NPUOBGpeTeHneM POCCUMNCKUX
LeHHbIX 6ymMar 1 LeHHbIX 6yMar MHOCTPaHHbIX 3MUTEHTOB

B uenax MuHMMM3aunm puckoB, CBA3AHHbLIX C BO3MOXHbIM BBEAEHMEM MEP OrpaHUYUTENBHOMO U
3anpeTUTENbHOrO XapakTepa CO CTOPOHbl MHOCTPAHHbLIX rOCyaapCTB, MWL, MHOCTPaHHbLIX rOCydapcTB U
WHOCTPaHHbIX OpraHu3auui, MMeLMX NpaBo B COOTBETCTBUM C 3aKOHOAATENBCTBOM WHOCTPAHHOMO
rocygapcrBa OCYLIECTBNATb YY4eT U Mepexod npaB Ha UeHHble Oymarn, Bpokep [OMOMHUTENLHO
UHopmunpyeT KnmeHToB:

> O HanMyMn pUCKOB, CBS3@HHbLIX C COBEpLUEHWeM CAENOoK W onepauui C POCCUMCKMMU LieHHbIMM
Bymaramu 1 LeHHbIMU ByMaraMmm MHOCTPaHHbIX AMUTEHTOB (O BO3MOXHOCTM OrpaH1M4eHuns npasa Ha
pacnopshkeHne ykasaHHbIMWU LieHHbIMWU OGymaramu, O BO3MOXHOCTM HenonyyYyeHus AMBMAEHOOB,
KYMOHHbIX M MHbIX BbIMfaT MO yKa3aHHbIM LeHHbIM Bymaram (B TOM Yucne npu ux norawieHun), o
BO3MOXHOCTM OrpaHuMyeHMs npaBa Bragenbla YyKa3aHHbIX UeHHbIX Oymar Ha y4yactve B
KOpNopaTUBHbIX AENCTBMAX AMUTEHTOB YKa3aHHbIX LEeHHbIX Bymar, 0 BO3SMOXHOCTWU OrpaHnyeHus
npasBa BMagenbua YyKa3aHHbIX LEHHbIXx Oyma, Ha pacnopsbkeHne WHOCTPaHHOW BamoTown,
Mofy4YeHHON B pes3ynbTaTe BbiNNaT MO YKas3aHHbIM LeHHbIM Gymaram wmnmM caenok C HUMU, O
BO3MOXXHOCTW HEUCMONIHEHUSI AMUTEHTaMUN YKa3aHHbIX LeHHbIX Bymar (nuuamu, obs3aHHbIMK MO
UeHHbIM Oymaram), MHOCTpaHHbIMW rocygapcTBamMu, fvUaMyM WMHOCTPaHHbIX rocyaapcTB U
WHOCTPaHHbIMWU OpraHusauusiMy, KMMeLWmux MnpaBo B COOTBETCTBMM C 3aKOHOAATENbCTBOM
WMHOCTPaHHOro rocyaapcTBa OCYLLEeCTBNATb YYET U Nepexo nNpas Ha LeHHble 6ymaru, no caenkam u
onepaumsaM C yka3aHHbIMU LieHHbIMW BymMaramy cBoux 0643aTenbCTB B OTHOLLEHUN POCCUNCKUX UL
(MHOCTPAaHHBIX NNL, KOHTPOSNIUPYEMbBIX POCCUNCKMMM NULL@MIK), B TOM YMCE POCCUNCKNX BNagerbLeB
n/vnu gepxartenen ykasaHHbIX LeHHbIX 6ymar);

>» O TOM, 4YTO B Cllyvyae peanu3auunm BbllleyKa3aHHbIX PpPUCKOB bBpokep, He Hecet
OTBETCTBEHHOCTU MNepen BragenbueM WU/vNu pgepxaTesieM yKa3aHHbIX LieHHbIX Oymar 3a
nocneacTBUA NPUHATUS UM/MMM PELLeHU O COBEpLUEHME CAETIOK N onepauni ¢ yKasaHHbIMU
LeHHbIMU Bymaramm.
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YuntbiBas BbILLIEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO pacCcMOTpPeTb BOMPOC O TOM,
ABNAOTCHA NN PUCKN, BO3HUKAOLLME NPU NPOBESEHUN COOTBETCTBYIOLLUX Onepalummn, npuemnemMbiMi ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBLIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLIECTBIIEHMS TaKMX Onepauui, a npu3BaHa NnomoYb
Bam oueHnTb Ux puUcKkn n OTBETCTBEHHO NOAOWTU K pELLEHNI0 BONpoca o Bbibope Baluen MHBECTULIMOHHON
cTpaTteruu n ycnosun gorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4TO HacTodwas [eknapaums o puckax noHsTHa Bam u npu HeobGxoammocTu nonyvuTte
pasbsacHeHus y Bawero Bpokepa vnu KOHCynbTaHTa, CNELManuM3vpyloLLerocs Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.5. ,D,exnapauvm O PUCKax, CBA3aHHbIX C 3aKrr4YeHnem oroBopos, ABNALWNXCA NPON3IBOAHBIMUA
(tWIHaHCOBbIMVI WHCTPYMEHTaMu, 6a3nMCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LUEeHHble 6ymaru
UHOCTPAHHbIX IMUTEHTOB NN MHAEKCbI, paCCYUTaHHbIe NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosiwen [eknapauuu — npegoctaBuTb Bam obulyto nHgopmaumio 06 OCHOBHbIX puUcKax,
CBSI3aHHbIX C 3aKkrnio4YeHWeM OOroBOPOB, ABMSIOWMXCSH NPOM3BOAHBIMW (DUHAHCOBBIMU MHCTPYMEHTaMM,
0a3ncHbIM aKTMBOM KOTOPbIX SBMAAIOTCA LUEHHble OymarM WMHOCTPaHHbIX 3MUTEHTOB WNW WHOEKCHI,
paccyuMTaHHble MO TakMM LeHHbIM Oymaram (ganee — npou3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTpaHHbIM  0a3ncHbIM akTMBOM). 3aKkmyeHnMe YkasaHHbIX [JOrOBOPOB CBSA3aHO C  puUCKaMmu,
XapaKTepHbIMU A1 BCEX NPOU3BOAHbBIX (OMHAHCOBBLIX MHCTPYMEHTOB, @ Takke cneumduyeckMMm puckamu,
06YyCMNOBNEHHBIMWN MHOCTPAHHBIM MPOUCXOXAEeHMEM Ba3NCHOro akTuBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NoaxoadT He BCeM KnueHTaM. bonee Toro, HekoTopble BMAbI MPOU3BOAHBLIX
(PUHAHCOBBIX MHCTPYMEHTOB COMpPsXKeHbl C BonbwMM ypOBHEM pucka, Yyem gpyrue. Tak, npu Mokynke
OMLMOHHOIO KOHTPaKTa NoTepU KNNEHTa He NPEBLICAT BENUYMHY yNnavyeHHbIX NPEMUN, BO3HArpaXXaeHus u
pacxodoB, CBA3aHHbIX C MX coBeplleHueM. [lpogaxa OMUUOHHBIX KOHTPAKTOB C TOYKU 3PEHMs pucka
KNMeHTa W 3aknyeHue (PblYepCHbIX KOHTPaKToB, (HOpPBApAHbLIX KOHTPAKTOB W CBOM KOHTPaKTOB
COMOCTaBUMbl - MPU OTHOCUTENbHO HebonblMX HebnaronpuATHbIX konebaHWsaX ueH Ha pbiHke Bbl
noasepraeTecb PUCKY 3HaUYUTENbHbIX YOBITKOB, NPY 3TOM B CriyYae Npoaaku obloyepCHbIX U hopBapAHbIX
KOHTPAaKTOB M MpOAaXu OMLMOHOB Ha MOKYMKY (ONunoHoB «call») - HeorpaHu4eHHbIX yobITKOB. C yyeTom
3TOro, COBepLUEeHMEe COENOK MO MpoAaKe OMUMOHHBIX KOHTPaKTOB W 3akrodeHne (blYepCHbIX U
cdopBapAHbIX KOHTPAKTOB MOXeT OblTb PEKOMEeHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagaroLimm
3HaYUTENbHBIMWU (PUHAHCOBLIMW BO3MOXHOCTAMMU UM NPAKTUYECKMMU 3HAHMAMKW B 06nactu npvMeHeHus
WHBECTULMOHHbIX CTpaTerni.

Hactosiwas peknapauusi OTHOCUTCSl TakkKe WM K MpPOM3BOAHBIM  (PUHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXKEHWE PUCKOB ApYrnx onepawuuii Ha oOHAO0BOM pbiHKE. BHUMaTEnNbHO oLeHuTe, Kak
Bawwn npoussogHble pUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C OnepauusiMu, pPUCKM MO KOTOpbiM Bbl
HaMepeHbl orpaHuM4nTb, U ybeamTecb, YTo 06beM Ballen nos3vumym Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy no3nuum Ha CroT pbiHKE, KOTOPYIO Bbl xemkupyeTe.

|. PbIHOYHBIN (LLeHOBOW) pUCK

Momunmo 0o6LLero pbIHOYHOrO (LLlEeHOBOr0) pycka, KOTOPbIN HECET KIMEHT, COBEepLUAaloLWUiA onepaunm Ha
pblHKE LeEeHHbIX Oymar, Bbl, B crnyyae 3aknioueHus blodepcHblX, opBapaHbIX M CBOM [OroBOPOB
(kOHTpaKTOB), a TakKe B Crny4ae Npogaxu ONUMOHHbBIX KOHTPAKTOB, ByaeTe HeCTn puck HebnaronpuATHOrO
U3MEHEeHUs1 LeHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SABMSHOWMXCA GasMCHbIM aKTMBOM MNPOM3BOAHbLIX
hbVMHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWNM aKTUBOB, KOTOPblE CryxaT obecneveHviem.

