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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYeHHON OTBETCTBEHHOCTLIO «MHBecTMUMOHHas KomnaHusa «PoHTBLENbY (fanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
npoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHON baHkom Poccum 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcre cTaTtbh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDbY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

[vcTaHumoHHoe 3akntoveHne [lorosopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nmuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «MHTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLUMM NONyYEeHUE Ha yKa3aHHbIN
UM Homep MoOunbHoro TenecdoHa koga (MHdopmauun, obecneuvvBalollern NPOXOXAEHWE
YNpPOLLEHHON naeHTudukaummn), otnpaeneHHoro Bpokepom nocpeacreom CMC-coobLyeHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose crnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom n KnMeHTom — opruanyecknm nuuom,
pesngeHTom Poccunckon depepaumm npu Hanuumu mexay bpokepom u KnveHTom gencTsyloLllero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C patbl npuema EDOKepOM 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXeHUA. B cnyyvyae AOUCTAHUMOHHOIO 3akrliio4YeHUA
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3N1eKTPOHHOro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akniodeHHoro [JoroBopa npepoctaenaetcs KnueHTy B
BMAe YyBeOOMIMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
Ccoo0LLEeHNS NN NO apecy 3NeKTPOHHOM NoyThbl KnveHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTtensbCcTB MO HacToswemy [JoroBopy sABnsieTcs
MecCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa gnsa B3anmopencteus ¢ KnneHtamum: +7 (495) 785-31-25
1.10. Homep dakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nomewl. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKW C LeHHbIMU Bymaramu (B TOM yucrne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTamu, No nopydeHuto KnueHta OoT MMEHM M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHme caenok c/Ha KoTtopbiMU(-biX) npuHumaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnu packpbliBaeTcsa Ha cTpaHuue bpokepa B cetn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnveHta ot cBoero nMeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OOHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (OUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmaumio. Takas nHdopmaumsa npegoctasnsierca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbiMyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
nonyyYeHneM MHopMaumMm U/Mnu 3aknYeHMeM rpaxaaHCKo-NPaBoOBbIX CAENOK C LieHHbIMK Gymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbMM NMLOM C MOCMEeaYLWMM COBepLUeHueM caenku ¢ gaHHeim KnueHntom. lNopydeHne KnuvenTa,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LieHHOW Gymaru 3a npegbloyLunii TOProBbii AeHb, PaCKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, W(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNsX 3aKMYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, nNnbo ans KnueHTa CylwecTBYHOT OCHOBaHMS AMs OrpaHudeHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LUeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb MX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom N(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOTHOMOYUIA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KnmeHT He UCnonHuUT
ob6ycnoBneHHble [loroBopoM u/mnu [JononHUTenbHbIM cornatleHnem k [lorosopy obsizatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [OononHuTenbHbiM cornaweHneMm kK HdoroBopy O6dA3aTensctsa, vnyv Npu Hanmuumu
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocobneHHom pacyeTHOM Koae KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [dononHuteneHbIM cornaweHveMm k [oroBopy ob6gasatenscts, nnbo Hanmuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLMX O TOM, YTO TaKOe UCMNONHeHE He ByaeT npous3BeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BNMSAIOLLErO Ha ero NnpaBocnocobHOCTb (AeecnocobHOCTL), M NoTpeboBaTh BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B crnyyae HenpegctaeneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He no3agHee, 4em
3a 1 geHb 0 nraHMpyeMon AaThl NPUOCTaHOBIEHNS OKa3aHUS yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL UCNOMNHEHUe nopyyeHms KnueHTta Ha
COENKy, B TOM YMCIIE YXX€ YaCTUYHO MCMOMTHEHHOTO, B Clly4Yae eCnun UCMOMHEHWE NMPUBEAET K HApYLLUEHMWIO
3akoHoaartenbcTBa Poccunckon ®enepaunn, Npasun Topros, Npasun knvpuHra, nonoxeHun Jorosopa (B
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKasaTb B MPEAOCTaBNEHUM NoBbIX YCIyr, a paBHO
npekpaTUTb NPeaocTaBnATb nobble ycnyrn, ecni KNMEHT He nonb3yeTcs UMM OOMH KarneHaapHbI rog, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnneHT — lopuguyeckoe nuuo (HepesnaeHT):

» gaBrseTca hakTUYeCcKum nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosyvYeHne NbroTHOM HanoroBon
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepmoctaBun bpokepy Hagnexawmm o6pasom 3aBepeHHbI U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBLIMW OpraHuM3auuMsMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogswencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnkn wu(unu) onepaumm w(nnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLeCTBMNeHa 3aMmeHa BantoTbl UCMONHEHUss 0653aTensCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) WM MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obsi3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnsatb KnmeHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTO KOHNMKTA U NPEANPUHATL BCe HEOOXOAMMbIE Mepbl AN ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bbpokep 06s13aH npepoctaenATb KnueHTy HeoOxoauMMmyko MHGOPMaUMIO O COCTOSIHAM PbiHKa
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgernibHbIMU 40roBOpPaMMm.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHoMm [lpaBunamu ToproB u [lpaBunamn kKnuvpuHra, a Takke [doroBopom u
NPUNOXEHUAMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSX K y4acTHUKaM TOProB M UX M3MEHEHWsX He no3gHee paboyero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMUX yBegomneHun ot OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukosaHus Ha cante bpokepa.

3.2.12. bpokep 0653aH B YyCTaHOBJIEHHble [1OroBOPOM CPOKM MNpPMHMMAaTb Mepbl K YCTPaHEHWHo
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UNn oTkasaTbCA OT NpefocTaBleHus Kakux-nnbo ycnyr nytem nogjayum bBpokepy 3aseneHuns Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduuMpOBaHHOW SNEKTPOHHOW
NOANUCHIO.

3.3.8. Hble npaBa, npegycMoTpeHHble [1IoroBOPOM M NPUNOXKEHUAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT o6sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMOSNHEHUST UM CBOMX OOSI3aHHOCTEW,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHeduumapHbiXx Bnagenbues, Moo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacToOsAILLEro MyHKTa AEeWCTBYHOT Takke B OTHOLWEHMWM Bbirogonpuobpetartens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMnaHum.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCTM Ha LIB no 3akmntodeHHbIM caenkam (nobble JoKkyMeHThbl no 3anpocy bpokepa B TeueHue
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN Krkoya SMeKTPOHHONM nmoanvcu, norHa u(unu) napons ans goctyna 8 MO,
KOOBOrO CIOBa, UCMOMb3yeMOro Ans MOEHTUMUKALMMN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHWS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 065s3aH HemeaneHHo cooblwatb 06 olmnbkax, HETOYHOCTSAX, MHBIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnneHT 0653aH He JonyckaTb Nofgadvy NopyyYeHuin Ha 3aknyeHne caenok/onepawun, Kotopble
MOTyT COAepXaTb MPU3HAKM MaHUMYMPOBAHUA, WCMNOMb30BaHMS WHCANOEpPCKOM  MHdopmauuu,
neranusaumm (OTMbIBaHMS) [JOXOAOB, TMOJIYYEHHbIX MPECTYMHbIM MNyTeM, WU  (PUHAHCMPOBAHUS
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3aKkoHO4aTENLCTBA.

3.4.12. KnneHT 065a3aH mMcnonb3oBaTb OMpXKeEBY MHGOpMauuo, NonyyYeHHyto oT bpokepa, Tonbko B
Lenax NpUHATUA peLleHns o nogaye nopyyeHun bpokepy Ha 3aknioyeHue caenok Ha bupxkax (ecnm uHoe
He ycTaHoBneHo [MpaBrnamMm TOpros Unm cornaweHmem ¢ bpokepom).

3.4.13. Ecnu unHoe He npepycmoTpeHo [oroBopoM, KnueHT o6si3aH nogaeaTb MOpyYeHue Ha
3aKII04EHME CAENOK U COBEPLUEHNE UHBIX onepauun B npeaenax ToOproBbix NMMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuMuupoBaHHLIX WHBECTOPOB, TONIBKO 32 CYET CBOMX KIIMEHTOB,  SBMSIIOLLMXCS
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHOOaTefbCTBOM MecTa rocyfapCTBEHHOW peructpaumm Knuenta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
of0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUNI0 opraHa
ynpaBnenus, KnmeHT 0653aH nepeq nogaven Bpokepy nopyyeHns Ha 3aknodeHue Takon cOoenku NMeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aB1cMO OT MOMEHTA Havarna npoBeaeHus onepauuin, KnneHTt ob6s3aH BosamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKAHWIO OTKPbITBIX B COOTBETCTBMM C [lOroBOpOM CYeTOoB, B pasmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHust peacTaBuTENs, YNOTHOMOYEHHOrO pacnopsiaTbCsl CHETOM U 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JorkHa 6biTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMYEHMEM Cryyas, Korda Takas AOBEepPEeHHOCTb BblgaeTcs B odunce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpPeHHOCTM u notpeboBaTe OT KnmeHTa npegocTtaBuTtb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuom, MoxeT BbITb COCTaBneHa B NPOCTON MMCbMEHHON hopmMe 1 3aBepeHa NoANUCLI0 PYKOBOAMTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb AOMKHA coAepXaTb MpaBoO MepedoBepust MOSIHOMOYMI MO Takow
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoyeHns ¢ bpokepom 4oroBopa u OTKPbITUS COOTBETCTBYIOLNX CHETOB.
B cnyyae nognucanus npeacTtaButenem KnveHTa, OENCTBYIOLLMM Ha OCHOBaHWM [OBEPEHHOCTMH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUs JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06sa3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW oopme nyTem nogaym Bpokepy 3assneHus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaeTca nony4veHHblM BpokepoM, n Bpokep cuuMTaeTcs M3BeLLeHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacTosleM nyHkTe, nuyHO OoT KnueHTta/npeactasutens KnueHta nvbo no noyte, O YeM Ha TakoM
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnneHT 065a3aH npegocTtaBnaTe nHdopmaumio bpokepy o ceoux 6eHedmumapHbIx BragenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpegeneHHeiM MIHCTpymMeHTOM, Ao nogaym bpokepy NopyyeHnst Ha caenky ¢ Takum NHCTpyMEHTOM, B TOM
yucrne C npowealnMMu U NpeacTosAWUMN KOpPNopaTUBHBIMU AENCTBUSMUM IMUTEeHTa (coobLieHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBepTauun, NpnobpeTeHun, noraweHnn LeHHbx Bymar n nHble), KOTOPbIe MOTYT MOBMUSTh
Ha pelueHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — iopwugmnyeckoe nuuo (HepeaugeHT P®) o06sa3yetcs npepgoctaButb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHun [oroBopa;

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) ctp. 10 u3 45



> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens goxoaa, nameHunacb — He no3gHee 10 (Jecsatn) Pabounx gHel ¢ MOMeEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topuanyeckoe nuuo (HepesnaeHT P®) obsisaH npegoctaBuTe Bpokepy Hagnexalium
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yue npa. y Takoro KnueHta Ha goxoapl, a B cny4yae, ecnv KnueHT packpbin B YBeAOMNEHUN O cTaTyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxennss Kk PermameHTy) WHbIX aKTUYECKMX
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXAAKLLMX HanuMume y HUX npaB Ha Joxodbl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTbl-Cy66pokepbl, KnneHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnaHun, KnuenTel — HerocygapcTBeHHble MeHCUMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamu nopyyeHuMn Ha cgenkv B pamkax [loroBopa ocCylecTBRseTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cyb66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHnTel — HerocygapcTBeHHble MeHCWOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cyb66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OTCYTCTBUS B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBUTEnen, BbirogonpuobpetaTenent u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATeNbHOCTU UMK TEPPOPM3MY, UMM UMETCH JOCTaTOYHbIE OCHOBaHWS NO403peBaTh UX NPMYACTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnuneHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpasngawowue
komnavuu, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaanNeXxHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenew, Bbirogonpuobpetartenen n GeHeduLmMapHbix
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonmyHbiX MeXZyHapoOHbIX OpraHvM3auui, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumn, OOMKHOCTU 4vneHoB CoseTa aupekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunn, gormkHocTn B LieHTpansHOM 6aHke Poccuiickon ®epepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnueHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0Os3yHOTCA OCYLLECTBNSATbL B UHTepecax bpokepa BbisiBNeHue cpegu
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTopoe (KOTopas) He BbIMOMHSAET pekoMeHdaumu [pynnbl pa3paboTku UHAHCOBbBIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy606pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamMy B  OTHOLWIEHUM CBOMX KIWEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHTbl-Cy66pokepbl 00A3ylOTCA B CPOKW, MNPeQyCMOTPEHHbIE HOPMAaTMBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaumn ans HanpaeneHus B dheaepanbHbIi OpraH UCNONHUTENbHON BRnacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM MCMOSTHUTENBHOWM BNACTW MO PbIHKY LIeHHbIX Bymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpenctB KnnenTta-Cyb6pokepa, ocyLlecTBRsAoWwero O6poKepckyo AesTeNnbHOCTb, sIBNAETCA
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM uucne wmsBecTHom Tonbko KnueHTy w/mnn npepocTtaBneHHon bBpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMUW yBeJoMIieHnsMuU, coobLieHnamn bpokepa, a Takke n3meHeHusM, gononHeHnsam Jorosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpousBeneHHble bpokepom B pesynbTate yAOBNETBOPEHMS
NpeTeH3nn TPETbUX NUL, 3aTparnsatowmux bpokepa B CBA3M € okazaHMeM ycnyr no HacTodawemy [JoroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOpPsiAOK W CPOKM BbINMaThl BoO3HarpaxaeHus onpegensaootca Tapudamu n PernameHTom.
NameHeHune n gononHeHve TapndoB MOXET Npon3BoaMTeCs Bpokepom B 0OHOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KOoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KrnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuickon depepaumm, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITKOYEeHneM Ccry4vaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeucCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpOHOW cBOMX 06A3aTensCTB MO
HacTosLemy [loroBopy, BuHoBHas CtopoHa o6sa3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3MellaeT Takue ybObITKM TOMbKO B pa3mepe pearnbHoro yulepba, ybbiTkn B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeEWCMNONHEHUs1 UMM HeHaanexallero McnonHeHust KnveHToM cBoux 06s3aTenbcTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe NpMOCTAHOBWUTbL MOSIHOCTLIO UMM YaCcTUYHO OKasaHWe ycnyr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HEVCMONHEHWIO/HeHanexatemMy MWCMNoNHeHUI0 00A3aTenbCTB, MNpeQyCMOTPEHHbIX [JoroBopoMm K
NpUNoOXeHnaMn K Hemy. YObiTkn KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT NorHy OTBETCTBEHHOCTbL 3a ntobown yuepb un/unu yobiTkn, nony4yeHHsle bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexus) KnueHtom mHdopmaumn o6 nsmeHeHnu gaHHbix KnueHTa u/vinm
AOKYMEHTOB, NpeayCMOTPEHHbIX [JoroBOPOM M NMPUNOXEHUAMU K HEMY, 1 YObITKM, NONy4yeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpPLUEHHble Mpu paboTe C NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn bpokepa, KoTopble cTtanu
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

> npedynpexaeHne O HapylleHWM B OTHOLLUEHWMU MCMONb30oBaHWs OupXeBoW MHopmauun B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalleHvne npegoctaeneHnsa KnneHty bupxeson nHgopmMauum.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHwe KnueHty nHdopmaumm u
OOKYMEHTOB, NpeacTaBneHne KoTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-03
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepefn KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnun bpokep o6ocHoBaHHO nonararncst Ha ykasanust KnueHTta, cogepalwimecs B
Coo6uweHun (Mopy4deHun) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe Coobuwenune (lMopyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KnmeHTom Oo cBepeHus Bpokepa, vnm sBNsOLENCS 3aBeAOMO
HEeJOCTOBEPHOMW, @ pPaBHO B CBS3W C HEMNPeACTaBfEHVMEM WIM HECBOEBPEMEHHbIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELUEHNI, MPUHATLIX KnneHTtom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanoB U MHPOPMaLMOHHBIX COOBLLEHMNI (B TOM YMCne TOProBbIX naewn),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNONHeHWE NMBO HeHaanexatlee UCNOoSIHEHNE TPETbMMU
nnuammn 06a3aTenbLCTB NO cAenkaMm, 3akntoyeHHbIM BO ucnonHeHune NopyyerHns KnneHta bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTelN pacyeToB MO OnpedeneHHbIM BuAaM MHOCTPaHHbIX LUeHHbIX Oymar u rHaHCOBbIX
WHCTPYMEHTOB WMWY PELUEeHUN rocyaapCTBEHHbIX (PErynupyowwmnx) opraHoB UM CROXMBLLENCA AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOPros, KNMPUHIOBbLIMU OpraHu3aumsamMm (Mnm aHanoramm), pac4eTHbIMW OpraHu3aLnsamm
(oenosuTtapun, 6pokepbl, KACTOAMaHbI UNN UX aHANOM) OXXMAaeMblX OT HUX AEACTBMI, HEO6XOAMMBIX ANg
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WHOCTpaHHOMW TOProBOW nnowagke, HeonnaTa
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvyae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbii 060CHOBaHHO nonarancst Ha nopyveHue KnveHTa npu 3aknio4YeHnmn CAenKu.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINOMHEHME 005A3aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTpaHHbLIMU OpraHn3aTopamMmu TOpros (MHOCTPaHHbIMU Brpxxamum).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CMU CBOEBPEMEHHO BbLICTABIIEHHAsi OpraHvW3aTopy TOpros
3asiBka Mo nopydeHuto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCH Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MpuyMHEHHble KnueHTy, B cnyvae HapylueHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Bymar, KnupuHroBom opraHusdaumen, AenosutapusiMu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOPbIX Oblnv NPUYMHEHb! YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMWCNOMHEeHWe WunM HeHagnexailiee WCnosiHeHve
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKNX CeTen WM CUCTeM SNEKTPOCBA3N, HENOCPeACTBEHHO MCMorb3yemMblX Ans npuema
Mopy4eHun unn obecneyeHms MHbIX Npoueayp 3akmyYeHus CAENoK, a Takke HenpaBOMEpPHbIX ENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE
npoueaypsl.

5.15. 3a HapyLleHne CpOKOB OCYLLECTBMEHUS MnaTexen, NpegyCMOTPEeHHbIX HacTodawmMM [oroBopom u
NpunoXxeHnsamMn K Hemy, Bbpokep BnpaBe notpeboBaTb OT KnveHTa ynnaTtbl MEHU 3a Kaxabll OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnuneHTy no BuHe Bpokepa, nocnegHwin BbinnaynBaet
NneHto B pa3mepe, COOTBETCTBYHOLEM 1/365 npoueHTHOM cTaBke pedrMHaHCMpoBaHWs, yCcTaHOBNEHHOW LB
P® Ha pgeHb pacyeTa neHn, OT CyMMbl 3a0/PKEHHOCTM 33 KaXabl A€Hb NPOCPOYKM, HAYNHAsK C TPETbEro
paboyero gHs nocne nogadn CoobeHns KnueHtom.

5.17. Bpokep BO BCex Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWKNE ¥ KnMeHTa He no BUHE
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnneHTy B cOOTBETCTBMM C HacToAwmum [JoroBopom, ecnu
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKMOYasi, HO He orpaHuMumBasch: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
oespenicteuem, (f) dopc-maxopHbeiMu obcTosiTENbCTBaM (B TOM YMCIe HAaBOAHEHWE, 3KCTPeMaribHble
norogHble YCINoBuWsi, 3eMIETPSICEHME U Apyrne npupogHble 6eACTBUs, NoXapbl, BOWHbI, MATEXW, BYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
3HeprocHabxeHusi, cbon B paboTe obopyaoBaHMsA 1 NPOrpaMMHOro obecneyeHus).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a ywepb w/mnu ybbiTkM, NpsMble unu
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3agepXKKU B NpeaoCcTaBneHm nHopmaumm 0 KOTUPOBKaX LeHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UM MOSIHOE HEUCMNOSTHEHME UMM HeHaanexallee
nucnonHeHne cesomx obsa3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyasd
Bce, 0e3 ncknioveHus, cnyyam notepu KnmeHTom npuobinen, npepbiBaHUs Aefi0BON akTUBHOCTU, NOTEPU
WHpopMaunn, MHble NOTepu), B Criy4ae, ecnv Takoe YacTUYHOE WIIN MOJSIHOE HEWCMOSIHEHME WIn
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnu nporpaMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHAULUMOHMPOBAHMUS U OPYrMX CUCTEM >XM3HeobecneyeHus, n ecnu Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMANANN HA UCNOSNTHEHME HacToswero [loroBopa U BO3HUKNN HEe MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NOCnNeacTBUSA, Bbi3BaHHbIE HEMMATEXECNOCOOHOCTLIO
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn TMOPYYEHUA Ha 3aKMYeHue HecTaHOapTHbIX CAEenoK (CormacHo  Kputepusim
HeCTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTax Mo pbiHKy LIB), KnueHT Bo3melwlaeT
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSATENbHO HECeT OTBETCTBEHHOCTb 3a HapyLUEeHWsl 3aKkoHoAaTenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHAeTCs Ha WMHOCTPaHHYK TOProByK MOLWaaKy, NpaBuil U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Mnowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
WCMOSTHEHME KOTOPbIX SBNSETCS 00a3aTenbHbIM NPpK 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT monHylo OTBETCTBEHHOCTb 3a foboi yuiepb u/mnu yobiTkn Bpokepa, KoTopble cTanu
CMEACTBMEM HEUCMOMHEHWSI UMW HeHaanexallero McrnonHeHuss KnuMeHTOM yKasaHHbIX B HACTOSALLEM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a cobniogeHne [encTBYHOLLEro
3aKoHOAATeNbCTBA, Perynupytollero nopsiaok npusHaHua Yupeautens ynpasneHus Knuventa/KnueHTta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MnpenocTtaBlieHna u" obHoBREHUSA COOTBETCTBYHOLNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATENbHO HECET OTBETCTBEHHOCTb 3a 3aKioyYeHne COeNnoK B paMkKax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnswowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeawuTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, nx npeacraBuTenen u Beirogonpuodpertartenen B nutepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMUHUCTpaTUBHOrO WTpada/WwTpadoB 3a HapyLleHue
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTEM, U (ODMHAHCMPOBAHMWIO TeppopmU3Ma B YacTu ngeHtndukaumm KnmeHtos
Cy66pokepa, [JoBepUTenbHOro ynpaensaoLwero, YnpaBnsioLwen KOMnaHum, nx
npegcTaeuTenen u Bbirogonpuobpertareneit, bpokep npuobpeTaeT B NONIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnadun. Cy60pokep, [loBepuTenbHbIA yNpaBnsiowWmi, YnpasnsioLas
KOMMaHus 0653yTCA BO3MECTUTL CyMMY ynradeHHoro bpokepom aaMMHUCTPaTUBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUNOXKEHNEM JOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOWMM, YNIpaBnsoLen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpPUOCTaHOBIIEHMS UM aHHYINIMPOBaHMSA NnueH3un bpokepa Ha ocyllecTBneHne
OpokepcKom AesaTenbHOCTU 3a HapyLUeHne 3aKoHoA4aTenbCTBa O NPOTMBOAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyo6opokepa, [loBepuTenbHOro
ynpasnstoLlero, YnpasnsawLLen KoMnaHumn, nx Nnpeacrasutenen, Boeirogonpmuobpertarenen,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NMOHECEHHbIE UM BCNEACTBME TAKOrOo MPUOCTAHOBMEHUS UMW aHHYNMPOBaHUS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHune 5 (naTn) pabounx gHen ¢ gatbl NOnyYeHns ot
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBUS UNU aHHYNIMPOBaHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, a Takke ykaszaHus Ha bakTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Ccrlyvan c6oeB AOCTaBKM MHPOPMALMOHHBLIX COOBLLIEHWI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3nn K bpokepy B crnydae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcsa u He npoBepsieTcs. [1pegocTasnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnuneHTom-Cyb66pokepom 06s3aTenbCTB No NpeaocTtaBneHuto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/wnM  KONUW  OOKYMEHTa, NOATBEPXAAloLWEro YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicsAY) pybnen, nyTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHT obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHEN, C MOMEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCNofnHeHUs BCeX MopyyeHun KnveHTa Ha 3aknioyeHne KOHBEPCUOHHbIX
caenok imywectea KnueHta no MNoptdento BP MB B cooTBETCTBYIOLLEN BanioTe HA KOHEL, TOProBoro AHs
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun OoNoNHUTENbHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a KaxAbl kaneHaapHbIN
aeHb (8,76% roOoBblX, rOAOBOW MPOLEHT YyKasaH CrpaBOYHO), pacCYUTbiBAEMbIA OT BeNUYUHbI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHTa B COOTBETCTBYIOLLEN BanioTe Ha JlMueBoM cyeTe CO AHA Takoro
npesbilleHns. PacyeT MpoBOAMTCSA 3a KaxObli KaneHdapHbli AeHb B pybnax, no kypcy LB PO,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, nogaHHOro ¢ HapyLleHUeM yCcroBui
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBuIl, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caernkn, KnneHT obs13yeTcss BO3MECTUTb BCe pacxoabl/yObiTkn bpokepa, MOHECEHHbIE UM MpK
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/unu geHexHbIX CpeacTB.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnm He no BMHe bpokepa, nocnegHuini He HeceT OTBETCTBEHHOCTbL 3a Jtobble yObITKY,
KoTopble NoHec KnneHT B pe3ynbTaTe Takoro HencnosnHeHus. KnneHT ob6a3yetcsa BoamecTuts Bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3meLleHnm no BuHe KnveHra.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOE WUCHWUCIEeHWe, yaepXaHue u rnepeyucneHve B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHve u nepeuncrnieHne, Obin npousBedeH BCreACTBME HECBOEBPEMEHHOro nNpefoCTaBlieHNs
KnueHtom w/vnn HegoCTOBEPHOCTM npefocTaBrieHHon KrnueHTom wmHdopmauuun, npegycMOTPpEeHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnv Takoe HeucnonHeHue/HeHagnexailee WCMonHeHne
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLIUK, coaepXKallencsa B BbiNUCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsgemMbix KnueHty B cootBeTcTBUM C [OroBOpoM, B 4acTu MHOPMAaUUM O BXOAAWMX U
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpeacTaBreHUsi/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtoMm nHdopmauum n JOKYMEHTOB, Yka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHTol PP) caMmocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefoctaBneHvus bpokepy cBegeHvit u 3aBepeHuii B YBEAOMIMEHUN O
cTtaTyce (pakTuyeckoro mnonyyatens pgoxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefeHHbIX HAa PYCCKUMA A3bIK JOKYMEHTOB, MOATBEPXAAOLWMNX Hanm4mMe npaB Ha goxoabl y KnueHta
U MHOTO haKTUYECKOro nonyvaTtensd Joxoaa, B TOM YMCIE, HO HE OrpaHnynBasiCb, OTBETCTBEHHOCTL 3a
He npumeHeHne bpokepom (B cnyvasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HaroroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pesngeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIIBNEHMSI HEMOJTHOTbI, HEOOCTOBEPHOCTW, WCKaKEHUSI KaKUX-NMOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyyaTens [[oxoda CBeAEHWA W 3aBEPEHURn, Bcs
OTBETCTBEHHOCTb BO3naraetcst Ha KnueHta. B atom cnyyae KnveHT 06a3yeTca BoamecTutb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CyMMbl HANoroBbIX NiaTexXemn 1 NeHN B CPOKN, YCTaHOBINEHHbIE PernameHTom
ansa BoamelleHunss pacxonos. Npu atom KnneHT oba3yeTcsi 6€3B03ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHUS U JOKYMEHTbI Mo 3anpocy bpokepa B xoge v Npy NoAroToBKe K TakMm cnopam.

