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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEHHON OTBETCTBEHHOCTLIO «VHBecTMLUMOHHaa KomnaHnns « PoHTBbeNbY» (Qanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
nNpoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 ot 24.07.2015r. BblgaHHON baHkom Poccumn 6e3 orpaHnyeHns cpoka OencTBus.

1.2. Hactoswun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcrne ctatbm 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop siBnAeTcs cTaHgapTHOM ¢hopmoi AoroBopa NpUCOeAUHEHUs, YTBEpPXOEeHHOMN
Bpokepom. MNpunoxeHus k [JoroBopy SBMAAIOTCA €r0 HEOTbEMIEMON YacTbio. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM MOpsaKe, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknmoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BmecTe uMeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM CO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepauun, M BcCeX
NPUNOXeHW K Hemy, B ToM uuncne PernameHTta obcnyxmBanus knueHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoeanHeHnn k forosopy, ycrnosus kotoporo onpegenerHsl OO0 «UK «PoHTBbENBY, a
Takke MONHbIN KOMMMEKT Hagnexaiwe ogOopMMEHHbIX AOKYMEHTOB B COOTBETCTBMM C MOMOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnueHta/npegctaButens KnveHTa u npepocTtaBneHo B OymaxHon d¢opme bBpokepy (unn ero
npeactasutento). OgHoBpeMeHHO € 3TuMm, 3asiBneHve O npucoeavHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEeKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynvmpyeTcs oTAerNbHbIM CorfnalleHmem,
3aKnoyeHHbIM Mexay CTopoHamu.

AvcTaHumoHHoe 3akntoveHne [loroBopa BO3MOXHO Mexay Bpokepom u KnmeHtom — donsanyeckum nuuom,
rpaxgaHuHom Poccuinckon depepauumn, pgocturiuum  Bospacta 18 net, oGnagawwmm  MNOMHOM
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

» UMeLMM BO3MOXHOCTb aBTopmM3auuu OT CBOero nMeHu B EguHON cucteme maeHTudukauumn um
ayteHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetu «UHTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenedoHa koda (MHopmauun, obecneymBaroLen NPOXOXKOEHUE
YNpOLLEHHON naeHTudukaLmmn), otnpaeneHHoro bpokepom nocpeactsom CMC-coobLueHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose cnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom n KnmeHTom — lopruamnyecknm nuuom,
pesngeHTom Poccunckon depepaumm npu Hanudmm mexay bpokepom m KnueHToM [encTByloLlero
CornawweHus 06 3neKTpOHHOM AOKYMEHTOODOPOTE, 3aK/IYEHHOrO No hopme, yCTaHOBMEHHON Bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema 5p0Kep0M 3asBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXXeHuA. B cnyyvyae AUCTAHUMOHHOIO 3akKr4YeHud
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[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [AOKYyMeHTa ,CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTca. MIHpopmaums o Homepe 1 gaTe 3aknodeHHoro [JoroBopa npepocrtaBnaetcs KnueHTy B
BMAEe YyBeOOMMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOGUnbHbIM HOMep TenedoHa B Buge CMC-
COO00LLEHNS NN NO afpecy SNEeKTPOHHOM NoyThl KnneHTa ykazaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UcnonHeHns obssaTenbCcTB NO HacToswemy [JoroBopy ABnsieTcs
MecCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHBIX MKLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl Bpokepa Ans B3auMOAENCTBUSA C KNMeHTaMu B pamkax [doroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa gnsa B3anmopencteus ¢ KnneHtamu: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u nodvtoBbin agpec bBbpokepa: 119435, r. MockeBa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nmomewd. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSATCA Ha pPYcCKOM #3blke W MOryT AybnupoBaTbCAd Ha WHOCTPaAHHOM s3blke. B crniyyae
pPacxoXaeHWsi TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHLIM SBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxaaHCKo-NpaBoBble CAENKW C LeHHbIMU Bymaramu (B TOM yucrne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  UHCTPYMEHTaMM), a TakkKe 3aknoyaTb [OroBopbl, SABAAKOWMECH NPOU3BOAHBIMU
(PUHAHCOBBIMW MHCTPYMEHTaMu, No nopydeHuto KnueHta OoT MMEHU M 3a cyeT KnueHTa (B TOM 4yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByroWwuii CNNCOK MHOCTPaHHbIX LieHHbIX GyMar/MHOCTPaHHbIX TOProBbIX NMOLWWAAoK, NOpyvYeHus Ha
3aKnyeHne caenok c/Ha KoTtopbiMU(-biX) npuHuMaeT bpokep, npepoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B ceTn VIHTepHeT.

2.2. bpokep 0b6s3yeTcsa 3aknioyaTtb CAENKM MO MOKyMNKe U npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caenkn) no nopyyeHuto KnmeHta ot cBoero nMeHn u 3a cyet KnuenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHom (OHOOBOM pbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
mMaTepuanbl, KOTUPOBKU (MCTOPUYECKME W aHanMTUYeCKne [AaHHble) LEHHbIX Oymar M (PUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornallaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOANTb, HE PacnpoCTpaHaTb, He NnepeaaBaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbiMyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 06s3yeTcst okasbiBaTb KnMeHTy ConyTCTBYIOLWME YCNYIA, CBA3AHHbLIE C
nonyyYeHneM MHopMaumMm U/mMnn 3akniYeHeM rpaxaaHCcKo-NPaBoBbIX CAENOK C LieHHbIMK Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SABMSIOLUMXCS MPOU3BOAHBLIMM (PUHAHCOBLIMM MHCTPYMEHTaMW, a TaK Xe
3aKrYEHMEM CAENOK NO NOKYMKe 1 NpoAaxe UHOCTPaHHOW BarntoTbl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. Npaea bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbUM NMLOM C MOCMEeAYLWMM COBepLUeHUeM caenku ¢ gaHHbim KnueHntom. lNopydeHne Knuenra,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LleHHOW BGymaru 3a npegbloyLunii TOProBbi AeHb, PACKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, wu(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWMUIA TapudHbIN NnaH 1, 6e3 cornacoBaHust ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNAX 3aKMOYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [JoroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfM M MHBIM NULOM, y4acTue KOTOPOro Heo6xoAMMO AN uenen Hagnexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, Nnbo ans KnueHTa CyllecTBYOT OCHOBaHMS AMs OrpaHu4eHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LeEeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. Bpokep BrpaBe He NpvHUMaTh OT npeacTaBuTens KnveHTta MopydeHun n nHbix CoobLieHnii u He
UCNonHATE ux B cnyyae, ecnu Knuent/npeacraesmtens KnueHta npepoctasun bpokepy 4oOBEpPEHHOCTb
0hOpPMIIEHHYI0 HEHaaNeXMLWnm obpa3om n(unmn) He cogepkallyto COOTBETCTBYIOLLUX MOMHOMOYMNA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KrnmeHT He UCnonHuT
ob6ycnoBneHHble [loroBopoM u/vnun [lononHuTenbHbIM cornalueHnem k [loroBopy obsizatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KMUPUHIoBbIX pernctpoB)/O60cobneHHbI pacyeTHbIn kog, ecnv KnueHT He UCNOfHMT 0OyCrnoBreHHble
Horosopom w/unu [JononHuTenbHbiM cornawexHneM k [HdoroBopy O6sA3aTenbctsa, vnv npy Hanmuuum
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3sBefeHo B YCTaHOBMNEHHbI CPOK, a paBHO B criydae otcyTcTBusa Mmyulectsa KnveHTta Ha OTaenbHOM
cyete yyeTa no3muyuin/O6ocobneHHOM pacyeTHoOM koge KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
ero 4yactM (B 4YacTM onpefeneHHbIX YyCnyr), B crydyae HeucnonHeHuss KnueHTom 0O6yCnoBreHHbIX
Horosopom w/unu [ononHuteneHbIM cornaweHneMm Kk [oroBopy ob6s3aTensctB, nmMbo Hanumuus
00CTOATENBLCTB, O4YEBUOHO CBUOETENBCTBYIOLMX O TOM, YTO TaKOe UCMNONHeHE He ByaeT npous3BeaeHo B
YCTaHOBMEHHBIN CPOK W/unu nonyyeHne Bpokepom JOKYMEHTOB, MOATBEPXKAAIOLLMX UBMEHEHWE NPABOBOIO
cratyca KnneHTa, BN1AIOLLEro Ha ero NnpaBocnocobHOCTL (AeecnocobHOCTh), U noTpeboBaTb BO3MELLEHMS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon degepaumu, 3akoHoAaTenbCTBaA WHOCTPAHHOINO rocydapctBa  w/wnm
okasaHus KnueHTy ycnyr, npegycMoTpeHHbix [oroBopom. B crnyyae Henpegctaenenus KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
UNnn 4aCcTnU4YHO OKasaHue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTta He nosagHee, 4yem
3a 1 geHb 0 nraHMpyeMon AaThl NPUOCTaHOBIEHNS OKa3aHUs yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTb CNOMNHEHUe nopyyeHmns KnueHTta Ha
COEnKy, B TOM YnCIie Y)Ke YaCTUYHO UCTOSTHEHHOrO, B Cllydae, eCI UCMOSTHEHUE NPUBELET K HAPYLUEHUIO
3akoHoaaTtenbcTBa Poccunckon ®enepaunn, Npasun Topros, Npasun knupuHra, nonoxeHun Jorosopa (B
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHMWIO 0TKa3aTb B NPeaoCTaBNeHNM MobbIX YCryr, a paBHO
npekpaTUTb NPeaocTaBnATb nobble ycnyrn, ecni KNMEHT He nonb3yeTcs UMM OOMH KarneHaapHbI rog, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. bpokep Bnpase He okasbiBaTb ycryrn KnveHTy Mo 3akmioyeHuo OOroBOpOB, SABMSIOWMXCS
NPON3BOAHBIMY (PUHAHCOBLIMW MHCTPYMEHTamu (orpaHnuntb goctyn KnveHta Ha CpouHbid PbIHOK) B
cnyyae, ecnu KnneHT — lopmanyeckoe nuuo (HepesngeHT):

» aBrnisieTcs akTMYECKNM noryyaTenem 4oxona v He NpeTeHayeT Ha NosfyvYeHne NbroTHOWM HanoroBon
CTaBKM U MPUMEHEHME MNONOXEHUN cornaweHns o6 nsbexaHuM ABOMHOrO HanoroobnoXeHus,
dewncteytowiero mexay Poccuiickon ®epepaumen u rocyoapCTBOM HaroroBoro pesnaeHTcTea
Takoro KnueHra; nnm

> aABnsieTcs hakTUYEeCKUM noryyatenem goxoaa v NpeTeHayeT Ha NoslydeHne fbroTHOW HanoroBown
CTaBKM U MPUMEHEHUE TMOSIOKEHUN cornaweHnss ob mnsbexaHum OBOWHOrO HaroroobroxeHus,
aewncteytowiero mexagy Poccuiickon ®epepaumen u rocygapCTBOM HANOroBoro pe3ngeHTcTBa
Takoro KnueHta, HO He npepocTtaBun bpokepy Hagnexawum o6pa3som 3aBepeHHbId U
nepeBefeHHbI Ha PYCCKUI SA3bIK KOMMIEKT AOKYMEHTOB, MOATBEPXKAAKLWMUX HanuuMe npae Ha
[oxonpl.

3.1.15. ViHble npaBa, NpeayCcMOTPeHHbIE [JOrOBOPOM M NPUMOXKEHUSIMU K HEMY.
3.2. O6si3aHHOCTU Bpokepa:

3.2.1. bpokep 065a3aH ncnonHATb MopydeHna KnveHTa B nopsgke ux MOCTYMNEHUS Ha Haunyywmnx
BO3MOXHbIX YCIOBUSX.

3.2.2. bpokep ob6sa3aH ncnonHATb NopydeHns KnneHta B TOYHOM COOTBETCTBUU C CYLLECTBEHHBIMMU
ycrosusimu MNMopyyeHus ¢ y4eToM OrpaHU4eHui, YCTaHOBEHHbIX HOPMAaTUBHBIMY NPaBOBLIMW akTamm 1
[oroBopom.

3.2.3. bpokep 06sa3aH goBoaAMTb 40 cBedeHus KnveHTa no ero TpeboBaHuio nHopMaLmio, CBA3aHHYO
C UcnosnHeHveM nopyyerust Knmenra.

3.2.4. Bpokep obsi3aH B CpokM M B nopsiake, onpegerneHHoM [doroBopoM, npeacTtaBnate KnneHTy
OTYETHOCTb.

3.2.5. bpokep 06s13aH OTKpbITb KnnMeHTy HeobxoguMmble cyeTa u noptdenn B COOTBETCTBMU C
[orosopom.

3.2.6. Bpokep o06s3aH BecT 0060COBNEHHbLIN BHYTPEeHHUI y4deT WmywectBa KnuneHTa Ha
MHBECTUUMOHHOM c4yeTe, a Tak Xe B paspese [loptdenen n otaenbHbiX JlueBbix cveToB KnuneHTa
000c00neHO 0T COOCTBEHHbBIX AEHEXHBIX CPEACTB U LeHHbIX ByMmar, a Takke OT LeHHbIX Oymar n AeHEeXHbIX
CPEeACTB MHbIX KnneHToB .

3.2.7. B cnyyae BO3HMKHOBEHUS KOHNMKTA MHTepecoB, bpokep 065a3aH yBegomutb KnveHTa o
BO3HMKHOBEHUMN TAKOro KOHMMKTa 1 NpeanpuHATL BCe HEOOXOAMMbIE MepbI 151 €ro paspeLleHnst B
none3y KnueHra.

3.2.8. bpokep 06s3aH NnepegaBaTh BCe HEOOXOAMMbBIE CBEAEHMS ANs yYeTa npuHagnexawmx KnmeHty
LieHHbIX Bymar B obcnyxmnBatoLme genosutapum.

3.2.9. Bbpokep 06s13aH npepoctaenATb KnueHTy HeobGxooumylo MHAOPMAaLMIO O COCTOAHMU pPbIHKA
LEHHbIX Bymar, a Takke OOMOSHUTENbHbIE KOHCYMbTAUWOHHBIE U WMH(OPMALMOHHBLIE yCnyrK, obbem,
CTOMMOCTb W MOPSIAOK MpPefoCTaBreHNst KOTOPbIX oroBapuBaloTcsl C¢ KnMeHTOM B AONOSHUTENbHbIX
cornatuenusix k loroBopy unv otaenbHeIMWU JOTOBOPaMMU.
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3.2.10. Bpokep 065s3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3asBKU
Ha 3aKn4eHne caenokK B Ka4ecTBe y4aCTHUKa TOproB, CBA3aHHbIE C BbIMNOJTHEHNEM I'Iopyquvu7| KJ‘II/IeHTa,
B nopsigke, onpegeneHHom [lpasunammu ToproB u [lpaBunamu knupuHra, a Takke [JOroBopom wu
NPUNOXEHNSIMMN K HEMY.

3.2.11. bpokep 06s13aH noctaBuTb KnneHTa B M3BECTHOCTb NyTeM HanpasrneHusa emy CoobLieHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSAX K y4aCTHUKAM TOProB U UX U3MEHEHUsIX He no3gHee pabo4vero gHs,
cnegyoLlero 3a AHEM nonyyeHnst bpokepom cooTBeTCTBYHOLMNX yBeAOMMNEHUn oT OpraHm3aTopa TOpros.
Kpome cnocobos, yctaHoBneHHbIx [JoroopoMm, Takme CoobLieHusa moryT 6biTe nepenaHsl KnmveHnTy: (a) ¢
exxefHeBHbIMN oTyeTammn bBpokepa KnnenTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.

3.2.12. bpokep 0643aH B ycTaHOBMNEHHble [lOrOBOPOM CpPOKM MpPUHUMATbL Mepbl K YCTPaHEHUHO
BO3HMKLLMX C KITMEHTOM pasHornacui npu npeacrasneHm KnmeHTy oTyeTos.

3.2.13. NHble 06a3aHHOCTK, NpeayCMOTpeHHble [JoroBOPOM M NPUIOXKEHUAMU K HEMY .
3.3. Npaea KnueHTa:

3.3.1. KnueHT Bnpase pasatb [lopyvyeHuss Ha 3aknoyeHve bpokepom cgenok u onepaumn c
MmyLiectsom B nopsigke, npeaycMoTpeHHoM [1oroBopom.

3.3.2. KnueHT BnpaBe nony4yaTb oT bpokepa MHOpMaLMI0 1 AOKYMEHTbIl, MpeAoCTaBeHne KOTOPbIX
npegycmotpeHo denepanbHbiM 3akoHOM  OT 05.03.1999 r. Ne 46-®3 «O 3awmTe npaB M 3aKOHHbIX
WHTEPEeCOB MHBECTOPOB Ha PbIHKE LieHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAY®OP.

3.3.3. KnueHT Bnpase 3anpawmeats y bpokepa nHdopmaumio o xoge ncnonHeHus MNMopyveHus.
3.3.4. KnueHT Bnpase nony4yatb oT4eThbl Bpokepa B nopsiake v B CPOKK, yCTaHOBIEHHbIE [10roBOpOM.

3.3.5. KnneHT BnpaBse M3MeHWTb yCrioBus 06Ccny>xuBanuns, Tapndbl, BolbpaTte JONOMHUTENbHbIE YCYTI
uUnyM oTKasaTbCA OT MNpefocTaBneHus Kakmx-numbo ycnyr nytem nogadu bpokepy 3asBneHus Ha
obcnyxvnBaHue ¢ COOTBETCTBYIOLWUMY OTMETKaMK, NMMBO NyTeM BHECEHUS COOTBETCTBYIOLLUX U3MEHEHUI B
JInyHom kabuHeTe KnuenTa. ameHeHns n gononHeHus ycnosum (BapuaHTa) obcnyxusanus, gobasnexHve
(oTka3 oT) ycnyr BCTymalT B cuily cO criegytowero paboyero gHa nocre nomnyyeHns bpokepom
cooTBeTCTBYyloWero 3asaBneHns Ha obcnyxvBaHue/co cnegyrlero paboyero AHS Mocre BHeECEeHWs
KnueHTom coOTBETCTBYIOLLMX U3MEHEHMN B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnueHT BnpaBe HanpaBuTb B aapec Bpokepa obpalleHre, cogepallee cBeaeHns 06 ogHoM unm
HECKOMMbKMX CreayloLlmx gakTax, CBA3aHHbIX C OCYLLECTBEHNEM NPOdeCcCMoHanbLHoW AesTensHOCTU Ha
pbIHKE LieHHbIX Bymar:

> 0 JonyLUeHHbIX W/1nm KoTopble MOryT ObITb AonyLleHbl Bpokepom n/unn cotpyaHnkom Bpokepa
HapyLeHusax npas n/munm ceobop n/mnn 3akoHHbIX MHTepecoB KnneHTa;

> 0 JonyLUEHHbIX N/1nm KoTopble MOryT ObITb AonyLleHbl Bpokepom n/unmn cotpyaHukom Bpokepa
HapyLUeHMsAX 3aKOHOB, HOPMAaTMBHbIX MPaBOBbIX aKTOB, @ Takke [OroBOPOB, COrMalleHui u
WHbIX OKYMEHTOB, PErynupyoLwmux oTHOLWEHUS Mexay bpokepom n KnneHtom.

Yka3aHHoe obpalleHue nopaetca KnvmeHTom u npuHumaetcsi BpokepoM B opurMHane Ha GymaxHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanuuuMpOBaHHOW SNEKTPOHHOWM
noAanucoIo.

3.3.8. Hble npaBa, npegycMoTpeHHble [1oroBOPOM M NPUNOXKEHUAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnneHT ob6sA3aH onnauynBaTb BO3HarpaxgeHuwe n Bo3MmelwlaTb pacxogbl bpokepa B cpoku u
nopsigke, onpeaeneHHoM [Jorosopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMOSNHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 06513aTenLCTB NO 3aKMOYEHHbBIM MO NOPYYEHMIO U B MHTepecax KnveHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEeHEeHNAX B [AaHHbIX, KOTOpble OH npeaocTtaBnAn, WU HeceT PUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NPeaoCTaBNeHMEM Takon MHopMaLi.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u GeHeduuMapHbIX Bragenbues, nmMbo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHuss npeactasuTens, KnueHt o6s3aH npepoctaButb bpokepy AHKeTy
npegctasutens.. KnueHT obsisaH He3ameonutenbHO yBedoMnsaTb Bpokepa 006 n3MeHeHWM OaHHbIX
npeactasutens KnneHTta B nopsgke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOSILLEro MNyHKTa [AeCTBYIOT  Takke B OTHOLWIEHMWU Bbirogonpuobpetatens(ei) wu
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs1 HacTosALEro NyHKTa He pacnpocTpaHsaoTcs Ha Cy66pokepoB, [loBepUTeNbHbLIX YNPaBsoLLIMX
1 YnpaBnsaoLme KoMmnaHuu.

3.4.7. KnueHT 0653aH CBOEBPEMEHHO MpenocTaBnATb BCe AOKYMEHTbI, HEOBXoaMMble AN OTKPbITUSA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHOCTM Ha LIB no 3akntodeHHbIM caenkam (nobble AoKyMeHTbl no 3anpocy bpokepa B TeyeHune
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTensHo yBegoMuTb Bpokepa 06 yTepe OoKyMeHTa, yA0CTOBEPSIOLLIEero
NIMYHOCTb, KOMMPOMEeTaLUN Kroya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOOBOTO CIOBa, UCMOMNb3YEMOro Ans MOEHTUMUKALMKN YCTHLIX COOBLLEHWIA, (hakTe OT3biBa JOBEPEHHOCTH
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUMOHUPOBaHHbLIM AENCTBUSIM TPETbUX NUL, Mo MIHBECTULIMOHHBIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsaTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHNS,
a Takke OOKYMeHTbl B 0GOCHOBaHME Hanuyus 3KOHOMUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 0653aH HemeaneHHo coobLlatb 06 oLMOKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro gHs.

3.4.11. KnneHT 0653aH He JonyckaTb Nofgadvy NopyyYeHuin Ha 3aknyeHne caenok/onepawun, Kotopble
MOTyT COAepXaTb MPU3HAKM MaHUMYMPOBAHUA, WCMNOMb30BaHMS WHCANOEpPCKOM  MHdopmauuu,
neranusaumn (OTMbIBaHMS) [OOXOAOB, MOJSIYYEHHBIX MPECTYNHbIM MNyTEM, WU  (PUHAHCUPOBaAHUS
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3aKkoHO4aTENLCTBA.

3.4.12. KnneHT 065a3aH mMcnonb3oBaTb OMpXKeEBY MHGOpMauuo, NonyyYeHHyto oT bpokepa, Tonbko B
Lenax NpUHATAA peLleHns o nogaye nopyyeHun bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo [MpaBrnamMm TOpros Unu cornawleHmem ¢ bpokepom).

3.4.13. Ecnu unHoe He npepycmoTpeHo [oroBopoM, KnueHT o6si3aH nogaeaTb MOpyYeHue Ha
3aKII0YEHME CAENOK U COBEPLUEHNE UHBIX Onepauun B npegenax ToproBbiX IMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHNs Ha 3aKnioYeHne caernokK 3a CHET U B UHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuuUpoBaHHLIX WHBECTOPOB, TONMbBKO 3@ CYET CBOMX KIIMEHTOB,  SABMSIOLLMXCS
KBanumumMpoBaHHbLIMU UHBECTOPaMM, M TOMBKO B OTHOLLUEHWW TOrO BMAA LEHHbIX Oymar, B OTHOLUEHUU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHOOaTefbCTBOM MecTa rocyjapCTBEHHOW peructpauum KnneHta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
of0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUNI0 opraHa
ynpaBneHus, KnmeHT o653aH nepen nogadven Bpokepy nopyyeHus Ha 3akroveHue Takon cOenkv umetb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aB1cMO OT MOMEHTA Havarna npoBeaeHus onepauuin, KnneHTt ob6s3aH BosamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKAHWUID OTKPbITBIX B COOTBETCTBMM C [loroBOpoM CYeTOB, B pa3mepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHust peAcTaBUTENs, YNOSTHOMOYEHHOrO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnveHTom — ousmyecknm nuuom Ha apyroe dounsmyeckoe nuuo JormkHa ObiTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMIYEHMEM Cryyas, Koraa Takas JOBEepPEeHHOCTb BblgaeTcs B oduce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpPUHATMM TakoW [OBEpeHHOCTM u notpeboBaTb OT KnmeHTa npegocTtaBuTb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuoMm, MoxeT BbITb CoCTaBneHa B NPOCTON NMMCbMEHHON hopMe 1 3aBepeHa NoANMChI0 PYKOBOAUTENS 1
neyaTtbto KnueHta. [JoBepeHHOCTb AOMMKHA COoAepXaTb MPaBO MepefoBepust MOMHOMOYMIA MO Takom
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ansa 3aknoyeHns ¢ bpokepom goroBopa u OTKPbITUS COOTBETCTBYHOLLMX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYHOLMM Ha OCHOBaHUW [OBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUS JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06a3aH yBegomuts 06 aTom Bpokepa B nucbMeHHoW hopme nyTem nogayqv bpokepy 3asasnenus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHn 4encTBmA JOBEPEHHOCTU Ha NpeacTaBuTens KnnenTa no doopme MNMpunoxeHns
PernameHTy cumtaetcsa nony4veHHblM BpokepoMm, n Bpokep cunTaeTcss M3BeLLleHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTcs) co [AHSA, cnegywoowero 3a AHem nonyyeHns Bpokepom 3asBneHus, ykasaHHOro B
HacTosleM nyHkTe, nuyHo oT KnwueHTta/npegctasutens KnueHTa nmbo no nouvte, O 4YeM Ha TakoMm
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOINO AOKYMEHTa C 3JIEKTPOHHON
NOANUCHIO.