B cnyyae HebnaronpusiTHOro n3aMeHeHus LieHbl Bl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NMOTEPSATh
cpencTBa, siBnsiowmnecs obecnevyeHMeM Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

1. Puck nnkBMAHOCTM
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Ecnm Bawa wuHBecTMUMOHHaZA CcTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMmMocTu 3aKpbITUA NO3NLNN MO COOTBETCTBYHOLLUEMY KOHTPAKTY (I/IJ'II/I 3aKrnk4yeHna caenkm ¢ MHbimM
KOHTPaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWe Ha JIMKBUOHOCTb
COOTBETCTBYHOLMNX KOHTPAKTOB, TaK Kak 3akpblThe No3unLMi NO HENUKBUAHBIM KOHTpaKTamMm MOXeET NpunBecTn
K 3Ha4nTesibHbIM OONOJIHUTENbHbIM y6bm<a|v| B CBAI3M C UX HU3KOW NMMKBMAHOCTbLIO. O6paTVITe BHMUMaHKe,
YTO, KaK npaBuiio, KOHTPaKTbl C bonee oTganeHHbIMU CpoKamMn ucnornHeHna mMmeHee IUKBUOHbI MO
CpaBHEHWUIO C KOHTpPaKTamu C 6rmsknMn CpPpOKaMu UCNoJiHeHuA.

Ecnun 3aknioyeHHbIn Bamu poroeop, SBNAWLWMIACA NPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, He
nVKBMAEH, 1 'y Bac Bo3HMKa HEOOXOAMMOCTb 3aKpbiTh NO3MLMI0, 06s13aTeNbHO paccMaTpuBanTe NOMMMO
3aKpbITMSA NO3ULMN NO AAHHOMY KOHTPAKTY anbTepHaTBHbIE BapuMaHTbl UCKMIOYEHUS pUcka NnocpeacTBOM
3aKNIOYEHN COENMOK C WMHbIMW MPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMW unM € BGasuCHbIMU
akTMBaMu. Vicnonb3oBaHve anbTepHaTUBHbIX BAPUAHTOB MOXET MPUBECTU K MEHBLUNM YO bITKaMm.

I'Ip|/| 9TOM TPYAHOCTU C 3aKpbITUEM nosuumn n noTtepun B LUeHe MoryT npnBecTu K yBeJiM4eHuto y6bITKOB
No CpaBHEHUIO C 0ObIYHLIMM caernkamn.

Bawmn nopyvyeHud, HanpasreHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanonaraemMoro ypoBHA, Tak Kak B paMkax CKnagblBaoLlencs Ha PblIHKE CUTyauuUn UCNOJTHEHNE TaKoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHunyeHne pacnopsXXeHusa cpeacTeamu, ansowmMmncs obecneyeHmem

MmyuwiectBo (4acTb uMMyLlecTBa), npuvHagnexawee Bam, B pesynbraTe 3aknoyeHUs [OroBopa,
ABNAOLLErocs NPon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbCca obecnevyeHmemM NCNOMHEHWS
Bawmnx 06a3aTenscTB No 4OrOBOPY M pacnopsKeHNE UM, TO ECTb BO3SMOXXHOCTb COBepLUeHNs Bamu coenok
C HUM, ByaeT orpaHnyeHo. Pa3amep obecneveHuns nsMeHsieTcs B nopsgke, npegyCcMoTpeHHOM OOrOBOPOM
(cneuncbmkaumnen koHTpakTa), M B pe3ynbTate Bbl MoOxeTe OblTb OrpaHM4YeHbl B BO3MOXHOCTU
pacnopshkaTbCa CBOUM MMYLLLECTBOM B BONbLUEN CTENEHUN, YEM [0 3aKIIOYEHNsI LOroBoOpa.

IV. PUck NpuHyanTenbsHOro 3akpbITUs No3nunm

HebnaronpusiTHoe M3MeHeHue LieHbl MOXET NPUBECTU K HEOOXOOAMMOCTM BHECTU OOMNONHUTENbHbIE
cpeacTBa 4nsi Toro, YTobbl NpuBecTM obecneveHre B COOTBETCTBME C TPEOOBaHMAMM HOPMATUBHBIX aKTOB
n Bpokepckoro AoroeBopa, 4YTO AOMKHO OblTb CAenaHo B KOPOTKUM CPOK, KOTOPOro MOXET ObITb
HegocTaToyHo Ansa Bac. Baw 6pokep B aToM cny4vae BnpaBe 6e3 Bawero gononHUTENbHOrO cornacus
«MPUHYOUTENBHO 3aKpbiTb MO3ULMIO», TO €CTb 3aKMlYUTb [AOroBOP, SABMSIOWMACA MPOU3BOAHBLIM
(PUHAHCOBLIM UHCTPYMEHTOM, N NpUobpecTn LieHHble Bymaru 3a cyeT Bawmx AeHexHbIX cpeacTs, Unm
npogaTe Bawm ueHHble 6ymarn. 3To MOXET ObITb cAenaHo Nno CyLecTBYOLWUM, B TOM YACIE HEBLIFO4HbIM,
LeHaM 1 NpMUBECTU K BOSHNKHOBEHWIO Y Bac yObITKOB.

MpuHyauTenbHOe 3aKkpbiTUe MO3UUMM HamnpaBfeHO Ha ynpaBreHue puckamu. Bbl MoxeTe MOHecTu
3HauuTerNbHble YOLITKM HECMOTPS Ha TO, YTO NOCHE 3TOr0 U3MEHEHME LieH HAa (PUHAHCOBbLIE UHCTPYMEHTHI
MOXXeT NPUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nony4yunu 6bl goxogd, ecnv 661 Bawa nosvuus
He Gbina 3akpbiTa.

Puckn, 06ycrnoBneHHbIe MHOCTPaHHLIM NMPOUCXOXAEHNEM BA3NUCHOrO akTUBa

V. CuUCTeMHble pUCKK

MpyMeHnTENbHO K 6a3nCHOMY akTMBY NMPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM GyMaram
WHOCTPaHHbLIX SMUTEHTOB M MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOMHSATCA aHanorMYHbIMU CUCTEMHBIMU pUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl UM obpallaroTcsi COOTBETCTBYHOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K oCHOBHbIM (bakTopam, BRUSIIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LEMOM, OTHOCSTCS
nonuTuyeckas cutyauus, 0cCoOGEHHOCTY HaLMOHANBLHOIO 3aKOHOAATENLCTBA, BANOTHOIO PETYNMPOBaHUS U
BEPOATHOCTb UX U3MEHEHUS, COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HanM4Me U CTerneHb Pa3BUTOCTYU
(hVHAHCOBOWN CUCTEMbI CTPaHbI MECTA HAXOXAEHMS NuLa, 0653aHHOMO MO MHOCTPAHHbLIM LIEHHLIM GymMaram.
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Ha ypoBeHb CUCTEMHOrO pucka MOTyT OKa3blBaTb BMMSHWE U MHOMME Apyrne ¢akTopbl, B TOM Yucre
BEPOATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAENbHbIE OTPACcny 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOW [eBanbBauun HauuoHanbHOW BanoTbl. OOLWENnpUHATON WHTErpanbHON  OLEHKON
CUCTEMHOIO pUCKa WHBECTMLMA SBMSeTcs “CyBepeHHbld PENTUHT” B MHOCTPAHHOW WM HauMOHanbHOM
BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOMW 3aperucTpuvpoBaH 3MUTEHT WHOCTPaHHOW LeHHoW Bymaru,
MeXayHapoaHbIMY penTuHrosbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMeTb B BUAY, YTO PENTUHIUN ABASIOTCSA NULLb OPUEHTMPAaMM U MOTYT B KOHKPETHBIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuuun.

B HacTosillee BpeMsi 3aKkoHOAATENbCTBO AOMYyCKaeT BO3MOXHOCTb 3aK/MIOYEHUSI POCCUMCKUMU
WHBECTOpPaMn [OroBOPOB, SABMASIOLUXCSH POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOpPbIX SBMSAIOTCA LEeHHble 6GymMarn WHOCTPaHHbIX 3MUTEHTOB WU WHAOEKCHI,
paccuyuTaHHble MO TakMM LeHHbIM Oymaram. Mexay TeMm, CyLLEeCTBYHT PUCKU U3MEHEHUS PEerynsaTuBHbIX
noaxo4oB K COOTBETCTBYHOLLMM OMepauusiM, B pe3yrnbTaTte 4Yero MOXET BO3HUMKHYTb HeobXoouMocTb
coBepLuaTh CAenku, HanpasneHHble Ha NpekpalleHne o06a3aTensCTB NO Yka3aHHbIM JOroBOpaM, BONPEKU
Bawwum nnanam.

VI. MNMpaBoBbie prckm

Heobxogumo oTaaBaTth cebe OT4ET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, ABMSAOLLMECS
B6a3ncHbIMM akTBamMn NPOU3BOAHLIX (PUHAHCOBBLIX WHCTPYMEHTOB, HE BCerga SBMASITCA aHanoramu
POCCUNCKMX (PUHAHCOBBLIX MHCTPYMEHTOB. B ntobom cniyyae, npegoctasnsemMblie No HAM npasa 1 npasuna
MX OCYWECTBNEHUS MOryT CYyLWeCTBEHHO OTnMyatbCA OT MpaB MO POCCUMICKUM  (PUHAHCOBLIM
WHCTPYMEHTaM.

BoamoxHoCTK Cy,Cl,66H0l7I 3awnTbl NpaB No Npon3BoAHbIM (*)VIHaHCOBbIM MHCTPYMEHTaM C NHOCTpPaHHbIM
0a3nCHLIM aKTUBOM MOryT ObITb CyLeCTBEHHO orpaHmn4eHbl HeobXxoaMMOCTbHO 06paL1J,eHVI$-| B 3apy6e>+<Hb|e
cy,u,e6Hb|e M NpaBoOXpaHUTENbHblEe OpraHbl MO YCTAaHOBJIEHHbIM MpaBuiiamM, KOTopble MOTyT CyLleCTBEeHHO
oTNnn4aTbCAd OT ,Cl,eI7ICTByI-OLLI,VIX B Poccum. Kpome Toro, Bbl B 6onbLUNHCTBE cny4yaeB He CMOXeTe noJiaratbCa
Ha 3alunTy CBOUX NMpaB 1 3aKOHHbIX MHTEpPECOB pOCCI/IIZCKVIMVI YNOJIHOMOY€EHHbIMU OpraHamMu.