PA30EN 6. NOPAOOK YPEIYIIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pazHornacusi, Bo3Hukaroume mexay CTopoHamu B MpoLecce UCMOSNTHEHUS! CBOWX MNpaB U
0b6s13aHHOCTE No HacTosiweMy [oroBopy Unu B CBSI3u C HAM, B TOM YMCIE KacaloLUMecs ero UCMoHEHMS],
HapylleHWsl, MpeKkpalleHuss WunuM HedencTBuTenbHOCTU, CTOPOHbI CTaparTcs paspelunTb MnyTem
neperoBopoB.

6.2. B cnyyae, ecnu Bo3Hukwui cnop mexgy CTopoHamu He yaaeTcs paspelimnTb NnyTem neperosopos,
Takoun cnop NoanexvT paspeLleHunto B cyaebHoM nopsgke:

» B XaMOBHMYeCKOM panloHHOM cyde r. Mockebl — Ans crnopoB mexay bpokepom u KnueHtom
dunsmyeckum nMUOM, ecnm cymma crnopa (ucka, TpeboBaHun) npesbiwaer 50 000 py6bnen
Poccunckon ®egepaumu;

» MuposbiM cyaber cygebHoro yyactka Ne 364 panoHa XamoBHMKM . MOCKBbI — AN CNOPOB Mexay
Bpokepom u KnueHtom onanyeckmm nmuom, ecriv cymma crnopa (ucka, TpedoBaHuin) He NnpeBbILaeT
50 000 py6bnen Poccuiickon ®epepauuuy;

> B ApbutpaxHom cyge r. MockBbl — Ang cnopoB mexay bpokepom n KnneHtom — opyandeckum
nmuom.

PA30EN 7. KOH®OUMOAEHUUANBHOCTb

7.1. bpokep 0653yeTCa OrpaHM4YUTb KPyr CBOUX COTPYAHMKOB, OOMYLUEHHbIX K cBedeHusM o KrumeHte,
4yMCroM, HeobxoauMbIM ANsi BbIMOMHEHWs 06s83aTenbCcTB, NpegyCcMOTpPeHHbIX [oroBopom. [ocTyn K
KoHduaeHumansHON nHOpMaLmMn CoTpyaHMKOB BHYTpeHHMXx/ob6ocobneHHbIx nogpasgeneHuin bpokepa
pernameHTUpyeTca BHYTPEHHUMM AOKyMeHTaMu Bpokepa.
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7.2. Bpokep obecneunBaeT KOHPUAEHLMANBHOCTL MHGOPMaLuK (CBeAeHWI) N 0683yeTcs He pacKpbiBaTb
TpeTbuM Nnnuam ceBeeHna O cHeTax, TOProBbiX U HETOProBbIX onepauunax, pekBu3nTax, 1 nible cBeaeHna
o KnueHTtax, ctaBline n3BecTHbIMU Bpokepy B CBSI3N C OCYLLECTBIEHMEM MM NpaB U 06s13aHHOCTEN MO
HacTosiLemy [loroBopy.

7.3. KoHpmaeHumanbHasa nHgopmaums o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyoLwmnm niuam:
» KnueHTtawm;
> YNonHoMo4eHHbIM nmyam KnneHTos;

» LUeHTtpanbHomy baHky Poccunckon ®epepaumm (baHky Poccun) B pamkax ero nosiHoMouui npwm
npoBeAeHUN NMPOBEPOK AeATenbHOCTM bpokepa;

» WHbIM TOCYOapCTBEHHbIM OpraHamMm W WX [OIPKHOCTHbIM nvuaMm B cryvasx M B obbewme,
nNpeayCcMOTPEHHbIX 3aKOHO4ATENLCTBOM PO;

> nvuam, nonyuYMBLUMM OOCTYN K MHdOpMauuu (nepcoHarnbHblM AaHHbIM) M ee obpaboTke o
dusmyeckux nuuax — Knunente/npenctaButene  KnmeHta, Ha  OCHOBaHMM  cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocywlecTBneHne Takom obpaboTku;

» KOHTpareHTam no Caenkam B OTHOWEHWUM KNMeHTOB — Iopuanyecknx nu;

> OpraHusatopam ToproB, KnupuHroBblM  opraHusaumsiM, Penosutapusm B cnyyasx,
NpeayCcMOTPEHHbIX 3akoHofaTenscTBoM P®, lMpaBunamu TOproB wnm knupuHra, [oroBopom u
NPUNOXKEHUSIMU K HEMY.

Ab63aubl 5, 6 U 7 HacToALWEro NyHKTa He pacnpocTpaHatTcs Ha KnneHToB - YnpaBnswowme KoMnaHuu,
OCYLLECTBMAIOLLME AEATENBHOCTb, CBA3aHHYIO C (POPMMPOBAHUEM U MHBECTMPOBAHMEM HaKOMMEeHUA ns
XUNuUHOro obecnedeHnst BOEHHOCNYXaWux U YnpaBngwwue KOMMNaHuv, OCyLlecTBhgoLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

74. He 4dBnfetcs HapyweHuWem  YyCroBMW  KOHMUMAEHUManbHOCTM  packpbiTue  Bpokepom
KOHMAeHUnansHon uHgopmMauun TpeTbum nvuam, CBSA3aHHOE C WCMonHeHneM bpokepom cBoux
ob6s3aHHOCTEN No J4OroBOpaM, eCrm Takoe UCMOSTHEHUE NPON3BOANTCH B COOTBETCTBUM C UX NOSIOXKEHWAMU
1 HacToswmMm [JoroBopom, B H4aCTHOCTW, packpbiTue MHopmMauun opraHn3aTopam TOProBNM Ha PblHKe
LeHHbIX Bymar, genosuTapusiM, KIMPUHIOBbIM M pacyeTHbIM OpraHu3auusiM, a Takke BblEeCTOSALWMM
Opokepam.

7.5. KnvueHT 065a3yeTcs He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bpokepa niobble
CBefeHUs, KOTopble CTarnu U3BECTHbLI eMY B CBA3W C AECTBUEM HAcTosLLero [loroBopa, eCriv ToNbKo Takoe
pasrnalleHve He CBA3aHO C 3amTon COOCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM 3akoHoaaTensctsom PP
nopsiake.

7.6. OGs3aHHOCTN MO COBMIOAEHUI0 KOH(PUAEHUMANbHOCTA OCTalOTCS B CUIe M Nocrfe npekpalieHus
coTpyaHuyecTBa CTOPOH B paMkax HacTosiwero [loroBopa B TedeHue 5 neT.

7.7. B cnyyae pasrnaweHun KoHduaeHunansHon nHopmauum ogHom U3 CTopoH no [lorosopy nuuam, He
yKasaHHbIM B HacTosweM [loroBope, a Takke B Criyyasx, He NpeayCMOTPEHHbIX 3aKkoHoAaTenscTeom PO,
CTOPOHA, YbM NpaBa Npu 3TOM ObINM HapyLLEHbI, BNpaese noTpeboBaTb OT APYron CTOPOHbLI BO3MELLEHUS
NPUYNHEHHBIX el yObITKOB B NOpsiAKe, YCTaHOBNEHHOM 3akoHo4aTeNnLCcTBOM P®.

PA3JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTopoHbl 0ocBOGOXAAOTCA OT BO3MELLEHUS] YOBITKOB, BO3HUKLUMX BCIEOCTBUE HEUCMOITHEHUS WU
HeHagnexallero WCrnofiHeHnss wmm  obsizaTensCTB MO Hactosiwemy [oroBopy, ecnu Takoe
HeucnosnHeHne/HeHagnexawee WCMNOfIHEHME CTano  CreacTBUMEM  HACTyMIieHUs  OGCTOATENbCTB
HenpeogonMmon cunbl  (Popc-maxop), BO3HMKLLUMX MOCMNEe 3aKyYeHust HacTtosiwero [loroBopa u
He3aBucALWmMX oT Bonn CTOPOH.

8.2. BartpoHyTas dopc-maxopHbeiMn obcToaTtensctBamu CTopoHa 6e3 npomeaneHuss nHPoOpMUpyeT
OPYryl0o CTOpOHYy 006 3TuMx obcToaTenbcTtBax UM 06 UX BO3MOXHbIX MOCNEACTBUSX WU NPUHMMAaET BCe
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BO3MOXHble Mepbl C UeJiblo MaKCuMMalibHO OrpaHu4nTb oTpuuaTesibHble nocnencTtend, Bbl3BaHHbIE
YKa3aHHbIMU obcroaTenscTBamu.

8.3. CTopoHa, 3aTpoHyTas opc-maxopHbIMy 06CTOoATENBCTBaMU, 06s3aHa 6e3 npomeaneHns n3BecTnTb
OPYTryt0 CTOPOHY O NpeKpaLleHnn AeUCTBUS 3TUX 0BCTOATENLCTB.

8.4. K obcToaTenscTBaM HENPEOAONMMON CUIbl OTHOCATCS: BOEHHbIE OAEWCTBUS, CTUXUHLIE OeacTBuS,
noxapbl, 3abacToBkM, MaccoBble OecnopsgkM, W3MEHEeHUsi TpPaXKO4aHCKOro WnM  HamoroBoro
3aKoHOAAaTeNbCTBA, peLleHns opraHoB ynpasneHns TC, uamMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO yXyALalLWMX YCINOBUS BbINONIHEHUS HacTosilwero [loroBopa wnuv Aenarwmx
HEBO3MOXXHbIM BbIMOSHEHNE HacTosiwero [loroBopa NONHOCTLIO UM YaCTUYHO.

PA3OEN 9. NOPAOOK USMEHEHUA (AONONHEHUSA) AOFOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue namMeHeHun n/vnu gononHeHun B [JoroBop u nobbie NPUNOXEHNs K HEMY, B TOM YMCe B
PernameHT u/vnn Tapudsl n TapudHble nnaHbl npomn3BoanTcs Bpokepom B OAHOCTOPOHHEM MopsigKe.
BHeceHne wsMeHeHuW w/unu pononHeHund B PermameHT wu/vnv  NPUNoXeHUs K Hemy MOXeT
OCYyLLeCTBMATLCA B dOpMe HOBOM peAaKLuu.

9.2. \ameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs lNpukazom EgnHonNMyHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocumble Bpokepom B [loroBop n/vnn PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

M3meHeHMs1 1 OOMOMHEHUs!, CBA3aHHbIE C U3MEHEHNEM HOPMaTUBHO-NPaBOBbLIX aKToB, a Takke [MpaBun
ToproB unu lMpaBun KNupuHra, B Criydae ecnv TakMe U3MEeHeHUst yxyawaroT nonoxeHne KnueHrta mnnm
coaepaT HOBble OrpaHudeHuMsl K 3anpeTbl, CBs3aHHble C OCYLleCTBNEHWEM NpodeCcCMOoHanNbHON
OEATENbHOCTU Ha pblHKE UEHHbIX Oymar, BCTynaiT B Ccuny B Nopsagke, npeaycMOTPEHHOM
COOTBETCTBYIOLLMMN HOPMaTUBHO-NPaBOBbIMU akTamu w/unu [NpaBunamm ToproB w/unu [NpaBunamm
KIUPUHra, BHE 3aBUCMMOCTU OT BHECEHUSA YKa3aHHbIX U3MEHEHU B [JOroBOp UMK NPUMOXEHUSA K HEMY (B
TOM yucne PernameHT);

» WN3meHeHus n gononHeHus B [lorosop u/unun PernameHT (NpUnoXeHns K HUM), BHOCUMble Bpokepom
B CBSI3W C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX akToB, a Tawke [lpaBun Topros unu lMpasun
KMWPUWHra, ecnn ykasaHHble U3MEHEeHUs1 coaepkaT AOMONHUTENbHbIE NpaBa, MO0 OTMEHSAT UMK
N3MEHSIOT B CTOPOHY YIyyLLIEeHUs YCTaHOBIMEHHbIE paHee OrpaHnYeHmns 1 3anpeThbl, BCTynawT B CUNy
B AaTy, ornpepaeneHHyo bpokepom npu ux yTBepXxaeHuu,

» WN3ameHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHus K HAM), BHOCUMble Bpokepom
no cOBCTBEHHOW MHULMATUBE, U HE CBHA3aHHbIE C U3BMEHEHWEM HOPMAaTUBHO-MPaBOBbLIX akToB P®,
Mpasun Topros unwu MNpasun KNUpUHra, BCTynatoT B CUMy B AaTy, ornpeaeneHHyto bpokepom npu nx
YTBEPXAEHUN.

» W3meHeHus 1 gononHeHus B [lorosop n/unu PernameHT (NpuUnoXeHus K HUM), BHOCUMble Bpokepom
Nno cOGCTBEHHOW MHULMATUBE, U HE CBSA3AHHbIE C UBMEHEHVWEM HOPMATMBHO-MPaBOBbLIX akToB P®,
Mpaswun Topros unwu MNpaeun KNMpuHra, BCTynatT B CUiy B AaTy, onpegenexHHyto bpokepom npu nx
YTBEPXKAEHUN.

9.4. YBegomneHune KnmeHta o BHECEHUN U3MEHEHUIN N/MNN AONONHEHMI B [LOrOBOP W/Unn NPUNOXEHNS K
HEMY OCYLLEeCTBNSAETCA MyTeM nybrnvkauuMm nocrnefgHux Ha canTte Bpokepa He nosgHee 10 (OecsATw)
pabounx OHen 0 AaTbl X BCTYMMEHUS B CUIY.

9.4.1. bpokep BnpaBe BHOCWUTb U3MeHeHus B [JOrOBOp M MPUNOXEHUS K HeMy, yrydllaiolwme ycrnoBus
06CnyXnMBaHWs KnMeHTa (CHWKeHne/oTMeHa KOMUCCUI, YCTaHOBIEHNE MapKETUHIOBbIX NEPUOAOB, 1 T.4.),
C AaTbl UX yTBepxaeHusa/nybnvkaumm Ha cante Bpokepa.

9.5. MNy6nukaumsa naMmeHeHun n/unu gononHeHun B [loroBop u/vnv NpunoxeHnst K Hemy Ha carite Bpokepa
O3HavaeT Hagnexatlee ncnonHeHne bpokepom 06513aHHOCTM NO yBeAOMITEHNIO KNMEHTOB.
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9.6. Jltobble n3meHeHust n gornonHeHust B [JoroBop ¢ MOMEHTa BCTYMJIEHUS B CUIy C COBnogeHuem
npoLieayp HacTosLLero pasgerna paBHO pacnpocTpaHATCA Ha BceX KnMeHToB, B TOM YMcne 3akmnioymBLLMX
[oroBop paHee fgaTbl BCTYMfeHUS MU3MEHEHUM B cuny. B cnyvae Hecornacusi ¢ M3MEHEHUSIMU WIK
OOMOMHEHMAAMM, BHECEHHbIMM B [1OroBOp WM/Mnn nNpunoxeHusa k Hemy bpokepom, KnneHT mmeeT npaBo
pacToprHyTb [loroBop B nopsiake, npegyCMOTPEHHOM HacTosLwum [Jorosopom.

9.7. MNMpwn nameHeHumn copm CoobuieHun bpokep B TeveHne 3 (Tpex) MecsueB C AaTbl BBEAEHUS HOBbIX
dopm B OenctBMe OAHOBPEMEHHO C HOBbIMMW, BrnpaBe npuHMMaTtb Takve CoobuweHus u no crtapbiM
dopmam.

9.8. lNopsagok BzammopencTams CTOPOH, yCTaHOBIEHHbIV [JoroBOPOM U/Mn NPUNOXKEHNSMN K HEMY, MOXET
ObITb M3MEHEH/O0NONHEH NUCbMEHHbIM cornateHnem CTOPOH.

9.9. KnveHT He BnpaBe nepepaBaTb WM MHbIM 06pa3oM ycTynaTb CBOM NpaBa, 00s3aTenbcTea Mnu
TpeboBaHus no HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. bpokep BnpaBe nepegaBaTtb Npasa no [Jorosopy /ycTynuTb NpaBa (TpeboBaHus), NpuHagnexawme
Bpokepy, a Takke nepegaTtb CBs3aHHble C npaBamu (TpeboBaHWSMM) AOKYMEHTbl U MHOPMaLuio
TpeTbemy nuiuy, B TOM 4Yucrie nuuy, He MMeroleMy NUUeH3nn npodecCMoHanbHOro y4acTHUKa pbiHKa
ueHHbIx bymar. MNMepepava npas no [jorosopy /ycTynka npas (TpeboBaHWin) TpeTbeMY NULLY, HE UMEKOLLEMY
nMueHsnn npodecCcnoHanbHOro  yvyacTHWKa pblHKa LeHHbIX Oymar, BO3MOXHa B Cry4yasx, He
npoTmMBopevalux 3akoHogaTenscTBy Poccunckon degepaumm. KnueHT yBegoMMeH 1 cornaceH, 4To ansg
BblLLIEyKa3aHHOW nepefayvv npaBal/yCTynky npaBa He HY>XHO AOMOSHUTENBbHOrO MMCbMEHHOrO cornacusi
Knuenta. Hactoswwmn [JoroBop 4BnsieTcs MOMHbIM WM AOCTaTouyHbIM cornacvem KnveHwta pans
OCYLLECTBMNEHNS BbllleyKka3aHHOW nepedayn npasa/yCcTynkv npasa.

PA3MOEN 10. NTOPAOOK OTKA3A OT UCMNOJNTHEHUA AOTOBOPA

10.1. KnueHT n Bpokep mmeroT npasBo B nobov MOMEHT OTKasaTbCs OT MCMOMHEHUS 3aKMiYEeHHOro
[oroesopa B 0AHOCTOPOHHEM nopsake 6e3 06bACHEHMST NPUYMH OTKa3a.

10.2. OTtkas KnuneHta ot [loroBopa nponssoauTcs nyTeM NMCbMeHHOro ysegomneHns bpokepa He nosgHee,
yem 3a 30 gHen go npegnonaraemown gaTbl oTkasa no popme, yctaHoBrneHHow B [NpunoxeHuu k Jorosopy.
Bpokep BnpaBe TpeboBaTb BO3MeLLeHWs YObITKOB, Bbi3BaHHbIX OTka3om KnmeHta ot [oroBopa, 3a
UCKINIOYEHMEM CnyyaeB, YCTAHOBIEHHbIX 3akoHoAaTenbLCcTBOM Poccuiickon ®egepauun.

10.3. OTtkas Bpokepa ot [oroBopa nNpou3BOAUTCA MyTEM HanpaBfieHUs MUCbMEHHOro YBEeAOMIEHUs
KnueHTa He nosgHee, 4yem 3a 30 gHen OO npegnonaraemMon Aatbl 0TKasa no opme, yCTaHOBNEHHOW B
MpunoxeHumn k [JoroBopy, KOTOPOE BbICbINAETCH 3aKa3HbIM MUCbMOM C OMUCBIO BIOXEHWSI MO NOYTOBOMY
agpecy KnueHta, ykazaHHoMy B AHkeTe KnveHTa, n/unm nocpegctBOM Kypbepckon crnyxbbl. Bo3amoxHa
nepegadva yeegomneHus KnueHty nunyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha ak3emnnspe bpokepa.

10.4. Otka3 KnueHTta ot [JoroBopa BrieyeT 3a cobor npekpalieHne npae n obs3aHHoOCTeN No

[oroeopy B geHb pactopxeHus [JoroBopa, ykasaHHbI B YBegomneHnn ob otkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuauaTb nNepBbIN) AeHb CO [HA, cnejywwero 3a AHEeM HanpaeneHus
COOTBETCTBYIOLLETO YBEAOMIIEHUSA UMK

B AeHb noraweHus KnveHToMm Bcex 06s3aTenscTB nepes bpokepom, nnm B AeHb McnonHeHusi bpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBMCMMOCTM OT TOrO, Kakasi M3 faT, ykasaHHblX B
HacTosilLeM ab3ale NyHKTe, HaCTyNUT No3Xe.

10.5. OTkas bpokepa ot [loroBopa Brne4eT 3a coboi npekpallieHne npae n obsisaHHocTen no [oroeopy B
AeHb pacTtopxeHus [JoroBopa, yka3aHHbI B YBegoMrneHun ob oTkase ot [loroBopa, HO He paHee YeM Ha
31 (TpnguaTb NepBbIf) AeHb CO OHS, CreayloLlero 3a AHEM HanpasreHus YBedomreHus ob oTkase oT
[orosopa unu
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B AeHb noraleHuss KnmeHTom Bcex o6si3aTenbcTB nepes bpokepom, unu B AeHb UCMoNHeHUs Bpokepom
0653aHHOCTM NO BO3BpaTy UMyllecTBa KnueHTa, B 3aBMCUMOCTM OT TOrO, Kakas U3 AaT, yKasaHHbIX B
HacTosiLeM ab3ale NyHKTe, HacTynuT Mo3Xe.

10.6. OaTon HanpaBneHus YBegomneHus ob otkase oT [loroBopa no nHuumnatmee bpokepa aBnseTca geHb
HanpaBneHus yKkazaHHOro YBeJoMMeHUs Ha aapec SNeKTPOHHOM NoYThbl KnveHTa, ykaszaHHbIA B AHKETHbIX
AaHHbIX.

10.7. Otkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnueHta oT 06a3aHHOCTM BbinnatuTb bpokepy
BO3HarpaXxgeHuwe 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaweHusi [JoroBopa, a Takke
BO3MecTUTb bpokepy noHeceHHble MM 4O NpekpalleHns [JoroBopa pacxoabl.

10.8. He no3gHee cnepytowero pabo4dero gHA co AHA nonydeHust bpokepom yBegomnenunsa KnveHTta nnm
HanpaeneHuns KnueHTy yBegomneHus, bpokep Bnpase npekpatutb npuem lMopyyeHun ot KnueHTta Ha
Caenku n/unu npekpaTuTb NpegocTaBneHme Beex (0TAenNbHbIX) yenyr. B cnyvyae Hanvumns 3a40mKeHHOCTH
KnneHTta nepen bpokepom nocnegHwii Bpase NpUHMMaTh K UCMOMTHEHWIO TONBbKO nopyyeHus Ha Caenkw,
HanpaefeHHble Ha NoraleHne Takown 3af0fMKeHHOCTY NPW YCIOBKM, YTO CPOK UCNOSMHEHWs 0b6s3aTenbCTB
no Takmm Caenkam He npeBbIlLaeT cpoka, ykazaHHoro B n. 10.4 Jorosopa.

10.9. He nosgHee 4em 3a 5 pabounx OHen OO p[aTbl pacTtopxeHus [loroBopa, ykasaHHOM B
COOTBETCTBYIOLWEM YBEAOMMAEHUN O pacTopxeHun [JoroBopa kak no uHuumaTtnese camoro Knvenrta, Tak un
no mHuumaTtuse bpokepa, KnueHTt 0653aH noracutb Bce cBom ObBA3aTenscTBa v BblBeCTM VMMyLlecTso B
COOTBETCTBMM C [JOrOBOPOM M NPUIMOXEHNUAMU K HEMY.

10.10. Mocne 3aBepLieHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeta KnueHTta, OTKpbITbiE B paMKax
HacTosero [lorosopa.

10.11. B cnyyae BbiBoga AeHexHbix cpeacts KnueHTta no 3asBneHvio Ha nepeBo (BblBOA) AEHEXHbIX
cpencts bpokep Ha ocHoBaHuK ctaTbun 997 paxkgaHckoro kogekca P® Bnpase yaepxaTb npudmTaroLmecs
€My CYMMbl BO3HarpaxgeHusi 1 BO3MELLEeHUss pacxodoB M3 CyMMbl AEHEXHbIX CPeAacTB, moanexallmx
nepegave KnueHTy, a B criyyae MX HeOJOCTaTOMHOCTM - MPUMEHWUTb COOTBETCTBYIOLUME MOMOXEHUS
[orosopa nnv NPUNOXeHUn K Hemy.

