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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
npoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocyllecTBrneHune 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. Hactosiwun [loroBop He siBnisieTca nyénnyHon ogepTomn B CMbIcrne ctaTtbmh 426 ['paxkgaHcKoro kogekca
P®. bpokep BnNpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akrtodeHmmn [loroBopa 6e3 06bsiCHEHMS NPUYMH
TaKoro oTkasa.

1.3. Hactoawun [doroBop sBnfeTcs cTaHgapTHOM (bOpMOW AoroBopa MpUCOEANHEHUS, YTBEPXKOEHHON
Bpokepom. MNpunoxeHus k JoroBopy SABAAKTCA €ro HEOTbEMIEMON YacTblo. Konuyectso n cogepxaHue
MpunoxeHun k [oroBopy He SBNSAOTCA OKOHYaTENbHbIM, U MOXET OblTb M3MEHEHO W/Mnu AONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHne [oroBopa wmexgy bpokepom wn KnveHtom, BMecTe wumeHyemble — CTOpPOHBI,
OCyLLecTBnseTca nyTeM MonHoro u 6e3oroBopoyHoro npucoeavHernus KnveHnta k [orosopy (akuenta
Horosopa) B cooTBeTcTBMM cO CT. 428 [paxpgaHckoro kogekca Poccuiickon ®depepaunmn, M Bcex
NPUNOXeHW K Hemy, B ToM uncne PernameHTta obcnyxmBaHus knmeHtoB OO0 «UK «PoHTBbENLY (Oanee
— «PernameHT»).

Ona npucoeguHeHna k Jorosopy (akuenta [dorosBopa) KnueHT npegocTtaBnseT Bpokepy nognucaHHoe
3asBneHune o npucoegnHeHun k forosBopy, ycnosus kotoporo onpegeneHsl OO0 «UK «PoHTBbENDY, a
Takke MONHbIN KOMMMEKT Hagnexaile OgOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C MOSOXEHUAMMU
PernameHTa.

3asBneHne o npucoeauHeHun K [loroBopy MOXeT ObiTb MoanMcaHo COBCTBEHHOPYYHOW MOAMMUCHIO
KnuenTta/npegctaButens KnveHTa u npepoctaBneHo B OymaxHon dpopme bBpokepy (unun ero
npeactasutento). OgHoBpeMeHHO € 3TuM, 3asiBneHve O npucoeanHeHun kK [JoroBopy MoOxeT ObiTb
NoAnNMcaHo NPOCTON 3NEKTPOHHOM MOANUCHIO U NpegocTaBneHo bpokepy B BUAE 3neKTPOHHOIO AOKYMEHTa
nocpeactBoMm cetu VHTepHeT (OMCTaHUMOHHOEe 3akmntodeHue [oroBopa). lMpu 3TOM Mcnonb3oBaHWe
NPOCTON 3MNEKTPOHHOW NOANUCYU BO B3aUMOOTHOLLEHUSIX CTOPOH perynmpyeTcs oTAernbHbIM CornalleHneM,
3aKnoyeHHbIM Mexay CTopoHamu.

[vcTaHumoHHoe 3akntoveHne [lorosopa BO3MOXHO Mexay bpokepom n KnneHtom — onsnyeckum nmuom,
rpaxgaHuHom Poccuickon depepauuu, pgocturum  Bo3dpacta 18 net, obnagawowmm  nonHowm
AeecnocobHOCTbIO, MMEIOLUM NOCTOSIHHYIO peructpaumio Ha Ttepputopumn Poccunckon depepauun, a
Takxe:

> UMeKLMM BO3MOXHOCTb aBTopmM3auun OT CBOEro MmeHu B EamHOn cucteme maeHTudmkaumm un
ayTeHTudukaumm (ganee — «ECUA») nocpeactsom noptana «locycnyru» B cetn «/HTepHeT»
(http://www.gosuslugi.ru/) nnu

> yChnewHo npoweawnM npoueaypy MOATBEPXKOEHUA OaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3NeKTPOHHOro B3ammoaencTeus (oanee — « CM3B») n noaTBepAMBLLMM NOSyYEHUE Ha YKa3aHHbIN
UM Homep MoOunbHOro TenecdoHa koda (MHGopmauuu, obecneyvvBaloller NPOXOXAEHWE
YNpPOLLEHHON naeHTudukaummn), otnpaeneHHoro Bpokepom nocpeacreom CMC-coobLyeHust, nytem
ykasaHusl ero B hyHKLMOHaNbLHOM nose crnewuumansHoro pasgena Cawrta bpokepa.

JuncTtaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom n KnmeHTom — opuanyecknm nuuom,
pesngeHTom Poccunckon depepaumm npu Hanuumu mexay bpokepom u KnveHTom gencTsyloLllero
CornaweHunsi 06 anekTpoHHOM AOKyMEHTO0b0opOoTe, 3aKMmyYeHHOro no popme, ycraHoBneHHon bpokepom.

ﬂ,OFOBOp CHUTAETCA 3aKIK4YeHHbIM MeXay CTOpOHaMI/I C p[daTtbl npuema EPOKepOM 3aaBneHus o
npuncoeanHeHnn, un ﬂ,eVICTByeT 0O [JaTbl ero pacTopXeHUA. B cnyyvyae AOUCTAHUMOHHOIO 3akrliio4YeHUA

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHgapTHas hopma AoroBopa NpucoeavHeHus) cTp. 213 44



[oroeopa gaton npuema 3asBrneHus o0 NpUcoeanHeHnn ABnsieTca gaTa HanpaeneHunst KnmeHtom bpokepy
YKa3aHHOro 3asBneHus B BMae 3NeKTPOHHOIro AOKyMeHTa.

B cnyyae npepoctaBnenuns 3asiBNeHUMs O NPUCOEAMHEHMM B OyMadkHOW ¢hopme, OHO MOANUCbIBAETCS
Knuentom/lMpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konumsa 3asasneHus o
npucoeauHeHnn, copepxawias oTmeTky bpokepa o npueme n 3aBepeHHas Bbpokepom, Bblaaetcs
Knuenty/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHuuoHHoro 3aknodeHust [loroBopa 1 npegoctaBneHusa 3assneHns 0 NpucoeauHeHnn B
BMOE ONEKTPOHHOro [OOKYMEHTa, CNnyXebHble OTMEeTKM Ha YKa3aHHOM 3asBreHun bpokepom He
3anonHaTcda. MIHpopmaums o Homepe 1 gaTe 3akntodeHHoro [oroBopa npepoctaBnsietca KnveHTy B
BMAe YyBeOOMIMeEHWsi, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
CcoOo0LLEeHNS NN NO afpecy 3NeKTPOHHOM NoyTkl KnneHTa, ykaszaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [JoroBopa v UCnonHeHus obasaTenscTB MO HacToswemy [JoroBopy AsnseTtcs
MeCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogulero [JoroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHuii No 3anpocam
ntobbIX 3aMHTEPECOBAHHbBIX MNLL.

1.7. T'ocypnapcTtBeHHasn peructpauusa bpokepa: OIPH 1147746270033, paTta pernctpauumm 13.03.2014r.,
MexpanoHHon nHcnekumen degepansHon Hanorosow cnyx6el Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoyTbl bpokepa onsi B3aMMoOencTBUSA C KnNuMeHTamum B paMkax [JoroBopa Ha
Opokepckoe obcnyxumBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa ansa B3anmogencteusi ¢ KnmeHtamm: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Apgpec MecCToHaxoXaeHust u no4vtoBbin agpec bBbpokepa: 119435, r. Mockesa, BH. Tep. T.
MYHULMMNAnNbHbIA OKPYr XaMoBHWKK, HAb. CaBBUHcKas, 4. 15, atax/nomewl. 7/16-17

1.12. Cant bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcCMoOnHeHve [oroeopa,
COCTaBMSOTCA Ha pPYCCKOM s3blke W MOryT AybnupoBaTbCA Ha WMHOCTpPaHHOM f3blke. B cnyvae
pPacxoXOeHWsi TEKCTOB B PYCCKOM M UHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM ABMSIETCS TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 OnpeaeneHus, cnonb3yemMmble B HacTosileM [JoroBope M NPUMOXEHUSX K HEMY,
NPUMEHSIOTCA B 3HAYEHMSIX, YCTAaHOBMNEHHbIX PernameHTom.

PA3[EN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 06sa3yeTcs 3aknoyaTh rpaxgaHCKO-NpaBoBble COENKM C LeHHbIMM Bymaramu (B TOM yucne
WHOCTPaHHbIMWA LEHHbIMX OymMaramMu Ha WHOCTPaHHbIX TOProBblX MoWaAkax W MHOCTPaHHbIMU
(PUHAHCOBLIMU  WHCTPYMEHTaMK), a TakkKe 3aknioyaTb [OroBopbl, SABMASIOWMECS MNPOU3BOAHBLIMU
(PUHAHCOBBIMU MHCTPYMEHTaMu, No nopydeHuto KnneHta OT MMEHM M 3a cyeT KveHTa (B TOM 4ucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLleHun) unm oT CBOEro MMeHu n 3a c4eT KnuexTa.
[encTByoWwmiA CNNCOK MHOCTPaHHbIX LieHHbIX OyMar/MHOCTpaHHbIX TOProBbIX MIOWAAoK, NOpyYeHUs Ha
3aKnyeHme caenok c/Ha kKoTtopbiMU(-biX) npuHuMaeT bBpokep, npepgoctaBnsetca bBpokepom B
3MNeKTPOHHOM BuAe no 3anpocy KnveHTa u/mnm packpbliBaeTcsa Ha cTpaHuue bpokepa B cetn VIHTepHeT.

2.2. bpokep 0b65a3yeTcsa 3akniovaTe CAENKN MO MOKYMNKe U nNpogaxe MHOCTPAHHOW BanioTbl HA BantOTHOM
pbiHke (KoHBEpCHOHHbBIE caenkn) No nopyyeHuto KnueHTta ot cBoero umeHn u 3a cyet KnnewTa.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHgapTHas hopma AoroBopa NpucoeavHeHus) cTp. 313 44



2.3. bpokep BnpaBe okasbiBaTb KnueHTy ycnyrm no npegoCTaBneHu pasfnuyHoOM WHopmaumm o
POCCUIACKOM U 3apybexxHoM (POHOOBOM pbiHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
mMaTepuanbl, KOTUPOBKM (MCTOPUYECKME W aHanMTUYEeCKWe AaHHble) LEeHHbIX Oymar un dUHaHCOBbIX
WHCTPYMEHTOB U UHYI0 nHdopmMaumio. Takas nHdopmaums npegoctasnserca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHt ob6sidyeTcda 3HakoMUTbCA C  yBedomneHusmm bBpokepa o0 nopsgke  MCNonb30BaHUS
npegocTtaBnsgemMon uHdpopmaumm Ha caunte Bbpokepa w/vnu B pasgene JlmdHein KabuHeT. KnueHt
cornawlaeTcs He XpaHuTb, He KONMMpoBaTb, HE BOCMPOM3BOAUTb, HE PacnpoCTpaHsTb, HE NnepeaasaTb, He
nybnukoBaTb, He BOCNPOM3BOAMTL B 3dupe, He BbinyckaTb B obpalleHve npegocTtasnsemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxxgeHue 06s3yeTcst okasbiBaTb KnNneHTy conyTCTBYOLME YCIyrn, CBsI3aHHbIE C
nonyyYeHneM MHOpMaUmMm UM 3aknioYeHneM rpaxaaHCKo-NPaBoBbIX CAENOK C LeHHbIMK Bymaramu u
3aKMOYEHMEM [OrOBOPOB, SIBMSIOLUMXCS MNPOU3BOAHBLIMWM (PMHAHCOBLIMU MHCTPYMEHTaAMW, a Takke
3aKrYEHMEM CAENOK NO NOKYMKe 1 NPoAaxe UHOCTPaHHOW BamntoThl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. Npaa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb caenkun mexay KnneHtamum, OerNCTBYS OT MMEHU 1 3a cyeT KnueHTa,
O[HOBPEMEHHO SIBMNASICb KOMMEPYECKUM NnpeacTaBuTenem AByx KnmeHToB B caenke (MOBEPEHHBIM), B TOM
yucrne He ABNAKLWNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe WUCNOMHATbL nopyyeHne KnueHTa nyTeM COBEPLUEHUSA 3a CBOW CYET COESNKM C
TPETbMM NMLOM C MOCMEeaYLWMM COBepLUeHueM caenku ¢ gaHHeim KnueHntom. lNopydeHne KnuvenTa,
yKa3aHHOe B HacCTOSILLEM MyHKTE, MOXeT OblTb ucnorHeHo Bpokepom nyTtem coBeplieHnsi Bpokepom
CAENKN C TPETBMM JTIMLOM HE Ha OPraHM30BaHHbIX TOPrax B OQHOM M3 CriefyHoLLMX CIy4aes:

» Ha MOMEeHT coBeplueHns bBbpokepom [elCTBMW BO UCMOSTHEHUE MNOPYYEHUs  KIUEHTa,
HanpaBrieHHOro (nepegaHHoro) bpokepy AnsA coBepLUEHUSA CAENMKM C LLEHHON BGymarom ¢ TpeTbum
nMUOM, yKasaHHas LeHHas Oymara He fonylieHa K OpraHu3oBaHHbIM Topram, NpoBOAWMbIM
POCCUINCKMM OpraHn3aTopoM TOProBnu (ganee — opraHM3oBaHHbIE TOPru), UM OpraHN3oBaHHbIEe
TOPru NPUOCTAHOBIIEHBI;

» o00ObeM caernku, coBeplliaemMon no nopyyeHuto KnueHta, onpegensiembii bBpokepom Ha 0OCHOBaHWM
CpeOHeB3BELLUEHHOW LieHbl OOHOW LieHHOW Gymaru 3a npegbloyLunii TOProBbii AeHb, PaCKPbITOM
OpraHu3aTopoM TOProBNW, paBeH MMM NpeBbllaeT MATb MPOUEHTOB MakCUMarnbHOro obLiero
obbema [JOroBOpPOB MO yKa3aHHOW LIEHHOW Oymare, 3aKmYeHHbIX Ha OpraHvM3oBaHHbIX Toprax,
YYaCTHMKOM  KOTOpbIX sBnsieTca bpokep, B TedeHMe npeabloyllero TOProBOro AHs,
NpeaoCcTaBAsieMOro opraHn3aTopoM TOProBfn y4acTHMKaM TOProB.

Mpy 3TOM Takve cOenky 3akmioYaloTCs Ha OCHOBaHMM ykasaHHOro nopyyeHusi KnuveHTta. lMpaBa u
06s13aHHOCTM KnneHTa no caenke ¢ Bpokepom [omKHbI ObiTe MOSIHOCTBIO MAEHTUYHBI MpaBaM U
06s13aHHOCTSIM Bpokepa no caernke, COBEPLUEHHON C TPETEUM FIULLOM.

3.1.3. Bpokep BrpaBe oOTka3aTb B WCMOMHEHWM MOPYYEHWs Ha caenky/onepauuto, cogepKallyro
NPU3HaKN MaHUNynMpPOBaHUS PbIHKOM, HENPaBOMEPHOro WCMNOMNb30BaHWUS MHCAWOEpPCKoW MHopMaumu,
neranunsaumm (OTMbIBaHUA) [OXOA0B, MNOMYYEHHbIX MPECTYMHbIM nNyTeM, W(unu) UHaAHCUPOBaHUA
Teppopuama, WHble MpPU3HaKW, B OTHOLUEHUM KOTOpbIX Yy bBpokepa BO3HUKAOT MNOOO3PEHUS, 4TO
caenka/onepaums COBEpLUATCH C Lienbio HapyLeHnss TpeboBaHMI 3aKkoOHO4aTeNbCTBA.

3.1.4. Bpokep BNpaBe OTMEHUTbL AENCTBYOLWUIA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTn ero Ha TapuHbIN NNaH «YHuBepcanbHbINy . JanbHenwnin Bbibop KnueHTom nHoro TapudHoro
nnaHa ocyLlecTBNAeTCHa B COOTBETCTBMM C [JoroBopomMm.
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3.1.5. bpokep Bnpase B LeNsX 3aKMYeHUs CAENoK, NpeayCMOTPEeHHbIX HacTosawwmM [loroBopom, u
OCYLLECTBMEHNSA pacyeToB MO cAenkam, 3akmnoynTb AOroBop C Apyrum Opokepom (BbILLECTOALMM
Opokepom), KpeaWTHOW opraHu3auunen, KIMPWHIOBOW OpraHu3aumen, TEeXHUYECKUM LEeHTpOM wu/mnu
OpraHM3aTopoM TOProBfAM M MHBIM IULOM, y4acTue KOTOPOro HeobxoAMMO ANS uenen Haanexaiiero
ucnonHeHnss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/Wnv nepefoBepuTb UCMOMHEHUe
nopyyeHun Knuexra.

3.1.6. bpokep Bnpase 6e3B03Me34HO NCMOMNBL30BaTh B CBOUX MHTEpecax AeHexHble cpeacTaa KnueHTa,
npu 3TOM MPOLIEHTbI 3a NOMb30BaHUE AEHEXHbIMU CPeAcTBaMM Ha OCHOBaHMM 4dacTn 1 ctaTtbn 317.1
NpaxgaHckoro kogekca Poccuiickon ®defepaumm He HauducnawTca. bpokep rapaHtupyet KnuneHTty
ucnonHeHue MNopyyvyeHnn 3a c4eT yKasaHHbIX AEHEXHbIX CPeacTB M NX Bo3BpaT no TpebosaHuio KnveHTa.
Mpunbbinb, nonyyeHHas bpokepom B pe3ynbTaTe UCNOMNb30BaHWS AeHEXHbIX cpeacTB KnneHTa, NonHOCTbIo
octaetcs y bpokepa. YkasaHHoe npaBo Bpokepa He pacnpocTpaHsieTcsl Ha [OeHeXHble cpeacTea
KnueHToB, B OTHOLLUEHUN KOTOPbIX HOPMATMBHbLIMU NPaBOBbLIMWN aKTaMy YyCTAHOBIIEHO OrpaHM4YeHne nNpaea
NCNONb30BaHUA OEHeXHbIX CpeacTB, Nnbo ans KnueHTa CyllecTBYOT OCHOBaHMS AMs OrpaHu4eHus
HageneHus bpokepa Takum npaBoOM, YCTaAHOBMEHHbIE HOPMAaTUBHBIMW MPaBOBBIMW aKTamMu WUNn
AOroBopamu, 3akntodeHHbIMUM KnneHTom B pamKax OCyLLEeCTBEHMS UM MPodeCcCnoHanbHoN 4eATENbHOCTU
Ha pblHKEe LeEeHHbIX Bymar, B Tom cnyvae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B
M3BECTHOCTb O HanMUuMM TakmMx OrpPaHWYEeHun, paBHO Kak M B cry4vasx, ecnu KnveHT npsimo 3anpetun
Bpokepy Takoe ucnosnb3oBaHue.

Bpokep BnpaBe camocTosaATenbHO, 6e3 3asBrneHua KnueHTta, AeHexHble cpeacTtBa KoTtoporo bpokep He
BNpaBe MCMonb3oBaTb, OTKPbITb MNocrnegHeMy oOTAenbHbIi CneumanbHbll Opokepckuin cyeT wu/wmnu
O6ocobneHHbIV pacyeTHbIV KoA AN yYeTa AeHEeXHbIX CPeACTB, BO3HArpaXkaeHne 3a BegeHne, OTKpbITue
unun obenyxmnBaHne KOTOpbIX yCcTaHOBNEeHO Tapudamum.

3.1.7. bpokep BnpaBe He NpuHUMaTh oT nNpeactasunTens Knuenta MNopyyerHunin n Hbix CoobLLeHni 1 He
UCNomnHATb MX B crniyyae, ecnu KnueHt/npeactasutens KnueHta npepoctasunn bpokepy AOBEpPEHHOCTD,
ochopmMneHHyto HeHaanexawimm obpasom NU(unu) He coaepkallyto COOTBETCTBYHOLLMX NMOSTHOMOYMNA.

3.1.8. Bpokep BNpaBe 3aKpbiTb OTKPbITbIE PAHEE KITMEHTCKUE Pa3fernbl KITMPUHIOBLIX PEFUCTPOB W/unn
OTMEHUTb (aHHYNMpoBaTb) peructpauuio KnneHta y opraHusatopa Toproenu, ecnm KnmeHT He UCnonHuUT
obycnoBneHHble [loroBopoM u/vnu [JononHuTenbHbIM cornalleHnem k [lorosopy obssatenscraa.

3.1.9. bpokep BrpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yveTa No3vumnn (KNMEeHTCKMN pasgen
KNUPUHIoBbIX pernctpoB)/O60cobNEHHbIM pacyeTHbIN kod, ecnvu KnueHT He ucnonHuT obycrnoBreHHble
Horosopom w/unu [ononHuTeneHbiM cornawexHvem k [doroopy O6s3aTenbcTBa, wUnu npv Hanvymm
00CTOATENBLCTB, OYEBMAHO CBMAETENbCTBYHLIMX O TOM, 4YTO wucnonHeHne O6ga3atenbcTB He Oyger
npou3BeaeHo B YCTaHOBMEHHbIV CPOK, @ paBHO B criyyae otcyTcTBus Mimyuiectsa KnueHta Ha OTaenbHOM
cyeTe yyeTa no3muunin/O6ocodbneHHOM pacyeTHoM koge KnveHTa.

3.1.10. bpokep BnNpaBe NPUOCTAHOBUTL UCMOSNTHEHNE 0683aTeNbCTB Kak no [loroBopy B LLEefIoM, Tak 1 B
€ero 4actM (B 4YacTtM onpedenieHHbIX YCnyr), B criydae HeucnonHeHuss KnveHTom o6ycrnoBrneHHbIX
Horosopom w/unu [ononHuteneHbIM cornaweHneMm Kk [oroBopy ob6s3aTensctB, nmMbo Hanumuus
0BCTOATENBLCTB, OYEBUOHO CBUOETENBCTBYIOLLMX O TOM, YTO TaKOe UCMONHeHe He ByaeT npou3BeaeHo B
YCTaHOBIEHHBIN CPOK W/1nu nonyyeHne Bpokepom JOKYMEHTOB, NOATBEPXKAAIOLNX M3MEHEHWE NPABOBOro
cratyca KnneHTa, BMMAIOLLEro Ha ero NpaBocnocobHOCTb (4eecnocoOHOCTL), U NoTpeboBaThk BO3MELLEHUS
yObITKOB.

3.1.11. bpokep BnpaBe 3anpalumaTb y KnneHTta JOKyMeHTbI, Heobxoammble Bpokepy Ans cobnoaeHns
3akoHogartenbcTBa Poccuiickon ®Pepepaumm, 3akoHOAATENbCTBA WMHOCTPAHHOIO rocyAapcTBa  w/umm
okasaHus KnueHTy ycnyr, npegycMmoTpeHHbix [oroBopom. B cnyvae HenpepgctaBneHuss KnueHTom
3anpallMBaeMbIX JOKYMEHTOB B CPOKM, YKa3aHHbIE B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL NOSTHOCTLIO
Unn 4aCcTnU4YHO OKasaHwue ycnyr no ,U,OFOBOpy nyTemMm nNnMCbMeHHOro yseaomneHuna KnueHTa He nosgHee, Yem
3a 1 geHb 0 NraHMpyeMon AaThbl NPUOCTAHOBIIEHUSA OKa3aHUS yCryr.

3.1.12. bpokep Bnpase He NpUHMMaTb/HEe UCMOMNHATL/NPEKPaTUTL UCNOMNHEHUe nopyyeHms KnueHTta Ha
COENKy, B TOM YMCIE YK€ YaCTUYHO MCMOMTHEHHOTO, B Clly4Yae eCcnu UCMOMHEHWE NMPUBEAET K HAPYLLUEHMWIO
3akoHogartenbcTBa Poccunckon ®enepaunn, Npasun Topros, MNpasun knupuHra, nonoxexHui forosopa (8
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TOM yncne PernameHTa) u/unu caenaet HEBO3MOXHbIM UCMOSTHEHME Y CINOBHbIX MOPYYeHUA Ha 3akpbiTve
MO3ULINIA.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHMWIO 0TKa3aTb B NPeaoCTaBNeHNM MobbIX YCryr, a paBHO
npekpaTuTb NpeaocTaBnATb Nobble ycnyrn, ecnu KnmeHT He nonb3yeTcs UMW OOMH KaneHaapHbIi rofd, a
TaKKe B UHbIX CNyYasx, NpPeaycMoTpeHHbIX [orosopom u PernameHToMm.

3.1.14. Bpokep BrpaBe He okasbiBaTb ycnyrM KnMEHTY MO 3aKmuYeHuo [OroBOPOB, SABIISIHOLUXCS
MPOM3BOAHBIMA (OMHAHCOBBLIMU MHCTPYMEHTaMKU (orpaHnynTe goctyn KnveHTa Ha CpouHbIl pbIHOK) B
cnyyae, ecnu KnneHT — lopuguyeckoe nuuo (HepesnaeHT):

» gBrseTca hakTUYecKnm nonyyaTenem 4oxona v He NpeTeHAyeT Ha NosflyvYeHne NbroTHOWM HanoroBomn
CTaBKM W MPUMEHEHME MNONIOXEHUN cornaweHns o6 mnsbexaHunm OBOMHOrO HanoroodbnoXeHus,
Jencteytowlero mexay Poccuiickon depepaumenn U rocyaapCTtBOM HanoroBoro pesvaeHTcTBa
Takoro KnuenTta; unm

> qBnseTca pakTuyeckum nony4vaTtenemM goxoda v npeteHayeT Ha nosiydyeHue nbroTHOW HanoroBowm
CTaBK/M U MPUMEHEHUE MONIOXKEHUN cornaweHus o6 mnsbexaHum [BOWHOrNO HaroroobnoxeHus,
pencrteyowero mexgy Poccuitickon depnepaumenn M rocyaapCTBOM HanoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepmoctaBun bpokepy Hagnexawmm o6pasom 3aBepeHHbI U
nepeBefeHHbIi Ha PYCCKUIN SA3bIK KOMMIIEKT AOKYMEHTOB, MOATBEPXAAMLWNX Hanuumve npaB Ha
noxofpl.

3.1.15. bpokep BnpaBe B CBHA3M C pUCKaMU NMPUOCTAHOBKW UMW OTKasa OT MPOBEAEHWs pacyeToB
WHOCTPaHHLIMU KOHTPareHTaMu C pPOCCUACKUMU (PMHAHCOBLIMW OpraHuM3auuMsMu B BamnoTe rocyaapcTs,
KOTOpble coBepLualoT B OTHowweHMn Poccurickon degepaumm, poOCCUNCKUX HOPUANYECKNX N OU3UYECKMX
nvy HegpyXeCTBEHHble OEeWCTBUS (Qanee B HACTOSALWEM MYHKTE — HeOpy>KeCTBEHHble rocyaapcrea),
coBepLatb KoHBEPCUOHHbIE CAEMKN U(MN) KOHBEPCMOHHBIE Onepaunmn — caenkn Kynnn-npogaxu, obmeHa,
WHble cOenku W onepaumym C npuHaanexaiwen KnueHTy BamnoTo HeOpyKeCTBEHHbIX TOCyAapcCTs,
Haxogswencs y bpokepa (nanee B HacToswem nyHkTe — KoHBepTauus), Ang uenen ee obmeHa Ha pyonu
P® unn nHyo nMHOCTpaHHYO BanioTy, a Takke OCYLIeCTBnATb 3ameHy obssatenbctB bpokepa nepen
KnueHToMm, BbIpaXXeHHbIX B WMHOCTPAHHOW BanioTe HeOpYXEeCTBEHHbIX roCcyaapCTB, Ha aHanorumyHble
06s3aTensCTBa, BblpaXeHHble B pybnsax PO unu nHon BantoTe (ganee — 3amMmeHa BantoTbl UCMOMHEHUS).

Mopsanok n ycrnosusa cosepLueHnss Bpokepom Takmx caenok 1 onepauui:

1) Bbpokep BnpaBe coBepwaTtb KoHBepTaumio n(Unu) ocyLlecTBnAaTb 3amMeHy BanoTbl UCMOMHEHNS B
criyyae COBEPLUEHUSS KOHBEPCUOHHbIX CAENOK U(unu) onepauun, 3aMeHbl BanioTbl MCMOMHEHUS
0baA3atenbCTB € npuHagnexawen KnveHTy BanmoTOM  HeapyXeCTBEHHbIX rocyaapcTs,
HaxoasLencs y bpokepa, TpeTbumMu nuuamu, B TOM Y1crne KoHTpareHTamm bpokepa, KpeanTHbIMU
opraHusaumamu, B KOTopbIX Y Bpokepa oTkpbITbl CneumanbHble 6pokepckme cueTa, MHbIMU NnLamu,
a TaKkke B crnyvae OTCYTCTBMSA BO3MOXHOCTW WcnofnHeHus Bpokepom obs3aTenbcTB nepes
KnueHTom B pamkax 3akntoyeHHoro [loroBopa B BantoTe HeAPYXECTBEHHbIX roCyAapCTB MO UHbIM
OCHOBaHUSM;

2) B cnyyae coBepLueHNst KOHBEPCUOHHbIX COENOK N(Unu) onepaunin TpeTbM NULOM 1(KUnK) B criyyae
3aMeHbl BanoTbl UCMOMNHEHNs obs3aTenbCcTB TpeTbMM nuuoM KnveHT npegocTtaBnsieT Bpokepy
npaBoO MPUHATL pelleHne o npoBedeHun KoHsepTauum unu 3ameHe BanioTbl WCMNONHEHUS,
OCYLLEeCTBUTb pacnpegeneHme cpeam KnmeHToB bpokepa cyMMbl AEHEXHbIX CPEACTB, B OTHOLLEHWM
KOTOPbIX TPETbUM IMLOM OCYLLECTBIEHbl KOHBEPCWUOHHbIE CAEnkn wu(unu) onepaumm w(nnm)
OCyLLeCTBMEeHa 3aMeHa BamnioTbl UCMOMHEeHNs 06a3aTenbCTB, U onpedennTb KMMEHTOB, 3a cyeT
koTopbix npoBecTu KoHBepTauuo/B pamkax [JOroBopoB C KOTOpPbIMU NPOBECTN 3aMeHy BantoThl
NCMOSHEHNS, MO CBOEMY YCMOTPEHMIO, AENCTBYS JOOPOCOBECTHO 1 PasyMHo;

3) B cnyyae HacTynneHus o6CTOATENbCTB, NPEAYCMOTPEHHbIX MOAMNYHKTOM (2) HacTOsILLero nyHkTa
HoroBopa, ycnosusi KoHBepTauun/3aMeHbl BanioTbl MCMOMHEHUS aHanorMyHbl YCroBWSAM, Ha
KOTOpPbIX COOTBETCTBYIOLLMM TPETLMM NMLOM NPOBEAEHbI KOHBEPCUOHHbIE CAENKN U(MMK) onepaumm
n(unu) ocywecTBneHa 3amMeHa BanTbl WUCMONHeHWs o06s3aTenbcTB, B TOM 4uCre Kypc
KonBepTauun/3ameHbl BanoTbl WCMOMHEHWS MPUHUMAETCA PpaBHbIM Kypcy, MO KOTOPOMY
COOTBETCTBYIOLUM TPETbMM FNMLOM COBEpLUEHbl yKa3aHHble cOenku u(unu) onepaumm un(unm)
OCyLLeCTBMNeHa 3aMmeHa BantoTbl UCMONHEHUss 0653aTensCTB;
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4) B WHbIX, He npeayCMOTPEeHHbIX noanyHkToM (3) HacTosiwero nyHkta [oroBopa cryyasx,
KoHBepTauus ocylectensieTcss bpokepom no TekyLuei pbIHOYHOW LieHe, CIIOXKMUBLUENCS Ha Bupxe
Ha MOMEHT ee COBeplUeHMsl (B Clly4ae COBEpPLUEHMS ornepauuy yepes GUPXKY) Wnn MNo Kypcy,
YCTAHOBIIEHHOMY Ha [EHb €e MNPOBedEHWUs MPUBIIEYEHHOW KpeaWTHOW opraHusauueit, BbiGop
KOTOPOM OcCyllecTBfsieTcss Mo  ycMoTpeHuto Bpokepa, 3ameHa BanoTbl  MCMOSHEHUS
OCYLLECTBSIETCS MO Kypcy, onpeaensemMmomy BpokepoM no cBoemy yCMOTPEHMIO;

5) Tlpu peanusauun Bpokepom npas, NpeayCMOTPEHHbIX HacToAwMM nyHKTOoM [oroBopa, Bpokep
0bs3yeTcss MCxoauTb M3 MNPUHLMNOB A0OPOCOBECTHOCTM M 0Bsi3aHHOCTM Bpokepa MCNonHATb
npuHMMaeMble Ha cebs oba3aTenscTBa Ha Hambonee BbIrOAHbLIX AN KIMEHTOB YCIOBUSIX;

6) B pesynbtaTte npoBegeHHon KoHeepTauun/3ameHsl BantoTbl UCNONHeHUs obsasaTensctea bpokepa
nepen KnueHTom, BbipaXeHHble B BanTe HeOpPY>KeCTBEHHbIX rocyaapCTB, NpeKpaLLarTcs, npu
3TOM BO3HMKAOT aHaIorMyHble 0693aTenbCTBa, BhlpaXeHHble B pyonsax PP nnm nHom nHocTpaHHON
BantTe, B KOTOPYLO Obina CKOHBEpPTUpPOBaHa/Ha KOTOpyk Oblna 3ameHeHa WMHOCTpaHHas BamnTa
HeApYXeCTBEHHbIX rOCYyAapCTB;

7) BosHarpaxgeHue 3a coenkd 1M onepaumu, NpedyCMOTPEHHblEe HacTosWMM NyHKTOM [oroeopa,
Bpokepom He B3uMaeTcs.