VII. PackpbiTne nHcopmavmm

PackpbiTe nHbopmauum B OTHOLLEHUW MHOCTPAHHbIX LieHHbIX Bymar, SBnstoLmnxcs 6a3vcHbIM akTMBOM
NpOn3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBSETCS N0 NpaBunam, AeiCTBYIOWMM 3a pybexom,
W Ha aHrmnunckoM A3bike. OueHUTe CBOK rOTOBHOCTb aHaNU3npoBaTh MHPOPMALIMIO HA aHTTIMACKOM S3blKe,
a TawkKe TO, NoHuMaeTe nu Bbl oTnunumsa mexay npuHaTeiMu B Poccun npasunamu UHaHCOBOW
oT4yeTHOCTU, MexayHapoaHbeIMU cTaHgapTaMy (PUHaAHCOBOW OTYETHOCTW WIM NpasBunamm UHaHCOBOW
OTYETHOCTMK, MO KOTOPbIM NyBMKyeTca MHpOPMaLUS SMUTEHTOM MHOCTPAHHBIX LIeHHbIX Bymar.

Tarke poccuickue opraHu3aTopbl ToproBnu u (unu) 6Gpokepbl MOryT OCYLLECTBNSATbL Nepesos
HEKOTOPbIX AOKYMEHTOB (MH(popMaLmn), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ang Bawero yoobertea.
B aTom cny4vae nepeBo MOXET BOCMPUHUMATLCHA UCKIIOYUTENBHO KakK BCoMoraTernbHas nHdopmMauus K
odmumManbHO pacKpbITbiM AOKyMeHTaM (MHopmaunn) Ha MHOCTpaHHOM A3bike. Bcerga yuutbiBavite
BEPOSATHOCTb OWNBOK NepeBoaYUnKa, B TOM YNCIE CBA3aHHbBIX C BO3MOXHbIM Pa3fMyHbIM NEPeBOOM OOHUX
N TeX e MHOCTPaHHbIX CNOB M hpas Unm OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro SKBUBAIEHTA.

*k%

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA N PUCKN, BO3HUKAIOLLME NPY NPOBESEeHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMum ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHBIX Lenen n hMHaHCOBbLIX BO3MOXHOCTeN. [aHHas [deknapauus He
MMeeT CBOEeW Lernblo 3acTaBuUTbh Bac oTkasaTbCs OT OCYLLEeCTBEHNSA TakMx onepawmi, a npu3sBaHa noMoyb
Bam ouLeHUTb UX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEeHN0 Bonpoca o Bbibope Baluelh MIHBECTULIMOHHOM
cTtpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.
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Y6eautecb, YTo HacTosAwasa [eknapauus o puckax noHATHa Bam v npu HeoBXoauMmocTu nony4dute
pasbsAcHeHus y Balero Bpokepa unu KoHcynbTaHTa, cneuvanuavupylolleroca Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.6. [leknapaums o pMckax, CBsi3aHHbIX C MHBECTULIMAMU B CTPYKTYPHbIe NpoAyKTbl (HOTbI n/unm
o6Gnuraumm) MHOCTPaHHbIX U POCCUNCKUX SMUTEHTOB

Llenb HacToswen [deknapaumm — npegoctaBuTb Bam (MHBecTopy, KnneHTy) nHdopmMaumio 06 OCHOBHbIX
puckax, cBsi3aHHbIX C NpuobpeTeHmeM CTPYKTYPHbIX NPOAYKTOB (HOT n/vnn obnurayuin) MHOCTPaHHbIX U
POCCUICKMX AMUTEHTOB (Aanee — CTPyKTypHbIE NPOAYKTHI), NpeaHa3HaYeHHbIX AN KBanMULMpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [JOCPOYHOrO MOralleHus MO YCMOTPEHWMIO 3MWUTEHTa B CBA3M C
HaCTynfeHNeM Crny4aeB, He 3aBUCALLMX OT BOMM aMuTeHTa. Hactoswasa [eknapauvs He COOepXut
pekoMeHAaLnn OTHOCUTENBHO LernecoobpasHocTu npuobpeteHns CTPYKTYPHbIX NPOOYKTOB, HE SBNSETCH
NPeanoXeHNeM O MOKYMKe Wnu MNpodaxke, UMW 3anpoCcOM Ha MpeasyiokeHue O MOKyMKe WM npogaxe
CTtpykTypHbIX npogykTtoB. Obpaliaem Bawe BHUMaHWE, YTO MHBECTMpoBaHue B CTPYKTYpHbIE NPOAYKThI
CBA3aHO C BbICOKOM CTEMneHbld PUCKOB. 3asiBneHust niobbiX nuy, B TOM 4yucne coTpyaHukoB Baluero
Opokepa, a Tawkke WHPOPMAUMS B pPEKNaMHbIX W MH(OPMAUMOHHBIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B OyayuieM CTOMMOCTM WHBECTUPOBaHHbLIX B CTpyKTypHble MpOAYKTbl CPeacTB MOryT
paccmaTtpuBaTbCs HE MHaYe Kak npegnonoxeHund. [1o npuHsaTrsa peweHns o npuobpeteHnn CTPYKTYPHbIX
npoaykToB Bam Heobxoanmo B NONHOM Mepe NOHUMAaTb MX NPAaBOBYH 1 SKOHOMMUYECKYIO NMpUpoay, a Takke
NpUCYLLME NM PUCKMU.

LokymeHmbl, komopbie Bam Heobxo0umo usydume 00 npuobpemeHusi CmpyKmypHbIX MpodyKmoe

Ona Toro uytobbl B gocTaToOuMHOW Mepe onpefenuTb Ansg cebs 3KOHOMUYecKkue nocneacTBus
uHBecTupoBaHms B CTPYKTypHble NpoAyKTbl, Bbl [OMKHbI BHMMAaTENbHO U3Yy4nTb CREAYHOLLYHO
AOKYMeHTaLuto:

> HacToswyto [leknapaunio B cOMeTaHUM C AeKnapaunsiMu 1 yBe4OMIEHUSMM O pUckax, KoTopble
npegycMoTpeHbl B AeWCTBylOLWeM [oroBope Ha Opokepckoe obcnyxvBaHue (Qorosope Ha
BeAeHne MHONBMAYaNbHOro MHBECTULIMOHHOIO CYeTa), 3akntodYeHHbIM Bamun ¢ Bawum 6pokepom;
»  3MWCCUOHHYIO OOKYMEHTAaLMIO UM NacnopT cooTBeTCTBYoWwero CTPYKTYpHOro NpoaykTa.

1. [loHsmue cmpykmypHbIx Mpodykmoe u fpucyuiue UM pucku

CTpyKTypHble rpodyKkmbi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOpPbIM MPaBO WX BrafenbLeB Ha MonyyYyeHue BbinmaT no HUM (Bbinnat no CTPYKTYpHbIM
NpoAykTam Mpu KX MorawleHuu, a Takke NMpaBo Ha MOMyYeHue KyMOHHOro [oxoda) M BenuuuHa TaKux
BbINMaT 3aBUCUT OT HACTYMMEHUs N He HacTynneHus obctoaTenscTB (CobbiTuiA), NpeayCMOTPEHHbIX
3MWCCUOHHOW JOoKyMeHTauuen. Hactynnexue atux CobbITuIA He 3aBUCUT OT BONN aMUTEHTa. HacTynneHue
HeKoTopbIX 13 3TUX CoObITUIA 3aBUCUT OT 3HAYEHNSI OQHOIO UMW HECKOSBbKNX M3MEHSAOLIMXCS NapaMeTpoB
(8HayeHun) ueHHbIX Bymar, apnstowmxca basoBbiMn aktmBamun no CTPYKTYpHbIM npogykram, B [aTbl
oueHkK. B yacTHOCTK, Takme cobbITUSA, Kak NonyvyeHne Bamm KynoHHOro 4OX04a, BO3MOXHOCTb AOCPOYHOIO
noraweHust CTPYKTYpHbIX MPOAYKTOB U MHble COBLITUSI 3aBUCAT OT AOCTWKEHWNSI TAKUMU U3MEHS IOLLIMMUCS
napametpamun (3HayeHuamun) YposHel bapbepa — nokasaTenen, yCTAHOBMEHHbLIX 3MUTEHTOM MU
OTPaXXeHHbIX B 3MWUCCUOHHOM [oKyMeHTauun. CTPyKTypHble MNPOAYKTbl — ANs KBanMULMPOBaHHbLIX
uHBecTopoB. OnepaumyM € 3TMUMK LEHHbIMU Oymaramu npegHasHa4veHbl Ans MHBECTOPOB, KOTOpbIE
CMoCcOBHbI MPUHMMaThL Ha cebsi cneumdunyeckne pucku, CBA3aHHbIe C MHBECTUPOBaHUEM B CTPYKTypHbIe
NpoAyKTbl, B TOM YMUCIE€ PWUCK MOMHOW MU YacTUYHOW MOTEpU BIIOXKEHHbIX CPeacTB. Hactosawmm
yBegomnsem Bac o ToM, 4To npruobpeteHne CTPYKTYPHbIX NMPOAYKTOB HE aHanornyHo npuobpeTeHuto
0ObIYHbIX 06nUraumii, a N3MeHeHne PbIHOYHOW CTOMMOCTU Ntoboro 6a3oBOro akTMeBa He 00SA3aTeNbHO
NPMBOANT K COPa3MEPHOMY U3MEHEHUNIO PbIHOYHOW CTOMMOCTU CTPYKTYPHOIO NPOAYKTa. YKa3aHHOEe MOXeT
NnoBrevyb YacTUYHYKO WKW MOSMHYK MOTEPK MHBECTUPOBAaHHLIX B CTPYKTYpHble MPOOYKTbl AEHEXHbIX
cpencte. Hoxog no CTpykTypHblM npogyktam Bbl nonyyaete He Bcerga, a npu  HacTynineHuu
06CTOATENBLCTB, OMNpPeAeneHHbIX B peleHun O Bbinycke CTPYKTYPHbIX MPOAYKTOB, B WX MacrnopTtax,
packpbiBaeMbiXx B COOTBETCTBMM C TpeboBaHusmMu 3akoHogaTtenbctBa P®. Kakve-nnbo BbinmaTbl no
CTpyKTypHbIM NpoAyKTam, a Takke BO3BpaT MepBoHayarbHO WMHBECTUPOBAHHOW CYMMbl HE SIBNSANOTCA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN JOX04, NOAMNEXalmi BbinnaTe B T€ MU MHble AaThl,
MOXeT ObITb He3HaunTenbHbIM 1K pasHbiM 0 (Hynto), a BeiNnatsl Npy noraweHun kaxgoro CTpyKTypHOro
npoAyKTa MoryT ObITb MEHbLLE EF0 HOMUHANBHOW CTOMMOCTM, B TOM Yncne paBHbiMu 0 (Hynto).
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Onepayusim co CmpykmypHbiMU podykmamu npucyuwu credyrowue PucCKu, 6K/Yasi, HO He
02paHU4UBasCh:

Puck HeronydyeHusi KyrnoHHoezo Ooxoda. BbinnmaTa SMWTEHTOM KyMOHHOrO Aoxoda Brnagernbly
CTpyKTYypHOro npoAykTta OCyLeCTBAseTCs npu ycrnoBun, 4To 3HaveHue (3HauyeHus) kaxgoro 6asoBoro
aKTMBa [OCTUratoT YPOBHS, YCTaHOBIEHHOro ammteHToM. B crnyyae ecnu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyt PacudeTHbin areHT onpegensieT dakt HacTynneHuss CoOblTua Ans BbinnaThbl
KYNMOHHOro Joxo4a) yka3aHHble 3HayeHus He AOCTUrMN YCTAHOBIEHHOTO SMUTEHTOM YPOBHS, CUMTAETCH,
yto CobObiTe Ans BbiNNaThbl KYMOHHOrO OOXOA4a He Mpou3oLwwno. B Takom crnyvae KynoHHbI JoXon B
paccmatpuBaemyto [aTty oueHkn Bam He BbinnaymBaeTcs. Takum 06pa3om, B 3aBMCMMOCTU OT KonebaHusi
3HayeHunn, yCTaHOBMNEHHbIX B OTHOWeEHMM Ba3oBbix akTMBOB, Bbl puckyeTe He nony4nTb O0OXOA, Ha
KOTOPbIN MOMNK paccuynTbiBaTb Npu NpuodpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KyrnoHHoeo 0oxoda 8 pasMepe HUXe mo2o, Ha Komopbil Bbl moanu
paccyumsieamb. Paamep KynoHHoro goxoga no CTpyKTypHbIM NpoaykTam MoxeT OblTb onpefeneH B
ycrnoBusx  BbiNycka B Buge  oOpMynbl  C  NEPEMEHHbIMW,  3HAYEHUS  KOTOPbIX  He
MOFYT U3MEHSITbCA B 3aBMCUMOCTU OT YCMOTpPeHuUst OMuTeHTa. MocKonbKy B TakOM Criydae KyMoOHHbIN
AOXO[ HOCUT MEepeMEHHbI xapakTep, Bbl puckyeTe monyy4nTb HEe3HaYUTENbHbIW KYMOHHbIA 4OX04 UMK
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIXx npodykmoe & cryyae HacmymnneHuss bapbepHozo
cobbimus. B cnyyae ecnu 3HadveHue (3HayeHus) kaxgoro 6as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBMEHHOIrO SMUTEHTOM, YKa3aHHOe NoBMeYyeT 4OCPOYHOoe norawleHne CTpyKTypHbIX NPOAyKToB. Mpu
3TOM pasmep AEeHEeXHbIX CPeACTB, Noanexalmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralieHnn B paccMaTtpuBaemMoM Criyyae, 3aBuUCuT OT TOro, AOCTUINM N Ha [JaTy oueHku
3HadveHune (3HauyeHus) kaxgoro basoBoro aktmBa UKCMPOBaHHbLIM YpoBeHb Bapbepa, nnu HeT. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTvs Bbl HeceTe puck NOMyyYeHus 4EHEXHbIX CPEACTB
He B TOM pa3mepe, Ha KOTopbI Bbl MOrmnn paccuntbiBaTh.

KpedumHsbil puck amumeHma yeHHoul bymazu, sensowelicss ba3zosbim akmugom no CmpyKmypHbIM
npodykmam. [pn  npuobpeteHun  CTpPyKTypHbIX npoayktoB Bbl  Takke nonaraetecb Ha
KpeamMTocnocobHOCTb IMUTEHTa LeHHbIX Bymar, sBnsowmxcs basoBbiM akTMBOM B COOTBETCTBUM C
YCMOBUSAIMY BbINyCKa, Y HECETE PUCK CHDKEHWS UMW YTpaTbl KPEAMTOCNOCOOHOCTM Takum aMmuTeHToM. Ecnn
SMUTEHT CTaHeT HecocTosaTeneH, Bbl MoXeTe NoTepsiTb YacTb UMK BCE BMOXEHHbIE AEHEXHble CpeacTBa.

Puck Hanuyusi unu esedeHuss 8 6ydyuiem 8arltomHbIX, Hano208biX UMU UHbLIX OzpaHuYyeHul,
MOSIHOCTBIO WMW B YacTW MPenATCTBYIOWMUX peanusauuy npuHagnexawmx Bam npae nonyyeHus
LEHEXHbIX BbINAAT UMW MHOMO pacnpeaeneHus, NpeaycMOTPEHHOMO YCIOBUSIMU pa3MeLleHnst (Bbinycka)
CTpYKTYpHbIX MPOAYKTOB.

Obpamume eHumaHue, 4TO MHBecTUUMM B CTPYKTYpHble MPOAYKTbl HE Y4YacTBYKT B CUCTEME
cTpaxoBaHusi BknagoB. VHBecTMumn B CTPYKTYpHblE MPOAYKTbI He SIBMAKOTCHA BIOXEHUEM OAEHEXHbIX
cpenctB Ha OaHKOBCKMI BKNag, AEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B yKa3aHHbLIN (PUHAHCOBHLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKagoB usmyeckunx nuuy, B 6aHkax Poccurickon ®egepaunmy.

Obwue pucku, ceszaHHbIe ¢ UHeecmupogaHueMm 8 CmpyKmypHbIe rMpooyKmabl.

O6wwwe pucku, cesidaHHble C MHBECTMPOoBaHWeM B CTPYKTYpHbI€ NPOAYKTbI aHanorMyHbl o6LWMM puckam,
CBSi3aHHbIM C OCYLLeCTBMEHNeM onepauuin Ha pbiHKE LieHHbIX Bymar, onucaHue KOTOpbIX NMPUBEOEHO B
pasgene 11.1. HacToswen Jeknapauumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asaBneHns Ha yyactue B pasmeLleHun CTPYKTYpHbIX
npoaykToB Bam Heo6xoanMo yumThiBaTh hakTopbl pUcka CaMoro pasnmyHoro cBoncTBea. lNlepeyeHb pUCKoB
Ha pbIHKE LIEHHbIX Bymar, NpefCcTaBneHHbI B HacTosilwen [leknapaumm He SIBNAETCS McYeprnbiBaowmm
BCNeAcTBME pa3Hoobpasusi BO3HMKAKOLWMX Ha HEM CUTyauui, Ho no3BonsieT Bam umeTb obuiee
npeactaeneHne o6 OCHOBHbIX PUCKaX, C KOTOpbIMU Bbl MOXeTe CTONKHYTbCA nNpu npuobpeTeHum
yKa3aHHbIX CTPYKTYPHbIX NPOAYKTOB.

Hacmoswum Bpokep yeedomrnsiem Bac o Huxecrnedyrouwem:
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MpenctaesneHHas B Hactodwen [eknapauum  MHopmauuss He  ABRsieTCS  UHOMBUOYaSbHON
WHBECTULIMOHHON peKOMeHaaLMen, HU Npu Kakux YCroBUSIX, B TOM YMCNe NPU BHELLHEM COBMajeHun ee
cogepxaHus ¢ TpeboBaHMAMW HOPMAaTUMBHO-MPABOBbLIX aKTOB, MpPeabsBNSEMbIX K WHOMBWUAYarbHOMW
WHBECTULMOHHOW pekomeHaauuu. Jlioboe cxoacTBO NpeAcTaBeHHOW MHGOopMaUMM C MHOUBMAOYaNbHON
WHBECTULIMOHHON pekoMeHaauuen aBnsaeTcs criydyanHoiM. CTPYKTYpHbIE NPOAYKThl UNW onepaumm ¢ HUMK
MOryT He COOTBEeTCTBOBaTb Balwlemy MHBECTULMOHHOMY Npodunio u He yunTbiBaTh Bawwn oxungaHus no
YPOBHIO pucka wu/unu poxogHoctn. CTpyKTypHble NpOAyKTbl HW MpU Kaknx obcToATenbCcTBax, He
rapaHTMpyloT [J0X0f, Ha KOTopblil Bbl, BO3MOXHO, paccuyunTbiBaeTe Mpu YCMOBUW WCMONb30BaHUS
npegocTaBneHHoN MHopMaLUmm Ansa NPUHATUS UHBECTULIMOHHBIX peLueHnin. VIHpbopmaums B HacTosLwen
Heknapaumun He ABNsieTCA NpeasyioKeHWeM unu nobyxaeHvem coBepluaTb onepaumm Ha (UHAHCOBOM
pbiHke. Bo Bcex crnyyasx onpegeneHuMe COOTBETCTBUA (DUHAHCOBOrO WMHCTpPyMeHTa nmnbo onepauuu
WHBECTULIMOHHBIM LIeNsiM, MHBECTULIMOHHOMY FOPU3OHTY W TONMEPaHTHOCTU K PUCKY SBMsieTCs 3agadven
nHBecTopa. Bbl camocToAaTensHO npuHumMaeTe Bce MHBeCTULUMOHHbIE pewweHns. OO0 «MK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTWM 3a Bawwn BO3MOXHblE YObITKM B Criyyae COBEpLUEHWUs onepauun, nmbo
WHBECTUPOBaHNA B (PUHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTble B NpeacTaBneHHOW WHopmaunm, u He
rapaHTupyeT goxog.

*k*k

YuntbiBas BbILLEN3MNOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb BONPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NpuMeMnieMbiMn Anis
Bac c yyeTtom Bawwmx MHBECTULMOHHLIX Lienen n omHaHCcoBbIX BO3MOXHOCTEN. HacToswaa [deknapaums
He MMeEeT CBOEeN Lenbto CKIMOHUTbL Bac oTkasatbcst oT npnobpeTteHus CTpyKTYpHbIX NPOAYKTOB, a Npu3BaHa
nomoye Bam oueHUTb nNpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHus ob umx
npuobpeTteHuu.