PA30EN 11. AEKNAPALMA U YBEOOMITEHUA

11.1. Oeknapauus o6 o6LWmnx puckax, CBA3aHHbIX C OCYLUECTBJIEHUeM onepauuin Ha pbiHKe LLeHHbIX
oymar

Llenb HacTosiwen [Oeknapaunm — npegoctaButb Bam (KnveHTty) nHdopmaumio o6 OCHOBHbIX puCKaXx,
CBS3aHHbIX C OCYLLECTBMEeHNeM onepauuin Ha pbiHKe LeHHbIX 6ymar. Obpalaem Bale BHMMaHue Ha To,
yTo HacTodwasn [eknapauusi He packpbiBaeT MHOpMaLuo 060 BCeX pUCKax Ha pblHKE LieHHbIX Gymar
BCneacTBMe pasHoobpasns BO3HUKAKOLMX HA HEM CUTYaL M.

B ob6wem cmbicne puck npeactaBnsieT cobo BO3MOXHOCTb BO3HWUKHOBEHWS YObITKOB Mpu
OCYLLECTBMEHNN (hMHAHCOBLIX OMEpaLuil B CBSA3M C BO3MOXHbIM HEGNAronpuATHbBIM BIIUSIHUEM Pa3HOro
poaa gakTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOpbIMK ByayT cBA3aHbl Balum onepaummn Ha pbiHKE LIeHHbIX
Oymar.

|. CUCTEMHBIVN pUCK.

OTOT puCK 3aTparMBaeT HECKONbKO (OUHAHCOBBLIX WHCTUTYTOB W MNPOSABASETCSA B CHWXKEHUU UX
CNOCOOHOCTM  BbINOMHATL  cBou  dyHKuuMn. B cuny 6Gonblion cTeneHn B3aMMOAEWCTBUS U
B3aMMO0O3aBUCUMOCTUN (HMHAHCOBLIX MHCTUTYTOB MeXady COOOM OLeHKa CUCTEMHOIO pUCKa CIIOXHa, HO ero
peanusaums MOXeT NOBNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOTO pPbIHKA.
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Il. PBIHOYHbIN pUCK.

OTOT pWCK NposBRsSieTCA B HeGnaronpuMaTHOM M3MEHEeHUW LeH (CTOMMOCTM) mpuHagnexawmx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCrie 13-3a HeBNaronpuUATHOrO N3MEHEHNS MONNTUYECKON CUTyaLum,
pesko [AeBanbBauuM  HaUMOHAaNbHOW  BamnoTbl, KPU3WCa pblHKA [OCYAapCTBEHHbIX [ONTOBbIX
06sa3aTenscTB, H6aHKOBCKOro WM BanTHOIO Kpuauca, obCTOATENbCTB HEMPeodornIMMON CUrbl, MaBHbIM
06pa3om CTUXMINHOIO M BOEHHOIO Xapakrepa, W Kak CrefcTsue, NPMBOAUT K CHUXKEHWIO AOXOAHOCTU Mnn
faxe ybbiTkam. B 3aBMcMMOCTU OT BbIOpaHHOW CTpaTerMm pbIHOYHbIN (LLeHOBOW) puck ByaeT cocTodATh B
yBenuyeHnn (YyMeHbLUEeHUN) LeHbl (DUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMmKHbI 0OTAaBaTb cebe oTYeT B TOM,
YTO CTOMMOCTb MpUHagnexawmx Bam orHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M CHMXaTbCS, U
ee pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B byayLiem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha criegylolme pbiHOYHbIE PUCKU:
1. BanoTHbIN puck:

BantomHblill puck nposierisemcsi 8 HebnazonpusimHoM U3MEHEHUU Kypca pyb6rsi 10 OMHOWEHUK K
uHocmparHoU eantome, rnpu Komopom Bawu doxodbl om enadeHuss huHaHCO8bIMU UHCMPYyMeHmamu
moeym bbimb nodeepeHymbl UHQISUUOHHOMY 8030eliCmeuto (CHUXEHUK pearibHOU MoKyrnamesibHoU
criocobHocmu), ecriedcmeue 4ez20 Bbi Moxxeme nomepsime Yacmb 0oxo0a, a makxe rnoHecmu ybbimku.
BantomHblill pUCK makxe MOXem rpueecmu K U3MEHEHU0 pasmepa obsisamesibcme o ¢huHaHCO8bIM
UHCMpyMeHmam, C853aHHbIM C UHOCMPaHHOU eanomol ufu  UHOCMPaHHbIMU  (bUHaHCOB8bIMU
UHCMPYMEHmMaMu, 4Ymo MoXem rfpusecmu K ybbimkaM unu K 3ampyOHEHU0 B03MOXHOCMU
paccyumbi8amsCsi 1o HUM.

2. NpoueHTHbIN pUcCkK:

lNposienisiemcss 6 Heb6Ia20MPUSIMHOM U3MEHEeHUU [POUEeHMHOU cmaeku, enusiiowell Ha Kypcoegyto
cmoumocme obniuzayuli ¢ hukcupogaHHbIM Goxo0om. [pouyeHmMHbIU puck mMoxem 6bimb 06ycr108/1eH
HecosrnadeHueM cpokos eocmpebosgaHusi (rnozaweHusi) mpebosaHul u o0bs3amesibcme, a makxe
HeOoOUHaKo8oUl cmeneHbH USMEHEHUS MPOUEHMHbIX cmaegok no mpebosaHusiM u obsizameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUiA:

lposienisemecss 6 pe3koM nadeHuu yeHbl akyul  akyuoHepHoz2o obujecmea, MpuU3HaHHO20
HecocmosimesibHbIM, Urnu 8 npedsudeHuu makol HecocmosimesibHOCMU.

Ona Toro, 4ToObl CHM3UTL PbIHOYHBIA pUck Bam cnegyeT BHVMMaTenbHO OTHECTUCb K BbiGOpy K
aveepcndukaLmnm PUHaAHCOBBLIX UHCTPYMEHTOB. Kpome TOro, BHUMaTenbHO 03HaKOMbTECH C YCIOBUAMMU
Bawero B3anmogenctema ¢ Bawnm bpokepom ansg Toro, 4tobbl OLEHUTb pacxodbl, C KOTOpbIMU ByayT
CBA3aHbl BrnageHve M onepaunv C (UHAHCOBBIMU WHCTPYMeHTamu 1 ybeauTecb, B TOM, YTO OHM
npuemremsl Ans Bac u He nuwatoT Bac oxmnpaemoro Bamun goxoaa.

I1l. Puck nuksmngHocTtu.

OTOT pUCK MPOSIBNSETCH B CHUXEHUW BO3MOXHOCTM peanu3oBaTb (PMHAHCOBbIE WHCTPYMEHTbI MO
HeoOXOAMMOW LIEHE M3-3a CHWXEHUS Crpoca Ha HUX. [JaHHbIA pUCK MOXET MPOSIBUTBLCS, B YACTHOCTU, NpU
HeobxoaMMOCTM  BbICTPON NpoAaxu (UHAHCOBLIX WHCTPYMEHTOB, B yObITKax, CBS3aHHbIX CO
3HaYUTENbHbLIM CHUXKEHUEM UX CTOMMOCTM.

IV. KpeanTHbI puck.

SToT1 PUCK 3aKn4aeTcAa B BO3IMOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbBIX N MHbIX obsa3aTenbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawunmmn onepaunamn.

K uncny kpeauTHbIX pUCKOB OTHOCATCS CIEAYLME PUCKN:
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1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONTOBLIM LIEHHBIM Bymaram:

3akrroyaemcsi 8 03MOXHOCMU HernnameXxecrocobHocmu amumeHma 00/1208bIX UEHHbIX 6ymaz, 4ymo
rnpusedem K HEBO3MOXHOCMU USIU CHUXEHUIO 8ePOSIMHOCMU o2acums UeHHyr bymazy 8 CPoK U 8
rosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpembse20 fiuya fposierIsiemcsi 8 pUCKe HeUCrNoNHeHUs obsisamernscme rneped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmMos (8 mom qucsie 8 €8s3u ¢ npomugornpasHbiMu
Odelicmeusimu). Baw Bpokep OormKeH MpuHUMams Mepbl 10 MUHUMU3AUUU pucKka KOHMmMpaseHma,
O0HaKo He MoXem UCKMIYUmb €20 roHocmbto. OCOBEHHO 8bICOK PUCK KOHmMpazeHma npu
cosepweHuU onepauyuli, coeepuiaeMbix Ha HEOP2aHU308aHHOM (8HebUpPXXe8oM) pbiHKe, 6e3 yyacmusi
KNuUpUH208bIX opeaHu3ayuli, Komopsble rnpuHUMarom Ha cebsi puckuU HeucrnosiHeHUs obsisameribcme.

Bbi domkHbl om@agsamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpble OH NpUHUMaem & pesynbmame makux Oelicmeudl, 8 MoM qucrie pucK
HeUuCronHeHuUs1 unu HeHadnexau,ea2o UCronHeHUss obs3amenbscme mpembux nuy rneped Bawum
Bpokepom, Heceme Bbi. Bam cnedyem umems 8 8udy, 4Ymo 80 8cex Criyqasix OeHexHble cpedcmea
KnueHma xpaHsimcsi Ha 6aHKOB8CKOM cHeme, U Bbl Heceme puck 6baHkpomcmea 6aHka, 8 KOmopoOM OHU
xpaHsmcs. OueHume, 20e umeHHo 6ydym xpaHumscsi nepedaHHble Bamu bpokepy akmusbl, 20mosb!
U Bbi ocywiecmensames onepayuu 8He yeHmpanu308aHHOU KIUupuHa080U UHpacmpyKmypsbil.

3. Puck HencnonHeHust obszatenscTs nepes Bamu Bawmm Bpokepowm:

Puck HeucrnonHeHusi Bawum Bpokepom Hekomopbix obsizamenscme neped Bamu sensemcs audom
pucka KOHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHeXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, bria2o0apsi YeMy OHU 3aljuleHbl 8 crlydae baHKkpomcmea
bpokepa. OOHako 06bI14HO OeHexXHble cpedcmea KrueHma XpaHsamcs Ha baHKOBCKOM cyeme eMecme
¢ deHexHbIMU cpedcmeamu Opyaux KIUEeHmMOo8 U no3amomy He 3aljulyeHbl om obpauweHusi 83bICKaHUs
rno donzam dpyaux KnueHmos. s mozo, 4mobbl UCKIOYUMb 3mom puck Bbl moxeme mpebogamb
om Bbpokepa xpaHumb Bawu OeHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoMm criydae bpokep
MOXem ycmaHo8umb OOMOJIHUMEIbHOe 803HazpaxxoeHue.

Ocoboe sHumaHue credyem makxe obpamumb Ha npaeo Bawezo bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecrnu [Joeogop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3oeams Bawu
cpedcmea, OH 8ripase 3a4ucrisime Ux Ha 6aHKo8CcKul cHem, rnpedHasHaqyeHHbIU Onsi XpaHeHUs1 Ceoux
cobcmeeHHbIX 0eHexHbIx cpedcmea. B amom criydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8pemMsi He cmpaxyemcs.

BrHumameribHO 03HakoMbmech ¢ rnpoeKkmom ﬂoeoeopa 01151 mo2o, Ymobbl OUEHUMb KakKue rMoJIHOMOYUST
1o ucrionb308aHur Bawezo umywecmea 6y6em umems Baw EPOKep, KaKoe8hbl rpaesursia eco XxpaHeHUus,
a makxe eosgpama.

Baw Bpokep saBnsietca uneHom HAY®OP, k koTopon Bel MoxeTe 06paTtnTbCcs B criyvyae HapyLleHus
Bawwnx npaB n nHTepecos. ['ocygapCTBEHHOE perynvpoBaHue M Hags3op B OTHOLIEHWUM AeATENbHOCTU
SMUTEHTOB, NPOMEeCCHOHaNbHbIX YYaCTHMKOB pPbiHKA LEHHbIX Gymar, opraHm3aTopoB TOProBiv U Opyrux
1HaAHCOBLIX OpraHu3auun ocyecTensetcs LieHTpaneHbim 6aHkom Poccuiickon depepaumm, K KOTOPOMY
Bbl Takke moxeTe obpallaTbCs B cryyae HapyweHus Bawwux npaB v uHTepecoB. [MomumMo aToro, Bbl
BNpaBe obpalLaTtbcs 3a 3aWmuTon B cyaebHble 1 NpaBoOOXpaHUTENbHbIE OpraHbl.

V. lNMpaBoBoOW puUCK.

CBsisaH C BO3MOXHbIMW HeraTUBHbIMW MNOCMNEACTBUSIMU YTBEPXOEHUS 3akoHodaTenbcTBa Wwnu
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpEerynMpyemblX OpraHusauuii, peryrnmpyrowmnx pbiHOK LieHHbIX
Oymar, unu WHble OTpacrM 3KOHOMWKM, KOTOpble MOFyT KOCBEHHO MPUBECTU K HeraTMBHbIM Ans Bac
nocneacTBUAM.
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K npaBoBOMYy puUCKy Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHUsI NPaBuI1 pacdeTa Harora, HarmoroBbIX
CTaBOK, OTMEHbI HanoroBbIX BbIYETOB 1 APYr1e N3MeHeHUs HanoroBoro 3aKoHOAaTeNbLCTBA, KOTOPbLIE MOTyT
NPUBECTU K HEFaTMBHbLIM Ans Bac nocneacteusim.

Bam cnepyet nmetb BBUAY, 4tTo Bpokep He oTBevaeT nepen Bamu 3a HeMcnonHeHne TpeTbMM NULOM
COEnKW, 3aknioveHHon ¢ HMM 3a Baw cuet, kpome cnyyaes, korga bpokep He npossun Heobxooumon
OCMOTPUTENBHOCTU B BbIOOpE 3TOro nuua nubo npuHsn Ha cebsi py4aTenbCTBO 3@ UCTMOSHEHUE COENKM
(oenbkpenepe).

K npaBoBOMY puCKy Takke OTHOCHATCS HANoroBble PUCKM, KOTOPble HeceT KNneHT B cny4vae coBepLueHus
Ha HeopraHm3oBaHHOM (BHEOWPXKEBOM) pbIHKE CAENOK Kynnu-npogaxu obnurauun. Ecnu Bpokepom
3aKnioYeHa ykasaHHasi caernka 1 no kakom-nnbo npuunHe (TpeboBaHMs NPUMEHNMOro 3aKOHOO4ATENbCTBA,
YCIOBMS camov caenku, obblivan AenoBoro 060poTa, MPUMEHNMBIE K YKa3aHHOW cAerke 1 perynupyoLume
ucnonHeHne ob6s3aTenbCcTB Mo Hew), Bbl 0653aHbl NnepegaTe OpYrov CTOPOHE MO cAernke MOnyYeHHbIN
AOX0A (OeHexHble cpecTBa, LeHHble Bymarn) — 6pokep, AENCTBYIOLWMI B Ka4eCTBE HaroroBoro areHra
Poccuiickon depepaumm B cootBeTcTBUM € NaBor 23 Hanoroeoro kogekca P® byget ob6s3aH yaepxaTb
¢ Bawero cyeta Heob6xooMMble CyMMbl HarnoroB, KOTOpblEe B CBA3N C 0COBEHHOCTAMMU HaNoroobnoXxeHns
poxonos B Poccuiickon ®enepaumm MoryT npeBbiCUTb Balin oxmaaHusa B 4acTu pasmepa obs3aTenbHbIX
K ynnate HanoroB M M3MEHWTb MOMyYeHHbIW MO Takow caenke uHaHcoBbINM pesynbTat. [Npu nogaye
NopyYeHWIn Ha 3aKkNioYeHne ykasaHHbIX caenok Bam cnegyet yunTtbiBaTh M NNaHMpoBaTh CBOM MHBECTULIMM
B COOTBETCTBUM C 0OCOBEHHOCTAMM HanoroobnoxeHus B Poccuickon degepaumm.

CnepyeT umeTb BBMAY, YTO CYLUECTBYIOT TakKe HaroroBble pUCKW, KOTopble Bbl HeceTe B criyyae
nogayn MopyyeHus Ha 3akryeHWe CAenku Kynnu-npopaxu obnuraumi. Ecnn Bpokepom no Bawemy
MOPYYEHMIO 3akriodeHa ykasaHHas caenka M no Kakom-nmbo npuumHe (TpeboBaHMs NPUMEHUMOro
3aKoHOoOaTenbCTBa, YCNOBUS CaMOW cAaenku, obblyan genoBoro obopoTa, MPUMEHUMblE K yKa3aHHOW
CAenke 1 perynupylolme ucrnonHeHne obsa3aTenbCTB No Hew), Bbl 0653aHbl nepegatb Opyron CTOpoHe
NoOMyYeHHbIN OO0XO4 (OeHexHble cpeacTBa, UeHHble OGymarn) — bpokep, AenCTBYOWUN B KayecTse
Hanorosoro areHTa Poccuiickon ®egepaunm B cootBeTcTBUM € [NaBon 23 HK PO 6ygeTt 065s3aH yaepxaTtb
¢ Bawero cyeta Heo6xoavMMble CYMMbl HAnoroB, KOTOPbIE B CBA3U C OCOBEHHOCTSIMU HaNOrooboXeHus
poxoaos B Poccuiickon ®egepaumm MoryT npesbiCcUTb Bawwm oxvaaHus (B 4acTn cyMMbl 0b683aTenbHbIX K
ynnaTe HanoroB) U M3MEHUTb MOMYYEHHbIN MO Takow caenke (PMHAHCOBbIM pesynbTat. Kpome Toro,
HeobX0AMMO y4ecTb, YTO, ecnv U3 oX04a HanoronnaTenbLMKa No ero pacrnopsPKEHMIo, MO peLleHunio cyaa
U UHBIX OpPraHoOB NPOM3BOAATCH Kakne-nmbo yaepxaHus, Takue yaepxaHus He yMEHbLUaoT HanoroByio
6asy (n. 1 ct. 210 HK P®). lNpn nogaye nopydeHnin Ha 3akniOYeHne ykasaHHbIX caenok Bam Heobxoanmo
YyUYnTbIBaTb OaHHbIA PUCK, a TakkKe MNMaHMpoBaTb CBOW MHBECTMLUWM B COOTBETCTBUMU C OCODEHHOCTSIMU
HanoroobnoxeHus B Poccuickon ®eagepaumn.

VI. OnepaumoHHbIA PUCK.

3aknioyaeTcs B BO3MOXHOCTM MpUYMHEHUS] Bam y6bITKOB B pesynbTaTe HapyLleHUs BHYTPEHHMX
npoueayp Bawero Bpokepa, olinGok 1 HeLoBPOCOBECTHbIX AENCTBUI ero coTpyaHNKoB, cboeB B paboTe
TeXHUYecKuNx cpeacTs Balwero Bpokepa, ero napTHepOB, NHPPACTPYKTYPHbIX OpraHu3auuii, B TOM Yucre
OpraHn3aTopoB TOProB, KMMPWHIOBbIX OpraHM3aLuii, a Takke ApYrux opraHusauuii. OnepauyoHHbIA puUck
MOXET UCKIOUNTb UMK 3aTPYAHUTL COBEPLUEHME ONepaLvii U B pe3yrbTaTe NPUBECTU K YObITKaM.

VII. MoMnMO yKasaHHbIX BbilLe PUCKOB NPW OCYLLECTBREHUMU onepaumin n ucnornb3osaHun Bamu B
kayecTtBe crnocoba obmeHa coobweHnsamu ¢ bpokepom UTC QUIK, a Takke WHbIX NPOrpaMMHbIX
CpeACTB MOAKIOYEHMS! K TOpraM, CyLLECTBYIOT JOMOMHUTENbHBLIE PUCKM, CBSI3AHHbIE!

1) ¢ ncnonb3oBaHMEM WM HEBO3MOXHOCTBK WMCMOMBb30BaHWS B ONpPeAeSieHHbIi MOMEHT BpPEMEHU
COOTBETCTBYIOLLLEr0 NPOrpaMMHOro cpeficTBa BCreACTBME BO3HUKHOBEHUSA HEUCMPABHOCTEN W/Unu
OTKa3a 06opynoBaHusi, COOEB 1 OLIMOOK, OTKA3a CUCTEM CBA3WN, SHEPrOCHAGXEHNS, NHBIX CUCTEM,
OCYyLLEeCTBMEeHMEM  O0paboToK  MpoOrpamMMHbIX  CPEeACTB,  W3MEHEHWA  anropuTMOB  MX
YHKUNOHNPOBAHUA, NPOPUITAKTUYECKMX PabOT, TEXHONMOMMYECKNX WUIMEHEHUA, OBHOBMEHUN
NPOrpaMMHbIX CPEeACTB, WHbIX MPUYUH TEeXHUYECKOro xapakrepa, B pesynbTaTe 4ero MoxeT
oKa3aTbCs HEBO3MOXHbIM BbICTaBrieHMe w/vnu wucnonHeHne bpokepom Balwwmx nopyyeHui,
WCMNOSMHEHNe UX B COOTBETCTBUN C Balummu ykasaHuamMu;
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2) CO CKOPOCTbIO COBEPLUEHMSI Ofepauuii C MCMOSfb30BaHMEM MPOrpaMMHbIX CPeacTB, YTO MOXET
npueectn Bac, He umetlowero OOCTaTOMHbIX 3HAHMWA W/UMKM OMbiTa, K COBEPLUEHUIO OONbLIOro
KonmnyecTBa yObITOYHbIX Onepauni npu Boldope HEBEPHOM cTpaTernu;

3) ¢ coBeplweHnem Bamu cnyyamHbix OWMBOK nNpu nogade MOpPyYEHUMN C  MCMOMb30BaHMEM
NporpaMMHbIX CpPeacTB, B TOM 4uCne MO MpUYMHE OTCYTCTBUSA OOCTATOUHbIX 3HAHWA MNopsiaka
aKcnnyaTauMm NporpamMmmHbIX CPeacTB, /UM OTCYTCTBUE NPAKTUYECKUX HABbBIKOB;

4) C HEeBO3MOXHOCTbIO WCMONMHEHWss Bawwux nopydyeHuii no NMMUTUPOBAHHOW LieHe B MOMEHT
BbINOMHEHNST YCIIOBU NOPYYEHNS;

5) ¢ BO3MOXHOCTbIO HECAHKLMOHUMPOBAHHOIO (NPOTMBOMPABHOIO) AOCTyna TpeTbuMX nuy K
nporpaMmHbIM CpeacTBaMm.

O3HakombTeCh BHUMaATENBLHO ¢ [loroBOpoM Ha Bpokepckoe obcrnyXnBaHue Ans Toro, YToObl OLEeHUTb
Kakne M3 pMCKOB, B TOM YMCIIE PUCKN KaKMX TEXHUYECKMX cboeB, HeceT Baw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAITbHBIMU MHBECTULIMOHHBbIMU CYETaMM

3aknoyaembin Bamn [oroBop cBfi3aH C BedeHMEM WHAMBMAYaNbHOrO WHBECTULMOHHOIO CcyeTa,
KOTOpbIN No3BonseT Bam nony4mTs MHBECTULIMOHHBLIA HAMNOroBbIN BblYeT. BCce pucku, KOTOpbIE YNOMSHYThI
B HacTosilwen [leknapauumn, UMetoT OTHOWeEHne 1 K MIHawBmayanbHbIM MHBECTULMOHHBLIM CYeTaM, OgHaKo
CYyLLECTBYIOT OCODEHHOCTH, KOTOPble HEOOXOAMMO 3HaTb Afs TOro, YTo6bl BOCMONb30BaTLCS HANOroBbIMM
npemmMyLiecTsamMmn, KOTOpble MPeAoCTaBnsloT TakMe cyeta M UCKIIYUTb PUCK MULINTLCH  Takux
nNpeMMyLLecTB.

O6paLuaeM BHAMaHWE Ha TO, YTO Bbl MOXXETEe MMETb TOJIbKO OANH VIH,EI,I/IBVIﬂ,yaﬂbeIVI WHBECTULNOHHbIN
cyer. OTKprTI/Ie HEeCKOINbKMX wuHAmBmMAayanbHbIX WHBECTULUMOHHBLIX CHETOB Y OOHOIMo Unn y pasHbiX
ﬂpOd)eCCVIOHaJ'IbeIX Y4YaCTHUKOB pPblHKa UEHHbIX 6ymar npmBedetr K TOMY, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTUUMNOHHBIM HarioroBbiM BbIM€TOM HU MO OOHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULMOHHbLIX HalnoroBblX BbIYETOB:

1) «Ha B3HOC», MO KOTOpOMY Bbl MoxeTe exerogHo obpallaTbCA 3a BO3BpPaTOM YMNayeHHOro
MoAoXO4HOrO Harora Ha Cymmy caenaHHoro Bamu B3Hoca, HO OormkHbl ByaeTe ynnaTuTb NOOOXOAHLIN
Hamnor Ha J0X0[4, UCHUCTIEHHbI NPY 3aKpbITUK NHAMBUAYANbHOIO MHBECTULMOHHOIO CYETA;

2) «Ha U3bSATUE CPedcTB CO cyeTa», N0 KOTOpoMy Bbl He cMOXeTe nony4yaTtb exerogHoln BO3BpaT
Harora, Ho OyaeTe ocBobOXAeHbl OT ynnaTbl MNOAOXOAHOrO Hamora npu WU3bATUM CPEACTB C
MHavBuayanbHOro MHBECTULIMOHHOIO CYeTa.