3.1.16. UHble npaBa, NnpegycMOTpeHHbIE [JOrOBOPOM U MPUINOXKEHUAMU K HEMY.
3.2. O6sa3zaHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATL NopyyeHns KnueHta B nopsigke UX NOCTYMIEHUS HA Hauny4lwunx
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMU
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHURn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
Horosopowm.

3.2.3. bpokep obs3aH goBoauTb 40 cBefeHusa KnueHTa no ero TpeboBaHunio nHopmMaLmio, CBA3aHHYH0
C McnosiHeHnem nopydenus KnnenTa.

3.2.4. Bpokep obsi3aH B CpokM M B nopsgke, onpegerneHHoMm [oroBopoM, npeactaBnsatb KnmeHty
OTYETHOCTb.

3.2.5. bpokep o06s13aH OTKpbITb KnnMeHTy Heobxooumble cuyeTa M noptdenn B COOTBETCTBUMU C
[oroBopom.

3.2.6. bBbpokep o065a3aH Bectu 060COGNEHHBIN BHYTpPeHHUA YyyeT WmyuwectBa KnmneHta Ha
MHBECTUUMOHHOM cyeTe, a Takke B pa3spese [loptdenen n otaenbHbix Jlnuesbix cyeToB KnneHTa
060c061eHO OT COOCTBEHHBIX AEHEXHbBIX CPEACTB U LIEHHbIX ByMar, a Takke OT LieHHbIX Bymar n AeHeXHbIX
CpeAcTB MHbIX KnneHToB.

3.2.7. B cnyyae BO3HUKHOBEHUSA KOHIMKTA UHTEpecoB, bpokep 06sa3aH yBegomntb KnnenTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANS ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0bsa3aH NnepefaBaTtb Bce HeobxoanMble cBeAeHUs Ans yYeTa npuHaanexawmx KnueHty
LieHHbIX Gymar B o6cnyxuBatoLme genosutapum.

3.2.9. Bpokep 06s13aH npepoctaenATb KnueHTy HeobGxooumylo MHAOPMAaLMIO O COCTOSHMU pPbIHKA
LUeHHbIX Oymar, a Takke [OMNONHUTENbHbIE KOHCYNbTaUMOHHbIE U MH(OPMALUMOHHBIE YCMyrKn, OObEM,
CTOMMOCTb M MNOPSIAOK NPenoCTaBMEeHNst KOTOPbIX OropapvBaloTcs ¢ KnveHToM B OOMNONMHUTENbHbIX
cornawenusix K [loroBopy unm otgenibHbIMy A0roBOpamu.

3.2.10. Bpokep 065a3aH cBOEBPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLME 3aSBKU
Ha 3akrn4yeHne COenok B Ka4ecTBe yYaCcTHUKa TOProB, CBA3aHHble C BbliNonHeHneM MopyveHnin KnneHTa,
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B nopsigke, onpegeneHHom [paBunamu ToproB u [lpaBunamu knupuHra, a Takke [OroBopom Wu
NPUNOXEHUAMM K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpaerneHusa emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TpeboBaHUSAX K y4aCcTHUKaM TOProB U UX U3MEHEHWUsX He no3gHee pabouero AHs,
cnegylowero 3a gHeM nonyyexHus bpokepom cooTBeTCTBYOWMX YBeAOMNEHM OT OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBNeHHbIX [JoroBopoMm, Takme CoobLeHus MoryT 6biTh nepenaHbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukoBaHus Ha cante bBpokepa.

3.2.12. bpokep 0653aH B yCTaHOBMNEHHble [JOrOBOPOM CpPOKM MPUHUMATb Mepbl K YCTPaHEHUHO
BO3HMKLLMX C KNMMEHTOM pasHornacuim npu npeacrasneHum KnmeHTty ot4eTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCMOTPEHHbIE [10roBOPOM M NPUIOXKEHUSIMIN K HEMY.
3.3. lNpaBa KnueHTa:

3.3.1. KnueHT BnpaBe pfaBaTtb [lopyyeHus Ha 3aknioyveHune bpokepoM cOenok u onepauum C
MmywiectBoM B nopsgke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa MHdopMaunio U JOKYMEHTbI, NpefoCTaBfeHNne KOTOPbIX
npegycmotpeHo PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awuTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke HopMaTuBHbIMKU akTamu LIB P® n ctangaptamu
HAYDOP.

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpase nony4vaTb oTyeTbl Bpokepa B nopsake u B CPOKM, yCTaHOBIEHHbIE [loroBopoMm.

3.3.5. KnueHT BnpaBe N3MeHUTb ycroBus 0bcnyXnBaHusi, Tapudbl, BblopaTb AOMNOMHUTENbHbIE YCIyTU
UnuM oTKasaTbCs OT MpPeAoCTaBreHus Kakux-nnbo ycnyr nytem nogadn bBpokepy 3asiBneHus Ha
obcnyxmMBaHne ¢ COOTBETCTBYOLLMMN OTMETKaMU, NMBO NyTeM BHECEHWSI COOTBETCTBYIOLLMX U3MEHEHWI B
JInuHom kabuHeTe KnueHTa. N3ameHeHUst n 4ONonNHeHUs ycnosui (BapnaHTa) obcnyxusanusi, fobasneHue
(oTka3 oT) ycnyr BCTynawT B Cuny cO crnegywoulero paboyero gHA nocrne nomnyyveHus Bpokepom
cooTBeTcTBYOLEero 3asiBrieHuss Ha obcnyxuBaHuWe/co crieaytollero pabodero gHS Mnocre BHECEHUs
KnueHTom COOTBETCTBYIOLLNX U3MEHEHMI B JInyHOM KabuHeTe KnveHTa.

3.3.7. KnneHT Bnpase HanpaeuTb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHOM unm
HEeCKOIbKMX cneayrowmx ¢)aKTax, CBA3aHHbIX C OCyLleCTBIIEHNneM I'IpOCbeCCI/IOHaJ'IbHOVI AedaTenbHOCTU Ha
pbIHKE LeHHbIX Bymar:

> 0 [OoMyLUEHHbIX U1K KoTopble MoryT 6bITb AonyLeHbl Bpokepom w/unu cotpyaHukom Bpokepa
HapyLleHusIX NpaB W/unn cBo6oz U/Mnm 3akoHHbIX MHTepecoB KnneHTa;

> 0 [OMyLLEHHbIX U/UNK KoTopble MoryT BbITb AonyLleHbl Bpokepom u/vnu cotpyaHukom Bpokepa
HapyLUeHNsIX 3aKOHOB, HOPMATMBHbIX MPABOBLIX aKTOB, @ TakkKe [OroBOPOB, COrMalleHuin U
WHbIX JOKYMEHTOB, perynmpyoLmx oTHolweHnsa Mexay Bpokepom n KnueHTom.

YkasaHHoe obpalweHne nogaetcs KnueHtom n npuHumaeTtcs bpokepom B opurvHane Ha GymMakHOM
HocuTene unu B OpPME SMNEKTPOHHOrO [AOKYMEHTa C YCUIEHHOW KBanvduuMpOBaHHOW SNEKTPOHHOW
NOANUCHIO.

3.3.8. Hble npasa, npegycmoTpeHHbie [IoroBOPOM M NPUNOXKEHNAMN K HEMY.
3.4. O6s3aHHOCTM KnneHTa.

3.4.1. KnueHT 06sa3aH onnayvBaTb BO3HarpaxiaeHve U Bo3mellaTb pacxoabl Bpokepa B cpoku u
nopsaake, onpeaeneHHom [JoroBopom.
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3.4.2. KnuneHT 0b653aH npegoctaBuTb bpokepy Hagnexawmum obpa3om ohopmMIIEHHbIE JOBEPEHHOCTH,
a Takke UHble JOKYMEHTbl U MHOPMALMIO, HeobxoaMMble nocneaHeMy Ansi COBEPLUEHUS] AEUCTBUIA NO
HacTosilemMy [loroBopy, a Takke Heobxoaummble bpokepy Anst UCMONHEHUST UM CBOMX OOsI3aHHOCTEWN,
npeayCcMOTPEHHbIX HOPMaTUBHbLIMMK NPaBOBLIMKU akTaMu Poccuickon denepaumn.

3.4.3. Ecnu nHoe He npeagycmoTpeHo [loroBopom, KnneHT 06a3aH obecneumBatbe Hannyune AeHEXHbIX
CpPeACTB Ha cneumanibHoM OPOKEepPCKOM cyeTe M LeHHbIX Oymar Ha cyetax Aeno, Heobxoaumbix O5s
ucnonHeHns bpokepom 0653aTenLCTB NO 3aKMOYEHHBIM MO NOPYYEHUIO U B MHTepecax KnueHTa caenkam,
a Takke nHbix ObsizatenscTe KnmeHra.

3.4.4. KnneHt ob6sA3aH CBOEBPEMEHHO B YCTaAHOBMEHHOM nopsake coobwaTtb Bpokepy o6o Bcex
U3MEHEeHNAX B [daHHbIX, KOTOpble OH nNpeaocTtaBnAn, WU HeceT pPUCK I'IOCJ'IG,EI,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbLIM NpeaocTaBneHNneM Tako MHdopmaLun.

3.4.5. KnneHT 065s3aH He pexe ogHOro pasa B rog OOHOBNSATb CBOM AHKETHble OaHHble, AHKETHble
JaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u OeHedumumapHbix Bnagenbues, Moo
noATBepXXAaTb OTCYTCTBUE N3MEHEHWIA B HUX.

3.4.6. B cnyyae HasHayeHus npeactaButens, KnueHt ob6s3aH npepoctaBute bpokepy AHKeTy
npegctasutens. KnueHT obs3aH HesameanutenbHo yBedoMnsaTb Bpokepa 06 M3MeHeHMM OaHHbIX
npeactasutens KnneHTta B nopsagke, npeaycMoTpeHHom [JoroBopom.

MonoxeHWs1 HacTOsAILLEro MyHKTa AEeWCTBYHOT Takke B OTHOLWEHMWM BbirogonpuobpeTatens(ei) u
BeHeduumapHbix BnagensLes KnueHTa.

MonoxeHWs HACTOSALWEro NyHKTa He pacnpocTpaHsaloTcs Ha Cy66pokepoB, [oBepUTENbHbIX YNPaBNAOLLMX
1 YnpaBnsaoLme KoMmnaHuu.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO MpeaoCcTaBnATh BCE AOKYMEHTbl, HeOBX0aAMMblE AN OTKPbITUA
CYETOB M 3aKMOYeHWs COenoK, a Takke AOKYMeHTbl, HeobxoauMmble Ans nepeperucrpaumm npas
cobctBeHHoCcTM Ha LB no 3akntodeHHbIM caenkam (nobble AoKyMeHTbl no 3anpocy bpokepa B TeyeHune
CpoOKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HeaameanuTenbHo yBeaoMuTb Bpokepa 06 yTepe AoKyMeHTa, y40CTOBEpsItoLLEro
NIMYHOCTb, KOMMPOMEeTaLUN KNkoya SMeKTPOHHONW nmoanvcu, norvHa u(unu) napons ans goctyna B MO,
KOJOBOrO CIOBa, UCMOMNb3YeMOro Ans MOEHTUMUKALMKN YCTHLIX COOBLLEHWIA, (hakTe 0T3biBa JOBEPEHHOCTM
Ha YMNONMHOMOYEHHOE fMLO W WHbIX daKTax, KOTOpble MOryT MPUMBECTM K MOLUEHHUYECKUM U
HeCaHKLUNOHNPOBaHHbLIM AeNCTBUSIM TPEeTbUX Nl No MIHBeCTUUMOHHBbIM cyeTam KnneHTa.

3.4.9. KnneHT 06513aH no 3anpocy Bpokepa npegoctaBnsaTe Heo6xoAMMble MMCbMEHHbIE Pa3bACHEHNS,
a Takke OOKYMeHTbl B 0GOCHOBaHME HanUyus 3KOHOMWUYECKOrO CMbICMa/3aKOHHOCTU Lienein B caenkax
KnveHTa B TeuyeHne cpoka, yka3aHHOro B TaKOM 3anpoce.

3.4.10. KnueHT 0653aH HemeaneHHo cooblwatb 06 oLIMOKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnneHT 0653aH He JonyckaTb Nofgadvy NopyyYeHuin Ha 3aknyeHne caenok/onepawun, Kotopble
MOIyT COAepXaTb MPU3HAKNM MaHUMYNMPOBAHUA, WCMONb30BaHUS UWHCAWOEpPCckon uHdopMaumm,
neranusaumm (OTMbIBaHMS) [JOXOAOB, TMOJIYYEHHbIX MPECTYMHbIM MNyTeM, WU  (PUHAHCMPOBAHUS
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3aKkoHO4aTENLCTBA.

3.4.12. KnneHT 065a3aH mcnonb3oBaTb OMpXKeBY MHGOpMauuio, NonyyYeHHyto oT bpokepa, Tonbko B
Lenax NpUHATAA peLleHns o nogaye nopyyeHun bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo [MpaBrnamMm TOpros Unm cornaweHmem ¢ bpokepom).

3.4.13. Ecnu unHoe He npepycmoTpeHo [oroBopoM, KnueHT o6si3aH nogaeaTb MOpyYeHue Ha
3aKII0OYEHME CAENOK M COBEPLUEHNE UHBIX Onepauun B npegenax ToproBbiX TMMUTOB.
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3.4.14. B cny4ae ecnu KnueHT nogaeT NOpyYeHns Ha 3aKtoveHne cAesiok 3a CHeT U B MHTepecax CBOMX
KNMMEeHToB, OH O6F|3yeTCF| noaaBaTtb EpOKepy nopyyeHna Ha caerikm C |/|MyLIJ,eCTBOM, npeaHasHa4YeHHbIM
Anst  KBanuuMUMPOBaHHLIX WHBECTOPOB, TONMbKO 3@ CYET CBOMX KIIMEHTOB,  SABMSIOLLMXCS
KBanuuumMpoBaHHbLIMU UHBECTOPaMM, U TOMBKO B OTHOLLEHMM TOrO BuAA LEHHbIX Gymar, B OTHOLUEHUU
KOTOPbIX €ro KrnneHTbl ABNAKTCA KBaJ'II/I(bI/ILLI/IDOBaHHbIMI/I WHBECTOpPaMMW.

3.4.15. B cnyyae ecnu 3akoHoOaTefbCTBOM MeCTa roCydapCTBEHHOW pernctpaumm Knunenta —
OpUanYeckoro  nuua NpegycMOTPEHO, YTO  3akfiveHue  onpefeneHHbIX  CAEMNoK  NoanexuT
of0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpraHOM ynpaBreHnst UM BXOAMT B KOMMETEHLUNI0 opraHa
ynpaeneHus, KnmeHt o653aH nepeq nogadven bpokepy nopyveHust Ha 3aknodeHne Takon CAENKN MMEeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. He3aB1cMO OT MOMEHTA Havarna npoBeaeHus onepauuin, KnneHTt ob6s3aH BosamecTuts Bpokepy
3aTpaTbl MO MNOAAEPXKaHWIO OTKPbITbIX B COOTBETCTBMM C [JOroBopoM C4YeToB, B pasMmepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHadeHust peAcTaBUTENs, YNOSTHOMOYEHHOrO pacnopsiaTbCsl CHETOM W 3aKroyaTb
caenkn ot umenmn Knmnenta, KnueHT 065a3aH npegocTtaBute 4OBEPEHHOCTb Ha Takoe Nnuo

[loBepeHHOCTb, BblaaBaemas KnmeHTom — ousmyecknm nuuom Ha Apyroe dusmyeckoe nmuo gormkHa ObiTb
HOTapuarnbHO yAOCTOBEPEHa, 3a UCKMIYEHMEM Cryyas, Koraa Takas JOBEepPEeHHOCTb BblgaeTcs B oduce
Bpokepa B npucytctBum camoro KnveHTa u nuua, HasHavaemoro npeacrtasutenem. bpokep Bnpase
oTkaszaTb KnveHTy B MpUHATMM Takon [oBepeHHocTM K notpebosatb oT KnueHTa npegocTaBuTthb
HOTapuasnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEPEHHOCTb, BbidaBaemas KnmeHToM — lopnanyecknm
nmuom, MoxeT BbITb COCTaBneHa B NPOCTON MMCbMEHHON hopmMe 1 3aBepeHa NoANUCLI0 PYKOBOAMTENS U
neyaTtbto KnueHta. [JoBepeHHOCTb OOMXHa cogepxXaTb MpaBO NepeaoBepusi MOSIHOMOYWMMA MO Takown
AoBepeHHOCTM Ha bpokepa, B crnyyae ecnu npegctasvTenb KnveHTa noanucbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoyeHns ¢ bpokepom 4oroBopa u OTKPbITUS COOTBETCTBYIOLNX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYIOWIMM Ha OCHOBaHUW [OOBEPEHHOCTH,
AoBepeHHocTen Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObITb HOTapUanbHO yAOCTOBEPEHbI.

3.4.18. B cny4ae npekpalleHus AeicTBUs JOBEPEHHOCTU Ha npeacTaBuTensd, KnueHTt/npeacrasutens
KnueHTa 06a3aH yBegomute 06 aTom Bpokepa B nucbMeHHoW oopme nytem nogadv bpokepy 3asBneHus
0 npekpaLlleHm encTBusa JOBEPEHHOCTM Ha npeacTasuTens KnveHTa.

3aaBneHune o npekpalleHum AencTBUA AOBEPEHHOCTU Ha NpeacTasuTens KnueHTa no popme MpunoxeHus
PernameHTy cumtaetcsa nonyveHHolM BpokepoM, n Bpokep cunTaeTcss M3BeLLleHHbIM O MpeKpalleHum
AeNCTBNA OOBepeHHOCTU Ha npeactaBuTend KnuveHta (ons bpokepa gencrsve TakonW OOBEPEHHOCTU
npekpawaeTca) co [AHA, cnegywowero 3a AHem nonydeHuss Bpokepom 3asBneHus, ykasaHHOro B
HacTosleM nyHkTe, nuyHo oT KnueHta/npeactasutens KnueHTa nmbo Mo no4yte, O YeM Ha TaKoM
3asBneHun fenaetcs COOTBETCTBYHOLAs AaTupoBaHHas oTMmeTka bpokepa u ctaBuTcs nognuch
YNOMHOMOYEHHOro coTpyaHuka bpokepa, nubo B dopme 3MEeKTPOHHOIO AOKYMEHTa C 3NEKTPOHHOW
NOANUCHIO.

3.4.19. KnuneHT 06a3aH npegocTtaBnaTe nHdopmaumio bpokepy o csoux 6eHedumumapHbIX BnagenbLax.

3.4.20. KnneHT 065s3aH 03HAaKOMUTBCA CO BCEMM PUCKAMMW, CBA3AHHBIMU C 3aK/IOYEHUEM COENKU C
onpepeneHHeiM IHCTpymMmeHTOM, Ao nogayn Bpokepy MNopyyeHns Ha caernky ¢ Takum IHCTpyMEeHTOM, B TOM
yucrne C npoweawnMn U NPeacToAWUMY KOPNopaTUBHbIMU AeNCTBUSIMU IMUTeHTa (coobLleHus o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte 1 pasmepe A0X0A0B,
0 BbIMyCKe, KOHBEpTauun, NpuobpeTeHnn, noraeHnn LeHHblx bymar n nHble), KOTopble MOTYT MOBNUATb
Ha pelleHne KnueHTa o 3akoYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — iopugmnyeckoe nuuo (HepeaugeHT P®) o06sa3yetcs npepgoctaBuTb Bpokepy
YBegomneHue o ctaTyce pakTnyeckoro nonyyarens goxoga (no gopme lMpunoxerus k PernameHTy):

> npwu 3aknoyeHum Jorosopa;
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> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM Criyyae, ecrniv MHdopmauus,
cofepxallascsa B TakoMm YBeAOMIEHUN, HE U3MEHMNACh);

» B Cnyyae ecnv mHdopMauus, cogepxalwascsa B YBeOOMIIEHMM O cTaTyce (haKTMYecKoro
nony4yarens 4oxoaa, nameHunacb — He no3gHee 10 (JecaTtn) Pabounx gHel ¢ MOMEHTa Takoro
N3MEHEHNS.

3.4.22. KnneHT — topmuanyeckoe nuuo (HepesnaeHT P®) obsi3aH npegoctaBuTh Bpokepy Hagnexalnm
0bpa3om 3aBepeHHbI U NepeBefeHHbI Ha PYCCKUN A3blK KOMMMEKT AOKYMEHTOB, MOATBEPXAALLNX
Hanuuyne npa. y Takoro KnueHta Ha goxoael, a B cny4vae, ecniv KnueHT packpbin B YBeAOMNEHUN o ctatyce
dakTuyeckoro nonyyatens goxoga (no dopme [llpunoxennss Kk PermameHTy) WHbIX aKTUYECKMX
nony4yarenewn, oTnMYHbIX OT KnneHTta — Hagnexawmm obpaszom 3aBepeHHbIN U NnepeBeaeHHbI Ha PYCCKUIA
A3bIK KOMMMEKT OOKYMEHTOB, NOATBEPXKAANLLMX HanmuMune y HUX npaB Ha goxodbl 1 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnawowme, KnueHTtsl — Ynpasnsiowme
komnaHun, KnuenTel — HerocygapcTBeHHble MeHCUMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTnsbl 0653y0TCA OCYLLECTBNATb B MHTepecax bpokepa ngeHTndunkaumo cBomnx
KNMEHTOB, UX NpeacTaBuTenewn, Bolrogonpuobpetatenen n 6eHedurumapHbIX BNagenbLues B criyyae, ecrnm
nogaya TakMmu KnveHtamu nopyyeHun Ha cgenkm B pamkax [loroBopa ocCyllecTBnsieTcs 3a CYeT M B
MHTepecax CBOWX KIIMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble oHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne koonepaTvBbl 0OA3yOTCA OCYLWIeCTBMATb B MHTepecax bpokepa noBTOpHYO
naeHTMdurKaumio CBOUX KIMWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbIX
BnagernbLeB He pexe 0QHOro pasa B rog.

3.4.25. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasnsawowme, KnveHTel — Ynpasnswowume
komnaHun, KnueHTel — HerocygapcTBeHHble MeHCWMOHHble doHAbl, KnuneHTel — KpegwTHble
noTpebutenbckne KkoonepatmeBbl 00A3ylOTCA OCyLecTBNATb B WHTepecax bpokepa npoepky
HaNM4YNs/OoTCYTCTBMA B OTHOLLUEHUM CBOWX KIMEHTOB, MX MNpeacTaBuTenen, BbirogonpuobpeTtatenen u
fbeHeduumnapHbiX BnagenbLeB CBEAEHWA O BKIHOYEHUW TakKoro Nnuua B MepeyvYeHb OpraHusauui u
dur3nyecknx nuu, B OTHOLLUEHMN KOTOPbIX MMEIKTCA cBedeHWs 06 MX MPUYACTHOCTU K IKCTPEMMUCTCKON
AeATenbHOCTU UMK TEPPOPU3MY, WK MMEKTCA JOCTaTOYHblIE OCHOBAHMS NoJo3peBaTh UX MPUYaCcTHOCTb
K TEpPOPUCTMYECKON OeATenbHOCTU (B TOM umcne K (pMHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [AONs BKMOYEHWS B YyKa3aHHbll nepeyeHb. I B cnyyae BbISIBEHWS He3aMeanuTerbHO
MHpopmunpoBaTb 00 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnueHTbl-[JoBepuTeneHble ynpasnstowme, KnneHTtsl — Ynpasngowue
komnavuu, KnueHTel — HerocygapCTBeHHble MNEeHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutensckme kKoonepaTuBbl 0OA3YHOTCA OCYLWECTBNATb B UHTepecax bpokepa onpegenexHve
NpUHaANexXHOCTM CBOMX KIMEHTOB, UX MpeacTaBuTenen, Bbirogonpuobpetartenen n GeHeduLMapHbIX
BnagenbLeB K OOJPKHOCTHbIM Nuuam nyonmyHbiX MeXZyHapoOHbIX OpraHvM3auui, MHOCTPaHHbIM WUNn
POCCUNCKMM MYyBMMYHbIM AOMMKHOCTHBIM fMuam (nuua, 3amellatrolime (3aHMmarLLme) rocyaapCTBeHHble
pormkHocTn Poccuiickon depepaumm, AOMKHOCTU vneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepaunun, JOMMKHOCTM heepanbHON rocyAapCTBEHHOM CryX0Obl), HA3Ha4YeHMe Ha KoTophkle
1 ocBobOXaeHNE OT KOTOpbIX ocylecTenaoTea [Npe3ngeHTom Poccuiickon ®epepaumm nnm
MpaButensctBoM Poccuiickon ®epepaunm, gomkHocTn B LieHTpansHoM 6aHke Poccuiickon ®egepaumn,
rocyapCTBEHHbIX KOopropauusx W WHbIX OpraHu3auusix, co3faHHbiX Poccuiickon depepaumenn Ha
OCHOBaHWW befieparbHbIX 3aKOHOB, BKIIOYEHHbIE B NEPEYHU JOIMKHOCTEN, onpeaensaemble Npe3ngeHTom
Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cy66pokepbl, KnueHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTtsl — Ynpaensowue
KomnaHuu, KnmneHTbl — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnueHTsl — KpeguTHble
notpebutenbckMe koonepaTuBbl 0OS3YIOTCA OCYLLECTBNATbL B MHTepecax bpokepa BbisiBreHne cpegm
CBOMX KIWEHTOB, UX MNpeacTaBuTenen, BbirogonpuobpetaTtenen n 6eHeduumapHbix BnagensUeB nuu,
MMEILLNX COOTBETCTBEHHO PErMCTPAaLMNI0, MECTO XUTENbCTBA UITM MECTO HAaXOXAEHWs B rocyaapcTee (Ha
TeppuTopun), KOTOpoe (KOTopas) He BbINOMHSET pekomeHgauumu [pynnbl pa3paboTkM PUHAHCOBBIX Mep
0opbbbl ¢ oTMbIBaHMEM AeHer (PATD), nnbo mcnonb3yowmx cyeTa B GaHke, 3aperMcTpupoBaHHOM B
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yKa3aHHOM rOoCydapcTBe (Ha YyKasaHHOW TeppuTopuMu) M B Crydae BbISIBNEHUS He3ameanuTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.28. KnueHTbl-Cy66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTtsl — Ynpaensiowme
komnavuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble GoHAbl, KnveHTbl — KpegutHble
notpebutenbckue koonepaTmBbl 0BS3YIOTCS OCYLLECTBMAATL B UHTEpecax bpokepa xpaHeHne AOKYMEHTOB,
nonyyaembix Takumu KnveHTamy B  OTHOLIEHWW CBOMX KIAMEHTOB, WX MpeactaBuTenen w
BblrogonpuobpeTtaTtenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHtbl-Cy66pokepbl 00A3yl0OTCHA B CPOKW, MNPeQyCMOTPEHHblE HOPMaTWMBHO-NPaBOBbIMU
aktamu Poccunckon ®enepaunmn ans HanpaeneHus B dheaepanbHblid opraH UCNOMHUTENBHOW BNacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CPeAcTB, NpeaocTaBnATb Bpokepy Konuio yka3aHHOro
AOKyMeHTa (Mo ¢popme, YCTaHOBIIEHHOW HOpMaTMBHO-NMpaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAaHHBIM OPraHOM UCMOSTHUTENbHOM BIIAaCTU MO PbIHKY LIeHHbIX Oymar),
a TaKke npegoctaBuTb bpokepy konuio JOKYMeHTa, NOATBEPXAAOLEro YEeHCTBO B CaMoperynmpyemMon
opraHu3aumm Ha pbiHKE LeHHbIX Bymar (B criydae, ecnm YncnoBoe 3HayeHne HopMaTuBa 4OCTaTOYHOCTU
cobcTBeHHbIX cpefcTB KnneHTta-Cyb606pokepa, ocyLLecTBRsAOLWEro 6poKepckyto AesTENbHOCTb, SABNSAETCS
KoapbmumeHT 7,5). YKasaHHble AOKYMEeHTbl npegocTaBnsioTcs bpokepy nocpeacTtBom 3neKkTpOHHOW
noYThI.

3.4.30. KnuneHT obs3aH npoBepsiTb, a Takke CBEPATb MAEHTUYHOCTb Nntobor goctynHon ana Knnenta
uHdopmaumm (B TOM umcne wssBectHom Tonbko KnmeHTy w/mnu npepocTtasBneHHon bBpokepom) ¢
nHdopMauren, KoTopas CogepxuTcs B nobom coobLeHun, npegoctaBneHHoMm bpokepom KnveHTy.

3.4.31. KnueHt ob6s3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWs C
BO3MOXHbIMW YBEAOMIEHMAMU, COOBLLeHnAMN Bpokepa, a Takke U3MeHeHUAM, AononHeHnsam [JoroBopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWCMOSIHEHVWEM Win
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. NHble 065a3aHHOCTU, NpeayCMOTPeHHbIEe [JoroBOPOM U NPUITOXKXEHUSMU K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosilwemy Jorosopy KnueHT ynnaumsaet BEpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MelLlaeT BCe pacxodbl, NpousBeAeHHble (MOHeCeHHble) BpokepoM No UCNONHEHMIo
HacToswero [JoroBopa, a Takke pacxodbl, NpousBeneHHble bpokepom B pesynbTate yAOBNETBOPEHMS
NpeTeH3nn TPETbUX NUL, 3aTparnsatowmux bpokepa B CBA3M € okazaHMeM ycnyr no HacTodawemy [JoroBopy.

4.3. Pasvep BosHarpaxaeHuss bpokepa yctaHaBnuBaetca Tapudamn bpokepa. lNMopagok pacyeTa, a
TaKKe MOpPsiAOK W CPOKM BbINMaThl BoO3HarpaxaeHus onpegensaootca Tapudamu n PernameHTom.
NameHeHune n gononHeHve TapndoB MOXET Npon3BoaMTeCs Bpokepom B 0OHOCTOPOHHEM MOPSAAKE, O YEM
KnueHT yBegomnsieTcsa B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4, B cny4ae, korga Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YeM Te, KOoTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpernky, OOMNOMHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTbIO
KrnnenTa.

4.5. B cnyyae wucCnonb3oBaHusl OeHEexXHbIXx cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUsS AEHEXHbIX cpeAcTB KnveHTa, nonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npousBoauTcsa kak B pybnsix Poccuinckon depepaunn, Tak n B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT camocToATENbHO OCyLUeCTBNAEeT ynnarty BCexX Haloroe u C60pOB, 3a UCKITHOYEeHneM criy4yaes,
Korga B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccunckon d>ep,epau,l4m Ha EpOKepa BO3510KeHa
0053aHHOCTb UCMNOJTHATL MO OTHOLLIEHNIO K KJ'IVIeHTy (*)yHKLI,I/II/I HanloroBoro areHTa.
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PA3MOEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeuCnornHeHusi UM HeHagnexawero mcnonHeHus CTOpoHOW cBoux obA3aTenscTB Mo
HacTosLemy [loroBopy, BuHOBHass CTopoHa obsi3aHa BO3MeCTUTb Apyron CTOpPOHE NPUYMHEHHbIE TaKUM
HEWCMOSNTHEHVEM WU HeHaanexawum ncnonHeHveM yobiTkn. Bo Bcex criyyasix Bo3melleHus1 yObITKOB
Knuenty Bpokep Bo3mellaeT Takue yObITKM TONMbKO B pasmepe peanbHoro yuiepba, yobiTkM B Buae
ynyLeHHON Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HEWCMNONHEHUS1 UMM HeHagnexallero McnonHeHuss KnveHToM cBoux 06s3aTenbCTB No
HacTosiemy [oroBopy, bpokep BnpaBe MpUOCTAHOBWUTL MOSIHOCTBI WM YacTUYHO OKasaHWe ycryr no
[loroBopy 40 NOMHOro UcnonHeHms KnneHTom cBomx o6s3aTenbeTB.