Y6egutech, 4to HacToswas [leknapaumsa o puckax noHaTHa Bam v npu HeobxogmmocTu nonyynte
pasbAcHeHuss y Bawero 6Opokepa wnM MHOrO KOHCynbTaHTa, Cheunanusvpylowerocs Ha
COOTBETCTBYHLLMX BONpPOCaXx.

11.7. Deknapauums o pMckax, CBA3aHHbIX C OCYLUEeCTBIIEHUEM onepauuin Ha BantoTHOM PbIHKe
(KOHBEPCUOHHbLIX onepauunm)

Llenb HacToswewn [leknapauun — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHLIX pUCKax, CBA3aHHbIX C
OCyLLEeCTBMEHNEM onepaLuii Ha BanioTHOM PbIHKE, B TOM Ymcne bupxeBbix caenok ceson. Obpawaem Bawwe
BHUMaHWe Ha TO, YTO Hactodwas [eknapaums He packpblBaeT MHpopMauuto 060 Bcex puckax Ha
BarntOTHOM pbIHKE BCEACTBME pa3HOOOpa3ns BO3HMKAIOLLMX HA HEM CUTyaLui.

B o6wem cmbicne puck npeacTtaBnsieT cobol BO3MOXHOCTb BO3HWUKHOBEHUSI YOBITKOB Mpu
OCYLLECTBMEHNMN (PMHAHCOBbLIX OMnepaLmii B CBA3W C BO3MOXHbIM HEONAronpuaTHbIM BINSHAEM Pa3HOro
pona chakTopoB. Huxxe — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl Balum onepauumn Ha BantOTHOM
pbIHKE.

Mpy ocyllecTBNeHNM onepauuini Ha BanOTHOM pblHKE Y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKW,
onucaHHble B [leknapauum 06 o6Lmx pmckax, CBA3aHHbIX C OCYLLECTBINEHNEM OMNepaLnii Ha PbiHKE LIEHHbIX
Gymar, B TOM 4YuCINEe CUCTEMHbLIA PUCK, PbIHOYHBIA PUCK U €ro pPasHOBUAHOCTW, PUCK NUKBUOHOCTU,
KpeauTHbIN pUCK, MPaBOBOW PUCK, ONEPALMOHHBIA PUCK, PUCK UCMONb30BaHUS PasfUyHbIX MPOrpamMMmHbIX
cpencTs u apyrue. Kaxabi n3 ykasaHHbIX PUCKOB U MX COBOKYMHOCTb CMOCOGHLI MPUBECTY K 3HAUUTEbHBIM
ybbITKaM.

B cBA3M C cywecTBYOWNMU PUCKaMW MPUOCTAHOBKM WU OTKasa OT MpoBedeHWs pacyeToB
WHOCTPaAHHbIMW KOHTpareHTamm ¢ POCCUMCKMMU (PUHAHCOBBIMW OpraHu3auusamMu B BanoTe rocygapcrs,
KOTOpble coBepwalwT B OTHoweHun Poccunckon depepaumm, POCCUNACKMX HOPULOMYECKUX NUL U
duU3nNYecknx nuL HeapyXeCTBEHHble AEWCTBMSA (danee — HenpyXeCTBeHHble rocypapcrtea), bpokep
yBegomnsietr Bac 0 MOBbILLEHHOM PUCKE OCYLLECTBIIEHUS onepaumi no npuobpeTeHunto UHOCTPaHHOMN
BantoTbl HeAPYXXEeCTBEHHbIX rOCYAapcTB.

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 38 u3 45



BBegeHne OOMOMHUTENbHBIX CaHKUMIA CO CTOPOHbI HEAPYXEeCTBEHHbIX FOCYAApPCTB Ha POCCUIACKYHO
(hVHaHCOBYIO CUCTEMY MOXKET MPUBECTU K YACTUYHOMN UM MOJTHOW GOKMPOBKE AONIapoB, €BPO U APYruX
€BPOrenCckMxX BantoT, a Takke NPUOCTaHOBKE TOProB BamntoTHLIMM Napamu Ha Gupxe.

Bpokep yBegomnsieT Bac o Tom, 4To B Criy4ae BO3HUKHOBEHWS OAHOMO M3 BhILLENEPEYNCIIEHHBIX PUCKOB
WMn yrposbl MX HacTynneHusi, Baw Bpokep BhnpaBe MpWHWMAaTb M UCMOMHATb TONbKO MOPYYEHUsI Ha
3aKnoyeHe GUPXKEBbLIX COENOK CBOM Ha BaftOTHOM PbiHKE, 40 MOMEHTA YCTPaHEHWS! PUCKOB UMW KX
Yrpossbl.

Mpn HanpaBneHun Bamu Bpokepy nopyvyeHun Ha 3aknioveHMe KOHBEPCUOHHbIX COENOK Ha BantoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUS K UCMOSNTHEHNIO /UMW PUCK HEUCMONHEHWSI MOPYYEHUIA BCIeACTBME
HEBO3MOXHOCTU PEerMcTpaLmm unm orpaHNYeHus perucrTpaumm nopyyeHuii Ha opraHn3oBaHHbIX TOprax B
CBA3U C 4eNCTBUAMU TPETbUX NKL, B TOM YuUCne eNCTBUsSMN Apyrux KnueHTos Ballero bpokepa.

*kk

YuntbiBasd BbILEWINOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTEnNbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCH NN PUCKW, BO3HMKAIOLLME NPU NPOBEAEHMM OnepaLni Ha BantoTHOM pbIHKE, NPUeMIIeMbIMU ANs
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n omHaHCOBLIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbCA OT OCYLLECTBMEHMS Onepauuin Ha BaniOTHOM pbIHKE, a
npusBaHa NoMoYb Bam oLeHNTb NX PUCKM N OTBETCTBEHHO MNOAOWTU K PELLEHUIO BONpOca 0 Bbibope Baluen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NOHATHa Bam u npu HeobxogmmocTn nonyyute
pasbscHeHus y Bawero Bbpokepa wmnuM KOHCymnbTaHTa, CMeLManmnsvpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. Aeknapauus o puckax, CBA3aHHbIX C OCYLUECTBIIeHUEeM cAesioK 3aMMa LieHHbIX Oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnueHTty) nHdopmaumio 06 0OCHOBHbIX pucKaXx,
CBSA3aHHbIX C OCYLLECTBMEHNEM CAENOK 3arMa LeHHbix 6ymar. Obpallaem Bawe BHMMaHue Ha TO, 4TO
HacToswas [leknapauus He pacKkpbiBaeT nHGopMaL Mo 000 BCEX pUCKaXx, CBA3AHHbIX C OCYLLECTBNEHNEM
CAEenoK 3anma, BCNeACTBUE pa3HO0Opasms BO3HUKAIOLLMX NPY 3TOM CUTYaLWiA.

B ob6uwem cwmbicne puck npeactaBnseTr CcobonM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npwu
OCYLLECTBIEHNM CAENOK 3anMma LeHHbIX Bymar B CBA3M C BO3MOXHbIM HebnaronpuaTHbIM BAUSIHMEM
pasHoro poga pakTtopoB. Hmxke — OCHOBHbIE PUCKM, C KOTOpbiMWM ByayT cBA3aHbl Baww onepauwm no
3aKMYEHMI0 COeNoK 3anma LieHHbIX Bymar.

Mpy ocyllecTBNEHUM cOenoK 3aiimMa LeHHbIX Gymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKU,
onvcaHHble B [leknapaumm 06 o6Lwmux puckax, CBA3aHHbIX C OCYLLECTBNEHNEM onepaunii Ha pbiHKe LIeHHbIX
Gymar, B TOM 4MClle CUCTEMHbIA PUCK, PbIHOYHBIA PUCK U €ro pasHOBUAHOCTW, PUCK JMKBUAHOCTW,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, OMepaLuoHHbIN pUck U apyrve. Kaxablii U3 yKaszaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbLI MPMBECTU K 3HAYUTENBHBIM YObITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmMo yaenuTb Criefyowmm puckam:
1. Pvck KoHTpareHTa:

Puck KoHmpazeHma — mpembe20 Jiuya rposIeIsemcs 8 PUCKe HeucriofHeHusi obsi3amernibcmea o
gosgpamy 3alma reped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Hucrne 8
cesi3u ¢ npomusoripasHbiMu Oeticmeausmu). aHHbIU puck cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioKk 3alMa UeHHbIX bymaez ¢ KOHmpaseHmamu, UHghopmayusi O KOmopbiX Omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMCYmcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YI yCmoU4ue8ocmb
makoao KOoHmpazeHma (3aemujuka), obpazyemcs HeHOpMUPOBaHHbIU PUCK Ha 0OHO20 3aeMujuKka. Y
Bac omcymcmeyem 803MOXHOCMb 67usimb Ha 8bI60p KOHMpazeHma (3aemujuka). Bbi O0mkHbI
omodasams cebe omyem 8 mom, 4Ymo y Bawezo bpokepa omcymcmeayem omeaemcmeeHHOCMb rnepeod
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Bamu 3a HeucnionHeHue obsisameribcma 1o 0oe2ogopam 3aliMa, puck obpasogaHusi Heobecre4yeHHO20
3alma.

2. Puck He peanusauuu npaB, 3akpenneHHbIX LeHHbIMU Bymaramu (Ha nonyvyeHue goxofa no LEeHHbIM
Oymaram B BuAe AMBMAEHAOB, HA y4acTue B obLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUMU
c rmaeon Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-93 «O6 akunoHepHbIX obLiecTBax» B
BbIKyne LeHHbIX Bymar akumoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble PUCKN NMPKn 3aKno4eHnn caerok 3aMMa LIEHHbIX 6ymar CO CPOKOM mnCnoJiHeHUA 0bs13aTensLCTB
Nno BO3BpaTy UEHHbIX 6ymar Bonee ogHOro gHs.

B crniyqae 3aknroueHuss coesniku 3aliMa UeHHbIx 6ymaz co cpokom 6oriee 00HO20 OHSI, U 8blinniamel
SMUMEHMOM UeHHbIX byMmae 8 medyeHue cpoka 3aliva doxodoe 8 sude AusudeHOo08 (3a 8biHemom
Hanoeoe Ha coomeemcmsyrowuli 0oxod), nonydamesnem OuuUOeHO08 OKaXemcsi KOHmMpazeHm,
KomopsbIl eepHem (komneHcupyem) Bam nonyqeHHbie 00x00bl 8 coomgemcmeue ¢ 002080pPOM
3alima. Bmecme ¢ mem, cymMma KomneHcayuu, nosyyeHHasi Bamu, obnazaemcs Harno2om Ha 00xo0kbl.