O6paTnTe BHMMaHMe Ha TO, 4TOo Bbl cMmoxeTe BOCMOMb30BaTbCA TOSMBbKO OAHUM K3 BapuaHTOB
WMHBECTULIMOHHOIO HaforoBOro BblYETA, 3TO 3HAYUT, YTO ecnn Bbl xoTs Gbl ogHaxabl BOCMOMb3yeTech
WMHBECTULIMOHHBLIM BbIYETOM «Ha B3HOCY», TO HE CMOXKETE BOCNOb30BaTbCS MHBECTULMOHHBIM BbIYETOM «Ha
n3bATUE CpeacTB», YTO MOXeT nuwuTb Bac Bcex npeumyliectB 3toro BapuwaHta. Onpegenute
npeanoYTUTEnbHbIN aAns Bac BapuaHT, o6cyanTe 4OCTOMHCTBA U HEAOCTATKM KaXXaoro BapuaHTa ¢ Bawwum
Bpokepom U1 (Mnn) KOHCYNbTAHTOM, CNeLManM3npyoLWMMCa Ha COOTBETCTBYIOLLNX KOHCYNbTaLUSIX.

Bam cnegyet umeTb B BUAy Takke To, 4TO ecnu Bil npekpaTtuTe Baw [JoroBop paHee Tpex neT, To He
CMOXeTe BOCMOMb30BaTbCA ONUCAHHBIMW UHBECTULMOHHLIMU HAMNOroOBLIMU Bbl4eTaMun U, B cryyYae, ecnu
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl Oyaete obs3aHbl BepHyTb rOCyAapcTBy BCE CYMMb
BO3BpaLlLeHHoro Bam Hanora.

OOGpalaem BHMMaHue Ha To, 4To Baw Bpokep He 3HaeT o Bawem Bbibope BapnaHTa MUHBECTULIMOHHOTO
HaNoroBOro BblYeTa M He yyacTByeT B Ballmx OTHOLIEHUSAX C HArOroBoOw CIny<00Mn.

*k%
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YuntbiBas BbILLIEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO pacCcMOTpPeTb BOMPOC O TOM,
SIBMISAOTCA NN PUCKK, BO3HUKAOLME NPU NPOBEAEHUN onepauuni Ha OUHAHCOBOM PbIHKE, NPUEMIIEMbIMU
ana Bac ¢ yyetom Balwmx MHBECTULMOHHBIX Lienen U (prHaHCOBbIX BO3MOXHOCTEN. [laHHasa [deknapaums
He MMeeT CBOEe Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLECTBMEHMS Onepaunii Ha pbiHKE LIeHHbIX bymar,
a npusBaHa nomoyb Bam oueHUTb X PUCKM M OTBETCTBEHHO MOAOWTW K peLleHunto Bornpoca O Bbibope
Baluen nHsectnumoHHom ctpaternm n ycrnosun [Jlorosopa ¢ Bawmm Bpokepom.

Ybeautecb, 4TO HacTodwas [eknapaums o puckax noHsTHa Bam u npu HeobGxoammocTu nonyvuTte
pasbacHeHus y Bawero Bpokepa unu KOHCynbTaHTa, CRNELManu3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.2. ,EIeKnapauvm O PUCKax, CBA3aHHbIX C COBepLeHneM MapXXUHalibHbIX U HENOKPbLITbIX CAEJNTOK

Llenb HacTosAwen Oeknapaunn — npegoctaButbs Bam nHcopmaumnio 06 0CHOBHbIX puUckax, C KOTOPbIMU
CBA3aHbl MapXuHanbHble cAenku (To eCTb CAEnku, WUCMOSTHEHUE KOTOPbIX OCYLLEeCTBSETCA C
MCMNOMNb30BaHNEM 3aeMHbIX CPeAcTB, NpefocTaBfeHHbIX Bbpokepom) M HenokpbiTble caenkm (To ecTb
COEenkn, B pesynbTaTe KOTOPbIX BO3HMKAET HenokpbiTas no3vumsa — ons MCnonHeHus obsi3aTenbCcTB no
KOTOPbIM Ha MOMEHT 3aKMNioYeHNs COEeNKN MMYLLLECTBa KNMeHTa, nepegaHHoro bpokepy, HeQocTaTouHo C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMOK).

[laHHble cAenku NoAxXoaaT He BCeM KnmeHTam. HopmaTuBHbIE akTbl OrpaHUYMBAIOT PUCKU KIMEHTOB MO
MapXXuUHanbHbIM U HEMOKPbITLIM CAEeNikaM, B TOM 4MCIEe Peryimpyss MakcuMasibHOe «Mievyo» —
COOTHOLLEHWE 0653aTENbCTB KIMMEHTa MO 3aKIMOYEHHbIM B €r0 MHTEPEecaxX cAernkam U MMYLLECTBA KINeHTa,
npegHasHayeHHoOro [Ans COBepLUeHUs cOeflok B COOTBETCTBMM C  [loroBopom Ha 6pokepckoe
obcnyxueaHue. Tem He MeHee, AaHHble CAEeSIKU NMOAXOAAT He BCEM KIIMEHTaM, MOCKOJbKY COMPSKEHbI C
AOMOSTHUTESNbHLIMY pUCKaMu, 1 TPeBYIOT OLIEHKY TOTO, FOTOBbI 1M Bbl UX HecTu.

|. PEIHOYHBIN pUCK.

I'Ip|/| cornacun Ha coBepLueHne MapXuHalnbHbIX U HEMNOKPbITbIX COAENO0K Bbl oOMXKHBI yuunutbiBaTb TOT
CbaKT, 4YTO BelMYMHa NnoTepb B Cllyyae HeﬁﬂaFOI'IpI/IﬂTHOFO ana Bawero nopchenﬂ OBWXEHUA PblHKa
yBeInn4mnBaeTCd nNpu yBerim4eHnmn «nnedar».

MoMumo oBLlEero pbIHOYHOrO PUCKA, KOTOPbIA HECET KIWEHT, COBepLUaloWniA onepauun Ha pblHKe
LeHHbIX Bymar, Bbl, B cny4ae coBeplUeHNs MapXUHamnbHbIX M HEMOKPbITbIX cOenok, byaeTe HeCTU puck
HebnaronpuATHOro M3MEHEHMS LieHbl Kak B OTHOLIEHUWM LeHHbIX Bymar, B pesynbraTe npuobpeTeHus
KOTOPbIX BO3HUKNA UMW YBENUYNNach HEMoOKpbITas No3nuns, Tak U PUCK B OTHOLLIEHMM aKTMBOB, KOTOpPbIE
cnyxat obecnedeHuem. MNpn aTom, B cnyvae, ecnv HeMnokKpbiTas No3vMuus BO3HUKNA MW yBenu4yunach B
pesynbTaTe NpoAaXu LeHHbIX Oymar, BennunHa yobiTKOB HMYEM He orpaHnyeHa — Bbl 6ygeTte 0653aHbl
BepHyTb (nepedatb) bpokepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHMS NX CTOMMOCTH.

I'IpM coBepLleHnn MapXXMHalrlbHbIX N HEMOKPbLITbIX COENOoK Bbl JOMKHbI yuutbiBaTb, YTO BO3MOXXHOCTb
pacnopaxXeHua aktueamu, ABnArWLMMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

NmyllectBo (Y4acTb MmMyLlecTBa), NpuHagnexallee Bam, B pesynbrarte coBepLUEHUS MapXuHanbHOMN
Uy HeMoKpbITON caenku, ABnaeTca obecneyeHnem ncnonHeHns Bawwux obsiszatensctB nepes bpokepom
1 BO3MOXXHOCTb PacrnopsKeHUst UM MOXET ObiTb OrpaHMyeHa BnioTb 40 MOMHOMO 3anpeTta COBEepLUEHWs C
HUM Kakmx-nnbo caenok. Pasamep obecneveHuns nameHsieTcs B nopsigke, npeaycMoTpeHHoM [JoroBopom, u
B pesynbrate Bbl MoxeTe OblTb OrpaHMyeHbl B BO3MOXHOCTM pacnopspkaTbCsi CBOMM MMYLLECTBOM B
fornbLuen cTeneHun, Yem 4O COBEPLUEHUS MapXXUHarbHOW (HEMOKPbLITOW) CAENKN.

Takke HeobxoOMMO Y4YeCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKkpbiTua nosuumn. HeGnaronpuatHoe
N3MEHEHWE LIeHbl MOXET MPUBECTU K HEOGXOONUMOCTU BHECTU OONONHUTENbHbIE CpeacTBa AN Toro, YToobl
npusecTy obecrneyeHne B COOTBETCTBME C TpebOBaHNSMU HOPMaTUBHbBIX akToB 1 [loroBopa Ha bpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTh cOenaHo B KOPOTKUI CPOK, KOTOPLIA MOXET ObiTb HegocTaToyeH ans
Bac. HopmaTuBHble akTbl U ycrnoBusi [loroBopa Ha Gpokepckoe obcnyxusaHue no3sonsioT bpokepy Ge3
Baluero cornacus «nNpuUHYOMTENbHO 3aKpbITb MO3ULMIO», TO €CTb NPMOBPECTU LieHHble Bymarn 3a cyeT

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 26 u3 45



Balwmx peHexHbIX cpeacTs, unu npopatb Bawm ueHHble Gymarn. 3To MoxeT ObiTb caenaHo Mo
CYLLECTBYIOLLMM, B TOM YNCME HEBLIFOAHBLIM, LIeHaM 1 NPUBECTU K BO3HUKHOBEHWIO Y Bac yBbITKOB.

MpuHYyAUTENbHOE 3aKpbITUE MNO3ULUN MOXET ObiTb BbI3BAHO PE3KUMU KONEOGAHUSMU PbIHOYHBIX LIEH,
KOTOpbIe MOBMEKNM YMEHbLUEHME CTOMMOCTM Baluero noptdens HUKe MUHUMAaNbHON MapXu.

MpuHyanTENbHOE 3aKPbITUE MO3ULUN MOXET BbITh Bbi3BaHO TpebGoBaHMSIMM HOPMATUBHbLIX aKTOB UMK
BHeceHneM Bpokepom B OAHOCTOPOHHEM MOPSiAKE U3MEHEHWUIA B CMUCOK LIEHHBLIX Oymar, KoTopble MoryT
ObITb 0BecnevyeHneM Mo HEMOKPbITLIM NMO3NLUSIM.

MpuHyauTenbHoe 3akpbiTve MOXeT OblTb BbI3BAHO W3MEHEHWeM 3Ha4yeHWn CTaBOK puCKa,
paccyuTbIBaeMbIX KNMPUHIOBOW opraHusaumen n (unu) ncnonb3dyembix bpokepom, B CBSA3M C yBENUYEHNEM
BONaTMIbHOCTM COOTBETCTBYHOLMX LIeHHbIX Bymar.

Bo Bcex aTux criyvasix NpvHyAMTENbHOE 3aKpbiTME NO3ULMUM MOXET MPUYMHUTL Bam 3HaunTenbHble
yObITKM HECMOTPS Ha TO, YTO MOCMEe 3aKpbITUSA NO3MUUWA M3MEHEHUE LieH Ha (DUHaHCOBbIE MHCTPYMEHThI
MOXeT MpuHATL GnaronpuatHoe Ans Bac Hanpasnenve, n Bbl nonyunnu 6bl goxoa, ecnu 6bl Bawa
nos3nuus He 6bina 3akpbiTa. Pasmep ykadaHHbIX yObITKOB Npy HEGNaronpmMaTHOM CTeYeHN 06CTOATENLCTB
MOXeT NPEBLICUTbL CTOMMOCTb Haxo4sALWmMXcs Ha Bawem cyeTy akTvBoB.

Il. Puck nukBnaHocTw.

Ecnn BenuuMHa HEMOKpPbITOM MNO3MUMM MO OTAENbHbIM LEHHbIM OymMaram sIBMsieTcsi 3Ha4YMMON B
CpaBHEHUN C 0O EMOM COOTBETCTBYHOLLMX LIeHHbIX Bymar B cBo6oaHOM obpalleHnn v (Mnv) B cpaBHEHWUU
Cc 06beEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBMOHOCTU MPU COBEPLUEHUN MapXXMHANbHON K
HEMOKPbITOM CAENKM yeunueaeTcs. TpygHOCTU C NPUOOpPeTEHNEM UNN NPOAAXKEN aKTUBOB MOTYT MPUBECTU
K YBENUYEHUIO YOLITKOB MO CPABHEHWUIO C ODObIYHbIMU cAefkaMu. AHaNOrM4YHO HeobXoauUMO YyYuTbIBaTb
BO3pacTalLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPBITOM NO3NLUN SBMISIKOTCS LIEHHbIE
Oymarm 1M Ons 3aKkpbITUS HEMOKPbLITOM MO3UUMM MOXET noTpeboBaTbCs peannsauusi CyLeCTBEHHOro
KONnmn4yecTBa LieHHbIX Oymar.

Bawum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCErAa MOryT OrpaHMynTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak Kak B pamMkax CknafblBatoLEencs Ha pbliHKE CUTyaL MM UCNONHEHNE TaKoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTEnbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA NN PUCKN, BO3HUKAIOLLME NPU NMPOBeLeHNN COOTBETCTBYIOLLMX Oonepauuin, npuemnemMsiMm Ans
Bac ¢ yvyetom Balmx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOEeN Lenblo 3acTaBuTb Bac oTkasaTbCa OT OCYLLECTBIEHNS TakuX onepauui, a npu3saHa nomMoYb
BaMm OLeHNTb UX pUCKM M OTBETCTBEHHO MOAONTU K pPELLEeHU0 Bonpoca o Bbibope Ballen nHBECTULMOHHOM
cTtpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

Ybeautecb, 4YTo HacTodAwas [eknapaumss o puckax noHsiTHa Bam u npyu HeobGxoaumocTu nony4dnte
pasbsicHeHuss y Bawero Bbpokepa WnM KOHCymnbTaHTa, CMeLvann3vpylolerocs Ha COOTBETCTBYHLLUX
BOMpocax.

11.3. .ueknapauml O PUCKax, CBA3aHHbLIX C NPON3BOAHbLIMU (*)MHaHCOBbIMVI UHCTPYMEeHTaMu

Llenb HacTosiwen Jeknapauun — npegoctaBute Bam nHdopmaunio 06 OCHOBHBIX pUCKax, CBSI3aHHbIX C
NPON3BOAHBbIMU (PUHAHCOBBLIMU UHCTPYMEHTaAMM.

JlaHHble MHCTPYMeHTbI (doblodepchl, (opBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KITMeHTaM.
Bornee TOro, HekoTopble BUAbl MPOM3BOAHBLIX (UHAHCOBLIX WHCTPYMEHTOB COMPsKeHbl C BOMbLLIMM
YpOBHEM pucka, 4YeM gpyrve. Tak, npodaxka OMUMOHHbLIX KOHTPAKTOB W 3akfioyeHve bloYepCHbIX
KOHTpaKToB, hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENLHO HEBOMbLINX
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HeGnaronpusTHbIX KorebaHNsAX LieH Ha pbiHKe MOXET NoABEPrHyTb Bac pucky 3HaumMTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpLUEHME COEMOK Mo NPoAaKe OMNUMOHHBLIX KOHTPAKTOB U 3aKnoyYeHne (ObrYEpCHbIX 1
dopBapOHbIX KOHTPAKTOB MOXeT ObiTb PEKOMEHAOBAHO TOJNbKO OMbITHBEIM MHBECTOpaM, o6nagaroLimm
3HaUUTENIbHbIMWU (PMHAHCOBLIMU BO3MOXHOCTAMU M MPAKTUYECKUMM 3HAHUAMK B 0GNacTy npuMeHeHus
WHBECTULMOHHbIX CTpaTervi.

Hactoawasa [eknapauns OTHOCUTCS Takke W K NPOU3BOAHbIM (DUHAHCOBBIM WHCTPYMEHTaM,
HanpaBMneHHbIM Ha CHWXXEHNe PUCKOB APYrnx onepaumnin Ha POHOA0BOM pbiHKe. BHMMaTenbHO oueHuTe, Kak
Bawwn npounssoaHble OMHAHCOBbIE MHCTPYMEHTbI COOTHOCHATCH C onepauusaMu, PUCKM MO KOTOPbIM OHM
npu3BaHbl OrpaHnynTb, N ybeamTtechb, YTO 0BbEM MO3NLUMM Ha CPOYHOM PbIHKE COOTBETCTBYET 0O6bemy
XeXMPYeMON NO3NLMM Ha pbiHKE LeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.

MoMMMO O6LLErO PEIHOYHOIO (LLEHOBOIO) pMCKka, KOTOPbIN HECET KIIMEHT, COBEpPLUAIOLLMIA onepauum Ha
pblHKE LEeHHbIX Gymar, Bbl, B crnyyae 3aknioyeHuss Bamu [oroBopoB, SIBMSIIOWMXCS NPOU3BOOHBLIMM
(bMHaAHCOBbIMM MHCTPYMeHTamu, OygeTe HecTU puUck HeGnaronpusiTHOrO W3MEHEHWUst LEeHbl  Kak
(PMHaAHCOBbLIX  MHCTPYMEHTOB, SIBMAOWMXCA  6a3WCHbIM  akTMBOM  NPOWU3BOAHBLIX  (PUHAHCOBbLIX
MHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHWW aKTUBOB, KOTOpbIE Cry»KaT obecneyeHnem.

B cnyyae HebnaronpuaTHOro n3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSATH
cpeacTBa, ABnsALmecs obecneveHnem NponsBOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Mpy 3akn4YeHUn [OroBOPOB, SIBMASIOWMUXCH NPOU3BOAHLIMU (PUHAHCOBBIMU WMHCTPYMEHTamMu, Bbl
[OJDKHbl YYUTBIBATb, YTO, BO3MOXHOCTb PAacropsiKEHWs akTMBamu, sBNsOWMMUCS obecneyeHnem no
TakuM JOroBopam, orpaHuyeHa.

MmywectBo (4acTb MMyLLecTBa), NpuHagnexawiee Bam, B pesynbTate 3aknouyeHUs 4oroBopa,
ABNSIOLWErocsi NPou3BoAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNATbLCA o6ecneyeHnemM UCMONTHEHUS
00653aTenbCTB MO YKa3aHHOMY [OrOBOPY M pacropsiKeHMe UM, TO eCTb BO3MOXHOCTb COBepLUEHNs Bamu
cOoenok ¢ HuMm, OyaeTt orpaHuyeHo. Pasmep obecneyeHns nameHsieTcs B nopsake, npedycMOTpeHHOM
[IOroBOpPOM (cneuundukaumein KoHTpakTa), U B peadynbTaTe Bbl MoxeTe GbiTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTtbcs Balwmm nmyuiectsom B 6onbLUel CTENEHU, YEM [0 3aKIMOYEHUst OroBopa.

Takke Heob6XoOAMMO y4YecTb BO3MOXHOCTb MPUHYOUTENbHOIO 3aKkpbiTUs no3vuun. HebnaronpuaTtHoe
N3MEHEHNE LeHbl MOXET MPMBECTU K HEOOXOANMOCTU BHECTU AOMOSNHUTENbHBIE CPeacTBa Afsl TOro, YToobI
npueectn obecneyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMATUBHLIX akTOB 1 [JoroBopa Ha 6pokepckoe
obcnyXvMBaHve, YTo AOMKHO ObiTb CAENaHo B KOPOTKWUIA CPOK, KOTOPbIA MOXET OblTb HeJoCTaToveH Ans
Bac. O6cnyxuBatowmin Bac bpokep B aTom crnydae Bnpaee 6e3 Balwero JOMOMHUTENLHONO cornacus
«MPUHYOUTENbHO 3aKpbiTb MO3MLUUMIO», TO €CTb 3aknioYMTb [JOroBOp, SABMASIOWMWCA MNPOU3BOAHBLIM
(PUHAHCOBLIM MHCTPYMEHTOM, UK NpuobpecTu LieHHble Oymaru 3a cyeT Bawmnx aeHexHbIX CpeacTB, Unu
npogaTe Bawm ueHHble Bymarn. 3To MOXET ObITb cAenaHo Nno CyLecTBYOLWUM, B TOM YACIE HEBBLIFOAHbIM,
LieHam 1 NpMBECTU K BO3HMKHOBEHUIO Y Bac ybbITKOB.

Bbl MOXeTe NOHecTM 3HauuTenbHble YObITKM HECMOTPS Ha TO, YTO NOCfie 3TOro M3MEHeHMe LeH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET NpuHATE BnaronpusTHoe Ans Bac Hanpasnexwve n Bbl nonyynnu Obl
goxoA, ecnu 6bl Bawa no3uums He Obina 3akpbiTa. Pa3mep ykasaHHbIX yObITKOB Npu HeEGNaronpusaTHOM
CTeyeHUn 06CTOATENbCTB MOXET NPEBbLICUTbL CTOMMOCTb HaXOAAWMXCSA Ha Bawem cueTy akTMBOB.

Ecnun Bbl B kKayecTBe rapaHTUnHOro obecneyeHns BHECIN LieHHbIE Bymaru, To, NOCne 3aKMYeHns no
Bawemy lNopyyeHuio caenku, Bel TepseTe npaBo pacrnopsbkeHus MMy 40 3akpbliTua Bamu nosuvumi, a,
KpoMe TOoro, B clny4asix, NpeAyCMOTPEHHbIX MpaBuriaMyM TOProBnn u PernameHTom obOCnyXvBaHMs Ha
PbIHKE LIEHHbIX OymMar U CpPOYHOM pbiHKE, Ha AaHHble LeHHble ByMarn MoxeT ObiTb 00paLleHO B3biCKaHUe
W OHM MOTYT ObITb peanv3oBaHsbl.

Cron-pacnopsixeHusi, HanpaBreHHblE Ha OrpaHNyYeHne yobITKOB, HE BCerga orpaHM4MBaloT NoTepu Ao
pacCUYNTaHHOrO 3apaHee YpPOBHS, Tak Kak Npu OGbICTPOM M3MEHEHMU LIEH Ha PblHKE LieHa WCMOMHEHUS
CLENKN MOXET 3HAUUTENBbHO OTNNYATLCS OT CTOM-LEHbI B XyLLUYI CTOPOHY.
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Il. Puck nukBmuaHocCTw.

pr,EI,HOCTI/I C 3aKpbiTuem nosnumm mn noTepn B UeHe MOryt npmBectun K yBeJTMYEHUHO y6bITKOB oT
npon3BoAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHLIMM COENKAMN.

Ecnn Bawa wuHBecTMUMOHHasA CTpaterma npeagycmatpuBaeT BO3MOXHOCTb BO3HMKHOBEHUA
HeO6XOD,VIMOCTI/I 3aKpbITUA NO3NLKUN MO COOTBETCTBYIKOLLEMY KOHTPAKTy (VIJ'IVI 3aKIMio4YeHnA CAeNikKn C UHbIM
KOHTPAaKTOM, KOTOpasA CHWXaeT PpUCK no AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHUMaHMUE Ha NMUKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3akpbiThe no3nLmi No HENUKBUAHbLIM KOHTpaKTamM MOXeT NpuBecTn
K 3Ha4YUTEJIbHbIM Y6bITKaM. OGpaTVITe BHMMaHWE, 4YTO, KaK npaBwuiio, KOHTPaKTbl C bonee oTaaneHHbIMn
CpOKaMWn UCNofiHeHnA MeHee NIMKBUAOHbI MO CpaBHEHUIO C KOHTPaKTamMu C onunsknmmn CpOKaMn UCMOJTHEHUA.

Ecnu 3aknioyeHHbIn Bamu [oroBop, SBRASIOWMIACA MPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, n y Bac BO3HMKNa HeobXxoAMMOCTb 3aKpbiTb MO3MUMi0, 0b6si3aTenbHO paccmaTpuBanTe
NOMUMO 3aKpbITUS MO3MUMU MO AAHHOMY KOHTPAaKTy anbTepHaTUBHbIE BapWaHTbl WUCKITHOYEHUS pUCKa
NOCPEACTBOM 3aKIIOYEHUs] CAENOK C WMHbIMU MPOM3BOAHBIMU (PUHAHCOBBIMW WHCTPYMEHTaAMWU WNn
0asncHbIMM akTMBaMu. Vcnonb3oBaHve anbTepPHaTUBHbIX BapWaHTOB MOXET MPUBECTM K MEHbLUUM
ybbiTKam.

Balum nopyyeHusi, HanpaBneHHble Ha OrpaHNYeHne yObITKOB, HE BCeraa MoryT orpaHu4uTb NoTepu Ao
npegnonaraemMoro ypoBHS, Tak Kak B paMKkax CKrafblBatoLLeNCcs Ha pblHKE CUTyauun UCTIONHEHWE TaKoro
nopy4eHus No ykazaHHOW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcneacrteme ycnoBui, cknagblBarOWMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTpygHUTENbHbIM Wu
HEBO3MOXHbIM 3aKpbITVEe OTKpbITOW Bamu nosvmuun. OTO0 BO3MOXHO, Hamnpumep, korga, npu B6bicTpom
N3MEHEHUW LieH, TOPr1 Ha CPOYHOM PbIHKE MPUOCTaHOBMEHbI UM OFPaHNYEHBI.

Onepau,vn/l C Npon3BOoaAHbIMM (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, ©a3nCHbIM aKTUBOM KOTOPbIX ABNAOTCA
LEeHHble 6y|v|ar|/| MHOCTPAHHbIX SMUTEHTOB UM MHAOEKCbI, pacCyYUTaHHble NO TakMM UEeHHbIM 6ymara|v|,
BINEKYT TaKKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHNEM 6a3ncHoro akTmMea. YkasaHHble puUcCKun
pacKpbITbl B oTOenbHON ,El,exnapaumm O pUCKax, CBA3aHHbIX C 3aknk4yeHnemMm O0oroBopoB, ABMAKOLWNXCA
npon3BOAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, 0©a3nCHbIM aKTUBOM KOTOPbIX ABNATCA LUEHHbIe 6y|v|ar|/|
WHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHble NO TaKUM LEHHbIM 6ymaraM.