5.3. Bbpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnueHTtom B
pesynbrate nobbix AencTBui (6esgencteuin) paboTHMkoB Bpokepa, koTopble npuBenu Kk mnwobomy
HENCMONHEHWIO/HeHaanexatemMy MWCNonHeHnto obA3aTenscTB, NpegycMOTpeHHbIX  [oroBopoM U
NPUMNOXeHNAMM K Hemy. YObiTkM KnmeHTa, KOTOpble MOryT BO3HWKHYTb B pesynbTate AencTBuS
(6e3pencTBms) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT norHy OTBETCTBEHHOCTL 3a nobon yuwepb n/munu yobiTkn, nonyvyeHHble bpokepom no
BuHe KnueHTa, B TOM uncne 3a nwobon yuwepb/ybbiTkn, nomnyvyeHHble B pesynbTaTte HenpeacTaBreHus
(HecBoeBpeMeHHOro npeacTtaenexus) KnueHtom mHdopmaumn o6 nsmeHeHnu gaHHbix KnueHTa u/vinm
AOKYMEHTOB, NPpeAyCMOTPeHHbIX [JoroBOpOM 1 MPUNIOKEHUAMU K HeMy, U yObITkK, NonyyeHHble bpokepom
B pesynbTaTe UckaxeHus nHdopmaumm, cogepxallencs B npeactaBneHHblX KnmeHToM JoKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpPLUEHHble Mpu paboTe C NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/wnm yobiTkn Bpokepa, KoTopble cTtanm
cneacTBMEM pasrmalleHusl, packpbiTUs, U/unu BOCNPOM3BeOEHUs, u/unm pacnpocTtpaHeHuss KnneHtom
NMONy4Y4eHHOM MM B COOTBETCTBUM C HacTodAwmm [oroBopom uHdopmauun (B TOM uucrne OGupkeBow
WHdOpMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMOMb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLLeHNeM yCrioBUIN HACTOSLLEro
[orosopa, bpokep Bnpase npuMeHnTb K KNUeHTY OAHY M3 crneaylowmux Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTPEHME:

» npedynpexaeHne O HapyleHWU B OTHOLLEHMU MCMNOMb30BaHWs OupXXeBoW MHopmauum B
NUCbMEHHOM BUAE;

> npuoCTaHOBKa MpedoCTaBMeHUss KIMeHTy OupxeBowW WHGMOpMauMM [0 yCTpaHeHus
AONYLLUEHHbIX KITMEHTOM HapyLLUEHWIA B OTHOLLEHMW UCMNOfb30BaHNs Bupxeson MHgopMauuu;

» npekpalieHve npegoctasneHns KnneHty 6upxeson nHpopmaumu.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb nepen KnueHTom 3a HenpeactaBneHue KnueHTy uHgopmauum u
OOKYMEHTOB, NpeacTaBneHne KoTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-93
«O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHbIX OyMar» 1 HacTosawmM [JoroBopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepen KnueHTom 3a yObITKM, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnn Bpokep o6ocHOBaHHO nonararncst Ha ykasaHusi KnueHTa, cogepxawmecs B
CoobuweHun (MopydeHun) Knnenta, n obocHoBaHHO paccmaTpuean Takoe CoobuweHune ([opyveHue) kak
ucxopswee ot KnueHTa, a Takke Ha WHdopmauuo, YTpaTMBLUYKD CBOK [OCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro aosefeHuss ee KrnmeHTom Oo cBepeHus Bpokepa, vnv saBnsioWencs 3aBegomMo
HEeJOCTOBEPHOMW, @ paBHO B CBA3U C HEMPEACTaBfIEHWEM WITM HECBOEBPEMEHHBbIM MPEeAOCTaBIEHNEM
KnueHtom Bpokepy vHopMauum n/vnu ceegeHnii n/vnm AOKYMEHTOB, HEOOXOAMMbBIX ANst UCMOSTHEHMS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pesyribTaTbl MHBECTULMOHHbLIX PELLEHNI, MPUHATLIX KnueHTtom
Ha OCHOBE aHanNMTUYeCKMX MaTepuanos U MHPOPMAaLMOHHBIX COOBLLEHMI (B TOM YMCne TOProBbIX naen),
npegocTasnsemblx bpokepom.
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5.10. bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMNOSIHEHME NMDOO HeHaanexalee UCMOSTHEHNE TPETbUMMU
nnuamun 06a3aTenbLCTB NO cAenkam, 3akntoyeHHbIM Bo ucnonHeHmne MNMopyyeHnsa KnueHta Bpokepom.

B cuny ocobGeHHoOCTeN perynMpoBaHWUsl pbiHKa LIEHHbIX Oymar B COOTBETCTBYIOLLEM rocygapcTBe Wnv
ocobeHHOCTEN pacyeToB MO OMpedeneHHbIM BuAaM MHOCTPAaHHbIX LEHHbIX Bymar u ¢uMHaHCOBbIX
WHCTPYMEHTOB UMW PELUEHUN roCyAapCTBEHHbIX (Perynupyowmnx) opraHoB Unm CrioXuBLLENCS AENOBON
NPaKTUKN, BO3MOXHbI ClyyYan HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHusaumsimm, B TOM 4uUcre
opraHusaTtopamu TOProB, KNMPUHIOBbLIMU OpraHu3auusammn (MnyM aHanoramu), pacyeTHbIMy OpraHnsaLmusmMm
(oenosuTtapumn, 6pokepbl, KACTOAMAHbI UNN UX aHANOMM) OXMAAEMbIX OT HUX AeACTBUIA, HEOOXOAMMBIX ANd
Hagnexallero WCMNoSIHEHNs BCcex 00s3aTenbCTB MO 3ak/OYEHHOW caenke (pacyeToB MO cAerke,
3akntoveHHon bpokepom no nopy4veHuto KnveHTa Ha WMHOCTpaHHOW TOProBOW Nnollagke, Heonnarta
OEHEXHbIX CPeacTB, He NOCTaBKa LieHHbIX 6ymar). B ykaszaHHOM crniyvae Bpokep He HeceT OTBETCTBEHHOCTM
3a BO3HWKHOBEHME YObITKOB Yy KnuneHTa 1 HacTynneHne Takux NOCneacTBUA, eCrii OHM BO3HUKIWN He Mo
BMHe bpokepa, KoTopbli 060CHOBAHHO norarancst Ha nopy4veHue KnveHTa npuy 3aknio4eHnmn CAenku.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBbINOMHEHWE 00A3aTenbCTB, MNPeayCMOTPEHHbIX
[oroBopom, B Ccrydae ecrnvM OHO $BWNIOCb CINEACTBMEM HEBbINOMHEHUs CBOuX 0653aTenscTs
WHOCTPaHHbLIMU OpraHu3aTopamMmu TOpros (MHOCTPaHHbLIMKU Bupxxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CNN CBOEBPEMEHHO BbICTaBIIEHHAsl OpraHvM3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBneTBOpeHa M3-3a CIOXUBLUENCS Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, NpUYMHEHHble KnneHTy, B criyyae HapyLlleHus
OpraHnm3aTtopom TOProBMM Ha pbiHKE LUeHHbIX Bymar, KnupuHrosown opraHusauuven, Oeno3ntapusimu,
KpeauTHbIMU OpraHuM3aumsMy cBoux 00s3aTenbCTB MO AOroBopaM, 3akfoyeHHbiM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiNv NPpUYMHEHbl yObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEWCMNOMHEHMEe W/MNW HeHaanexaluiee WCMNonHeHne
Mopy4eHuss KnueHTa, ecrnum OHO cTano cneacrtBMeM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKUX CeTel WNM CUCTeM SNEKTPOCBA3WN, HENOCPEeACTBEHHO WCMNONb3yeMbliX ANs npuema
Mopy4eHun unmn obecnedeHns MHbIX Npouedyp 3akMYeHUs CAENOK, a Takke HeMPaBOMEPHbIX AENCTBUN
TpeTbMX nuu, B TOM 4WChe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBblE
npoueaypsl.

5.15. 3a HapylleHne CpOKOB OCYLLECTBMEHUS Nnatexewn, NpeaycMOTPEeHHbIX HacTosawmM JoroBopom u
npunoxeHnsamMn Kk Hemy, Bpokep BnpaBe notpeboBaTb OT KnmeHTa ynnatbl NeHW 3a Kaxabld OeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapylweHue cpokoB Bo3BpaTta cpedcTB KnveHTy no BuHe Bpokepa, nocrnegHui BbinnadnsaeT
neHo B pasmepe, cooTBeTcTBytolweM 1/365 npoueHTHON cTaBke pednHaHCMpoBaHus, ycTaHoBneHHon LIb
P® Ha geHb pacyeTa neHun, oT CyMMbl 3a40/MKEHHOCTU 3a KaXKAbI OEHb NPOCPOYKM, HAYMHAS C TPETLETO
paboyero gHs nocne nogadn CoobuweHusa KnueHtom.

5.17. Bpokep BO BCeX Criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWME Y KnneHTa He no BuHe
Bpokepa B pesynbTaTe UCNOMb30BaHUSA UM HEBO3MOXHOCTMW UCMOMb30BaHUSA MHOPMaLIMM O KOTUPOBKAX
LeHHbIX Bymar, npegocTtasneHHon bpokepom KnneHTy B cooTBeTCTBMM € HacToswmm [JoroBopoM, ecnu
HEBO3MOXHOCTb WCMOMb30BaHWSl Bbi3BaHa, BKIKOYasi, HO He orpaHuymBasicb: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepgocTaBneHun cBefdeHun, (d) HebpexHocTblo, (€)
bespenicteuem, (f) dopc-maxopHbeiMu obcTosTENbCTBAM (B TOM YWUCNE HABOLHEHWE, 3KCTpeMarbHble
noroAdHble YCINoBuWsi, 3eMIEeTPSCEHNE U ApyrMe npupoaHble 6eaCcTBUS, NoXxapbl, BOVHbI, MATEXWU, OYHTbI,
TpyOoBble CMopbl, HecHacTHble cryvyaun, AeWCTBUS OpraHoB rocyapCTBEHHOW BNacTu, aBapuu B CUCTEME
3HeprocHabxeHus, cobon B paboTe obopyaoBaHUs 1 NPOrpamMmMHOro obecneyeHms).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnumeHtom 3a yuwepb wunu ybbITkM, NpAMbIE WK
KOCBEHHbIe, BKMOYas ynyLeHHy0 BbIrody B BUAe HEMonyvyeHus Aoxoaa, CTaBlune creicTBMEM Kakon Obl
TO HM ObINO OWNOKN NNW 3a8epXKKU B NpeaoCcTaBneHMn NHAopMaLMm 0 KOTUPOBKaX LEHHbIX Bymar.
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5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UIK NOSTHOE HEUCNOMHEHNE UM HeHaanexalee
nucnonHeHne cesomx obsa3aTtenscTB No HacToswemMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyasd
Bce, 06e3 ucknioveHus, cnyydam notepu KnmeHTom npmbbinen, npepbiBaHUs Aer0BOW akTUBHOCTU, NOTEPU
WHpopMauMn, MHble NoTepu), B Cryvyae, ecrnyM Takoe 4YacTUYHOE WIN MOJSIHOE HEWUCMOSIHEHME WU
HeHagnexawiee UCnosnHeHne obs3aTensLcTB ObINO BbI3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKazamu
obopynoBaHusa n/vnu nporpamMmmHoro obecneyeHusi; c6osMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBSI3N, 3HEProcHabXeHusi, KOHANLUMOHMPOBAHNUS U OPYTUX CUCTEM >XM3HeobecnevyeHus, n ecnu Takune
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMNSANM Ha UCNOSTHEHME HacToswero [loroBopa M BO3HUKNN He MO
BuHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTU 3a Nobble NoCneACcTBUS, Bbi3BaHHbIE HEMMNATEXECNOCOOHOCTHIO
3MUTEHTOB.

5.21. MNpwn HapyweHun KnneHTom OencTBylowlero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn rMOPYyYEHUA Ha 3aKMYeHue HecTaHAapTHbIX CAEenoK (COrmacHoO  KpUTepusiM
HeCcTaHOapTHbIX COENOK, YCTAHOBMEHHbIX B HOPMATMBHbIX aktax no pbiHKy LIB), KnneHT BOo3melaet
Bpokepy Bce pacxofbl W/WnM HEYCTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnnMeHT caMOCTOSITENBHO HECeT OTBETCTBEHHOCTb 3a HapyLlUeHWs 3aKkoHoaTenbCTBa CTpaHbl,
KOTOpOE pacnpoCTpaHseTcs Ha WHOCTPaHHYK TOProByk MMOLWAaAKy, NpaBun U HOPM, YCTaHOBIEHHbIX
OpraHoM, perynvpylowmmMm MopsagoK 3akMiovYeHUs U UCMOSNHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Nrfowagke, a Takke WHbIX MNpaBwui, HOPM WM 0OblMaeB AernoBoro oboporTa,
UCMOSHEHME KOTOPbIX SBNSETCS 00s3aTeNbHbIM MPU 3aKMIOYEHUN U UCNIONTHEHUM COEIOK, 3aKIMOYEHHbIX Ha
COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW MroLagke.

KnveHT HeceT MonHylo OTBETCTBEHHOCTb 3a mtoboi yuiepb wu/munu yobiTkn Bpokepa, KoTopble cTamu
CMEACTBMEM HEUCMOMHEHUS UMW HeHaanexallero McrnonHeHuss KnMeHToM yKasaHHbIX B HacTosiLeM
MyHKTE HOpM, NpaBusl, o6bl4aeB AenoBoro o6opoTa Unn 3akoHoaaTeIbCTBa.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYyK OTBETCTBEHHOCTb 3a CcobniogeHne OencTBYHLLEro
3aKoHOAATeNbCTBa, Perynupyollero nopsiaok npusHaHusa Ydpeautenst ynpaeneHuss Knuexta/KnuneHta
Cyb66pokepa, B MHTepecax KOTOPOro OH AEeWCTBYeT, KBannduuMpoBaHHbIMU MHBECTOpPaMMK, a Takke 3a
NONHOTY, AOOCTOBEPHOCTb W CBOEBPEMEHHOCTb MNpenocTaBlieHna U obHoBMNEHUs COOTBETCTBYOLMNX
CBe,D,eHI/II7I 5p0|<epy. KnneHT camocToATeNbHO HECET OTBETCTBEHHOCTb 3a 3aKMN4YeHne COenoK B paMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSLWMX KBanMdrLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cyb66pokepbl, KnueHTbl-[oBepuTenoHble ynpasnswowme, KnueHTol — Ynpasnswoowme
KoMmnaHuu, KnueHTel — HerocygapcTBeHHble MEHCUOHHble doHabl, KnneHTbl — KpeauTHble
noTpebutenbckne KoomepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyleHue obssaTenbcTB Mo
naeHTndmkauum ceomnx KnmeHToB, nx npeacraBuTenen u Beirogonpuodpertartenen B nutepecax bpokepa:

> B cnydvae ynnatbl Bpokepom agMuUHUCTpaTUBHOrO WTpada/lTpados 3a HapyLleHne
3aKoHOAAaTeNbLCTBa O MPOTUBOAENCTBMM Neranmsaumnmn (OTMbIBaHWMIO) 4OXOA0B, NOJTYYEHHbIX
NPECTYNHbIM NyTeM, 1 (PMHAHCMPOBAHMWIO Teppopu3Ma B YacTu ngeHtudukaumm KnmeHtos
Cy66pokepa, [JoBepuTenbHOro ynpasnsoLwero, YnpasnsaoLwen KoMnaHum, nx
npencTaeuTenen u Bbirogonpuobpetareneit, bpokep npnobpeTtaeT B NofTHOM 06beme nNpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnsoLemy,
Ynpaensowen komnadun. Cy60pokep, [loBepuTenbHbIA yNpaBnsiowWmi, YnpasnsioLas
KOMMaHus 0653yTCA BO3MECTUTb CyMMY YMra4YeHHOro bpokepoMm agMUHUCTPaTUBHOIO
wtpada B TeyeHne 5 (Nstu) paboumnx gHen ¢ aatbl nonyyeHnst ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUNOXKEHNEM JOKYMEHTOB,
noarsepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha oakTbl
ponyuieHHbix Cy66pokepom, [loBepuTenbHbIM YNPaBAOLWUM, YNPaBstoLWen KOMNaHNen
HapyLleHuin 06a3aTensCTB No naeHTUdUuKaumm ceomx KnmeHToB, ux npeacraButenemn u
BbIrogonpuodpeTarenen;

> B Cnydae NpPUOCTaHOBIIEHMS UM aHHYINIMPOBaHMSA NnueH3un bpokepa Ha ocyllecTBneHne
OpokepcKon AesATenbHOCTU 3a HapyLUeHNe 3aKoHoA4aTenbCTBa O NPOTUBOLAENCTBUN
neranunsaumm (OTMbIBaHUIO) AOXOA0B, MNOMYYEHHbIX MPECTYMNHbIM NyTEM, U PUHAHCUPOBAHMUIO
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Teppopuama B YacTu naeHTudpmkaumm knneHta Cyo6opokepa, [loBepuTenbHOro
ynpasnsoLlero, YnpasnsoLLen KoMnaHum, nx npeactaBuTenen, Beirogonpuobperarenei,
Cy66pokep, [loBepuTenbHLIN ynpaBnsowmn, YnpaensaioLas KomnaHust BoamellarT bpokepy
ybObITKW, NMOHECEHHbIE UM BCNEACTBME TAKOrOo MPUOCTAHOBMEHUS UMW aHHYNMPOBaHUS.
Cy66pokep, [loBeputenbHbIn ynpasnstowun, YnpasnstoLiasa KomnaHms o6a3yrTcs
Bo3MecTUTb bpokepy ybbiTkM B TedeHue 5 (naTn) paboumnx gHen ¢ gaTbl NONy4YeHUs oT
Bpokepa cooTBeTCTBYHOLLEr0 MMCbMEHHOIO TPEOOBaHUSA C NPUINOXEHNEM OOKYMEHTOB,
noaTrsepxaaroLmx akT NpMoCTaHOBNEHNSI AEACTBUS UNU aHHYNIMPOBaHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, @ Takke ykasaHusa Ha akTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBsoWNMM, YpaBnsioLen KOMNaHnen HapyLueHni
0bsa3aTtenbCcTB No naeHTudmukaunum ceomx KnueHTos, ux npeacraButenemn u
BblrogonpuobpeTtarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Crydam cboeB [OCTaBKM MHOPMALMOHHBIX COOBLLIEHMI
(B TOM uumcne TOproBbiX maewn), HanpaenseMblx bpokepom KnueHty. Hactosdwmm KnveHT npusHaet
OTCyTCTBME MpeTeH3nn K bpokepy B crnydae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPABAMBOCTb W MHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUA, NonyyYeHHbIX bpokepom OT TpeTbux nuu 1 HanpaBnAeMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcsa u He npoBepsieTcs. [1pegocTasnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyvae HapyweHus KnuneHTom-Cyb66pokepom 06s3aTenbCTB No NpeaocTtaBneHuto bpokepy konum
pacyeTa COOBCTBEHHbIX CpeacTB W/wnM  KONUW  OOKYMEHTa, NOATBEPXAAloLWEro YneHCTBO B
CcamMoperynmpyemMon opraHmsauum Ha pbiHke LieHHbIX Oymar, Bpokep BnpaBe notpeboBaTb oT KnmeHTta
(HaumcnuTb) ynnatel wTpada B pasmepe 500 000 (MATbcoT ThicsAY) pybnen, nyTem HanpaeneHus
TpeboBaHnsa nobbiIM UMM HECKONMbKMMM  cnocobamu, npegycMoTpeHHbiMn  [lopsgkom  obmeHa
coobuweHnamn. KnneHT obsizaH ynnatutb ykasaHHbI wTpad He no3gHee 3 (Tpex) AHEN, C MOMEHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocne MCNofnHeHUs BCeX MopyyeHun KnveHTa Ha 3aknioyeHne KOHBEPCUOHHbIX
caenok imywectea KnueHta no MNoptdento BP MB B cooTBETCTBYIOLLEN BanioTe HA KOHEL, TOProBoro AHs
HegocTaTovHO Anst ucnonHeHna O6asatenscTs KnueHta B nonHom o6beme B COOTBETCTBYHOLLEN BantoTe,
nocnegHun OoNoNHUTENbHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a KaxAbl kaneHaapHbIN
aeHb (8,76% roOoBblX, rOAOBOW MPOLEHT YyKasaH CrpaBOYHO), pacCYUTbiBAEMbIA OT BeNUYUHbI
npesbilleHnsa Tpebyemoro pasmepa O6A3aTenbCTB B COOTBETCTBYHOLLEN BantoTe no JluueBomy cuyety
KnueHnta Hag Wmywectsom KnueHTa B COOTBETCTBYIOLLEN BanioTe Ha JlMueBoM cyeTe CO AHA Takoro
npesbilleHns. PacyeT MpoBOAMTCSA 3a KaxObli KaneHdapHbli AeHb B pybnax, no kypcy LB PO,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akroyeHHas no nopyyeHuto KnveHta, NogaHHOro ¢ HapyLleHUeM yCcroBui
HacTosilero [JoroBopa, a Takke MHbIX HOPMaTUBHO-MPaABOBLIX akTOB, 3aKOHOB, MpaBwus, Obina Npu3HaHa
CyoOM HeOeNCTBUTENbHOM UMM K Takol caernke Obiny NpuMMeEHEHbl NOCNeacTBUA HeAeWCTBUTENBHOCTU
HUYTOXHOM caernkn, KnneHT obs13yeTcss BO3MECTUTb BCe pacxoabl/yObiTkn bpokepa, MOHECEHHbIE UM MpK
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/unu geHeXHbIX CPeacTB.

5.30. B cnyyae HeucnonHeHust UM HeHaanexailero vucrnonHeHus bpokepom 3asBneHuss KnueHta Ha
yyacTue B pa3MeLleHnm He no BMHe bpokepa, nocnegHuini He HeceT OTBETCTBEHHOCTbL 3a Jtobble yObITKY,
KoTopble NoHec KnneHT B pe3ynbTaTe Takoro HencnosnHeHus. KnneHT o6s3yeTcst Bo3MecTuTb Bpokepy Bce
ybbITKM, KOTOPbIE NOHEC bpokep B pesynbTate HEUCNOMHEeHWUs (HeHagnexallero ucnonHennst) bpokepom
3aaBneHus Ha y4acTme B pa3meLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE UCYUCIIEHWe, yaepXaHwe 1 nepeyncrieHue B
Otompker P® HamoroB, ecnvM HeBepHbI pacyeT, Ha OCHOBAHMW KOTOPOro ObINO MPOBEAEHO Takoe
yaepxaHve u nepeuncrnieHne, Obin npousBedeH BCreACTBME HECBOEBPEMEHHOro nNpefoCTaBlieHNs
KnueHtom w/vnn HeOoOCTOBEPHOCTM npedocTaBrneHHon KnveHToM wuHdopmaumn, npegyCcMOTpEeHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHNE MW HEHaanexawee UCNonHeHne NogaHHbIX
Knuentom Cron-nopyyeHun, a Takke 3a ybObITkM, NpUYMHEHHble KnueHTy uX HEeWCrnonHeHueMm unu
HeHaanexawum WCMOoNHeHneM, B CryyYae ecnu Takoe HewucnonHeHne/HeHaanexaiiee WCMofiHeHve
MPOM3OLLNO M3-3a2 CIIOXMBLUEWCA Ha PbIHKE KOHBIOHKTYPbl (PbIHOYHOM CMTyauuu), UM WMHbIM NO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MH(OpMaL MK, CoaepXKallencs B BbiNMCKax
(otyetax) o coctosaHum cyetoB KnmenHta no Cpenkam u onepauusm ¢ LeHHbiMn 6Gymaramu,
npegocTtaBnsgemMbix KnueHty B cootBeTcTBUM C [OroBOpoM, B 4acTu MHOPMAaUUM O BXOAAWMX U
ucxogswmx octatkax no LieHHbim Gymaram KnveHTa B cnyvae HenpeactaBneHus/HECBOEBPEMEHHOMO
npegocTtasneHns KnueHtom nHdopmauum n JOKYMEHTOB, YKka3aHHbIX B PernameHTe.

5.34. KnueHTtbl — topuguyeckme nuua (HepeangeHTol PP) caMmocToAaTeNbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MOSHOTY MpefoctaBneHnst bpokepy cBegeHuin M 3aBepeHun B YBEOOMIIEHMM O
cTtaTyce (pakTuyeckoro nonyyatens [goxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefeHHbIX HAa PYCCKUMA A3bIK JOKYMEHTOB, MOATBEPXAAOLWMNX Hanm4mMe npaB Ha goxoabl y KnueHta
U MHOTO PaKTUYECKOro nony4vartens goxoda, B TOM YUCIE, HO HE OrpaHU4MBasiCb, OTBETCTBEHHOCTb 3a
He npumeHeHne bpokepom (B cny4dasx, NpeayCMoTpeHHbIX PernameHTom) B ka4eCcTBe HanoroBoro areHTa
NbrOTHOM HAarnoroBoW CTaBku (MPUMEHeHMEe MOMOXEeHWA cornaweHns o6 wunsbexaHnn [OBOWHOMO
HanoroobnoxeHusi, gencTeyowero mexay Poccuinickon ®Pepepaumein M rocygapCTtBOM HanoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIIBNEHMSI HEMOJTHOTbI, HEOOCTOBEPHOCTW, WCKaKEHUSI KaKUX-NMOO yKasaHHbIX B
YBegomMneHmm O cTaTtyce pakTuyeckoro nonyyaTens [[oxoda CBeAEHWA W 3aBEPEHURn, Bcs
OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTta. B atom cny4vae KnmeHT 0basdyetcs Bo3amecTuTb bpokepy Bce
NMOHeCEHHbIE YObITKW, BKITOYas, HO HE OrpaHNYMBasiCb, HEYCTONKN, LUTPadbl, FOCY4apCTBEHHbIE MOLUMUHBI,
cynebHble pacxofbl, a TakKe CYMMbl HANoroBbIX NfiaTexemn 1 NeHN B CPOKK, YCTaHOBIEHHbIe PernameHToM
ansa Bo3meleHuns pacxonos. MNpu atom KnneHT 06a3yeTcs 6€3BO3ME3AHO y4acTBOBaTb B BO3MOXHbIX
cynebHbIX, agMUHUCTPATUBHBLIX W/MMM HamnoroBbIX crnopax, a TakKe CBOEBPEMEHHO MNpPeAoCTaBMsiTb
HeobxoaMMble pasbsACHEHUST M AOKYMEHTbI No 3anpocy bpokepa B xoge v Npy NoAroTOBKE K TakUM criopam.

PA30EN 6. NOPAAOK YPEIYIIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pazHornacusi, Bo3Hukaroume mexay CTopoHamu B MpoLecce UCMOSNTHEHUS! CBOWX MNpaB U
0b6s13aHHOCTE No HacTosiweMy [oroBopy Unu B CBSI3u C HAM, B TOM YMCIE KacaloLUMecs ero UCMoHEHMS],
HapylleHusl, MpekpalleHusl unv HeaencTBuTenbHocTU, CTOPOHbI CTapalTCs paspelunTb MnyTem
neperoBopoB.

6.2. B cnyyae, ecnu Bo3Hukwui cnop mexgy CTopoHamu He yaaeTcs paspelimnTb NnyTem neperosopos,
Takoun cnop NoanexvT paspeLleHunto B cyaebHoM nopsgke:

» B XaMOBHMYEeCKOM panoHHOM cyde r. Mocksbl — Ans cnopoB Mexay bpokepom n KnveHTom
dunsmyeckum nMUOM, ecnm cymma crnopa (ucka, TpeboBaHun) npesbiwaer 50 000 py6bnen
Poccunckon ®egepaumu;

» MuposbiM cyaber cygebHoro yyactka Ne 364 panoHa XamoBHMKM . MOCKBbI — AN CNOPOB Mexay
Bpokepom u KnuneHtom omanyeckmm nuuom, ecnm cymma cnopa (ucka, TpeboBaHuin) He npeBbILaeT
50 000 py6bnen Poccuiickon ®epepauuuy;

> B ApbutpaxHom cyge r. MockBbl — Ang cnopoB mexay bpokepom n KnneHtom — opyandeckum
nmuom.

PA30EN 7. KOH®OUMOAEHUUANBHOCTb

7.1. bpokep 0653yeTCa OrpaHMyYUTb Kpyr CBOUX COTPYOHWKOB, OOMYLUEHHbIX K cBedeHuam o KnueHTte,
4yMCroM, HeobxoauMbIM ANsi BbIMOMHEHWs 06s83aTenbCcTB, NpegyCcMOTpPeHHbIX [oroBopom. [ocTyn K
KoHduaeHumansHON nHOpMaLmMn CoTpyaHMKOB BHYTpeHHMXx/ob6ocobneHHbIx nogpasgeneHuin bpokepa
pernameHTUpyeTcs BHYTPEHHUMM AOKyMeHTaMn bpokepa.
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7.2. Bpokep obecneunBaeT KOHPUAEHUMATNBHOCTL MHGOPMaLUK (CBeAEeHWI) n 065A3yeTcs He pacKpbiBaTb
TpeTbuM Nnnuam ceBeeHna O cHeTax, TOProBbiX U HETOProBbIX onepauunax, pekBu3nTax, 1 nible cBeaeHna
o KnueHTtax, ctaBlwmMe n3BeCcTHbIMU Bpokepy B CBSI3N C OCYLLECTBMEHMEM UM MpaB U 0b6s3aHHOCTEN Mo
HacTosiLemy [loroBopy.

7.3. KoHpmaeHumanbHasa nHgopmaums o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyoLwmnm niuam:
» KnueHTtawm;
> YNonHoMo4eHHbIM nmyam KnneHTos;

» LleHTtpanbHomy baHky Poccuickon Pepepaumm (baHky Poccmn) B pamkax ero noslHOMOYMiA npu
nNpoBeAeHUN NPOBEPOK AeATenbHoCcTM bpokepa;

» WHbIM TOCYOapCTBEHHbIM OpraHamMm W WX [OIPKHOCTHbIM nvuaMm B cryvasx M B obbewme,
nNpeayCcMOTPEHHbIX 3aKOHO4ATENLCTBOM PO;

> nvuam, nonyuYMBLUMM OOCTYN K MHdOpMauuu (nepcoHarnbHblM AaHHbIM) M ee obpaboTke o
dusmyeckux nuuax — Knunente/npeoctaButene  KnuveHta, Ha  OCHOBaHMM  cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocywlecTBneHne Takom obpaboTku;

» KOHTpareHTam no Caenkam B OTHOWEHWUM KNMeHTOB — Iopuanyecknx nu;

> OpraHusatopam ToproB, KnupuHroBbiM  opraHusauusiM, Penosutapusim B crniydas,
NpeayCcMOTPEHHbIX 3akoHofaTenscTBoM P®, lMpaBunamu TOproB wnm knupuHra, [oroBopom u
NPUNOXKEHUSIMU K HEMY.

Ab63aubl 5, 6 U 7 HacToALWEro NyHKTa He pacnpocTpaHatTcs Ha KnneHToB - YnpaBnswowme KoMnaHuu,
OCYLLECTBMAIOLLME AEATENBHOCTb, CBA3aHHYIO C (POPMUPOBAHMEM U MHBECTUPOBAHUEM HAKOMMEHWUI NS
XUNuUHOro obecnedeHnst BOEHHOCNYXaWux U YnpaBngwwue KOMMNaHuv, OCyLlecTBhgoLme
AEeATENBHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

74. He 4dBnfetcs HapylweHuWem  yCroBMW  KOHMMAEHUManbHOCTM  packpbitue  Bpokepom
KOHMAeHUnansHon uHgopmMauun TpeTbum nvuam, CBSA3aHHOE C WCMonHeHneM bpokepom cBoux
ob6s3aHHOCTEN No J4OroBOpaM, eCrm Takoe UCMOSTHEHUE NPON3BOANTCH B COOTBETCTBUM C UX NOSIOXKEHWAMU
N HacTosWwmMM [JOoroBopom, B H4acTHOCTW, packpbiTue MHGOpMaLUM opraHu3aTtopam TOProBnv Ha pblHKE
LUeHHbIX Bymar, genosuTapusiM, KIMPUHIOBbIM M pacyeTHbIM OpraHu3aumsiM, a Takke BbleCTOSALWMM
Opokepam.

7.5. KnvueHT 065a3yeTcs He nepepaBaTtb TpeTbuMM nuuam 6e3 nucbMeHHoro cornacus bpokepa niobble
CcBefeHUs, KOTopble CTarnu U3BECTHbI eMY B CBA3W C AeWCTBMEM HacTosLero [loroBopa, eCnu TONbKO Takoe
pasrnalleHve He CBA3aHO C 3amTon COOCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM 3akoHoaaTensctsom PP
nopsiake.

7.6. OGs3aHHOCTN MO COBMIOAEHUI0 KOH(PUAEHUMANbHOCTA OCTalOTCS B CUIe M Nocrfe npekpalieHus
coTpyaHudecTBa CTOpOH B paMkax HacTosiLero [loroBopa B TeveHue 5 ner.

7.7. B cnyyae pasrnaweHun KoHduaeHunansHon nHopmauum ogHom U3 CTopoH no [lorosopy nuuam, He
yKasaHHbIM B HacTosweM [loroBope, a Takke B Criyyasx, He NpeayCMOTPEHHbIX 3aKkoHoAaTenscTeom PO,
CTOPOHA, YbM NpaBa Npu 3TOM ObINM HapyLLEHbI, BNpaBe NoTpeboBaTb OT OPYrol CTOPOHbLI BO3MELLEHWUSI
NPUYNHEHHBIX el yObITKOB B NOpsiAKe, YCTaHOBNEHHOM 3akoHo4aTeNnLCcTBOM P®.