3.4.19. KnueHT 065a3aH npegoctaBnatb nHdopmanmio bpokepy o cBonx 6eHeduumapHbiX BriagenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpepeneHHeiM IHCTpymMmeHTOM, Ao nogaym Bpokepy MNopyyeHns Ha caenky ¢ Takum IHCTpyMEeHTOM, B TOM
yucrne C npoweawnMn U NPeacToAWUMY KOPNopaTUBHbIMU AeNCTBUSIMU IMUTeHTa (coobLleHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBEpTauun, NpnuobpeTeHnn, NoraleHnn LUeHHbIX Bymar U uHble), KOTOopble MOTyT NOBMAMATb
Ha pelleHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — opwuamnyeckoe nuuo (HepesugeHT P®) o6sasyetcsa npepoctaBuTb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknodeHum [JoroBopa;
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> He pexe OfHOro pasa B KaneHndapHbld rog (gaxke B TOM Chnyyae, ecnv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens ooxoaa, uameHunacb — He no3gHee 10 (JecaTtn) Pabo4unx gHel ¢ MOMEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmnanyeckoe nmuo (HepesnaeHT P®) obsi3aH npegoctaBuTh bpokepy Hagnexalium
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanu4yve npa. y Takoro KnueHta Ha goxoael, a B cny4vae, ecnv KnueHT packpbin B YBeAOMNEHUN o ctatyce
dakTuyeckoro nonyyatenss goxoga (no dopme [llpunoxeHnss Kk PermameHTy) WHbIX aKTUYECKNX
nony4yarenewn, OTnM4YHbIX OT KnneHTta — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeaeHHbIN Ha PYCCKUN
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXKAANLLMX HanmuMune y HUX npaB Ha goxodbl 1 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lNMpunoxeHus kK PernameHTy), nognucaHHbIe TaKUMK NMLamu.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnanun, KnuenTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLUes B Cryvae, ecnm
nogaya TakMmu KnveHtamum nopyyeHun Ha caenkv B pamkax [loroBopa OCyllecTBnseTcs 3a CYeT n B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTMBbl 00A3YIOTCA OCYWeCTBRATbL B WHTepecax bpokepa nOBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble oHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OoTCYTCTBMA B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeacTaBuTenen, Bblirogonpuobpertatenen u
fbeHedmumnapHbIX BnagenbueB CBEAEHWA O BKMAKYEHUMM TakKoro nvua B MepedYeHb OopraHusauum u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATenbHOCTU UMK TEPPOPU3MY, UMM UMEITCH JOCTaTOYHbIe OCHOBaHWSA NoAo03peBaTh UX MPUYACTHOCTb
K TEpPPOPUCTMYECKON OeATeNnbHOCTM (B TOM 4ucne K PMHaHCUPOBaHMIO Teppopuama) npu OTCYTCTBUU
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpasnsaowue
komnanuv, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckMe KoonepatuBbl 0OS3YIOTCA OCyLWeECTBNATb B MHTepecax bpokepa onpegenexune
NpUHaANexXHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenen, Bbirogonpuobpetartenen n GeHeduLMapHbIX
BnagenbLeB K OOJPKHOCTHbIM Nuuam nybnmnyHbiX MeXZyHapoOHbIX OpraHvM3auuii, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHLIM MMuaM (nuua, 3amMeluarlme (3aHMMaroLwme) rocygapcTBeHHbIe
pormkHocTn Poccuiickon depepaumm, AOMKHOCTU vneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunm, JOIMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNe OT KOTopbIx ocywecTenaTca NpesngeHTom Poccuiickon epepauum unm
MpaButensctBoM Poccuiickon ®epepaunn, gormkHoctn B LieHTpansHoM 6aHke Poccuiickon ®epepaunm,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIMIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemMble [Npe3naeHToM
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTenbHble ynpasnsowme, KnueHTtsl — Ynpaenswowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnuneHTsl — KpeguTHble
notpebutenbckMe KoonepaTuBbl 0OS3YHOTCA OCYLLECTBNATbL B MHTepecax bpokepa BbisiBneHue cpeam
CBOUX KINWEHTOB, MX MpeacTaBuTenewn, BbirogonpuobpetaTtenen n GeHeduunapHbiX BnagenbueB nuL,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTOpoe (KOTopas) He BbINOMHSET pekomeHdaummn [pynnbl pa3paboTku rHaAHCOBLIX Mep
0opbbbl ¢ oTMbIBaHMeM aeHer (PATD), nnbo mcnonb3yrowmx cyeTa B GaHke, 3aperncTtpMpoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnvMeHTamy B  OTHOLWEHWW CBOMX KIMEHTOB, WX MpeacTaBuTenen wu
BblrogonpuobpeTtartenen B yCTaHOBNEHHbIA 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCHA B CPOKW, MNPeQyCMOTPEHHblE HOPMaTWMBHO-NPaBOBbIMU
aktamun Poccuickon ®enepaunn ansg HanpaesneHus B defepanbHbIi OpraH UCNONMHUTENBHOW BNACTU Mo
PbIHKY LeHHbIX Bymar pacyeTta cOBCTBEHHbIX CPeAacTB, NpedocTaBnsaATb Bpokepy konuio ykasaHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEr0 JOKYMEHTA, BblAaHHBIM OPraHOM MCMNOMTHUTENBHOWM BNACTW MO PbIHKY LEHHbIX Bymar),
a Takke npegoctaBuTb bpokepy konvio AOKYMeHTa, NOATBEPXAAoLWEro YeHCTBO B caMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpefcTB KnneHTta-Cyb606pokepa, ocyLLecTBRsAOLWEro 6poKepckyto AesTENbHOCTb, SABNSAETCS
KoapbuumeHT 7,5). YKasaHHble OOKYMEHTbl MpefocTaBnsioTca bpokepy nocpeacTBomM 3neKTPOHHON
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM unucne wsBectHom Tonbko KnmeHTy w/unu npepgocTtasBneHHon Bpokepom) ¢
nHdopmaumen, Kotopas coaepxmTca B nobom cooblieHnn, npegoctaBneHHoM bpokepom KnneHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMW YBeAOMIEHMAMN, coobLueHnamn bpokepa, a Takke U3MeHeHVAM, JononHeHnam [orosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM WK
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMIN K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeELLaeT BCE pacxofbl, Npou3BeneHHble (MOHeceHHble) Bpokepom Mo MCMOMHEHMIO
HacToswwero [loroBopa, a Takke pacxofbl, Npon3BeaeHHble bpokepom B pesynbTate yaOBNeTBOPEHUs
NpeTeH3Mn TpeTbux nuu, 3aTparuBatrowmx bpokepa B CBA3W C OkaszaHWEM YCMyr Mo HacTosiemy
Horosopy.

4.3. Pasmvep BosHarpaxaeHuss bpokepa yctaHaBnusaetca Tapudamu Bpokepa. lNMopagok pacyeTa, a
Take MOPsiAOK M CPOKM BbINMaThl BO3HaArpaxaeHust onpegenstorca Tapudamu un PernameHTom.
NameHeHmne n gononHeHve TapndoB MOXET Npon3BoAMTeCS Bpokepom B 0OHOCTOPOHHEM NMOPSIAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn cgenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KnnenTa.

4.5. B cny4ae WCMonb3oBaHWs AeHEeXHbIX cpeacTB KnueHTa npuGbinb, nonyyveHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaeTtcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuiickon depepaumm, Tak u B
WHOCTPaHHOW BarntoTe B 3aBUCUMOCTM OT Nopsiaka onnatbl B COOTBETCTBUU C PermameHToMm.

4.7. KnneHT camocToATENbHO OCyLUeCTBN4AEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITKOYEeHneM criy4yaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTta.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeuCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpoHOW cBoux obA3aTenscTB Mo
HacTosLemy [loroBopy, BuHOBHass CTopoHa obs13aHa BO3MeCTUTb Apyron CTOPOHE NPUYMHEHHbIE TakuM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3mellaeT Takue yObITKM TONMbKO B pasmepe peanbHoro yuiepba, yobiTkM B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HeWCMONHEHWs1 UMW HeHagnexawlero ucnonHeHus KnmeHToM cBoux o6s3aTenbcTB Mo
HacTosiemy [oroBopy, bpokep BnpaBe MpUOCTAHOBWUTL MOSIHOCTBI WM YacTUYHO OKasaHWe ycryr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yulepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HENCMONHEHWIO/HeHaanexatemMy MWCNonHeHnto obA3aTenscTB, NpegycMOTpeHHbIX  [oroBopoM U
NpUNoOXeHnaMn K Hemy. YObiTkn KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBus
(6e3pencTBms) MHbIX N1, a Takke camoro KnueHta noxartca Ha KnueHTa.

5.4. KnneHT HeceT norHy OTBETCTBEHHOCTL 3a nobon yuwepb n/munu yobiTkn, nonyvyeHHble bpokepom no
BvHe KnueHTa, B TOM uucne 3a nobon ywepb/ybbiTki, nomnyvyeHHble B pesyrbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexunsi) KnmeHtom mHdopmauum o6 nameHeHun AaHHbix KnueHta wn/vnu
AOKYMEHTOB, NPpeAyCMOTPeHHbIX [JoroBOpOM 1 MPUNIOKEHUAMU K HeMy, U yObITkK, NonyyeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaummn, cogepxallencs B npeacTaBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMSl, COBEpLUEHHble Mpu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn Bpokepa, KoTopble cTtanm
cneacTBMeM pasrfalleHus, packpbiTus, u/unu BocnpousBedeHus, u/unu pacnpoctpaHeHnss KnveHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

» npedynpexaeHne O HapyleHWU B OTHOLLEHMU MCMNOMb30BaHWs OupXXeBoW MHopmauum B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHve npegoctasneHns KnneHty 6upxeson nHpopmaumu.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnveHTom 3a HenpeactasneHue KnueHTy uHdopmauun u
OOKYMEHTOB, NpeacTaBneHne KoTopbix npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepen KnueHTom 3a yObITKU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnn Bpokep o6ocHOBaHHO nonararncst Ha ykasaHusi KnueHTa, cogepxawmecs B
Coob6uweHuu (MopydeHun) Knnenta, n obocHoBaHHO paccmaTpuBan Takoe CoobuweHune ([opyyeHune) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KrnmeHTom Oo cBepeHus Bpokepa, vnv saBnsioWencs 3aBegomMo
HEeJOCTOBEPHOMW, @ pPaBHO B CBS3W C HEMNPeACTaBfEHVMEM WIM HECBOEBPEMEHHbIM MNPEeAOCTaBlIEHNEM
KnueHtom Bpokepy vMHopMauum un/vnu ceegeHnin W/nnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMWS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELLEHNI, MPUHATLIX KnueHTtom
Ha OCHOBE aHaNUTUYeCKMX MaTepuanos 1 MHPOPMALMOHHbBIX COOBLLEHMI (B TOM YMCMe TOProBbIX naen),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMNOSIHEHME NMDOO HeHaanexalee UCMOSTHEHNE TPETbUMMU
nnuammn 06a3aTenbLCTB N0 cAenkam, 3akntoyeHHbIM BO ucnonHeHmne MNopyyerHns Knuenta Bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTEN pacyeToB MO OMpedeneHHbIM BuAaM MHOCTPAaHHbIX LEHHbIX Bymar u ¢uMHaHCOBbIX
WHCTPYMEHTOB UMW PELUEHUN FroCYyAapCTBEHHbIX (Perynupyowmnx) opraHoB Unn CRNOXUBLLEWCS AEen0oBOW
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOProB, KNMPUHIOBbLIMU OpraHu3auusammn (MnyM aHanoramu), pacyeTHbIMy OpraHnsaLmusmMm
(oenosuTtapumn, 6pokepbl, KACTOAMAHbI UNN UX aHANOMM) OXXMAAEMbIX OT HUX AENCTBUIA, HEOBXOAMMBIX ANs
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WMHOCTpaHHOW TOProBOW Nnollagke, Heonnarta
OEHEXHbIX CpeacTB, He NOCTaBKa LieHHbIX Bymar). B ykasaHHoM cnydae Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbli 060CHOBAHHO norarancst Ha nopy4veHue KnveHTa npuy 3aknio4eHnmn CAenku.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBbINOMHEHWE 00A3aTenbCTB, MNPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbLIMU OpraHu3aTopamMmu TOpros (MHOCTPaHHbLIMKU Bupxxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CNN CBOEBPEMEHHO BbICTABIIEHHAs! OpraHvM3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, NpUYMHEHHble KnneHTy, B criyyae HapyLlleHus
OpraHnm3aTtopom TOProBnM Ha pbiHKE LEeHHbIX Gymar, KnmpuHroBown opraHusauuven, Oeno3ntapusmu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiNv NPpUYMHEHbl yObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEWCMNOMHEeHMEe W/WNW HeHagnexailee MWCMNonHeHne
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKUX CeTel WNM CUCTeM SNEKTPOCBA3WN, HENOCPEeACTBEHHO WCMNONb3yeMbliX ANs npuema
Mopy4eHun unmn obecnedeHns MHbIX Npouedyp 3aknYeHUs CAENoK, a Takke HeNpaBOMEpPHbIX AENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE
npoueaypsl.

5.15. 3a HapylleHne CpOKOB OCYLLECTBMEHUS Nnatexewn, NpeaycMOTPEeHHbIX HacTosawmM JoroBopom u
npunoxeHnsamMn Kk Hemy, Bpokep BnpaBe notpeboBaTb OT KnveHTa ynnatbl NeHW 3a Kaxabld AOeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnveHTy no BuHe Bpokepa, nocrnegHui BbinnadnsaeT
neHo B pasmepe, cooTBeTcTBytowemM 1/365 npoueHTHONM cTaBke pedrHaHCMpoBaHus, ycTaHoBneHHon LI
P® Ha geHb pacyeTa neHun, oT CyMMbl 3a40/MKEHHOCTU 3a KaXKAbI OEHb NPOCPOYKM, HAYMHAS C TPETLETO
paboyero gHs nocne nogadn CoobuweHusa KnueHtom.

5.17. Bpokep BO BCeX Criyyasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKWME y KnneHTa He no BuHe
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtasneHHon bpokepom KnneHTy B cooTBeTCTBMM € HacToswmm [JoroBopoM, ecnu
HEBO3MOXHOCTb WCMOMb30BaHWsl Bbi3BaHa, BKIKOYasi, HO He orpaHuMumBasicb: (a) owwmbkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
bespenicteuem, (f) dopc-maxopHbeiMu obcTosTENbCTBAM (B TOM YWUCNE HABOLHEHWE, 3KCTpeMarbHble
noroAdHble YCINoBuWsi, 3eMIETPSCEHNE U ApyrMe npupoaHble 6eAcTBMs, NoXapbl, BOVHbI, MATEXWN, OYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
3HeprocHabxeHus, cobon B paboTe obopyaoBaHUs 1 NPOrpamMmMHOro obecneyeHms).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnuneHTom 3a ywepb w/uvnu yObITkn, MpAMbIE WK
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3a8epXKKU B NpeaoCcTaBneHMn NHAopMaLMm 0 KOTUPOBKaX LEHHbIX Bymar.

[oroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpUcoeanHeHus) cTp. 13 u3 41



5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UMW NOSTHOE HEUCMOSHEHNE UMW HeHaanexalee
nucnonHeHne cesonx oba3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nmbo yuiepb (Bknoyas
Bce, 06e3 ucknioveHus, cnyydam notepu KnmeHTom npmbbinen, npepbiBaHUs Aer0BOW akTUBHOCTU, NOTEPU
WHpopMaunn, MHble MNOTepU), B CryYyae, ecrnv Takoe 4YacTUYHOE WITM MOJSIHOE HEWUCMOSIHEHWE WU
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnu nporpamMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBSI3N, 3HEpProcHabXeHusi, KOHAULUMOHMPOBAHNS U OPYrMX CUCTEM XM3HeobecneveHusi, U ecnn Takue
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMNSANM Ha UCNOSTHEHME HacToswero [loroBopa M BO3HUKNN He MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NOCneACTBUS, Bbi3BaHHbIE HEMMATEXECNOCOOHOCThIO
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn rMOPYyYEHUA Ha 3aKMYeHue HecTaHAapTHbIX CAEenoK (COrmacHoO  KpUTepusiM
HeCcTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHBIX akTtax no pbiHKy LIB), KnueHT Bo3meliaet
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSITENBHO HECeT OTBETCTBEHHOCTb 3a HapyLlUeHWs 3aKkoHoaTenbCTBa CTpaHbl,
KOTOpOE pacnpOCTpaHseTCs Ha WMHOCTPaHHYK TOProBYK MIOLWaAKy, NpaBui U HOPM, YCTAHOBMEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Nrfowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
WCMOSTHEHME KOTOPbIX SBNSETCS 00A3aTeNbHbIM NpU 3aKMOYEHUN U NCMOSTHEHMM COENOK, 3aKMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT MonHylo OTBETCTBEHHOCTb 3a mtoboi yuiepb wu/munu yobiTkn Bpokepa, KoTopble cTamu
CMEACTBMEM HEUCMOMHEHUS UMW HeHaanexallero ucronHeHust KnMeHToM ykasaHHbIX B HacTosLieM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a CcobniogeHne OencTBYHLLEro
3aKoHOAAaTeNbCTBA, Perynupyollero nopsiaok npusHaHua Ydpeautensa ynpaBnenus Knuedta/KnueHTa
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBMNEHUs COOTBETCTBYOLMNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATEeNbHO HECET OTBETCTBEHHOCTb 3a 3aKMN4YeHne cOenokK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnswowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTel — HerocygapcTBeHHble MEHCUOHHble doHabl, KnveHTbl — KpeauTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, nx npeacraBuTenen u Beirogonpuodpertartenen B nutepecax bpokepa:

» B cnydvae ynnatbl Bpokepom agMuUHUCTpaTUBHOrO WTpada/lTpados 3a HapyLleHne
3aKoHOAAaTeNbCTBa O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHWMIO) 4OXOA0B, NMOJTYYEHHbIX
NPECTYNHbIM NyTEM, U (ODMHAHCMPOBAHMWIO TeppopmU3Ma B YacTu ngeHtndukaumm KnmeHtos
Cy66pokepa, [JoBepuTenbHOro ynpasnsoLwero, YnpasnsaoLwen KoMnaHum, nx
npencTaBuTenen n BbirogonpuobpeTartenen, Bpokep npuobpeTtaeT B NOfIHOM 06beMe NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnadun. Cy60pokep, [loBepuTenbHbIA yNpaBnsiowWmi, YnpasnsioLas
KOMMaHus 0653yTCA BO3MECTUTb CyMMY YMra4YeHHOro bpokepom aaMMHUCTPaTMBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUNOXKEHNEM JOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyLieHHbix Cy66pokepom, [loBepuTenbHbIM yNpaBnsowmnM, YNpaensoLwen KoMnaHnemn
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpPUOCTaHOBIIEHMS UM aHHYINIMPOBaHMSA NnueH3un bpokepa Ha ocyllecTBneHne
OpoKkepcKon AesaATenbHOCTU 3a HapyLUeHNe 3aKkoHo4aTeNnbCTBa O NPOTUBOLAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyo6opokepa, [loBepuTenbHOro
ynpasnsoLlero, YnpasnsoLLen KoMnaHum, nx npeactaBuTenen, Beirogonpuobperarenei,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowui, YnpaensatoLwlas KomnaHus Bo3mellaroT bpokepy
ybObITKW, NMOHECEHHbIE UM BCNEACTBME TAKOrOo MPUOCTAHOBMEHUS UMW aHHYNMPOBaHUS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHue 5 (natun) paboumnx gHen ¢ gaTbl NONy4YeHUs oT
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBUS UNU aHHYNIMPOBaHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, a Takke ykasaHus Ha akTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWNM, YNPaBNsAoLWER KOMNaHUEN HapyLLEHWUIA
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Crlyvan c6oeB [OCTaBKM MHPOPMALIMOHHBIX COOBLLEHNI
(B TOM uumcne TOproBbIX uaewn), HanpaensieMblx Bpokepom KnueHty. Hactodawmm KnveHT npusHaet
OTCyTCTBME MpeTeH3nn K bpokepy B crnydae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTM 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcs u He npoBepsieTcs. [pegoctaBnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnumeHTom-Cyb66pokepom 06s3aTenbCTB No npegocTaBneHnto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/WAM  KONUW  OOKYMEeHTa, MNOATBEpPXAAloLWero YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HauvcnuTb) ynnaTel wTpada B pasmepe 500 000 (MATbCOT ThicsAd) pybnen, NyTeM HanpaBreHWs
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHt obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHen, C MOMeEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCnonHeHus Bcex nopyyeHun KnveHTa Ha 3akniovyeHme KOHBEPCUOHHbIX
caenok Mimywectea KnueHTta no MNopTtdento BP MB B cooTBETCTBYOLLEN BantoTe Ha KOHEL, TOProBoro AHA
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun AononHUTenbHO ynnadvsaeT bpokepy wrpad B pasmepe 0,024% 3a Kaxablil kaneHaapHbIN
aeHb (8,76% rogoBblX, rOAOBOW MPOLEHT YyKasaH ChpaBOYHO), pPacCYMTbIBAEMbIA OT BENUYMHBLI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag WmywectBom KnueHTa B COOTBETCTBYOLWEN BanioTe Ha JlMueBoM cyeTe CO OHA Takoro
npesbilleHns. PacyeT nNpoBOAMTCSA 3a KaxablA KaneHaapHbld OeHb B pybnsx, no kypcy LB P®,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHTa, nogaHHOro ¢ HapyLleHnem ycrnosum
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBus, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caenkn, KnneHT ob6s3yeTcst BO3MeCTUTb BCe pacxoabl/yObiTkn bpokepa, MOHEeCEHHbIE UM MpuU
OCYLLECTBIEHUN BO3BPATa CMOPHbIX LIEHHbIX Bymar n/unun geHeXxHblX CpeacTs.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnmn He no BMHe Bpokepa, nocnegHuii He HeceT OTBETCTBEHHOCTL 3a Mtobble YObITKY,
KoTopble NoHec KNneHT B pe3ynbTaTe Takoro HencnosHeHus. KnneHt ob6s3yeTcs Bo3amecTuTb bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHuns Ha y4acTme B pa3meLLeHnn no BuHe KnvexTa.

5.31. Bbpokep He HeceT OTBETCTBEHHOCTM 3a HEBEpPHOEe WUCYUCIIEHWE, yaepXaHwe U nepeyuncrieHne B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHue W nepeuncrneHne, Obin npou3BedeH BCreACTBUE HECBOEBPEMEHHOrO npedoCcTaBrieHus
KnueHtom w/vnn HegocToBepHOCTM npepocTaBneHHon KrveHtom wHdOpMaumu, npegycMOTPEHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cton-nopyyeHuin, a Takke 3a yObITKM, NPUYUHEHHbIE KrMEHTY WX HEeWCNONHEHWEM WIu
HeHaanexawum WCNofiHeHWeM, B Crnyyae, €eCnum Takoe HeucronHeHue/HeHagnexaiiee WCnosHeHve
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHGOPMAaLIUK, coaepXKallencsa B BbiNUCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsemMbix KnueHty B cooTBeTcTBUM C [OroBopoM, B 4acTu MHGOpMaLUM O BXOOAWUX W
ucxogswmx octatkax no LeHHbim Gymaram KnveHTa B cnydae HenpeacTaBreHUsi/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtom nHdopmauum n JOKYMEHTOB, YKka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHtol PP) camocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefoctaBneHvus bpokepy cBegeHvit u 3aBepeHuii B YBEAOMIMEHUN O
cTtaTyce (pakTuyeckoro nonyyatens [goxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefEeHHbIX HAa PYCCKUWA A3blK JOKYMEHTOB, NOATBEPXKAAKLWNX HanmM4mne npaB Ha goxodbl y KnueHnta
U MHOTO haKTUYECKOro nonyvaTtensd Joxoaa, B TOM YMCIE, HO HE OrpaHnynBasiCb, OTBETCTBEHHOCTL 3a
He npumeHeHne bpokepom (B cny4dasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HanoroBoro areHTa
NbrOTHOW HAanoroBon CTaBkv (MPUMEHeHMe MOoMnoXeHun cornaweHns o6 wnsbexaHnn [ABOWHOrO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon deagepaumelrt U rocyaapcTBOM HaNoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIsIBNEHMSI HEMOJIHOTbI, HEOOCTOBEPHOCTW, MWCKaKEHUS KaKMX-NUOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyydyaTenss [oxoda CBeOeHWA W 3aBEepeHui, BCs
OTBETCTBEHHOCTb BO3naraetcs Ha KnueHTta. B aTom cnyyae KnveHT 065a3yeTca Bo3amectuTb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a Takke CYMMbl HANOroBbIX NnaTeXen 1 NeHn B CPOKK, YCTaHOBIEHHbIE PernameHTom
ansa Bo3meleHuns pacxonos. MNpu atom KnneHT 06a3yeTcs 6€3BO3ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsCHEHNS U AOKYMEHTbI Mo 3anpocy bpokepa B xoae v Npu NoAroToBKe K TakMm crnopam.

PA30EN 6. NOPAAOK YPEIYIIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pazHornacusi, Bo3Hukaroume mexay CTopoHamu B MpoLecce UCMOSNTHEHUS! CBOWX MNpaB U
0bs3aHHOCTE No HacTosieMy [1oroBopy Unu B CBSI3u C HAM, B TOM YMCIE KacaroLLMecs ero UCMoNHEHUs],
HapylleHusl, MpeKkpalieHuss unu HegencTBuTenbHOCcTU, CTOPOHbI CTapaloTcs paspelunTb MnyTem
neperoBopoB.

6.2. B cnyyae, ecnu Bo3Hukwui cnop mexgy CTopoHamu He yaaeTcs paspelimnTb NnyTem neperosopos,
Takoun cnop NoanexuT paspeLleHunio B cyaebHom nopsgke:

» B XaMOBHMYEeCKOM panoHHOM cyde r. MockeBbl — Ans cnopoB Mexay bpokepom n KnveHTom
dunsmyeckum nMUOM, ecnm cymma crnopa (ucka, TpeboBaHun) npesbiwaer 50 000 py6bnen
Poccunckon ®egepaumu;

» MuposbiM cyaber cygebHoro yyactka Ne 364 panoHa XamoBHUKK . MOCKBbI — AN CNOPOB Mexay
Bpokepom u KnueHtom ouanyeckmm nmuom, ecnm cymma crnopa (1cka, TpeboBaHmin) He npesbilaeT
50 000 py6bnen Poccuiickon ®epepauuuy;

> B ApbutpaxHom cyge r. MockBbl — Ang cnopoB mexay bpokepom n KnneHtom — opyandeckum
nmuom.