IIl. Pucku, cBaAzaHHble ¢ BapTepHbIMK caernkamm - CBOrMbI (Swap - aHr. O0OMeH unv 3ameHa).

EapTeprle COENKN npeacrtaBndaroT cobon OBYCTOPOHHME LO0roBopa, B KOTOPbIX CTOPOHbI COEJIKU
goroesapmBaroTcA OOMeHATLCA akTMBaMK Ha 3apaHee OFOBOpeHHbIVI CpoK no yCTaHOBJ'IeHHOVI B MOMEHT
COENKN LeHe. ,D,BYMFI OCHOBHbIMW BUOaAMU 6apTepr|x COENOK ABNAKTCA BalllOTHble CBOMNbl U CBOIbI
NMPOLUEHTHbIX CTaBOK.

BantoTHbIN cBOM npeAcTaBnsdeT cobon criegyrolimMe CAENKN ¢ BantoTamn: KOHBepTaLums onpegeneHHom
CyMMbl OHOM BasnoTbl B APYryl0 Ha [eHb pacyeToB COrMacHO TeKylleMy BartoTHOMY Kypcy (Kypc
yCTaHaBNMBaeTCs B MOMEHT 3aKknioyeHus caenkv) n obpaTHas KOHBepTauus TOW Xe CYyMMbl U TOW e
BanoTbl B YCTAHOBIEHHbIN AeHb B OyAyLiem, COrnmacHoO BantoTHOMY Kypcy, ONpeaerieHHOMY B MOMEHT
3aKnioyeHns caenku. BanioTHbIR Kypc, Kak npaBuno, 3aBUCUT OT Pas3HOCTM MPOLIEHTHbIX CTaBOK 06enx
BantoT. OCHOBHbIM PWUCKOM BartoTHbIX CBOMOB SBMASETCH PUCK MPOLEHTHbIX cTaBok. Kpome aToro,
CyLleCTBYeT BartOTHbIN PUCK, OTHOCALLUMWCA TONbKO K pasHuue ynnadvBaemMblX MPOLEHTOB, PUCK
NMKBUOHOCTW M PUCK NapTHepa no caenke. B cnyyae HebnaronpuaTHbIX U3MEHEHWI LeH Ha OUHaAHCOBbIE
WHCTPYMEHTbI, NapTHep No caenke moxeT notpeboBaTb 4ONONHUTENbHOE obecneyeHue.

npOLI,eHTHbIe CBOMNbl npeacTaBnAaAlT cobon capenkn obGmeHa NPOUEHTHbIMKX NNnaTtexamu, T.e.
obsizaTenbcTBa npon3BoanTb nnaTtexum NpoueHTOB B OroBOPEHHbIE CPOKKU, KOTOpPble pacCHUTbIBAKOTCA,
NCMNoJ1b3yA OCHOBHYK CyMMY U NPOLIEHTHYIO CTaBKYy. OCHOBHbIMM pUcCKaMu CBOMNOB MPOLIEHTHbLIX CTaBOK
ABNAKOTCA PUCK NMPOLEHTHbLIX CTAaBOK U PUCK NMapTHepa no caerke.

IV. Pucku, cBs3aHHble C BHEOUPXKEBLIMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
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B npaktuke ToproBnu ¢ BHEOUPXKEBBIMM MPOM3BOAHLIMU (PMHAHCOBBIMW MHCTPYMEHTaMu LOroBop
MexXay ABYMS KOHTpareHTamu npeacTtaBnsieT coOOM OO0roBOPHbIE OTHOLUEHWUS, KOTOpble AEWCTBYIOT B
TEeYeHne BCEro Cpoka AeWCTBUS KOHTpakTa. 3Ta NpogomKUTENbHOCTb MOXET COCTaBMSATb OT HECKOJTbKNX
AHen po bornee anutensHoro nepwvioga. B TeyeHme cpoka gencTBuMsi JOroBopa, KOHTpareHTbl co3aarT
npeTeH3nun Opyr K opyry, NOCKOMbKy nNpaBa n ob6a3aTenbCcTBa, OXBaTbiBaeMble JOrOBOPOM, pa3BUBAOTCS B
3aBMCUMOCTM OT ero 6as3oBbiIX akTMBOB, TO 3TO MOXET MPUBECTU K MOSABMAEHUIO KPEAWUTHOro pucka
KOHTpareHTa, T.€ KOHTPareHT He CMOXET BbIMOMHATL CBOM 06A3aHHOCTM MO KOHTPAaKTY, KOrga OHW CTaHyT
obsaszaTtenbHbIMU. HeadhpekTuBHOE yrnpaBneHne puckOM KOHTpareHTa — ofHa U3 Tpex OCHOBHbIX Npobrem
B (pYHKLMOHMPOBAHMN BHEOUPXKEBOIO pbiHKa NPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB. KOHTpareHTckui
PUCK MOXET yNpaBnsiTbCA NOCPEACTBOM KINMPUHra. OTO MOXHO BbIMOJSHATL LIEHTPanM30BaHHO, Hanpumep,
yepes3 LEHTPanu30BaHHOIO KOHTpareHTa WnM Ha [OBYCTOPOHHeW ocHoBe. XoTa oba Tuna KnupuHra
UCnonb3ylTCca ANns BHEOMPXKEBbIX MPOU3BOAHBLIX MHCTPYMEHTOB, OBYCTOPOHHWUW KMMPUHI SBRsSieTCs
Hanbornee wucnonb3dyembiM. [ns  ynpaBneHUs KpeOuTHbIM PUCKOM KOHTpareHTa, MpakTuKyeTcs
npegocTaBrneHne 3anora Ha OCHOBE [BYCTOPOHHEro cornaweHus. 3amor chnyXxut 3dEeKTUBHbIM
CTpaxoBaHUEM OT UYPEe3MEpPHOro KpPeauTHOro pucka npv crnenylolmux ycnoBsuax: ecnu obosHavaemble
LeHHOCTU PacCcY1TbIBaOTCS YaCcTO M TOYHO, €CNKM 3aor NpegocTaBieH CBOEBPEMEHHO, €CINN OH MOKPbLIBaET
NOTEHLUManbHbIN KPEOUTHBIN PUCK KOHTPAreHTa, U, ECNN OH IOPUANYECKM NOANEXNT UCMOSHEHWIO B Cryvae
aeconTta KoHTpareHTa. bonbLUIMHCTBO ABYCTOPOHHUX OOrOBOPOB O 3anore ob6ecneynmBaloT TOMNbKo 0OMeH
BapuauMoOHHOW Mapxoln (MokpbiBatowen konebaHus CTOMMOCTM KOHTpakTa), HO He NepBOHaYanbHOW
Map>KoW (NMOKpbIBatoLLEN NOTEHLMATBHYIO CTOMMOCTb 3aMEHbI KOHTPaKTa B criyyae, eCnm nepBoHavanbHble
KOHTpareHTbl HE YYUTLIBAKOTCS).

BaxHO noHMMaThb, YTO TOProBnsi MPOM3BOAHLIMW WMHCTPYMEHTaMu BHEOMPXEBOW MNPOXOAUT 4Yepes
MHOrMe aTtanbl 06paboTkM, HauMHasi OT MepBOHAYaNbHOrO TOPrOBOrO COrMalleHWsi CTOPOH, TLATenbHO
noaTBepXkdas TpaH3aKkUMio U AanbHellee ynpaBrieHne BHEOMpPXeBbIM 4OroBopoM. [poueccsl, koTopble
6binK pazpaboTaHbl AN ynpaBneHns 3TUMU 3Tanamu, YacTo CMOXHbI U B3aMMOCBSI3aHbl. [OCKObKY pbIHKM
BHEOUPKEBbLIX NPOU3BOAHLIX MIHCTPYMEHTOB 06eCneyrBatoT BbICOKYO CTEMNEHb IMOKOCTU Npu onpeaeneHun
39KOHOMUYECKUX U OPUONYECKMX YCIIOBUI KOHTPAKTOB, HA PbIHKE CYLLECTBYET Psif CIIOXHbIX KOHTPAKTOB,
KoTopble Mo-npexHemy TpebyT BMewartensctBa BO BpeMs ux o06paboTkn. HuskuiAi  ypoBeHb
CTaHOapTM3aumMM KOHTPAKTOB Ha BHeOMpXkeBble NPOU3BOAHbLIE KOHTPaKTbl M HWU3Kas aBToMaTu3auus
MpOLLeCCOB NPMBOAUT K BLICOKOMY OMepaLvoOHHOMY PUCKY.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLLME NP NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yvyeTtom Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTeN. [NaHHaa [eknapauusa He
UMeeT CBOeN Lenblo 3acTaBUTb Bac oTkasaTbCA OT OCYLLECTBEHUS TakMX onepauuin, a npussaHa nomMmo4b
Bam oueHNTb nx puckn 1 OTBETCTBEHHO NMOAONTU K pELLEHNI0 Bonpoca o Bbibope Baler MHBeCTULIMOHHON
cTpateruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Y6egutecb, 4To HacTosiaa [eknapauus 0 puckax MoHsiTHa Bam v npu HeoGxoamMmocTu nomnyuvute
pasbsicHeHusi y Bawero Bpokepa WnM KOHCYMbTaHTa, CreuuanuMavpyloLlerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.4. [leknapauums o pMckax, CBsi3aHHbIX C NPUOOpPETEHNEM MHOCTPAHHbIX LIEHHbIX Oymar
Lenbio Hactodwen [Oeknapaumm aBnseTcs npefocTaBneHne KNWeHTY WHgopmaumm o puckax,
CBS3aHHbIX C NpMoBpeTeHNneM MHOCTPaHHbIX LeHHbIX Gymar. MIHocTpaHHble ueHHble Bymarn moryT ObiTb

ﬂpMO6peTeHbI 3a py6e>|<0M nUnn Ha pOCCMVICKOM, B TOM 4Yucne opraHn3oBaHHOM, d’)OH,EI,OBOM PbIHKE.

OnepaumsiM ¢ MHOCTPaHHBbIMU LEHHBIMU Bymaramu npucyLm obLLmMe pUCkn, CBA3aHHbIE C onepaLnsMm
Ha pbIHKE LieHHbIX Bymar co cnegyrowmnMm ocobeHHOCTAMM:

|. CuctemHble pucku

an/IMeHVITeﬂbHO K MHOCTPaHHbIM LIEeHHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE pOCCI/IIZCKOMy
(bOHp,OBOMy PbIHKY OOMNONTHAKTCA aHaNormM4YHbIMU CUCTEMHBIMU PUCKaMW, CBOMWCTBEHHbIMU CTpaHe, rge
BbinyLleHbl U o6pau.|,ar0Tcs| COOTBETCTBYHOLNE NHOCTPAHHbIE LUEeHHblIEe 6yMaFl/I. K OCHOBHbIM (baKTOpaM,
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BIMNAKOLWNMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIESTOM, OTHOCATCA NofnTn4eckaa cutyauud, 0CODEHHOCTU
HaUuMOHalbHOro 3akoHogaTes1bCTBa, BaNOTHOIO perynmpoBaHnda 1 BEPOATHOCTb X UIBMEHEeHUA, COCToAHME
rocyaapCTBEHHbIX (bVIHaHCOB, Hann4ymne n crteneHb pa3BUTOCTU (*)MHaHCOBOVI CUCTEeMbl CTpaHbl MecCTa
HaxoXxaeHus nuua, oba3aHHoro no VIHOCTpaHHOVI LleHHoMn 6ymare.

Ha ypoBeHb CUCTEMHOrO pmMcka MOTyT OKa3blBaTb BNUAHME U MHOrME Apyrve ¢akTtopbl, B TOM 4yucne
BEPOSATHOCTb BBEAEHMWS OrPaHMYEHUN HA MHBECTULMN B OTAENbHbIE OTPaCy SKOHOMUKM UMM BEPOSTHOCTb
OLHOMOMEHTHON [AeBanbBauun HauuoHanbHOW BanoTbl. OO6LWENPUHATON WHTErpanbHOW OLEHKOMN
CUCTEMHOIrO puUcka MHBECTULMA B MHOCTPAHHYIO LIEHHYI0 Bymary sBNAeTCS «CYBEPEeHHbI PEUTUHr» B
WHOCTPaHHOW WM HaLMOHamnbHOW BankoTe, MPUCBOEHHbINA CTPaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT,
MexXayHapoaHbIMy penTuHrosbiMn areHTcTBammn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN SABNAOTCHA NULLb OPUEHTUPAMWN U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B Cny4yae coBepleHna caeniok C MHOCTPaHHbIMK Oeno3nTapHbiIMU pacnmMckamm noMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMNX PacCrnuncok, HeobxoaMmo yyunTtbiBaTb U PUCKKN, CBA3AHHblE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosilee BpeMs 3akoHOAATENbCTBO paspellaeT pPOCCUMCKUMM MHBECTOpaMu, B TOM 4uCre He
ABMSALMMUCS KBAaNNULMPOBAHHbIMU, NpUobpeTeHne AoNyLUEeHHbIX K NyGNnYHOMY pasmeLleHunio n (unm)
ny6nunuHomy obpawieHuto B Poccuickon ®egepaum MHOCTPaHHbIX LeHHbIX Bymar kak 3a pybexom, Tak u
B Poccuu, a Takke No3BonseT yyeT npaB Ha Takve LeHHble Bymarn poccuickumm genosutapmammn. Mexay
TeMm, CyLLECTBYIOT PUCKN U3MEHEHMWS PErYNATUBHBIX MOAXOA0B K BliadeHUo 1 onepaumsm, a Takke K yyeTy
npaB Ha MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MoXXeT BO3HUKHYTb HEOOX0AMMOCTb
no MX OTHYYXXAEeHUo Bonpekn Bawmnm nnaHam.

Il. TpaBoBLIE pUCKM

Mpwn nprobpeTeHUn MHOCTPaHHBIX LEeHHbLIX Bymar HeobxoaMmo oTaaBaTh cebe 0TYET B TOM, YTO OHM He
BCerfa sIBMsTCA aHanoramy poCcCUACKMX LieHHbIX Bymar. B niobom criyyae, npefoctaBnsiemMble N0 HUM
npasa M NpaBuna Mx oCyLLEeCTBIEHWNS MOTYT CYLLECTBEHHO OTNIMYaTbCS OT MpaB MO POCCUACKMM LiEHHbIM
Bymaram.

BosmoxHOCTM cyaebHow 3awuTbl Npas No MHOCTPaHHbIM LieHHbIM ByMaram MoryT ObiTb CyLLECTBEHHO
orpaHn4eHbl Heo6xoAMMOCTbIO OBpaLLeHNs B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl No
yCTaHOBMEHHbIM NpaBuam, KOTopble MOTyT CYLLECTBEHHO OTNnYaThCst OT AenCTBYloLWmMX B Poccun. Kpome
TOro, Npy onepauusix ¢ MHOCTPaHHbIMU LeHHbIMW Bymaramy Bbl B G0OMbLUMHCTBE CryyaeB He cMoXeTte
nonaraTbCs Ha 3aLLMTy CBOMX MPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMM YNONIHOMOYEHHBbIMY OpraHamu.

I1l. PackpbiTe nHdopmaymm

Poccuiickoe 3akoHogaTenbCTBO AoMycKaeT packpbiTve nHoOpMauuMmM B OTHOLUEHUW WMHOCTPaHHbLIX
LUeHHbIX Bymar no npasunam, AeNCTBYOLWMM 3a pybexom, u Ha aHrmunckom asbike. OueHuTe CBOIO
roTOBHOCTb aHanu3MpoBaTb UHPOPMALMIO Ha aHTIIMNCKOM A3blKe, a TaKkke To, MoHMMaeTe nn Bbl oTnnyns
Mexay NpuHATbIMKM B Poccumn npasBunaMmn pUHaHCOBOW OTYeTHOCTU, MexayHapodHbIMU cTaHgapTamu
hbVHAHCOBON OTYETHOCTU WMAM npaBunamMv (UHAHCOBOM OTYETHOCTW, MO KOTOpbIM NybGnukyeTtcs
WHOPMaUNS AMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Takke pOCCUIACKME OpraHM3aTopbl TOProBnM U (Mnn) OGpoKepbl MOrYT OCYLUECTBIATL NEPEBOL
HEKOTOPbIX JOKYMEHTOB (MHCpopMaLmn), packpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM ANns Bawero yoobcTtea.
B aTom cny4ae nepeBof MOXET BOCNPUHUMATBLCS UCKITIOYUTENBHO Kak BCroMoraTenbHas MHopMauns K
oduUManbHO packpbITbiM OOKYMEHTaM (MHdopMauuu) Ha MHOCTpaHHOM 4A3blke. Bcerga yuutbiBanTe
BEPOSATHOCTL OLUIMOOK NEPEBOAYMNKA, B TOM YNCIIE CBA3@HHBLIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOSOM OOHUX
N TEX XX€ MHOCTPAaHHLIX CMOB 1 opa3s U OTCYTCTBUEM OBLLIENPUHATOrO PYCCKOro 3KBMBAsEHTA.

IV. OcobeHHOCTN pac4eToB
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MpaBuna 1 0COGEHHOCTN pacyeToB MO 3aKMOYEHHBIM CAEMNKaM C MHOCTPaHHbIMU LieHHbIMKU BymMaramu
(B TOM umncne 3aknyYeHHbIM Ha OpraHM3oBaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNM4YaTbCHA OT npaswun,
NpeaycMOTPEHHbIX ANS aHanornyHblx cutyaumm B Poccuickon ®Pepepauunn. YkasaHHble 0COBEHHOCTU
MOTYT CYLLECTBEHHO MOBMMATbL Ha Bawwm nnaHbl OTHOCUTENBHO WMHOCTPAaHHBLIX LIEHHbIX Bymar, a Takke
cKasaTtbCs Ha Hanoroobnaraemom 6ase, paccYyMTaHHOM B COOTBETCTBUM C 3aKoHO4aTeNbCTBOM Poccuimnckon
denepauymu.

Tak npu 3aknioYeHUn CcOenok C WHOCTPaHHbIMU LEHHbIMWM Bymaramy B cCuny perynsatopHbiX,
WHMPACTPYKTYPHBIX W MHBIX OFPaHUYeHW W 3anpeToB, OTCYTCTBUS HeobXooumoro KommyecTsa
WHOCTPaHHbIX LieHHbIX Bymar Ansa pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gblfl CBOEBPEMEHHO U B
NMOMHON Mepe OCBeAOMIEH, BO3MOXHbl CUTyaLuW, KOrga KOHTPAareHT WM pacyeTHas opraHusauus
OTMEHSIOT 3aKIIOYEHHYI0 COENKY B CBA3W C HEBO3MOXHOCTbIO OCYLLECTBIEHUS pacyeToB MO HEW unu
OCYLLECTBISAIOT pac4eTbl B CPOKU, OTAMYHbIE OT NIAHOBbIX CPOKOB PAcHeTOB NPK 3aKnoyveHun caenku. Mpu
3TOM, ecnu B Bawm nnaHbl BXOAUNO yvacTne/He y4actue B KOPMOPaTUBHBIX AENCTBUSAX 3MUTEHTa Takou
WHOCTPaHHON LieHHoW Bymaru, nonydyeHne AONONHMTENBHOrO AoXo4a, AMBUAEHAOB, UM OCYLLECTBEHNe
WHbIX CAENOK C KynneHHOW MHOCTPaHHOMN LieHHOW Gymaroin/geHexHbIMW CpeacTBamu, MOfyYeHHbIMU OT
npodaxmn MHOCTPaHHOW LeHHoW Bymarun, TO Takue nnaHbl MOryT ObiTb HapylleHbl N3MEHEHWEM CPOKOB
haKTUYECKNX pacyeToB UM OTMEHOWN COENKMW, B pedynbTaTe Yero Bol MoXxeTe He nonyyYnTb NnaHnpyeMbin
A0X0A, NOHECTU OOMONHUTENbHbIE Pacxodbl NN Aaxe Nony4nTb YObITOK.

Kpome Toro, B criyyae BO3HWKHOBEHWSI CUTyaLMI, NPWU KOTOPbIX pacyeTbl MO 3aKMHOYEHHOW CAenke
NpoBeCcTN HEBO3MOXHO, Balw 6pokep MoxeT 6biTb BbIHYX/AEH, PYKOBOACTBYSACH NpaBunamy 3akiioyeHns
COENOK M pacyeToB MO HWM, YCTaHOBMEHHBbIMU MHOCTPaHHBLIMU OpraHu3aTopamy TOProB U pacHeTHLIMM
opraHu3auMsMy, a Takke pPYKOBOACTBYSICb OOblMasiMu [AenoBoro obopoTa Ha pblHKE, 3aKM4UTb
[AOMNOMHUTENbHbIE COEMKU MO MOKyNKe/NpoaaXe MHOCTPaHHbIX LEeHHbIX Oymar, pacdeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

*kk

YunTbiBasd BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHuUMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HMKAIOLLME NPWU MPOBEAEHNN COOTBETCTBYOLWMX Onepauuin, npuemMnemsiMm Ans
Bac ¢ yvyetom Bawmx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOeN Lienblo 3acTaBuTb Bac oTkasaTbCcsa OT OCYLLECTBIEHNS Takux onepaunin, a npu3saHa nomo4b
BaM oueHNTb NX puCKM 1 OTBETCTBEHHO NMOAOWTM K peLLeHnto Borpoca o Bbibope Baluen nHBeCcTULMOHHOW
cTparteruun n ycrniosun gorosopa ¢ Bawum bpokepom.

Y6egutech, YTo HacTosLas [eknapaums o puckax NoHATHa Bam v npu Heo6xoaMMOCTuK nornyynTe
pasbsicHeHUs y Balwero Bpokepa vnu KOHCynbTaHTa, CNeLunanuanpytoLerocs Ha CoOOTBETCTBYOLLMX
Bonpocax.

11.4.1. deknapauusi 0 AONONHUTENbHbIX PUCKAX, CBA3AHHbLIX C MPMOOGPETEHMEM POCCUMNCKUX
LeHHbIX OymMar 1 LeHHbIX 6yMar MHOCTPaHHbIX IMUTEHTOB

B uenax MmHMMmM3aumMm puckoB, CBA3AHHbLIX C BOSMOXHBLIM BBEAEHUEM MeEpP OrpaHUYMTENBHOrO U
3anpeTUTErbHOro Xapakrepa €O CTOPOHbI MHOCTPAHHLIX rocyaapcTB, fUL, MHOCTPaHHbLIX rocyaapcTB U
WHOCTPaHHbLIX OpraHu3auuin, UMeLmMX NpaBo B COOTBETCTBUW C 3aKOHOAATENbCTBOM WHOCTPAHHOMO
rocygapcrBa OCYLECTBNATb Y4YeT W Mepexod npasB Ha uUeHHble Oymarn, Bbpokep [OMOMHUTENbHO
UHopmupyeT KnmeHTos:

» 0 Hanu4nm pUCkKoB, CBA3aHHbIX C COBepLleHueM cOeriok U onepauvuz Cc pOCCI/II7ICKI/IMI/I LeHHbIMU
6ymara|v||/| N LeHHbIMK 6ymara|v||/| MHOCTPAHHbIX SMUTEHTOB (0 BO3MOXHOCTU OrpaHn4eHna npaBa Ha
pacnopaxeHue yKa3aHHbIMU LEeHHbIMU 6yl\/|ara|v||/|, O BO3MOXHOCTU HenonyyYyeHua ameunageHaos,
KYNOHHbIX U UHbIX BbIiNaT NO yKa3aHHbIM LUEHHbIM 6y|v|ara|v| (B TOM 4ucne npu nx norameva), [0}
BO3MOXHOCTU OrpaHuU4eHna npasa Briagesnbua YKa3aHHbIX UeHHbIX 6ymar Ha Yy4actme B
KOpnopaTuBHbIX OEeNCTBUAX 3MUTEHTOB YKa3aHHbIX LEeHHbIX 6ymar, O BO3MOXHOCTU oOrpaHn4yeHuns
npaBa Bhagenbua YKa3aHHbIX UeHHbIX 6y|v|a, Ha pacnopsaxeHue VIHOCTpaHHOVI BanOTOMN,
nonyquHoﬁ B pe3ynbTaTte BbiNflaT MO YKa3aHHbIM LEHHbIM 6ymaraM nnnm cgerniok ¢ HMMK, o
BO3MOXHOCTU HEUCNOJIHEHUA SMUTEHTAMUN YKa3aHHbIX LUEeHHbIX 6ymar (ﬂI/ILl,aMM, 006s13aHHLIMK MO
L€HHbIM 6ymaraM), MHOCTPaHHbIMKX ToCygapcTBamMu, numuamMn UHOCTPAHHbLIX Trocydapcte WU
MHOCTPaHHbIMKU OpraHnsaunaMmun, UMerLWnx npaBso B COOTBETCTBMM C 3aKOHOOATESIbCTBOM
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WMHOCTPAaHHOrO rocyAapcTBa OCYLLECTBNATL YYET U Nepexod nNpas Ha LieHHble GyMaru, no caenkam u
onepaumsiM ¢ yKasaHHbIMU LieHHbIMK Bymaramy cBoux 0653aTenbCTB B OTHOLLEHWN POCCUACKMX NN
(MHOCTPaHHBIX NN, KOHTPONMPYEMBIX POCCUACKUMU NLLAaMK), B TOM YUCHE POCCUNCKUX BNaaenbLeB
n/unun gepxxaTenen ykasaHHbIX LleHHbIX bymar);

>» O TOM, UYTO B Cllyyae peanu3auuum BbllleyKa3aHHbIX PpuUckoB bBpokep, He Hecet
OTBETCTBEHHOCTU Mepen BragenbueM W/UNU gepxaTerieM yKa3aHHbIX LEeHHbIX bymar 3a
nocneacTBUsA NPUHATUS UM/UMM pELLEHUIA O COBEpLUEeHME CAEeNIOK U onepaLui ¢ yKasaHHbIMU
UeHHbIMU Oymaramu.