PA3JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTopoHbl 0cBOGOXOAOTCA OT BO3MELLEHUS YObITKOB, BO3HUKLUUX BCHEACTBME HEWUCTOSHEHUS] WU
HeHagnexallero WCrnofiHeHnss wmm  obsizaTensCTB MO Hactosiwemy [oroBopy, ecnu Takoe
HeucnosnHeHne/HeHagnexawee WCMNOfIHEHME CTano  CreacTBUMEM  HACTyMIieHUs  OGCTOATENbCTB
HenpeogonMMon cunbl  (Popc-mMaxop), BO3HMKLIMX MOCMNe 3aKMyeHust Hactosiwero [loroBopa w
He3aBucALWmX oT Bomn CTOPOH.

8.2. BartpoHyTas dopc-maxopHbeiMn obcToaTtensctBamu CTopoHa 6e3 npomeaneHuss nHPoOpMUpyeT
OPYryl0o CTOpOHYy 006 3TuMx obcToaTenbcTtBax UM 06 UX BO3MOXHbIX MOCNEACTBUSX WU NPUHMMAaET BCe

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHgapTHas hopma AoroBopa NpucoeavHeHus) cTp. 18 u3z 44



BO3MOXHble Mepbl C UeJiblo MaKCMMmalribHO OrpaHu4nTb OTpuuUaTesibHble MOoCcneacTenAa, Bbli3BaHHbIE
YKa3aHHbIMU obcroaTenscTBamu.

8.3. CTopoHa, 3aTpoHyTas opc-maxopHbIMy 06CTOoATENBCTBaMU, 06s3aHa 6e3 npomeaneHns n3BecTnTb
OPYTryt0 CTOPOHY O NpeKpaLleHnn AeUCTBUS 3TUX 0BCTOATENLCTB.

8.4. K obcToaTenscTBaM HENPEOAONMMON CUIbl OTHOCATCS: BOEHHbIE OAEWCTBUS, CTUXUHLIE OeacTBuS,
noxapbl, 3abacToBkM, MaccoBble OecnopsgkM, W3MEHEeHUsi TpPaXKO4aHCKOro WnM  HamoroBoro
3aKoHOAAaTeNbCTBA, peLleHns opraHoB ynpasneHns TC, uamMeHeHne unm BBe4eHMe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO yXyALalLWMX YCINOBUS BbINONIHEHUS HacTosilwero [loroBopa wnuv Aenarwmx
HEBO3MOXXHbIM BbIMOSHEHNE HacTosiwero [loroBopa NONHOCTLIO UM YaCTUYHO.

PA3OEN 9. NOPAOOK USMEHEHUA (AONONHEHUSA) AOFOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue namMeHeHun n/vnu gononHeHun B [JoroBop u nobbie NPUNOXEHNs K HEMY, B TOM YMCe B
PernameHT u/vnn Tapudsl n TapudHble nnaHbl npomn3BoanTcs Bpokepom B OAHOCTOPOHHEM MopsigKe.
BHeceHne wsMeHeHuW w/unu pononHeHund B PermameHT wu/vnv  NPUNoXeHUs K Hemy MOXeT
OCYyLLeCTBMATLCA B dOpMe HOBOM peAaKLuu.

9.2. \ameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs lNpukazom EgnHonNMyHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocumble Bpokepom B [loroBop n/vnn PernameHT (MpUnoXeHus K HAM),
BCTYNaloT B CUIY B CriedytoLine CPOKW:

M3mMeHeHMs1 1 OOMOMHEHUs!, CBA3aHHbIE C U3MEHEHNEM HOPMaTUMBHO-NPAaBOBbLIX aKToB, a Takke [MpaBun
ToproB unu lMpaBun KNupuHra, B Criydae ecnv TakMe U3MEeHeHUst yxyawaroT nonoxeHne KnueHrta mnnm
coaepaT HOBble OrpaHudeHuMsl K 3anpeTbl, CBs3aHHble C OCYLleCTBNEHWEM NpodeCcCMOoHanNbHON
OEATENbHOCTU Ha pblHKE UEHHbIX Oymar, BCTynaiT B Ccuny B Nopsagke, npeaycMOTPEHHOM
COOTBETCTBYIOLLMMN HOPMaTUBHO-NPaBOBbIMU akTamu w/unu [NpaBunamm ToproB w/unu [NpaBunamm
KNUPWHra, BHE 3aBUCMMOCTU OT BHECEHUSA YKa3aHHbIX U3MEHEHW B [JOroBOp UMK NPUMOXEHUSA K HEMY (B
TOM yucne PernameHT);

» WN3meHeHus n gononHeHus B [lorosop u/unun PernameHT (NpUnoXeHns K HUM), BHOCUMble Bpokepom
B CBSI3W C W3MEHEHWEM HOPMAaTMBHO-NPaBOBLIX akToB, a Tawke [lpaBun Topros unu lMpasun
KMWPUWHra, ecnn ykasaHHble U3MEHEeHUs1 coaepkaT AOMONHUTENbHbIE NpaBa, MO0 OTMEHSAT UMK
N3MEHSIOT B CTOPOHY YIyyLLIEeHUs YCTaHOBIMEHHbIE paHee OrpaHnYeHmns 1 3anpeThbl, BCTynawT B CUNy
B AaTy, ornpepaeneHHyo bpokepom npu ux yTBepXxaeHuu,

» WN3ameHeHus n gononHeHus B [loroBop u/munun PernameHT (NpUnoXeHus K HAM), BHOCUMble Bpokepom
no cOBCTBEHHOW MHULMATUBE, U HE CBHA3aHHbIE C U3BMEHEHWEM HOPMAaTUBHO-MPaBOBbLIX akToB P®,
Mpasun Topros unwu MNpasun KNUpUHra, BCTynatoT B CUMy B AaTy, ornpeaeneHHyto bpokepom npu nx
YTBEPXAEHUN.

» W3meHeHus 1 gononHeHus B [lorosop n/unu PernameHT (NpuUnoXeHus K HUM), BHOCUMble Bpokepom
Nno cOGCTBEHHOW MHULMATUBE, U HE CBSA3AHHbIE C UBMEHEHVWEM HOPMATMBHO-MPaBOBbLIX akToB P®,
Mpaswun Topros unwu MNpaeun KNMpuHra, BCTynatT B CUiy B AaTy, onpegenexHHyto bpokepom npu nx
YTBEPXKAEHUN.

9.4. YBegomneHune KnmeHta o BHECEHUN U3MEHEHUIN N/MNN AONONHEHMI B [LOrOBOP W/Unn NPUNOXEHNS K
HEMY OCYLLEeCTBNSAETCA MyTeM nybrnvkauuMm nocrnefgHux Ha canTte Bpokepa He nosgHee 10 (OecsATw)
pabounx OHen 0 AaTbl X BCTYMMEHUS B CUIY.

9.5. MNy6nukaumsa nameHeHun n/unu gononHeHui B [loroBop u/vnv NnpunoxeHnsi K Hemy Ha carite Bpokepa
O3HayaeT Hagnexatlee ncnonHeHne bpokepom 06513aHHOCTM NO yBeAOMITEHNIO KNMEHTOoB.

9.6. Jltobble U3MEHeHUst U OOMONHEeHus B lD,OFOBOp C MOMeHTa BCTynneHunda B cuny C cobntogeHnem
npouenyp Hactosdwlero pasgesna paBHO pacnpoCcTpaHAKTCA Ha BCEX KnneHToB, B TOM YMcne 3aknovmBLINX
ﬂOFOBOp paHee Aatbl BCTynneHuda M3MEHEHNN B cuny. B Ccnyyae Hecornacma ¢ U3MeHeHUaAMu unum
AononHeHnAMn, BHeCeHHbIMU B lD,OI'OBOF) n/vnn NPUNOXEHUA K HEMY EPOKepOM, KnueHt nmeet npaso
PaCTOPrHyTb ,D,OFOBOp B nopdake, npegyCMoTpeHHOM HaCTOoAWnm ﬂ,OFOBOpOM.
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9.7. Mpwn nameHeHumn copm CoobeHun bpokep B TeveHne 3 (Tpex) MecsueB ¢ AaTbl BBEAEHMS HOBbIX
dopm B OencTBMe OAHOBPEMEHHO C HOBbIMMW, BrnpaBe npuHMMaTtb Takve CoobuweHus u no crtapbiM
dopmam.

9.8. lNopsagok BzaumopencTams CTOPOH, yCTaHOBIEHHbIV [JoroBOPOM U/Mn NPUNOXKEHNSMN K HEMY, MOXET
ObITb M3MEHEH/O0NONHEH NMCbMEHHbIM cornateHnem CTOPOH.

9.9. KnueHT He BnpaBe nepefaBaTb WK MHbIM 0BpasoM ycTynaTb CBOM MpaBa, 0b6s3aTenbCcTBa Unu
TpeboBaHus no HacTodAweMmy [loroBopy 6e3 nucbMeHHOro cornacusa Ha ato bpokepa.

9.10. bpokep BnpaBe nepegaBaTb Npaea no [oroBopy /yctynutb npaea (TpeboBaHus), NnpuHagnexawme
Bpokepy, a Takke nepefaTb CBsi3aHHble C npaBamu (TpeboBaHWMAMK) OOKYMEHTbl U MHAOPMALMIO
TpeTbeMy Nnuuy, B TOM 4YuCMe NULY, HE UMELLEMY JMLEH3UN NPOGECCUOHANBHOMO y4YacTHMKA pPbiHKa
LeHHbIX bymar. MNepenaya npae no [loroBopy /ycTynka npae (TpeboBaHWin) TpeTbeMy N1Ly, HE UMEOLLEMY
nMueHsMm nNpodecCcnoHanbHOrO0  yYyaCTHUKA pblHKA LEHHbIX Oymar, BO3MOXHa B cCnydasix, He
npoTMBoOpeYallux 3akoHogaTenbcTBy Poccunckon deagepaumn. KnueHT yBegoMIeH 1 cornaceH, 4To ans
BbllLleyka3aHHOW nepedadn npaBa/yCTynku npaBa He HY)XHO AOMOSTHUTENbHOro NMMCbMEHHOro cornacus
Knuenta. Hactoswwun [oroBop sBNseTcA MOMHbIM M AOCTaTOuyHbIM cornacnem Krnventa pgns
OCYLLECTBMEHMS BblLLEyKa3aHHOW nepeaayun npasa/yCcTynku npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA AOIOBOPA

10.1. KnueHT n Bpokep mmeroT npasBo B nobov MOMEHT OTKasaTbCs OT MCMOMHEHUS 3aKMiYEeHHOro
[oroBopa B 04HOCTOpPOHHEM nopsigke 6e3 06BbACHEHUS NPUYMH OTKa3a.

10.2. OTka3 KnueHta ot [JoroBopa npon3soguTcs nyTeM NMCbMEHHOro yBegomneHns bpokepa He nosgHee,
yem 3a 30 gHen go npegnonaraemown gaTbl 0Tkasa no popme, yctaHoBneHHow B [NpunoxeHuu k Jorosopy.
Bpokep BnpaBe TpeboBaTb BO3MelleHWs YObITKOB, Bbl3BaHHbIX OTka3oMm KnwueHta oT [orosopa, 3a
WCKITIOYEHMEM CNyYaeB, YCTAHOBIMEHHbIX 3akoHoA4aTeNnb,CTBOM Poccuiickon ®epepauun.

10.3. OTtkas Bpokepa ot [oroBopa nNpou3BOAUTCA MyTEM HanpaBfieHUs MUCbMEHHOro YBEeAOMIEHUs
KnueHTa He nosgHee, 4yem 3a 30 gHen OO npegnonaraemMon Aatbl 0TKasa no opme, yCTaHOBNEHHOW B
MpunoxeHumn k [JoroBopy, KOTOPOE BbICbINAETCH 3aKa3HbIM MUCbMOM C OMUCBIO BIOXEHWSI MO NOYTOBOMY
agpecy KnueHta, ykazaHHOMy B AHKeTe KnveHTa, u/unm nocpeacTtBOM KypbepcKkon crnyxbbl. BoamoxHa
nepegadva yeegomneHus KnueHty nmnyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nonyyeHnn Ha ak3emnnspe bpokepa.

10.4. Otka3 KnueHTta ot [JoroBopa Brie4eT 3a cobor npekpallieHne npae n obs3aHHoOCTeN No

[oroeopy B aeHb pactopxxeHus [JoroBopa, ykasaHHbI B YBegomneHun ob otkase ot [loroBopa, HO He
paHee 4Yem Ha 31 (TpuguaTb nNepBbIN) AeHb CO [HA, cnegywwero 3a AHEM HanpasneHus
COOTBETCTBYIOLLIErO YBEAOMIEHUS UMK

B AeHb noraweHns KnueHTom Bcex obasaTenbcTB nepen bpokepom, unu B AeHb UcnonHexust bBpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBUCMMOCTM OT TOrO, Kakasi M3 AaT, ykasaHHbIX B
HacTosilLeM ab3ale NyHKTe, HaCTyNUT No3Xe.

10.5. OTkas bpokepa ot [loroBopa BrneveT 3a coboi npekpaLlleHne npae n obsisaHHocTen no [loroBopy B
AeHb pacTtopxeHus [joroBopa, ykasaHHbIv B YBegomneHun ob oTkasde ot [loroBopa, HO He paHee 4YeM Ha
31 (TpnguaTb NepBbIf) AeHb CO OHS, CreayloLlero 3a AHEM HanpasreHus YBedomrieHus ob oTtkase oT
[orosopa unu

B AeHb noraweHus KnueHTom Bcex 06s3aTenscTB nepes bpokepom, nnm B AeHb UcnonHeHusi bpokepom
06513aHHOCTM MO BO3BpaTy uMMmyllecTBa KnueHTa, B 3aBMCMMOCTM OT TOrO, Kakasi M3 faT, ykasaHHblX B
HacTosiLeM ab3aue NyHKTe, HaCTYNUT Mo3Xe.

10.6. JaTon HanpaBneHus1 YBegomneHust o6 otkase oT [loroBopa no nHuumnatmee bpokepa sBnsieTcsa geHb
HanpaBreHusl yka3aHHOro YBeJOMIIEHNS Ha afpec 3NeKTPOHHOM NouThl KnueHTa, ykasaHHbI B AHKETHbIX
OaHHbIX.
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10.7. Otkas nobon CTopoHkl oT [loroBopa He ocBoboxaaeT KnmeHta oT 06s3aHHOCTM BbinnatuTb bpokepy
BO3HarpaxxaeHue 3a ycnyru, okasaHHble KnueHTy BpokepoM [o npekpaiieHuss [JoroBopa, a Takke
BO3MecTUTb Bpokepy noHeceHHble UM A0 NpekpalleHns [JoroBopa pacxoabl.

10.8. He no3gHee cnepytowiero pabodero gHA co AHA nonydeHus Bpokepom yBegomnenusa KnveHTta nnum
HanpaeneHusa KnueHty yBegomneHusi, bpokep Bnpase npekpatntb npuem [MopyyeHun ot KnueHta Ha
Caenku n/wnu npekpaTnTb NpeaocTaBneHme Bcex (0TAeNbHbIX) yenyr. B cnyvyae Hanvumns 3agormKeHHOCTH
KnueHnta nepen bpokepom nocnegHuin Bnpase NpyHMMAaTh K UCMOSNTHEHUIO TONBKO NopyyeHnst Ha Caenku,
HanpaBreHHble Ha NoralleHne Takowm 3a40PKEHHOCTU NPU YCNOBUK, YTO CPOK UCMOMNHEHUS 00a3aTenbCTB
no Takum Cpernkam He NpeBbIaeT cpoka, ykasaHHoro B n. 10.4 [oroeopa.

10.9. He nosgHee 4yem 3a 5 pabounx aAHen [0 p[aTbl pacTtopxeHus [loroBopa, ykasaHHOM B
COOTBETCTBYHOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa Kak no uHuumatuee camoro KnveHta, Tak u
no uHuumnaTtuee bpokepa, KnmeHT 06s3aH noracutb Bce cBon O6s3aTenbCTBa U BbIBECTU MMyLLEeCTBO B
COOTBETCTBUN C ﬂ,OFOBOpOM N NPUNOXEeHUAMU K HEMY.

10.10. MNMocne 3aBepLueHns B3auMmopacyeToB bpokep 3akpbiBaeT Bce cyeTa KnueHTa, OoTKpbITbie B pamKax
HacToswero [Jorosopa.

10.11. B cny4ae BbIBoga geHexHbIx cpeacTB KnneHTta no 3asiBneHuto Ha nepeBof (BbiBOA) AEHEXHbIX
cpencte bpokep Ha ocHoBaHuK cTaTbun 997 pakgaHckoro kogekca P® Bnpase yaepxaTb npuymtaonecs
€My CYMMbl BO3HarpakaeHusi 1 BO3MELLEHUNS] PacxogoB U3 CYMMbl OEHEXHbIX CPEACTB, MOAnexalimx
nepegave KnueHnty, a B cnyyae WX HeOOCTATOYMHOCTU - MPUMEHUTb COOTBETCTBYHOLLME MOSNOXEHUS
[loroBopa unuv nNpumnoXeHnn K Hemy.

PA3OEN 11. AEKNAPALUN N YBEOOMIIEHUA

11.1. Jeknapaumsa o6 o6LMX pUCKaX, CBA3aHHbIX C OCyLLEeCTBIIeHMeM onepauuit Ha pbiHKe LIeHHbIX
oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnneHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OMepaLmin Ha pbiHKE LieHHbIX Oymar. O6pawaem Balwe BHMMaHue Ha To,
4yTO HacToswas [eknapauma He packpbiBaeT MHdopmaumio 060 BCeEX pUckax Ha pblHKE LIEHHbIX Bymar
BCNeACTBME pa3HOOOpasnsi BO3HUKAKOLLMX HA HEM CUTYaLMNA.

B ob6uwem cwmbicne puck npeactaBnseTr cobor BO3MOXHOCTb BO3HUMKHOBEHMSI YObITKOB npu
OCYyLLEeCTBMEeHNM (DMHAHCOBBLIX OMepaLuii B CBA3U C BO3MOXHbIM HeGNaronpuATHbIM BAVSHAEM PasHOro
poaa dakTopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl Bawwm onepaumm Ha pbiHKE LLeHHbIX
Oymar.

I. CnCTEMHbBIV PUCK.

SToT PUCK 3aTparnBaet HeCKOJIbKO (bI/IHaHCOBbIX MHCTUTYTOB U TMpPOABNAETCA B CHWXEHUU UX
CnoCOBHOCTM  BbLIMOMHATL  CBOWU d)yHKU,VIVI. B cuny OonbLlIOA CTeneHn B3aMMOAEWNCTBUS W
B3anMM03aBUCUMOCTHU (bI/IHaHCOBbIX MHCTUTYTOB MeXay cobon oLUeHKa CUCTEMHOro PUCKa CIoXHa, HO ero
peanusauna MoXeT NoBJTIUATb Ha BCEX y4YaCTHUKOB C*)I/IHaHCOBOFO PbIHKA.

Il. PBIHOYHBLIN pUCK.

OTOT puck NposiBrsieTcs B HeGnaronpuaTHOM U3MeHeHUW UeH (CTOMMOCTM) npuHagnexawmx Bam
hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIie 13-3a HeGNaronpuUATHOro N3MEHeHNs MONIUTUYECKON CUTyaLuu,
peskon [geBanbBauuyM HaUWOHamNbHOM BanioTbl, Kpu3nca pblHKA [OCYAapCTBEHHbIX OOJNTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BamnTHOTO Kpuauca, OBGCTOATENbCTB HEMPEOAONMMON CWMbl, FNaBHbIM
06pa3om CTUXMINHOIO M BOEHHOrO Xapakrepa, W Kak CneacTsue, NPUMBOAUT K CHUXKEHWUIO JOXOOHOCTU Mnn
Aaxe ybbiTkam. B 3aBMcMmocTu OT BbIGpaHHOW cTpaTernm pbIHOYHBLIN (LEHOBOW) puck ByaeT cocToATb B
yBenum4eHnn (yMeHbLUeHNW) LueHbl (MHAHCOBbLIX MHCTPYMEHTOB. Bbl OMKHbI OTAaBaTb cebe OTYET B TOM,
YTO CTOMMOCTb NpUHagnexawmx Bam prHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIIOM He O3HavaeT ee pocTa B ByayLuem.
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CnepgyeT cneumanbHO 06paTUTb BHMMaHUe Ha criegylolme pblHOYHbIE PUCKU:
1. BantoTHbIN puyck:

BantomHbil puck niposierisemcs 8 HebnazornpusimHOM U3MEHEeHUU Kypca pybrisi mo OMHOWEHU K
UHocmpaHHoU easntome, rnpu Komopom Bawu 0oxodbi om enadeHus ¢huHaHCO8bIMU UHCMPYyMeHmamu
mo2ym 6bimb nodeepaHymsbl UHEAAUUOHHOMY 8030elicmeuto (CHUXEHU peasibHOU MoKyrnamesibHoU
criocobHocmu), ecriedcmeue 4e2o Bbi Moxxeme nomepsimb Yacmb 00xo0a, a makxe rnoHecmu ybbimku.
BarntomHbil puck makxe Moxem fpueecmu K U3MEHeHU pa3mepa obsizameriscme 1o ¢huHaHCo8bIM
UHCMpyMeHmam, C6s3aHHbIM C UHOCmpaHHOU eamomol uiu  UHOCMPaHHbIMU  ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem rpueecmu K ybbimkam unu K 3ampyOHEHUK B803MOXHOCMU
pacc4yumbei8amaCs 110 HUM.

2. MpoLEHTHbIV pUCK:

lposiensiemcs 8 HebnazonpusimMHOM U3MEHEHUU [POUeHMHOU cmaeku, enusiiowel Ha Kypcosyto
cmoumocmb obnueayuli ¢ ¢hukcuposaHHbIM 0oxo0oM. poueHmHbIl puck mMoxem 6bimb 06ycriosneH
HecosrnadeHueM CpoKoe eocmpebosaHus (nozaweHusi) mpeboeaHuli u 0bs3amenbcme, a makxe
HeoOuHaKo8ol cmerneHbIo U3MEeHEHUS NMPOUEHMHbBIX CMaesok rno mpebosaHusiM u obsi3amesibcmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lMposienisemcss 6 pes3kom nadeHUU UeHbl akyuli aKyuoHepHo2o oblwecmea, MpPuU3HaHHO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesibHOCMU.

Ons Toro, 4Tobbl CHW3WUTL PbIHOYHBLIA pUcCKk Bam cnegyeT BHUMATENbHO OTHECTUCH K BbIBOpPY U
aveepcndukaLmnm PUHaAHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHMMAaTtenbHO 03HaKOMbTECh C YCIOBUSAMMU
Bawero B3aumogenicteusa ¢ Bawwmm Bpokepom ans Toro, 4tobbl OLEHWUTb pacxodbl, C KOTopbiMKu ByayT
CBS3aHbl BrageHve M onepaunym C (PUHAHCOBBIMM WMHCTPYMEHTaMu K ybeauTecb, B TOM, YTO OHU
npvemnemsl Ans Bac u He nuwatoT Bac oxmpaemoro Bamun goxoaa.

I1l. Puck nuksmngHocTtu.
OTOT pUCK MPOSBMNSETCS B CHWKEHUM BO3MOXHOCTWU peann3oBaTb (PMHAHCOBLIE MHCTPYMEHTbI MO
HeobXxo4MMOW LIEHE N3-3a CHKEHUS cripoca Ha HUX. [JaHHbIA pUCK MOXET NPOSIBUTLCH, B YACTHOCTU, NpU

HeobXxoaMMOCTM ObICTpOM nNpoaaxky OMHAHCOBbLIX WMHCTPYMEHTOB, B YOblTKax, CBSi3@HHbIX CO
3HaYUTENbHbLIM CHUXXEHUEM MX CTOMMOCTM.

IV. KpeanTHbI puck.

SToT PUCK 3aKrn4aeTcA B BO3MOXXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX N MHbIX 00s13aTenbCTB, NPUHATBLIX
Ha cebs opyrumMmum nmuamm B CBA3N C Bawummn onepaunamn.

K yncny KpeanTHbIX pUCKOB OTHOCATCS CrieaytoLme pucku:
1. Puck gedonta no obnuraunsiMm v UHbIM JONTOBbIM LieHHbIM Bymaram:

Bakriroyaemcsi 8 803MOXHOCMU HernnameXxecrnocobHocmu amumeHma 00/1208bIX UEeHHbIX 6ymaz, 4mo
npugsedem K HEBO3MOXHOCMU UJSTU CHUXEHU 8EPOSIMHOCMU rno2acumb UEeHHyr0 bymazy 8 CPpOoK U 8
rnosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpemse20 fiuya fposienisemcs 8 pucke HeucroHeHuUsl obsisamesi.cme neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmoe (8 MoM Hucsie 8 C8si3U C IPomueonpasHbIMU
Odelicmeusimu). Baw bpokep O0/mKeH MpuHUMame Mepbl 10 MUHUMU3auuUU pucka KOHmpazeHma,
00HaKo He MOXem UCKMoYUMb €20 rnosiHocmbto. OCOBEHHO 8bICOK PUCK KOHMpazeHma npu
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cosepuwieHuUU ornepayuli, cogepwiaeMbiX Ha HeOp2aHU308aHHOM (8Hebup>xesoM) pbiHKe, be3 yyacmusi
KNuUpuUH208bIX opeaHu3ayuli, Komopsble npuHUMarom Ha cebsi pucku HeucrnosHeHuUs obsizameribcme.

Bbi domkHbl om@asamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Bawux uHmepecax om
€80€20 UMEHU, PUCKU, KOMOpbIe OH NMpUHUMaem 8 pesyrbmame makux delicmeuli, 8 Mmom Yucrie puck
HeucrnosiIHeHUs1 unu HeHadnexauwe20 UCMONHeHUsT obsizamenbcme mpembux nuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 60 8Cex Criydasix OeHexHble cpedcmea
Knuenma xpaHsmcsi Ha baHKoeckoM cyeme, U Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopPOM OHU
xpaHsimesi. OueHume, 20e UMeHHo 6yO0ym xpaHumbscsi nepedaHHble Bamu Bpokepy akmuebi, 20moasbl
U Bbi ocywiecmensime ornepayuu 8He UeHmpanu3oeaHHOU KNUpUH2080U UHgbpacmpyKkmyphbi.

3. Puck HencnonHeHus obssatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHuss Bawum BbpokepoMm HeKomopbix obsizamerniscme rneped Bamu sensemcs eudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHEXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3aujuleHbl 8 crlydae baHKkpomcmea
bpokepa. O0Hako 06bI4HO OeHeEXHbIe cpedcmea KrueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme amecme
¢ deHexHbIMu cpedcmeamu Opyaux KIUeHmo8 U no3momy He 3aujulyeHbl om obpau,eHusi 83bICKaHUs
o Ooneam Opyaux KrnueHmos. [nsi moeo, 4mobbl UCKIIoHYUMb 3mom puck Bbi Moxeme mpebosameb
om Bbpokepa xpaHumb Bawu 0eHexHbie cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoMm criydae bpokep
MOoXxem ycmaHoeumsb 00MosIHUMeIbHoe 803HazpaxoeHue.

Ocoboe sHumaHue criedyem makxe obpamumb Ha rpaeo Bawezo bpokepa ucrnonb3ogams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obenyxusaHue paspewaem bpokepy ucronb3oeams Bawiu
cpedcmea, OH eripase 3a4yucrisime ux Ha 6aHKo8cKul cdem, rnpedHasHaqyeHHbIU Onsi XpaHeHUs1 Ceoux
cobcmeeHHbIX OeHeXHbIX cpedcme. B amom criyyae Bbl npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takoli puck 8 Hacmosuiee 8pemMsi He cmpaxyemcs.

BHumamesnbHO 03HakoMbmech ¢ npoekmom [Joezogopa 0s1s1 moz2o, Ymobbl OUeHUMb Kakue rnosIHOMOYUS
o ucrionb3o8aHur Baweeo umywiecmea 6ydem umems Baw bpokep, kakoebl npasusia €20 XpaHeHUs,
a makxe sosgpama.

Baw Bpokep aBnsietca uneHom HAY®OP, k koTopon Bel MoxeTe 06paTtnTbCcs B criyvyae HapyLleHus
Bawwnx npaB n nHTepecos. ['ocygapCTBEeHHOE perynvpoBaHue M Hag3op B OTHOLLEHWUM AeATENbHOCTU
SMUTEHTOB, NPOMEeCCUMOHanNbHbIX Y4aCTHMKOB pbiHKA LEHHbIX Gymar, opraHm3aTopoB TOProBiv U opyrux
PMHaAHCOBLIX OpraHu3auun ocyecTensetcs LieHTpaneHbeim 6aHkom Poccuiickon depepaumm, K KOTOPOMY
Bbl Takke moxeTe obpallaTbCs B criyyae HapyweHus Bawwux npaB v uHTepecos. [Momumo aToro, Bbl
Brnpase obpalatbcs 3a 3awmuTon B cyaebHble 1 npaBooXpaHMTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HeraTMBHbIMW MOCNEACTBUAMMU yTBEPXOEHNA 3akoHOOdaTesnbCTBa WIN
HOPMAaTMBHbLIX aKTOB, CTaHOAPTOB CaMoperympyembix OpI'aHI/I3aLI,Ml7I, perynmpyrowmnx pbIHOK LIE€HHbIX
6y|v|ar, Unn WHble OTpacsiii 3KOHOMUKK, KOTOPble MOryT KOCBEHHO NpuMBeCTU K HeratuBHbIM AONA Bac
nocneacrTtBnAM.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXXHOCTb M3MEHEHUS1 MpaBWi pacyeTa Harora, Hanoroeblx
CTaBOK, OTMEHbI HAMNOroBbIX BLIYETOB M ApPYrMe M3MEHEHUs HanoroBoro 3akoHo4aTenbCTBa, KOTopble MoryT
npuBecTU K HeraTUBHbLIM Ans Bac nocneacteusiv.

Bam cnegyet umeTtb BBMAY, 4YTO Bbpokep He oTBevaeT nepen Bamu 3a HencnonHeHne TPETbLUM SIULLOM
CAEnKM, 3aKniYeHHoM ¢ HMM 3a Baw cyeT, kpome cnydaes, korga bpokep He nposiBun HeoGxoaumon
OCMOTPUTENBHOCTM B BbliGOpe 3TOro nmua nmMbo NpuHsn Ha cebsl pydaTenbCTBO 3a UCMOMHEHWE COErKu
(oenbkpepepe).

K npaBoBOMY p1CKy TakKe OTHOCSITCS HaroroBble PUCKK, KOTopble HeceT KnneHT B cnyyae coBepLueHns
Ha HeopraHuW3oBaHHOM (BHEOWPXKEBOM) pbIHKE CAENOK Kynnu-npogaxu obnurauun. Ecrnm Bpokepom
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3aKryeHa yKkasaHHas caerka v no Kakow-nmbo npuyvHe (TpeboBaHMs NPMMEHUMOrO 3aKOHO4ATENbCTBA,
yCcroBsusi camom caernku, obblyan genosoro obopoTa, NpUMEHMbIE K YKa3aHHOW CAENKe U perynupytoLime
ucnonHeHne ob6s3aTenbcTB Mo Hew), Bbl 06513aHbl NepegaTb APYron CTOPOHE MO cAenke MOoMyYeHHbIN
[OX0A4 (OeHexHble cpedcTBa, LeHHble OGymarn) — 6pokep, AENCTBYIOLMIA B Ka4eCTBe HaroroBoro areHra
Poccuiickon ®epepaumnun B cootseTcTeum ¢ mason 23 Hanorosoro kogekca P® 6yaet 06a3aH yaepxaTb
¢ Bawero cueTta Heobxoanmble CyMMbl HANoOroB, KOTOPbIE B CBA3U C OCODEHHOCTAMMU HaNoroobnoxeHus
poxogos B Poccuiickon ®epepaumm MoryT npesbicuTb Balim oxugaHmsa B Yactu pasmepa 06s3aTenbHbIX
K ynnate HanoroB M M3MEHWUTb MONYYEHHbIN MO TakoW caenke puHaHcoBbIN pesynbTat. [Mpu nogade
Nopy4yeHMIN Ha 3aknioveHne ykasaHHbIX caenok Bam cnefyeT yunTbiBaTh Y NfIaHUPOBaTb CBOU MHBECTULMK
B COOTBETCTBUM C 0OCOBEHHOCTAMM HanoroobnoxeHus B Poccuiickon Pegepaumm.