4. PUCK NMKBUOHOCTW KOHTpareHTa:

LaHHbIl puck cesizaH ¢ Hece0e8pPEMEHHbLIM UCMOIHEHUEM (hUHAHCO8bLIX 0bsi3ameibeme mpemsumu
nuyamu reped KOHMpazeHmMoM Unu B03HUKHOBeHueM HerpedsudeHHoli Heobxodumocmu
HemMeOneHHo20 U  eOUHOBPEMEHHO20  UCIMOMIHEHUSI  KOHMPa2eHMoM  C80UX  (DUHAHCO8bIX
obsi3amersibcma.

5. Pnuck HeBo3MOXHOCTM nonyyeHus Bawwum Bpokepom wu npegoctaBneHus Bam  Heobxogmmbix
AoKasaTenbCTB, B Crlydae HEMCNOHEHUS KOHTpareHToM 0b6a3aTenbsCTB No BO3BPAaTy LieHHbIX Bymar no
caenkam 3anma.

*kk

YuuTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAOTCA NN PUCKM, BO3HUKaOLLME MPU 3aKMoYeHnn caenok 3armMa LeHHbIX bymar, npueMmnembiMn Ans
Bac ¢ yvyetom Bawmnx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
uMeeT CBOeW Lenbio 3acTaBuTb Bac oTka3aTbCs OT 3aknioyeHns caenok 3anma LeHHblx bymar, a npussaHa
noMoyb Bam oueHUTb WX pPUCKM U OTBETCTBEHHO MOJOWTU K pelleHnio Bormpoca O Bblibope Baluen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwmm Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O puUcKax NOoHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYJIbTaHTa, cneunanm3mpyruwlerocd Ha COOTBETCTBYHLUX
BoOrnpocax.

11.9. HacTtosiwuum Bpokep yBepgomnsieT Bac o HMxkecneayowem:

Bawwn peHexHble cpeactBa OyayT yumTbiBaTbes Ha CneumanbHOM OpOKEPCKOM cHeTe M Ha cyeTax
PacyeTHbIX opraHusauuii BMeCTe CO CpeacTBaMy OPYrux KIMMEHTOB, MPU 3TOM XPaHEHUE OEHEXHbIX
cpeacTB KnueHTta Ha cueTe, OTKpbITOM A51s bpokepa, MOXeT HecTu B cebe puUCK BO3HMKHOBEHMS YObITKOB,
BbI3BaHHbI BO3MOXHbLIM HEFATUBHBLIM BIMSIHUEM psiga DaKToB:

* PUCK HECBOEBPEMEHHOrO BO3BpaTa [OEHEeXHbIX CcpeacTtB KnueHta, HEWUCNOMHEHUs unu
HECBOEBPEMEHHOIO UCMOSTHEHMSA MnopydeHus KnueHTa Ha onepaumio ¢ ToBapamu W/unu nopyyeHus Ha
OT3bIB AEHEXHbIX CPEACTB, NogaHHoro KnveHToMm, BcneacTBue owmnbkm nepcoHana bpokepa, nubo cbos
nporpaMmMHoOro obecneyeHus;

* puUCK HeBO3BpaTa UMM HeCBOEBPEMEHHOro BO3BpaTa AeHeXHblx cpeacTB KnueHTa Bcneacteue
©aHKpOTCTBa KPEAMTHOM OpraHu3auum, B KOTOPOW OTKPLIT crieumarnbHbii GPOKEPCKUI CHET, UM NO MHbIM
npu4nHam, cBsA3aHHbIM C (PUHAHCOBbLIM COCTOSHUEM COOTBETCTBYHOLLEN KPeAUTHOW OpraHn3auuu;
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*  PUCK HEBEPHOM naeHTUdUKaumm geHexHolx cpeacts KnneHTa, nepevncnsemblx Ha cneynanbHbIn
Opokepckuii cHeT, BCneacTBUe HEKOPPEKTHOIO yKka3aHUsi peKBU3NTOB;

EpOKep ncnonb3yeT cneagywiuimne crnocoObl ydyeTa nmyulecrtBa KrimimeHTa:

v’ BMecCTe C MMYLLECTBOM OpYIrnx KIMEeHTOB, MNnpeaocTtaBMBLUNX BpOKepy npaBo MCNOJIb30BaHUA
CBO€ero nmyLiecTtBea,

v’ BMecTe C MMYLLECTBOM AOPYIUX KIMMEHTOB, HE NMpeaoCcTaBMUBLLNX BpOKepy npaBo ncnonb3oBaHuA
CBO€Ero nmyLiecTtBa,

v’ oTpenbHo uMmyulectBa paHHoro KnueHta (Ha oTgenbHoOM pasgerne cyeTta HOMUHarbHOro
Jepxatensa u oTaoenbHOM cneumansHoM OGpokepckom cuveTe) 6e3 npepoctaBneHuss bpokepy
Mcnonb30BaHUA CBOEro nmyllecTea.

Bpokep, B TOM YMChe C Lienblo CHUXKEHMSI PUCKOB, BEAET BHYTPEHHUI YYeT AeHEXHbIX cpeacTs KnueHTa
OTAENLHO OT AeHEXHbIX cpeacTB apyrux KnueHtos 1 bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuMio OTKPbITE ANs yyeTa Bawmx AeHexXHbIX CPeacTB OTAENbHbIN
CneuwmanbHbin 6pokepckui cyeT. Mpu atom KnueHT Bo3mellaeT bpokepy pacxogbl o AaHHOW ycnyre.

Bpokep Takke npegocTaBnseT KnueHTy ycryry ro TOproerie C UCMONb30BaHNEeM CerpermpoBaHHbIX
CYeTOB.

O60cobneHHbI Taknm 0b6pa3omM KIMEHT MMEET crneayolmne NpenmMmyLLecTBa:
e  OTAENbHbIN y4YeT akTUBOB M no3uumin KnueHra;
e OTAENbHOE MapXMpPOBaHWE NO3MUMIA U 3aaBOK KnuenTa;

e  3alMWEHHBIN PEXMM BbIBOAA AEHEXHbIX CPeAcTB (TONMbKO Ha BGaHKOBCKME cyeTa, yKkadaHHble
KnueHTtom);

e BO3MOXHOCTb nepesoaa No3nLMi U aKTUBOB K ApYyromy y4acTHUKY KIMMpUHra,

e 3aulluTa aKTUBOB KIMMEHTa B Cliy4ae 6aHKpOTCTBa y4qacCTHUKA KIunpuHra.

Mcnonb3oBaHue Takon ycnyru nossonsieT KrnMeHTy CHU3UTb KpeauTHble U MHAPACTPYKTYPHbLIE PUCKM
npu paboTte Ha POCCUNCKOM PbIHKE.

CtoumocTb ycnyrm no BeAeHWU cerpermpoBaHHoro cdeta KnmeHta coctaBnset 0,3% rogoBbix OT
ctoumocTn aktmeoB OB60COBNEHHOro KnmeHTa (OeHeXxHble CpeAcTBa B POCCUMUCKMX pybnsax u B
WHOCTpPaHHOWN BamnioTe, LueHHble Bymarn He obpallaemMble Ha OpraHU3oBaHHbIX TOprax M3 pacyeta OT UX
HOMWHAIbHON CTOMMOCTM, LieHHble Bymarn obpallaemMble Ha OpraHN30BaHHbIX TOprax M3 pacyeTta oT KX
PbIHOYHOW CTOMMOCTM, ONpeaensiemMon No UToraMm 3akpbiTUSt TOProB NocnegHero ToproBoro AHA mecsua),
HaxogAawmxcsa Ha cyeTax O6ocobneHHOro knneHTa, Ho He meHee 75 000 py6. B Mmecsau u He 6onee 150 000
py6. B Mecsu,.

Obpamume 8HUMaHUE Ha HanM4Yum pucka NOSIHOM UIM YaCcTUYHOW yTpaThl MMYLLECTBA, yYNTLIBAEMOTO
BMECTE C UMYLLECTBOM APYrnx KNMEHTOB Mpu GaHkpoTcTBe Bbpokepa, NMpu aTOM AeHeXHble cpeacTsa U
LUeHHble Bymary KnveHTa He noanexaT CcTpaxoBaHWo B cOOTBeTCTBMM ¢ depeparnbHbiM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHun BKIagoB dm3nyeckux nuy B 6aHkax Poccumnckon
denepauymm».

Bpokep yBedomnsieT Bac o npase nonyyartens oMHAHCOBLIX YCMyr Ha MosflydeHue Mo ero sanpocy
MHpopMaUMM O BMAAX W cymMmax nnatexein (nopsiake onpederneHnuss CyMM MnaTtexei), KoTopble
nony4aresnb (UHAHCOBOW YCNyru AomkeH ByaeT ynnaTuTb 3a NpeocTaBneHne emy oMHaHCOBOM ycnyru,
BKIoYasi MHGOPMaLUo 0 pa3Mepe Bo3HarpaxaeHus (nopsake onpeaeneHns pasmepa Bo3HarpaxaeHus )
Gpokepa ¥ nopsiake ero ynnatbl.