*kk

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCA NN PUCKW, BO3HMKAOLLME NPV NPOBEeAEeHNM COOTBETCTBYIOLMX ONepauun, npuemnemMbeiMyi ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n dMHaHCOBLIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauun, a npu3saHa nomMmoyb
Bam oueHnTb nx puckn 1 oTBETCTBEHHO NMOAONTY K PELLEHUIO BOnpoca o Bbibope Ballen nHBecTMunoHHon
cTpaternun n ycnosun gorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax NoHATHa Bam u npu HeobxogumocTn nony4dure
pasbsacHeHus y Bawero Bbpokepa wnu KOHCymnbTaHTa, CneuManusvpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.5. leknapaumsa o puckax, CBA3aHHbIX C 3aKNlOYeHMEM A0roBOpOB, ABNAKLWMNXCA NPOU3BOAHbIMU
(PUHAHCOBLIMU WHCTPYMeHTaMW, OGasvMCHbIM aKTUBOM KOTOPbIX SBAAITCA LEeHHble OGymaru
MHOCTPaHHbIX 3MUTEHTOB WUIIN UHAEKCbI, pacCYMTaHHble NO TaKUM LieHHbIM Bymaram

Llenb HacTosawen [Jdeknapaumu — npegoctasutb Bam obuyto nHpopmaumio 06 OCHOBHbIX pUCKaXx,
CBS3aHHbIX C 3aKNOYEHMEM [OOroBOPOB, ABMSANLUMXCS NPOU3BOAHBIMU (DUHAHCOBBIMWU MHCTPYMEHTaMM,
6a3nCHbIM aKTMBOM KOTOpPbIX SABMSATCHA LEHHble OyMars WMHOCTPaHHbIX 3MWUTEHTOB WNN WHAEKCHI,
paccyuMTaHHble NO TakMM LUeHHbIM Bymaram (ganee — npou3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTpaHHbIM 0a3ncHbIM akTMBOM). 3akmyeHne YKasaHHbIX [OrOBOPOB CBSA3aHO C  puUcKaMmu,
XapakTepHbIMU A4S BCEX NPOM3BOAHbIX (DMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamu,
06YyCMNOBNEHHBLIMW MHOCTPAHHBIM NPoUCXoXaeHnem 6a3ncHOro akTuBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMWU UHCTPYMEHTaMM

[laHHble MHCTPYMEHTbI MOAXOAAT He BCeM krnveHTaM. Bonee Toro, HekoTopble BUAbl NMPOU3BOAHbLIX
(PMHAHCOBBIX MHCTPYMEHTOB COMPSKeHbl C GONbLIMM YPOBHEM pUCKa, YeM Apyrue. Tak, npu MoKyrke
OMUMOHHOIO KOHTPAaKTa NOTepM KNNEeHTa He NPEBLICAT BEMWUYUHY yNNavyeHHbIX NPeMuUm, BO3HarpaxaeHus u
pacxofoB, CBsi3aHHbIX C UX coBeplueHueM. lNpoaaxa OMUMOHHBIX KOHTPAKTOB C TOYKM 3peHusi pucka
KNMMeHTa W 3akIoYeHne (bIYEPCHBIX KOHTPaKToB, (OOpBapAHLIX KOHTPaKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTEMbHO HEGOMbLUMX HEBRAronpusTHLIX KoneGaHusiX LeH Ha pbiHKe Bel
noaBepraeTechb PUCKY 3HaYUTENMbHbLIX YOLITKOB, NPV 3TOM B CriyYae Npoaaxu dblouYepcHbIX U hopBapAHbIX
KOHTPaKTOB M MPOAaXW OMLUMOHOB Ha MOKYMKy (onuuoHoB «call») - HeorpaHUyeHHbIX YObITKOB. C yYeToM
3TOro, COBepLUeHWe COENOK MO NpoAdake OMUMOHHLIX KOHTPAKTOB W 3aKMoyYeHue (bioYepCHbIX U
hopBapaHbIX KOHTPAKTOB MOXET ObiTb PEKOMEH4OBAHO TOJSIbKO OMbITHLIM MHBECTOpaM, obradaroLym
3HAYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM M MPaKTUYECKUMU 3HAHWUSIMM B 06BnacTv NpUMeHeHUs
WHBECTULMOHHBIX CTpaTerui.

Hactosiwas peknapauusi OTHOCUMTCS TakkKe M K MpPOM3BOAHBIM  (PMHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB APYrux onepawumin Ha oHAOBOM pbIHKE. BHUMaTENbHO OLEHNTE, Kak
Bawm npousBogHble (PMHAHCOBbIE WMHCTPYMEHTbI COOTHOCSITCA C OMnepauusiMy, PUCKU MO KOTOpbIM Bbl
HaMepeHbl orpaHu4nTb, U ybeamTech, YTo 06beM Ballen nosvumym Ha CPOYHOM pbIHKE COOTBETCTBYET
06beMy No3nUMKM Ha CNOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHbIN (LLEHOBOW) pUCK
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MomMmnmo 0BLEero pbLIHOYHOTO (LLIEHOBOMO) pMUcka, KOTOPbIN HECET KIMEHT, COBEpLUAOLLMIA onepaLmmn Ha
pblHKE UeHHbIX Oymar, Bbl, B cnyyae 3aknioveHusi pblovepcCHbIX, opBapAHbIX WU CBOM [OroBOPOB
(kOHTpaKTOB), a TaKKe B Crny4ae Npogaxu OMNUMOHHBIX KOHTPaKTOB, byaeTe HeCTU pUcKk HeONaronpuATHOIO
U3MEHEHMs] LeHbl KakK (PMHAHCOBBLIX WMHCTPYMEHTOB, SBMSIOWMXCS 6a3nCHbIM aKTMBOM MPOM3BOAHbIX
(PUHAHCOBLIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTMBOB, KOTOPbIE CIy)KaT obecneyeHnem.

B cnyyae HeGnaronpusiTHOro N3MeHeHus1 LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTb
cpencTea, siBnsoLwmecs obecnevyeHnem nNponsBogHbIX (PUHAHCOBBLIX UHCTPYMEHTOB.

1. Puck nnkBMaHoCTn

Ecnn Bawa wuHBecTMUMOHHasA CTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HMKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NO3NLKUN MO COOTBETCTBYHOLLEMY KOHTPAKTYy (VIJ'II/I 3aKIM4YeHnA caerikn ¢ UHbIM
KOHTPAaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWe Ha JIMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3akpbiThe Nno3nLmi No HENUKBUAHbLIM KOHTpaKTamM MOXeT NpuBecTn
K 3Ha4nTesibHbIM OONOJIHUTESNIbHbIM y6bITKaM B CBSI3M C UX HU3KOW NIMKBUAHOCTbLIO. OGpaTVITe BHMMaHWe,
YTO, KaK npaBwusiio, KOHTPaKTbl C bonee oTaaneHHbIMU CpOKaMn UCnosfiHeHna meHee JUMKBUOHbI MO
CpaBHEHUIO C KOHTpaKTamu C Onn3kMMn CpOoKaMun UCNOJTHEHUA.

Ecnun 3aknioveHHbIn Bamu goroeop, sBNSAOWMIACSA NPOM3BOAHBIM (DUHAHCOBLIM WMHCTPYMEHTOM, He
NMKBUAEH, n 'y Bac Bo3HMKNa He06xo4MMOCTb 3aKpbiTb NO3MLMI0, 0Bs3aTENBHO paccmaTpuBanTe NOMUMO
3aKpbITMSA NO3ULMN MO AAHHOMY KOHTPAKTy anbTepHATMBHbIE BapuMaHTbl UCKIMIOYEHUS pUcka NnocpeacTBOM
3aKNIOYEHMA COENMOK C MHbIMWA MPOU3BOAHBIMU  (DMHAHCOBBLIMW MHCTPYMEHTaMW UM C BGasnUCHbIMU
akTnBamMmu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPNAHTOB MOXET NPUBECTU K MEHbLUUM YObITKaM.

Mpy 3TOM TPYAHOCTM C 3aKpbITUEM MO3MLMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO YObITKOB
MO CPaBHEHWIO C OObIYHBIMY COENKaMM.

Bawwm nopyyeHus, HanpaBneHHble Ha orpaHuYeHne yObITKOB, He BCErga MoryT OorpaHu4nMTb NoTepu 4o
npeanonaraemMoro ypoBHsi, Tak Kak B pamKax CKraJblBaloLEencsi Ha PbiHKE CUTyauMn UCTONTHEHUE TaKoro
nopy4eHust No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnYeHVe pacnopsikeHUsl cpeacTBamMu, ABNsALWMMUCA obecrnieyeHneM

MmyllectBo (Y4acTb umyllecTBa), npuHagnexawee Bam, B pesynbrate 3aknoyeHUs [OroBopa,
ABMSOLLErocs NPOM3BOAHLIM (PMHAHCOBbLIM MHCTPYMEHTOM, OyAeT SBNsSiTbCa obecneyeHnemM NCNoNHEHUs
Balumx 06513aTenbCTB N0 4OrOBOPY U pacrnopsikeHne UM, TO eCTb BO3MOXXHOCTb coBepLueHus Bamu caenok
C HUM, ByaeT orpaHnyeHo. Pasmep obecneveHns uaMeHsieTcst B Nopsiake, npeaycMOTPEHHOM 4OroBOPOM
(cneundbmkaumenr KoHTpakTa), M B pesynbTate Bbl MoxeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTU
pacnopsikaTbCsl CBOUM MMYLLECTBOM B GOSbLLEN CTEMEHN, YeM [0 3aKMHYeHWs JoroBopa.

IV. PUck NpuHyanTEenbHOro 3akpbITUs No3numnm

He6naronpuaTHoe MsMeHeHWe LieHbl MOXET MPUBECTM K HeoBGXOAMMOCTM BHECTU OOMNOMHUTENbHbIE
cpeacTsa Ans Toro, YTobbl NPMBECTM oBecneyeHre B COOTBETCTBUE C TPEGOBAHNAMN HOPMATUBHLIX aKTOB
M BpoKepcKoro Oorosopa, YTO [AOMKHO OblTb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb
HegocTaTo4yHo Ans Bac. Baw Gpokep B 3ToM cryyae Bnpase 6e3 Ballero gononHuMTensHOro cornacus
«MPUHYAMTENbHO 3aKPbiTb MO3ULMIO», TO €CTb 3aKMio4WuTb [OroBOp, SABMSAKLWMUIACA NPOU3BOAHBLIM
(pVMHaAHCOBBLIM MHCTPYMEHTOM, UK NPUOGPECTU LieHHble ByMaru 3a cyeT Balimx geHexXHbIX cpeacTs, Unu
npodaTtb Balm ueHHble Gymarv. 3To MOXeT GbiTb CAENaHO MO CYLECTBYHOLWNM, B TOM YNCIE HEBLIFOAHbIM,
LieHaM 1 NPMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuvHyauTENbHOE 3aKpbiTUE MO3ULMWM HamnpaBneHo Ha ynpasrieHwe puckamu. Bbl MoxeTe noOHecTu
3HaYUTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCHE 3TOr0 U3MEHEHWNE LIEH HAa (PUHAHCOBbIE MHCTPYMEHTHI
MOXKeT NPUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nony4yunu 6bl goxogd, ecnu 661 Bawa nosvuus
He Gblna 3akpbiTa.
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Puckn, 00ycrnoBneHHbIE MHOCTPAHHLIM MPOUCXOXAEHNEM 6a3NCHOTO akTUBa

V. CuUCTEMHbIE PUCKK

[MprMeHuTEnbHO K 6a3MCHOMY aKTUBY MPOU3BOAHBLIX (PUHAHCOBBLIX UHCTPYMEHTOB — L€HHbIM Bymaram
WHOCTPaHHbLIX SMUTEHTOB M MHOEKCAM, PacCUYUTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKMU,
CBOWCTBEHHbLIE POCCUMCKOMY (DOHOOBOMY PbIHKY OOMOSHSOTCS aHanorMyYHbIMM CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHbLIMW CTpaHe, rae BbinyLleHbl unu obpallalTcs COOTBETCTBYHOLIME WHOCTPAHHbIE LIEHHbIE
Oymarn. K oCHOBHbIM dhakTopam, BIMSIIOWMM Ha YPOBEHb CUCTEMHOINO puUcka B LIENIOM, OTHOCSITCS
nonutTnyeckas cutyauust, 0cob6eHHOCTM HaUMOHaNbHOro 3akoHo4AaTENbCTBA, BaNOTHOrO perynmpoBaHus 1
BEPOATHOCTb UX M3MEHEHUS!, COCTOSIHUE roCyaapCTBEHHbIX (PMHAHCOB, HaNU4Me n cTeneHb pas3BUTOCTU
(PUHAHCOBOW CMCTEMbI CTPaHbl MECTa HaxoXaeHus nuua, o653aHHOro NO MHOCTPAaHHbIM LIeHHbIM ByMaram.

Ha ypoBeHb CUCTEMHOrO pMcka MOryT OKasbiBaTb BMAUSHME U MHOrMe apyrme akTtopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHMWS OrpaHMYEHWIA HA MHBECTULMK B OTAENbHbIE OTPACny 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOW [eBanbBaLuM HauuoHanbHOW BanoTbl. OOLWENpUHATON WHTErpanbHON OLEHKON
CUCTEMHOIO pUCKa WHBECTULWA ABMSETCs “CyBepPEHHbIA PENTUHI” B MHOCTPAHHOW WM HaLMOHarbHOM
BanTe, NPUCBOEHHLIN CTpPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT WMHOCTPaHHOWM LeHHon Bymarn,
MeXayHapoaHbIMK penTuHrobiMmn areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMETb B BUAY, YTO PENTUHIUN ABMASIOTCA NULLb OPUEHTMPAMM N MOTYT B KOHKPETHBLIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTosillee BpeMsi 3aKkoHOOATENbCTBO [AOMYyCKAaeT BO3MOXHOCTb 3aK/MIOYEHUSI POCCUMCKUMU
WHBECTOpPaMn [OroBOPOB, SABMSIOLUXCS POCCUACKMMU NMPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMW,
0asnCHbIM aKTUBOM KOTOpPbIX SBMSAIOTCA LEHHble OGymMarM WHOCTPaHHbIX 3MUTEHTOB WU WHAOEKCHI,
paccuyuTaHHble MO TakMM LeHHbIM Oymaram. Mexay TeMm, CyLeCTBYIT PUCKU U3MEHEHUS PEerynsaTuBHbIX
noaxo4OB K COOTBETCTBYIOLLMM OMepauusiM, B pesynbTaTte Yero MOXET BO3HMKHYTb HeobXoauMOoCTb
coBepLUaTh CAENKW, HanpasBneHHbIe Ha NpekpalleHne o06a3aTensCTB No Yka3aHHbIM JOrOBOpPaM, BONPEKM
Bawumm nnanam.

VI. MNpaBoBble pUCKM

Heob6xoanumo oTaaBaTth cebe 0THET B TOM, YTO MHOCTPaHHbIE (OMHAHCOBbLIE MHCTPYMEHTbI, AIBNSOLLMECS
6a3nCHbIMM aKTUBaMWM MPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB, He Bcerga siBMSOTCA aHanoramu
POCCUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npefocTaBnsemble No HAM Npasa 1 npasuna
UX OCYLLECTBMEHMS MOryT CYLLECTBEHHO OTNMYaTbCsi OT MpaB MO POCCUACKUM  (DUHAHCOBLIM
WHCTPYMEHTaM.

BoamoxHocTn cynebHow 3awmTbl Npas no NPoM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
6a3ncHbIM aKTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHMyeHbl He0HX0aUMOCTBIO 06paLLeHNs B 3apybexHble
cynebHble 1 npaBoOXpaHUTENbHbIE OpraHbl N0 YyCTAHOBMEHHbIM NpaBuiaM, KOTopble MOryT CyLLECTBEHHO
oTnM4aTbCs OT AencTByowwmx B Poccumn. Kpome Toro, Bel B 6onblUNHCTBE Cryyaes He CMOXeTe nomnaraTbes
Ha 3aWwmTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKUMU YNONTHOMOYEHHBIMN OpraHamu.

VII. PackpbiTe nHdgopmaumm

PackpbiTe nHhopmauum B OTHOLLEHUM MHOCTPAHHbIX LEHHbIX Oymar, SBnsoLmnxcs 6a3vcHbIM akTMBOM
NpOn3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBISETCS N0 NpaBunam, AeiCTBYIOWMM 3a pybexom,
W Ha aHrMUNCKoM s3blke. OLleHUTe CBOK rOTOBHOCTb aHann3vpoBaTh UHPOPMAaLIMIO Ha aHIMUACKOM A3bIKe,
a Takke TO, NoHMMaete nun Bbl oTnnuua mexay npuvHATbBIMM B Poccuy npasunamu duHaHCOBOM
oTyeTHOCTU, MexayHapogHbIMW cTaHgapTamu (PMHAHCOBOW OTYETHOCTUM UNKU npasunamu UHaHCOBOW
OTYETHOCTM, MO KOTOPLIM NyOnMKyeTcs MHpOpMaLUUst SMUTEHTOM MHOCTPAHHbIX LIEHHBIX Oymar.

Takke pOCCUNCKME OpraHu3aTopbl TOProBnM u (unu) OGpokepbl MOryT OCYLLUECTBNATb MepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM ANs Bawero yno6eTaa.
B aTom cny4vae nepeBod MOXET BOCMPUHUMATLCH UCKIIOYUTENBHO Kak BCoMoraTernbHas nHgopmMauus K
odmuManbHO pPacKpbITbiIM AOKyMeHTaM (MHdopmauun) Ha MHOCTpaHHOM A3bike. Bcerga yuutbiBaviTe
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BEPOATHOCTb ownbokK nepeBoavnka, B TOM Yncrne cBA3aHHbIX C BO3MOXHbIM pa3JfiniHbIM NepeBoaoM OOHUX
N TeX e MHOCTPaHHbIX CI1oB U cbpas nnn oTcyTcTtemem 06LIJ,eI'IpVIHF|TOFO PYyCCKOro aKkBmBarneHTa.

*k%

YuntbiBasd BbILLEU3INOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA N PUCKN, BO3HUKAIOLLME NP NPOBEOEHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMm ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBbLIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCHa OT OCYLLECTBMNEHMS TakMX Onepauuin, a npu3saHa nomMmoyb
Bam oueHNTb Ux puUcKkn 1 OTBETCTBEHHO NMOAOWTY K peLLEeHUo Bonpoca o Bbibope Balueln MHBECTULIMOHHOM
cTpaternmn u ycnosun [lorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4To HacTtodwas [eknapaums o puckax noHsTtHa Bam u npu HeobGxoammocTu nonyuuTte
pasbsacHeHus y Bawero Bpokepa vnu kOHCynbTaHTa, CNELManu3vpyloLLEerocsd Ha COOTBETCTBYIOLLMX
BOMNpPOCax.

11.6. deknapauus o puckax, CBA3aHHbIX C UHBECTULIMAAMU B CTPYKTYPHbI€ NPOAYKTbI (HOTbI U/unm
o6nuraumm) MHOCTPaHHbIX U POCCUNCKUX SMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctasntb Bam (MHBecTopy, KnneHTy) nHopmaumio 06 0CHOBHbIX
puckax, CBA3aHHbIX C NPUOBPETEHNEM CTPYKTYPHbIX MPOOYKTOB (HOT W/Mnn o6nuraumii) MHOCTPaHHbIX U
POCCUNCKMX IMUTEHTOB (4anee — CTPyKTypHble NPOAYKTbI), NpeAHa3HaYeHHbIX AN KBanMuumnpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [AOCPOYHOrO MOralleHnss Mo YCMOTPEHUI0 3OMWUTEeHTa B CBA3N C
HaCTynMneHneM crnydaes, He 3aBUCALUMX OT BOMM aMuTeHTa. Hactoswasa [eknapauvs He cogepxut
pekoMeHAaLmnin OTHOCMTENbHO LenecoobpasHocTy npuobpeteHns CTPYKTYpHbIX MPOAYKTOB, HE ABNSeTCH
npeanioxkeHMem O MOKYMKe WNW Mpojaxe, WM 3anpocoM Ha MpeanoXeHue O MOKYMKe Wiv npopaxe
CtpyktypHbIX npogykToB. Obpaliaem Bawe BHUMaHWe, 4TO nHBeCTUpoBaHue B CTPYKTYpHbIE NPOAYKTHI
CBSI3aHO C BbICOKOW CTEMeHbl0 PUCKOB. 3asBrneHus nobbix nvu, B TOM 4ucne coTpyaHwukoB Baiero
Opokepa, a Takke WHGOpPMauUMA B peKnamHbiX W WHPOPMAUMOHHbIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B OyayuieMm CTOMMOCTM WHBECTUPOBaHHbLIX B CTPyKTypHble MpOAyKTbl CPeAcTB MOryT
paccmaTpuBaTbCs HEe MHa4ve Kak npeanonoxeHus. [1o npuHATMA pewweHns o npuobpeteHnn CTPYKTYpPHbIX
npodykrtoB Bam Heo6xoaumo B MONHON Mepe NOHMMaTb MX MPaBOBYHO M 9KOHOMUYECKYHO NpUpoay, a Takke
npucyLLMe UM PUCKWU.

LHokymeHmbl, komopble Bam Heobxo0umo usydums 00 npuobpemeHusi cmpyKmypHbIX NpodyKmos

Ona Toro 4toGbl B [OCTATOYHOW Mepe onpegenntb Ans cebs 3KOHOMMYeckue nocneacTasuns
MHBECTUPOBaHUS B CTPYKTYpHble NPOAYKTbl, Bbl [O0MKHbI BHUMATENbHO U3Y4YUTb  CrieayHoLLyHo
AOKYMeHTaLuto:

» HacTtoswy [eknapauuio B coMeTaHUM € geknapaumsamu v yBeoMIeHUIMN O pUcKax, KoTopble
npeaycMoTpeHbl B OENCTBYHOLLEM [oroBope Ha Opokepckoe obcnyxuBaHue (OOroBope Ha
BeAEHVE MHAMBUOYaNbHOIO MHBECTULMOHHOIO CYeTa), 3aKknioyeHHbIM Bamu ¢ Bawmm 6pokepom;

» 3MMCCUOHHYIO JOKYMEHTALUI0 NN NacnopT cCOoTBETCTBYoLWEero CTPpyKTYpHOro npoaykra.

1. [loHasmue cmpyKkmypHbIx Mpodykmoe u fpucyuiue UM pucku

CTpyKTypHble rnpodykmsi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOPbIM NPaBO MX BnagenbLeB Ha MorfyYyeHne BbINNat no HUM (Bbinnat no CTPYKTYpHbIM
NpoayKTam Mpu KX MoraweHun, a Takke MpaBoO Ha MOMyYeHue KyMOHHOro Aoxoda) M BenuyuHa TaKmx
BbIMMaT 3aBUCUT OT HacCTyMNMeHWs unu He HacTynneHus obctoAaTenscTB (CobbiTuiA), NpeayCcMOTPEHHbIX
3MWCCUOHHOW JoKyMeHTauuen. Hactynnexue atux CobbITWIA HEe 3aBUCUT OT BONN 3MUTEHTa. HacTynneHue
HEKOTOpbIX 13 3TuX CobbITUI 3aBMUCUT OT 3HAYEHNS OOHOIO UMW HECKOMBbKUX M3MEHSIOLLMXCS NapamMeTpoB
(8HayeHun) ueHHbIX Oymar, apnstowmxca basoBbiMn aktmBamm no CTPYKTYpHbIM mpogykram, B [aTbl
oueHkM. B yacTHocTu, Takne cobbiTus, kak nonyyeHne Bamum kynoHHOro goxona, BO3MOXHOCTb JOCPOYHOIO
noraweHunss CTPYKTYPHbIX MPOAYKTOB N NHblE COBbITUSI 3aBUCAT OT AOCTWKEHNS TAKUMU N3MEHS IOLLMMUCS
napametpamun (3HayeHuamn) YpoeHel bapbepa — nokasaTenen, yCTAHOBMEHHbLIX 3MUTEHTOM MU
OTpPaXeHHbIX B 3MUCCUOHHOM AoKymeHTauuu. CTpyKTypHble NPOAYKTbl — AN KBanuduLMpOBaHHbIX
uHsecTopoB. OnepaumyM € 3TMMM LEHHbIMU Bymaramum npegHasHayeHbl Afs MHBECTOPOB, KOTOpPbIE
CMoCcOBHbI MPUHMMaThL Ha cebsi cneumdunyecKkne pucku, CB3aHHble C MHBECTUPOBaHUEM B CTPYKTypHbIe
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npoAdyKTbl, B TOM 4MCMle PWUCK MOMHOW WM YacTUYHOW MOTEpPU BIOXEHHbIX CPeAcTs. HacTtoswwmm
yBegoMmngem Bac o Tom, 4to npuobpeteHme CTPYKTYpHbIX MPOOYKTOB HE aHanorm4yHo npuobpeTeHunto
06blYHbIX 0BNuraumi, a M3MeHeHMe PbIHOYHOW CTOMMOCTM Ntoboro 6a30BOro akTMeBa He 06SA3aTenbHO
NPUBOAUT K COPa3MEPHOMY U3MEHEHUIO PbIHOYHON CTOMMOCTHN CTPYKTYPHOTO NPoAayKTa. YKasaHHOe MOoXeT
noBrneYvyb 4YacTUYHYI0 WU MOSMHYK MOTEPK MHBECTUPOBaHHbIX B CTPYKTYpHblE MpOAYKTbl AEHEXHbIX
cpeacte. [[oxoa no CTpykTypHblM npogyktam Bbl nonyyaete He Bcerga, a npu  HacTynneHuu
obCcToATEeNbCTB, ONpeAeneHHblX B pewweHun o Bbinycke CTPYKTYpPHbIX MPOAYKTOB, B WX MnacnopTax,
packpbiBaeMbiX B COOTBETCTBUM C TpeboBaHusMM 3akoHogaTenbctBa P®. Kakne-nmbo Bbinnatbl no
CTpyKTypHbIM NpoAdyKTam, a Takke BO3BpaT nepBOHayanbHO WMHBECTUPOBAHHOW CYMMbl HE SIBNSAIOTCA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN AOX0A, Nnoanexaliui Beinnate B T€ Uiv MHble Aathl,
MOXeT ObITb He3HaunTenbHbIM UK pasHeiM 0 (Hynto), a BbiNnatsl Npy noraeHun kaxaoro CTpyKTypHOro
NpoAyKTa MOryT BbITb MEHbLLE €r0 HOMWHANLHON CTOMMOCTU, B TOM Yncne pasHbimun 0 (Hynto).