PA30EN 7. KOH®OUMOAEHUUANBHOCTb

7.1. bpokep 0653yeTCa OrpaHMyYnTb KPyr CBOMX COTPYAHMKOB, OOMYLLEHHbIX K cBedeHusM o KnuexTe,
4yMCroM, HeobxoauMbIM ANsi BbIMOMHEHWs 06s83aTenbCcTB, NpegyCcMOTpPeHHbIX [oroBopom. [ocTyn K
KoHduaeHumansHonm nHdopmaumn CoTpyaHMKOB BHYTPEHHMX/060cobneHHbIx nogpasgeneHun Bpokepa
pernameHTUpyeTca BHYTPEHHUMM AOKyMeHTaMu Bpokepa.
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7.2. Bpokep obecneunBaeT KOHPUAEHUMATNBHOCTL MHGOPMaLUK (CBeAEeHWI) n 065A3yeTcs He pacKpbiBaTb
TpeTbM NnnuamM cBeeHnAa O cHeTax, TOProBbiX N HETOProBbIX onepauunax, pekBn3ntTax, 1 NHble cBegeHuns
o KnueHTtax, ctaBline n3BecTHbIMU Bpokepy B CBSI3N C OCYLLECTBIEHMEM MM NpaB U 06s13aHHOCTEN MO
HacTosiLemy [loroBopy.

7.3. KoHpmaeHumanbHasa nHgopmaums o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyoLwmnm niuam:
» KnueHTtawm;
> YNonHoMo4eHHbIM nmyam KnneHTos;

» LUeHTtpanbHomy baHky Poccunckon ®epepaumm (baHky Poccun) B pamkax ero nosiHoMouui npwm
nNpoBeAeHUN NPOBEPOK AeATenbHoCcTM bpokepa;

» WHbIM TOCYOapCTBEHHbIM OpraHamMm W WX [OIPKHOCTHbIM nvuaMm B cryvasx M B obbewme,
nNpeayCcMOTPEHHbIX 3aKOHO4ATENLCTBOM PO;

> nvuam, nonyudMBLUIMM OOCTYN K MHdOpMauuu (nepcoHarnbHblM OaHHbIM) M ee o6paboTke o
dusmyeckux nuuax — Knunente/npeoctaButene  KnuveHta, Ha  OCHOBaHMM  cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocywlecTBneHne Takom obpaboTku;

> KoHTpareHTam no Caernkam B OTHoOWeEHMW KnnMeHToB — topuanyeckmx numu;

> OpraHusatopam ToproB, KnupuHroBblM  opraHusaumsiM, Penosutapusm B cnyyasx,
NpeayCcMOTPEHHbIX 3akoHofaTenscTBoM P®, lMpaBunamu TOproB wnm knupuHra, [oroBopom u
NPUNOXKEHUSIMU K HEMY.

A63aubl 5, 6 U 7 HacToALWEro NyHKTa He pacnpocTpaHatoTcs Ha KnneHToB - YnpaBnswowme KoMnaHuu,
OCYLLECTBMAIOLLME AEATENBHOCTb, CBA3aHHYI0 C (POPMMPOBAHNEM U MHBECTMPOBAHNEM HAKOMSIEHUIA ANA
XUNuUHOro obecnedeHnst BOEHHOCNYXaWux U YnpaBngwwue KOMMNaHuv, OCyLlecTBhgoLme
AEeATENbHOCTb, CBA3aHHY ¢ (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

74. He 4dBnfetca HapylweHuWem  YCnoBuMW  KOH(MAEHUManbHOCTU  packpbiTne  Bpokepom
KOHMAeHUnansHon uHgopmMauun TpeTbum nvuam, CBSA3aHHOE C WCMonHeHneM bpokepom cBoux
ob6s3aHHOCTEN No JOroBOpaM, eCnm Takoe UCMOSTHEHUE NPON3BOANTCH B COOTBETCTBUM C UX MOSIOXKEHNAMU
N HacToswmMMm [JOoroBopom, B H4acTHOCTW, packpbiTue MHGOPMaLUM opraHnsaTopaM TOProBfn Ha PbIHKE
LUeHHbIX Bymar, genosuTapusiM, KIMPUHIOBbIM M pacyeTHbIM OpraHu3aumsiM, a Takke BbleCTOSALWMM
Opokepam.

7.5. KnvueHT 065a3yeTcs He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bpokepa niobble
CcBefieHus, KOTopble CTarnu U3BECTHLI eMy B CBA3W C AENCTBUEM HacTosLwero [loroBopa, ecnm TOMNbKO Takoe
pasrnalleHvne He CBA3aHO C 3aLmTon COBCTBEHHbIX MHTEPECOB B YCTAaHOBNEHHOM 3akoHoAaTenbCTBOM PO
nopsiake.

7.6. OGs3aHHOCTN MO COBMIOAEHUI0 KOH(PUAEHUMANbHOCTA OCTalOTCS B CUIe M Nocrfe npekpalieHus
coTpyaHuyecTBa CTOPOH B paMkax HacTosiLero [loroBopa B TeveHue 5 ner.

7.7. B cnyyae pasrnaweHun KoHduaeHunansHoW nHopmaumm ogHom 3 cTopoH no [lorosopy nuuam, He
yKasaHHbIM B HacTosweM [loroBope, a Takke B Criyyasx, He NpeayCMOTPEHHbIX 3aKkoHoAaTenscTeom PO,
CTOPOHA, YbM NpaBa Npu 3TOM ObINN HapyLUeHbl, BNpaBe NoTpeboBaTb OT APYro CTOPOHbI BO3MELLEHUSI
NPUYNHEHHBIX el YObITKOB B NOpsiAKke, YCTaHOBNIEHHOM 3aKOHOA4ATeNbCTBOM PO.

PA3JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTopoHbl ocBOGOXAalTCA OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCIEACTBME HEWUCMNONHEHUST UIU
HeHagnexallero WCrnofiHeHnss wmm  obsizaTensCTB MO Hactosiwemy [oroBopy, ecnu Takoe
HeucnosnHeHne/HeHagnexawee WCMNOfIHEHME CTano  CreacTBUMEM  HACTyMIieHUs  OGCTOATENbCTB
HenpeogonMmon cunbl  (Popc-maxop), BO3HMKLLUMX MOCMNEe 3aKyYeHust HacTtosiwero [loroBopa u
He3aBucALWmX oT Bomn CTOPOH.

8.2. BartpoHyTas dopc-maxopHbiMn obcToaTtensctBamm CTopoHa 6e3 npomenneHuss uHdpopmupyet
OPYryl0o CTOpOHYy 006 3TuMx obcToaTenbcTtBax UM 06 UX BO3MOXHbIX MOCNEACTBUSX WU NPUHMMAaET BCe
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BO3MOXHble Mepbl C UeJiblo MaKCMMalibHO OrpaHu4nTb oOTpuuaTesibHble NocneACTBUA, Bbl3BaHHbIE
YKa3aHHbIMU obcroaTenscTBamu.

8.3. CTopoHa, 3aTpoHyTas opc-maXopHbIMU 06CToATENLCTBaMU, 0bsidaHa 6e3 npomeaneHns n3BecTnTb
OPYTryt0 CTOPOHY O NpeKpaLleHnn AeUCTBUS 3TUX 0BCTOATENLCTB.

8.4. K obcToaTenscTBaM HENPEOAONMMON CUIbl OTHOCATCS: BOEHHbIE OAEWCTBUS, CTUXUHLIE OeacTBuS,
noxapbl, 3abacToBkM, MaccoBble ©Oecnopsigku, W3MEHEHUS  rPaXkKOaHCKOro WM HanoroBoro
3aKoHOAAaTeNbCTBA, peLleHns opraHoB ynpasneHns TC, uamMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO yXyALalLWMX YCINOBUS BbINONIHEHUS HacTosilwero [loroBopa wnuv Aenarwmx
HEBO3MOXXHbIM BbIMOSHEHNE HacTosiwero [loroBopa NOMHOCTLIO UM YaCTUYHO.

PA3OEN 9. NOPAOOK USMEHEHUA (AONONHEHUSA) AOFOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue namMeHeHun n/vnu gononHeHun B [JoroBop u nobbie NPUNOXEHNs K HEMY, B TOM YMCe B
PernameHT u/vunn Tapudbl n TapudHble nnaHbl Npou3BoAMTCA Bpokepom B OQHOCTOPOHHEM MopsiaKe.
BHeceHne wsMeHeHuW w/unu pononHeHund B PermameHT wu/vnv  NPUNoXeHUs K Hemy MOXeT
OCYyLLeCTBMATLCA B dOpMe HOBOM peAaKLuu.

9.2. \ameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs Npukazom EgnHonnyHoro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocumble Bpokepom B [loroBop n/vnn PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

M3ameHeHMs1 1 OOMOMHEHUs!, CBA3aHHbIE C U3MEHEHNEM HOPMaTUMBHO-NPaBOBbLIX aKToB, a Takke [MpaBun
ToproB unu lNMpaBun KNUpuHra, B Criydae ecnv TakMe U3MeHeHWsl yxXyawaroT nonoxeHne KnueHta mnm
coaepaT HOBble OrpaHudeHuMsl K 3anpeTbl, CBs3aHHble C OCYLleCTBNEHWEM NpodeCcCMOoHanNbHON
OEATENbHOCTU Ha pblHKE LEHHbIX Oymar, BCTynalT B Cuny B Nopsgke, npegyCMOTPEHHOM
COOTBETCTBYIOLLMMN HOPMAaTUBHO-NPaBOBbIMU akTamu w/unu [NpaBunammu ToproB w/unu [NpaBunamm
KIUPUHra, BHE 3aBUCMMOCTU OT BHECEHUSA YKa3aHHbIX U3MEHEHU B [JOroBOp UMK NPUMOXEHUSA K HEMY (B
TOM yucne PernameHr);

» WN3meHeHus n gononHeHus B [lorosop u/unun PernameHT (NpUnoxeHns K HUM), BHOCUMble Bpokepom
B CBSI3W C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX akToB, a Tawke [lpaBun Topros unu lMpasun
KMWPUWHra, ecnn ykasaHHble U3MEHEeHUs1 coaepkaT AOMONHUTENbHbIE NpaBa, MO0 OTMEHSAT UMK
N3MEHSIIOT B CTOPOHY YIyYLUEHUS YCTaHOBIMNEHHbIE paHee oOrpaHNYeHus 1 3anpeThbl, BCTYNatoT B CUny
B AaTy, ornpepaeneHHyo bpokepom npu ux yTBepXxaeHuu,

» WN3ameHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHus K HAM), BHOCUMble Bpokepom
Nno cOBCTBEHHOW MHULMATUBE, N HE CBSA3aHHblE C U3BMEHEHWEM HOPMAaTUBHO-MPaBOBbIX akToB PO,
Mpasun Topros unu MNpasun KNUpUHra, BCTynaroT B cUny B AaTy, onpeaeneHHyo Bpokepom npu nx
YTBEPXAEHUN.

» W3meHeHus 1 gononHeHus B [lorosop n/unu PernameHT (NpuUnoXeHus K HUM), BHOCUMble Bpokepom
Nno cOGCTBEHHOW MHULMATUBE, U HE CBSA3AHHbIE C UBMEHEHWEM HOPMAaTUBHO-NPaBOBbLIX akToB P®,
Mpaswun Topros unwu MNpaeun KNMpuHra, BCTynatT B CUiy B AaTy, onpegenexHHyto bpokepom npu nx
YTBEPXKAEHUN.

9.4. YBegomneHune KnmeHta o BHECEHUN U3MEHEHUIN N/MNN AONONHEHMI B [LOrOBOP W/Unn NPUNOXEHNS K
HeMy OcyLLecTBRAsieTca nyTeM nybnukauumn nocnegHux Ha cante bpokepa He no3gHee 2 (OByx) paboumx
OHen A0 AaTtbl X BCTYMIEHUS B CUy.

9.5. MNy6nukaumsa nameHeHun n/unu gononHeHui B [loroBop u/vnv NnpunoxeHnsi K Hemy Ha carite Bpokepa
O3HavaeT Hagnexatlee ncnonHeHne bpokepom o6s13aHHOCTM NO yBegomneHuo KnueHTos.

9.6. Jltobble U3MEHeHNs1 U OOMONHEeHUs1 B ,El,orosop C MOMeHTa BCTynneHunda B cuny C cobniogeHnem
npouenyp Hactosdwlero pasgesna paBHO pacnpoCcTpaHAKTCA Ha BCEX KnneHToB, B TOM YMcne 3aknovmBLINX
ﬂOFOBOp paHee Aatbl BCTynneHuda M3MEHEHNN B cuny. B cnyyae Hecornacnda c¢ U3MeHeHuamn unm
AononHeHnAMn, BHeCeHHbIMU B lD,OI'OBO[I) nvinn NPUNOXEeHUA K HEMY EDOKepOM, KnueHt nmeet npaso
PaCTOPrHyTb ,D,OFOBOp B nopdake, npegyCMoTpeHHOM HaCTOoAWnm ﬂ,OFOBOpOM.
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9.7. Mpwn nameHeHmmn copm CoobuyeHun bpokep B TeueHue 3 (Tpex) MecsaueB ¢ AaTbl BBEOEHUS HOBbIX
dopm B OencTBMe OAHOBPEMEHHO C HOBbIMW, BrpaBe npuHMMaTtb Takne CooblieHns 1M no crapbiM
dopmam.

9.8. lNopsagok BzaumopencTams CTOPOH, yCTaHOBIEHHbIV [JoroBOPOM U/Mn NPUNOXKEHNSMN K HEMY, MOXET
ObITb M3MEHEH/O0NONHEH NMCbMEHHbIM cornateHnem CTOPOH.

9.9. KnueHT He BnpaBe nepegasBaTb UMM MHbIM 0BpasoM ycTynaTtb CBOW npaBa, obs3aTtenscTBa Wnu
TpeboBaHus no HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. bpokep BnpaBe nepeaaBaTb NpaBa no [oroBopy /ycTynutb npaBa (TpeboBaHus), NnpuHagnexawme
Bpokepy, a Takke nepefaTb CBsi3aHHble C npaBamu (TpeboBaHWSIMW) OOKYMEHTbl U MHEPOPMAaLMIO
TpeTbeMy Nnuuy, B TOM 4YuCMe NULY, HE UMELLEMY JMLEH3UN NPOGECCUOHANBHOMO y4YacTHMKA pPbiHKa
LEeHHbIX 6ymar. MNepepaya npae no [loroBopy /ycTynka npas (TpeboBaHWin) TpeTbeMY NNLY, HE UMELOLLEMY
nMueHsMm npodeccnoHanbHOro y4yacTHUKA pblHKA LUEeHHbIX Oymar, BO3MOXHa B Cnyyasix, He
npoTMBopevalmnx 3akoHogaTenbcTBy Poccuickon ®deaepaummn. KnueHT yBegoMIeH 1 cornaceH, 4To ans
BbllleyKa3aHHOW nepedayn npaea/yCTynku npaBa He HYXXHO AOMOSIHUTENbHOro NMUCbLMEHHOrO cornacus
Knuenta. Hactoswun [oroBop sBNsieTcA NOMAHBIM WM AOCTaTOuYHbIM cornacnem KnvenTta pgns
OCYLLECTBMEHMS BblLLEyKa3aHHOW nepeaayun npasa/yCcTynku npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA AOIOBOPA

10.1. KnueHT n Bpokep mmeroT npasBo B ftob6OM MOMEHT OTKasaTbCs OT WUCMOSHEHUS 3aKMYEHHOro
[oroBopa B 04HOCTOpPOHHEM nopsigke 6e3 06BbACHEHUS NPUYMH OTKa3a.

10.2. OTka3 KnueHta ot [JoroBopa npon3soguTcs nyTeM NMCbMEHHOro yBegomneHns bpokepa He nosgHee,
yem 3a 30 gHen go npegnonaraemown gaTbl 0Tkasa no popme, yctaHoBneHHou B MpunoxeHuu k [lorosopy.
Bpokep BnpaBe TpeboBaTb BO3MelleHWs YObITKOB, Bbl3BaHHbIX OTka3oMm KnwueHta oT [orosopa, 3a
WCKITIOYEHMEM CNyYaeB, YCTAHOBIMEHHbIX 3akoHoA4aTeNnb,CTBOM Poccuiickon ®epepauun.

10.3. OTtkas Bpokepa ot [oroBopa nNpou3BOAUTCA MyTEM HanpaBfieHUs MUCbMEHHOro YBEeAOMIEHUs
KnueHTa He nosgHee, 4yem 3a 30 gHen OO npegnonaraemMon Aatbl 0TKasa no opme, yCTaHOBNEHHOW B
MpunoxeHun k [JoroBopy, KOTOPOE BbICHINAETCA 3aKa3HbIM MMCbMOM C OMUCHIO BIIOXKEHWS MO MOYTOBOMY
appecy KnueHta, ykazaHHOMy B AHKeTe KnveHTa, u/unu nocpeacTtBOM KypbepcKkow crnyobl. BoamoxHa
nepegadva yeegomneHus KnueHty nmnyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha ak3emnnspe bpokepa.

10.4. Otka3s KnueHTta ot [JoroBopa Brie4eT 3a cobor npekpalleHne npae u 0693aHHOCTEN NO

[oroeopy B AeHb pactopxeHus [JoroBopa, ykasaHHbI B YBeAomrieHun ob oTkase ot [JoroBopa, HO He
paHee 4Yem Ha 31 (TpuguaTb nNepBbIN) AeHb CO [HA, cnegywwero 3a AHEM HanpasneHus
COOTBETCTBYIOLLIErO YBEAOMIEHUS UMK

B AeHb noraweHuns KnmeHTom Bcex obszaTenbcTB nepen bpokepom, unu B AeHb UcnonHexHust bBpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBUCMMOCTM OT TOrO, Kakasi M3 AaT, ykasaHHbIX B
HacTosilLeM ab3ale NyHKTe, HaCTyNUT No3Xe.

10.5. OTkas bpokepa ot [loroBopa Bneyet 3a cobor npekpalleHne npas n obsisaHHocTen no [orosBopy B
AeHb pacTtopxeHus [joroBopa, ykasaHHbIv B YBegomneHun ob oTkasde ot [loroBopa, HO He paHee 4YeM Ha
31 (TpnguaTb NepBbIf) AeHb CO OHS, CreayloLlero 3a AHEM HanpasreHus YBedomrieHus ob oTtkase oT
[orosopa unun

B AeHb noraweHus KnueHToMm Bcex 06s3aTenscTB nepes bpokepom, nnm B AeHb McnonHeHust bpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBMCMMOCTM OT TOrO, Kakasi M3 faT, ykasaHHblX B
HacTosiLeM ab3aue NyHKTe, HaCTYNUT Mo3Xe.

10.6. JaTon HanpaBneHust YBegomneHust o6 oTkase oT [loroBopa no nHmumatuee bpokepa siBnsetcs aeHb
HanpaBreHusl yka3aHHOro YBeJOMIIEHNS Ha afpec 3NeKTPOHHOM NouThl KnueHTa, ykasaHHbI B AHKETHbIX
OaHHbIX.

[oroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpUcoeanHeHus) cTp. 19 u3 41



10.7. Otkas nobon CTopoHkl oT [loroBopa He ocBoboxaaeT KnmeHTa ot 06s13aHHOCTM BbiNnaTuTb bpokepy
BO3HarpaxxaeHue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHuss [JoroBopa, a Takke
BO3MecTUTb Bpokepy noHeceHHble UM A0 NpekpalleHns [JoroBopa pacxoabl.

10.8. He no3gHee cnepytowero pabodero AHA co AHS nonyveHus Bpokepom yBeaomneHusa KnneHta nnm
HanpaeneHusa KnueHty yBegomneHus, bpokep BnpaBe npekpatntb npuem [MopyyeHun ot KnueHta Ha
Caenku n/wnu npekpaTnTb NpeaocTaBneHme Bcex (0TAeNbHbIX) yenyr. B cnyvyae Hanvumns 3agormKeHHOCTH
KnueHnta nepen bpokepom nocnegHui Bnpase NpyHMMAaTh K UCMOMHEHMIO TONbKO NopyyYyeHusa Ha Caenkuy,
HanpaBreHHble Ha NoralleHne Takowm 3a40PKEHHOCTU NPU YCNOBUK, YTO CPOK UCMOMNHEHUS 00a3aTenbCTB
no Takum Cpernkam He NpeBbIaeT cpoka, ykasaHHoro B n. 10.4 [oroeopa.

10.9. He nosgHee 4yem 3a 5 pabounx aOHen OO0 p[aTbl pacTtopxeHuss [oroBopa, yka3aHHOW B
COOTBETCTBYHOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa Kak no uHuumatuee camoro KnveHta, Tak u
no uHuumnaTtnee bpokepa, KnmeHT o6s3aH noracutb Bce cBou Ob6si3aTenbcTBa U BbIBECTU VIMyLLECTBO B
COOTBETCTBUN C ﬂ,OFOBOpOM N NPUNOXEeHUAMU K HEMY.

10.10. MNocne 3aBepLueHnst B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa KnueHTa, OTKpbITbie B pamKax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBoga AeHexHbIx cpeactB KnneHTta no 3asiBneHvto Ha nepeBod (BbiBOA) AEHEXHbIX
cpencts bpokep Ha ocHoBaHuK ctaTbun 997 paxkgaHckoro kogekca P® Bnpase ygepxatb npuymTaoLwmecs
€My CYMMbl BO3HarpakaeHusi 1 BO3MELLEHUNS] PacxogoB U3 CYMMbl OEHEXHbIX CPEACTB, MOAnexalimx
nepegave KnueHnty, a B crnyyae WX HegOCTATOYMHOCTU - MPUMEHUTb COOTBETCTBYHOLLUME MOSNOXEHUS
[loroBopa unuv nNpumnoXeHnn K Hemy.

PA3OEN 11. AEKNAPALUN U YBEOOMJIEHUA

11.1. Jeknapaumsa o6 o6LMX pUCKaX, CBA3aHHbIX C OCyLLEeCTBIIeHMeM onepauuit Ha pbiHKe LIeHHbIX
oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnneHTty) nHdopmaumio 06 OCHOBHbIX pucKaXx,
CBSAI3aHHbIX C OCYLLECTBIIEHMEM OMepaLmin Ha pbiHKe LeHHbIX Oymar. Obpaliaem Balle BHMMaHWE Ha TO,
4yTO HacToswas [eknapauma He packpbiBaeT MHdopmaumio 060 BCeEX pUckax Ha pblHKE LIEHHbIX Bymar
BCNeACTBME pa3HOOOpasnsi BO3HUKAKOLLMX HA HEM CUTYaLMNA.

B ob6uwem cwmbicne puck npeactaBnseT CcobonM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npwu
OCYyLLEeCTBMEeHNM (DMHAHCOBBLIX OMepaLuii B CBA3U C BO3MOXHbIM HeGNaronpuATHbIM BAVSHAEM PasHOro
poaa dakTopoB. Hke — OCHOBHbIE PUCKU, C KOTOPbIMU ByayT cBA3aHbl Bawm onepaumm Ha pblHKE LLeHHbIX
Oymar.

I. CnCTEMHbI PUCK.

SToT PUCK 3aTparnBaet HeCKOJIbKO (bI/IHaHCOBbIX MHCTUTYTOB W TMpPOABNAETCA B CHWXEHUU UX
CnoCOBHOCTM  BbLIMOMHATL  CBOWU d)yHKU,VIVI. B cuny OonbLlIOA CTeneHn B3aMMOAEWNCTBUS W
B3anMM03aBUCUMOCTHU (bI/IHaHCOBbIX MHCTUTYTOB MeXay cobon oLUeHKa CUCTEMHOro PUCKa CIoXHa, HO ero
peanusauna MOXeT NoBJTIUATb Ha BCeEX yYaCTHUKOB Q)I/IHaHCOBOFO PbIHKa.

Il. PBIHOYHBLIN pUCK.

OTOT puck NposiBrsieTcs B HeGnaronpuaTHOM U3MeHeHUW UeH (CTOMMOCTM) npuHagnexawmx Bam
hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIie 13-3a HeGNaronpuUATHOro N3MEHeHNs MONIUTUYECKON CUTyaLuu,
peskon [AeBanbBauuM HaUWOHANbHOM  BamnioTbl, KpU3nca pblHKA [OCYAapCTBEHHbIX OONTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BamnTHOTO Kpuauca, OBGCTOATENbCTB HEMPEOAONMMON CWMbl, FNaBHbIM
06pa3om CTUXMINHOIO M BOEHHOrO Xapakrepa, W Kak CneacTsue, NPUMBOAUT K CHUXKEHWUIO JOXOOHOCTU Mnn
Aaxe ybbiTkam. B 3aBMcMmMocTu OT BbIGpaHHOW cTpaTernm pbiHOYHBIN (LEHOBOW) puck ByaeT cocTosATb B
yBenum4eHnn (yMeHbLUeHNW) LueHbl (MHAHCOBbLIX MHCTPYMEHTOB. Bbl OMKHbI OTAaBaTb cebe OTYET B TOM,
YTO CTOMMOCTb NpUHagnexawmx Bam prHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIIOM He O3Ha4vaeT ee pocTa B ByayLiem.
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CnepgyeT cneumanbHO 06paTUTb BHMMaHUe Ha criegylolme pbiIHOYHbIE PUCKK:
1. BantoTHbIN puyck:

BantomHbil puck niposierisemcs 8 HebnazornpusimHOM U3MEHEeHUU Kypca pybrisi mo OMHOWEHU K
UHocmpaHHoU easntome, rnpu Komopom Bawu 0oxodbi om enadeHus ¢huHaHCO8bIMU UHCMPYyMeHmamu
mo2ym 6bimb nodeepaHymbi UHEAAUUOHHOMY 8030elicmeuto (CHUXEHUI pearibHOU MoKyrnamerbHOU
criocobHocmu), ecriedcmeue 4e2o Bbi Moxxeme nomepsime yacme 0oxo0a, @ makxe rnoHecmu yObimKu.
BarntomHbil puck makxe Moxem fpueecmu K U3MEHeHU pa3mepa obsizameriscme 1o ¢huHaHCo8bIM
UHCMpyMeHmam, C6s3aHHbIM C UHOCMPaHHOU eanomol Uunu  UHOCMPaHHbIMU  ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem [pueecmu K ybbimkaMm Uufu K 3ampyOHEHUK B803MOXHOCMU
pacc4yumbei8amaCs 110 HUM.