Bpokep yBegomnseT Bac o npaBe nonydatens OUHAHCOBbLIX YCIyr Ha MOry4YeHre No ero 3anpocy
WHopmaunn, ykasaHHon B NyHkTe 2.7 Ba3oBoro ctaHgapTa 3awmTbl NpaB U MHTEPECcOoB U3NYECKUX U
IOpUANYECKMX MWL - nornyyatenen UHaAHCOBLIX YCNYyr, OKa3blBAeMblX Yf€HamMu camoperynmpyembix
opraHusauui B cdpepe hmHaHCOBOrO pbiHKa, 06beauHsaWmMx 6pokepos (ganee — CtaHaapT):
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B crnyyae ecnu 6pokep okasbiBaeT yCryru no 3akroYeHuio JOroBOpOB, ABMSIOWMUXCS NPOU3BOAHBIMU
(bVHaHCOBbLIMM MHCTPYMEHTaMu, NMOMMMO WHdopMauuu, ykasaHHoi B nyHkte 2.1 CTtaHgapTa, Gpokep
npeaocTaBnsieT nony4vatento UHAHCOBbLIX YCIYT MO ero 3anpocy creayoLLyto MHopMaumto (OKYMEHTbI)
0 TaKUX 4OroBopax:

>  chneuuduKaumio [Oorosopa, SIBNSAOLErocss npou3BoAHbIM (OUHAHCOBbLIM WMHCTPYMEHTOM (B
cnyyae ecnu 6a3nCHbIM aKTMBOM MPOU3BOAHOINO (PMHAHCOBOrO MHCTPYMEHTa SIBNSETCH ApYromn
NPOV3BOAHbIN PUHAHCOBBIN MHCTPYMEHT, HEOOXO0AUMO TaKkKe NPeJoCTaBnTb cneumndukaLmio Takoro
O0roBopa, SBMaILLErocd NPon3BoAHbIM (PUHAHCOBBIM MHCTPYMEHTOM);

> pasmep CyMMbl AEHEXHbIX CpencTB, KOTOPYH HeobxoQMmo ynnatnute Ha MOMEHT 3aKIk4eHus
[oroeopa, AsndtoLweroca npon3BogHbiM d.)I/IHaHCOBbIM MHCTPYMEHTOM;

»  WCTOYHMK TMOMyyYeHUst cBedeHun o konebaHuu LeHbl (3HadveHus1) GasncHoro akTMea 3a
rnocrnegHve LWeCTb MECSILEB, NPEALIECTBYHOLWMX [AaTe 3akni4veHusi [oroBopa, SBMSHOLLErocs
NPOuN3BOAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM (B Cryyae Hanuuusi y 6pokepa MHopmaLum o Takom
WCTOYHUKE).

3a ucknYeHnem cryyaes, ycTaHOBMeEHHbIX PermameHtom, Bbl npepoctaBnsiete bpokepy npaso
6e3B03Me34HOr0 MCNosb30BaHNs Balwmx geHexHblX cpeacTB B CBoux MHTepecax. IMpu atom Bpokep
rapaHTvpyet Bam ucnonHeHue lMopyyeHun 3a cYET yKa3aHHbIX OEHEXHbIX CPeAcTB M MX BO3BpaT no
Bawemy TpebosaHuio. [leHexHble cpeactea KnneHta co CneunansHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIV cueT Bbpokepa. MNpu aTom npu noctynnexHun ot Bac MNMopyyeHns Ha Nokynky
ueHHbIx Bymar Bpokep BnpaBe ocCywecTBnATb pacyeTbl MO caenke (coenkam), 3akroyYeHHOW BO
ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeta 6e3 npeaBapuTEnbLHOro nepedncnenHms Bawmx geHexHbIx
cpeacTB Ha CneumnanbHbI 6pOKepCKuiA cHeT.

B cBA3u c coBmelleHnem Bpokepom cBoelr OeATEenbHOCTU C UHbIMM Buamu npodeccrMoHanbHOM
AesATeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBUM C [JoroBOpoM Ha
bpokepckoe obcnyxunBaHue, CylecTBYeT PUCK BO3HMKHOBEHWS mexay Bamu n Bpokepom KoHdrnmkTa
WHTEpecoB, a Takke Mmexay Bamu n gpyrumn knueHtamm bpokepa, B ToM uncne ecnu:

> bBpokep (ero acpdunuposaHHoe n1uo) u/mnu coTpyaHunk bpokepa (ero 6rm3kmm poACTBEHHUK) U/unu
WHOM KNneHT Bpokepa MMelT 3anHTepecoBaHHOCTb (ABMASKOTCA COBCTBEHHMKaMU LieHHbIX Bymar,
NUMEIOT OTKPbITblE NO3MLUM MO NPOU3BOAHLIM (OPMHAHCOBbLIM UHCTPYMEHTaM UIU UMEKT HaMepeHne
npruobpeTeHns nnyu NPoAaXKN AaHHbIX (PUHAHCOBbLIX UHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOW LEHbI
hbMHaAHCOBLIX aKTMBOB, B OTHOLLEHMM KOTOPbIX Bpokep w/unn cotpyaHuk Bpokepa ocywiecTBnsioT
caenkv no Bawwvm nopyyeHvsm, coenkv B LEnsx NpUHyOUTEnbHOro 3akpbiTus Bawwux nosuvuwmi,
coenkn B cobCTBeHHbIX WMHTepecax bpokepa nmbBo roToBAT MHMOPMAUMOHHO-aHaNUTUYECKUIA
martepuan;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHUN KOTOpPbIX EpOKep ocywlecTBndeT caesnikum no Bamemy
NOopy4YeHUK uUinn rotoBuUT l/IHCbOpMaU,I/IOHHO-aHaﬂVITVI‘-IeCKVIIZ maTtepuarn, ABndeTcda camMm BpOKep, ero
ad)(bVIJ'II/IpOBaHHOG Mgo UM nHble nuua, B MHTEPECax KOTOPbIX ﬂeVICTByeT BpOKep Ha OCHOBaHUn
3aKJT4YeHHbIX JOroBOpPOB;

» pasmMmep BosHarpaxaeHus (nmbo MHOro nooLpeHns) coTpyaHuka bpokepa, gatoLero pekomeHgauum
KINMMeHTamMm no ocyuwecCTBl1eHUo onepaLum?l Ha (bVIHaHCOBOM pblHKE, 3aBUCUT OT CYMMbIl, KOTOPYHO
ynnaTunu JdaHHble KnueHTbl Bpokepy npu cosepleHun onepauuii (KOMMUCCUM, MPOLEHTbl 3a
npenocTaBneHus 3anva u 1.4.).

B npouecce okasaHusi Bam ycnyr B cootBeTcTBMM ¢ [JoroBopoM Ha Gpokepckoe obcnyxmnanue bpokep
OCYLLIECTBNSET 3annch TenedOoHHbIX MeperoBopoB mexay Bamu n bpokepom (coTpyaHukamu bpokepa).

11.10. Hactosiwmm Bpokep yBegomnsietr Bac, uto B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHoM «O
3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» ot 5 mapta 1999 roaa
Ne 46-P3:

Bpokep o6si3aH no Bawemy TpeboBaHMiO NpeocTaBUTh cregylowme OKYMEHTbl U MHpopMauuo o
cebe:
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> KOMWUKO NULEH3MM Ha OCYLLECTBINEHUE NPOGECCUMOHANbHOW AEATENBHOCTM HAa PbIHKE LEHHbIX
Oywmar;

> Konuo AOOKyMeHTa O FOCyﬂ,apCTBeHHOVI pernctpaunm B Ka4ecTtse ropnan4eckoro nmua;

> cBedeHuss 06 opraHe, BblgaBWLIEM JIMUEH3WIO Ha OCYLIEeCTBIEHWe npodeccroHansHom
[AESTENbHOCTU Ha PbIHKE LeHHbIX ByMar (ero HaumeHoBaHWe, agpec U TeneqOoHbl);

> cBedeHust 06 ycTaBHOM KanuTare, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

KnueHT Bnpaee nony4atb oT bpokepa uHdopmaumio, npeagycmoTpeHHyto ®eaeparnsHbiM 3akoHOM «O
3awnTte npaB U 3aKOHHbIX MHTEpeCOB MHBECTOPOB Ha PbIHKE LEHHbIX 6ymar»

Bam npepoctaBnaioTca rapaHTum, yctaHoBrneHHble depepanbHbiM 3akoHOM «O 3awute npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npepoctaensetr no Bawemy 3anpocy WHyH WMHMOPMAaLMIO B COOTBETCTBUMU C MEPEYHEM,
cogepxawmmcsa B CT. 6 degepanbHoro 3akoHa «O 3awmTe npaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX 6Bymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaTb Bam nHy0 nMetoLLytocs y Hero MHAopMaLmio O LieHHbIX Bymarax.
11.11. Hactoswmm Bpokep yBegomnseT Bac o Huxecnepyouwem:

MHBeCTMpOBaHMe OEHEeXHbIX CcpeacTB B LiEeHHblIe 6ymarw, onepauun ¢ nNpon3BogHbIMU (bVIHaHCOBbIMI/I
MHCTPYMEHTaMM, 3aKno4veHne KOHBepCI/IOHHbIX cOenok Ha BalritoTHOM pblHKE CBA3aHbI C BbICOKOW CTEMNEHbIO
KOMMep4eCKoro n (*)VIHaHCOBOFO PUCKa, KOTOprIZ MOXeT NpnBeCTn K BOSHMKHOBEHUIKO Y Bac y6bITKOB.

Bbl OOMKHbI O3HAaKOMUTCH CO BCEMW pUCKaMW, CBS3aHHbIMKM C COBEpLUEHWEeM onepauun c
onpeAeneHHbIM MHCTPYMEHTOM [0 nodadu Bbpokepy nopyveHus Ha onepauuio C HUM, B TOM 4ucrie C
npoLeawnMm 1 NpeacToALMMM KOPropaTUBHLIMU AENCTBUSAMU SMUTEHTA (COOBLLEHNSIMU O BO3MOXHOM
peopraHusaumn/nMKkBMaaLUmMmnm aMMTEHTa, NPUHATUS PELLUEHNIA O BbiNmnaTte u pasmepe 4OXOAO0B, O BbIMyCKe,
KOHBepTauuum, npMobpeTeHun, noraweHnn LeHHbIX Bymar 1 MHble), KoTopble MOryT NOBNUsiTb Ha Bawe
peLLeHne 0 COBEpLLEHWUN OMnepaLnm ¢ TaKUM MHCTPYMEHTOM.

Bbl cornmawaetecb He npeabsBnsiTe Bpokepy NpeTeH3uii MMYLLECTBEHHOIO U HEUMYLLECTBEHHOIO
Xapaktepa M He cuuTaTb Bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHME Y Bac ybObITKOB, MOMy4YeHHbIX B
pesynbTaTe WcnonHeHus Bpokepom Baluero nopyyeHusi, npu yCroBuM, YTO Takue YObITKM He Obinu
Bbl3BaHbl HEJOOPOCOBECTHLIM UCMOMHEHNEM WM HeucnonHeHuem Bpokepom cBoux o6si3aHHOCTEN MO
[Jorosopy Ha 6pokepckoe o6cnyxuBaHue.