Onepayusim co CmpykmypHbIMU rpodykmamu npucyuju credyroujue PUCKU, 6KIIoyas, HO He
02paHUYUeasCh:

Puck HernornydeHusi KyroHHoeo 0Ooxoda. BbinnaTa SMWTEHTOM KYyMOHHOrO Aoxoda Brnagernbly
CTpyKTYpHOro npoAykTa OCYLLeCTBMASeTCA npu ycroBun, 4To 3HaveHue (3HauveHus) kaxgoro 6asoBoro
aKTMBa [OCTUratoT YPOBHSA, YCTaHOBIIEHHOro ammteHTOM. B crnyyae ecnmu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyt PacudeTHbin areHT onpegensieT dakt HacTynneHuss CoOblTua Ans BbinnaTbl
KYMOHHOro JoX04a) YKa3aHHble 3HayeHns He AOCTUrMN YCTAHOBIIEHHOTO SMUTEHTOM YPOBHS, CUMTAETCH,
yto CoObiTEe Ans BbINNaThbl KYMOHHOrO OOXOA4a He Mpou3owso. B Takom crnyvae KynoHHbI Joxon B
paccmaTtpuBaemyto [aty oueHkn Bam He BbinnaymBaeTtcs. Takum 06pasom, B 3aBMCUMOCTH OT KonebaHusi
3HayeHunn, yCTaHOBMNEHHbLIX B OTHOWEHMM Ba3oBbix akTMBOB, Bbl puckyeTe He nony4nTb OOXOA, Ha
KOTOPbIN MOMNN paccuynTbiBaTb Npu NpnodpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KynoHHo2o 0Qoxoda 8 pasmepe HUXe Mmoeo, Ha Komopsbili Bbl moenu
paccyumbieams. Pasmep kynoHHoro goxoga no CTpykTypHbIM npogyktam MoxeT ObiTb onpegeneH B
ycrnoBusiX  BbiMycka B Buae  QOpPMynbl C  MEPEMEHHbIMW,  3HaYeHUss  KOTOpbIX  He
MOTYT U3MEHSATbCA B 3aBUMCUMOCTU OT YCMOTpPeHus OMuTeHTa. [MoCKonbKy B TakOM Criydae KyMOHHbIN
AOXOA HOCUT MepeMeHHbIV XapakTep, Bbl puckyeTe nonyy4nTb HE3HaYMTENbHbIW KyMOHHbIA A0X04 UNnn
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIX npodykmoe & criyyae HacmyrnneHuss bapbepHoz2o
cobbimus. B cnyyae ecnu 3HadveHue (3HauyeHus) kaxgoro 6as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBEHHOIrO SMUTEHTOM, YKa3aHHOe NoBMeYeT 4OCPOYHOe norawleHne CTpyKTypHbIX NPOAYKTOB. Mpu
3TOM pa3mep AeHEeXHbIX CPeACTB, Noanexawmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralleHnn B paccMaTpuBaemMoM criyyae, 3aBUCUT OT TOro, AOCTUIMNM Nu Ha [JaTy oueHku
3HayeHne (3HauveHus) kaxgoro basosoro akTneBa huKCMpoBaHHLIN YpoBeHb bapbepa, nnu Het. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTns Bl HeceTe puck NOMyYeHUst 4EHEXHbIX CPEACTB
He B TOM pa3mMepe, Ha KOoTopblin Bl Mornn paccuntbiBaThb.

KpedumHsbil puck smumeHma uyeHHol bymazu, sensouelcss ba3osbiM akmugoM rno CmpyKkmypHbIM
npodykmam. [pwn  npuobpeteHun  CTPyKTypHbIX nNpoayktoB Bbl  Takke nonaraetecb Ha
KpeaMToCcnocoBHOCTE SMUTEHTA LiEHHbIX Oymar, sBnswoowmxcss basoBbiM akTMBOM B COOTBETCTBUM C
YCINOBUSIMU BbIMNyCKa, N HECETE PUCK CHKEHWS UK yTpaTbl KPEAUTOCNOCOOHOCTN TakuM 3MUTEHTOM. Ecnn
SMUTEHT CTaHeT HecoCTosaTeNeH, Bbl MoXeTe NoTepsiTb YacTb UMW BCE BMOXEHHbIE AEHEXHbIe CpeacTBa.

Puck Hanuyusi unu esedeHusi 8 OyOyuwleMm eantomHbIX, Hal0208bIX UMU UHbIX O2paHu4eHul,
MONMHOCTbIO WM B YacTU MNPenaTCTBYIOLWMUX peanusaumMn npuHagnexawmx Bam npae nonyyeHus
[AEHEXHbIX BbINMAT UMU MHOTO pacrnpenenieHns, NpeaycMOTPEeHHOro YCNOBUSAMU pasMeLLleHust (Bbinycka)
CTPYKTYpHbIX NPOOYKTOB.

Obpamume eHumMaHue, 4TO MHBecTUuMM B CTPYKTYpHble NPOAYKTbl HE Y4YacTBYKT B CUCTEME
cTpaxoBaHusi BknagoB. VHBecTMumn B CTPYKTYpPHblE MPOAYKTbI HE SBMAKOTCHA BIIOXEHUEM AEHEXHbLIX
cpenctB Ha OaHKOBCKMI BKNag, LEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B yKa3aHHbLIN (PUHAHCOBHLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKNagoB dusmyeckunx nuy B 6aHkax Poccuiickon ®egepaunmy.

Obwue pucku, ceszaHHbIe ¢ UHeecmupogaHueMm 8 CmpyKmypHbie rMpooyKMmabl.
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OOwme puckn, cBs3aHHble C MHBECTUPOBaAHUEM B CTPYKTYpHblE MPOAYKTbl aHaNorMyHbl o6LWMUM puckam,
CBSI3aHHbIM C OCYLLECTBIIEHMEM Onepauuii Ha pblHKE LIEHHbIX Gymar, onucaHue KOTOpbIX MPUBELAEHO B
pasgene 11.1. HacToswen [eknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3aaBneHns Ha yyactue B pasmerteHun CTPyKTYpPHbIX
npoaykToB Bam He06xoaMMO yumThIBaTh hakToOpbl pYcka CaMoro pasnmyHoro cBOMCTBa. [epeyeHb puckoB
Ha pblHKE LIEHHbIX Bymar, npeacTaBneHHbld B HacTodawen [eknapaunm He sSiBNAETCA McyepnbiBaowum
BCreACcTBME pas3HoobOpa3sns BO3HMKAKOLWMX Ha HEM cuTyauumn, Ho nos3sonsieT Bam umeTb obuiee
npeactaeneHne o6 OCHOBHbIX puckax, C KOTopbiMM Bbl MOXeTe CTOMKHYTbCA npu npuobpeTteHun
ykasdaHHbIX CTPYKTYPHbIX MPOOYKTOB.

Hacmoswum bpokep yeedomrnsem Bac o Huxecnedyrouwem:

MpenctaeneHHas B Hactodwen [eknapauum  uHpopmaumss He  ABRsSieTCs  UHOMBUOYaASbHON
WHBECTULIMOHHOWN pEeKOMeHAaUMeNn, H1 NPW Kakux yCrnoBuUsX, B TOM YuCrie Npu BHELWHEM COBMageHun ee
cogepxaHua ¢ TpeboBaHMAMW HOPMAaTUBHO-MPABOBbLIX aKTOB, MPeabsBNAEMbIX K WHAMBMAYarbHOW
WHBECTULIMOHHON pekoMeHdauun. JTioboe cxoacTBO NpeAcTaBneHHON MHGopMauuM ¢ MHAMBMAOYaNbHON
WHBECTULMOHHON pekoMeHAaumnen aBnseTcsa cnyvanHbiM. CTPYKTYpHbIe NPOAYyKTbl UK onepauum ¢ HAMK
MOTyT He COOTBETCTBOBaTb Balwemy MHBECTULMOHHOMY MpOuMo U He yunTbiBaTh Bawm oxmagaHus no
YPOBHIO pucka u/mnu [oxodHOCTU. CTPYKTypHble NpPOAYKTbl HU MPWU KaknMx OBCTOATENbCTBax, He
rapaHTUpylT [0x04, Ha KoTopbin Bbl, BO3MOXHO, paccuuTbiBaeTe Npu YCMOBUMU MWCNOMb30BaHWA
npeaocTaBneHHOW MHopMaUMn Ans NPUHATUSA MHBECTULMOHHBIX peweHni. MHdopmauns B HacTosLwen
Jeknapaumun He aBnseTca NpeaniokeHueM unu nobyxaeHvem coBepluaTb onepaumm Ha (OUHAHCOBOM
pbiHke. Bo Bcex cnyyasx onpegeneHve COOTBETCTBMA (PUHAHCOBOrO MHCTpyMeHTa nubo onepauum
WHBECTULMOHHBIM LensiM, UHBECTULMOHHOMY TOPU3OHTY M TONEPaHTHOCTM K PUCKY SIBMSETCH 3agadven
uHBecTopa. Bbl camocToAaTensHO npuHumaeTe Bce nHBeCTUUMOHHbIE pewweHns. OO0 «UMK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTM 3a Bawm BO3MOXHble YObITKM B Crnyvae COBeEpLUEHWs onepauuin, nvbo
WHBECTMPOBaHNS B (DMHAHCOBbIE WHCTPYMEHTbI, YNOMSAHYTble B NpeAcTaBneHHOW MHopMauun, u He
rapaHTupyeT goxog.

*k*k

YuntbiBas BbILLEU3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMNPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NpUMeMnemMbiMn Anis
Bac ¢ yyeTom Bawwmx MHBECTULMOHHLIX Lienen n ouHaHCcoBbIX BO3MOXHOCTEN. HacTosawaa deknapauus
He UMeeT CBOEN Lienbto CKNoHUTb Bac oTkazaTtbest oT npuobpeTeHns CTPYKTYpHbIX NPOAYKTOB, a Mpu3BaHa
nomoys Bam oueHUTH nNpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHuss ob umx
npuobpeTeHnn.

Y6eaunTech, 4To HacToswas [eknapauma o puckax noHsTHa Bam u npyu Heo6xoaMMocTn nonyynTe
pasbsicHeHuss y Bawero ©Opokepa wWnNM UWHOrO  KOHCYmNbTaHTa, CrneuuManuaupylowerocs  Ha
COOTBETCTBYHOLLMX BOMpOCaXx.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCyLlecTBNEeHUneM onepawun Ha BanioTHOM pPblHKe
(KOHBEPCUOHHbIX onepauum)

Llenb HacTosilwen deknapaummn — npegoctaBuTe Bam nHgpopmaumio 06 OCHOBHbIX pUCKaXx, CBA3aHHbIX C
OCYLLIECTBMEHMEM ONepaLMii Ha BantOTHOM pbiHKE, B TOM Yucrne bupxesbix caenok ceon. Obpalyaem Bawe
BHMMaHWe Ha TO, 4YTO HacTosiwas [leknapauus He packpbiBaeT WHGopMauuto 060 BCeX puckax Ha
BantOTHOM pbIHKE BCNEACTBME pa3HOOOpa3msl BOZHUKAIOLLMX HA HEM CUTYaLUI.

B obwem cmbicne puck npeactaBnsieT coboM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB nNpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLnin B CBS3N C BO3MOXHBbIM HEGNAronpuaTHBIM BIIUSTHUEM Pa3HOro
poaa dakTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBsidaHbl Bawwm onepaunm Ha BantOTHOM
pbIHKE.
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Mpn ocyllecTBNeHMM ornepauun Ha BanOTHOM pbiHKe Yy Bac BO3HMKAOT BCe BO3MOXHbLIE PUCKMU,
onucaHHble B [leknapauumn 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBNEHNEM Onepauun Ha pbiHKE LIEHHbIX
Oymar, B TOM 4MCfle CUCTEMHLIN PUCK, PbIHOYHBLIA PUCK U €ro PasHOBUOHOCTU, PUCK JIMKBUOHOCTH,
KPeaUTHLIN PUCK, MPaBOBOW PUCK, OMEPaLMOHHbIA PUCK, PUCK MCMOSIb30BAHNS PasfiMYHbIX MPOrpamMmMHbIX
cpeacTs u gpyrue. Kaxabii N3 ykazaHHbIX PUCKOB U MX COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAYUTENBHbIM
ybbiTKam.

B cBs3M C cCywecTByWOLWNMU pUCKaMU MNPUOCTAHOBKM MMM OTKasa OT MNPOBEAEHMSI pacyeToB
WHOCTPaHHLIMU KOHTpPareHTamn C POCCUMNCKUMWN (DMHAHCOBLIMU OpraHv3auuMsiMiu B BanoTe rocygapcTs,
KOTopble coBepLialoT B OTHOwWweHun Poccunckon ®Pegepauum, POCCUNCKMX HOPUAMYECKMX NUL 1
PU3MYECKUX NUL HeJpyKeCTBEHHble AeWCTBUA (Janee — HeapyxXecTBeHHble rocygapcrtsa), bpokep
yBegomnsieT Bac o noBbILWEHHOM pUCKE OCYLLECTBEHMS Onepauuin no nNpuobpeTeHnto MHOCTPaHHON
BanoTbl HEOPY>KECTBEHHbIX FOCY4apCTB.

BBepeHve OONONHUTENbHBLIX CaHKUWA CO CTOPOHbI HEAPYXXECTBEHHbIX FOCYAapCTB Ha POCCUMCKYHO
(PUHAHCOBYIO CUCTEMY MOXET MPMBECTU K HaCTUYHOWN UMK NONTHOW GNOKMPOBKE AOMNMNApOB, €BPO U APYrUxX
€BpOMNENCKMX BaroT, a Takke NPUoCTaHOBKE TOProB BantoTHbIMM Napamu Ha Gupxe.

Bpokep yBegomnseT Bac 0 ToM, YTO B crny4ae BO3HUKHOBEHMWS OAHOMO 13 BblLLENEPEYUCIIEHHbIX PUCKOB
Unn yrposbl MX HacTynneHus, Baw Bpokep BrnpaBe MpuHWMATb U UCMOSHSATL TOMbKO MOPYYEHUs Ha
3aknoyeHne BupxeBbIX CAENOK CBOM Ha BasflOTHOM pPbIHKE, OO MOMEHTa YCTPaHEHUS PUCKOB WM UX
yrposbl.

Mpu HanpaBneHun Bamn Bpokepy nopyveHuii Ha 3akmnoyYeHne KOHBEPCUOHHbIX COEMNOK Ha BartoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUSA K UCMONTHEHMIO UW/UNN PUCK HEUCMOMNHEHWSI MOPYYEHUA BCreaCcTBME
HEBO3MOXXHOCTW PErMcTpaumm Unm orpaHnYeHus perucTpaumm nopyyeHuii Ha opraHn3oBaHHbIX Toprax B
CBSA3U C ENCTBUAMUN TPETbUX ML, B TOM YnUCNe JENCTBUSMN OpYrux KNneHToB Bawero bpokepa.

k%

YuntbiBasd BbILEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCHA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM ONepaLni Ha BantOTHOM PbIHKE, NPUEMIEMbIMU ANs1
Bac ¢ yvyeTtoMm Balumx MHBECTULMOHHBIX Lienein n puHaHCoBbIX BO3MOXHoCTeW. [laHHaa Oeknapauus He
UMeeT CBOEeN Lenbio 3acTaBuTb Bac oTkasaTbCA OT OCYyLLEeCTBMNEHUS onepauunini Ha BaniOTHOM pbIHKE, a
npu3BaHa NoMoyb Bam oLeHNTb X pUCKM N OTBETCTBEHHO MNOAOWTU K PELLEHUIO BONpPOCca O Bbibope Baluen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwwvm Bpokepom.

Y6eautechb, 4TO HacTosiwas [eknapauus o puckax noHsTHa Bam v npu HeobxoauMmocTv nomnyyunte
pa3bscHeHUs y Bawero Bpokepa wnu KoHCynbTaHTa, CRELManuU3vpyoLEerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLeCTBNIeHUEeM CAErNoK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen [Oeknapaunm — npegoctasutb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puCKaXx,
CBSA3aHHbIX C OCYLLECTBIeHWeM cAenoK 3anma LeHHbIx bymar. Obpallaem Balle BHMMaHWe Ha TO, 4TO
HacToswasn [leknapauna He packpbliBaeT MHpopmaLnio 060 BCeX puUckax, CBA3AHHbIX C OCYLLECTBIEHNEM
CAenokK 3anma, BCneacTeme pasHoobpasus BO3HMKAOLWMX NPU 3TOM CUTYaLUi.

B obwem cmbicie puck npeacTaBnsieT co00M BO3MOXHOCTb BO3HWKHOBEHWSI YOBLITKOB npwu
OCYLLECTBMNEHMM CAESOK 3aMma LiEHHbIX Oymar B CBS3M C BO3MOXHbIM HeOGnaronpusTHbIM BIIMSIHUEM
pasHoro poga akTtopoB. Hmke — OCHOBHbIE pUCKM, C KOTOpbIMM OyayT cBs3aHbl Baww onepauun no
3aKIMYEHMIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywecTBneHWM caenok 3avMa uUeHHblx Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onvcaHHble B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBEeHNeM onepaunii Ha pblHKe LIeHHbIX
Oymar, B TOM 4uCMe CUCTEMHBIN PUCK, PbIHOYHBIN PUCK W €ro pasHOBUOHOCTM, PUCK NMKBUOHOCTH,
KpeaUTHBLIN PUCK, NPaBOBOW PUCK, OMepauMoHHbIA pUCK U apyrve. Kaxabin U3 ykasaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOOHbI MPUBECTY K 3HAUUTENbHBIM YObITKaM.
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Ocoboe BHMMaHue Bam HeobxooMmMo yaenuTb crnegyowmmM pUckam:
1. Puck kOHTpareHTa:

Puck KoHmpaszeHma — mpembe20 Jiuya rnposieisemcs 8 PUCKe HeUCronHeHuUs1 obsi3amernbcmea o
go3gpamy 3atma rieped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Hucre 8
ces3u ¢ npomusoripasHbiMu Oeticmeausimu). [aHHbIl puck cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioKk 3aliMa UeHHbIX bymaz ¢ KoHmpaseHmamu, UHghopmMayusi O KOmopbiX Omcymcmeyem 8
OMKPbLIMbIX UCMOYHUKaX, OMmMCymcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YH ycmol4yusocmeb
mako20 KOHmpazeHma (3aemujuka), o0bpaszyemcs HeHOPMUPOBaAHHbIU PUCK Ha 0OHO20 3aeMuwjuKka. Y
Bac omcymcmeyem 803MOXHOCMb 87usimb Ha 8blI60p KOHMpazeHma (3aemMujuka). Bbi OOrmKHbI
omdasamb cebe omyem 8 mom, Ymo y Baweeao bpokepa omcymcmeyem omeemcmeeHHOCMb repeod
Bawmu 3a HeucrnionHeHue obsisamernscme o 0o2osopam 3alima, puck obpaszosaHusi Heobecre4yeHHo20
3ativa.

2. Pyck He peanusauuu npas, 3akpenneHHbIX LeHHbIMM Bymaramu (Ha nonyveHne goxoga no LeHHbIM
Oymaram B BuAe AMBMAEHAOB, HA y4acTue B 0bLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
¢ rmaeson Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuuoHepHbIX obLiecTBax» B
BbIKyne LeHHbIX Bymar akumoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble p1cku Npuy 3akntoYeHnn caenok 3anma LieHHbIX GyMar co CpOKOM UCMOMHEHNst 06A3aTenbCTB
no BO3BpaTy LeHHbIX Oymar 6onee ogHOro aHs.

B cniyqae 3aknroueHuss coesnku 3aliMa UeHHbIx 6ymaz co cpokom 6oriee 00HO20 OHS, U 8blnniamsl
AMUMeEHMOM UeHHbIX bymaz 8 meydyeHue cpoka 3alima 0oxodos & sude OusudeHOO08 (3a 8bIHEMOM
Hajioeo8 Ha coomeemcmeyowuli 00x00), nonydyamenem OugUOeHO08 OKaXKemcsi KOHmpazeHm,
Komopbili eepHem (KomneHcupyem) Bam nonydeHHbie 0oxo0bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcauyuu, nosyyeHHasi Bamu, obnazaemcs Harno2om Ha 0oxXo0kbl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH C HECB0EBPEMEHHbLIM UCMOSTHEHUEM (OUHAHCOBbIX 06513ameibcme mpembumu
nuyamu rneped KOHMpazeHmMoM Unu 803HUKHO8eHUeM HerpedsudeHHolU Heobxodumocmu
HemeOreHHo20 U  eOQUHOBPEMEHHO20  UCIOSIHEHUSI KOHMPa2eHmMoM C80UX  (DUHAHCOB8bIX
obsizamernbcma.

5. Pnuck HeBO3MOXHOCTM nonyyeHus Bawwum Bpokepom wu npegoctaBneHus Bam  HeobGxogmmbix
[0Ka3aTenbCTB, B Cllydae HEMCNOMHEHWS KOHTpareHToM 0653aTenbCcTB MO BO3BpaTy LieHHbIX Bymar no
caernkam sanma.
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YuuTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKM, BO3HMKAOLLME MPU 3aKMioYeHUM CAENOK 3ariMa LeHHbIX Bymar, npuemnemsiMn Ans
Bac ¢ yvyetom Balmnx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
uMeeT CBOeW Lienbio 3acTaBUTb Bac oTka3aTbCs OT 3aknioyeHns caenok 3anma LeHHbIx bymar, a npussaHa
nomoyb BaM OUEHWTb UX PUCKM M OTBETCTBEHHO MOAONTWU K peLleHuio Bonpoca O Bbibope Bawen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaumss 0 puckax noHsTHa Bam u npm HeobGxogmmocTu nonyvuTte
pasbscHeHuss y Bawero Bbpokepa wnu KOHCymnbTaHTa, CMeLManu3vnpyrloLlerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.9. Hactosiwunm Bpokep yBegomnsieT Bac o HMxecneayowweM:
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Bawwn geHexHble cpeacTBa OyayT yuuTbiBaThcs Ha CreumansHOM GpOKepcKOM cyeTe M Ha cuyeTax
PacuyeTHbIX opraHv3auuii BMEcTe CO CpPeACTBaMu APYrUX KMMEHTOB, MpU 3TOM XpaHeHue AeHEXHbIX
cpeacTB KnveHTa Ha cyeTe, OTKpbITOM Ans Bpokepa, MoxeT HecTu B cebe pyUcK BO3HUKHOBEHWS YObITKOB,
BbI3BaHHbI BO3MOXXHbBIM HEFaTUBHLIM BIUSIHUEM psifa (haKToB:

* pPUCK HECBOEBPEMEHHOro BO3BpaTa [JeHEeXHblX cpeacTB KnuveHTa, HEWUCMNOoNHeHust unm
HECBOEBPEMEHHOIO0 MUCMOSTHEHMSA nopydeHus KnueHTa Ha onepaumio ¢ ToBapamu W/unu nopyyeHus Ha
OT3bIB JEHEXHbIX CpeacTB, nogaHHoro KnveHTom, Bcneactaune owmnbkm nepcoHana bpokepa, nmbo cbos
nporpaMmmHoro obecneveHus;

* pUCK HEBO3BpaTa UM HECBOEBPEMEHHOro BO3BpaTa AeHeXHbIX cpencts KnueHTa Bcneacteue
©aHKpOTCTBa KPeAMTHON OpraHu3aLum, B KOTOPOW OTKPbIT creLmanbHbii GPOKEPCKUI CHET, NN NO MHBIM
npuYnHaM, CBSA3aHHbIM C PMHAHCOBbLIM COCTOSIHUEM COOTBETCTBYIOLLEN KpeOUTHON OpraHn3auum;

*  PUCK HEBEPHOW naeHTUdmuKaumm aeHexHolx cpeacts KnneHta, nepeduncnsieMblx Ha cneyuvanbHbIn
OpoKepcKnii cHET, BCNeACcTBUE HEKOPPEKTHOIO yKa3aHsi peKBU3UTOB;

Bpokep ucnonbayeT crneaytowne cnocobbl yyeta UMyLLIECTBa KIMEHTA:

v’ BMecTe C MMYLLECTBOM OpYrnx KIMEeHTOB, NMpeaocTtaBMBLUUX EpOKepy npaBo MCNOJIb30BaHUA
CBOEero nmylLliecTBa,

v’ BMecTe C MMYLLECTBOM AOPYINX KIMMEHTOB, HE NpeaoCTaBMUBLLNX EpOKepy npaBo ncnonb3oBaHuA
CBOEero nmylLliecTBa,

v/ OoTHOenbHO uMmyllecTBa [AaHHoro KnmeHTa (Ha oTAenbHOM pasgene cyeTta HOMMHaNbHOro
Aepxartensi U OTAenbHOM creumanbHoOM GpokepckoM cyeTe) Ge3 npepocTaBneHns Bpokepy
MCMOMb30BaHUs CBOEro MMYLLECTBA.