2. MpoLEHTHbIV pUCK:

lposiensiemcs 8 HebnazonpusimMHOM U3MEHEHUU [POUeHMHOU cmaeku, enusiiowel Ha Kypcosyto
cmoumocmb obnueayuli ¢ ¢hukcuposaHHbiM 0oxo0om. poueHmHbIl puck mMoxem 6bimb 06ycriosneH
HecosrnadeHueM CpPOKo8 eocmpebosaHusi (mozaweHusi) mpebogaHuli U 0bs3amenbcms, a makxe
HeoOuHaKo8ol cmerneHbIo U3MEeHEHUS NMPOUEHMHbBIX CMaesok rno mpebosaHusiM u obsi3amesibcmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lMposienisemcss 6 pes3kom nadeHUU UeHbl akyuli aKyuoHepHo2o oblwecmea, MpPuU3HaHHO20
HecocmosimesibHbIM, Unu 8 rnpedsudeHuu makol HecocmosimesibHOCMU.

Ons Toro, 4Tobbl CHW3WUTL PbIHOYHBLIA pUcCKk Bam cnegyeT BHUMATENbHO OTHECTUCH K BbIBOpPY U
aveepcndukaLmn PUHaAHCOBBLIX UHCTPYMEHTOB. Kpome Toro, BHMMaTtenbHO 03HaKOMbTEChb C YCIOBUSAMMU
Bawero B3aumopgencteusa ¢ Bawwmm Bpokepom ans Toro, 4tobbl OLEHUTb pacxodbl, C KOTOpbiMU ByayT
CBS3aHbl BrageHve M onepaunym C (PUHAHCOBBIMM WMHCTPYMEHTaMu K ybeauTecb, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmpaemoro Bamun goxoaa.

I1l. Puck nuksmngHocTtu.

OTOT puUCK MPOSIBNSETCA B CHMXEHUW BO3MOXHOCTW peanu3oBaTb (QUHAHCOBbIE WMHCTPYMEHTbI MO
HeobXxoaMMOW LieHe 13-3a CHUXEHUS cnpoca Ha HUX. [JaHHbIA pUCK MOXET MPOSIBUTLCS, B YACTHOCTH, Npu
HeobXxoaMMOCTM ObICTpOM Npodaxy MHAHCOBbLIX WMHCTPYMEHTOB, B YOblTKax, CBSi3@HHbIX CO
3HaYUTENbHbLIM CHUXXEHUEM MX CTOMMOCTM.

IV. KpeanTHbI puck.

SToT PUCK 3aKrn4aeTcA B BO3MOXXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX N MHbIX 00s13aTenbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawummn onepaunamn.

K yncny KpeanTHbIX pUCKOB OTHOCATCS CrieaytoLme pucku:
1. Puck gedonta no obnuraunsim 1 UHbIM SONTOBLIM LEHHbLIM Bymaram:

Bakriroyaemcsi 8 803MOXHOCMU HernnameXxecrnocobHocmu amumeHma 00/1208bIX UEeHHbIX 6ymaz, 4mo
npugsedem K HEBO3MOXHOCMU UJSTU CHUXEHU 8EPOSIMHOCMU rno2acumb UEeHHyr0 bymazy 8 CPpOoK U 8
rnosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe2o fuya nposiesisemcs 8 pUcke HeuUcrofmHeHuUsi obsisamernbcms neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmoe (8 MoM Hucsie 8 C8si3U C IPomueonpasHbIMU
Odelicmeusimu). Baw bpokep O0/mKeH MpuHUMame Mepbl 10 MUHUMU3auuUU pucka KOHmpazeHma,
00HaKo He MOXem UCKoYUmb €20 rnosiHocmbto. OCOBEHHO 6bICOK PUCK KOHmMpazeHma npu
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cosepuwieHuUU ornepayuli, cogepwiaeMbiX Ha HeOp2aHU308aHHOM (8Hebup>xesoM) pbiHKe, be3 yyacmusi
KNuUpuUH208bIX opeaHu3ayuli, Komopsble npuHUMarom Ha cebsi pucku HeucrnosHeHuUs obsizameribcme.

Bbi domxHbl om@agsamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpbIe OH NMPpUHUMaem 8 pesynbmame makux delicmeuli, 8 MmomM Yucrie puck
HeucrnosiIHeHUs1 unu HeHadnexauwe20 UCMONHeHUsT obsizamenbcme mpembux nuy neped Bawum
Bpokepom, Heceme Bbl. Bam cniedyem umems 6 8udy, 4Ymo 80 8Cex Criydasix OeHexHble cpedcmea
Knuenma xpaHsmcsi Ha baHKoeckoM cyeme, U Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopPOM OHU
xpaHsimesi. OueHume, 20e UMeHHo 6yO0ym xpaHumbscsi nepedaHHble Bamu Bpokepy akmuebi, 20moasbl
U Bbi ocywiecmensime ornepayuu 8He yeHmpanu3o8aHHOU KIUpUH2080U UHGbpacmpyKmyphbI.

3. Puck HencnonHeHus obssatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHuss Bawum BbpokepoMm HeKomopbix obsizamerniscme rneped Bamu sensemcs eudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHEXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briaeo0apsi YeMy OHU 3alulleHbl 8 crlydae baHkpomcmea
bpokepa. O0Hako 06bI4HO OeHeEXHbIe cpedcmea KrueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme amecme
¢ deHexHbIMu cpedcmeamu Opyaux KIUeHmoe8 U rno3momy He 3aljulyeHbl om obpauw,eHusi 83bICKaHUS
o Ooneam Opyaux KrueHmos. s moeo, 4mobbl UCKIIoHYUMb 3mom puck Bbl moxeme mpebosameb
om Bbpokepa xpaHumb Bawu 0eHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoMm criydae bpokep
Moxxem ycmaHoeumsb 00nosIHUMeIbHoe 803HazpaxoeHue.

Ocoboe sHumaHue criedyem makxe obpamumb Ha rpaeo Bawezo bpokepa ucrnonb3ogams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obenyxusaHue paspewaem bpokepy ucronb3oeams Bawiu
cpedcmea, OH 8ripase 3a4yucnisame UX Ha 6aHKoBCKUl cdem, rnpedHasHa4yeHHbIl Ot XpaHeHUs1 CeouxX
cobcmeeHHbIX OeHeXHbIX cpedcme. B amom criyyae Bbl npuHumaeme Ha cebsi puck baHkpomcmesa
Bpokepa. Takoli puck 8 Hacmosuiee 8pemMsi He cmpaxyemcs.

BrHumameribHO 03HakoMbmech C rnpoeKkmom ﬂoeoeopa 01151 moao, YmMobbl OUEHUMb KakKue MoJTHOMOYUS
1o ucrionb308aHur Bawezo umywecmesa 6y6em umems Baw EPOKep, KaKoe8hbl rpaesursia e2o XpaHeHUus,
a makxe eosgpama.

Baw Bpokep aBnsietca uneHom HAY®OP, k koTopon Bel MoxeTe 06paTtnTbCcs B criyvyae HapyLleHus
Bawwnx npaB n nHTepecos. ['ocygapCTBEHHOE perynupoBaHue WU Hag3op B OTHOLIEHUW AESATeNbHOCTU
3MUTEHTOB, NPOMeCCUOoHanbHbIX YYaCTHMKOB pbiHKA LEHHbIX Gymar, opraHm3aTopoB TOProBiv U opyrux
PMHaAHCOBLIX OpraHu3auun ocyecTensetcs LieHTpaneHbeim 6aHkom Poccuiickon depepaumm, K KOTOPOMY
Bbl Takke moxeTe obpallatbCs B criyyae HapyweHus Bawwux npas n mHTepecos. [Momumo atoro, Bbl
Brnpase obpalatbcs 3a 3awmuTon B cyaebHble 1 npaBooXpaHMTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HeraTMBHbIMW MOCNEACTBUAMMU yTBEPXOEHNA 3akoHOOdaTesnbCTBa WIN
HOPMAaTMBHbLIX aKTOB, CTaHOAAPTOB CaMoperympyemMblix OpFaHVI3aLJ,I/Il7I, perynmpyrwmnx pPbIHOK LEHHbIX
6y|v|ar, Unn WHble OTpacsii SKOHOMUKK, KOTOPble MOryT KOCBEHHO NpuMBeCTU K HeratuBHbIM AONA Bac
nocneacrTtBnAM.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXXHOCTb M3MEHEHUS1 MpaBWi pacyeTa Harora, Hanoroeblx
CTaBOK, OTMEHbI HAMNOroBbIX BbIYETOB M APYrMe M3MEHEHUs HanoroBoro 3akoHoAaTeNbCTBa, KOTOpble MOryT
npuBecTU K HeraTUBHbLIM Ans Bac nocneacteusiv.

Bam cnegyet umeTtb BBMAY, 4YTO Bbpokep He oTBevaeT nepen Bamu 3a HencnonHeHne TPETbLUM SIULLOM
CAEnNKM, 3aKniYeHHo ¢ HUM 3a Baw cyeT, kpoMe crnydyaes, korga bpokep He nposiBun HeoGxoaumon
OCMOTPUTENBHOCTM B BbliGOpe 3TOro nuua nmMbo NpuHsn Ha cebsi pydaTenbCTBO 3a UCMOSHEHWE COENKU
(oenbkpepepe).

K npaBoBOMY p1CKy TakKe OTHOCSITCS HaroroBble PUCKK, KOTopble HeceT KnneHT B cnyyae coBepLueHns
Ha HeopraHuW3oBaHHOM (BHEOWPXKEBOM) pbiHKE CAENOK Kynnu-npodaxu obnuraumn. Ecnu Bpokepom
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3aKryeHa yKkasaHHas caerka v no Kakow-nmbo npuyvHe (TpeboBaHMs NPMMEHUMOrO 3aKOHO4ATENbCTBA,
yCcroBsusi camom caernku, obblyan genosoro obopoTa, NpUMEHMbIE K YKa3aHHOW CAENKe U perynupytoLime
ucnonHeHne obs3aTenscTB Mo Hew), Bbl 06513aHbl Nepegate Opyrov CTOPOHE MO cAernke MOSyYeHHbIV
[OX0A4 (OeHexHble cpedcTBa, LeHHble OBymarn) — 6pokep, AENCTBYIOLMIA B Ka4eCcTBe HaroroBoro areHra
Poccuiickon ®epepaumnun B cootBeTcTBum ¢ [mason 23 Hanorosoro kogekca P® 6yaeTt obssaH yoepxatb
¢ Bawero cueTta Heobxoanmble CyMMbl HANoroB, KOTOpble B CBA3M C OCOBEHHOCTAMM HanoroobnoxeHus
poxogos B Poccuiickon ®epepaumm MoryT npesbicuTb Balim oxugaHmsa B Yactu pasmepa 06s3aTenbHbIX
K ynnaTte HanoroB M M3MEHWUTb MONYYEHHbIN NO Takon caenke ¢pmHaHcoBbINM pedynbTat. Npu nopave
Nopy4eHMIN Ha 3aknioveHne ykasaHHbIX caenok Bam cnefyeT yumTbiBaTh 1 NIaHMPOBATb CBOU MHBECTULUN
B COOTBETCTBUM C 0OCOBEHHOCTAMM HanoroobnoxeHus B Poccuiickon Pegepaumm.

CnepyeT MmeTb BBMAY, YTO CYLLECTBYHOT TakkKe HaroroBble PUCKW, KOTOpble Bbl HeceTe B cnydvae
nodayn MopyvYeHUss Ha 3aknyeHue caenku Kynnu-npogaxu obnuraumi. Ecnm Bpokepom no Bawemy
MOpPYYEHWIO 3aKM4yeHa YykasaHHasi caenka W no Kakou-nmbo npuymHe (TpeboBaHWs NPUMEHMMOrO
3aKoHOAaTenbCTBa, YCNOBUSA camMon caenku, obbldan genoBoro obopoTta, NpUMEHWMbIE K YKa3aHHOMN
caenke u perynvpyrowme ncnonHeHne oba3atenscTB No Hew), Bol 06a3aHbl nepegate Apyron CTOpoHe
NoMyYeHHbIN O0XO04 (OeHeXHble cpefacTBa, LUeHHble Oymarn) — Bbpokep, AEWCTBYOLWMA B KadecTBe
Hanorosoro areHTa Poccuiickon ®egepaunm B cootseTctBun ¢ Mason 23 HK PO 6ypeTt 06a3aH yaepxartb
¢ Bawero cueTta Heobxoanmble CyMMbl HANMoOroB, KOTOpblE B CBA3M C OCOBEHHOCTAMM HaNoroobnoXxeHus
poxoaos B Poccuiickon ®eagepaumm MoryT npeBbicuTb Bawm oxvnaaHus (B YacTn cyMMbl 0653aTenbHbIX K
ynnarte HanoroB) U U3MEHWUTb MOJSTyYEHHbI NO TakoW cAenke UHaHCOBbIM pe3ynbTat. Kpome Toro,
HeobXxo4MMO y4eCTb, YTO, ECINN N3 OXO4A HanoronnaTenbLUMKa MO ero PpacrnopsiKeHWo, Mo peLLeHnto cyaa
U UHBIX OpraHoOB NPOM3BOAATCA Kakne-nmbo yaepxaHus, Takue yaepXaHus He YMEHbLUaT HanoroByto
6asy (n. 1 ct. 210 HK P®). Npun nogaye nopyyeHuii Ha 3aknioveHne yka3aHHbIxX caenok Bam Heobxogumo
YyUMTbIBaTb AaHHbIN PUCK, @ TakKe MNIaHUMpoBaTb CBOM MHBECTULMW B COOTBETCTBMM C OCODEHHOCTAMM
HanoroobnoxeHus B Poccuiickonn ®egepaumu.

VI. OnepauunoHHbIV pUCK.

3aknyaeTcs B BO3MOXHOCTU MpuunHeHns Bam yObiTkOB B pesynbTaTe HapylweHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n HegoBpPOCOBECTHLIX AEWCTBUI €ro COTPYAHUKOB, cboeB B paboTe
TexHuyeckux cpenctse Bawero bpokepa, ero napTHepoB, UHPPACTPYKTYPHbLIX OpraHu3aLuunin, B TOM Yucre
OpraHn3aTopoB TOPros, KIMPUHIOBLIX OpraHn3aumni, a Takke Apyrux opraHnsauun. OnepaumoHHbIN puUcK
MOXET MUCKIIOYMTb UMK 3aTPYAHUTb COBEPLLEHWE Onepauuin 1 B pedynbTaTte NpuBecTy K yobiTkam.

VII. MoMUMO yKa3aHHbIX Bbllle PUCKOB MNPV OCYLUECTBMEHWM onepauuii U ucnonb3oBaHun Bamu B
kayecTBe crnocoba obmeHa coobuweHnsamn ¢ bBpokepom UTC QUIK, a Takke MHbIX MporpamMmMHbIX
cpencTe NoaKMoYeHMs K Topram, CyLLEeCcTBYOT JOMNOMHUTENbHbIE PUCKM, CBSI3AHHbIE:

1) ¢ ucnonb3oBaHNEM WM HEBO3MOXHOCTbLIO WUCMOMb30BaHUA B OMNPeAerieHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLEro NPOrpamMmMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHUSI HEUCNpaBHOCTEN u/vnu
oTkasa obopyaoBaHusi, c6oeB 1 oWNOOK, OTKasa CUCTEM CBSI3WN, SHEProCHaBXeHUs!, MHbIX CUCTEM,
ocyllecTBfeHMemM  gopaboToK  NpOrpaMMHbIX — CPeAcTB,  W3MEHEeHWA  anropuTMOB  UX
PYHKUMOHMPOBaHUA, npodunakTmyeckux paboT, TEeXHOMOrMYECKMX W3MEHEHWUW, OBHOBREHWI
NPOrpaMMHbIX CPEACTB, WHbIX MPUYUH TEeXHUYECKOro xapakrepa, B pesynbTaTe 4ero MoxeT
oKasaTbCA HEBO3MOXHbIM BbICTaBneHne wW/unu ucnonHeHve bpokepom Bawwux nopydenun,
UCnonHeHne Nx B COOTBETCTBUM ¢ Baluvmn ykasaHuamuy;

2) CO CKOPOCTbIO COBEpLUEHUSI OMepauuii ¢ UCMNONb30BaHMEM MPOrPaMMHbIX CPeACTB, UTO MOXET
npusectn Bac, He MMeloWero [OCTATOYHbLIX 3HaHWWA W/UNKM onbiTa, K COBepLUeHWo 60onbLIoro
KonuyecTBa yObITOUHbIX OnepaLmnin Npy Beibope HEBEPHOW cTpaTernu;

3) C coBeplieHnem Bamn CJ'Iy‘-IaI7IHbIX owmnbok npn nogaye I'IOpy‘-IeHI/IIZ C wucnonb3oBaHuem
nporpamMMHbIX CpeacTs, B TOM 4uUcCne Mno npuynHe OTCYTCTBUA OOCTATOYHbIX 3HaHUN nopaaka
aKcnnyaTtauuy nporpaMMHbIX CpeacTs, n/vinn OTCYTCTBME NPAKTUYECKMNX HABbIKOB,

4) ¢ HEBO3MOXHOCTbK WCMONHEHNs Bawmx nopyvyeHWn no NMMUTUPOBAHHOW LEHEe B MOMEHT
BbIMNOSIHEHWNS YCIOBUIA NOPYYEHUS;
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5) ¢ BO3MOXHOCTbIO HECaHKUMOHMPOBAHHOIO (MPOTMBOMPABHOMO) AOCTyna TPEeTbUX INny K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeChb BHUMATENBHO ¢ [1oroBOpoM Ha Opokepckoe 00CnyXMBaHUe Anis Toro, YTobbl OLEHUTL
Kakne M3 pMUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsisaHHblE C MHAMBUAYATbHBIMU MHBECTULIMOHHBLIMY CYHETaMM

Baknovaembin Bamu [doroBop cBfi3aH C BeAeHWEM WHOUBMAYANbHOrO WMHBECTULMOHHOMO CYeTa,
KOTOpbIN No3BonseT Bam nony4nTb MHBECTULMOHHBIV HANOroBbl BolHeT. Bce puckn, koTopble YNOMSIHYThI
B HacToslwen [eknapaunm, umMerT OTHoLeHne U K MHanBmayansHbIM MHBECTULMOHHBIM cYeTam, OAHaKO
CyLLLECTBYIOT OCOBEHHOCTU, KOTOPblE HEOOXOAUMO 3HaTb ANSA TOro, YTo6bl BOCMONL30BaTLCA HANOrOBbLIMM
npenMmyLlecTBaMmmn, KOTOpble MNPedoCTaBfslOT TakMe cyeTa W UCKMIOYMTb PUCK JIMLWIUTBLCA  TaKUx
npenmyLLecTB.

O6pallaem BHMMaHUE Ha TO, YTO Bbl MOXETE MMETb TOMbKO OAMH UHAVBUAYATNbHbIA MHBECTULMOHHbIN
cyeT. OTKPbITUE HECKOMbKUX WHAMBUAYANbHbLIX WHBECTULIMOHHBLIX CYETOB Yy OAHOTO WM Y pasHbIX
npodpeccumoHanbHbIX Y4acTHUMKOB pblHKa LEHHbIX Oymar npvBegeT K TOMY, Y4TO Bbl HE CMOXeTe
BOCMOIb30BaTbCSl MUHBECTULMOHHBIM HArIOrOBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULMOHHBLIX HAaloroBblX BbIYETOB!

1) «Ha B3HOC», No koTopomy Bbl MoxeTe exerogHo obpawaTtbCa 3a BO3BpPaTOM YMNavYeHHOoro
NnoJoOXO4HOro Harmora Ha CyMMy caenaHHoro Bamum B3Hoca, HO OoOMmkHbl BygeTe ynnatuTe NOSOXOAHBIN
Hanor Ha 4oXof4, UCYUCIIEHHbIV NMpK 3akpbiTUn IHAMBUAYanbHOrO MHBECTULIMOHHOIO CHETA;

2) «Ha U3bATUE CPEACTB CO cyeTa», No KOTopoMy Bbl He cMoXeTe nonyyaTb eXerodHblii Bo3BpaT
Hamnora, Ho OygeTe ocBoOOXAeHbl OT ynnaTbl MOAOXOAHOFO Harmora Mpu WU3bATMM CpeacTB C
MHavBmayanbHOro MHBECTULIMOHHOIO cYeTa.

OGpatnTe BHUMaHWe Ha To, 4TO Bbl cMoXeTe BOCMONb30BaTbCSH TONBKO OAHUM W3 BapUaHTOB
WHBECTULIMOHHOIO HarloroBoro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTs Gbl ogHaXxabl BOCMOMb3yeTech
WHBECTULIMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXETe BOCMNOJIb30BaTbCA UHBECTULIMOHHBIM BbIYETOM «Ha
n3bATME CpeacTB», YTO MOXeT nuwuTb Bac Bcex npeumyllectB atoro BapuwaHta. Onpegenute
npegnoYTUTENbHLIN Ans Bac BapuaHT, 06cyanTe 4OCTOMHCTBA U HEQOCTaTKUN Kaxaoro BapnaHTta ¢ Bawum
BpokepoM 1 (Unn) KOHCYNbTaHTOM, CNEeLNanmM3UpyOLWLMMCS Ha COOTBETCTBYIOLLUX KOHCYIbTaLUsIX.

Bam cnepyet umeTb B BUAyY TaKke To, 4TO ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, T0 He
CMOXeTe BOCMOSb30BaTbCA OMUCaHHbIMU UHBECTULIMOHHBIMU HANOroBbIMK BblYETaMU U, B Criyyae, ecriv
Bbl nonb3oBanucb Bbl4EeTOM «Ha B3HOC», Bbl OydeTe 06s3aHbl BEpHyTb rocygapcTBy BCE CYMMbl
BO3BpallleHHoro Bam Hanora.

O6palaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o Bawem BbiGope BapraHTa MHBECTULMOHHOTO
HaNoroBoOro Bbl4eTa 1 He yyacTByeT B Ballmx OTHOLIEHUSAX C HArOroBoOw CIy<00M.

*kk

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAOLLME NPU MPOBEAEHNN onepauun Ha (PUHAHCOBOM PbIHKE, MPUEMITIEMbIMMI
anga Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lernen n uHaHCoBbIX BO3MOXHoCTen. [JaHHasa Jeknapaums
He MMeEeT CBOEW Lienbio 3acTaBuTb Bac o0TkasaTbCs OT OCYLLECTBIEHNS ONEpaLMin Ha PbiHKE LIEHHbIX Bymar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLUEHMIO BOMnpoca O Bbibope
Baluen uHsecTuumoHHoOM cTpaTernn 1 ycrnosui Jorosopa ¢ Bawwmm Bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaumss 0 puckax noHsTHa Bam u npyn HeobGxogmmocTu nonyvuTte
pasbscHeHus1 y Bawero Bpokepa wnuM KOHCynbTaHTa, CMEeLManv3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpocax.
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11.2. [leknapaumsi 0 puckax, CBA3aHHbIX C COBEpPLUEeHMEM MapXUHalbHbIX U HEMOKPbLITbLIX CAENMOK

Llenb HacTosawen Jeknapaunn — npegoctasntb Bam nHgpopmaumio 06 OCHOBHbIX pUCKaX, C KOTOPbIMU
CBA3aHbl MapXuHanbHble cAenku (TO eCTb CAEnku, WUCMOSTHEHUE KOTOPbIX OCYLLEeCTBSETCA C
UCMNOMb30BaHNEM 3aeMHbIX CpPeacTB, NpefocTaBleHHbIX Bpokepom) M HenmokpbiTble caoenku (To ecTb
COEenkn, B pesynbTaTe KOTOPbIX BO3HMKaeT HenokpbiTas no3vumsa — ons UcnonHeHus obssaTensCcTB no
KOTOPbIM Ha MOMEHT 3aKMNioYeHUs COenkn MMyLLLeCTBa KNueHTa, nepegaHHoro bpokepy, HegocTaTouHo €
Y4ETOM VHbIX paHee 3aKMioYeHHbIX COENOK).

[aHHble coenkn noaxoasaT He BceM KnueHTam. HopMmaTuBHbIE akTbl OrpaHNYMBalOT PUCKU KITMEHTOB Mo
MapXWUHamNbHbIM U HEMOKPbITbIM CcAenkaM, B TOM YUCMe perynvpys MakcumanbHoe «Mne4vyo» —
COOTHOLLIEHUe 0653aTeNbCTB KNMeHTa Mo 3akrnioYeHHbIM B ero MHTepecax caenkaM U UMyLLIecTBa KINeHTa,
npeaHasHayeHHOro [Ans  CcoBeplleHWs CcAenok B cooTBeTcTBuM C  [doroBopoMm Ha Gpokepckoe
obcnyxuneaHue. Tem He MeHee, laHHble cAeNKW NOAXOAAT He BCEM KMMEeHTaM, NMOCKONbKY COMPSHKEHbI C
[AOMNONMHUTENBHBIMU pUCKaMu, U TPeBYHT OLIEHKY TOro, roToBbl N Bbl 1x HecTw.

|. PEIHOYHBIN pUCK.

lMpu cornacum Ha coBepLUEHME MapXXMHAIbHbIX M HEMOKPLITLIX CAEMNOK Bbl 4OMKHbBI yunTbiBaTh TOT
dakT, YTO BenunyuHa noTepb B criydae HebnaronpuaTHoro gnst Bawero noptdens ABMXKXEHUSA pbiHKA
YBENMUNBAETCS NPU YBENNYEHUN «Mfeyay.

MoMumo oBLIEero pbIHOYHOrO pUCKa, KOTOPbIV HECeT KMWMEHT, COBepLUalowuii onepauum Ha pbliHKe
LeHHbIX Oymar, Bbl, B criyqyae coBepLueH/s MapXunHamnbHbIX U HEMOKPbITbIX CAENOK, OyaeTe HECTU puUck
HebnaronpuaTHOrO M3MEHEHUS LieHbl Kak B OTHOLUEHMM LeHHbIX Oymar, B pesynbrate npuobpeteHus
KOTOPbIX BO3HWKIA UMW yBENUYNNachk HENOKPbITAsd No3vuus, Tak U PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE
cnyxat obecnedeHuem. [Npn aTom, B Cnyvae, ecnv HENOKpbITast NO3MUUSA BO3HUKNA MW yBenu4unach B
pesyrnbTate NpoAaXu LEeHHbIX bymar, BenuumHa ybbITKOB HMYEM He orpaHudeHa — Bbl 6yaeTte obsa3aHbl
BEPHYTb (NepenaTb) bpokepy LieHHblIe Bymarn He3aBUCUMO OT U3MEHEHUSI X CTOMMOCTW.