CnepyeT MMeTb BBMAY, YTO CYLLECTBYHOT TakkKe HaroroBble pUCKW, KOTopble Bbl HeceTe B cnyvae
noJayn MopyYeHUss Ha 3akryeHue COEeNKW Kynnu-npodaxu obnuraumi. Ecnm Bpokepom no Bawemy
MOpPYYEHWIO 3aKM4yeHa YykasaHHasi caenka W no Kakou-nmbo npuymHe (TpeboBaHWs NPUMEHMMOrO
3aKoHOAaTenbCTBa, YCNOBUS cCaMOW caenku, obbldan genosoro obopoTa, NPUMEHUMMbIE K yKa3aHHON
caenke u perynvpyrowme ncrnorHeHne obasatenscTB no Hew), Bel 0683aHbl Nnepegatb Apyron CTOPOHe
NoMyYeHHbIN O0XO04 (OeHeXHble cpefacTBa, LUeHHble Oymarn) — Bbpokep, AEWCTBYOLWMA B KadecTBe
Hanorosoro areHTa Poccuiickon ®egepaunm B cootBeTcTBUM € [MaBon 23 HK PO 6yaeTt 06a3aH yaepxaTtb
¢ Bawero cyeta He06Xx0AMMbIE CYMMbI HarnoroB, KOTOpbIE B CBSA3U C OCOBEHHOCTAMMU HANOroo6IoXKeHUs
poxoaos B Poccuiickon ®eagepaumm MoryT npeBbicuTb Bawm oxvnaaHus (B YacTn cyMMbl 0653aTenbHbIX K
ynnaTe HanoroB) M M3MEHUTb MOMYyYeHHbIN MO Takon caenke pumHaHcoBLIM pesynbTat. Kpome Toro,
HeobX0AMMO y4ecTb, YTO, eCnin U3 A0X04a HanoronnaTenbLMKa No ero pacnopsiXKeHuto, No peLleHnto cyaa
U UHBIX OpraHoOB NPOM3BOAATCA Kakne-nmbo yaepxaHus, Takue yaepXaHus He YMEHbLUaT HanoroByto
6asy (n. 1 ct. 210 HK P®). lNpn nogaye nopydeHnit Ha 3akniO4YeHne ykasaHHbIX caenok Bam Heobxogmmo
YyUMTbIBaTb AaHHbIN PUCK, @ TakKe MNIaHUMpoBaTb CBOM MHBECTULMW B COOTBETCTBMM C OCODEHHOCTAMM
HanoroobnoxeHus B Poccuiickonn ®egepaumu.

VI. OnepauunoHHbIV pUCK.

3akno4aeTcs B BO3MOXHOCTU MpuynHeHus Bam yObITKOB B pesynbraTe HapyLleHWs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n HegoBpPOCOBECTHLIX AEWCTBUI €ro COTPYAHUKOB, cboeB B paboTe
TexHuyeckux cpenctse Bawero bpokepa, ero napTHepoB, UHPPACTPYKTYPHbLIX OpraHu3aLuunin, B TOM Yucre
OpraHn3aTopoB TOPros, KIMPUHIOBbLIX OpraHn3auunn, a Takke Apyrux opraHusaumin. OnepaumoHHbIN pUCK
MOXET MUCKIIOYMTb UMK 3aTPYAHUTb COBEPLLEHWE Onepauuin 1 B pedynbTaTte NpuBecTy K yobiTkam.

VII. MoMUMO yKa3aHHbIX Bbllle PUCKOB MNPV OCYLUECTBMEHWM onepauuii U ucnonb3oBaHun Bamu B
kayecTBe crnocoba obmeHa coobueHusamu ¢ Bpokepom UTC QUIK, a Takke MHbIX MporpamMHbIX
cpencTe NoaKMoYeHMs K Topram, CyLLEeCcTBYOT JOMNOMHUTENbHbIE PUCKM, CBSI3AHHbIE:

1) ¢ ucnonb3oBaHNEM UMM HEBO3MOXHOCTLIO UCMOSMb30BaHUS B ONpederneHHbIi MOMEHT BPEMEHM
COOTBETCTBYIOLLEro NPOrpamMmMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHUSI HEUCNpaBHOCTEN u/vnu
oTkasa obopyaoBaHusi, c6oeB 1 oWNOOK, OTKasa CUCTEM CBSI3WN, SHEProCHaBXeHUs!, MHbIX CUCTEM,
oCyllecTBfeHMemM  gopaboToK  NpOrpaMMHbIX — CpeacTB,  W3MEHEeHWW  anroputMoB — MX
PYHKUMOHMPOBaHUA, npodunakTmyeckux paboT, TEeXHOMOrMYECKMX W3MEHEHWUW, OBHOBREHWI
NPOrpaMMHbIX CPEACTB, WHbIX MPUYUH TEeXHUYECKOro xapakrepa, B pesynbTaTe 4ero MoxeT
oKasaTbCA HEBO3MOXHbIM BbICTaBMneHue u/unu ucnonHeHve bBpokepom Balwmx nopyyeHun,
UCnonHeHne Nx B COOTBETCTBUM ¢ Baluvmn ykasaHuamuy;

2) CO CKOPOCTbIO COBEpLUEHUSI OMepauuii ¢ UCMNONb30BaHMEM MPOrPaMMHbIX CPeACTB, UTO MOXET
npusectn Bac, He MMelOLero OOCTaTOYHbLIX 3HaHWA W/MNKU onbiTa, K CoBepLleHuto Bonbluoro
KonuyecTBa yObITOUHbIX OMNepaLmii Npy Belbope HEBEPHOW CTpaTernu;

3) C coBeplieHnem Bamn CJ'Iy‘-IaI7IHbIX owmnbok npn nogaye I'IOpy‘-IeHI/IIZ C wucnonb3oBaHuem
nporpamMMHbIX CpeacTs, B TOM 4uUcCne Mno npuynHe OTCYTCTBUA OOCTATOYHbIX 3HaHUN nopaaka
aKcnnyaTtauuy nporpaMMHbIX CpeacTs, nvnn OTCYTCTBME NPAKTUYECKNX HABbIKOB;

4) ¢ HEBO3MOXHOCTbK WCMONHEHNs Bawmx nopyvyeHWn no NMMUTUPOBAHHOW LEHEe B MOMEHT
BbIMNOSIHEHWNS YCIOBUIA NOPYYEHUS;

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHgapTHas hopma AoroBopa NpucoeavHeHus) cTp. 24 u3 44



5) ¢ BO3MOXHOCTbIO HECaHKUMOHMPOBAHHOIO (MPOTMBOMPABHOMO) AOCTyna TPEeTbUX INny K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeChb BHUMaTENBLHO € [loroBOpoM Ha Bpokepckoe obcrnyknBaHue anst Toro, YTobbl OLEHUTb
Kakne M3 pMUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsisaHHblE C MHAMBUAYATbHBIMU MHBECTULIMOHHBLIMY CYHETaMM

Baknoyaembin Bamu [doroBop cBfi3aH C BeJeHMEM WHOMBUAYANbHOrO WMHBECTULIMOHHOMO c4eTa,
KOTOpbIN No3BonseT Bam nony4nTb MHBECTULMOHHBIV HANOroBbl BolHeT. Bce puckn, koTopble YNOMSIHYThI
B HacToslwen [eknapaunm, umMerT OTHoLeHne U K MHanBmayansHbIM MHBECTULMOHHBIM cYeTam, OAHaKO
CYLLLECTBYIOT OCOBEHHOCTU, KOTOPblE HEOBXOAUMO 3HATb AN TOro, YTo6bLI BOCNOMNBL30BaTbLCA HANOroBLIMU
npenMmyLlecTBaMmmn, KOTOpble MNPedoCTaBfslOT TakMe cyeTa W UCKMIOYMTb PUCK JIMLWIUTBLCA  TaKUx
npenmyLLecTB.

O6palyaem BHMMaHUE Ha TO, YTO Bbl MOXETE UMETb TOMNLKO OAUH UHAUBUAYANbHbIA MHBECTULMOHHBIN
cyeT. OTKPbITUE HECKOMbKMX WHAMBUAYalbHbLIX WHBECTULIMOHHBLIX CYETOB Yy OAHOTO WM Yy pasHbIX
npodpeccumoHanbHbIX Y4acTHUMKOB pblHKa LEHHbIX Oymar npvBegeT K TOMY, Y4TO Bbl HE CMOXeTe
BOCMOIb30BaTbCSl MUHBECTULMOHHBIM HArIOrOBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapmaHTa MHBECTULMOHHbLIX HanoroBblX BblHETOB:

1) «Ha B3HOC», No koTopomy Bbl MoxeTe exerogHo obpawaTtbCa 3a BO3BpPaTOM YMNavYeHHOoro
NnoJoOXO4HOro Harmora Ha CyMMy caenaHHoro Bamum B3Hoca, HO OoOMmkHbl BygeTe ynnatuTe NOSOXOAHBIN
Hanor Ha 4oXof4, UCHUCIIEHHbIV NpU 3akpbITUM NHAMBUAYaNbHOrO MHBECTULIMOHHOTO CHETA;

2) «Ha U3bATUE CPEACTB CO cyeTa», No KOTopoMy Bbl He cMoXeTe nonyyaTb eXerodHblii Bo3BpaT
Hamnora, Ho OygeTe ocBoOOXAeHbl OT ynnaTbl MOAOXOAHOFO Harmora Mpu WU3bATMM CpeacTB C
MHavBmayanbHOro MHBECTULIMOHHOIO cYeTa.

O6GpatuTe BHUMaHMe Ha TO, 4TO Bbl cMoXeTe BOCMOMb30BATbCS TONMbKO OAHMM W3 BapUaHTOB
WHBECTULIMOHHOIO HarloroBoro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTs Gbl ogHaXxabl BOCMOMb3yeTech
WHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETe BOCMNOb30BaTbCA MHBECTULIMOHHBIM BbIYETOM «Ha
n3bATUE CpeacTB», YTO MOXeT nuwuTb Bac Bcex npeumyliectB 3Ttoro BapuaHta. Onpegenuvte
npegnoYTUTENbHLIN Ans Bac BapuaHT, 06cyanTe 4OCTOMHCTBA U HEQOCTaTKUN Kaxaoro BapnaHTta ¢ Bawum
BpokepoM u (Unn) KOHCYNbTaHTOM, Creunanm3upyrLWUMCs Ha COOTBETCTBYHOLLMX KOHCYMbTaLMsX.

Bam cnepyet meTb B BUAY Takke To, 4TO ecnu Bbl npekpaTtute Baw [loroBop paHee Tpex net, T0 He
CMOXeTe BOCMOSb30BaTbCA OMUCaHHbIMU UHBECTULIMOHHBIMU HANOroBbIMK BblYETaMU U, B Criyyae, ecriv
Bbl nonb3oBanucb Bbl4EeTOM «Ha B3HOC», Bbl OydeTe 06s3aHbl BepHyTb rocyaapcTBy BCe CYMMbl
BO3BpallleHHoro Bam Hanora.

O6palaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o Bawem BbiGope BapraHTa MHBECTULMOHHOTO
HaNoroBoOro Bbl4eTa 1 He yyacTByeT B Ballmx OTHOLIEHUSAX C HArOroBoOw CIy<00M.

*kk

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAOLLME NPU MPOBEAEHNN onepauuin Ha (OUHAHCOBOM PbIHKE, MPUEMITIEMbIMM
anga Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTeW. [aHHasa Jeknapauus
He MMeEeT CBOEW Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBIEHWSI ONepaLMin Ha pbiHKE LLEHHbIX Bymar,
a npusBaHa nomoyb Bam OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLUEHMIO BOMnpoca O Bbibope
Baluen uHsecTuumoHHoOM cTpaTernn 1 ycrnosui Jorosopa ¢ Bawwmm Bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaumss 0 puckax noHsTHa Bam u npyn HeobGxogmmocTu nonyvuTte
pasbscHeHus y Bawero Bpokepa wnuM KOHCynbTaHTa, CMELManv3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpocax.
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11.2. leknapaumsi 0 puckax, CBA3aHHbIX C COBEpLUEHUEM MapXKUHaNbHbIX U HEMOKPbLITbIX CAENOK

Llenb HacTosawewn Oeknapaunn — npepoctaButs Bam nHcopmaumnio 06 0CHOBHbIX puUckax, C KOTOPbIMU
CBA3aHbl MapXuHanbHble cAenku (TO eCTb CAEnku, WUCMOSTHEHUE KOTOPbIX OCYLLEeCTBSETCA C
MCMNOMb30BaHNEM 3aeMHbIX CPeacTB, NpedocTaBfneHHbIX bpokepom) n HenokpbiTble coenkm (To ecTb
COEenkn, B pesynbTaTe KOTOPbIX BO3HMKaeT HenokpbiTas no3vumsa — ons UcnonHeHus obsi3aTenscTB no
KOTOPbIM Ha MOMEHT 3aKMNioYeHUs COenkn MMyLLLeCTBa KNueHTa, nepegaHHoro bpokepy, HegocTaTouHo €
Y4ETOM VHbIX paHee 3aKMioYeHHbIX COENOK).

[aHHble coenku NoaxoasaT He BceM KnueHTam. HopMaTuBHbIE aKTbl OrpaHNYMBAIOT PUCKU KITMEHTOB Mo
MapXWUHaNbHbIM W HEMOKPbITLIM cAenkaM, B TOM YWCMe perynupys MakcumarnbHoe «Mnevyoy» —
COOTHOLLIEHUe 0653aTeNbCTB KNMeHTa Mo 3akrnioYeHHbIM B ero MHTepecax caenkaM U UMyLLIecTBa KINeHTa,
npeaHasHayeHHOro [Ans CcoBeplleHWs CcOenok B CoOTBeTcTBMM C  [doroBopoM Ha Gpokepckoe
obcnyxuneaHue. Tem He MeHee, AaHHble CAeNKM NoaXoAAT He BCEM KIMEeHTaM, NMOCKONbKY COMnpsiXeHbl C
[AOMNONMHUTENBHBIMU pUCKaMu, U TPeBYHT OLIEHKY TOro, roToBbl N Bbl 1x HecTw.

|. PEIHOYHBIN pUCK.

lMpn cormacmm Ha CoBepLUEHME MapXXMHAIbHbBIX M HEMOKPLITLIX CAENOK Bbl AOMKHbBI y4uTbiBaTh TOT
dakT, YTO BennyMHa noTepb B crnydae HebnaronpusTHoro Ansi Bawero noprtdens ABMXEHUA pbiHKa
YBENMUNBAETCS NPU YBENNYEHUN «Mfeyay.

MoMumo 0BLIEro pbIHOYHOrO PUCKA, KOTOPbIA HECET KIWEHT, COBEepLUaloWNiA onepauun Ha pblHKe
LeHHbIX Oymar, Bbl, B criyyae coBepLUeHNss MapXXUHamnbHbIX M HEMOKPbITBIX CAENOoK, OyaeTe HeCTU puUCK
HebnaronpuaTHOrO M3MEHEHUS LieHbl Kak B OTHOLUEHMM LeHHbIX Oymar, B pesynbrate npuobpeteHus
KOTOPbIX BO3HWKIA UMW yBENUYUNach HEMOKPbITAsA No3vuus, Tak U PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIe
cnyxat obecnedeHuem. [Npn aTom, B Cnyvae, ecnv HemnokpbiTas No3vMuusa BO3HUKNA UMW yBenu4yunach B
pesyrnbTate NpoAaXu LeHHbIX bymar, BenuumHa ybbITKOB HMYEM He orpaHudeHa — Bbl ByaeTte obs3aHbl
BEPHYTb (NepenaTb) bpokepy LieHHble Bymarn He3aBNCUMO OT N3MEHEHMUS UX CTOMMOCTW.

I'IpM coBepLleHnN MapXXMHalrlbHbIX N HEMOKPbLITbIX COENOK Bbl JOMKHbI yuutbiBaTb, YTO BO3MOXXHOCTb
pacnopaXeHua aktueamu, ABnarWLMMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

Nmyllectso (Y4acTb MmMyLlecTBa), npuHagnexallee Bam, B pesynbrate coBepLUEHUSA MapXuHanbHOMN
Uy HeMoKpbITON caernku, asngeTca obecnedeHnem ncnonHeHms Bawunx obasaTenscTB nepes bpokepom
1 BO3MOXXHOCTb PacrnopsiKeHUst UM MOXET ObITb OrpaHmMyeHa BhnoTb A0 MOMHOro 3anpeTta COBEPLUEHNs C
HUM Kaknx-nnbo caenok. Pasmep obecneveHuns nameHsieTcs B nopsgke, npeaycMoTpeHHoM [JoroBopom, u
B pesynbrtate Bbl MoxeTe OblTb OrpaHu4eHbl B BO3MOXHOCTU PacnopskaTbCs CBOMM UMYLLECTBOM B
fornbLuen cTeneHun, YeM 4O COBEPLUEHUS MapXKUHanbHOW (HEMOKPLITON) CAENKH.

Takke HeobXoOMMO YYeCTb BO3MOXHOCTb MPUHYAMTENBHOrO 3aKkpbiTua nosuumn. HeGnaronpuatHoe
N3MeHeHMe LIeHbl MOXET NPMBECTM K He06X0AMMOCTM BHECTM AONOMHUTENBHBIE CPEACTBa Ans TOro, YTobbI
npusectn obecrnevyeHne B COOTBETCTBUE C TpeBoBaHMSAMMN HOPMAaTUBHbIX akToB 1 [loroBopa Ha Gpokepckoe
obcnyxuBaHue, YTo AOMKHO GbiTh cAenaHo B KOPOTKUI CPOK, KOTOPLIA MOXET ObiTb HegocTaTouyeH ans
Bac. HopmaTuBHble akTbl U ycroBus [loroBopa Ha Gpokepckoe obcrnyxuBaHue no3sonsoT bpokepy 6e3s
Ballero cornacus «nNpuHYOMTENbHO 3aKpbITb MO3WLMIO», TO €CTb NPUOBPECTH LeHHble Bymarn 3a cuet
Bawmnx geHexHbIX cpedcTB, unv npogatb Bawu ueHHble Bymarn. OTo MoxeT GbiTb caenaHo Mo
CYLLEeCTBYIOLLMM, B TOM YWCIE HEBLIFOAHBLIM, LleHaM W NPUBECTM K BO3HUKHOBEHMIO Y Bac yObITKOB.

I'Ipley,u,MTeanoe 3aKpbliThe No3nunmn MOoXeT ObITb BbI3BAHO pe3knvn konebaHnsMmu PbIHOYHbIX LEH,
KOTOPbl€ NOBJEKINMN YMEeHbLUEeHNe CTOMMOCTHU Bawero I'IOpT(*)eﬂﬂ HUXE MUHUMAanNbHOWN MapXxwu.

anHy,ElVITeHbHOG 3aKpbiTUE NO3NULUNN MOXeET ObITb BbI3BaHO TpGGOBaHVIHMI/I HOPMAaTUBHbIX akTOB Un
BHECEeHMnem EPOKepOM B OOHOCTOPOHHEM MNopAaKe M3MEHEHWNIN B CMUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0OecnevyeHnem no HENOKPbITbIM NMNO3ULINAM.
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MpuHyauTenbHoe 3akpbiTue MOXeT ObiTb BbI3BAHO W3MEHEHVWEeM 3Ha4YeHU CTaBOK pucKa,
paccy1TbIBaeMbIX KNMPUHIOBOW opraHusaumen n (unu) ncnonb3dyembix bpokepom, B CBSA3M C yBENUYEHNEM
BONaTMIbHOCTM COOTBETCTBYHOLLMX LieHHbIX Bymar.

Bo Bcex aTux cnyyasx npuHyaMTEnbHOE 3aKpbiTUE MO3MLMK MOXET MPUYMHUTL Bam 3HaunTenbHble
ybbITKM, HECMOTPS Ha TO, YTO MOCME 3aKPbITUS NO3ULUMM U3MEHEHNE LIeH Ha (PMHAHCOBbLIE MHCTPYMEHTHI
MOXeT MpuHATbL BnaronpusiTHoe ans Bac HanpaeneHuwe, n Bbl monyuyunu 6bl goxod, ecnu 6bl Bawa
nosuums He Obina 3akpbiTa. Pazmep ykasaHHbIX YObITKOB Npy HEGnaronpusaTHOM cTedeHMn 06CToATENbCTB
MOXET NPEBbLICUTb CTOMMOCTb HaxoasLmxca Ha Ballem cyeTy akTMBOB.

Il. Puck nukBnaHocTw.

Ecnn BenuyuHa HENOKpbLITOM MO3UUMKM MO OTAENbHbIM LEHHbIM Oymaram siBNsSieTCA 3HAYUMMOWN B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBO6ogHOM obpalleHnn 1 (Mnm) B CpaBHEHUM
Cc 06bEMOM TOProB Ha OpPraHM3o0BaHHOM PbIHKE, PUCK NMKBUOHOCTU MPU COBEPLUEHUN MapPXXMHANbHON K
HEMOKPLITON CAENKN yeunueaeTcs. TpyaHOCTU C NprobpeTeHnem nnm Npoaaken akTMBoB MOTYT NPUBECTU
K yBENUYEHMNO YObITKOB MO CPaBHEHMIO C OObIYHLIMU cAenkamu. AHanormyHo HeobXoOUMO Y4YMTbIBaTb
BO3pacTaloLUin pUCK NMMKBUOHOCTU, ecnvu obecnedeHrem Baluen HENOKPLITOM NO3NLUN SBMISIIOTCS LiIEHHbIE
Oymarm uM Ons 3aKkpbITUS HEMOKPbLITOW MO3ULMM MOXET noTpeboBaTbCsi peanusauusi CyLecTBEHHOro
Konu4yecTBa LIEHHbIX Oymar.

Bawmn nopyvyeHund, HanpaBreHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeagnofiaraeémMoro ypoBH4A, TakK Kak B paMKax cKnagbiBaloLencs Ha pblHKE CUTyalunn NCNOJIHEHNE TaKOro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKW, BO3HMKAKOLLME NPV NPOBEAEHNM COOTBETCTBYIOLMX OMNepauuni, npuemnemsiMy Ans
Bac ¢ yyetom Bawwmx MHBECTULMOHHBIX Lenen u pmHaHCcoBbIX Bo3MoXHocTen. [laHHasa [eknapaumsa He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbecsa OT OCYLLECTBIEHUS TakuxX onepauui, a npu3saHa NnomMoYb
Bam oueHNTb nX puckn 1 OTBETCTBEHHO NMOAONTU K pELLEHNI0 Bonpoca o Bbibope Baluen nHBecTMunoHHoON
cTpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O puUcKax NOHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrwierocd Ha COOTBETCTBYHLUUX
BoOrnpocax.

11.3. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C NPONU3BOAHbLIMU (*)MHaHCOBbIMVI UHCTPYMEeHTaMu

Llenb HacToswewn [leknapauun — npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JlaHHble MHCTPYMeHTbI (doblodepchl, dhopBapabl, ONLUWOHBI, CBOMbI U AP.) NOAXOAAT HE BCEM KIMeHTaM.
Bonee Toro, HekoTopble BUAbI MPOU3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB COMPSPKEHbl C GOMbLUMM
YpOBHEM pucka, 4YeM gpyrve. Tak, npodaka OMUMOHHbLIX KOHTPAKTOB W 3akfioyeHve bloYepcHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOMbLLMX
HebnaronpusATHLIX KonebaHWsX LieH Ha pbiHKe MOXeT NoABeprHyTh Bac pucky 3HaumtenbHbiX yobITkoB. C
Y4Y4ETOM 3TOr0, COBEpLUEHME CAENOK MO NPOAAXKe OMUMOHHBIX KOHTPAKTOB U 3aKrtoveHne OblYepCHbIX U
dopBapOHbIX KOHTPAKTOB MOXeT GbiTb PEeKOMEHAOBAHO TONbKO OMbITHBIM WHBECTopam, 06MagaloLiMm
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NMPAKTUYECKUMU 3HAHWUSIMU B 06NacTu NpUMeHeHus
VHBECTULMOHHbIX CTpaTerui.

HacTosiwas [eknapauus OTHOCUTCS Takke W K NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXXEHWE PUCKOB ApYrux onepauuii Ha (hOHA0BOM pbiHke. BHUMaTENBHO OLeHUTE, Kak
Balwm npousBofHble (PMHAHCOBLIE MHCTPYMEHTbI COOTHOCSITCS C ONepauusiMi, PUCKU MO KOTOPbIM OHM
npu3BaHbl OrpaHWMuYUTb, U ybeanuTechb, YTO OGLEM MO3NULMM Ha CPOYHOM pbIHKE COOTBETCTBYET 0OBLEMY
XeKUPYEMOW NO3NLMM Ha PbIHKE LIEHHBIX BymMar (Crnor).
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|. PBIHOYHbIV pUCK.

Momnmo 0bLero pIHOYHOMO (LLEHOBOMO) pMUcka, KOTOPbIN HECET KMMEHT, COBEpPLUAOLLMIA onepaLmm Ha
pblHKE LEeHHbIX Oymar, Bbl, B cnyyae 3akntodeHuss Bamu [oroBopoB, SBMASHOLWIMXCS NPOU3BOLHBbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMK, OyaeTe HecTM pUCK HebnaronpusiTHoro W3MEHeHWUst LEeHbl Kak
(PUHAHCOBBIX  WHCTPYMEHTOB, SABNSAOWMXCA  0a3UCHbIM  akTMBOM  MPOM3BOAHBLIX  (PMHAHCOBBLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMM aKTUBOB, KOTOPbIE CNyXaT obecnevyeHneMm.

B cny4ae HebnaronpuaTHOro n3amMeHeHus1 LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUA CPOK NOTEPSTH
CcpeAacTBa, apngLmecs obecneyeHnemM npom3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.

Mpu 3aKno4YeHUn [OOroBOPOB, SIBMSOLMXCA MNPOU3BOAHBIMU (DUHAHCOBLIMWM MHCTPYMEHTamu, Bebl
OOKHbI YYUTbIBATb, YTO, BO3MOXHOCTb PaCMOPSHKEHUS akTMBaMW, SIBNAOWMMUCS obecrnedyeHnem no
TakMMm JOroBopam, orpaHuyeHa.

MmywectBo (4acTb uMmyllecTBa), npuvHagnexawee Bam, B pesynbraTe 3akmoyeHus [Orosopa,
ABMSAOLLErocs NPoM3BO4HbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnsaTbca obecneyeHnem NCNofHeHUs
0653aTenbCTB N0 yKa3aHHOMY [OroBOPY M PacropsbkeHe MM, TO eCTb BO3MOXHOCTb coBepLueHns Bamu
caenok ¢ Huwm, byget orpaHuyeHo. Pasmep obecneyeHus nameHsieTcs B nopsgke, npegycMOTPEHHOM
[AOroBOpOM (crneunduKaumen KOHTpakTa), n B pesynbtaTe Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTU
pacnopsixaTtbca Bawmm nmyuiectsom B 60onbLUer cTeneHun, Yem 40 3aKiioyYeHns JoroBopa.

Tarke HeobxoaMMO yyYecTb BO3MOXHOCTb MPUHYOAUTENbHOro 3akpblTus nosvuun. HebnaronpuatHoe
N3MeHeHWe LeHbl MOXeT MPUBECTM K He06X0ANMMOCTN BHECTU AONOMHUTENbHbIE CpeacTBa ANd TOro, YToob!
npueectn obecneyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMATUBHbIX akTOB M [loroBopa Ha bpokepckoe
obcnyxvBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb HegocTaToveH Ans
Bac. O6cnyxwuBatowmn Bac bpokep B aTom cnydae Bnpase 6e3 Bawero gononHutenbHoro cornacus
«MPUHYOUTENbHO 3aKpbiTb MO3UUMIO», TO €CTb 3aK4YMTb [OrOBOP, SABMAIOWMIACA MNPOU3BOAHBLIM
(PNHAHCOBBIM MHCTPYMEHTOM, UMK NpuobpecTun LeHHble Bymarn 3a cyeT Bawmx aeHexHbIX CpeacTs, unm
npodatb Bawwu ueHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLEeCTBYOLMM, B TOM YWCHE HEBbITOAHbIM,
LeHaMm 1 NpMBECTUN K BO3HUKHOBEHMIO Yy Bac ybObITKOB.

Bbl MOXeTe NoHecTV 3HauuTenbHble YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWe UEeH Ha
hVHaHCOBbIE MHCTPYMEHTbI MOXET MpuHATbL BnaronpuaTHoe Ansd Bac HanpasneHve n Bbl nonyyunu Obl
poxoa, ecnu 6bl Bawa no3uums He Obina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGnaronpusaTHOM
CcTeYeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTbL Haxo4sALWmMXcs Ha Balem cyeTy akTnBoB.

Ecnu Bbl B kKayecTBe rapaHTUHOro obecneyeHms BHECNM LeHHble Bymaru, To, nocre 3aknyeHuns no
Bawemy lNopyyeHuio caenku, Bbl TepseTe npasBo pacrnopskeHns MMy Ao 3akpbiTnus Bamu nosuvumi, a,
Kpome TOro, B Criyyasix, npedyCMOTPEHHbIX NpaBuramMu TOproenu M PernmameHToMm oOChyXuMBaHWA Ha
pbIHKE LEHHbIX BymMar n CPOYHOM pPbiHKE, Ha AaHHble LieHHble Bymaru MoxeT ObiTb 06palleHo B3biCKaHue
N OHM MOTYT BbITb peanv3oBaHsbl.

Cron-pacrnopsixeHusi, HanpaeBreHHblE Ha OrpaHNYeHne yobITKOB, HE BCeraa orpaHMYMBaloT NoTepu Ao
paccYMTaHHOrO 3apaHee YPOBHS, Tak Kak Mpu ObICTPOM WU3MEHEHUW LIeH Ha PbIHKE LieHa WCMONHeHus
CAENKN MOXET 3HaUYUTENbHO OTNNYATLCS OT CTOM-LEHbl B XyALLYH CTOPOHY.

1. Puck nnkBngHoCTw.

prLI,HOCTI/I C 3aKpbITUEM nosnumm mn notepn B UeHe MOryT npuBecCctu K yBeJTMYEHUKO y6bITKOB oT
npon3BoOAHbIX (*)MHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM CcOENKAMWN.

Ecnn Bawa wvHBecTUMUMOHHasi cTpaTeruss npegycMaTpuBaeT BO3MOXHOCTb — BO3HUKHOBEHMSI
HeobXx0aAMMOCTM 3aKPbITUS NO3ULUM MO COOTBETCTBYIOLLLEMY KOHTPAKTY (UMW 3aKMOYEHUSI CAENKN C UHBIM
KOHTPaKTOM, KOTOpasi CHMXXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaiTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, TaK Kak 3akpbIT1e NO3MLUIA MO HENMKBUAHBLIM KOHTPaKTaM MOXeT NPUBECTU
K 3HauuTenbHbIM y6biTkam. OB6paTuTe BHUMaHWeE, YTO, Kak NPaBUIo, KOHTPakTbl ¢ 6Gornee oTAaneHHbIMU
CpPOKaMM UCTONHEHUS MEHEE NUKBUAHbI MO CPABHEHUIO C KOHTPaKTamu ¢ 6-IM3KMMU CpOKaMy UCTIOSNTHEHUS.
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Ecnn 3aknioyeHHbIn Bamn poroBop, SBASKOWMACA NPOU3BOAHBIM  (PMHAHCOBBIM MHCTPYMEHTOM,
HenukemaeH, n y Bac Bo3HWKNa HeoBXOoOUMOCTb 3aKkpbiTb NO3uULMIO, 06s3aTenbHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULUM MO OAHHOMY KOHTPAaKTy anbTepHaTMBHbIE BapuaHTbl WCKITOYEHUS pucka
NOCPEACTBOM 3aKMIOYEHUs] CAENOK C WMHbIMU MPOM3BOAHBIMU (PUHAHCOBBIMW WHCTPYMEHTaMWU WNn
f6asucHbiMM akTmBamn. Mcnonb3oBaHve anbTepHaTMBHBIX BapuMaHTOB MOXET MpUMBECTM K MEHbLUUM
ybbiTKam.

Bawwn nopyvyeHund, HanpaBlieHHble Ha orpaHn4eHune y6bITKOB, He BCerga MoryT orpaHun4nuTb notepu o
npeanonaraemMmoro ypoBHA, Tak Kak B paMKax cKnagbiBaloLencs Ha pblHKE CUTyauun NCnonHeHne Takoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/II7I, CKnaabiBarOWMXcA Ha CPOYHOM pPblHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UIKN
HEBO3MOXHbIM 3aKpblTne OTKprTOVI Bamu nosvumn. 310 BO3MOXHO, HanpuMmep, Korga, npu 6bICTpOM
N3MEHEHUN UEeH, TOPIrm Ha CPpO4YHOM pPbiHKE NMPNOCTAHOBJIIEHbI U OrpaHNY€EHblI.

Onepau,MM C Npon3BogHbIMU (*)I/IHaHCOBbIMVI MHCTPYMEHTaMWU, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKTCA
LEeHHblEe 6ymar|/| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbI, pacCYUTaHHble NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKkke PUCKNU, CBA3AHHbIe C MHOCTPaAHHbIM NPOUCXOXAEHNEM ©a3ncHoro akTnea. YkasaHHble puckn
pPacKpbITbl B OTAENbHON D,eknapaumm O pUCKax, CBA3aHHbIX C 3aknk4yeHnemMm OoroBopoB, ABMAHOLWNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMVI MHCTPYMEHTaMWU, 6asncCHbIM aKkTUBOM KOTOPbIX ABIAKTCA LUEHHbIe 6ymarm
MHOCTPAHHbIX SMUTEHTOB NN UHAOEKCbI, pacCYUTaHHble NO TakKMM LUEeHHbIM 6ymara|v|.

k%

YuntbiBas BbILLIEU3IIOXKEHHOE, Mbl pekoMeHAyeMm Bam BHMMAaTEnbHO paccMOTpPeTb BOMPOC O TOM,
ABNAOTCA N PUCKN, BO3HUKAOLLME NPU NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yyetom Bawunx MHBECTUMLMOHHBIX Lenen n ouHaHCOBLIX BO3MOXHOCTeN. [laHHas [deknapauus He
MMeeT CBOEW Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBIEHMS TAaKMX Onepauuin, a npu3saHa NnomoYb
Bam oueHnTb UX pUcKky 1 OTBETCTBEHHO NMOAONTU K pPELLEHUIo Bonpoca o Bbibope Balieln nHBeCTULMOHHOM
cTpateruun n ycnosun [Jorosopa ¢ Bawum Bpokepom.