Bpokep, B TOM 4Ynche C Lenbio CHUXEHNS PUCKOB, BEAET BHYTPEHHWIA yYeT AeHEXHbIX cpeacTB KnueHTa
OTAENbHO OT AeHEeXHbIX CpeacTB Apyrnx KnueHtos n bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuMio OTKPbITE ANs yyeTa Balmx AeHexXHbIX CPeacTB OTAENbHbIN
CneunanbHbii 6pokepckuii cyeT. Mpu atom KnueHT Bo3mellaeT bpokepy pacxogbl No 4aHHOM ycnyre.

Bpokep Takke npepocTtaBnseT KnueHTy ycnyry no TOpProefie C MCMOfIb30BaHUMEM CErperMpoBaHHbIX
CYETOB.

O60cob6neHHbIN TakuMm 06pa3oM KIMEHT UMEET crneayioLme npenmyLlecTsa:
e OTAESNbHbIN y4YeT akTUBOB M no3uunin KnueHTa;
e OTOENnbHOE MapXMpOoBaHWE NO3MLUMIA U 3a8BOK KnuenTa;

e  3AWMWEHHBIN PEXMM BblBOAA OEHEXHbIX CPeACTB (TOMbKO Ha OaHKOBCKMe cyeTa, yKa3aHHble
KnueHTtom);

e BO3MOXHOCTb MEePeBOAA MO3ULUIA U aKTUBOB K OPYrOMY YYaCTHUKY KITUPUHTa;

e 3aulluTa aKTUBOB KIMMEeHTa B Cliy4ae 6aHKp0TCTBa y4qacCTHUKA KInpuHra.

WNcnonb3oBaHue Takoi ycnyru nossonseTt KnveHTy CHU3WTb KpeauTHble M MHAQPACTPYKTYPHbIE PUCKU
npu paboTe Ha POCCUINCKOM PbIHKE.

CtomMmocCTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnuenTta coctaBnsieT 0,3% rogoBbix OT
ctoumocT aktmeoB OB60COBNEHHOro KrMeHTa (OeHeXHble CpeacTBa B POCCUMWCKMX pybnsx u B
WHOCTpPaHHOW BamntTe, LieHHble Oymarm He obpallaeMble Ha OpraHUM30BaHHbIX TOprax M3 pacyera oT Ux
HOMWHAINbHOW CTOMMOCTM, LieHHble Bymarn obpallaemMble Ha OpraHnM30BaHHbIX TOprax M3 pacyeTta oT KX
PbIHOYHOW CTOMMOCTU, ONpeaensieMon Mo NTOram 3akpbITUsi TOProB NOCegHero TOproBoro AHs Mecsua),
Haxogsimxcs Ha cyeTax Ob6ocobneHHoro knmMeHTa, Ho He meHee 75 000 py6. B mecsL, n He 6onee 150 000
py6. B Mecsau,
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Obpamume g8HUMaHUE Ha HanM4Ynumn pucka NosTHOM UM YacTUYHOW yTpaThl UMYLLECTBA, YYUTLIBAEMOTO
BMECTE C UMYLLECTBOM ApYrnx KrmeHToB npu 6aHkpoTcTBe Bpokepa, Npu 3TOM AEHEeXHble CpeacTBa u
LEeHHble Bymarn knvmeHTa He noaniexaT CTpaxOBaHWM0 B COOTBETCTBUM ¢ PenepanbHbIM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuu BKIagoB dumanyeckux nuy B 6aHkax Poccumnckon
degepauymm».

Bpokep yBegomnsieT Bac o npase nony4yaTtens oMHAHCOBLIX YCIyr Ha MOMy4YeHue No ero 3anpocy
WHdoOpMaUMM O BMAAX W cymmax nnatexen (nopsgke onpegeneHvs Ccymm nnaTtexen), KoTopble
nosyyaTernb UHAHCOBOW yCnyru OormkeH ByaeT ynnaTutb 3a NpeaocTaBrneHme emy doMHaHCOBOW yCnyriu,
BKITtOYas MHopmaLmio 0 pasmepe Bo3HarpaxaeHus (Mopsiake onpeneneHns pasmepa Bo3HarpaxaeHusl)
Opokepa 1 nopsgke ero ynnatbl.

Bpokep yBegomnsaeT Bac o npase nonyvatens oMHaAHCOBBLIX YCMyr Ha MonyyYeHne no ero 3anpocy
WHpopmaLmn, ykazaHHoOM B NyHkTe 2.7 Ba3oBoro craHaapTa 3awuTtbl NpaB U MHTEPECOB U3NYECKUX U
IOpUAMYECKMX NUL - nonyyatenen UHAHCOBLIX YCNYr, OKa3blBaeMbIX YfeHaMy CaMOperynmpyemblx
opraHusauui B cdpepe hmHaHCOBOrO pbiHKa, 06beauHsaWmnx 6pokepos (aanee — CtaHaapT):

B crnyyae ecnu 6pokep okasbiBaeT yCryru No 3akro4YeHuio JoroBopoB, ABMSIOWMNXCS NPOU3BOAHBbIMU
(bMHaAHCOBbLIMM MHCTPYMEHTaMu, NMOMUMO WHdopMauuu, ykasaHHoi B nyHkte 2.1 CTtaHgapTa, Gpokep
npeaocTaBnsieT nony4vatento UHaAHCOBbLIX YCIYT MO ero 3anpocy creayoLLyo MHopMaLmto (OKYMEeHTbI)
0 TaKuX 4OroBopax:

»  cneumdukaumilo OOroBopa, SABMASHLWErocsd MNpou3BogHbIM (PUHAHCOBBIM WMHCTPYMEHTOM (B
cnyvae ecnv 6asvMCHbIM akTVBOM MPOWM3BOAHOrO (UHAHCOBOrO WMHCTPYMEHTA SBMASETCA APYrown
NPOn3BOAHbIN (PUHAHCOBbINA MHCTPYMEHT, HEOBX0OUMO TakkKe NPeAoCTaBUTb CeunduKkaLnio Takoro
AOroBopa, SBNSALWErocs NponM3BoaHbIM PUHAHCOBLIM MHCTPYMEHTOM);

>  pasMep CyMMbl AEHEXHbIX CPEACTB, KOTOPY HEOBXOAMMO yNnaTUTb Ha MOMEHT 3aKIHYEHUS
[0roBopa, SIBMNSLWErocs NpomM3BoaHbIM (PUHAHCOBBLIM MHCTPYMEHTOM;

>  MWCTOYHMK MOMnyyYeHuss cBegeHuin o konebaHum LUeHbl (3HaveHus) Oa3ncHoro akTvea 3a
nocrnegHve LWecTb MeCAUEeB, NPeALecTBYWMX AaTe 3akfioyeHus [Oorosopa, SBMSHLLErocs
NpPoun3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM (B cryyae Hannuus y 6pokepa nHgopmaumm o Takom
UCTOYHUKE).

3a ucknoveHnem cryyaeB, ycTaHOBMeEHHbIX PermameHtom, Bbl npepoctaBnsiete bpokepy npaso
6e3B03Me34HOr0 MCnosnb3oBaHns Balwmx geHexHblX cpeacTB B cBoux MHTepecax. lMpu atom Bpokep
rapaHTupyet Bam ucnonHeHue lMopyyeHun 3a cYET yKa3aHHbIX OEHEXHbIX CPedcTB M UX BO3BpaT no
Bawemy TpebosaHuio. [leHexHble cpeactBa KnneHta co CneunanbHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIV cueT Bbpokepa. MNpu aTom npu noctynneHun ot Bac MNMopyyeHns Ha Nokynky
ueHHbIXx Bymar bpokep BnpaBe oOCyWecTBRATb pacyeTbl MO caenke (coenkam), 3akrnoyYeHHOW BO
ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeta 6e3 npeBapuTEnbHOro nepedncneHms Bawmx geHexHbIxX
cpeacTB Ha CneumarnbHbI BPOKepPCKUn cYeT.

B cBa3n c coBmelleHneM BpokepoMm cBoen OesATernbHOCTU C MHbIMKM BUAAMWU NpodeccruoHanbHou
AesATEeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBUM C [JoroBOpoM Ha
Bbpokepckoe obGcnyxuBaHue, CylecTBYeT PUCK BO3HMKHOBEHWS mexay Bamu n Bpokepom KoHdnumkTa
WHTEpecoB, a Takke mexay Bamn n apyrummn knneHtammn bpokepa, B TOM yucre ecnu:

> bBpokep (ero acpdunupoBaHHoe n1uo) n/mnu coTpygHunk Bpokepa (ero 6rm3kmm poaCTBEHHUK) W/unu
WHON KNneHT Bpokepa MMerT 3anHTepecoBaHHOCTb (SABMASKTCA COBCTBEHHMKaMU LieHHbIX Bymar,
UMEIOT OTKPbITblE MO3MLUM MO NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM UITM UMEKT HaMepeHme
npruobpeTeHnss NNy NPoAaXKn AaHHbIX (PUHAHCOBbLIX UHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOW LEHbI
(PMHAHCOBLIX aKTUBOB, B OTHOLUEHUN KOTOPbIX Bpokep n/vmnn coTpygHuk bpokepa ocyliecTBhsOT
caenkv no Bawmm nopydeHusMm, cOenku B Lendx NpuUHyaAUTENbHOro 3akpbiTvs Bawwmx nosvuun,
caenkm B CoOOCTBEHHbIX MHTepecax bBpokepa nubo roTtoBAT MH(OPMALWOHHO-aHANUTUYECKUN
MaTepwan;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHUN KOTOpPbIX EPOKep ocyulecTBndeT caesnku no Bamemy
Nopy4YeHU unn rotoBuT I/IHd’)OpMaU,I/IOHHO-aHaﬂMTW—IeCKVIIZ maTtepuarn, ABndeTcAa camMm EpOKep, ero
acbcbmnvlposaHHoe nngo nnn unHble nuua, B MHTEpecax KOTopbIX LI,eVICTByeT EpOKep Ha OCHOBaHUN
3aKITi4YeHHbIX JOroBOpPOB;
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» pasmMmep BosHarpaxpgeHus (nmbo MHOro NooLLpeHns) coTpyaHuka bpokepa, gatoLero pekomeHgauum
KMMEeHTaM MO OCYLLUECTBMEHWIO onepauuii Ha PMHAHCOBOM pbIHKE, 3aBUCUT OT CYMMbl, KOTOPYHO
ynnaTtunu AaHHble KnueHTbl Bpokepy npu coBeplueHun onepauuini (KomMuccuu, MnpoueHTbl 3a
npefocTaBneHns 3anva u 1.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Bpokepckoe obcnyxueaHne Bpokep
OCYLLECTBIISIET 3anuch TeniedOHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamu Bpokepa).

11.10. Hactossiwmm Bpokep yBegomnsiet Bac, uto B cooTBeTcTBUM ¢ PepeparnbHbiM 3akoHoM «O
3awuTe NpaB U 3aKOHHbIX UHTEPEeCOB MHBECTOPOB Ha PbIHKE LieHHbIX 6ymar» ot 5 mapta 1999 roga
Ne 46-®3:

Bpokep obs3aH no Bawemy TpeboBaHMiO NpegocTaBUTb creaylowme OKYMEHTbl U MHopMaLuuo o
cebe:

> KOMMWIO FNMUEH3MM Ha OCYLLECTBREeHWe npodeccnoHanbHoOM OesiTeNbHOCTU Ha PblHKE LeHHbIX
Oywmar;

> KOnuo OOKyMeHTa O FOCy,D,apCTBeHHOVI perncrtpaunmn B kKa4ectee o pnan4eckoro nmua;

» cBedeHnss 00 opraHe, BblAaBLIEM [MLEH3MIO Ha OCyLIeCTBreHMe npodeCCMoHanbHOM
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec u TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTtane, 0 pa3mepe cobCTBEHHbIX cpeacTs bpokepa.

KnveHT BnpaBe nony4yatb oT Bpokepa nHdopmaumio, npegycmMoTpeHHyo depeparnbHbiM 3akoHoM «O
3almTe Npae U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX GyMmar»

Bam npepocTtaBnsitoTcA rapaHTum, ycTaHoBneHHble ®PepepanbHbiM 3akoHoMm «O 3awmuTe npaB K
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaBnsieT no Baiwemy 3anpocy WHyH MHGOpPMaLUO B COOTBETCTBUM C MEPEYHEM,
cofepxalimmes B cT. 6 PefepanbHoro 3akoHa «O 3awmTe nNpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaensaTe Bam nHy0 nMetoLLytocs y Hero MHAOpPMaLmio O LIEHHbIX Oymarax.
11.11. Hactosswmum Bpokep yBegomnsieT Bac o Hmxecnegyouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Gymaru, onepauuy ¢ npousBoaHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMK, 3aknioveHne KoHBEPCUOHHBIX CAENOK Ha BarntoTHOM pblHKE CBS3aHbI C BbICOKOW CTEMEHbLHO
KOMMEepPYECKOro 1 (oMHaHCOBOIO pUCKa, KOTOPLIN MOXET NPUBECTU K BOSHUKHOBEHWIO ¥ Bac yObITKOB.

Bbl JOMKHBI 03HAaKOMUTCA CO BCEMW pUCKaMM, CBSI3aHHbIMW C COBEpLUEHMEM oOnepaumn ¢
onpeaeneHHbIM MHCTPYMEHTOM [0 nodadn Bbpokepy nopyveHus Ha onepauuio ¢ HUM, B TOM 4ucrie C
npoLleawnMm u NPeACTOSALLMMM KOPNOPaTUBHLIMU AEACTBUSMU AMUTEHTA (COOBLLEHNSMM O BO3MOXHOWN
peopraHusauMn/nUKBMAALUNY 3MUTEHTA, NPUHSATUS PELLEHWI O BbINMaTe U pasmepe [0X00B, O BbIMyCKe,
KOHBEpTauuum, NnpuobpeTeHun, noralweHnn LeHHbIX Bymar U MHble), KoTopble MOrYT NOBNUsiTb Ha Bawe
peLLeHNEe O COBEPLLEHUM Onepaunmn ¢ TakKMM MHCTPYMEHTOM.

Bbl cornawaeTtecb He npeabaBnATb Bpokepy NpeTeH3nin UMYLLECTBEHHOIO U HEeUMYLLLEeCTBEHHOMo
Xapaktepa n He cYuUTaTb BpOKepa OTBETCTBEHHbIM 32 BO3HMKHOBEHUE Y Bac y6bITKOB, Nosny4yeHHbIX B
pesynbTate ucrnonHeHns Bpokepom Ballero nopyyeHusi, Npu yCrnoBuW, YTO Takue YObITKM He Obinu
Bbl3BaHbl HEJOGPOCOBECTHLIM UCMONHEHNEM UMW HeucnosriHeHnem BpokepoM cBoux obsisaHHOCTEN no
[oroeopy Ha Gpokepckoe obcnyxmBaHue.

11.12. HacTosawwum Bpokep yBegomnseT KnveHTa o Hanoroebix puckax, kKoTopble HeceT KnueHT B criyyae
noaaudv nopy4YeHusi Ha 3akrnodeHe CAeKU Kynnv-npogaxu obnurauunii. Ecnu Bpokepom no nopy4yeHuio
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KnueHta 3aknioyeHa ykasaHHas cgenka M MO Kakow-mmbo npuyuHe (TpeboBaHus MpUMEHMMOro
3aKoHOAaTenbCTBa, YCNOBUA camoln caenku, obbldan genosoro obopoTta, NPUMEHUMbIE K YKa3aHHOM
cAaernke v perynvpyrowme ncnonHeHne o6a3atenscTB Mo Hel), ogHa ctopoHa (KnneHT) obs3aHa nepegaTb
APYron CTOpOHe MOMyYeHHbIN foXof, (AeHeXHble cpeacTBa, LeHHble Bymarn) — bpokep, 4eNCTBYOWNIA B
KayecTBe Hanorosoro areHta Poccuiickon ®eaepaunn B cootBetctBum ¢ nason 23 HK P® 6ygeT obasaH
yaepxatb co cyeta KnveHTa Heobxooumble CyMMbl HaroroB, KOTOPble B CBA3W C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccunckon ®egepaumm MOryT npeBbiCUTb oXnaaHusa KnunenTa (B 4acTtu
CyMMbl 006s3aTenbHbIX K ynnate HamoroB) U U3MEHUTb MOMYYEHHbI NO TakoW caenke (OUHAHCOBLIN
pesynbTat. Kpome TOro, HeobxoAMMO Yy4ecTb, YTO, €Cnu M3 A0XO04a HanoronnartenbliMka no ero
pacnopshKeHWIo, MO PEeLIeHN0 cyaa WM MHbIX OPraHoB NMPOW3BOAATCS Kakue-nvbo yaepxaHus, Takue
yaep>xaHus He ymeHbLualoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). Mpu nogave nopyyeHunin Ha 3aknodeHune
yKasaHHbIX caenok KnneHTty Heobxoammo ydnTbiBaTb AaHHOE yBEAOMIEHUE, a TaKkke NnaHupoBaTb CBOM
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHusi B Poccuiickon ®egepauun.

11.13. Hactosiwmm Bbli noarBepxapaeTte, YTO O3HAKOMIJI€EHbl O HalIMiMM NOBbIWEHHbIX PUCKax, U
OCO3HaHHO cornawaetecb UX NPUHATDb:

» MpUOCTaHOBKM W/ OTKa3a OT NpPOBeAeHWs pacyeTos/onepauvin nMUaAMW WHOCTPAaHHbIX
rocyaapctB W/UNM WHOCTPaHHbIMW OpraHvM3aumsMu, VMemLWux npaBo B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT M nepexof npas Ha
LUeHHble Bymarm C pPOCCUNCKMMU (DUHAHCOBLIMU OpraHusauusaMv u/vnm GnoKMpoBKN W
CNucaHns WeHHbIX Bymar nHocTpaHHbIMK Bpokepamu, genosutapusMu, 6aHkaMu U MHLIMK
WMHOCTPaHHbLIMWN Y4aCTHMKaMM (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI cyeTa Ans
XpaHeHus1 LeHHbIX Bymar, yyeTa npaB Ha LeHHble Gymarn n nposefeHust pacyeToB No
onepauusaM KIMeHTOoB;

» MNpUOCTaHOBKM W/Mnn oTkasa OT MNpoBedeHus pacyeToB\onepauuin nvMuamMum MHOCTPAHHbIX
rocyaapctB W/uUNM WHOCTPaHHbIMW OpraHvM3aumsMy, MMerWMX MpaBoO B COOTBETCTBUM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLECTBNATb yY4eT UM nepexog npas Ha
LeHHble Oymarm C pPOCCUWACKMMM (PUHAHCOBBLIMW OpraHM3aunsaMm wu/vnum GroKMpoBKM U
CNMCaHNs [eHEeXHbIX CPeAcTB (B POCCUMACKMX pybnsx M B WMHOCTpaHHOW BanioTe)
MHOCTPaHHbIMK BpokepamMm, Aeno3nTapmaMm, 6aHKamMm 1 UHBIMU MHOCTPaHHBbIMU YYaCTHUKaMu
hMHaAHCOBbLIX PbIHKOB, Y KOTOPbIX BpoKepy OTKpbIThI cHeTa ANA XPaHEHUS AeHEXHbIX CPeacTB
(B poccumnckmnx pybnsix U B MHOCTPAHHOW BamnioTe) U NpoBedeHWs pacyeToB MO onepaunsmM
KMWEHTOB;

» HegobpocoBECTHOrO MOBEAEHUS U HENPaBOMEPHbIX OEeNCTBUI u/vunn 6e3gencTsMn nuuamu
WHOCTPaHHbLIX TFOCYAapCTB W/MMM WMHOCTPAHHbIMW OpraHM3aumMsamMu, KUMerLWmnx npaBo B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WMHOCTPAHHOIO rocydapcTBa OCYLLEeCTBNATb y4yeT U
nepexop npaB Ha LeHHble Bymarn C¢ pOCCMIUCKUMM OMHAHCOBBLIMW OpraHM3auusMu u/mnm
GNOKMPOBKN U CNNCAHUS LleHHbIX Bymar n/unu geHexHbIX cpeacTB (B POCCUACKUX pyBnsax u
B MHOCTpPaHHOW BamnTe) MHOCTpaHHbIMKM Opokepamu, Aenos3mTapusmMmu, 6aHKkamMum U UHbIMU
WMHOCTPaHHbIMW y4aCTHUKaMMN (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITLI c4eTa Ans
XpaHeHVs1 UeHHbIX Oymar wu/unu AeHeXHbIX cpeacTB (B POCCUMMCKMX pybnax u B
WHOCTPaHHOW BamnwTe) W NpoBeAeHUs pacyeToB MO oOfnepauusM KIMEHTOB, B Crny4ae
nNpegocTaBneHnss  yKa3aHHbIMM  MMUaMU M OpraHm3auusMy  HEnosiHOW,  HEeTOYHOW,
HeCBOEBPEMEHHON N/UNM HEQOCTOBEPHOW MHOpMaLuu;

> BBedeHWs B OTHOWeHuM Bac caHkumi, 3anpeToB W/MMM OFPaHUYEHUA CO CTOPOHbI
MHOCTPaHHbIX FOCYAapCTB W/UMN MHOCTPaHHbIX OpraHu3auun B CBA3W C OCYLLECTBIEHWEM
Bamn onepauun ¢ ueHHbIMU Bymaramy 1 OeHEXHbIMU CpeacTBamu (B POCCUMNCKUX pyBnsx
M\nnNn B MHOCTPaHHOW BantoTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe eblule PUCKU.

Bpokep, B cny4Yae peanusauuM  BbllleyKasaHHbIX PUCKOB, He Hecem
omeemcmeeHHocmu neped KiueHMom 3a Jdelicmeusi ulunu 6e3delicmeue ebiWiecMOsIUUX
deno3umapuee, 6aHKO8 U UHbIX y4aCMHUKO8 (bUHAHCOB8bIX PbIHKO8 8 cJly4ae 6JIOKUPOBOK
u\unu cnucaHull UeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMACKUX pPyonsax u B
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MHOCTPaHHOMW BankTe), a makxe UHbIx Oelicmeuli ulunu 6e3delicmeull, Komopbie Mo2ym
npueecmu K y6bimkam u/unu nomepsiM KJiueHma.

PA30EN 12. 3AKNMIOYUTENbHbIE MNONOXEHNA

12.1. HacTtosawwmn [JoroBop 3akrno4yeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpunoxeHue Ne 1: PernameHT obcnyxusanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MNpunoxexne Ne 2: Tapudbi.

12.4. TMpunoxeHne Ne 3a: 3asaBneHne 0 NPUCOEANHEHNM K OTOBOPY (A5 HOpUanNdecKmx nuu,).
12.5. MNpunoxeHune Ne 3b: 3asasneHvne o npucoeguHeHUN K 4OroBopy (A4ns manyecknx nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxuBaHue (4NA LPUONYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxunsaHve (4Ns MU3NYECKMX nuu).

12.8. MNpunoxeHne Ne 5: NMopsaok onpeaeneHnss pacyeTHON exegHEBHOW CTOMMOCTU LEHHbIX Bymar B
000 «MK «PoHTBbEMbY.

12.9 MpwunoxeHne Ne 6: YBegomreHve o NOpsiAKe U YCIIOBUSIX UCMOSb30BaHUS GUPXKeBOoi MHGopMaLum

12.10 MpunoxeHne Ne 7: YBegomreHue KnveHTa O HeOOMyCTUMOCTM MaHUMYyNMPOBAHUS PbIHKOM U
HernpaBOMEpPHOro  WCMOMb30BaHUA  WHcaWaepckon uHdopmaumn UM 06  OTBETCTBEHHOCTM  3a
MaHWUMynNMpoBaHne PbIHKOM 1 HenpaBOMEpPHOe NCMOMb30BaHNSA UHCANAEePCKo HopMaLLMm

PA3[OEN 13. PEKBU3UTbI BPOKEPA
(HE oNnA NEPEYUCNEHNA OEHEXXKHbBIX CPEACTB MO BPOKEPCKUM OrOBOPAM)
Bpokep:

Agpec MecTa HaxoxaeHus: 119435, r. MockBa, BH. Tep. I. MyHUUMNAanbHbIA OKPYr XaMOBHUKMK, Hab.
CaBBuHckas, a. 15, atax/nomewy. 7/16-17

MoyTtoBbIN agpec: 119435, r. MockBsa, BH. Tep. I. MyHUUMNanbHbIA OKpyr XamoBHUKK, Hab. CaBBUHCKaS,
a. 15, atax/nomewy. 7/16-17

WNHH 7703807489

KM 770401001

OFPH 1147746270033

p/c 40701810900000007995 B HKO AO HP/, . Mocksa
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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