I'IpM coBepLleHnn MapXXHalrlbHbIX N HEMOKPbITbIX CAENIoK Bbl OOMKHbI y4utbiBaTb, YTO BO3MOXXHOCTb
pacnopaXeHua aktueamu, ABnarWLMMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

MmyLlectBo (Y4acTb mmyLlecTBa), NpuHagnexallee Bam, B pesynbraTe COBEpLUEHNS MapXUHaNbHOW
Uy HeMoKpbITON caernku, asngeTca obecnedeHnem ncnonHeHms Bawunx obasaTenscTB nepes bpokepom
N BO3MOXXHOCTb PacrnopsiKeHUst UM MOXeT ObITb OrpaHMyeHa BnAoTb 40 MOMHOMo 3anpeTta CoBepLUeHus C
HUM Kakmx-nnbo caenok. Pasmep obecneveHns nameHseTcs B nopsake, npeaycMoTpeHHOM [oroBopoMm, u
B pesynbrtate Bbl MoxeTe OblTb OrpaHu4eHbl B BO3MOXHOCTU PacnopskaTbCs CBOMM UMYLLECTBOM B
fornbLuen cTeneHn, Yem 4O COBEPLLUEHUS MapXXNHarbHOW (HEMOKPbLITOW) CAENKN.

Takke HeobXoOMMO YYeCTb BO3MOXHOCTb MPUHYAMTENBHOMO 3aKpbITUS Mo3uuuu. HebnaronpusiTHoe
N3MeHeHMe LIeHbl MOXET NPMBECTM K He06X0AMMOCTM BHECTM AONOMHUTENBHBIE CPEACTBa Ans TOro, YTobbI
npusectn obecrnevyeHne B COOTBETCTBUE C TpeBoBaHMSAMMN HOPMAaTMBHbIX akTOB 1 [JoroBopa Ha Gpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTb cOenaHo B KOPOTKWUIA CPOK, KOTOPbIV MOXET OblTb HE4OCTaTOueH Afs
Bac. HopmaTuBHble akTbl U ycroBus [loroBopa Ha Gpokepckoe obcrnyxuBaHue no3sonsoT bpokepy 6e3s
Ballero cornacusi «NpuUHYOMTENbHO 3aKpbITb MO3ULMIO», TO €CTb NPMOBPECTU LieHHble Bymarn 3a cyeT
Bawmnx geHexHbiX cpedcTB, unvM npodaTtb Bawwu ueHHble Gymarn. OTo MoxeT ObiTb caenaHo Mo
CYLLEeCTBYIOLLMM, B TOM YWCIE HEBLIFOAHBLIM, LleHaM W NPUBECTM K BO3HUKHOBEHMIO Y Bac yObITKOB.

I'Ipley,u,MTeanoe 3aKpbliThe No3nunmn MOoXeT ObITb BbI3BAHO pe3knmn konebaHuamu PbIHOYHbLIX LEH,
KOTOPbl€ NOBJEKIMN YMEeHbLUeHNEe CTOUMMOCTHU Bawero I'IOpT(*)eﬂFl HUXXE MUHUMasbHOM MapXxwu.

anHy,ElVITeHbHOG 3aKpbiTUE NO3NULUNN MOXeET ObITb BbI3BaHO TpGGOBaHVIHMI/I HOPMAaTUBHbIX akTOB Un
BHECEeHMnem EPOKepOM B OOHOCTOPOHHEM MNopAaKe WM3MEHEHWNIN B CMMUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0OecnevyeHnem no HENOKPbITbIM NMNO3ULINAM.
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MpuHyauTenbHoe 3akpbiTue MOXeT ObiTb BbI3BAHO W3MEHEHVWEeM 3Ha4YeHU CTaBOK pucKa,
paccy1TbIBaeMbIX KNMPUHIOBOW opraHusaumen n (unu) ncnonb3dyembix bpokepom, B CBSA3M C yBENUYEHNEM
BONaTMIbHOCTM COOTBETCTBYHOLLMX LIeHHbIX Bymar.

Bo Bcex aTux cnyyasax NpuHyaMTENbHOE 3aKpbiTME MO3MLMKM MOXET NpUYnHUTL Bam 3HaunTenbHble
ybbITKM, HECMOTPS Ha TO, YTO MOCME 3aKPbITUS NO3ULUMM U3MEHEHNE LIeH Ha (PMHAHCOBbLIE MHCTPYMEHTHI
MOXeT MpuHATL BnaronpusiTHoe ans Bac Hanpaenenwe, n Bbl nonyunnu 6bl goxod, ecnu 6bl Bawa
no3uumst He Obina 3akpbiTa. Pazmep ykasaHHbIX YObITKOB Npy HEGnaronpnsTHOM cTedeHMn 06CToATENLCTB
MOXET NPEBbLICUTb CTOMMOCTb HaxoasLmxca Ha Ballem cyeTy akTMBOB.

Il. Puck nukBnaHocTw.

Ecnn BenuynHa HENOKpbLITOM MO3NUMM MO OTAENbHbIM LIEHHbIM BymMaram SBMASETCA 3HaYMMOW B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LeHHbIX Bymar B cBO60AHOM obpalleHnn 1 (Unm) B CpaBHEHUM
Cc 06bEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBUOHOCTM MPU COBEPLUEHUN MapXXMHANbHON U
HEMOKPLITON CAENKN ycunmuBaeTcs. TpyaHOCTH ¢ NpuobpeTeHNeEM Uy NPOLAKEN aKTMBOB MOTYT MPUBECTU
K yBENUYEHMNO YObITKOB MO CPaBHEHMIO C OObIYHLIMU cAenkamu. AHanormyHo HeobXoOUMO Y4YMTbIBaTb
BO3pacTaloLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPLITOM NO3NLUN SBMISIIOTCS LiIEHHbIE
Oymarn u Ons 3aKkpbITUS HEMOKPbLITOW MO3ULMM MOXET noTpeboBaTbCsl peanus3aunsi CyLeCTBEHHOro
Konu4yecTBa LIEHHbIX Oymar.

Bawmn nopyvyeHund, HanpaBreHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeagnofiaraeémMoro ypoBH4A, TakK Kak B paMKax cKnagbiBaloLencs Ha PbIHKE CUTyaunn ncnonHeHne Takoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MoXeT okaszaTbCsA HEBO3MOXHbIM.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAIOTCHA NN PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHUN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMim Ans
Bac ¢ yyetom Balwmx MHBECTULMOHHBIX Lenen u pmHaHCcoBbIX BO3MoxHocTen. [laHHasa [deknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbecsa OT OCYLLECTBIEHUS TakuxX onepauui, a npu3saHa NnomMoYb
Bam OLeHNTb UX pUCKM M OTBETCTBEHHO NMOAONTU K pPELLEHUI0 Bonpoca o Bbibope Balien nHBECTULMOHHOM
cTpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosiLlas ,D,elcnapau,ml O puUcCKax MnoHATHa Bam n npu HeobxoagumocTun nony4yunte
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrwierocd Ha COOTBETCTBYHLUUX
Bornpocax.

11.3. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C NPONU3BOAHbLIMU (*)MHaHCOBbIMVI UHCTPYMEeHTaMu

Llenb HacToswewn [leknapauumn — npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbIX pyUCKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JlaHHble MHCTPYMeHTbI (oblodepchl, doopBapAbl, ONUMOHbI, CBOMbI M ApP.) NOAXOAAT HE BCEM KITMEeHTaM.
Bonee Toro, HekoTopble BUAbI MPOU3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB COMPshKEHbl C 6GOMnbLKM
YpOBHEM pucka, 4YeM gpyrve. Tak, npodaka OMUMOHHbLIX KOHTPAKTOB W 3akfioyeHve bloYepcHbIX
KOHTPaKTOB, (pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPW OTHOCUTENBHO HEGOMbLUMNX
HebnaronpusaTHbIX KonebaHUsX LeH Ha pbiHKe MOXeT noABeprHyTe Bac pucky sHaumTenbHbiX yobiTkoB. C
Y4Y4ETOM 3TOr0, COBEpLUEHME CAENOK MO NPOAAXKe OMUMOHHBIX KOHTPAKTOB U 3aKrtoveHne OblYepCHbIX U
dopBapOHbIX KOHTPAKTOB MOXeT GbiTb PEKOMEHAO0BAHO TONbKO OMbITHBIM WHBECTOpam, 06nagaloLLmMm
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NPAKTUYECKMU 3HAHWAMU B 0GNacT NpUMeHeHus
VHBECTULMOHHbIX CTpaTerui.

HacTosiwas [eknapauus OTHOCUTCS Takke W K NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepaunii Ha (hOHA0BOM pbiHke. BHUMaTENbBHO OLeHuTE, Kak
Balwm npousBofHble (PMHAHCOBLIE UHCTPYMEHTBI COOTHOCATCS C OnepauusiMu, PUCKU MO KOTOPbIM OHM
npu3BaHbl OrpaHWMuYUTb, U ybeanuTechb, YTO OGLEM MO3NULMM Ha CPOYHOM pbIHKE COOTBETCTBYET 0OBLEMY
XeKUPYEMOI NO3NLMM Ha PbIHKE LIEHHBIX ByMar (Crnor).
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|. PBIHOYHbIV pUCK.

Momnmo 0BLero pIHOYHOMO (LLEHOBOMO) pUcka, KOTOPbIN HECET KMNMEHT, COBEPLUAKLLNIA onepaumm Ha
pblHKE UeHHbIX Oymar, Bbl, B crnydae 3aknoyeHuss Bamu [OroBopoB, SABMASIOWMXCA MNPOM3BOAHBLIMU
(PUHAHCOBBIMW WHCTPYMeHTamn, OyaeTe HeCcTM puck HebnaronpusaTHOrO W3MEHEHWst LeEeHbl Kak
(PUHAHCOBBIX  WHCTPYMEHTOB, SABRSAKOWMXCA  0a3nMCHbIM  aKTMBOM  MPOU3BOAHLIX  PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIE CNyXaT obecneyeHnem.

B cny4ae HebnaronpuaTHOro n3amMeHeHus1 LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUA CPOK NOTEPSTH
cpeacTaa, apngLmecs obecnedeHneM nNpon3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

Mpu 3aKno4YeHUn [OOroBOPOB, SIBMSOLMXCA MNPOU3BOAHBIMU (DUHAHCOBLIMWM MHCTPYMEHTamu, Bebl
OOKHbI YYUTbIBATb, YTO, BO3MOXHOCTb PaCMOPSHKEHUS akTMBaMW, SIBNAOWMMUCS obecrnedyeHnem no
TakMMm JOroBopam, orpaHuyeHa.

MmywectBo (4acTb uMyllecTBa), npuvHagnexawee Bam, B pesynbTaTe 3akmyeHus [Orosopa,
ABMSAOLLErocs NPoM3BOAHbLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT SBNsaTbCA obecneyeHneM UCNONHEeHNs
0653aTenbCTB N0 yKa3aHHOMY [OroBOPY M PacropsbkeHe MM, TO eCTb BO3MOXHOCTb coBepLueHns Bamu
caenok ¢ Hum, byget orpaHuyeHo. Pasmep obecneyeHus uameHsieTcs B nopsgke, npegycMOTPEHHOM
[AOroBOpoM (crneunduKkaumen KOHTpakTa), n B pesynbtaTe Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHOCTH
pacnopsikaTtbca Bawmm nmyuiectsom B 6onbLuer cTeneHun, Yem 4o 3aKrioyYeHns oroBopa.

Tarke HeobxoaMMO yyYecTb BO3MOXHOCTb MPUHYOAUTENbHOro 3akpblTus nosvuun. HebnaronpuatHoe
N3MeHeHNe LieHbl MOXeT MPUBECTM K He06XO0ANMMOCTN BHECTW AONOMHUTENbHbIE CPEACTBA AN TOro, YTobbl
npueectn obecneyeHne B COOTBETCTBUE C TpeOOBaHUAMU HOPMATUBHBIX akTOB 1 [loroBopa Ha 6pokepckoe
obcnyxvBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb HegocTaToveH Ans
Bac. O6cnyxwuBatowmn Bac bpokep B atom cnyvae BrnpaBe 6e3 Balwero gonofiHMTENbLHOrO corfnacus
«MPUHYOUTENbHO 3aKpbiTb MO3UUMIO», TO €CTb 3aKMi4YuTb [OrOBOP, SBMSANLWMACA MNPOU3BOAHBIM
(PNHAHCOBBIM MHCTPYMEHTOM, UMK NpuobpecTun LeHHble Bymarn 3a cyeT Bawmx aeHexHbIX CpeacTs, unm
npodatb Bawwu ueHHble Bymarn. 3T1o MoXeT ObITb cAenaHo No CyLWEeCTBYIOWMUM, B TOM YACIE HEBbLIFOOHbIM,
LeHaMm 1 NpMBECTUN K BO3HUKHOBEHMIO Yy Bac ybObITKOB.

Bbl MOXeTe NoHecTV 3HauuTenbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWe UEeH Ha
hbVHaHCOBbIE MHCTPYMEHTbI MOXET MpUHATL BraronpusTHoe And Bac HanpasneHve n Bbl nonyynnu Gbl
goxoa, ecnu 6bl Bawa nosvuns He Obina 3akpbiTa. Pa3mep yka3aHHbIX yObITKOB Mpu HEGMaronpusTHOM
CcTeYeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTbL Haxo4sALWmMXcs Ha Balem cyeTy akTnBoB.

Ecnu Bbl B KayecTBe rapaHTUHoro obecnedyeHuns BHeCNM LeHHble Bymaru, To, Mocne 3akmnoyeHns no
Bawemy lNopyyeHnio caenku, Bbl TepseTe npaBo pacnopsikeHns UMn o 3akpbiTus Bamu nosuuui, a,
Kpome TOro, B Criyyasix, npedyCMOTPEHHbIX NpaBuramMu TOproenu M PernmameHToMm oOChyXuMBaHWA Ha
PblHKE LEHHbIX BymMar n CPOYHOM pPbIHKE, Ha AaHHble LieHHble Gymaru MoxeT ObiTb 06palleHO B3biCKaHue
N OHM MOTYT BbITb peanv3oBaHsbl.

Cron-pacnopsixeHusi, HanpaereHHble Ha orpaHUYeHne yObITKOB, HE BCerga orpaHuyYnBatoT notepu 4o
paccYMTaHHOrO 3apaHee YPOBHS, Tak Kak Mpu ObICTPOM WU3MEHEHUW LIeH Ha PbIHKE LieHa WCMONHeHus
CAENKN MOXKET 3HAaYUTENbHO OTNNYATLCS OT CTOM-LEHbl B XyALLYI CTOPOHY.

1. Puck nnkBngHoCTw.

prLI,HOCTI/I C 3aKpbITem nosnumm mn notepn B UeHe MOryT npuBecCctu K yBeJTMYEHUKO y6bITKOB oT
npon3BoOAHbIX (*)MHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM CcOENKAMWN.

Ecnn Bawa wvHBecTUMUMOHHasi cTpaTeruss npegycMaTpuBaeT BO3MOXHOCTb — BO3HUKHOBEHMSI
HeobXx0aAMMOCTM 3aKpbITUSI NO3ULUK NO COOTBETCTBYIOLLIEMY KOHTPAKTY (UNnK 3aKMYeHUst CAENKU C UHBbIM
KOHTPaKTOM, KOTOpasi CHMXXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3akpbIT1e NO3MLUIA MO HENMKBUAHBLIM KOHTPaKTaM MOXeT NPUBECTU
K 3HauuTenbHbIM y6biTkam. O6paTuTe BHUMaHWe, YTO, Kak MPaBUIo, KOHTPakTbl ¢ 6Gonee oTAaneHHbLIMM
CpPOKaMM UCTONHEHUS MEHEE NUKBUAHbI MO CPABHEHUIO C KOHTPaKTamu ¢ 6-IM3KMMU CpOKaMy UCTIOSNTHEHUS.
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Ecnn 3aknioyeHHbIn Bamn poroBop, SBASKOWMACA NPOU3BOAHBIM  (PMHAHCOBBIM MHCTPYMEHTOM,
HenukemaeH, n y Bac Bo3HMKNa HeobXxooMMOCTb 3akpbiTb NO3UUMI0, 00A3aTenbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULUM MO OAHHOMY KOHTPAaKTy anbTepHaTMBHbIE BapuaHTbl WCKITOYEHUS pucka
NOCPEACTBOM 3aKMIOYEHUs] CAENOK C WMHbIMU MPOM3BOAHBIMU (PUHAHCOBBIMW WHCTPYMEHTaMWU WNn
f6asucHbiMM akTmBamu. Mcnonb3oBaHMe anbTepHaTMBHBIX BapuMaHTOB MOXET MNPUBECTUM K MEHbLUUM
ybbiTKam.

Bawwn nopyvyeHund, HanpaBlieHHble Ha orpaHn4eHune y6bITKOB, He BCerga MoryT orpaHun4nuTb notepu o
npeanonaraemMmoro ypoBHA, Tak Kak B paMKax cKnagbiBaloLencs Ha pblHKE CUTyaLuun NCNONTHEHUE TaKoro
nopy4deHusa no yKaSaHHOVI Bamu ueHe MoXeT okazaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/II7I, CKnaabiBarOWMXcA Ha CPOYHOM pPblHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UIKN
HEBO3MOXHbIM 3aKpblTne OTKprTOVI Bamu nosvumn. 310 BO3MOXHO, HanpuMmep, Korga, npu 6bICTpOM
N3MEHEHUN UEeH, TOPIrm Ha CpO4YHOM PbIHKE NMPUOCTAaHOBJIEHbLI U OrpaHNUYEeHblI.

Onepau,vwl C Npon3BOAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMWU, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKTCA
LEeHHblEe 6ymar|/| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbI, pacCYUTaHHble NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKkkKe PUCKN, CBA3AHHbIEe C MHOCTPaAHHbIM NPOUCXOXOAEHNEM ©a3ncHoro akTuea. YkasaHHble puckn
pPacKpbITbl B OTAENbHON D,eknapaumm O pUCKax, CBA3aHHbIX C 3aknk4yeHnemMm OoroBopoB, ABMAHOLWNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMVI MHCTPYMEHTaMWU, 6asncCHbIM aKkTUBOM KOTOPbIX ABIAKTCA LUEHHbIe 6ymarm
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, pacCcyUTaHHble NO TakKUM LeHHbIM 6y|v|ara|v|.

*kk

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyeMm Bam BHMMAaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA N PUCKN, BO3HUKAOLLME NPU NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n ouHaHCOoBbIX BO3MOXHOCTeN. [aHHas [deknapauus He
MMeeT CBOEW Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBIEHMS TAaKMX Onepauuin, a npu3saHa NnomoYb
Bam oueHnTb UX pUcKky 1 OTBETCTBEHHO NMOAONTU K pPELLEHUIo Bonpoca o Bbibope Balieln nHBeCTULMOHHOM
cTpateruun n ycnosun [lorosopa ¢ Bawum Bpokepom.

YBeautechb, 4TO HacToswas [eknapauus o puckax MoHATHA Bam u npu HeoGXoguMocTu nonyymTe
pa3bscHeHUs y Bawero Bpokepa wnu KoHCynbTaHTa, CRELManu3vpyoLEerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.4. leknapauusi o puckax, CBA3aHHbIX C NPUOGpeTeHneM MHOCTPaHHbIX LiIeHHbIX Gymar

Lenbio Hactodwen [Oeknapaumm aBnseTcs npegoctaBneHne KNUeHTY WHgopmaumm o puckax,
CBSAI3aHHbIX C NPUOOPETEHNEM MHOCTPAHHbLIX LieHHbIX Bymar. MIHOCTpaHHble LeHHble Bymarn MoryT ObiTh
nprobpeTeHbl 3a pybexxoM MM Ha pOCCMINCKOM, B TOM YUCIE OPraHN30BaHHOM, (OOHOOBOM pbIHKE.

OnepaumnsM C MHOCTpPaHHBbIMU LEHHBbIMU Bymaramu npucyLm obLumne pucku, CBA3aHHbIE C onepaLnsMm
Ha pbIHKe LieHHbIX Bymar co cnegyrowmnmm ocobeHHOCTAMM:

|. CuctemHble pucku

MpYMEHNTENBHO K MHOCTPaHHLIM LeHHbIM BymMaram CUCTEMHbIE PUCKWU, CBOWCTBEHHbLIE POCCUINCKOMY
(hOHOOBOMY PbIHKY AOMOMHSIOTCS aHaNoOrMYyHbIMU CUCTEMHBLIMWU PUCKaMW, CBOWMCTBEHHBIMU CTpaHe, rae
BbIMyLLEHbI MK obpaLLaoTCs COOTBETCTBYHOLLME MHOCTPaHHbIE LeHHble Bymarn. K ocCHOBHbIM (hakTopam,
BMUSIIOLLMM Ha YpOBEHb CUCTEMHOIO pUcka B LiENIOM, OTHOCSTCS NOnMTUYeckasl cuTyauusi, ocobeHHOCTH
HaLMOHaNbHOro 3aKkoHO4AaTENbCTBA, BaNOTHOMO PErynMpoBaHus 1 BEPOSITHOCTb NX UBMEHEHWS!, COCTOSIHME
rocyfapCTBEHHbIX (PUHAHCOB, HanuWyMe U CTeneHb Pas3BUTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXxaeHus nuua, ob6s3aHHOro No MHOCTPaHHOW LieHHoW Gymare.

Ha ypoBeHb CUCTEMHOrO pmMcka MOTryT OKasbiBaTb BUSAHME U MHOTME ApyrMe ¢oakTopbl, B TOM 4yuchne
BEPOSITHOCTb BBEAEHUS OFPaHUYEHNIA HA MHBECTULMKN B OTAENbHbIE OTPAaCN 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOIM [fOeBanbBauun HauuMoHanbHOM BantoTbl. OOLIENPUHATON MHTErpanbHOW OLEHKOM
CUCTEMHOIO puUcka MHBECTULMA B MHOCTPAHHYIO LIEHHYK0 Oymary sBNSeTCs «CYBEPEHHbI PEWTUHI» B
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WHOCTPaHHOW MM HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT,
MeXayHapoaHbIMY penTuHrosbiMm areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeTt UMeTb B BUAY, YTO PENTUHIN SABMASOTCA NWLb OPUEHTMPAMU U MOTYT B KOHKPETHBLIN MOMEHT He
COOTBETCTBOBATb peasibHON CUTyauumm.

B Cny4yae coBepleHna caesyiok C MHOCTPaHHbIMM OenOo3UTapHbiIMKM pacnnCkaMn NOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMNX PaCruncok, HeO6XOﬂ,VIMO yynTbiBaTb U PUCKKN, CBA3AHHblE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LLEHHbIX 6yl\/|ar.

B HacTosilLlee BpeMsi 3aKOHOAATENbCTBO paspellaeT POCCUACKMMU WHBECTOPaMW, B TOM 4duCNe He
ABNALLMMNUCA KBaNNuLMpOBaHHbIMU, NpUOBpeTeHne AONYLLEHHbIX K NyONMYHOMY pasmeLLeHuto 1 (Mnu)
ny6nmyHomy obpateHuto B Poccumnckon ®enepaumm MHOCTpaHHbIX LeHHbIX Bymar kak 3a pybexom, Tak u
B Poccuu, a Takke NO3BONSET yYeT NpaB Ha Takue LeHHble Bymarn poccuncknmm genosmtapuammn. Mexay
TEM, CYLLECTBYIOT PUCKN UBMEHEHUS PETYNATMBHbBIX MOAXOO0B K BNlageHUI0 1 onepauusiv, a Takke K y4eTy
npaB Ha MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTI, B pe3yrbTaTe Yero MoxeT BO3HUKHYTb HEO6X0AMMOCTb
no Nx OTYYXXOEHMO Bonpekn Bawnm nnanam.

Il. TlpaBoBble pucku

Mpn NpnobpeTeHnn NHOCTPaHHbIX LEeHHbIX Oymar Heobxoanmo otaaBaTb cebe OTYET B TOM, YTO OHM He
BCerga SBMsTCA aHanoramm poCCUNCKMX LeHHbIX Oymar. B niobom cnyyae, npegocraBnsieMble N0 HAM
npaea 1 npasuna Mx OCyLLECTBNEHMS MOTYT CYLLECTBEHHO OTNMYaTbCA OT NpaB Mo POCCUNCKUM LIEHHBIM
Oymaram.

BosmoxxHOCTM cyaebHow 3awuTbl Npas Mo MHOCTPaHHbIM LieHHbIM ByMaram MoryT ObiTb CyLLEeCTBEHHO
orpaHuyeHbl Heob6xoaAMMOCTbI0 06paLleHust B 3apybexHble cyaebHble N MpaBoOXpaHUTENbHbIE OpraHbl Mo
yCTaHOBMEHHbIM NpaBuriam, KOTopble MOTYT CYLLIECTBEHHO OTNNYaThes OT AencTeyrowmx B Poccun. Kpome
TOro, Npu onepaumsax ¢ UHOCTPaHHbIMU LeHHbIMM Bymaramu Bbl B BOMbLUMHCTBE CryYyaeB HE CMOXeTe
nonaraTbCs Ha 3aLUMTy CBOUX MPaB U 3aKOHHbIX MHTEPECOB POCCUMACKMMM YNOSTHOMOYEHHBIMW OpraHamMm.