YBeautechb, 4TO HacToswas [eknapauus o puckax MoHATHA Bam u npu HeoGXoguMocTu nonyymTe
pa3bscHeHUs y Bawero Bpokepa wnu KoHCynbTaHTa, CRELManu3vpyoLEerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.4. leknapauusi o puckax, CBA3aHHbIX C NPUoGpeTeHneM MHOCTPaHHbIX LiIeHHbIX GyMar

Lenbio Hactodwen [Oeknapaumm aBnseTcs npegoctaBneHne KNUeHTY WHgopmaumm o puckax,
CBSAI3aHHbIX C NPUOOPETEHNEM MHOCTPAHHbLIX LieHHbIX Bymar. MIHOCTpaHHble LeHHble Bymarn MoryT ObiTh
nprobpeTeHbl 3a pybexxoM MM Ha POCCMINCKOM, B TOM YUCIE OPraHN30BaHHOM, (DOHAOBOM PbIHKE.

OnepaumnsM C MHOCTpPaHHBbIMU LEHHBbIMU Bymaramu npucyLm obLumne pucku, CBA3aHHbIE C onepaLnsMm
Ha pbIHKe LieHHbIX Bymar co cnegyrowmnmm ocobeHHOCTAMM:

|. CuctemHble pucku

MpYMEHNTENBHO K MHOCTPaHHLIM LeHHbIM BymMaram CUCTEMHbIE PUCKWU, CBOWCTBEHHbLIE POCCUINCKOMY
(hOHOOBOMY PbIHKY AOMOMHSIOTCS aHaNOMMYHbIMU CUCTEMHBIMW PUCKaMW, CBONCTBEHHbIMU CTpaHe, rae
BbIMyLLEHbI MK obpaLLaoTCs COOTBETCTBYIOLLNE MHOCTPaHHbIE LieHHble Bymaru. K ocHOBHbIM chakTopam,
BMUSIIOLLMM Ha YpOBEHb CUCTEMHOIO pUcka B LiENIOM, OTHOCSTCS NOnMTUYeckasl cuTyauusi, ocobeHHOCTH
HaLMOHaNbHOro 3aKkoHO4aTENbCTBA, BaNOTHOMO PErynMpoBaHus 1 BEPOSITHOCTb NX UBMEHEHWS!, COCTOSIHME
rocyapCcTBeHHbIX (PMHAHCOB, HanuMyMe M CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXxaeHus nuua, ob6s3aHHOro No MHOCTPaHHOW LieHHoW Gymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIUSIHME U MHOTME Apyrne akTopbl, B TOM 4Mcne
BEPOSITHOCTb BBEAEHMWS OFPaHMYEHNIA HA MHBECTULMKN B OTAENbHbIE OTPaCN 3KOHOMUKU UMM BEPOSTHOCTb
OOHOMOMEHTHOIM [fOeBanbBauun HauuMoHanbHOM BantoTbl. OOLIENPUHATON MHTErpanbHOW OLEHKOM
CUCTEMHOIO puUcka MHBECTULMA B MHOCTPAHHYIO LIEHHYI0 Oymary sBNSeTCs «CYBEPEHHbI PEUTUMHI» B
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WHOCTPaAHHOW MMM HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT,
MeXayHapoaHbIMY penTuHrosbiMm areHTcTBammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMeTb B BUAY, YTO PENTUHIN SABMASIOTCA NWLb OPUEHTMPAMU U MOTYT B KOHKPETHbLIN MOMEHT He
COOTBETCTBOBATb peasibHON CUTyauumm.

B Cny4yae coBepleHna caenok C MHOCTPaHHbIMK Oeno3nTapHbiIMKA pacnmMckamm nomMmMmMo PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMNX PaCruncok, HeO6XOﬂ,VIMO yynTbiBaTb U PUCKKN, CBA3AHHble C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LLEHHbIX 6yl\/|ar.

B HacTosllLlee BpeMsi 3aKOHOAATENbCTBO paspellaeT POCCUACKMMU MHBECTOpaMu, B TOM 4MCe He
ABNALLMMNCA KBaNnnrLMpOBaHHbIMU, NprobpeTeHne AoNYLLEHHbIX K NyBNMYHOMY pasMeLLeHnio n (Mnm)
ny6nmyHomy obpateHuto B Poccumnckon ®enepaumm MHOCTpaHHbIX LeHHbIX Bymar kak 3a pybexom, Tak u
B Poccuu, a Takke NO3BONSET yYeT NpaB Ha Takue LeHHble Bymarn poccuinckummn genosutapusammn. Mexay
TEM, CYLLECTBYIOT PUCKN U3MEHEHUS PETYNATUBHbBIX MOAXOAOB K BITAAEHUIO U OMepaLmsM, a Takke K ydeTy
npaB Ha MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTI, B pe3yrbTaTe Yero MoxeT BO3HUKHYTb HEO6X0AMMOCTb
no Nx OTYYXXAEHMo Bonpekn Bawmm nnaHam.

Il. TlpaBoBble pucku

Mpn NpnobpeTeHnn NHOCTPaHHbIX LEHHbIX Oymar Heo6xoanmo oTaaBaTb cebe OTYET B TOM, YTO OHM He
BCerga SBMsTCA aHanoramm poCCUNCKMX LeHHbIX Oymar. B niobom cnyyae, npegocraBnsieMble N0 HAM
npaea 1 npasuna Mx OCyLLECTBNEHMS MOTYT CyLIECTBEHHO OTNNYATLCA OT MpaB MO POCCUNACKUM LieHHbIM
Oymaram.

BosmoxxHOCTM cyaebHow 3aluTbl NpaB Mo MHOCTPAHHLIM LEeHHbIM Bymaram MoryT ObiTb CyLEeCTBEHHO
orpaHuyeHbl Heob6xoaAMMOCTbI0 06paLleHust B 3apybexHble cyaebHble N MpaBoOXpaHUTENbHbIE OpraHbl Mo
yCTaHOBMEHHbIM NpaBuriam, KOTopble MOTYT CyLLIeCTBEHHO OTNMYaTbCs OT AencTeyowmx B Poccun. Kpome
TOro, Npu onepaumsax ¢ UHOCTPaHHbIMK LieHHbIMKM Bymaramu Bbl B BOMbLUMHCTBE CryvyaeB HE CMOXeTe
nonaraTbCs Ha 3aLUMTy CBOUX MPaB U 3aKOHHbIX MHTEPECOB POCCUMACKMMM YNOSTHOMOYEHHBIMW OpraHamMm.

Ill. PackpblTne nHdpopmavmm

Poccuiickoe 3akoHOOATENMbCTBO [OMycKAaeT pacKpbiTe WHGOPMauunM B OTHOLIEHWUM WMHOCTPaHHbLIX
LUeHHbIX Bymar no npaBunam, OeWCTBYOLUM 3a pybexom, U Ha aHrmuickom ssbike. OueHUTE CBOI
rOTOBHOCTb aHanM3npoBaTb MHPOPMALMIO Ha aHITMINCKOM 5i3bIKe, a Takke TO, MoHMMaeTe Ny Bbl oTnnumng
Mexagy npuHaTeiMu B Poccum npaBunamu MHaHCOBOW OTYETHOCTW, MexayHapoAHbIMU cTaHOapTamu
(bMHaHCOBOW OTYETHOCTW WM MpaBunamMyv (UHAHCOBOW OTYETHOCTM, MO KOTOpbIM MyGnuKyeTcs
UHOpPMaLIUS SMUTEHTOM MHOCTPAHHbIX LIEHHbIX Oymar.

Takke poccuiACKkMe opraHvM3aTopbl TOProBnu u (unn) Opokepbl MOMYT OCYLLECTBNSATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MHbopMaLMmM), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Bawero yanobctea.
B aTom cnyyae nepeBof MOXET BOCNPUHUMATBLCS UCKIIOYUTENBHO Kak BCrOMoraTtenbHas MHopMaums K
ouUManbHO packpbITbiM AOKYMeHTaM (MHdopMauuu) Ha WMHOCTpPaHHOM A3blke. Bcerga yuutbiBarite
BEPOSATHOCTb OLLIMOOK NepeBoaYMKa, B TOM YMCIE CBA3AHHbIX C BO3MOXHbIM Pa3riMyHbIM NEPEBOLOM OOHUX
N TEX XK€ UHOCTPAHHLIX CMOB 1 (opa3s UM OTCYTCTBUEM OBLLIENPUHATOrO PYCCKOro 3KBMBAsEHTA.

IV. OcobeHHOCTN pac4eToB

MpaBuna 1 0COOEHHOCTM pacyeToB MO 3aKIMYEHHBIM CAENKaM C MHOCTPaHHbIMU LieHHbIMK ByMaramm
(B TOM umMcre 3aknyYeHHbIM Ha OpraHM3oBaHHbIX TOprax) MOryT CyLleCTBEHHO OTnMyaTbCHa OT npasun,
NpeaycMOTPEHHbIX ANSA aHanornyHblx cutyaumn B Poccuickon ®epepauun. YKasaHHble 0CODEHHOCTH
MOTyT CYLLECTBEHHO MOBNUSTb Ha Bawwm nnaHbl OTHOCMTENBHO MHOCTPaHHBLIX LIEHHBIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, pacc4nMTaHHOW B COOTBETCTBMM C 3aKOHOA4AaTENbCTBOM Poccuickon
depepauymu.

Tak npu 3akmnoyYeHUn cOenok C WMHOCTPaHHbIMKM LEeHHbIMM GymMaramMu B CUNY PErynsiTopHbIX,
WMHMPACTPYKTYPHBIX W WHbIX OrpaHWYeHWd W 3anpeToB, OTCYTCTBUS HeEOOXOAMMOro KonuyecTBa
MHOCTPaHHbIX LieHHbIX Bymar ons pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gblnl CBOEBPEMEHHO U B
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MOSIHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTyauuK, KOrga KOHTpareHT WM pacveTHas opraHusauus
OTMEHSIIOT 3aKMIOYEHHYI0 COENKY B CBSA3W C HEBO3MOXHOCTbIO OCYLLUECTBMEHUSI pacyeToB MO HEeW unu
OCYLLIECTBNSIOT pacyeTbl B CPOKM, OT/INYHbIE OT MITaHOBbLIX CPOKOB pacyeTOB Mpu 3aknoueHnn caenku. Mpu
3TOM, ecnu B Balwum nnaHbl BXOAWMO y4YacTue/He yvyacTve B KOPNopaTMBHbLIX AEACTBUSX SMUTEHTA TaKoM
WHOCTPaHHOW LieHHOW Bymaru, nony4yeHme AoNOMHUTENbHOrO OX04a, AUBUAEHO0B, NN OCYLLECTBNEHME
WHBbIX CAENOK C KYMMEeHHOW WMHOCTPaHHOW LieHHOW BGymaron/geHexHbiMW cpeacTBamu, NonyyYeHHbIMU OT
npoaaxun MHOCTPaHHOW LieHHOW BGymarn, To TakvMe nnaHbl MOryT ObiTb HapylleHbl U3MEHEHUEM CPOKOB
daKTMYeCcKnx pacyeToB UM OTMEHOWN COENKN, B pedynbTaTe Yyero Bel MOXeTe He Nony4nTb NnaHupyembli
[oxop, NOHEeCTU AOMOMHUTENbHbBIE pacxobl UMK Aaxe NoMny4mTb YObITOK.

Kpome TOro, B cny4yae BO3HUKHOBEHUA CI/ITyGLI,I/IVI, Npn KOTOPbLIX pacyeTbl Mo 3aKIMYEHHOW caerke
NpoBECTN HEBO3MOXHO, Baw 6p0|<ep MOXeT BbITb BbIHY>XX€H, PYKOBOACTBYACb NnpaBuiamMuy 3aknio4eHuna
COENIoK N pacyeToB MO HUM, YCTaHOBJIEHHbIMW MHOCTPAHHbIMW OpraHM3aTtopamMn Toproes U pac4eTHbIMU
opraHnsaunamMmn, a TaKkKe PyKoBOACTBYACHb o6blvasiMm  OenoBoro o6op0Ta Ha pPblHKE, 3aKInio4nTb
gononHutTenbHble cAesfikn no n0KynKe/npona>Ke MHOCTPAHHbIX LEeHHbIX 6y|V|ar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLECTBUTD, CbVIHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX JNNAXET Ha Bac.

*kk

YunTbiBasd BbIWEU3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAOTCA MM PUCKKU, BO3HMKAIOLLME NMPU MPOBEOEHUN COOTBETCTBYIOLUMX Onepauuin, npuemnemMbiMn Ans
Bac ¢ yyetom Bawwmx MHBECTULMOHHbIX Lenen un pmHaHCcoBbIX Bo3MoXHocTen. [laHHasa [eknapaumsa He
UMeeT CBOeu Lenblo 3acTaBntb Bac o0TkasaTbCcsa OT OCYLLECTBNEHNS TakMxX onepauui, a npu3saHa NnomMoYb
BaM oueHnTb NX puCcKM 1 OTBETCTBEHHO NOAOWNTM K PeLLEeHNIo Bonpoca o Bbibope Baluel MHBECTULIMOHHOW
cTpaternun n ycnosun gorosopa ¢ Bawwum Bpokepom.

Y6eautecb, 4To HacTosiwas [leknapauusi o puckax noHsaTHa Bam v npu HeobxoamMmocTy nonyynte
pasbsicHeHusi y Bawero bpokepa unun KoHcynbTaHTa, creuvannavpyoLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.4.1. dleknapauusi 0 AONONHUTENbHbIX PUCKAX, CBA3AHHbLIX C MPUOGPETEHMEM POCCUMNCKUX
LeHHbIX OyMar 1 LieHHbIX 6yMar MHOCTPaHHbIX IMUTEHTOB

B uenax MmHMMmM3aumMm puckoB, CBA3AHHbLIX C BOSMOXHBLIM BBEAEHWEM Mep OrpaHUYMTENBHOIO U
3anpeTUTErbHOro Xapakrepa €O CTOPOHbI MHOCTPAHHLIX rocyaapcTB, fUL, MHOCTPaHHbLIX rocyaapcTs U
WHOCTPaHHbLIX OpraHu3auuin, MMerLMX NpaBo B COOTBETCTBUM C 3aKOHOAATENbCTBOM WHOCTPaAHHOrO
rocygapcrBa OCYLECTBNATb Y4YeT W nepexod npasB Ha uUeHHble Gymarn, Bbpokep [OMOMHUTENLHO
UHopmunpyeT KnmeHToB:

» O HanMyMM pPUCKOB, CBSI3@HHbIX C COBEpLUEHVMEM CAENOK W onepauui C POCCUMCKUMU LEHHbIMU
fymaramu n ueHHbIMU BymaraMmy MHOCTPaHHbLIX AMUTEHTOB (O BO3MOXHOCTM OFpaHUYeHnsi npaBa Ha
pacnopshkeHne ykasaHHbIMWU LieHHbIMWU OGymaramu, O BO3MOXHOCTM HenonyyYeHus AMBMAEHOOB,
KYMOHHbIX M UHbIX BbINNAT MO yKasaHHbIM LieHHbIM Bymaram (B TOM 4mcre npu ux noraweHuu), o
BO3MOXHOCTM OrFpaHuW4eHus mnpaBa Briagenbua YKasaHHbIX LUeHHbIX Oymar Ha yvactue B
KOPMOPaTUBHBIX AENCTBUSIX AMUTEHTOB YKa3aHHbIX LieHHbIX Bymar, 0 BO3MOXHOCTWN OrpaHu4eHus
npaBa BnagenbLa YyKa3aHHbIX LUeHHbIXx Oyma, Ha pacnopskeHue WHOCTPaHHOW BanoTow,
nonyyYeHHoOn B pes3ynbTaTe BbINMAaT MO yKa3aHHbIM LEeHHbIM Oymaram unu cgenok C HUMW, O
BO3MOXXHOCTW HEUCMOSIHEHUS] AMUTEHTaMU yKa3aHHbIX LEeHHbIX Bymar (nuuamu, obs3aHHbIMK MO
UeHHbIM Gymaram), WMHOCTPaHHbIMW rocygapcTBamMuv, IULAMW  MHOCTPaHHbIX roCydapcTB W
WHOCTPaHHbIMX OpraHu3auuMsaMu, UMEKLWMX MpaBO B COOTBETCTBMM C 3aKOHOAATENbCTBOM
WHOCTPaHHOro rocyaapcTBa OCYLLECTBIATb Y4ET 1 NEPEXOA NpaB Ha LeHHble Bymaru, no caenkam u
onepauusiM € ykazaHHbIMW LEHHbIMWU ByMaramu cBonx 0653aTenbCTB B OTHOLLEHUM POCCUMCKMX UL,
(MHOCTPaHHBIX NNL, KOHTPOSNIUPYEMbBIX POCCUNCKMMM NULLAMIK), B TOM YMCE POCCUNCKNX BNaaerbLeB
n/vnn gepxartenen ykasaHHbIX LeHHbIX 6ymar);

» O TOM, 4YTO B cny4yae peann3aumMn BbllleyKa3aHHbIX pPUCKOB BpOKep, He HeceT
OTBEeTCTBEHHOCTU nepen Bnagenbuem n/vnm AepxarternieM yKa3aHHbIX LUEeHHbIX 6ymar 3a
nocrneacTBUA NpUHATUA nMm/umm peLIJeHVIﬁ O coBepLlleHune caerioKk n onepau,m7| C YKa3aHHbIMU
UEeHHbIMUN 6ymaraMM.

*kk
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YuntbiBas BbILLIEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO pacCcMOTpPeTb BOMPOC O TOM,
ABNAOTCHA NN PUCKN, BO3HUKAOLLME NPU NPOBESEHUN COOTBETCTBYIOLLUX Onepalummn, npuemnemMbiMi ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBLIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeET CBOEW Liefblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLIECTBIIEHMS TaKMX Onepauui, a npu3BaHa NnomoYb
Bam oueHnTb Ux puUcKkn n OTBETCTBEHHO NOAOWTU K pELLEHNI0 BONpoca o Bbibope Baluen MHBECTULIMOHHON
cTpaTteruu n ycnosun gorosopa ¢ Bawum Bpokepom.

Ybeautecb, 4TO HacTodwas [eknapaums o puckax noHsTHa Bam u npu HeobGxoammocTu nonyvuTte
pasbsacHeHus y Bawero Bpokepa unuM KOHCynbTaHTa, CRNeLManu3vpylolerocsl Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.5. ,D,exnapauvm O PUCKax, CBA3aHHbIX C 3aKrr4YeHnem oroBopos, ABNALWNXCA NPOUN3BOAHbIMU
(tWIHaHCOBbIMVI WHCTPYMEHTaMu, 6a3nMCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LUEeHHble 6ymaru
UHOCTPAHHbIX IMUTEHTOB NN MHAEKCbI, paCCYUTaHHbIe NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosiwen [eknapauuu — npegoctaBuTb Bam obulyto nHgopmaumio 06 OCHOBHbIX puUcKax,
CBSA3aHHbIX C 3aKMio4YeHneM AOroBOpPOB, SABMNANOLLMXCA MPOM3BOAHBIMU (PMHAHCOBBLIMU WUHCTPYMEHTaMMU,
0a3ncHbIM aKTMBOM KOTOPbIX SBMAAIOTCA LUEHHble OymarM WMHOCTPaHHbIX 3MUTEHTOB WNW WHOEKCHI,
paccyuMTaHHble MO TakMM LeHHbIM Oymaram (ganee — nNpou3BOAHblE (PMHAHCOBbLIE WHCTPYMEHTbI C
WHOCTPaHHbIM Ba3nCHbIM akTMBOM). 3aknioueHuMe yKasaHHbIX [JOrOBOPOB CBA3aHO C puckamu,
XapaKTepHbIMU A1 BCEX NPOU3BOAHbBIX (OMHAHCOBBLIX MHCTPYMEHTOB, @ Takke cneumduyeckMMm puckamu,
06yCMNOBNEHHBIMN MHOCTPAHHBIM NPOUCXOXAEHMEM BA3MCHOro akTMBa.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMWU (OMHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NoaxoadT He BCeM KnueHTaM. bonee Toro, HekoTopble BMAbI MPOU3BOAHBLIX
(PNHAHCOBBIX MHCTPYMEHTOB COMpPsXeHbl C BOnbWMM YpOBHEM pucka, Yyem gpyrne. Tak, npyu Mnokynke
OMLMOHHOIO KOHTPaKTa NOTepU KNNEHTa He NMPEBLICAT BEMUYMHY YMavyeHHbIX NPEMUN, BO3HArpaxxaeHus u
pacxodoB, CBA3aHHbIX C MX coBeplleHueM. [lpogaxa OMUUOHHBIX KOHTPAKTOB C TOYKU 3PEHMs pucka
KNMeHTa W 3aknyeHue (PbYEepCHbIX KOHTPakToB, (hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbl - MPU OTHOCUTENbHO HebonblMX HebnaronpusATHbIX KonebaHusx ueH Ha pbiHKe Bbl
noasepraeTecb PUCKY 3HaUYUTENbHbIX YOBITKOB, NPY 3TOM B CriyYae Npoaaku obloyepCHbIX U hopBapAHbIX
KOHTPAaKTOB M MpOAaXxu OMLMOHOB Ha MOKYMKy (onumoHOB «call») - HeorpaHu4eHHbIX yobITKOB. C yyeTom
3TOro, COBEpLUEHME CAENOK MO MpoAaKe OMUMOHHBIX KOHTPAKTOB W 3aknoyeHue (bloyepCHbIX |
cdopBapAHbIX KOHTPAKTOB MOXeT OblTb PEKOMEeHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagaroLimm
3HaYUTENbHBIMWU (PUHAHCOBBLIMW BO3MOXHOCTAMWU M MPaKTUYECKMMU 3HaHUSMKU B 0Bnactu nNpuMMeHeHus
WHBECTULMOHHbIX CTpaTerni.

Hactosiwas peknapauusi OTHOCMTCS TakkKe W K MNPOU3BOAHBbIM  (PMHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXKEHWE PUCKOB ApYrnx onepawuuii Ha oOHAO0BOM pbiHKE. BHUMaTEnNbHO oLeHuTe, Kak
Bawwn npoussogHble pUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C OnepauusiMu, pPUCKM MO KOTOpbiM Bbl
HaMepeHbl orpaHuM4nTb, U ybeauTech, YTo 06beM Ballen nos3vuum Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy no3nuum Ha CroT pbiHKE, KOTOPYIO Bbl xemkupyeTe.

|. PbIHOYHBIN (LLeHOBOW) pUCK

Momunmo 0o6LLero pbIHOYHOrO (LLlEeHOBOr0) pycka, KOTOPbIN HECET KIMEHT, COBEepLUAaloLWUiA onepaunm Ha
pblHKE LeEeHHbIX Oymar, Bbl, B criyyae 3aknioueHust dbloyepcHblX, opBapAHbIX M CBOM [OroBOPOB
(kOHTpaKTOB), a TakKe B Crny4ae Npogaxu ONUMOHHbBIX KOHTPAKTOB, ByaeTe HeCTn puck HebnaronpuATHOrO
M3MEHeHUs1 LeHbl Kak (OMHAHCOBbLIX WMHCTPYMEHTOB, SIBNAOWMXCA GasvCHbIM aKTMBOM MNPOU3BOAHbIX
hbVMHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWUM aKTUBOB, KOTOPbIE CryXaT obecneveHviem.

B cnyyae HebnaronpusiTHOro n3aMeHeHus LieHbl Bl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NMOTEPSATh
cpencTBa, siBnsiowmnecs obecnevyeHMeM Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

1. Puck nnkBMAHOCTM
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Ecnm Bawa wuHBecTMUMOHHaZA CcTpaterma npeagycmatpuBaetT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMmMocTu 3aKpbITUA NO3NLNN MO COOTBETCTBYHOLLUEMY KOHTPAKTY (I/IJ'II/I 3aKrnk4yeHna caenkm ¢ MHbimM
KOHTPaKTOM, KOTOpasa CHWXaeT pUCK no gaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHME Ha JMIMKBUOAHOCTb
COOTBETCTBYHOLMNX KOHTPAKTOB, TaK Kak 3akpblThe No3unLMi NO HENUKBUAHBIM KOHTpaKTamMm MOXeET NpunBecTn
K 3Ha4nTesibHbIM OONOJIHUTENbHbIM y6bm<a|v| B CBAI3M C UX HU3KOW NMMKBMAHOCTbLIO. O6paTVITe BHMUMaHKe,
YTO, KaK npaBuiio, KOHTPaKTbl C bonee oTganeHHbIMU CpOoKaMn WUCMONMHeEHNA MeHee JUKBUOHbI Mo
CpaBHEHWUIO C KOHTpPaKTamu C 6rmsknMn CpPpOKaMu UCNoJiHeHuA.

Ecnun 3aknioyeHHbIn Bamu poroeop, SBNAWLWMIACA NPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, He
nvkBMAEH, 1 'y Bac Bo3HMKa HEOOXOAMMOCTb 3aKpbITh NO3MLMI0, 06s13aTENbLHO paccMaTpuBanTe NOMUMO
3aKpbITMSA NO3ULMN NO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapuaHTbl UCKMIOYEHMS pUcka NocpeacTBOM
3aKNIOYEHN COENMOK C WMHbIMW MPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMW unM € BGasuCHbIMU
aKkTMBaMu. Vicnonb3oBaHWe anbTepHaTUBHbIX BApMaHTOB MOXET NPUBECTU K MEHbLUMM YObITKaM.

I'Ip|/| 9TOM TPYAHOCTU C 3aKpbITUEM nosuumn n noTtepun B LUeHe MoryT npnBecTu K yBeJiM4eHuto y6bITKOB
No CpaBHEHUIO C 0ObIYHLIMM caernkamn.

Bawmn nopyvyeHud, HanpasreHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryT orpaHun4nuTb notepu Ao
npeanonaraemMoro ypoBHA, Tak Kak B paMKax cKknagbiBaloLWencs Ha PblHKE CUTyauun NCNOoNTHEeHUEe TaKoro
nopy4deHusa no YKa3aHHOI7I Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHunyeHne pacnopsXXeHusa cpeacTeamu, ansowmMmncs obecneyeHmem

MmywectBo (4acTb uMMyLlecTBa), npuvHagnexawee Bam, B pesynbraTe 3akmuyeHus LOroBopa,
ABNAOLLErocs NPon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbCca obecnevyeHmemM NCNONMHEHNS
Bawmnx 06a3aTenscTB No 4OrOBOPY M pacnopsKeHNE UM, TO ECTb BO3SMOXXHOCTb COBepLUeHNs Bamu coenok
C HUM, ByaeT orpaHnyeHo. Pa3amep obecneveHuns nsMeHsieTcs B nopsake, npegycMOTPEHHOM 4OrOBOPOM
(cneuncbmkaumnen koHTpakTa), M B pe3ynbTate Bbl MoOxeTe OblTb OrpaHM4YeHbl B BO3MOXHOCTU
pacnopshkaTbCa CBOUM MMYLLLECTBOM B BONbLUEN CTENEHUN, YEM [0 3aKIIOYEHNsI LOroBoOpa.

IV. PUck NpuHyanTenbsHOro 3akpbITUs No3nunm

HebnaronpusiTHoe M3MeHeHue LeHbl MOXET NMPUBECTU K HEOOXOOAUMOCTM BHECTU LOMOJIHUTENbHbIE
cpeacTBa 4nsi Toro, YTobbl NpuBecTM obecneveHre B COOTBETCTBME C TPEOOBaHMAMM HOPMATUBHBIX aKTOB
n Bpokepckoro AoroeBopa, 4YTO AOMKHO OblTb CAenaHo B KOPOTKUM CPOK, KOTOPOro MOXET ObITb
HepocTaToyHo Ans Bac. Baw 6pokep B aToM cnydae BrnpaBe 6e3 Balero gononHMTensHOro cornacums
«MPUHYOUTENBHO 3aKpbiTb MO3ULMIO», TO €CTb 3aKMlYUTb [AOroBOP, SABMSIOWMACA MPOU3BOAHBLIM
(PUHAHCOBLIM UHCTPYMEHTOM, N NpUobpecTn LieHHble Bymaru 3a cyeT Bawmx AeHexHbIX cpeacTs, Unm
npogaTe Bawm ueHHble 6ymarn. 3To MOXeT ObITb cAENAHO MO CYLLECTBYIOLLUM, B TOM YUCIE HEBLIFOAHbIM,
LeHaM 1 NpMUBECTU K BOSHNKHOBEHWIO Y Bac yObITKOB.

MpuHyauTenbHOe 3aKkpbiTUe MO3UUMM HamnpaBfeHO Ha ynpaBreHue puckamu. Bbl MoxeTe MOHecTu
3HauuTerNbHblE YOLITKM HECMOTPS Ha TO, YTO NMOCHE 3TOr0 M3MEHEHME LieH HAa (PUHAHCOBbLIE UHCTPYMEHTHI
MOXXeT NPUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nony4yunu 6bl goxogd, ecnv 661 Bawa nosvuus
He Gbina 3akpbiTa.

Puckn, 06ycrnoBneHHbIe MHOCTPaHHLIM NMPOUCXOXAEHNEM BA3NUCHOrO akTUBa

V. CuUCTeMHble pUCKK

MpyMeHnTENBHO K 6a3UCHOMY akTMBY NMPOU3BOAHBIX (PUHAHCOBBIX UHCTPYMEHTOB — LIEHHbIM GyMaram
WHOCTPaHHbLIX SMUTEHTOB M MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOMHSATCA aHanorMYHbIMU CUCTEMHBIMU pUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl UM obpaluaroTcsi COOTBETCTBYHOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K oCHOBHbIM (bakTopam, BRUSIIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LEMOM, OTHOCSTCS
nonuTuyeckas cutyauus, 0cCoOGEHHOCTY HaLMOHANBLHOIO 3aKOHOAATENLCTBA, BANOTHOIO PETYNMPOBaHUS U
BEPOATHOCTb X U3MEHEHUS, COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HanMuMe U CTerneHb Pa3BUTOCTU
(hVHAHCOBOWN CUCTEMbI CTPaHbI MECTA HAXOXAEHMS NuLa, 0653aHHOMO MO MHOCTPAHHbLIM LIEHHLIM GymMaram.
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Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3blBaTb BMMSHWE U MHOMME Apyrne ¢oakTopbl, B TOM 4Yucre
BEPOATHOCTb BBEAEHMWS OrpaHMYEHMIA HA MHBECTULMK B OTAENbHbIE OTPACcny 3KOHOMUKU NN BEPOATHOCTb
OOHOMOMEHTHOW [eBanbBauun HauuoHanbHOW BanoTbl. OOLWENnpUHATON WHTErpanbHON  OLEHKON
CUCTEMHOIO pUCKa WHBECTMLMA SBMRSeTcs “CyBepeHHbld PENTUHT” B MHOCTPAHHOW WM HaLMOHanbHOM
BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOMW 3aperucTpuvpoBaH 3MUTEHT WHOCTPaHHOW LeHHoW Bymaru,
MeXayHapoaHbIMY penTuHrosbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeTt UMETb B BUAY, YTO PENTUHIN ABASIOTCSA NULLb OPUEHTMPAMU U MOTYT B KOHKPETHBIN MOMEHT He
COOTBETCTBOBATb pearibHOW CUTyaLuuun.

B HacTosillee BpeMsi 3aKkoHOAATENbCTBO AOMYyCKaeT BO3MOXHOCTb 3aK/MIOYEHUSI POCCUMCKUMU
WHBECTOpPaMn [OroBOPOB, SABMASIOLUXCSH POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOpPbIX SBMSAOTCA LEeHHble 6GymMarn WHOCTPaHHbIX 3MUTEHTOB WNU WHAOEKCHI,
paccuyuTaHHble MO TakMM LeHHbIM Oymaram. Mexay TeMm, CyLLEeCTBYHT PUCKU U3MEHEHUS PEerynsaTuBHbIX
noaxo4oB K COOTBETCTBYHOLLMM OMepauusiM, B pe3yrnbTaTte 4Yero MOXET BO3HUMKHYTb HeobXoouMocTb
coBepLuaTh CAenku, HanpasneHHble Ha npekpalleHne o06a3aTensCcTB No Yka3aHHbIM JOroBOpaM, BONpPeKu
Bawwum nnanam.