11.12. HacTtosiwmm Bpokep yBepgomnsaeT KnueHTa o HanorosbIxX puckax, kotopble HeceT KnneHT B cny4vae
noJayv NnopyvyeHus Ha 3aknoveHne caenku Kynnu-npogaxu obnurauun. Ecnu Bpokepom no nopyyeHuto
KnueHTta 3aknioyeHa ykasaHHas cgenka M MNo Kakow-nmmbo npuyuHe (TpeboBaHWMs MPUMEHUMOro
3aKoHOAaTenbCTBa, YCrNOBUSA camol caenku, obbldam genosoro obopota, NMPUMEHUMbIE K YKa3aHHOM
caernke v perynupyroLwme ncnonHeHne 06a3atenscTB Mo Her), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
OPYron CTOpoHe MonyYeHHbINn foxopn, (AeHeXHble cpeacTBa, LeHHble Bymarn) — bpokep, 4eNCTBYOLWNA B
KayecTBe Hanoroeoro areHTa Poccuiickon ®epepaunm B cootBeTcTBum ¢ Tnason 23 HK PO GyneTt 06a3aH
yoepxatb co cyeta KnmeHTa HeobGXxoguMmbie CyMMbl HamoroB, KOTOpble B CBSA3M C OCOOEHHOCTAMMU
HanoroobnoxeHus goxogoB B Poccuiickon ®egepaumm MOryT npeBbiCUTb oXnaaHusa KnuneHTa (B 4acTtu
CyMMbl 00si3aTeNbHbIX K ynnate HanoroB) M M3MEHWTb MOJyYEHHbIW MO TakoW caenke UHaAHCOBbLIN
pesynbtat. Kpome TOro, HeobXoOAMMO Yy4yecTb, YTO, €CNMM U3 [OXOAa HaroronmaTenblyvMka Mno ero
pacnopshKeHUI0, MO PELLUEeHU0 cyaa WM MHbIX OPraHoB NPOU3BOAATCSA Kakue-nvbo yaepXaHus, Takue
yaepXXaHus He yMeHbLUAKT Hanoroeyto 6a3y (n. 1 ct. 210 HK P®). Mpu nogave nopyyeHuin Ha 3aknodeHmne
yKasaHHbIX caenok KnmeHTy HeoOxoaMmo yumTbiBaTb 4aHHOE YBEAOMIIEHME, a Takke NaHUpoBaTb CBOU
WHBECTNLIMM B COOTBETCTBMM C 0COBEHHOCTAMM Hanoroobnoxenus B Poccunckon ®epepavun.
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11.13. Hactosswmm Bbl noaTBepxaaeTe, YTO O3HAKOMIIEHbl O HaNM4YMM NOBLIWEHHbLIX PUCKaX, U
OCO3HaHHO corsnallaeTecb UX MPUHATD:

> TMNPUOCTaAHOBKM W/MNM OTKasa OT MpOBEAEHUst pacyeToB/onepauuii nvuaMum WHOCTPaHHbIX
rocygapcTte W/MM MHOCTPAaHHbIMKM OpraHuM3auusiMi, VMELIMX MpaBO B COOTBETCTBUU C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO FOCyAapcTBa OCYLLECTBNATb YYET U Mepexod npaB Ha
LeHHble BymMarm C POCCUMMCKMMM (PUHAHCOBLIMW OpraHU3auusMu u/unm GrOKMPOBKU U
CMMCaHUsi LieHHbIX GyMar MHoCcTpaHHbIMKU Gpokepamu, AenosutapusiMu, 6aHkaMu U UHbIMA
MHOCTPaHHbIMW y4acTHUKaMU PMHAHCOBLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITHI cyeTa Ans
XpaHeHNs1 LeHHbIX G6yMmar, yyeta npaB Ha LeHHble Bymaru v npoBegeHusi pac4yeToB Mo
onepaumsiM KIMeHTOB;

> MNPMOCTaAHOBKM W/MMKM OTKasa OT MpoBeAeHUss pacyeTos\onepauuii NMuaMnm MHOCTPaHHbIX
rocygapcTte W/MMM MHOCTPAHHLIMKU OpraHu3auusMu, UMeKLWMX MpaBo B COOTBETCTBUMU C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO FOCyAapcTBa OCYLLECTBNATb YYET U Mepexod npaB Ha
LeHHble BymMarm C POCCUMMCKMMM (PUHAHCOBLIMW OpraHU3auusMu W/unm GrOKMPOBKU U
CNuCaHusi AeHeXHbIX cpeAcTB (B POCCUUCKMX pPyGonsix U B MHOCTpPAHHOW BanoTe)
MHOCTPaHHbIMK Gpokepami, Aeno3nTapusaMm, GaHkamm 1 MHbIMW MHOCTPaHHbIMUN yYacTHUKaMM
(pMHaAHCOBbIX PbIHKOB, Y KOTOPbIX Bpokepy OTKPLITLI cYeTa ANA XPaHEHVS AeHEeXHbIX CpeacTB
(B poccuiickmx pybnax v B MHOCTpaHHOW BanioTe) M NpoBedeHus pacyeToB Mo onepauusim
KMUEHTOB;

» HegobpocoBECTHOrO MOBEAEHUS M HENPAaBOMEPHbLIX AEeNCTBUI u/unu 6e3gencTBun nuuamu
WHOCTPaHHbLIX FOCYAapCTB W/MAM WMHOCTPAHHLIMW OpraHM3aumsamMu, KMMerLWmMx npaso B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WMHOCTPAHHOIO rocydapcTBa OCYLIEeCTBATb y4yeT U
nepexog npaB Ha UeHHble Bymarn C pOCCUUACKUMM (DUHAHCOBLIMM OpraHusauusMu u/vnm
GNOKMPOBKN U CNNCAHUS LieHHbIX Bymar n/unu geHexHbIX CpeacTB (B POCCUMCKUX PyBnsax u
B MHOCTpPaHHOW BamnTe) MHOCTpaHHbIMKM Opokepamu, Aenos3mTapusamu, 6aHKkamMmum U UHbIMU
WMHOCTPaHHbLIMWN YYaCcTHMKaMN (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbIThLI cyeTa Ans
XpaHeHVs1 UeHHbIX Oymar wu/unu AeHeXHbIX cpeacTB (B POCCUMUCKUMX pybnax un B
WHOCTPaHHOW BamnTe) W NpoBeAeHWs pacyeToB MO oOnepaunsM KIMEeHTOB, B Cry4ae
NpefocTaBfeHnss  yKasaHHbIMWM  NMuaMu M OpraHuMsauusiMy  HEnosniHOW,  HEeTOYHOW,
HeCcBOEBPEMEHHON N/MNM HEQOCTOBEPHOWN HOpMaLu;

> BBedeHWs B OTHOWeHuM Bac caHkuuin, 3anpeToB W/MMWM OrPaHUYEHUA CO CTOPOHbI
WMHOCTPaHHbLIX FOCYAapCTB W/MNN MHOCTPaHHbIX OpraHusauun B CBA3W C OCYLLEeCTBREeHWeM
Bamn onepauun ¢ ueHHbIMU Bymaramu 1 OeHEeXHbIMU cpeacTBamu (B POCCUMNCKUX pyBnsx
n\vnM B MHOCTPaHHOW BanioTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe eblule PUCKU.

Bpokep, B cny4Yae peanusauuM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHocmu neped KiIueHMom 3a Oelicmeusi u/unu 6e3delicmeue ebliuiecmMOssUWUX
deno3umapuee, 6aHKO8 U UHbIX y4aCmMHUKO8 GbUHAHCOB8bIX PbIHKO8 8 cyly4ae 6JIOKUPOBOK
u\unu cnucaHull UEeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMACKUX pPyonsax v B
MHOCTPaHHOMW BaniTe), a makxe uHbix delicmeull u/lunu 6e3delicmeull, Komopbie Mo2ym
npueecmu Kk y6bimkam u/usiu nomepsiM KJiueHma.

PA3OEN 12. 3AKNIOYUTENBbHBIE NONOXEHUA

12.1. HacTtosawwmn [JoroBop 3akmno4yeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpwunoxeHue Ne 1: PernameHT obcnyxuBaHus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MpunoxeHune Ne 2: Tapudebl.

12.4. NpunoxeHune Ne 3a: 3asBneHne 0 NpMcoeauUHEHNN K 4OrOBOPY (AN PUANYECKMX NnL).

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 44 u3 45



12.5. MpunoxeHne Ne 3b: 3asaBneHne o NpucoeanHeHmn K oroeopy (418 husnyeckmx nuu,).
12.6. MNpunoxeHne Ne 4a: 3asaBneHne Ha obcnyXnBaHue (ansa PUANYECKUX NuL).
12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxunsaHne (4Ns MU3NYECKMX nuu).

12.8. MNpunoxeHne Ne 5: MNMopsiaok onpeaeneHnss pacyeTHON exeQHEBHOW CTOMMOCTU LiEHHbIX Oymar B
000 «MK «DoHTBbENDBY.

12.9 MpwunoxeHve Ne 6: YBegomreHve 0 NOpsiAKe U YCIIOBUSIX UCMOSb30BaHUSI GUPXKeBOM MHGopMaLum

12.10 lMpunoxeHue Ne 7: YBedoMmneHWe KNUEHTa O HeaonyCTUMOCTM MaHWMyNUMpOBaHUSA PbIHKOM W
HEMpPaBOMEPHOIro  MCMONb30BaHMSA  MHCangepckon uMHpopmauum u 06  OTBETCTBEHHOCTM  3a
MaHWMynMpoBaHUe PbIHKOM U HEMPaBOMEPHOE NCMOMb30BaHNSA MHCaNgEepPCKON nHopmMaLmm

PA3LOEN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEYUCNEHUA OEHEXHbLIX CPEOCTB NO BPOKEPCKUM JOTOBOPAM)
Bpokep:

Agpec mecta HaxoxaeHns: 119435, r. MockBa, BH. Tep. I. MyHULUMNanbHbIA OKpYr XamOBHUKM, Hab.
CaBBuHckas, a. 15, atax/nomewy,. 7/16-17

MouToBbIn agpec: 119435, r. MockBa, BH. Tep. I. MyHULMNAsbHbIA OKPYr XaMOBHUKM, Hab. CaBBUHCKas,
a. 15, stax/nomewy. 7/16-17

WNHH 7703807489

Krn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mockea
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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