Ill. PackpblTne nHgpopmaumm

Poccuiickoe 3akoHOOATENLCTBO [OMyCKAaeT PackpbiTe WHGOPMauunM B OTHOLIEHWUM WHOCTPaHHbIX
LUeHHbIX Bymar no npaBunam, OeWCTBYOLUM 3a pybexom, U Ha aHrmuickom ssbike. OueHUTE CBOI
rOTOBHOCTb aHanM3npoBaTb MHPOPMALMIO Ha aHIMMINCKOM S3bIKe, @ Takke TO, NoOHMMaeTe N Bbl oTnnyns
Mexagy npuHaTeiMM B Poccun npaBunamu hMHaHCOBOW OTYeTHOCTW, MexayHapoaHbeiMU cTaHaapTamu
(bMHaHCOBOW OTYETHOCTW WM MpaBunamMyv (UHAHCOBOW OTYETHOCTM, MO KOTOpbIM MyGnuKyeTcs
UHOpPMaLIUS SMUTEHTOM MHOCTPAHHbIX LIEHHbIX Oymar.

Takke poccuiAckue opraHuM3aTopbl TOProBnu u (unu) Opokepbl MOryT OCYLLECTBNATbL MEpeBOn
HEKOTOPbIX AOKYMEHTOB (MH(bopMaLMmM), packpbiBaeMbIX MHOCTPaAHHbIM SMUTEHTOM Anis Bawero ygo6eTtea.
B aTom cnyyae nepeBof MOXET BOCNPUHUMATBLCS UCKIIOYUTENBHO Kak BCrOMoraTtenbHas MHopMaums K
ouUManbHO pacKpbITbiM AOKYMeHTaM (MHopMauuu) Ha MHOCTpaHHOM A3blke. Bcerga yudutbiBanTe
BEPOSATHOCTb OLLIMOOK NepeBoAYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbIM Pa3fiMyHbIM NEPEBOLOM OOHUX
N TEX XK€ UHOCTPAHHLIX CMOB 1 (opa3s UM OTCYTCTBUEM OBLLIENPUHATOrO PYCCKOro 3KBMBAsEHTA.

IV. OcobeHHOCTN pacyeToB

MpaBuna 1 ocobeHHOCTN pacyeToB MO 3aKMOYEHHbIM CAerNKaM C UHOCTPaHHbIMW LieHHbIMU Bymaramu
(B TOM 4mncne 3aKmOYEHHbIM Ha OpraHM30BaHHbLIX TOprax) MOryT CYLLEeCTBEHHO OTNMYaTbCsa OT npasur,
NpeayCMOTPEHHbIX AMs aHanorMyHblix cutyauunm B Poccunckon depepauun. YkaszaHHble OCOGEHHOCTU
MOryT CYLLUECTBEHHO MOBMMATb Ha Balwm nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LEHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemon 6ase, paccunTaHHOW B COOTBETCTBUM C 3aKoHOAATENbCTBOM Poccuinckon
depepauymu.

Tak npu 3akmoyYeHUM CcAeniok C MHOCTPaHHbIMU LeHHbIMW OymMaramu B CUNY PErynsiTopHbIX,
WMHMPACTPYKTYPHBIX W WHbIX OFpaHWYeHWA W 3anpeToB, OTCYTCTBUS HeoBXOOMMOro KonuyecTsa
MHOCTPaHHbIX LieHHbIX Bymar ons pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gblnl CBOEBPEMEHHO U B
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MOMHOM Mepe OCBedOMIIEH, BO3MOXHbl CUTyauuu, KOrga KOHTPareHT WM pacyeTHas opraHusauus
OTMEHSIOT 3aKIIOYEHHYI0 COENKY B CBA3W C HEBO3MOXHOCTbIO OCYLLECTBIEHUSA pacyeToB MO HEW unu
OCYLLECTBMAT pacyeTbl B CPOKU, OTIIMYHBIE OT MMIaHOBbLIX CPOKOB PacyeToB NpwW 3akioveHnn caernku. Mpu
3TOM, ecnu B Bawwu nnaHbl BXOAMIO y4acTue/He yvyactue B KOPNoOpaTMBHbBIX OENCTBUSAX AMUTEHTA TaKkon
WHOCTPaHHON LieHHoW Bymaru, nonydyeHne AONOMHMTENBHOrO A0X04a, AMBUAEHAOB, UM OCYLLECTBEHNe
WHBbIX CAENOK C KYMMEeHHOW WMHOCTPaHHOW LieHHOW BGymaron/geHexHbiMW cpeacTBamu, NonyyYeHHbIMU OT
NPOAaXW MHOCTPAHHOW LieHHOW Bymaru, TO TakMe nnaHbl MOryT ObiTb HapyLleHbl N3MEHEHWEM CPOKOB
daKTMYeCKnx pacyeToB UNM OTMEHOW COENKN, B pe3yrnbTaTe Yero Bel MOXeTe He NONy4MTb NnaHMpyeMbli
A0X0A, NOHECTU OOMONHUTENbHBbIE Pacxodbl NN Aaxe Nony4nTb YObITOK.

Kpome TOro, B criydae BO3HWKHOBEHUSI CUTyauWid, NPU KOTOPbIX pacyeTbl MO 3aKMYEHHOW cAernke
NPOBECTM HEBO3MOXHO, Balu 6pokep MoxeT OblTb BbIHY>XAEH, PYKOBOACTBYSICb MpaBuiaMm 3aKmioveHns
CAENOK W pacyeToB MO HUM, YCTAHOBIEHHBIMU MHOCTPAHHLIMW OpraHM3aTopamMu TOProB U pPacyeTHbIMU
opraHuM3auMsM, a Takke PYKOBOACTBYSICb 0ObldasMu [enoBoro o6opoTa Ha pblHKE, 3aKMH4YUTb
AOMNONHUTENbHbIE COENKMA MO MOKYNKe/MpoAaxke MHOCTPaHHBLIX LIEHHbIX Gymar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (OMHAHCOBbLIA Pe3ynbTaT OT KOTOPLIX NsPKeT Ha Bac.

*kk

YunTbiBasd BbIWWEN3NOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAOTCA N PUCKKU, BO3HMKAIOLLME NPU MpOBEAEHN COOTBETCTBYIOLUMX Onepauuni, npyuemneMbiMn ans
Bac ¢ yyetom Bawwmx MHBECTULMOHHbIX Lenen un pmHaHCcoBbIX Bo3MoXHocTen. [laHHasa [eknapaumsa He
UMeeT CBOeu Lenblo 3acTaButb Bac oTkasaTbCs OT OCyLLECTBNEHNS TakMx onepauui, a npu3saHa nomMoYb
BaM oueHnTb nX puCcKk/M 1 OTBETCTBEHHO NMOAOWTM K peLLeHnto Borpoca o Bbibope Baluen nHBeCcTULMOHHOWM
cTpaternun n ycnosun gorosopa ¢ Bawwum Bpokepom.

Y6eautecb, 4To HacTosiwas [leknapauusi o puckax noHsiTHa Bam v npu Heo6xoanMocTu nony4vute
pasbsicHeHusi y Bawero bpokepa unun KoHcynbTaHTa, creuvannavpyoLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.5. leknapauus o puckax, CBA3aHHbIX C 3aKNn4YeHneM OroBOpOB, ABNAKLWMNXCA NPOU3BOAHLIMU
(PUHAHCOBLIMU WHCTPYMEeHTaMW, GasvMCHbIM aKTUBOM KOTOPbIX SBMAITCA LEeHHble OGymaru
MHOCTPaHHbIX 3MUTEHTOB WUIIN UHAEKCbI, pacCYMTaHHbIe MO TaKUM LieHHbIM BymMaram

Llenb HacToswen [Jdeknapaumm — npegoctaButb Bam o6uyto nHpopmaumio 06 OCHOBHbIX pUCKaX,
CBS3aHHbIX C 3aKNOYEHMEM OOroBOPOB, ABMSANLUMXCS MPOU3BOAHBIMU (PUHAHCOBBIMWU MHCTPYMEHTaMMU,
0a3ncHbIM aKTMBOM KOTOPbIX SBASIOTCA LUEHHble Oymarn WMHOCTPaHHbIX 3MUTEHTOB WNW WHOEKCHI,
paccyuMTaHHble NO TakMM LUeHHbIM Oymaram (ganee — npou3BOAHblEe (PUMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTPaHHbIM 6asnCHbIM akTMBOM). 3akrnioyeHuMe YyKa3aHHbIX [OrOBOpPOB CBS3aHO C  puUCKaMu,
XapakTepHbIMU A4S BCEX NPOM3BOAHbIX (DMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamu,
06yCMNOBNEHHBLIMN MHOCTPAHHBIM MPOUCXOXAEHMEM Ba3NCHOro akTunBea.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMU MHCTPYMEHTAMMU

JaHHble MHCTPYMEHTBI MOAXOAAT He BCeM knueHTam. Bonee Toro, HekoTopble BuAbl MPOWU3BOAHBIX
(PMHAHCOBBIX MHCTPYMEHTOB COMPsKeHbl C GOMbLUMM YPOBHEM pucka, Yem Apyrue. Tak, npu Mokynke
OMUMOHHOIO KOHTPAaKTa NOTepM KNNeHTa He NMPEBLICAT BEMWMYUHY YNNaveHHbIX NPeMUm, BO3HArpaXxaeHus
pacxofoB, CBA3aHHbIX C UX coBeplueHueM. lNpoaaxa OMUMOHHBLIX KOHTPaKTOB C TOYKM 3peHusl pucka
KNMMeHTa U 3akroYeHne (bYEPCHBIX KOHTPaKTOB, (QOpPBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - TPU OTHOCUTENbHO HEeBOonbLUMX HeGnaronpusATHbIX KonebaHusiXx UeH Ha pbiHke Bel
noABepraeTechb PUCKY 3HAYUTENbHbLIX YOLITKOB, MNPV 3TOM B CIlyyae Npoaaxin dbloyepCHbIX U hopBapAHbIX
KOHTPAKTOB M NPOAaXxu OMLMOHOB Ha MOKYNKy (onumoHoB «call») - HeorpaHuyeHHbIX yobITKOB. C y4yeToM
3TOro, COBepLUeHWe COEenoK MO MNPOAAKE OMUMOHHBIX KOHTPaKTOB W 3aKiyeHue (bloYepCHbIX U
hopBapaHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TOJSIbKO OMbITHLIM MHBECTOpaM, obradaroLym
3HAYNUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSIMU U MPAKTUYECKAMW 3HAHUSIMWM B 0BnacT NpUMeEHeHWs
WHBECTULMOHHbIX CTpaTervi.

HacToswas AeKknapauna OTHOCUTCA TakKkKe U K MNpou3BOAHbIM (bl/IHaHCOBbIM MHCTPYMEHTaMm,
HanpaBJieHHbIM Ha CHUXXEeHNEe PUCKOB ApYTrux onepau,M|7| Ha (bOHD,OBOM PbIHKE. BHuMaTenbHO oueHuTe, Kak
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Bawwn npousBogHble PMHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCSA C OonepauusiMiM, PUCKA NO KOTOpbIM Bebl
HamepeHbl orpaHnynTb, U ybeantecb, YTO o6bem Balweln nos3vumm Ha CPOYHOM pbiHKE COOTBETCTBYET
06beMy MO3nLMM Ha CMOT pbIHKE, KOTOpyto Bbl xegxupyerte.

|. PbIHOYHBIN (LEeHOBOW) pUCK

MomMmnmo 0BLero pbLIHOYHOMO (LLEHOBOIO) pUCKa, KOTOPLIA HECET KIMEHT, COBEPLUAKLLNIA onepaumm Ha
pblHKE UeHHbIX Oymar, Bbl, B cnyyae 3aknioveHusi pblovepcCHbIX, opBapAHbIX WU CBOM [OroBOPOB
(KOHTPaKTOB), a Takke B Criyvyae Npoaaxu ONLUMOHHbIX KOHTPaKTOB, ByaeTe HeCTU pUCK HebGnaronpUATHOro
M3MEHEHNs] LeHbl Kak (PUHAHCOBLIX WHCTPYMEHTOB, SIBMSIIOLIMXCA 0a3vCHbIM aKTMBOM MPOU3BOOHbIX
(PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHWUM aKTUBOB, KOTOPbIE CnyXaT obecnedyeHnemM.

B cny4ae He6J'IaFOI'IpVIF|THOI'O M3MeHeHuna LeHbl Bbl MoxeTe B CpaBHUTEIIbHO KOpOTKVIVI CPOK NOTEPATb
cpencrTea, asndaromnecsd obecneyeHnem npon3BOAHbIX CbVIHaHCOBbIX MHCTPYMEHTOB.

1. Puck nukBmgHocTn

Ecnn Bawa wuHBecTMUMOHHasd CTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMmMocTu 3aKpbITUA NO3NLNK MO COOTBETCTBYHOLLUEMY KOHTPAKTY (I/IJ'II/I 3aKn4yeHna caenkm ¢ MHbimM
KOHTPaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHUMaHME Ha JNMMKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KaK 3akpbiThe no3nLmin No HENUKBUAHbLIM KOHTpPaKTamM MOXeT NpuBecTu
K 3Ha4nTesNibHbIM OONOJIHUTENbHbIM y6bITKaM B CBSI3M C UX HU3KOW NMKBUAHOCTbLIO. 06paTVITe BHMUMaHKe,
YTO, KaK npaBwuiio, KOHTPaKTbl C bonee oTAaaneHHbIMNU CpOKaMW WUCMNOJIHEHUA MeHee JMMKBUOHbI Mo
CpaBHEHWUIO C KOHTpPaKTamMu C I ETINTY CpOKaMu UCcnosiHeHuA.

Ecnn 3akntoyveHHbn Bamun Aoroeop, SABNSOLWLMIACA Npon3BOOHbIM CpI/IHaHCOBbIM WHCTPYMEHTOM, He
JNIMKBUOEH, Ny Bac Bo3HMkNa Heob6xoanMoCTb 3aKpbITb NO3nNLUtO, obsi3aTenbHO paCCManVIBaVITe noMUmMo
3aKpbITUA NO3NLUM NO JaHHOMY KOHTPAaKTy anbTepHaTUBHbIE BapUaHTbl UCKIKYEHNA PUCKa nocpencTBoOM
3aKnw4yeHna caenok C WHbIMKM NPOU3BOAHbIMU q.)VIHaHCOBbIMI/I MHCTPYMEHTaMNn unm c ©a3nCHbIMMK
akTmBamu. icnonb3oBaHue arnbTepHAaTUBHbLIX BapUaHTOB MOXET NpPpMUBECTU K MEHbLLUM Y6bITKaM.

Mpw 3TOM TPYAHOCTM C 3aKPbITUEM NO3ULIMIA U MOTEPU B LIEeHE MOTYT NPUBECTU K YBENUYEHMIO YObITKOB
Mo CPaBHEHWIO C OObIYHLIMY CAENKaMM.

Bawm nopyvyeHud, HanpaBreHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanofiaraemoro ypoBHA, TakK Kak B paMKax cKnagbiBaroLLencs Ha PblIHKE CUTyauun NCNOJTHEHUE TaKoro
nopy4yeHund no YKa3aHHOVI Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

IIl. OrpaHnyeHVe pacnopsikeHUsl cpeacTBamMu, ABNsALWMMUCA obecrniedyeHnemM

NmyulectBo (Y4acTb uMmyllecTBa), npuHagnexaiwlee Bam, B pesynbraTe 3akoueHWs OOroeopa,
ABMSAOLLErocs NPoM3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTOM, ByaeT sBNsiTbca obecneyeHnem NCnonHeHns
Balunx o6a3aTensCcTB No AOrOBOPY U PacnopsbkeHne UM, TO eCTb BO3MOXHOCTb CoBepLUeHMs Bamu caenok
C HUM, ByaeT orpaHnyeHo. Pasmep obecnevyeHns UsMeHsieTcst B Nopsiake, NPeayCMOTPEHHOM JOroBOPOM
(cneundbmkaument KoHTpakTa), M B pe3ynbTate Bbl MoxeTe ObiTb OrpaHuM4eHbl B BO3MOXHOCTU
pacrnopsikaTbCsi CBOUM MMYLLECTBOM B Bornbluei CTeNneHn, Yem A0 3aKIoYeHUs1 LOroBopa.

IV. PUCK NpMHYaNTENBHOMO 3aKpbITUS NO3NLUN

HebnaronpuaTHoe M3MEHEHUE LieHbl MOXET MPUBECTU K HEOBXOAMMOCTU BHECTWU AOMOMHUTENbHbIE
CpeAcTBa Ans Toro, YTobbl NpMBECTM obecneyeHre B COOTBETCTBUE C TPEGOBAHUSIMU HOPMATVBHbBIX aKTOB
1 BpoKepcKoro [OroBopa, YTO [HOJPKHO ObiTb cOenaHo B KOPOTKMA CPOK, KOTOPOro MOXET ObiTb
HepocTaTo4dHo anst Bac. Baw 6pokep B aTom crnyyae Bnpase 6e3 Ballero gononHuTensHoro cornacus
«MPVHYOMTENBbHO 3aKPbITh MO3ULMIO», TO €CTb 3aKM4YuTb [OroBOp, SBMANLWMIACA MPOWN3BOAHBIM
(hVMHaHCOBBLIM MHCTPYMEHTOM, UK NPUOGPecTU LieHHble Bymary 3a cyeT Bawmx geHexXHbIX CpeacTs, unu
npogaTtb Bawwm ueHHble 6ymaru. 3To MOXeT ObITb CAENaHO NO CYLLECTBYIOLLUM, B TOM YACHE HEBLIFOAHbLIM,
LileHaM U NpMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.
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MpvHyaMTenbHoe 3aKpbiTe MO3WUMM HampaBieHO Ha ynpaBlieHWe puckamu. Bbl MoxeTe MoHecTu
3HauuTenNbHbIe YObITKM HECMOTPS Ha TO, YTO MOCHe 3TOr0 U3MEHEHMe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTHI
MOXET NPUHATL GnaronpusiTHoe Ans Bac HanpasneHue 1 Bbl nonyynnu 661 goxond, ecnv 66l Balwa nosvnuus
He Obina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NMPoOMCcXoXaeHnemMm 6a3ncHoro aktmea

V. CuctemHble pucku

MpMeHUTENbHO K 6GasMCHOMY aKTMBY NPOU3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB — LEHHbIM Bymaram
MHOCTPaHHbIX SMUTEHTOB U MHOEKCaM, PacCyYMTaHHbIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUNCKOMY (DOHOOBOMY PbIHKY AOMOMHSATCA aHanorMYHbIMU CUCTEMHBIMU PUCKaMU,
CBOMCTBEHHbIMU CTpaHe, rae BbiMylleHbl UM obpallaloTcs COOTBETCTBYIOLLME WHOCTPAHHbIE LEHHbIE
B6ymarn. K ocHOBHbIM (hakTopam, BMUSIIOWMM Ha YPOBEHb CUCTEMHOrO puUcka B LIEMOM, OTHOCHATCSH
nonuTU4yeckas cutyauus, 0cCoGEHHOCTM HaLMOHAaNbLHOIO 3aKOHOAATENbLCTBA, BaNOTHOIO PerynnpoBaHns 1
BEPOSITHOCTb UX M3MEHEHWS, COCTOSIHME roCydapCTBEHHbIX (PMHAHCOB, HanMune U cTerneHb Pa3BUTOCTU
hMHaHCOBOW CUCTEMbI CTPaHbl MECTA HAaXOXAEHUS 1L, 06513aHHOO MO MHOCTPaHHBLIM LIEHHBIM Gymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOTYT OKa3blBaTb BMMSHWE U MHOMME Apyrne ¢akTopbl, B TOM 4Yucre
BEPOSATHOCTb BBEAEHMSA OrPaHNYEHUI HA MHBECTULMN B OTAENbHbIE OTPaCv SKOHOMMUKM UMM BEPOATHOCTb
OOQHOMOMEHTHOW [AeBanbBauun HauuoHanbHOW BanoTbl. OBLWENnpUHATON WHTErpanbHON  OLEHKON
CUCTEMHOIO pUCKa WHBECTULMA ABRSETCs “CyBEepPEHHbIA PENTUHI” B MHOCTPAHHOW WM HaLMOHanbHOM
BanTe, NPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MWUTEHT MHOCTPAHHOW LeHHon Gymarn,
MexXayHapoaHbIMy penTuHrobiMm areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIN SABNAOTCA NULLb OPUEHTUPAMU N MOTYT B KOHKPETHbLI MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B HacTosillee BpemMsi 3akoHOOATENbCTBO AOMyCKaeT BO3MOXHOCTb 3aK/MOYEHUS POCCUMCKUMU
MHBECTOpPaMKN AOroBOPOB, ABMSAIOLWMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMW,
0asnCHbIM aKTUMBOM KOTOpPbIX SIBMSOTCA LEHHble OymMarM WHOCTPaHHbIX 3MUTEHTOB WM WUHOEKCHI,
paccuyuTaHHble MO TakMM LeHHbIM Oymaram. Mexay Tem, CyLLeCTBYHT PUCKU U3MEHEHUS PerynsaTuBHbIX
NoAXOAOB K COOTBETCTBYHOLLMM OMnepauusM, B pesynbTaTe Yero MOXEeT BO3HWMKHYTb HEOOXOAMMOCTb
coBepLuaTb CAENKW, HanpaBlieHHbIE Ha NpeKpalleHne 0bs3aTenbCTB Mo yYKka3aHHbIM 4OroBOpam, BOMPEKM
Bawuunm nnaHam.

VI. MNpaBoBble puUCKK

Heobxooumo otaaBaTth cebe OT4ET B TOM, YTO UHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, IBMSAOLLNECS
6a3nCHLIMU aKTMBamMy MPOU3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB, HE BCErga SIBMSOTCA aHarnoramu
pPOCCUICKMX (hMHAHCOBBIX MHCTPYMEHTOB. B niobom criyyae, npeaocTaBnsemble No HAM Npasa W npasuna
MX OCYLECTBIIEHUS MOryT CYLWEeCTBEHHO OTnMYaTbCA OT MpaB MO POCCUICKUM  (PUHAHCOBLIM
WHCTPYMEHTaM.

Bo3moxxHOCTU cygebHOoM 3aLumTbl NpaB No NpoM3BoAHbIM (OUHAHCOBBIM MHCTPYMEHTAM C MHOCTPaHHbIM
©a3nCHLIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HE0OX0OUMOCTLIO 0bpaLleHns B 3apybexHble
cynebHble 1 NpaBoOOXpaHUTESNbHbIE OpraHbl N0 YCTAHOBIIEHHBLIM NPaBuiaM, KOTOpblE MOTYT CYLLIECTBEHHO
oTnm4yaTbes OT gencTaytowwmx B Poccnn. Kpome Toro, Bel B 00MbLWMHCTBE CIyYaeB HE CMOXETE nonaraTbCs
Ha 3aLuUTy CBOUX NpaB U 3aKOHHbIX MHTEPECOB POCCUACKUMMU YNONTHOMOYEHHBLIMU OpraHamMu.

VII. PackpbiTne nHcopmavmm

PackpbiTe UHOpMaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, siBnsitoLmxcs 6a3MCHbIM akTUBOM
NPOM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBISIETCS NO NpaBunam, AeNCTBYOWUM 3a pybexoM,
W Ha aHIMUIrCKoM a3blke. OLeHUTE CBOI rOTOBHOCTb aHanM3npoBaTh MHPOPMAaLMI0 Ha aHTIIMACKOM SA3bIKe,
a Takke TO, NoHumaeTe nu Bbl oTnuuus mexay npuHaTbiMM B Poccun npasunamu cuHaHCoBOW
oT4yeTHOCTH, MexayHapoaHbIMM cTaHAapTaMyM (PUHAHCOBOW OTYETHOCTM WMU NpaBunaMu UHAHCOBOM
OTYETHOCTM, MO KOTOPLIM NYyBNMKyeTcs MHPOPMAaLUS SMUTEHTOM MHOCTPAHHBIX LIeHHbIX Bymar.
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Takke pOCCUICKME OpraHu3aTopbl TOProBnM u (unu) OGpokepbl MOryT OCYLUECTBNATb MepeBoq
HEKOTOPbIX AOKYMEHTOB (MH(bopMaLMm), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Bawero ygo6eTtaa.
B atom cny4yae nepeBog MOXET BOCMPUHMMATLCHA UCKIIOYUTENBHO Kak BCoMoraTernbHas MHopmMauus K
odmuManbHO pacKpbITbiIM AOKYyMEHTaM (MHdopmaunM) Ha WMHOCTpaHHOM A3bike. Bcerga yuutbiBante
BEPOATHOCTb OLLIMDOK NnepeBoaYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbIM Pa3fMyHbIM NepeBOLOM OOHUX
N TEX K€ UHOCTPaHHbIX CNOB 1 pas NUnm oTCyTCTBUMEM OBLLIENPUHATOrO PYCCKOro 3KBMBaneHTa.

*kk

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO pacCMOTPeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKN, BO3HUKAOLWME NPU NPOBEOEHNUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMum ansi
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n MHaHCOBbLIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOEeN Lienblo 3acTaBuUTb Bac oTkasaTbCa OT OCYLLECTBNEHUSA Takux onepauun, a npu3saHa nomMo4b
Bam oueHNTb NX pUCKN 1 OTBETCTBEHHO MOAOWTM K PELLEHNI0 Bonpoca o Bbibope Baluen MHBECTULMOHHOWN
cTpaternun n ycnosun [lorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax noHATHa Bam u npu HeobxogumocTn nony4dure
pasbsacHeHus y Bawero Bpokepa wnu KOHCymnbTaHTa, CneuManusvpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.6. deknapauus o puckax, CBA3aHHbIX C UHBECTULIMSAMU B CTPYKTYPHbIE€ NPOAYKTbI (HOTbI u/nnm
obnuraunm) UHOCTPaHHbIX U POCCUMCKUX AMUTEHTOB

Llenb HacToswen Oeknapaunm — npegoctasntb Bam (MHBecTopy, KnneHty) nHopmaumio 06 0CHOBHbIX
pucKkax, CBA3aHHbIX C NpUoBpeTeHNeM CTPYKTYPHbIX MPOAYKTOB (HOT w/vnn obnuraummn) MHOCTPaHHbIX U
POCCUNCKMX IMUTEHTOB (Aanee — CTPyKTYpHble NPOAYKTbI), NpeAHa3Ha4YeHHbIX AN KBanuuumnpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbIO [OCPOYHOrO MoraleHns Mo YCMOTPEHUI0 3SMWUTEHTa B CBHA3M C
HaCTynfneHneMm crnydaes, He 3aBuUCALMX OT BONM amMuTeHTa. Hactodwas [eknapaunsa He cogepxut
pekoMeHAaLmnin OTHOCMTENbHO LenecoobpasHocTy npuobpeTteHns CTPYKTYpHbIX NPOAYKTOB, HE ABMSETCA
NPeanoXeHneM O MOKYNKe unuv npogake, UNU 3anpoCcoOM Ha MpeasiokeHue O MOKyMnKe Wnu npogaxe
CtpyktypHbIX npogykTtoB. Obpallaem Bawe BHUMaHve, 4To nHBecTMpoBaHue B CTPYKTYpHbIe NPOAYKThI
CBS3aHO C BbICOKOM CTereHblo puckoB. 3asBneHus nobbix nuuy, B TOM 4ucne coTpyaHukoB Balero
Opokepa, a Tawkke WHPOPMAUMS B pPeKnaMHbIX W MH(OPMAUUOHHBIX MaTepuanax O BO3MOXHOM
yBenuyeHnm B Oyayuiem CTOMMOCTU WHBECTMPOBaHHbIX B CTPYKTYpHble MpOJyKTbl CPeacTs MOryT
paccMaTpuBaTbCA He MHaye Kak npegnonoxeHus. 1o npuHATMA peleHns o npuobpeteHnn CTPYKTYpPHbIX
npodykrtoB Bam Heo6xoaumo B MONHON Mepe NOHMMaTb MX MPaBOBYHO M 9KOHOMUYECKYHO NPUpoAy, a Takke
npucyLLe UM pUCKW.