VI. MNMpaBoBbie prckm

Heobxogumo oTaaBaTth cebe OT4ET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, ABMSAOLLMECS
0asncHbIMM akTBamMy NPOU3BOAHbLIX (PUHAHCOBBLIX WMHCTPYMEHTOB, HE Bcerga SBNSAKTCA aHanoramm
POCCUNCKMX (PUHAHCOBBIX MHCTPYMEHTOB. B ntobom criyyae, npegocrtaBnsemMble MO HUM NpaBa v npasuna
MX OCYWECTBNEHUS MOryT CYyLWeCTBEHHO OTnMyatbCA OT MpaB MO POCCUMICKUM  (PUHAHCOBLIM
WHCTPYMEHTaM.

BoamoxHoCTK Cy,Cl,66H0l7I 3awnTbl NpaB No Npon3BoAHbIM (*)VIHaHCOBbIM MHCTPpYMEHTaM C MHOCTpPaHHbIM
0a3nCHLIM aKTUBOM MOryT ObITb CyLeCTBEHHO orpaHmn4eHbl HeobXxoaMMOCTbHO 06paLLl,eHl/Iﬂ B 3apy6e>|<Hb|e
cy,u,e6Hb|e M NpaBoOXpaHUTENbHblEe OpraHbl MO YCTAaHOBJIEHHbIM MpaBuiiamM, KOTopble MOTyT CyLleCTBEeHHO
oTNnn4aTbCAd OT ,Cl,eI7ICTByI-OLLI,VIX B Poccum. Kpome Toro, Bbl B 605bLINHCTBE cniy4yaeB He CMOXeTe noJiaratbCsa
Ha 3alunTy CBOUX NMpaB 1 3aKOHHbIX MHTEpPECOB pOCCI/II?ICKVIMVI YNOJIHOMOY€EHHbIMU OpraHamMu.

VII. PackpbiTne nHcopmavmm

PackpbiTe nHbopmauum B OTHOLLEHUW MHOCTPAHHbIX LieHHbIX Bymar, SBnstoLmnxcs 6a3vcHbIM akTMBOM
NpOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBSETCS N0 NpaBunam, AeCTBYIOWMM 3a pybexom,
W Ha aHrmnunckoM A3bike. OLeHMTe CBOK rOTOBHOCTL aHann3MpoBaTh UHDOPMALIMIO Ha aHITIMCKOM A3bIKe,
a TawkKe TO, NoHuMaeTe nu Bbl oTnunumsa mexay npuHaTeiMu B Poccun npasunamu UHaHCOBOW
oT4yeTHOCTU, MexayHapoaHbIMU cTaHgapTaMy (PUHaHCOBOW OTYETHOCTW WIM NpasBunamm UHaHCOBOW
OTYETHOCTM, MO KOTOPbIM NyBnMKyeTcs MHPOPMaLUS SMUTEHTOM MHOCTPAHHBIX LieHHbIX Bymar.

Tarke poccuickue opraHu3aTopbl ToproBnu u (unu) 6Gpokepbl MOryT OCYLLECTBNSATbL Nepesos
HEKOTOPbIX AOKYMEHTOB (MH(popMaLmn), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ang Bawero yoobersa.
B aTom cny4vae nepesof MOXeET BOCMPUHUMATBLCH UCKIIOYUTENBLHO Kak BCoMoraTerbHas nHpopmMaums K
odmumManbHO PacKpbITbiIM AOKYyMEHTaM (MHdopmaunM) Ha WMHOCTpPaHHOM A3blke. Bcerga yuutbiBante
BEPOSATHOCTb OWNBOK NepeBoaYUnKa, B TOM YNCIE CBA3aHHbBIX C BO3MOXHbIM Pa3fMyHbIM NEPeBOOM OOHUX
N TeX e MHOCTPaHHbIX CNOB M hpas UM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro SKBUBAIEHTA.

*k%

YuntbiBasd BbILLEUINOXEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA N PUCKN, BO3HUKAIOLLME NPY NPOBESEeHUN COOTBETCTBYIOLLMX Onepauun, npuemnemMsiMum ans
Bac ¢ yyeTtom Bawunx MHBECTULMOHHBIX Lenen n hMHaHCOBbLIX BO3MOXHOCTeN. [laHHas [deknapauus He
MMeeT CBOEN Lerblo 3acTaBuTbh Bac 0TkasaTbCs OT OCYLLECTBEHNSA TakMxX onepaunin, a npussaHa NoMoYb
Bam oLeHUTb UX PUCKN 1 OTBETCTBEHHO MOAOWTY K pPeLLeHNo Bonpoca o Bbibope Ballen MHBECTULMOHHOWN
cTtpateruun n ycrnosun florosopa ¢ Bawum Bpokepom.
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Y6eautecb, YTo HacTosAwasa [eknapauus o puckax noHATHa Bam v npu HeoBXoauMmocTu nony4dute
pasbsAcHeHus y Balero Bpokepa unu KoHcynbTaHTa, cneuvanuaupylolleroca Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.6. [leknapaums o pMckax, CBA3aHHbIX C MHBECTULIMAMU B CTPYKTYPHbIe NpoAyKTbl (HOTbI n/unm
o6Gnuraumm) MHOCTPaHHbIX U POCCUNCKUX SMUTEHTOB

Llenb HacToswen [deknapaumm — npegoctaBuTb Bam (MHBecTopy, KnneHTy) nHdopmMaumio 06 OCHOBHbIX
puckax, cBsi3aHHbIX C NpUobpeTeHmeM CTPYKTYPHbIX NPOAYKTOB (HOT n/vnn obnurauyuin) MHOCTPaHHbIX U
POCCUICKMX AMUTEHTOB (Aanee — CTPyKTypHbIE NPOAYKTHI), NpeaHa3HaYeHHbIX AN KBanMULMpoBaHHbIX
WHBECTOPOB, C BO3MOXHOCTbK [OCPOYHOrO MoralleHus MO YCMOTPEHWMIO 3MWUTEHTa B CBA3M C
HaCcTynfeHNeM CcrnydaeB, He 3aBUCALIMX OT BONM aMuTeHTa. Hactosdwas [eknapauus He cogepXut
pekoMeHAaLnn OTHOCUTENBHO LernecoobpasHocTu npuobpeteHns CTPYKTYPHbIX NPOOYKTOB, HE SBNSETCH
NPeanoXeHNeM O MOKYNMKe WUNuM Npodaxke, MU 3anpoCcOM Ha MpeasyiokKeHue O MOKyMKe WM npogaxe
CTtpykTypHbIX npogykTtoB. Obpallaem Bawe BHUMaHWe, 4TO nHBeCTMpoBaHue B CTPYKTYpHbIE NPOAYKThI
CBA3aHO C BbICOKOM CTEMneHbld PUCKOB. 3asiBneHust niobbiX nuy, B TOM 4yucne coTpyaHukoB Baluero
Opokepa, a Tawkke WHPOPMAUMS B pPeKnaMHbIX W MH(OPMAUUOHHBIX Matepuanax O BO3MOXHOM
yBenuyeHnm B OyayuiemM CTOMMOCTU WHBECTMPOBaHHbIX B CTPYKTYpHble MpOAyKTbl CPeacTB MOryT
paccmaTtpuBaTbCs HE MHaYe Kak npegnonoxeHund. [1o npuHsaTrsa peweHns o npuobpeteHnn CTPYKTYPHbIX
npoaykToB Bam Heobxoanmo B NOMNHOM Mepe NOHMMAaTb MX NPABOBYH 1 SKOHOMMUYECKYIO MpUpoay, a Takke
NpUCyLLME UM PUCKM.

LokymeHmbl, komopbie Bam Heobxo0umo usydume 00 npuobpemeHusi CmpyKmypHbIX MpodyKmoe

Ona Toro utobbl B OOCTATOMHOW Mepe onpeaenutb Ans cebs 3KOHOMWYecKkMe MNOCreacTBuSA
uHBecTupoBaHms B CTPYKTypHble NpoAyKTbl, Bbl [OMKHbI BHMMAaTENbHO U3Yy4nTb CREAYHOLLYHO
AOKYMeHTaLuo:

> HacToswyto [leknapaunio B cOMeTaHUM C AeKnapaunsiMu 1 yBe4OMIEHUSMM O pUckax, KoTopble
npegycMoTpeHbl B AeWCTBylOLWeM [oroBope Ha Opokepckoe obcnyxvBaHue (goroBope Ha
BeAeHne MHONBMAYaNbHOro MHBECTULIMOHHOIO cYeTa), 3akntodYeHHbIM Bamun ¢ Bawum 6pokepom;
»  3MWCCUOHHYIO OOKYMEHTAaLMIO UM NacnopT cooTBeTCTBYoWwero CTPYKTYpHOro NpoaykTa.

1. [loHsmue cmpykmypHbIx Mpodykmoe u fpucyuiue UM pucku

CTpyKTypHblE rPpodyKkmbi (Hombl u/unu obnuzayuu) UHOCMpPaHHbIX U POCCULCKUX 3MUMEHMO8 — UEHHbIe
bymazu, No KOTOpPbIM MPaBO MX BragenbLeB Ha MornyyYeHue Bbinnat no HMM (Bbinnat no CTPyKTypHbIM
npoAykTam Mpu KX MoraweHun, a Takke MpaBoO Ha MOMy4YeHue KYMOHHOro Aoxoda) U BenuyuHa Takux
BbINMaT 3aBUCUT OT HACTYMMEHUs N He HacTynneHus obctoaTenscTB (CobbiTuiA), NpeayCMOTPEHHbIX
3MWCCUOHHOW JOKyMeHTauunen. Hactynnexme atnx CobbITUI He 3aBUCUT OT BONMN aMUTEHTa. HacTynneHue
HeKOTOpbIX 13 3TMX CoObITUI 3aBUCUT OT 3HAYEHWS OOHOIO UMM HECKOMBKMX M3MEHSIOLLUXCA NapameTpoB
(8HayeHun) ueHHbIX Bymar, apnstowmxca basoBbiMn aktmBamun no CTPYKTYpHbIM npogykram, B [aTbl
oueHkK. B yacTHOCTK, Takme cobbITUSA, Kak NonyvyeHne Bamm KynoHHOro 4OX04a, BO3MOXHOCTb AOCPOYHOIO
noraweHust CTpyKTYpHbIX MPOAYKTOB U MHblE COBLITUS 3aBUCAT OT JOCTUXKEHUS TaKUMU N3MEHSAOLLUMUCS
napametpamun (3HayeHuamun) YposHel bapbepa — nokasaTenen, yCTAHOBMEHHbLIX 3MUTEHTOM WU
OTPaXXeHHbIX B 3MWUCCUOHHOM [oKyMeHTauun. CTPyKTypHble MNPOAYKTbl — ANs KBanMULMPOBaHHbLIX
uHBecTopoB. OnepaumyM € 3TUMU LEHHbIMWU OymMaramu npegHasHaveHbl Ansi MHBECTOPOB, KOTOpble
CMOCcOBHbI MpUHMMaTh Ha cebsi cneumMduyecKkne puckn, CBA3aHHble C MHBECTUpPOBaHMEM B CTPYKTYpHbIe
NpoAyKTbl, B TOM YMUCIE€ PWUCK MOMHOW MU YacTUYHOW MOTEpU BIIOXKEHHbIX CPeacTB. Hactosawmm
yBegomnsieM Bac o ToM, 4Tto npuobpeTeHne CTPYKTYPHbIX MPOAYKTOB HE aHaNormyHo nNpuobpeTeHunto
0ObIYHbIX 06nUraumii, a N3MeHeHne PbIHOYHOW CTOMMOCTU Noboro 6a3oBoro akTMea He obsizaTernbHO
NPMBOANT K COPa3MEPHOMY U3MEHEHUNIO PbIHOYHOW CTOMMOCTU CTPYKTYPHOIO NPOAYKTa. YKa3aHHOEe MOXeT
noBrievyb YacTUYHY WK MOMHYK MOTEPH WMHBECTUPOBAaHHbIX B CTPYKTYpHble MPOAYKTbI OEHEXHbIX
cpencte. [Hoxog no CTpykTypHblM npogyktam Bbl nonyyaete He Bcerga, a npuW  HACTyNneHUM
06CTOATENBLCTB, OMNpPeAeneHHbIX B peleHun O Bbinycke CTPYKTYPHbIX MPOAYKTOB, B WX MacrnopTtax,
packpbiBaeMbiXx B COOTBETCTBMM C TpeboBaHusiMu 3akoHogatenbctBa P®. Kakve-nnbo BbinmaTel no
CTpyKTypHbIM NpoAyKTam, a Takke BO3BpaT MNepBOHaYanbHO WHBECTMPOBAHHOW CYyMMbl He SIBNAKTCHA
rapaHTMpoBaHHbIMK 1 6e3ycnoBHbIMK. KynoHHbIN JOX04, NOAMNEXalmi BbinnaTe B T€ MU MHble AaThl,
MOXeT ObITb He3HaunTENbHbIM UK pasHbiM 0 (Hynto), a BeinnaTtbl Npu noraweHmn kaxagoro CTpyKTypHOro
npoAykTa MoryT ObITb MEHbLLE EF0 HOMWHAINBHOW CTOMMOCTM, B TOM Yncne paBHbiMu O (Hyrio).
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Onepayusim co CmpykmypHbiMU podykmamu npucyuwu credyrowue PucCKu, 6K/Yasi, HO He
02paHU4UBasCh:

Puck HerornydyeHusi KyrnoHHo2o 0oxoda. Bbinnata SMWTEHTOM KyMOHHOrO Aoxoda Brnagernbly
CTpyKTYypHOro npoAykTta OCyLLeCTBRAseTcs npu ycnoBuu, 4to 3HayeHune (3HadeHus)) kaxgoro 6asoBoro
aKTMBa [OCTUratoT YPOBHS, YCTaHOBIEHHOro ammteHToM. B crnyyae ecnu Ha [aty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyto PacudeTHbin areHT onpegensieT dakt HacTynneHuss CoObiTusa Ans BbinnaTbl
KYNMOHHOro JoX04a) YKka3aHHble 3HayeHUs He JOCTUIMY YCTaHOBNEHHOrO SMUTEHTOM YPOBHS, CUMTAETCS,
yto CobObiTe Ans BbiNNaThbl KYMOHHOrO OOXOA4a He Mpou3oLwwno. B Takom crnyvae KynoHHbI JoXon B
paccmaTtpuBaemyto [laty oueHkn Bam He BbinnaymMeaeTcs. Takum 06pa3om, B 3aBMCMMOCTU OT KonebaHusi
3HayeHuin, yCTaHOBMNEHHbIX B OTHOLWeEHUMU Bba3oBbix akTnBoB, Bbl puckyeTe He nonyuuTb [oxond, Ha
KOTOPbIN MOMNK paccuynTbiBaTb Npu NpuodpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KyrnoHHoeo 0oxoda 8 pasMmepe HUXe mo20o, Ha Komopbili Bbi moanu
paccyumbsieamb. Paamep KynoHHoro goxopa no CTpyKTypHbIM MpoaykTam MoXxeT ObiTb onpeneneH B
ycrnoBusx  BbiNycka B Buge  oOpMynbl  C  NEPEMEHHbIMW,  3HAYEHUS  KOTOPbIX  He
MOFYT U3MEHSITbCA B 3aBUMCUMOCTU OT YCMOTPEHUst AMuTeHTa. [ocKonbKy B TakOM criydae KynoHHbIN
AOXO[ HOCUT MepeMeHHbI xapaktep, Bbl puckyeTe monyyYnTb He3HauuTerbHbIA KYMOHHBLIN 4OX04 Win
KyMOHHbIN goxof, pasHbin 0 (Hynto).

Puck docpoyHozo nozaweHusi CmpykmypHbIXx npodykmoe & cryyae HacmymnneHuss bapbepHozo
cobbimus. B cnyyae ecnu 3HadveHue (3HayeHus) kaxgoro 6as3oBOro akTMBa AOCTUTHYT YPOBHS,
YCTaHOBMEHHOIrO SMUTEHTOM, YKa3aHHOE NOBMeYeT JOCPOYHOE noraweHne CTpyKTypHbIX NpoaykToB. [Mpu
3TOM pasmep AEHEeXHbIX CPeACTB, NoAnexalmx Bbinnate no ogHomy CTPYKTYpHOMY MPOAYKTY Npw ero
AOCPOYHOM MOralieHnn B paccMaTtpuBaemMoM Criyyae, 3aBuUCuT OT TOro, AOCTUINM N Ha [JaTy oueHku
3Ha4veHune (3HadeHus) kaxgoro basoBoro aktmBa UKCMPOBaHHbIM YpoBeHb Bapbepa, nnu HeT. Takum
obpasoM, B cnydae HacTynneHus bapbepHoro cobbiTsi Bel HeceTe puck NOMyYeHns OEHEXHbIX CPeacTB
He B TOM pa3mepe, Ha KOTopbI Bbl MOrmnn paccuntbiBaTh.

KpedumHbil puck amumeHma yeHHoul bymaau, sensaouwelicss basoebim akmugom no CmpyKmypHbIM
npodykmam. [pn  npuobpeteHun  CTpPyKTypHbIX npoayktoB Bbl  Takke nonaraetecb Ha
KpeamMTocnocobHOCTb AMUTEHTa LeHHbIX Oymar, aBnswoowmnxcsd bas3oBblM akTMBOM B COOTBETCTBMMU C
YCMOBUSAIMYW BbINYCKa, Y HECETE PUCK CHIDKEHMWS UMW yTpaThl KPeANTOCNOCOBHOCTU TaknM SMUTEHTOM. Ecnn
SMUTEHT CTaHeT HecocTosaTeneH, Bbl MoXeTe NoTepsiTb YacTb UMK BCE BMOXEHHbIE AEHEXHble CpeacTBa.

Puck Hanuyusi unu esedeHust 8 6ydyuiem 6arltomHbIX, Hano208biX UMU UHbLIX OzpaHuYyeHul,
MOSIHOCTBIO WMW B YacTW MPenATCTBYIOWMUX peanusauuv npuHagnexawmx Bam npas nonyyeHus
LEHEXHbIX BbINAAT UMW MHOMO pacnpeaeneHus, NpeaycMOTPEHHOMO YCIOBUSIMU pa3MeLleHnst (Bbinycka)
CTpYKTYpHbIX MPOAYKTOB.

Obpamume eHumaHue, 4TO MHBecTUUMM B CTPYKTYpHble MPOAYKTbl HE Y4YacTBYKT B CUCTEME
cTpaxoBaHusi BknagoB. MHBecTuuum B CTPYKTYpHble MPOOYKTbI HE SABMSIOTCS BIOXEHUEM LEHEXHbIX
cpenctB Ha OaHKOBCKMI BkNag, OEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B YKa3aHHbIA (PMHAHCOBbIV
WHCTPYMEHT, He 3acTpaxoBaHbl B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHoM oT 23.12.2003 Ne 177-93 «O
CTpaxoBaHUK BKNagoB msmyeckunx nuuy, B 6aHkax Poccunckon ®egepaunmy.

Obwue pucku, ceszaHHbIe ¢ UHeecmupogaHueMm 8 CmpyKmypHbIe rMpooyKmabl.

OO6Lwwre pucku, cBsidaHHble C MHBECTMPOBaHNEM B CTPYKTypHble NPOAYKTbl aHanorM4Hbl O6LWUM prckam,
CBSi3aHHbIM C OCYLLeCTBMEHNeM onepauuin Ha pbiHKE LieHHbIX Bymar, onucaHue KOTOpbIX NMPUBEOEHO B
pasgene 11.1. HacToswen Jeknapauumn.

Obpamume sHumaHue. MNpu nogayve bpokepy 3asBneHns Ha yyactue B pasmeLleHun CTPYKTYPHbIX
npoaykToB Bam Heo6xoanMo yumThiBaTh hakTopbl pUcka CaMoro pasnmyHoro cBoncTBea. lNlepeyeHb pUCKoB
Ha pbIHKE LIEHHbIX Bymar, NpefCcTaBneHHbI B HacTosilwen [leknapaumm He SIBNAETCS McYeprnbiBaowmm
BCNeAcTBME pa3HooOpasusi BO3HMKAKOLWMX Ha HEM CWUTyauui, HO no3sonsieT Bam umeTb obuiee
npeactaeneHne o6 OCHOBHbIX PUCKaX, C KOTOpbIMU Bbl MOXeTe CTONKHYTbCA nNpu npuobpeTeHum
yKa3aHHbIX CTPYKTYPHbIX NPOAYKTOB.

Hacmoswum Bpokep yeedomrnsiem Bac o Huxecrnedyrouwem:
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MpenctaesneHHas B Hactodwen [eknapauum uHoOpMaumss He  ABRSIeTCS  UMHOMBUOYaASbHON
WHBECTULIMOHHON peKOMeHaaLMen, HU Npu Kakux YCroBUSIX, B TOM YMCNe NPU BHELLHEM COBMajeHun ee
cogepxaHus ¢ TpeboBaHMAMW HOPMAaTUMBHO-MPABOBbLIX aKTOB, MpPeabsBNSEMbIX K WHOMBWUAYarbHOMW
WHBECTULMOHHOW pekomeHaauuu. Jlioboe cxoacTBO npeacTaBneHHOW MHGOopMaunM C MHOUBMAYanbHON
WHBECTULIMOHHON pekoMeHaauuen aBnsaeTcs criydyanHoiM. CTPYKTYpHbIE NPOAYKThl UNW onepaumm ¢ HUMK
MOryT He COOTBEeTCTBOBaTb Balwlemy MHBECTULMOHHOMY Npodunio u He yunTbiBaTh Bawwn oxungaHus no
YPOBHIO pucka wu/unu poxogHoctn. CTpyKTypHble NpPOOYKTbl HW MpU Kaknmx obcTtoAaTenbcTBax, He
rapaHTMpyloT [J0X0f, Ha KOTopblil Bbl, BO3MOXHO, paccuyunTbiBaeTe Mpu YCMOBUW WCMONb30BaHUS
npegocTaBneHHoN MHopMaLUmm Ansa NPUHATUS UHBECTULIMOHHBIX peLueHnin. VIHpbopmaums B HacTosLwen
Heknapaumun He sBNsieTCA NpensiokeHueM unu nobyxaeHvem coBepllaTb onepaumm Ha (UHAHCOBOM
pbiHke. Bo Bcex crnyyasx onpegeneHuMe COOTBETCTBUA (DUHAHCOBOrO WMHCTpPyMeHTa nmnbo onepauuu
WHBECTULIMOHHBIM LIeNsiM, MHBECTULIMOHHOMY FOPU3OHTY W TONMEPaHTHOCTU K PUCKY SBMsieTCs 3agadven
nHBecTopa. Bbl camocToAaTensHO NpMHUMaeTe Bce MHBeCTULUMOHHBbIE pewweHns. OO0 «UK «PoHTBbENbY
He HeceT OTBETCTBEHHOCTWM 3a Bawwn BO3MOXHblE YObITKM B Criyyae COBEpLUEHWUs onepauun, nmbo
WHBECTUPOBaHNA B (PUHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTble B NpeacTaBneHHOW WHopmaunm, u He
rapaHTupyeT goxog.

*k*k

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCMOTpeTb BONPOC O TOM,
ABNAOTCA NN PUCKKU, CBA3AHHbIE C NpuobpeTeHnem Bamu CTPyKTYpHbIX NPOAYKTOB NpuMeMnieMbiMn Anis
Bac c yyeTtom Bawwmx MHBECTULMOHHLIX Lienen n omHaHCcoBbIX BO3MOXHOCTEN. HacToswaa [deknapaums
He MMeeT CBOEeW Lenbto CKIOHUTbL Bac oTkasatbest oT npnobpeTteHusa CTpyKTYpHbIX NPOAYKTOB, a Npu3BaHa
nomoye Bam oueHUTb nNpucyliMe MM PUCKM M OTBETCTBEHHO MOAOWTM K MPUHATUIO pelueHus ob umx
npuobpeTteHuu.

Y6egutech, 4to HacToswas [leknapaumsa o puckax noHaTHa Bam v npu HeobxoanmocTu nonyunte
pasbAcHeHuss y Bawero 6Opokepa wnM MHOrO KOHCynbTaHTa, Cheunanusvpylowerocs Ha
COOTBETCTBYHLLMX BONpPOCaXx.

11.7. Deknapauums o pMckax, CBA3aHHbIX C OCYLUEeCTBIIEHUEM onepauuin Ha BantoTHOM PbIHKe
(KOHBEPCUOHHbLIX onepauunm)

Llenb HacToswewn [leknapauun — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHbIX pUCKax, CBA3aHHbIX C
OCyLLEeCTBMEHNEM onepaLuii Ha BanioTHOM pbIHKE, B TOM Ymcne bupxesbix caenok ceon. Obpawaem Bawwe
BHUMaHWe Ha TO, YTO Hactodwas [eknapaums He packpblBaeT MHpopMauuto 060 Bcex puckax Ha
BanOTHOM pbIHKE BCeACTBME pa3HOOOpasns BO3HUKAKOLIMX HA HEM CUTYaLUN.

B o6wem cmbicne puck npeacTaBnsieT coboii BO3MOXHOCTb BO3HWKHOBEHUSI YOLITKOB Mpu
OCYLLECTBMEHNMN (PMHAHCOBbLIX OMnepaLmii B CBA3W C BO3MOXHbIM HEONAronpuaTHbIM BINSHAEM Pa3HOro
pona cakTopoB. Hxxe — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl Balwy onepaumu Ha BantoTHOM
pbIHKE.

Mpy ocyllecTBNeHNM onepauuii Ha BanOTHOM pbiHKE Yy Bac BO3HUKaOT BCE BO3MOXHbIE PUCKMU,
onucaHHble B [leknapauum 06 o6Lmx pmckax, CBA3aHHbIX C OCYLLECTBINEHNEM OMNepaLnii Ha PbiHKE LIEHHbIX
BGymar, B TOM 4uCINe CUCTEMHbIA PUCK, PbIHOYHBLIA PUCK WM €ro PasHOBWAHOCTW, PUCK NUKBUOHOCTMU,
KpeauTHbIN pUCK, NMPaBOBOW PUCK, ONEPAaLNOHHBIA PUCK, PUCK MCMOSb30BaHUS PasfnnyHbIX NPOrpaMMHbIX
cpencTs u apyrue. Kaxabi n3 ykasaHHbIX PUCKOB U MX COBOKYMHOCTb CMOCOGHLI MPUBECTY K 3HAUUTEbHBIM
ybbITKaM.

B cBA3M C cywecTByOWNMU PUCKaMW MPUOCTAHOBKM WM OTKa3a OT MpOBeAEeHUa pacyeToB
WHOCTPaHHbIMW KOHTpareHTamu ¢ POCCUMCKUMU (PUHAHCOBLIMU OpraHmM3aunamMu B BantoTe rocyaapcrs,
KOTOpble coBepwalwT B OTHoweHun Poccunckon depepaumm, POCCUNACKMX HOPULOMYECKUX NUL U
duU3nNYecknx nuL HeapyXeCTBEHHble AEWCTBMSA (danee — HenpyXeCTBeHHble rocypapcrtea), bpokep
yBegomnsieT Bac 0 MOBBILLEHHOM PUCKE OCYLLECTBIIEHUS onepaumm no npuobpeTeHnto MHOCTPaHHOM
BantoTbl HeAPYXXEeCTBEHHbIX rOCYAapcTB.
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BBegeHne OOMOMHUTENbHBIX CaHKUMIA CO CTOPOHbI HEAPYXEeCTBEHHbIX FOCYAApPCTB Ha POCCUIACKYHO
(hVHaHCOBYIO CUCTEMY MOXET NMPUBECTU K YACTUYHOMN UM NOSHOW GIOKMPOBKE [0MNapoB, €BPO U APYrX
€BPOrenCckMxX BantoT, a Takke NPUOCTaHOBKE TOProB BamntoTHLIMM Napamu Ha Gupxe.

Bpokep yBegomnsieT Bac o Tom, 4To B Criy4ae BO3HUKHOBEHWS OAHOMO M3 BhILLENEPEYNCIIEHHBIX PUCKOB
WMu yrposbl MX HacTynnenusi, Baw Bpokep BhnpaBe MpuWHMMAaTb M UCMOMHATb TOMbKO MOPYYEHWs Ha
3aKnoyeHe GUPXKEBbLIX COENOK CBOM Ha BaftOTHOM PbiHKE, 40 MOMEHTA YCTPaHEHWS! PUCKOB UMW KX
Yrpossbl.

Mpn HanpaBneHun Bamu Bpokepy nopyvyeHun Ha 3aknioveHMe KOHBEPCUOHHbIX COENOK Ha BantoTHOM
PbIHKE, CYLLECTBYET PUCK HEMPUHATUS K UCMOSNTHEHNIO U/UITN PUCK HEUCMOSTHEHMS MOPYYEHUA BCIIEACTBME
HEBO3MOXHOCTU PEerMcTpaLmm unm orpaHNYeHus perucrTpaumm nopyyeHuii Ha opraHn3oBaHHbIX TOprax B
CBSA3U C JENCTBUAMU TPETbUX NKL, B TOM YMCNe AeNCTBUSMN apyrnx KnneHToB Bawero Bpokepa.

*kk

YuntbiBasd BbILLEUINIOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCH NN PUCKW, BO3HMKAIOLLME NPU NPOBEAEHMM OnepaLni Ha BantoTHOM pbIHKE, NPUeMIIeMbIMU ANs
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n nuHaHCOBbLIX BO3MOXHOCTEN. [aHHasa [Jeknapaunsa He
UMeeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbCHA OT OCYLLECTBEHUS onepauuii Ha BanTHOM pbiHKE, a
npusBaHa NoMoYb Bam oLeHNTb NX PUCKM N OTBETCTBEHHO MNOAOWTU K PELLEHUIO BONpOca 0 Bbibope Baluen
WHBECTMLUMOHHOW cTpaTterum n ycnosui [lorosopa ¢ Bawwum Bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax noHATHa Bam u npu HeobxogumocTn nony4dure
pasbscHeHus y Bawero Bbpokepa wmnuM KOHCymnbTaHTa, CMeLManmnsvpylolerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. Aeknapauus o puckax, CBA3aHHbIX C OCyLLleCTBIeHNEM CAENOK 3aMMa LieHHbIX Oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnneHTty) nHdopmaumio 06 OCHOBHbIX pucKaXx,
CBSA3aHHbIX C OCYLLECTBMEHNEM CAENOK 3arMa LeHHbix 6ymar. Obpallaem Bawe BHMMaHue Ha TO, 4TO
HacToswas [leknapauus He packpbiBaeT nHdopmMaLmio 060 BCeX prckax, CBA3aHHbIX C OCYLLECTBIIEHNEM
CcAenok 3anma, BCNeAcTBUe pa3Hoobpasms BO3HMKAKOLWMX NPU 3TOM CUTyaLni.

B ob6uwem cwmbicne puck npeactaBnseTr CcobonM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npwu
OCYLLECTBIEHMN COENOK 3aima LeHHbIX Bymar B CBA3M C BO3MOXHbIM HebnaronpusTHbIM BAWSHWEM
pasHoro poga pakTtopoB. Huxe — OCHOBHblE PWUCKM, C KOTOPbIMU ByAyT cBA3aHbl Baww onepauun no
3aKMYEHMI0 COeNoK 3anma LieHHbIX Bymar.

Mpy ocyllecTBNEHUM cOenoK 3aiimMa LeHHbIX Gymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKU,
onvcaHHble B [leknapaummn 06 o6Lwmux puckax, CBI3aHHbIX C OCYLLECTBIIEHUMEM ONnepaunii Ha PbiHKE LIEHHbIX
Gymar, B TOM 4YMCIle CUCTEMHbIA PUCK, PbIHOYHLIA PUCK WU €ro PasHOBUAHOCTW, PUCK JTMKBUOHOCTU,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, OMepaLuoHHbIN pUck U apyrve. Kaxablii U3 yKaszaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbBI MPMBECTU K 3HAYUTENbHBLIM YObITKaM.

Ocoboe BHMMaHWe Bam Heob6xoanmMo yaenuTb cneayrowmm puckam:
1. Pvck KoHTpareHTa:

Puck KoHmpazeHma — mpembe20 Jiuya rposIeIsemcs 8 PUCKe HeucriofHeHusi obsi3amernibcmea o
gosgpamy 3alma reped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Hucrne 8
cesi3u ¢ npomusoripasHbiMu Oeticmeausmu). aHHbIU puck cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioKk 3alMa UeHHbIX bymaez ¢ KOHmpaseHmamu, UHghopmayusi O KOmopbiX Omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMCYmcmeyem 803MOXHOCMb OUEeHUMb (DUHAHCO8YI yCmoU4ue8ocmb
makoao KOoHmpazeHma (3aemujuka), obpazyemcs HeHOpMUPOBaHHbIU PUCK Ha 0OHO20 3aeMujuKka. Y
Bac omcymcmeyem 803MOXHOCMb 67usimb Ha 8bI60p KOHMpazeHma (3aemujuka). Bbi O0mkHbI
omodasams cebe omyem 8 mom, 4Ymo y Bawezo bpokepa omcymcmeayem omeaemcmeeHHOCMb rnepeod
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Bamu 3a HeucnionHeHue obsisameribcma 1o 0oe2ogopam 3aliMa, puck obpasogaHusi Heobecre4yeHHO20
3alma.