LHokymeHmsl, komopble Bam Heobxo0umo usydumes 00 npuobpemeHusi cmpyKmypHbIX NpodyKmos

Ona Toro 4toGbl B OOCTaTOYHOM Mepe onpeaenutb ns cebs SKOHOMUYeckMe MnocnencTeus
MHBECTUPOBaHUS B CTPYKTYpHble NPOAYKTbl, Bbl O0MKHbI BHUMATENbHO U3Y4YUTb CrieayHoLLYyHO
OOKyMeHTauUuko:

» HacTtoswy [Jeknapauuio B coMeTaHUM € geknapaumsamun v yBeoMIeHNIMN O pUcKax, KoTopble
npeaycMoTpeHbl B OENCTBYHOLWEM [oroBope Ha Opokepckoe obcnyxuBaHue (OoroBope Ha
BeAeHue MHAMBUAYanbHOIrO MHBECTULIMOHHOIO cyeTa), 3akrtodeHHbIM Bamu ¢ Bawwmm 6pokepom;

>  3MUCCUOHHYI0 LOKYMEHTaLMIo Unm nacnopT cooTBeTCTBYHOWEero CTPYKTYpPHOro NpoaykTa.

1. [loHsmue cmpyKkmypHbIx MPpodyKmMo8 u fpucyuue um pucKu

CTpyKTypHble rnpodykmsi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
b6ymazu, No KOTOpPbIM MPaBO MX BriagenbLeB Ha MoryyYeHue Bbinnat no HUM (Bbinnat no CTPyKTypHbIM
NpoAykTam Mpu KX MoraweHun, a Takke MpaBoO Ha MOryyYeHue KYMOHHOro 0oXo4a) U BenuuMHa Takux
BbIMMaT 3aBUCUT OT HacCTyMNfeHWs unu He HacTynneHus obctoAaTenscTB (CobbiTuiA), NpeayCcMOTPEHHbIX
3MUCCMOHHOM AoKyMeHTaumen. HactynneHne atux CobbiTui He 3aBUCUT OT BONM aMUTEHTa. HactynneHume
HEKOTOpbIX 13 3TMX CobbITUI 3aBMUCUT OT 3HAYEHWNSI OOHOIO UIN HECKOMNBbKNX N3MEHSIOLLMXCA NapameTpoB
(8HayeHun) ueHHbIX Oymar, senstowmxca BasoBbiMu akTmBamu no CTPYKTYpHbIM Npogyktam, B [aTbl
oueHkU. B yacTHOCTK, Takme cobbITUSA, Kak nonyvyeHne Bamm KynmnoHHOro 40X04a, BO3MOXHOCTb AOCPOYHOIO
noraweHunst CTPYKTYpHbIX MPOAYKTOB U UHblE COBLITUSA 3aBUCAT OT JOCTUXEHUS TakKMMU U3MEHSIIOLLMMNCS
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napametpammn (3HayeHuamun) YpoeHel bapbepa — nokasaTenen, yCTAHOBMEHHbLIX 3MWUTEHTOM WU
OTpaXXeHHbIX B 3MWUCCUOHHOW AokKyMeHTauuu. CTPyKTypHble MNPOAYKTbl — ANs KBannguLUMPOBaHHbIX
nHBecTopoB. OnepaumyM € 3TMMK LEHHbIMM OymMaramu npegHasHayeHbl ONS UHBECTOPOB, KOTOpble
CMOCOBHbI MpUHMMaTL Ha cebsi cneumMduyecKkne puckn, CBA3aHHble C UHBECTUPOBaHMEM B CTPYKTypHble
npoaykTbl, B TOM 4UCMe PUCK MOMHOW WMAM YacTUYHOW MOTEPU BIIOXEHHbIX cpeacTB. HacTtodAwmm
yBegomnsgem Bac o Tom, 4yto npuobpeteHme CTPYKTYpHbIX MPOOYKTOB HE aHanornyHo npuobpeTeHuto
OObIYHbIX 06nUraumi, a N3MeHeHne PbIHOYHOW CToMMOCTU Noboro 6a3oBoro akTMea He obsizaTenbHO
NPUBOAMUT K COpa3MepHOMY U3MEHEHWIO PbIHOYHOM CTOMMOCTU CTPYKTYPHOrO NPoAyKTa. YKa3aHHOE MOXeT
noBfeYb YacTUYHYK UMM MOMHY NOTEPD WHBECTUPOBAHHbIX B CTPYKTYpHble NPOAYKTbl OEHEXHbIX
cpeacte. [Hoxog no CTpykTypHbiM npogyktam Bbl nonmyyaete He Bcerga, a npwW HacTynneHUn
obcToATENBLCTB, ONpedeneHHbiX B pelleHun O Bbinycke CTPYKTYPHbIX NPOOYKTOB, B WX nacnoprax,
packpbiBaeMbiX B COOTBETCTBUM C TpeboBaHuaMWU 3akoHopaTenbctBa P®P. Kakue-nmbo Bbinnatbl no
CTpyKTypHbIM NpoAyKTam, a Takke BO3BpaT NepBOHaYanbHO MHBECTMPOBAHHOW CYyMMbl HE SIBMAOTCHA
rapaHTMpoOBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN JoX04, NOAMNEXalmi BeinnaTe B T€ MW MHble AaThl,
MOXeT ObITb He3HaunTenbHbIM Unu pasHeiM 0 (Hynto), a BeINNatel Npu noraweHun kaxagoro CTpyKTypHOro
npoAykKTa MoryT ObITb MEHbLLE €r0 HOMWHANBHOW CTOMMOCTM, B TOM Ymcne pasHbiMy O (Hyrio).

Onepayusm co CmpyKmypHbIMU podykmamu npucyuwu credyouue PucKu, eKYas, HO He
02paHUYUBasCh:

Puck Henorny4yeHuss KynoHHo20 doxoda. Bbinmata SMUTEHTOM KYMOHHOIO [OXOA4a BragenbLy
CTpYyKTYpHOro npoAyKTa OCYLLEeCTBRASeTCA Npu ycrnoBuu, YTo 3HayeHune (3HadeHust) kaxgoro 6a3oBoro
aKTMBa [OCTWUraloT YPOBHS!, YCTaHOBMEHHOro amMuTteHToM. B cnyvae ecnu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyt PacdeTHbin areHT onpegenseT dakt Hactynnenus CobbiTva Ansa Beinnatbl
KYMOHHOro A0X04a) yKa3aHHble 3Ha4yeHns He JOCTUIMM YCTaHOBNEHHOrO 3MUTEHTOM YPOBHS, CUMTaETCS,
yto CobbiTe ANs BbIMMaTbl KYMOHHOIO AOXO4a He MPou3owno. B Takom crnydae KynoHHbIM oxon B
paccmaTpuBaemyto [laTy oueHkn Bam He BbinnavmBaeTcs. Takum o6pasom, B 3aBMCMMOCTU OT KonebaHus
3HayeHunn, yCTaHOBMNEHHbLIX B OTHOLWEHMU ba3oBbix akTnBoOB, Bbl puckyeTe He nonyuuTb [oOXOn, Ha
KOTOPbIN MOFMN paccyYnTbiBaTb Npu npuodpeTteHnmn CTpyKTYpPHbIX NPOAYKTOB.

Puck nony4eHusi KyroHHO20 0oxo0a 8 pasMepe HuXe mo20, Ha Komopbil Bbi moanu
paccdumbigeampb. Pasmep kynoHHoro goxoga no CTPyKTYpHbIM MpoAyKTam MoxeT ObiTb onpegeneH B
ycnoBusix  BbiNycka B Buae  GOpMynbl  C  MEPEMEHHbIMW,  3HAYEHUS]  KOTOpPbIX  He
MOTYT U3MEHSITbCS B 3aBMCUMOCTU OT YCMOTPeHWs OMuTeHTa. [MOoCKOMbKy B TakOM Criydae KyMOHHbIN
[0X04 HOCUT MepeMeHHbIn xapakTep, Bbl puckyeTe monyuutb HE3HAYMTENbHbIA KYMOHHBIA [OX0A4 Unu
KYNOHHbIN goxoA, pasHbl 0 (Hynto).

Puck docpoyHoz2o nozaweHusi CmpykmypHbIX npodykmoe 8 criydae HacmyrneHuss bapbepHo20
cobbimus. B cny4ae ecnu 3HauveHue (3HauyeHus) kaxgoro 0as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBEHHOIr0 SMUTEHTOM, YKa3aHHOE NOBIeYeT JOCPOYHOE noraweHne CTpyKTypHbIX NpoaykToB. [Mpu
3TOM pa3mep AEeHEeXHbIX CPeACTB, NoAnexalmx Bbinnate no ogHoMy CTpyKTYpHOMY MpoOAyKTy Mpu ero
AOCPOYHOM MOralleHnn B paccMaTpuBaeMoM cCriyyae, 3aBUCUT OT TOro, AOCTUIMNM Ny Ha [aTy OueHKu
3HayeHne (3HauveHus) kaxgoro basosoro akTneBa huKCMpoBaHHLIN YpoBeHb bapbepa, unu Het. Takum
obpasomM, B cnydae HacTynneHus bapbepHoro cobbiTnst Bel HeceTe puck nonyyYyeHns AeHeXHbIX CPeacTB
He B TOM pa3mepe, Ha KOTopbI Bbl MOrnn paccuntbiBaTh.

KpedumHsili puck amumeHma uyeHHoU 6ymazu, ssensarowelcss basossiv akmugom no CmpyKmypHbIM
npodykmam. [pn  npunobpeteHun  CTpPyKTypHbIX nNpoayktoB Bbl  Takke nonaraetecb Ha
KpeamnTocnocobHOCTb AMUTEHTa LeHHbIX Oymar, sBnsowmxcs basoBbiM akTMBOM B COOTBETCTBUMU C
YCINOBUSIMU BbIMYCKa, U HECETE PUCK CHUXKEHWS UNKN YyTPaTbl KDEAMTOCNOCOOHOCTM TakuMm aMmuTeHToM. Ecnn
SMUTEHT CTaHET HECOCTOATENEH, Bbl MOXeTe NOTEPSITh YacTb UMM BCE BIOXEHHbIE AEHEXHbIE CpeACTBa.

Puck Hanuyus unu esedeHusi 8 OydywieM 6asntomHbIX, Ha/o208bIX UNU UHbIX O2paHuyeHul,
MOSHOCTBIO WAW B YacTW MPenATCTBYIOWMUX peanusauun npuHagnexawmx Bam npas nonyyeHus
LEHEXHDbIX BbINMAAT UMW MHOMO pacnpeaeneHnsl, NpegycMOTPEHHOMO YCNOBUSIMU pa3MeLleHns (Bbimycka)
CTpYKTYpHbIX MPOAYKTOB.

Obpamume 8HUMaHuUe, 4TO UHBecTUUMM B CTPYKTYpHblE NPOAYKTHI HE y4yacTBYIOT B CUCTEME
cTpaxoBaHus BkragoB. MHBecTuuun B CTPYKTYpHbIE MPOAYKTbI HE SABMAIOTCH BMOXEHUEM AEHEXHbIX
cpencte Ha OaHKOBCKMM Bknag, AeHEeXHble CpeacTBa, MHBECTUPOBAHHbIE B YKa3aHHbIA (PMHAHCOBbIV
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WHCTPYMEHT, He 3acTpaxoBaHbl B COOTBETCTBUU ¢ PeaepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-93 «O
CTpaxoBaHWKM BKNagoB manyeckmx nuy B 6aHkax Poccunckon degepaumm».

Obuwue pucku, ceszaHHble ¢ UHeecmupogaHuem 8 CmpyKmypHbie npoodyKmebl.

OO6Lwme puckn, cBa3aHHble ¢ MHBECTUpoBaHUEM B CTPYKTYpHblE NPOAYKTbI aHanorMyHbl o6LWUM puckam,
CBSA3aHHbIM C OCYLLECTBMEHMEM onepauui Ha pbiHKE LeHHbIX Bymar, onvcaHue KOTOpbIX NpuMBEOeHO B
pasgene 11.1. HacToswen [Jeknapaumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha yyactue B pasmeLeHnn CTPyKTYpPHbIX
npoaykToB Bam Heo6xoaMMo yunTbiBaTh hakToOpbl pYcka CaMoro pasnmyHoro cBoMcTBa. [llepeyeHb puckos
Ha pbIHKE LieHHbIX Bymar, npeacTaBneHHbI B HacToswen [eknapaumm He sIBNAETCS ucdepnbiBalowmm
BCNeACTBME pas3HOoODpa3sns BO3HMKAKOLWMX Ha HEeM cuTyauun, Ho nossonsieT Bam umetb obuiee
npegctaBneHne o6 OCHOBHBIX PpUCKaxX, C KOTOpbIMU Bbl MOXeTe CTOMKHYTbCA Npu npuobpeTeHum
ykasaHHbIX CTPYKTYPHbIX MPOOYKTOB.

Hacmosuwum Bpokep ysedomrsiem Bac o Huxecnedyrouwem:

MNpeactaBneHHas B HacToswen [eknapaumnm uWHpopmauus He SBNSeTCS  MHAUBUAOYanbHON
WHBECTULMOHHOW peKoMeHAauMen, HU Npu Kaknx yCrnoBusx, B TOM YnUCNe Npu BHELWHEM COBMageHun ee
cogepxaHusa ¢ TpeboBaHVMAMW HOPMAaTMBHO-MPaBOBbLIX aKTOB, NPeAbABMASEMblX K WHAWBWUAYyanbHOW
WHBECTULMOHHON pekoMeHAaumu. Jlioboe cxodcTBO NpeAcTaBneHHon MHdopMauuM ¢ UHAMBUAYaNbHON
WHBECTULMOHHOW pekoMeHaauunen aBnaeTca cnyyvyanHbiM. CTpyKTypHblE NPOAYKTHI UK Onepauun ¢ HUMK
MOTyT He COOTBeTCTBOBaTb Balwemy MHBECTULMOHHOMY MpOuMo N He yunTbiBaTh Bawm oxmagaHus no
YPOBHIO pucka u/umnu poxogHocTn. CTPyKTypHble NpOAyKTbl HU MPWU Kaknx OBCTOATENbCTBax, He
rapaHTUpylOT [O0X04, Ha KOTOopbii Bbl, BO3MOXHO, paccyuTbiBaeTe NpuW YCroBMM UCMOMb30BaHWSA
npeaocTaBneHHOW MHopMauUmMmn Ans NPUHATUSA MHBECTULMOHHBIX peweHnid. MHdopmauns B HacTosLwen
Jeknapaunun He SBNsieTCS NpeanoXxeHnem unu nobyxageHvem cosepllaTb onepauun Ha (UHaHCOBOM
pbiHke. Bo Bcex cnyyasx onpegeneHve COOTBETCTBMA (PUHAHCOBOrO MHCTpyMeHTa nubo onepauum
WHBECTULMOHHBIM LensiM, UHBECTULMOHHOMY TOPU3OHTY M TONEPaHTHOCTM K PUCKY SIBMASETCH 3agadven
uHBecTopa. Bbl camocTosATensHO npuHMmaeTe Bce MHBeCTUUMOHHbIe pewerHnsa. OO0 «UK «PoHTBbenb»
He HeceT OTBETCTBEHHOCTW 3a Bawm BO3MOXHble YObITKM B Crnyvae COBepLUeHWs onepauui, nmbo
WHBECTUPOBaHMSA B (PMHAHCOBbIE WHCTPYMEHTbI, YNOMSHYTble B MpeacTaBreHHOW MHopMauuun, n He
rapaHTupyeT 4oxoa.

*kk

YuntbiBas BbILLIEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NpuMeMneMbiMn Anis
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n duHaHCOBbIX BO3MOXHOCTeN. HacToswas [deknapauus
He UMeeT CBOEN Lienbto CKNoHUTb Bac oTkasaTtbest oT npruobpeTeHns CTPYKTYpHbIX NPOAYKTOB, a Mpu3BaHa
nomoys Bam oueHUTH nNpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHuss ob umx
npuobpeTteHuun.

Y6epnutech, 4To HacTosLwas [leknapauusi o pyckax noHsiTHa Bam v npu Heo6xoaMmMocTu nony4nte
pasbsiCHeHUst y Bawero ©Opokepa WM  WHOMO KOHCYNbTaHTa, cheuuanuavpylollerocs  Ha
COOTBETCTBYHOLLMX BOMpOcax.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCyLlecTBNEeHneM onepawun Ha BanioTHOM pPblHKe
(KOHBEPCUOHHbIX onepauunn)

Llenb HacTosilwen deknapaummn — npegoctaBuTe Bam nHgpopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
OCYLLIECTBMNEHMEM ONepaLMii Ha BantoTHOM pbiHKE, B TOM Yucne bupxesbix caenok ceon. Obpaliaem Bawwe
BHMMaHWe Ha To, 4TO HacTosiwasa [eknapaums He packpblBaeT MHdopMauuto 060 Bcex puckax Ha
BantOTHOM pbIHKE BCNEACTBME pa3HOOOpa3msl BOSHUKAIOLLMX HA HEM CUTYaLUI.

B obwem cmbicne puck npeacTaBnsieT coboM BO3MOXHOCTb BO3HWKHOBEHMSI YObITKOB Npu
OCYLLIECTBNEHMM (PUHAHCOBLIX OnepaLnin B CBS3N C BO3MOXHbIM HEGNAronpuaTHBIM BIUSTHUEM Pa3HOro
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poaa (akTopoB. Huxe — OCHOBHbIE pUCKU, C KOTOpbIMU BYAYT CBsA3aHbl Baluv onepauun Ha BantoTHOM
pbIHKE.

Mpn ocyulecTBNeHMM ornepauun Ha BanOTHOM pbiHKe Yy Bac BO3HMKAIOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [leknapauumn 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBNEHNEM Onepauun Ha pbiHKE LIEHHbIX
Oymar, B TOM 4MCfe CUCTEMHBIA PUCK, PbIHOYHLIA PUCK U €ro pasHOBUAHOCTW, PUCK JTMKBUOHOCTW,
KPeaUTHLIN PUCK, MPaBOBOM PUCK, OMEpPaLMOHHbBIA PUCK, PUCK NCMOSNb30BaHMUS Pa3fIMYHbIX NPOrPaMMHbIX
cpeacTs u gpyrue. Kaxabivi N3 ykazaHHbIX PUCKOB U X COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HaYUTENBHbIM
ybbiTKam.

Bpokep yBegomnseT Bac o ToM, YTo B Cryyae BO3HUKHOBEHUSI OHOTO K3 BbilLENepednCcrneHHbIX PUCKOB
WK yrposbl MX HacTynneHus, Baw Bpokep BnpaBe MpuvHMMaTb U UCMOSHATL TOMbKO MOPY4YeHMsl Ha
3aksoyeHne GUPXKEBLIX COEMOK CBOM Ha BaftOTHOM PbIHKE, 4O MOMEHTa YCTPaHEHUS PUCKOB WUMKN KX
yrpos3bl.

Mpw HanpaBneHun Bamu Bpokepy nopyyeHuii Ha 3akrio4YeHne KOHBEPCUOHHbBIX CAENOK Ha BasnoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUS K UCMIOSNTHEHMIO U/UIM PUCK HEUCMONHEHUSI NOPYYEHUIA BClieACTBUE
HEBO3MOXHOCTM PErMCTPaLIMN UM OFrPaHUYEHNsT pErMCTPaLIMK NMOPYYEHUIA HA OpPraHM30BaHHbIX Toprax B
CBSI3Y C AeNCTBUSIMU TPETLMX WL, B TOM YMCne AeACTBUAMU APYrux KnneHToB Ballero Bpokepa.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl pekomeHayemM Bam BHuUMaTenbHO paccMoTpeTb BOMPOC O TOM,
ABMSAOTCA MW PUCKN, BO3HMKAIOLLME MPU NPOBEAEHNM OnepaLui Ha BantoTHOM PbiHKE, NpyemMneMbiMu Ans
Bac ¢ yyetom Balmx MHBECTULMOHHBIX Lenen u mHaHcoBbIXx Bo3moxHocTen. [laHHasa [eknapaumsa He
uMeeT CBOeW Lenblo 3acTaBuTb Bac oTka3aTbCsi OT OCyLLECTBEHUs onepauuin Ha BanTHOM pbiHKe, a
npu3saHa NomMoyb Bam oLeHnTb MX pUCKM 1 OTBETCTBEHHO NOAONTM K peLLeHmMio Bonpoca o Bbibope Baluen
WHBECTULIMOHHON cTpaTernn un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Ybeautecb, YTO HacTosLlas ﬂ,eKJ'Iaan,l/lﬂ O puUcKax NOoHATHa Bam un npu HeobxogMmMocTn nony4dyuTe
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyruwierocd Ha COOTBETCTBYHLUUX
Bornpocax.

11.8. leknapauusi 0 puckax, CBA3aHHbIX C OCYLLeCTBNIeHUEeM CAErNoK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen [Oeknapaunm — npegoctasutb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYLLECTBIIEHNEM COENOK 3anma ueHHbIX bymar. Obpalwiaem Bale BHMMaHMe Ha TO, 4YTO
HacToswas [Jeknapauns He packpbliBaeT MHpopmaLmnio 060 BCeX puckax, CBA3aHHbIX C OCYLLECTBIEHNEM
CAenok 3anma, BCreacTBne pasHoobpasmsa BO3HMKAKOLWMX NPy 3TOM CUTyaLnn.

B obwem cMmbicne puck npeacTaBnsieT coboli BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB MpK
OCYLLECTBMEHUN CAENOK 3aliMa LIeHHbIX Gymar B CBS3W C BO3MOXHbIM HEGNaronpuUsSTHbIM BIIUSIHUEM
pasHoro poga cakTtopoB. Huxe — OCHOBHbIE PWUCKM, C KOTOpbIMUM OyayT cBsidaHbl Baww onepauun no
3aKIMIOYEHMIO CAENOK 3aliMa LieHHbIX Bymar.

Mpu ocywecTBneHMM COEnoK 3amma ueHHbIXx Bymar y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKM,
onvcaHHble B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C OCYLLECTBEeHNeM onepaumnii Ha pblHKE LIeHHbIX
fymar, B TOM uuCrie CUCTEMHbIA PUCK, PbIHOYHBIA PUCK W €ro pasHOBMAHOCTW, PUCK NMKBUMOHOCTM,
KPeOUTHBLIN PUCK, NPaBOBOW PUCK, OMepaunoHHbIA pUcK U apyrve. Kaxabln n3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHbBIM YObITKaM.

Ocoboe BHMMaHWe Bam Heobxooumo yaenutb crnegyrowmmM puckam:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 fuya rnposiensiemcs 8 pucke HeucrioHeHuss obsisamernibcme rno
go3epamy 3alima neped Bamu unu Bawum Bpokepom co CmMOpOHbI KOHMpa2eHmos (8 mom Jucrie 8
ces13u ¢ npomuegoripasHbiMu OelicmeusiMu). [JaHHbIU pUCK cesisaH ¢ 3akrovyeHuem Bawum bpokepom
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cOerioK 3aliMa UeHHbIXx bymaz C KOHmMpazeHmamu, UHGhopMayusi 0 KOmopbiX omcymcmeyem 8
OMKPbLIMbIX UCMOYHUKaX, OMmMCymcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YH ycmolyusocmeb
makoeo KOHmpazeHma (3aemujuka), obpasyemcss HeHOPMUpPOBaHHbIU PUCK Ha 0OHO20 3aeMujuKka. Y
Bac omcymcmeyem 803MOXHOCMb 67usimb Ha 8blI60p KOHMpazeHma (3aemMujuka). Bbi OOrmKHbI
omdasams cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb reped
Bamu 3a HeucrnionHeHue obsizameribcma 1o 0ozosopam 3aliMa, puck obpasogaHusi Heobecre4yeHHO20
3atima.

2. Puck He peanusauuu npas, 3akpenneHHbIX LeHHbIMM Bymaramu (Ha nonyvyeHne goxoga Nno LUEHHbIM
Oymaram B BUe OUBMAEHO0B, Ha y4acTue B 00OLem cobpaHnm akLMoHepoB, Ha y4acTue B COOTBETCTBUN
¢ maeon XI.1 ®egepanbHoro 3akoHa oT 26.12.1995 Ne 208-03 «O06 akumoHepHbix obliecTBax» B
BbIKyne LeHHbIX OyMar akumoHepHoro obLiectea) 1 Tak ganee.

3. HanoroBble pucku npu 3aknioveHUn caenok 3ariMma LeHHbIX Bymar co CpOKOM UCMOMNHEHWs 06a3aTensbCTB
no BO3BpaTy LieHHbIX Bymar 6onee ogHOro gHs.