2. Puck He peanusauuu npaB, 3akpenneHHbIX LeHHbIMU Bymaramu (Ha nonyvyeHue goxofa no LEeHHbIM
Oymaram B BuAe AMBMAEHAOB, HA y4acTue B obLiem cobpaHmm akLMOHEPOB, Ha y4acTue B COOTBETCTBUMU
c rmaeon Xl.1 degepanbHOro 3akoHa oT 26.12.1995 Ne 208-93 «O6 akunoHepHbIX obLiecTBax» B
BbIKyne LeHHbIX Bymar akumoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble PUCKN NMPKn 3aKno4eHnn caerok 3aMMa LIEHHbIX 6ymar CO CPOKOM mnCnoJiHeHUA 0bs13aTensLCTB
Nno BO3BpaTy UEHHbIX 6ymar Bonee ogHOro gHs.

B crniyqae 3akrnroueHust coesniku 3aliMa UeHHbIX 6ymaz co cpokom 6oriee 00HO20 OHsl, U 8blniambl
SMUMEHMOM UeHHbIX byMmae 8 medyeHue cpoka 3aliva doxodoe 8 sude AusudeHOo08 (3a 8biHemom
Hanoeoe Ha coomeemcmsyrowuli 0oxod), nonydamesnem OuuUOeHO08 OKaXemcsi KOHmMpazeHm,
KomopsbIl eepHem (komreHcupyem) Bam rnonyyeHHbie 00x00bl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomneHcayuu, nosyyeHHasi Bamu, obnazaemcs Haino2om Ha 00xXo0kbl.

4. PUCK NMKBUOHOCTW KOHTpareHTa:

LaHHbIl puck cesizaH ¢ HEC80eB8PEMEHHbLIM UCMONIHEHUEM (hUHAHCO8bIX 0bs3ameribcme mpembumu
nuyamu neped KOHMpaz2eHmMoM Unu B03HUKHOBEHUeM HerpedsudeHHol  Heobxodumocmu
HemMeOneHHo20 U  eOUHOBPEMEHHO20  UCIMOMIHEHUSI  KOHMPa2eHMoM  C80UX  (DUHAHCO8bIX
obsi3amersibcma.

5. Pnuck HeBo3MOXHOCTM nonyyeHus Bawwum Bpokepom wu npegoctaBneHus Bam  Heobxogmmbix
AoKasaTenbCTB, B Crlydae HEMCNONMHEHNS KOHTpareHToM 0b6s3aTenbCTB MO BO3BPaTy LeHHbIX Bymar no
caenkam 3anma.

*kk

YuuTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABMSAOTCA NN PUCKM, BO3HMKaKOLWME MPU 3aKMoYeHnn caenok 3armMa LeHHbIX Oymar, npyemnembiMu Ans
Bac ¢ yvyeTtom Balumx MHBECTULMOHHBIX Lienen n prHaHcoBbIX BO3MOXHOCTeW. laHHasa [eknapauus He
uMeeT CBOeW Lenbio 3acTaBuTb Bac oTka3aTbCs OT 3aknioyeHns caenok 3anma LeHHblx bymar, a npussaHa
noMoyb Bam ouUeHWTb KX PUCKM U OTBETCTBEHHO MOLOWTWU K peLleHuo Bonpoca O Bbibope Baluew
WHBECTULUMOHHOW cTpaTterum u ycnosuin [lorosopa ¢ Bawwum Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O puUcKax NOoHATHa Bam un npu HeobxoaMMocTn nony4yure
pPa3bACHEHUA Yy Bawero EpOKepa U KOHCYIbTaHTa, cneuynanm3mpyrwierocd Ha COOTBETCTBYHLUUX
BoOrnpocax.

11.9. HacTtosiwyum Bpokep yBegomnsieT Bac o Huxkecnegylowem:

Bawwn peHexHble cpeactBa OyayT yumTbiBaTbes Ha CneumanbHOM OpOKEPCKOM cHeTe M Ha cyeTax
PacyeTHbIX opraHusauuii BMeCTe CO CpeacTBaMy OPYrux KIMMEHTOB, MPU 3TOM XPaHEHUE OEHEXHbIX
cpeactB KnueHTta Ha cueTe, OTKpbITOM Anst bpokepa, MoXeT HecTh B cebe pUCK BO3HUKHOBEHWSA YObITKOB,
BbI3BaHHbIA BO3MOXHbIM HEFaTUBHbLIM BITUSIHUEM psiaa pakToB:

* PUCK HECBOEBPEMEHHOrO BO3BpaTa [OEHEeXHbIX CcpeacTtB KnueHta, HEWUCNOMHEHUs unu
HECBOEBPEMEHHOIO UCMOSTHEHMS MopydeHus KnveHTa Ha onepauuio ¢ ToBapamu WU/UNM NMopyvyeHust Ha
OT3bIB lEHEXHbIX CPEACTB, NogaHHoro KnveHToMm, BcneacTeue owmnbkn nepcoHana bpokepa, nubo cbos
nporpaMmMHoOro obecneyeHus;

* puUCK HeBO3BpaTa UMW HeCBOEBPEMEHHOro Bo3BpaTa AeHexXHblx cpeacts KnueHta BcrneacTeue
©aHKpOTCTBa KPEAUTHON OpraHu3auum, B KOTOPOM OTKPLIT crieuunarnbHbld GPOKEPCKUA CYET, UK MO UHLIM
npu4nHam, cBsA3aHHbIM C (PUHAHCOBbLIM COCTOSHUEM COOTBETCTBYHOLLEN KPeAUTHOW OpraHn3auuu;
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*  PUCK HEBEPHOW naeHTUdUKauumn geHexHolx cpeacts KnneHTa, nepevncnsemblx Ha cneumnanbHbin
Opokepckuii cHeT, BCneacTBUe HEKOPPEKTHOIO yKka3aHUsi peKBU3NTOB;

EpOKep ncnonb3yeT cneaywuine crnocobbl ydyeTa nmyLlecTtBa KriimeHTa:

v’ BMecCTe C MMYLLECTBOM OpYIrnx KIMEeHTOB, MNnpeaocTtaBMBLUNX BpOKepy npaBo MCNOJIb30BaHUA
CBO€ero nmyLiecTtBea,

v’ BMecTe C MMYLLECTBOM APYrux KInMeHToB, HE NpegocTtaBuUBLLNX BpOKepy npaBo UCnosib3oBaHUA
CBO€Ero nmyLiecTtBa,

v’ oTpenbHo uMmyllectBa pgaHHoro KnueHta (Ha oTgenbHOM pasgene cveta HOMMHaNbHOro
Jepxatensa u oTaoenbHOM cneumansHoM OGpokepckom cuveTe) 6e3 npepoctaBneHuss bpokepy
Mcnonb30oBaHUA CBOEro nmyliecTea.

Bpokep, B TOM YmMCrie C Lenblo CHUXKEHUS PUCKOB, BEAET BHYTPEHHUI yYeT AeHEXHbIX cpeacTs KnueHTa
OTAENLHO OT AeHEXHbIX cpeacTB apyrux KnueHtos 1 bpokepa.

Bpokep moxeT no Bawemy TpeboBaHuMio OTKPbITE ANs yyeTa Bawmx AeHexXHbIX CPeacTB OTAENbHbIN
CneuwmanbHbin 6pokepckui cyeT. Mpu atom KnueHT Bo3mellaeT bpokepy pacxogbl o AaHHOW ycnyre.

Bpokep Takke npegocTaBnseT KnueHTy ycryry ro TOproerie C UCMONb30BaHNEeM CerpermpoBaHHbIX
CYeTOB.

O60cobneHHbI Taknm 0b6pa3omM KIMEHT MMEET crneayolmne NpenmMmyLLecTBa:
e  OTAENbHbIN y4YeT akTUBOB M no3uumin KnueHra;
e OTAENbHOE MapXMpPOBaHWE NO3MUMIA U 3aaBOK KnuenTa;

e  3alMWEHHBIN PEXMM BblBOAA AEHEXHbIX CPeAcTB (TONMbKO Ha BGaHKOBCKME cyeTa, yKkadaHHble
KnueHTtom);

e BO3MOXHOCTb nepesoaa No3nLMi U aKTUBOB K ApYyromy y4acTHUKY KIMMpUHra,

e 3aulluTa aKTUBOB KIMMEeHTa B Clly4ae 68HKpOTCTBa y4qacCTHUKA KIunpuHra.

Mcnonb3oBaHue Takon ycnyru nossonsieT KrnueHTy CHU3UTb KpeauTHble U MHAPACTPYKTYPHbLIE PUCKM
npu paboTte Ha POCCUNCKOM PbIHKE.

CtoumocTb ycnyrm no BeAeHWUK cerpermpoBaHHoro cdeta KnueHnta coctaenset 0,3% rogoBbix OT
ctoumocTn aktmeoB OB60COBNEHHOro KnmeHTa (OeHeXxHble CpeAcTBa B POCCUMUCKMX pybnsax u B
WHOCTpPaHHON BamnioTe, LueHHble Bymarn He obpallaemMble Ha OpraHU3oBaHHbIX TOprax M3 pacyeta OT UX
HOMWHAaIbHOW CTOMMOCTM, LieHHble Bymarn obpallaeMble Ha OPraHM30BaHHbIX TOprax U3 pacyera OT UX
PbIHOYHOW CTOMMOCTM, OMNpPeAensiemMon No MToraMm 3akpblTUsi TOProB NOCneaHero TOproBoro AHS Mecsaua),
HaxogAawmxcsa Ha cyeTax O6ocobneHHOro knneHTa, Ho He meHee 75 000 py6. B Mmecsau u He 6onee 150 000
py6. B Mecsu,.

Obpamume 8HUMaHUE Ha HanM4YumM pucka NOSIHOM UIM YaCcTUYHOW yTpaThbl MMYLLECTBA, yYNTLIBAEMOTO
BMECTE C UMYLLECTBOM APYrnx KNMEHTOB Mpu GaHkpoTcTBe Bbpokepa, NMpu aTOM AeHeXHble cpeacTsa U
LUeHHble Bymary KnveHTa He noanexaT CcTpaxoBaHWo B cOOTBeTCTBMM ¢ depeparnbHbiM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKIagoB dm3nyeckux nuy B 6aHkax Poccumnckon
denepauymm».

Bpokep yBedomnsieT Bac o npase nonyyartens oMHAHCOBLIX YCMyr Ha MoslydeHue Mo ero sanpocy
MHpopMaUMM O BMAAX W cymMmax nnatexein (nopsiake onpederneHnuss CyMM MnaTtexei), KoTopble
nony4aresnb (UHAHCOBOW yCNyr AormkeH ByaeT ynnaTuTb 3a NpeaocTaBneHne eMy oMHaHCOBOW yCnyru,
BKIoYasi MHGOPMaLUIo 0 pa3Mepe Bo3HarpaxaeHus (nopsiake onpefeneHns pasmepa Bo3HarpaxaeHus )
Gpokepa ¥ nopsiake ero ynnatbl.

Bpokep yBegomnseT Bac o npaBe nonydatens OUHAHCOBbLIX YCIyr Ha MOry4YeHre No ero 3anpocy
WHopmaunn, ykasaHHon B NyHkTe 2.7 Ba3oBoro ctaHgapTa 3awuThl NpaB U UHTEPecoB (OU3NYECKUX U
IOpUANYECKMX MWL - nornyyatenen UHaAHCOBLIX YCNYyr, OKa3blBAeMblX Yf€HamMu camoperynmpyembix
opraHusauumi B cdpepe hmHaHCOBOro pbiHKa, 00beauHsaLWmx bpokepos (qanee — CtaHaapT):
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B crnyyae ecnu 6pokep okasbiBaeT yCyru No 3ak/to4eHu o JOroBOPOB, SBMSOLLMXCS NPOU3BOAHbLIMM
(bVHaHCOBbLIMM MHCTPYMEHTaMu, NMOMMMO WHdopMauuu, ykasaHHoi B nyHkte 2.1 CTtaHgapTa, Gpokep
npeaocTaBnsieT nony4vatento UHaAHCOBbLIX YCIYT MO ero 3anpocy crieayoLLyo MHopMaLmto (4OKYMEHTbI)
0 TaKUX 4OroBopax:

>  chneuuduKaumilo [OroBopa, SBMSIIOWErocs MNpPOM3BOAHBIM (PUHAHCOBLIM WMHCTPYMEHTOM (B
cnyyae ecnu 6a3nCHbIM aKTMBOM MPOU3BOAHOINO (PMHAHCOBOrO MHCTPYMEHTa SIBNSETCH ApYromn
NPOV3BOAHbIN PUHAHCOBLIN MHCTPYMEHT, HEOOXOAUMO TaKkKe NPefoCTaBUTb CneumnduKkaLmio Takoro
JOroBopa, SBMsILLErocs NPon3BOAHbIM (PMHAHCOBBLIM UHCTPYMEHTOM);

> pasmep CyMMbl AEHEXHbIX CpencTB, KOTOPYH HeobxoQMmo ynnatnute Ha MOMEHT 3aKIk4eHus
[oroeopa, AsndtoLweroca npon3BogHbiM d.)I/IHaHCOBbIM MHCTPYMEHTOM;

»  WCTOYHMK TMOMyyYeHUst cBedeHun o konebaHuu LeHbl (3HadveHus1) GasncHoro akTMea 3a
rnocrnegHve LWeCTb MeCsLEeB, MNPEALIeCTBYOLMX [AaTe 3akM4veHus LOroBopa, SBSLEerocs
NPON3BOAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM (B Cryyae Hanuuusi y 6pokepa MHGopmaLmm O Takom
WCTOYHUKE).

3a ucknYeHnem cryyaes, ycTaHOBMeEHHbIX PermameHtom, Bbl npepoctaBnsiete bpokepy npaso
6e3B03Me34HOr0 MCNomnb30BaHNs Bawunx geHexHbIX cpedcTB B CBoux MHTepecax. lpu atom Bpokep
rapaHTupyet Bam ucnonHeHue [MopyyeHun 3a cyeT ykasaHHbIX OEHEXHbIX CpedcTB UM MX BO3BpaT Mo
Bawemy TpebosaHuio. [leHexHble cpeactea KnneHta co CneunansHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIV cueT bpokepa. MNpu aTom Npu noctynnexHun ot Bac MNMopyyeHns Ha Nokynky
ueHHbIx Bymar Bpokep BnpaBe oOCyWecTBRAATb pacyeTbl MO caenke (caenkam), 3akmYeHHOW BO
ucnonHeHue NMopy4veHus, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbHOIo nepedncneHms Bawmx geHexHbIX
cpeacTB Ha CneumnanbHbI 6pOKepCKuiA cHeT.

B cBA3u c coBmelleHnem Bpokepom cBoelr OeATEenbHOCTU C UHbIMM Buamu npodeccrMoHanbHOM
AesATeNbHOCTM Ha pblHKE LieHHbIX Bymar B mpouecce okasaHws ycryr B COOTBETCTBUM C [JoroBopoM Ha
bpokepckoe obGcnyxuBaHue, CyllecTBYeT PUCK BO3HWKHOBEHWs Mexay Bamu n Bpokepom koHdnukTa
WHTEpecoB, a Takke Mmexay Bamu n gpyrumn knueHtamm bpokepa, B ToM uncne ecnu:

> bBpokep (ero acpdunuposaHHoe nmuo) n/mnu coTpyaHuk Bpokepa (ero 6nu3knin poacTBEHHUK) n/unu
WHOM KNueHT Bpokepa MMelT 3anHTepecoBaHHOCTb (ABMAKTCA COBCTBEHHMKaMKU LeHHbIX Bymar,
NUMEIOT OTKPbITblE NO3MLUM MO NPOU3BOAHLIM (OPMHAHCOBbLIM UHCTPYMEHTaM UIU UMEKT HaMepeHne
nprnobpeTeHns nnu NPoAaKn AaHHbIX (PUHAHCOBLIX UHCTPYMEHTOB) B M3MEHEHUWN PbIHOYHOW LiEHbI
hMHaAHCOBLIX aKTMBOB, B OTHOLLEHMM KOTOPbIX Bpokep w/unu cotpygHuk Bpokepa ocywiectBnsioT
caenkv no Bawwvm nopyyeHvsm, coenkv B LEnsx NpUHyOUTEnbHOro 3akpbiTus Bawwux nosuvuwmi,
coenkn B cobCTBeHHbIX WMHTepecax bpokepa nmbo roToBAT WMHAOPMALMOHHO-aHaNUTUYECKUIA
martepuan;

» OMUTEHTOM LEHHbIX 6ymar, B OTHOLUEHMN KOTOPbIX EpOKep ocyLllecTBnideT CcOesikn no Bamemy
NOopy4YeHUK uUinn rotoBuUT l/IHCbOpMaU,I/IOHHO-aHaﬂVITVI‘-IeCKVIIZ maTtepuarn, ABndeTcda camMm BpOKep, ero
ad)(bVIJ'II/IpOBaHHOG TMUOo Unn nHble nuua, B MHTEpecax KOTOPbIX ,El,eIZCTByeT EpOKep Ha OCHOBaHUN
3aKJT4YeHHbIX JOroBOpPOB;

» pasmep Bo3HarpaxgeHus (nnbo nHoro noowpeHns) cotTpyaHmka bpokepa, gatoLero pekomeHgawumm
KINMMeHTamMm no ocyuwecCTBl1eHUo onepaLum?l Ha (bVIHaHCOBOM pblHKE, 3aBUCUT OT CYMMbIl, KOTOPYHO
ynnaTunu JdaHHble KnueHTbl Bpokepy npu cosepleHun onepauuii (KOMMUCCUM, MPOLEHTbl 3a
npenocTaBneHnst 3anva u 1.4.).

B npouecce okasaHusi Bam ycnyr B cootBeTcTBMM ¢ [JoroBopoM Ha Gpokepckoe obcnyxmnanue bpokep
OCYLLIECTBNSET 3annch TenedOoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukammu bBpokepa).

11.10. HacTtosiwmm Bpokep yBegomnsier Bac, uto B cooTBeTcTBUM ¢ PeagepanbHbiM 3akoHom «O
3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» ot 5 mapta 1999 roaa
Ne 46-P3:

Bpokep o6si3aH no Bawemy TpeboBaHMO NpeaoCcTaBUTL Crieaytowme OKYMEHTbl U MHopMaLnio o
cebe:
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> KOMWUK NULEH3MM Ha OCYLLECTBIIEHME NPOCECCUOHANBHON AEATENbHOCTU HA PbIHKE LIEHHBbIX
Oywmar;

> Konuo AOOKyMeHTa O FOCyﬂ,apCTBeHHOVI pernctpaunm B Ka4ecTtse ropnan4eckoro nmua;

> cBedeHuss 06 opraHe, BblgaBWLIEM JIMUEH3WIO Ha OCYLIEeCTBIEHWe npodeccroHansHom
[AESTENbHOCTUN Ha PbIHKE LeHHbIX ByMar (ero HaumeHoBaHWe, agpec U TenedoHbl);

> cBedeHust 06 ycTaBHOM KanuTare, o pa3mepe cobCTBEHHbIX cpeacTB Bpokepa.

KnueHT Bnpaee nony4atb oT bpokepa uHdopmaumio, npeagycmoTpeHHyto ®eaeparnsHbiM 3akoHOM «O
3awnTte npaB U 3aKOHHbIX MHTEpeCOB MHBECTOPOB Ha PbIHKE LEHHbIX 6ymar»

Bam npepoctaBnaiTca rapaHTum, yctaHoBneHHble ®depepanbHbiM 3akoHOM «O 3awmte npas
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npepoctaensetr no Bawemy 3anpocy WHyH WMHMOPMAaLMIO B COOTBETCTBUMU C MEPEYHEM,
cogepxawmmesa B cT. 6 PegepanpHoro 3akoHa «O 3awuTe npaB U 3aKOHHBIX UHTEPECOB UHBECTOPOB Ha
pblHKe LeHHbIX 6Bymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaTb Bam nHy0 nMetoLLytocs y Hero MHAopMaLmio O LieHHbIX Bymarax.
11.11. Hactoswmm Bpokep yBegomnseT Bac o Huxecnepyouwem:

MHBeCTMpOBaHMe AOEHEeXHbIX CpeacTB B LiEHHblIe 6ymarw, onepauunn ¢ npon3BogHbIMU (bVIHaHCOBbIMI/I
MHCTPYMEHTaMM, 3aKno4veHne KOHBepCI/IOHHbIX cOenok Ha BalritoTHOM pblHKE CBA3aHbI C BbICOKOW CTEMNEHbIO
KOMMep4eCKoro n (*)VIHaHCOBOFO PUCKa, KOTOprVI MOXeT nNpunBeCTn K BOSHMKHOBEHUIO Y Bac Y6bITKOB.

Bbl OOMKHbI O3HAaKOMUTCH CO BCEMW pUCKaMW, CBS3aHHbIMKM C COBEpLUEHWEeM onepauun c
onpeAeneHHbIM MHCTPYMEHTOM [0 nodadu Bbpokepy nopyveHus Ha onepauuio C HUM, B TOM 4ucrie C
npoweawnMm 1 NpeacToAwLmUMM KOPrIopaTUBHLIMU AeNCTBUSMU 3MUTEHTA (COOBLLEHUSIMU O BO3MOXHOM
peopraHusaumn/nMKkBMaaLUmMmnm aMMTEHTa, NPUHATUS PELLUEHNIA O BbiNmnaTte u pasmepe 4OXOAO0B, O BbIMyCKe,
KOHBepTauuum, npMobpeTeHun, noraweHnn LeHHbIX Bymar 1 MHble), KoTopble MOryT NOBNUsiTb Ha Bawe
peLLeHne 0 COBEpLLEHWMN OMnepaLunmn ¢ TakuM MHCTPYMEHTOM.

Bbl cormawaetecb He npeabsiBnsiTb Bpokepy MpeTeH3uii MMYLLECTBEHHOTO U HEWMYLLECTBEHHOIO
Xapaktepa M He cuuTaTb Bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHME Y Bac ybObITKOB, MOMy4YeHHbIX B
pesynbTaTte WcnonHeHus bpokepom Baluero nopyyeHusi, npu ycroBuu, 4TO Takue YObITKM He Gbinu
BbI3BaHbl HEJOBPOCOBECTHLIM UCMOSIHEHUEM UMM HeucnonHeHnem Bpokepom cBoux o6s3aHHOCTEW Mo
[Jorosopy Ha 6pokepckoe o6cnyxuBaHue.

11.12. HacTtosiwmm Bpokep yBepgomnsaeT KnueHTa o HanorosbIxX puckax, kotopble HeceT KnneHT B cny4vae
noJayv NnopyvyeHus Ha 3akmnoveHne caenku Kynnu-npogaxu obnurauyun. Ecnu Bpokepom no nopyyeHuto
KnueHTta 3aknioyeHa ykasaHHas cgenka M MNo Kakow-nmmbo npuyuHe (TpeboBaHWMs MPUMEHUMOro
3aKoHOAaTenbCTBa, YCNOBUSA camon caernku, obbldam genosoro oboporta, NPUMEHUMbIE K YKa3aHHOM
caenke v perynupyrowmue ncnonHeHne 06a3atensCcTB No Hew), ogHa ctopoHa (KnueHT) o6A3aHa nepegatb
OPYron CTOpoHe MonyYeHHbINn foxopn, (AeHeXHble cpeacTBa, LeHHble Bymarn) — bpokep, 4eNCTBYOLWNA B
KayecTBe Hanoroeoro areHTa Poccuickon ®epepauum B cootBetcTBum ¢ [naeson 23 HK PO 6yget o65a3aH
yoepxatb co cyeta KnmeHTa Heobxogumble CyMMbl HarioroB, KOTOpbie B CBSI3M C OCOBEHHOCTAMM
HanoroobnoxeHus goxogoB B Poccuiickon ®egepaumm MOryT npeBbiCUTb oXnaaHusa KnuneHTa (B 4acTtu
CyMMbl 00Si3aTeNbHbIX K ynnate HanoroB) M M3MEHWTb MOJyYEHHbIA MO Takol caenke puHaHCOBbLIN
pesynbtat. Kpome TOro, HeoOXoOuMO Y4ecTb, 4TO, €CNM U3 [OXOAa HaroronnaTenblyMka Mno ero
pacnopshKeHUI0, MO PELLUEeHU0 cyaa WM MHbIX OPraHoB NPOU3BOAATCSA Kakue-nvbo yaepXaHus, Takue
yaepXXaHus He yMeHbLUAKT Hanoroeyto 6a3y (n. 1 cT. 210 HK P®). Mpu nogaye nopyveHnii Ha 3aknioveHne
yKasaHHbIX caenok KnmeHTy Heobxoaumo yunTbiBaTb AaHHOE YBEAOMIIEHME, a Takke NilaHMpoBaTb CBOU
WHBECTNLIMM B COOTBETCTBMM C 0COBEHHOCTAMM Hanoroobnoxenus B Poccunckon ®epepavun.

[oroBop Ha 6pokepckoe obcnyxuBaHue (CTaHgapTHas hopma AoroBopa NpucoeavHeHus) cTp. 42 u3 44



11.13. Hactosswmm Bbl noaTBepxaaeTe, YTO O3HAKOMIIEHbl O HanNM4YMM NOBLIWEHHbLIX pPUCKaX, U
OCO3HaHHO corsnallaeTecb UX MPUHATD:

> TMNPUOCTaAHOBKM W/MNM OTKasa OT MpOBEAEHUst pacyeToB/onepauuii nvuaMum WHOCTPaHHbIX
rocygapcTte W/MM MHOCTPAaHHbIMKM OpraHuM3auusiMi, VMELIMX MpaBO B COOTBETCTBUU C
3aKOHOZATeNbCTBOM MHOCTPAHHOIO rocyaapcTBa OCYLLECTBMATb YYET U nepexod npasB Ha
LeHHble BymMarm C POCCUMMCKMMM (PUHAHCOBLIMW OpraHU3auusMu u/unm GrOKMPOBKU U
CMMCaHUsi LieHHbIX GyMar MHoCcTpaHHbIMKU Gpokepamu, AenosutapusiMu, 6aHkaMu U UHbIMA
MHOCTPaHHbIMW y4acTHUKaMU PMHAHCOBbIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbITHI cyeTa Ans
XpaHeHNs1 LeHHbIX G6yMmar, yyeta npaB Ha LeHHble Bymaru v npoBegeHusi pac4yeToB Mo
onepaumsiM KIMeHTOB;

> MNPMOCTaAHOBKM W/MMKM OTKasa OT MpoBeAeHUss pacyeTos\onepauuii NMuaMnm MHOCTPaHHbIX
rocygapcTte W/MMM MHOCTPAHHLIMKU OpraHu3auusiMn, UMEeLIMX MpaBo B COOTBETCTBUMM C
3aKOHOAATeNbCTBOM MHOCTPAHHOIO FOCyAapcTBa OCYLLECTBNATb YYET U Mepexod npaB Ha
LeHHble BymMarm C POCCUMMCKMMM (PUHAHCOBLIMW OpraHU3auusMu W/unm GrOKMPOBKU U
CNuCaHus [eHeXHbIX cpeacTB (B POCCUMCKMX pybnsix M B MHOCTPaHHOW BarnoTe)
MHOCTPaHHbIMK Gpokepami, Aeno3nTapusaMm, GaHkamm 1 MHbIMW MHOCTPaHHbIMUN yYacTHUKaMM
(pMHaAHCOBbIX PbIHKOB, Y KOTOPbIX Bpokepy OTKPLITLI cYeTa ANA XPaHEHVS AeHEeXHbIX CpeacTB
(B poccuiickmx pybrax v B MHOCTpaHHOW BanioTe) M NpoBedeHWs pacyeToB Mo onepauusim
KMUEHTOB;

» HegobpocoBECTHOrO MOBEAEHUS M HENPAaBOMEPHbLIX AEeNCTBUI u/unu 6e3gencTBun nuuamu
WHOCTPaHHbLIX FOCYAapCTB W/MAM WMHOCTPAHHLIMW OpraHM3aumsamMu, KMMerLWmMx npaso B
COOTBETCTBMU C 3aKOHOOATENbCTBOM WHOCTPAHHOrO rocydapcTBa OCYLLECTBAATb y4eT U
nepexog npaB Ha UeHHble Bymarn C poOCCUUACKUMM (DUHAHCOBLIMM OpraHusauusMu u/vnm
GNOKMPOBKN U CNNCAHUS LieHHbIX Bymar n/unu geHexHbIX CpeacTB (B POCCUMCKUX PyBnsax u
B MHOCTpPaHHOW BamnTe) MHOCTpaHHbIMKM Opokepamu, Aenos3mTapusamu, 6aHKkamMmum U UHbIMU
WMHOCTPaHHbLIMWN YYaCcTHMKaMN (PMHAHCOBbLIX PbIHKOB, Y KOTOPbIX Bpokepy OTKpbIThLI cyeTa Ans
XpaHeHVs1 UeHHbIX Oymar wu/unu AeHeXHbIX cpeacTB (B POCCUMUCKUMX pybnax un B
WHOCTPaHHOW BamnTe) W NpoBeAeHMs pacyeToB MO oOnepaunsM KIMEeHTOB, B Crny4ae
NpefocTaBfeHnss  yKasaHHbIMWM  NMuaMu UM OpraHuMsauusiMy  HEnosnHOW,  HEeTOYHOW,
HeCcBOEBPEMEHHON N/MNM HEQOCTOBEPHOWN HOpMaLu;

> BBedeHWs B OTHOWeHuM Bac caHkuuin, 3anpeToB W/MMWM OrPaHUYEHUA CO CTOPOHbI
WMHOCTPaHHbLIX FOCYAapCTB W/MNN MHOCTPaHHbIX OpraHusauun B CBA3W C OCYLLEeCTBREeHWeM
Bamn onepauun ¢ ueHHbIMM Bymaramy 1 OeHeXxHbIMU cpeacTBamu (B POCCUMNCKUX pyBnsx
n\vnM B MHOCTPaHHOW BanioTe).

BbI noHUMaeme u fnpuHUMaeme Ha cebsi YKa3aHHbIe eblule PUCKU.

Bpokep, B cny4Yae peanusauuM  BbllleyKa3aHHbIX PUCKOB, He Hecem
omeemcmeeHHocmMu neped KiIueHMom 3a Oelicmeusi u/unu 6e3delicmeue ebluiecmMossUUX
deno3umapuee, 6aHKO8 U UHbIX y4aCmMHUKO8 GbUHAHCOB8bIX PbIHKO8 8 cyly4ae 6JIOKUPOBOK
u\unu cnucaHull UeHHbIX Gymar u/unu peHeXHbIX cpeacTB (B POCCUMCKUX pPyonsax u B
MHOCTPaHHOMW BaniTe), a makxe uHbix delicmeull u/lunu 6e3delicmeull, Komopbie Mo2ym
npueecmu K y6bimkam u/usiu nomepsiM KJiueHma.

PA3OEN 12. 3AKNIOYUTENBbHBIE NONOXEHUA

12.1. HacTtosawwmn [JoroBop 3akmno4yeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpwunoxeHune Ne 1: PernameHT obcnyxuBanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. MpunoxeHune Ne 2: Tapudebl.

12.4. NpunoxeHune Ne 3a: 3asBneHne 0 NpMcoeauUHEHNN K 4OrOBOPY (AN PUANYECKMX NnL).
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12.5. MpunoxeHne Ne 3b: 3asaBneHne o NpUcoeanHeHM K JOroBopy (4ns usnyeckux nuu).
12.6. MNpunoxeHne Ne 4a: 3asaBneHne Ha obcnyXnBaHue (ans PUANYECKUX NnL).
12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxunsaHne (4Ns MU3NYECKMX nuu).

12.8. MNpunoxeHne Ne 5: MNMopsiaok onpeaeneHnss pacyeTHON exeQHEBHOW CTOMMOCTU LiEHHbIX Oymar B
000 «UK «DoHTBbENDBY.

12.9 MpwunoxeHne Ne 6: YBegomreHve 0 NOpsiAKe U YCIIOBUSIX UCMOSb30BaHWs GUPXKeBOI MHopMaLm

12.10 lMpunoxeHue Ne 7: YBedoMmneHWe KNUEHTa O HeaonyCTUMOCTM MaHWMyNUMpOBaHUSA PbIHKOM W
HEMPaBOMEPHOIrO  MCMONb30BaHUA  MHCamgepckon uHdopmaumm u 006 OTBETCTBEHHOCTM  3a
MaHWMyMpoBaHne PbIHKOM 1 HENPaBOMEPHOE MCMONb30BaHUSA MHCANAEepPCKon nHdopmaumm

PA3LOEN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEYUCNEHUA OEHEXHbLIX CPEOCTB NO BPOKEPCKUM JOTOBOPAM)
Bpokep:

Agpec mecta HaxoxaeHns: 119435, r. MockBa, BH. Tep. I. MyHULUMNanbHbIA OKpYr XamOBHUKM, Hab.
CaBBuHckas, a. 15, atax/nomewy,. 7/16-17

MouToBbIn agpec: 119435, r. MockBa, BH. Tep. I. MyHULMNANbHbIA OKPYr XaMOBHUKM, Hab. CaBBUHCKas,
a. 15, stax/nomewy. 7/16-17

WNHH 7703807489

Krn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mockea
k/c 30105810345250000505

BWK 044525505

Ten.: +7 (495) 785-31-25

dakc: +7 (495) 785-31-25
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