B cniyuae 3aknodeHus coenku 3ativa UeHHbIX bymaz co cpokom bosiee 00HO20 OHS, U 8bliriambl
3MUMEHMOM UeHHbIX ByMmae 8 meyeHue cpoka 3aliva 0oxodoe 8 sude OusudeHO08 (3a 8bIHEMOM
Hanoeoe Ha coomeemcmsyrowulti 00xod), nonyyamesem OuUOeHO08 OKaXemcs KOHmMpazeHm,
Komopsbili eepHem (komneHcupyem) Bam nonydeHHbie 00xo0bl 8 coomeemcmeue ¢ 002080pPOM
3alima. Bmecme ¢ mem, cymma KomneHcauuu, nonyvyeHHass Bamu, obrazaemcs Harno2om Ha doxodkl.

4. Pyck nMKBNOHOCTU KOHTpareHTa:

JaHHbIl puck cesisaH C HECB0EBPEMEHHbLIM UCMOTHEHUEM (QUHAHCO8bIX 06s13ameibcme mpembumu
nuuamu neped KOHMPaseHmMoOM UNU B03HUKHOBEHUeM HerpedsudeHHol Heobxodumocmu
HemeOlrieHHo20 U  eOQUHOBPEMEHHO20  UCIMOJSIHEHUSI  KOHMPa2eHmMoM C80UX  (DUHAHCOB8bIX
obsizamernbcme.

5. PUCK HEBO3MOXHOCTW nonyyYyeHns Bawwum bBpokepom u npepoctaBneHns Bam Heobxogumbix
[oKa3aTenbCTB, B Cllydae HEMCMNOSTHEHUS KOHTpareHToM 0bs13aTenbCTB MO BO3BpaTy LeHHbIX Bymar no
caenkam 3amma.

*kk

YuntbiBasd BbILLIEUINIOXKEHHOE, Mbl pekoMeHayem Bam BHMMAaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAIOLLME NPU 3aKMYEHUM COENOK 3anMa LeHHbIX Bymar, npyuemnemMsiMu s
Bac ¢ yyeToMm Balumx MHBECTULUNOHHBIX Lienein n prHaHcoBbIX BO3MOXHoCcTen. [aHHasa [deknapauus He
MMeET CBOEM Lenblto 3acTaBuTb Bac oTkasaTbCsa OT 3akMnyeHnsa CAernokK 3anma LieHHbIX bymar, a npussaHa
nomoys Bam OUEHUTb MX PUCKM U OTBETCTBEHHO MOAOWTU K pELLUEHUI0 Bompoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycnosuin [lorosopa ¢ Bawnm Bpokepom.

Y6egutecb, 4To HacTosiaa [eknapauus o puckax MoHsiTHa Bam v npu HeoGxoaMmocTu nomnyuute
pasbsicHeHusi y Bawero Bpokepa WnM KOHCYMbTaHTa, CheuuanuMavpyloLLerocsl Ha COOTBETCTBYHOLLMX
BOMpOCax.

11.9. Hactosawum Bpokep yBeaomnseT Bac o Huxecneayrouwem:

Bawwn peHexHble cpeactBa OygyT yumTbiBatbed Ha CreumanbHOM OpOKEpPCKOM cyeTe M Ha cyeTax
PacyeTHbIX opraHu3auuin BMECTe CO CPeACTBaMU APYrMX KMMEHTOB, MPU 3TOM XpaHeHWEe OEeHEXHbIX
cpeactB KnueHTa Ha cueTe, oTkpbITOM Ans Bpokepa, MoxeT HecTun B cebe puck BO3HUKHOBEHMU S YObITKOB,
BbI3BaHHbI BO3MOXHbIM HEFATUBHLIM BRMSHMEM psiga aKToB:

* pPuUCK HeCcBOEBPEMEHHOIO BO3BpaTa [AEHEeXHblIX CpeactB KnneHta, HeucnomnHeHuss wunu
HecBOeBpPEMEHHOIo MUCNOJIHEHNA NOopy4YeHudA KnueHTta Ha onepauuto ¢ ToBapamMu n/vinn nopy4yeHna Ha
OT3bIB OEHEXHbIX CpeacTB, NogaHHOIo KnueHTom, Bcneactene owmnbku nepcoHana EpOKepa, nnéo cbos
nporpaMmmMmHoro obecneyveHus;
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* pMWCK HEBO3BpaTa WM HECBOEBPEMEHHOrO BO3BpaTa AeHeXHbIX cpedcTB KnveHTa BcrneacTeBue
©aHKpOTCTBa KPEAMTHON OpraHu3auum, B KOTOPOW OTKPbIT CreLmanbHbli BpOKepCKnUiA CYET, UNKn No NHbIM
npuYMHaM, CBSA3aHHbIM C PMHAHCOBbLIM COCTOSIHUEM COOTBETCTBYIOLLEN KpeOUTHON OpraHn3auum;

*  PUCK HEBEPHOW naeHTUdKuKaumm geHexHblx cpeacts KnneHta, nepevncnsieMblx Ha cneumnanbHbIn
Opokepckuii cHeT, BCneacTBUE HEKOPPEKTHOIO YKa3aHUsi peKBU3NTOB;

EpOKep ncnonb3yeT cneagywuine crnocoObl ydyeTa nmyulecrtBa KriimeHTa:

v’ BMecCTe C MMYLLECTBOM OpPYIrMxX KIMEeHTOB, NnpeaocTtaBMBLUKNX BpOKepy npaBo MCNOJIb30BaHUA
CBO€Ero nmyLiecTtBa,

v’ BMecCTe C MMYLLECTBOM APYrnUx KINnMeHToB, HE NpeaocTtaBuUBLLNX BpOKepy npaBo MUCnosib3oBaHUA
CBO€Ero nmyLlecTtBa,

v/ oTOoenbHO wuMywecTBa paHHoro KnueHTa (Ha oTAenbHOM pasgenie cdeTa HOMMHarbHOro
Jepxatensa u oTaoenbHOM cneumansHoM Gpokepckom cuyeTe) 6e3 npepoctaBneHuss bpokepy
ncnonb3oBaHUA CcBOEero nmyliecTea.

Bpokep, B TOM Ynichne C Lenbio CHKEHNUS PUCKOB, BEAET BHYTPEHHUI y4eT AeHEeXHbIX cpeacTB KnueHTa
OTAENbHO OT AeHEeXHbIX cpeacTB Apyrnx KnueHtos n bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuMio OTKPbITE ANs yyeTa Balmx AeHexHbIX CpeacTB OTAENbHbIN
CneumanbHbli 6pokepckuin cyeT. Npun aTom KnneHT Bo3amellaeT bpokepy pacxoabl No AaHHOW yCnyre.

Bpokep Takke npepocTtaBnseT KnueHTy ycnyry no TOpProefe C MCMOfIb30BaHUMEM CErperMpoBaHHbIX
CYeTOB.

O60cobneHHbIN TakuMm 06pa3oM KIMEHT UMEET CreayioLme npenmyLlecTaa:
e  OTAEnNbHbIN yYeT akTUBOB M no3uumi KnneHTa;
e OTAENnbHOE MapXXMpPOBaHWE NO3MLMIA K 3as8BOK KnneHTa;

e  3alMWEHHBIN PEXMM BblBOAA AEHEXHbIX CPeACTB (TONMbKO Ha BGaHKOBCKME cyeTa, yka3aHHble
KnueHTtom);

e BO3MOXHOCTb MEePEeBOAA MO3ULUIA U aKTUBOB K OPYrOMY YYaCTHUKY KITUPUHTa;

e 3aulluTa aKTUBOB KIMMEeHTa B Clly4ae 68HKpOTCTBa y4qacCTHUKA KInunpuHra.

WNcnonb3oBaHue Takoi ycryru nossonseTt KnveHTy CHU3WTb KpeauTHble M MHApaCTPYKTYPHbIE PUCKU
npu paboTe Ha POCCUINCKOM PbIHKE.

CtoumocTb ycnyrm no BegeHuto cerpermpoBaHHoro cyeta KnmeHta coctaBnset 0,3% rogoBbix OT
ctoumocTn aktmeoB OBOCOBNEHHOro KnueHTa (OeHeXHble CpeacTBa B POCCUNCKMX pybnsax wm B
WHOCTpPaHHOW BamntTe, LieHHble Dymarm He obpallaemMble Ha OpraHUM30BaHHbIX TOprax M3 pacyera oT UX
HOMWHAaIbHON CTOMMOCTM, LieHHble Bymarn obpallaeMble Ha OpraHM30BaHHbIX TOprax U3 pacyera OT UX
PbIHOYHOWM CTOMMOCTU, ONpeaensieMomn Mo UTOraM 3aKpbITUSA TOProB NOCMNEeAHEro TOProBoro AHA Mecsaua),
Haxogsimxcs Ha cyeTax Ob6ocobneHHoro knmMeHTa, Ho He meHee 75 000 py6. B mecsL, 1 He 6onee 150 000
py6. B Mecsu,

Obpamume gHUMaHUE Ha HanM4Yum pucka NosIHOM UIM YaCcTUYHOW yTpaThl MMYLLECTBA, yYNTLIBAEMOTO
BMECTE C UMYLLECTBOM APYrnx KNMEHTOB Mpu GaHkpoTcTBe Bbpokepa, Npu aTOM AeHeXHble cpeacTsa u
LeHHble Bymarn KnvMeHTa He nogfiexaT CTpaxOBaHWMo B COOTBETCTBUM ¢ PenepanbHbIM 3akOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKIagoB dm3nyeckux nuy B 6aHkax Poccumnckon
degepaumm».

Bpokep yBegomnsieT Bac o npaBe nony4atens vHaHCOBLIX YCMyr Ha Mony4YeHWe no ero 3anpocy
MHOpMaLMM O BMAAX WM CyMmax nnatexei (nopsigke onpedeneHuss CyMM nnatexei), KoTopble
nosny4yatesib (OMHAHCOBOM YCNyrn JoShkeH ByaeT ynnaTuTb 3a NpefocTaBneHne eMy UHaHCcoBOW yCnyu,
BKIOYasi MHGOPMaLUIo 0 pa3Mepe Bo3HarpaxaeHus (nopsiake onpeaeneHns pasmepa Bo3HarpaxaeHus )
Gpokepa U nopsiake ero ynnatbl.
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Bpokep yBepomnsieT Bac o npaBe nony4vaTenst (UHAHCOBLIX YCNyr Ha NOfy4YeHWe Mo ero 3anpocy
nHopMaLUmK, ykasaHHOM B NyHKTe 2.7 Ba3oBoro ctanHgapTa 3awuTtbl NpaB U MHTEPECOB (U3NYECKUX U
IOpUaONYECKMX NUL - nonydvatenei (UHAHCOBBLIX YCIyr, OKa3blBaeMbIX YNEHaMW CaMOperynmpyemMbix
opraHusaumi B cdoepe hmHaHCOBOrO pbiHKa, 06beauHsaWwmnx 6pokepos (ganee — CtaHaapT):

B cnyyae ecnu 6pokep okasblBaeT yCrnyru no 3akmnioyYeH o JOroBOPOB, ABMASIOLLMXCSA MPON3BOAHBIMM
(PUHAHCOBLIMM UHCTPYMEHTaMK, NOMUMO MHGOPMaLMK, ykasaHHoW B nyHkTe 2.1 CrtaHgapta, 6pokep
npegocTaBnseT nony4vaTento MHaAHCOBLIX YCIYT MO ero 3anpocy CneayoLwyro MHopMauuio (4OKYMEHTbI)
0 Takux Jorosopax:

>  chneuuduKaumilo [Oorosopa, SIBNSAOLErocss npou3BoAHbIM (OUHAHCOBbLIM WMHCTPYMEHTOM (B
cny4dae ecnv 6asvCHbIM akTMBOM NPOM3BOAHONO0 (PUHAHCOBOIO WMHCTPYMEHTa SBNSIETCA APYron
NpOn3BOAHbI PUHAHCOBBIA MHCTPYMEHT, HEOBXOOUMO Takke NPeAO0CTaBUTb CreLndUKaLnio Takoro
AOroBopa, sSIBNSALWErocs Npon3BoaHbIM PUHAHCOBBIM MHCTPYMEHTOM);

> pa3Mep CyMMbl OEeHEXHbIX CpencTBs, KOTOPYHO HeobxoaMmMo ynnatnutb Ha MOMEHT 3aKIio4YeHnA
Ooroesopa, ABnALWeEerocAa npon3BogHbIM Cbl/IHaHCOBbIM WHCTPYMEHTOM;

>  MWCTOYHMK MOMfyyYeHuss cBegeHuin o konebaHum LUeHbl (3HaveHus) Oa3ncHoro akTvea 3a
nocnegHve LWeCTb MecsueB, MpelwecTBYOWUX AaTe 3akniovyeHuss [oroBopa, SBMSALWerocs
Npon3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM (B Criydae Hanuuus y 6pokepa nHgopmMauum o Takom
WCTOYHUKE).

3a vcknYeHnem cnyyvaeB, yCTaHOBMEHHbIx Permamentom, Bbl npepoctaensiete Bbpokepy npaso
6e3B03Me34HOr0 MCNomb30BaHNs Balwimx geHexHbIX cpeAcTB B CBoux MHTepecax. IMpu atom Bpokep
rapaHtTupyeT Bam ucnonHeHve lopyyeHuin 3a cYeT yKasaHHbIX AEHEeXHbIX CpedcTB U UX BO3BpaT Mo
Bawemy TpebosaHuio. [leHexHble cpeactea KnneHta co CneunansHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIV cueT Bbpokepa. MNpu aTom npu noctynnexHun ot Bac MNMopyyeHns Ha Nokynky
ueHHblx Oymar Bpokep BnpaBe OCyLWECTBNATb pacyeTbl MO cAenke (caenkam), 3aknioYeHHOW BO
ucnonHeHwue NMopy4deHus, c cobcTBeHHOro cyeta 6e3 npegBapuTEnbHOro nepedncnerHms Bawmx geHexHbIx
cpencte Ha CneunanbHbi BPOKEPCKMI CYET.

B cBA3n c coBmelleHnem Bpokepom cBoelr OeATEenbHOCTU C UHbIMM Buaamu nNpodeccrMoHanbHOM
AeATenbHOCTU Ha pbIHKE LieHHbIX Bymar B mpouecce oka3aHus ycnyr B cOOTBeTCTBMM C [JoroBopom Ha
bpokepckoe obGcnyxunBaHue, CyllecTBYeT PUCK BO3HMKHOBEHWS mexay Bamu n Bpokepom KoHdnukTa
WHTEpecoB, a Takke mexagy Bamu n gpyrumm knmeHtamu bpokepa, B TOM 4ucne ecnu:

> Bpokep (ero acpdunupoBaHHoe n1uo) u/mnu cotTpyaHunk Bpokepa (ero 6rmM3knn poaCTBEHHUK) W/nnu
WHOW KNneHT Bbpokepa MMelT 3auHTEPECOBaAHHOCTL (ABMAKOTCA COBCTBEHHMKAMU LIEHHbIX Bymar,
UMEIT OTKPbITblE MO3MLMM MO NPOU3BOAHLIM (PMHAHCOBLIM UHCTPYMEHTAM UM UMEKOT HaMepeHne
nNprMobpeTeHnst NN NPOAAXN AAHHbLIX (PUHAHCOBBIX UHCTPYMEHTOB) B M3BMEHEHUUN PbIHOYHON LiEHBI
bMHaAHCOBLIX aKTMBOB, B OTHOLLEHMM KOTOPbIX Bpokep w/unun cotpyaHuk Bpokepa ocyuiecTBnsoT
caenkv no Bawwvm nopyyeHusm, coenkv B LEnsx MNpUHYOUTENbHOrO 3akpbiTvst Bawux noauvuwmi,
caenkum B CoOOCTBEHHbIX MHTepecax bBpokepa nmbo roTtoBAT MH(OPMAaLUOHHO-aHANUTUYECKUN
martepuan;

> 3MUTEHTOM LeHHbIX Bymar, B OTHOLUEHWM KOTOpbIX bpokep ocywiecTBnseT caenku no Bawemy
NMOPYYEHUIO NN roTOBUT NMHAOPMAaLIMOHHO-aHaNnUTMYeCcKnn Mmatepuari, asnseTtcs cam bpokep, ero
adunnposaHHoe NULO NN MHbIE NULA, B MHTEpecax KOTOopbIX AencTByeT bpokep Ha ocHoBaHMK
3aKnNYEeHHbIX [OroBOPOB;

» pasmMmep BosHarpaxpgeHus (nmbo MHOro NnooLpeHns) coTpyaHuka bpokepa, gatoLero pekomeHgaumum
KNMEeHTaM Mo OCYLLECTBIIEHMIO onepaumi Ha UHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbl, KOTOPYHO
ynnaTunu [JaHHble KnueHTbl Bpokepy npu coBeplieHun onepauuii (KOMUCCUM, MPOLEHTHI 3a
npegocTaBneHus 3anma u 1.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBMM ¢ [loroBopom Ha Gpokepckoe obcnyxuBaHne
Bpokep ocyulecTBnsaeT 3anncb TenedoHHbIX neperoBopoB Mexay Bamu u Bpokepom (coTpygHukamm
Bpokepa)

11.10. Hactossiwmm Bpokep yBegomnsier Bac, uto B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHoM «O
3awmTe nNpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» ot 5 mapta 1999 roaa
Ne 46-P3:
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Bpokep 06s13aH no Bawemy TpeboBaHMIO NpeaocTaBuUTb Criedyrolmne JOKYMEHTbl U MHopMaLmio o
cebe:

> KOMWUK NULIEH3UM Ha OCYLLECTBIEHUE NPOGECCHMOHANbHOW AEATENBHOCTM HA PbIHKE LEHHbIX
Oywmar;

> Konuo AOOKyMeHTa O FOCyﬂ,apCTBeHHOVI pernctpaunmn B Ka4ecTtse ropngn4eckoro mua;

> cBedeHuss 06 opraHe, BblgaBLIEM JIMUEH3WIO Ha OCYLIECTBIEHWe npodeccroHansHom
AESTENbHOCTU Ha PbIHKE LieHHbIX ByMar (ero HaumeHoBaHWe, agpec U TenegoHbl);

» cBefeHust 06 ycTaBHOM KanuTtane, 0 pa3mepe cobCTBeHHbIX cpeacTs bpokepa.

KnueHT Bnpaee nony4atb oT bpokepa uHpopmaumio, npegycmoTpeHHyto ®eaeparnsHbiM 3akoHOM «O
3awnTte npaB U 3aKOHHbIX MHTEpPEeCOB MHBECTOPOB Ha PbIHKE LEHHbIX 6ymar»

Bam npepoctaBnsioTcst rapaHTumM, ycTaHoBneHHble ®epepanbHbiM 3akoHom «O 3awmTe npasB U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepocTtaBnseT no Bawemy 3anpocy WHyl MHGOPMauuilo B COOTBETCTBUM C MepeyvHeM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awwmTe Npas M 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaTbe Bam nHyt0 nmetoLwyrocs y Hero MHGMOpMaumio O LieHHbIX Bymarax.
11.11. Hactoswmm Bpokep yBegomnsieT Bac o Huxecnepyouem:

MHBecTMpOBaHWE OeHEXHbIX CPeAcTB B LieHHble Bymaru, onepauun ¢ nponsBogHbIMU (pMHAHCOBBLIMU
WHCTPYMeHTaMu, 3akrnodeHne KOHBEPCMOHHbIX CAEMNOK Ha BartOTHOM PbIHKE CBA3aHbl C BbICOKOW CTEMNEHBIO
KOMMEPYECKOro u hMHaHCOBOro p1cka, KOTOPbIA MOXET NMPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl O0OMKHbI O3HAaKOMUTCH CO BCEMM pUCKaMW, CBS3aHHbIMKM C COBEpLUEHWEM onepauun ¢
onpeaeneHHbIM MHCTPYMEHTOM [0 nodayn Bpokepy nopydeHws Ha onepauuio C HMM, B TOM 4ucne ¢
npoLeawnMm 1 NpeacToAwmUMM KOPriopaTUBHLIMU AENCTBUSIMU 3MUTEHTA (COOBLLEHUSIMU O BO3MOXHOM
peopraHusaumMn/nMKkBMaaLUmMmn aMMTEHTa, NPUHATUS PELLUEHNIA O BbiNmnaTte u pasmepe 4OXOAO0B, O BbIMyCKe,
KOHBepTauuum, npMobpeTeHun, noraleHnn LeHHbIX Bymar U vHble), KOTopble MOryT MOBMUATbL Ha Bawwe
peLLeHne 0 COBEpLLEHWMN OMnepaLunm ¢ TakuM MHCTPYMEHTOM.

Bbl cornawaetca He npenbsasnaTb Bbpokepy MNpeTeH3nin WUMYLLEeCTBEHHONO W HEUMYLLECTBEHHOMO
XapakTepa M He cuuTaTb Bpokepa OTBETCTBEHHbIM 3a BO3HWKHOBEHWE Yy Bac yObITKOB, MOMyYeHHbIX B
pesynbTate ucnonHeHns Bpokepom Ballero nopyyeHusi, npu ycrnoBuu, YTO Takue YObITKM He Obinu
Bbl3BaHbI Heﬂ06pOCOBeCTHbIM MCNoNMHeEHnEeM WU HeuncnornHeHnem Bpoxepom cBOMX 00siI3aHHOCTEN MO
[oroeopy Ha Gpokepckoe obcnyxmBaHue.

11.12. HacTtosiwumm Bpokep yBegomnsaeT KnueHTa o HanoroBbIX puUckax, KoTopble HeceT KnueHT B cnyyae
nogayv NopyveHus Ha 3akmtoveHne caenku Kynnu-npogaxu obnurauun. Ecnu Bpokepom no nopyyeHuto
KnueHTa 3aknioyeHa ykasaHHas cgenka M MNo  Kakow-nmbo npuyuHe (TpeboBaHWMs MPUMEHMMOro
3aKoHO4aTENbCTBA, YCIOBMSA CaMoW CAenku, obbldan OenoBoro obopoTta, NMPUMMEHUMbIE K YyKazaHHOM
cOenkKe v perynvpyroLwme ncnonHeHne oba3artensCcTB No Hen), ogHa ctopoHa (KnneHT) o6si3aHa nepepatb
OPYron CTOpoHe MonyYeHHbINn foxopn, (AeHeXHble cpeacTBa, LeHHble Bymarn) — Bpokep, 4eNCTBYOLWNA B
KayecTBe HanoroBoro areHTa Poccurickon ®egepaumm B cootBeTcTBum ¢ Mnasown 23 HK P® 6yneTt 0653aH
yoepxatb co cyeta KnmeHTa HeobGXxoauMmblie CyMMbl HamnoroB, KOTOpble B CBA3M C OCOOEHHOCTAMMU
HanoroobnoxeHus goxogoB B Poccuiickon ®egepaumm MOryT npeBbiCUTb oXnaaHusa KnuneHTa (B 4acTtu
CyMMbl 00si3aTeNbHbIX K ynnate HanoroB) M M3MEHWUTb MOJSyYEHHbIA MO Takol caenke puHaHCOBbLIN
pesynbtat. Kpome TOro, HeobXoAMMO Yy4yecTb, YTO, €CNMM U3 [OXOAa HaroronnaTenblyMka no ero
pacnopsiKeHWto, Mo PeLleHnto Cyda WM UHbIX OpraHOB MPOU3BOOATCA KakMe-nmbo yaepXaHus, Takue
yaepXXaHus He yMeHbLUAKT Hanoroeyto 6a3y (n. 1 cT. 210 HK P®). Mpu nogaye nopy4eHnii Ha 3aknioveHne
yKasaHHbIX caenok KnmeHTy HeobxoaMmo yunTbiBaTb 4aHHOE YBEAOMIIEHME, a Takke NaHUpoBaTb CBOU
WHBECTNLIMM B COOTBETCTBMM C 0COBEHHOCTAMM HanoroobnoxeHus B Poccunckon ®epepauum.
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PA3OEN 12. 3BAKNIOYUTENBbHbIE NONTOXEHUA

12.1. HacTtosawwmn [JoroBop 3akrnoyeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpunoxeHune Ne 1: PernameHT obcnyxusaHus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MpunoxeHune Ne 2: Tapudebl.

12.4. MpunoxeHne Ne 3a: 3aaBneHne o NpUCoeanHEHM K JOroBOpY (4NS HOPUONYECKUX NuL).
12.5. MNMpunoxexne Ne 3b: 3asaBneHne o NpucoeanHeHnn K JoroBopy (4ns usnyeckux nuu).
12.6. MNpunoxeHne Ne 4a: 3asaBneHne Ha obcnyXnBaHue (ans PUANYECKUX NuL).

12.7. NpunoxeHune Ne 4b: 3aasneHne Ha obcnyxusaHune (4Na HOUINYECKUX NUL).

12.8. MNpunoxeHne Ne 5: Mopsiaok onpeaeneHnss pacyeTHON exeaHEBHOW CTOMMOCTU LiEHHbIX Oymar B
000 «MK «DoHTBbENDBY.

12.9 MpwunoxeHne Ne 6: YBegomneHve o NOpsiaKe 1 YCroBUSIX UCMONb30BaHUst GUPXKeBoi MHGopMaLum

12.10 lMpunoxeHne Ne 7: YBeOoMIiEeHME KIIMEHTA O HEeOOoMyCTUMOCTM MaHWMyNMPOBaHUSA PbIHKOM W
HEMpPaBOMEPHOIrO  MCMONb30BaHUA  MHCamZepckon MHdopmaumm u 006  OTBETCTBEHHOCTM  3a
MaHWMyMpoBaHUe PbIHKOM U HEMPaBOMEPHOE UCMONb30BaHUSA MHCaNOEPCKON NHGOpMaLIMm

PA3[OEN 13. PEKBU3UTblI BPOKEPA
(HE ONnA NEPEYUCNEHNA OEHEXXKHbBIX CPEACTB MO BPOKEPCKUM OOBOPAM)
Bpokep:

Agpec mecTa HaxoxaeHns: 119435, r. MockBa, BH. Tep. I. MyHULMNanbHbIA OKpYr XamOBHUKKM, Hab.
CaBBuHckas, a. 15, atax/nomel,. 7/16-17

MouTtoBbIN agpec: 119435, r. MockBa, BH. Tep. I. MyHUUMNanbHbIA OKpyr XamoBHUKK, Hab. CaBBUHCKas,
a. 15, atax/nomewy. 7/16-17

WNHH 7703807489

Krn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mockea
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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