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PA3OEN 1. OBLUME NMOJNOXEHUA

1.1. HacTosilumin goroBop Ha Bpokepckoe obcnyxmeaHne (ganee — [lorosop) 3akntoyeH mexay KnveHtom
1 OBLecTBOM C OrpaHNYeHHON OTBETCTBEHHOCTLIO «MHBecTMUMoHHasa KomnaHua «PoHTBbENbY (Oanee —
Bpokep unu O6LWeCTBO), KOTOpPOE OCYLLECTBMASET CBOK [AEATENbHOCTb Ha OCHOBaHUW MULIEH3UMU
nNpodeCccUoHanNbLHOro y4acTHUKA pbiHKa LIEHHbIX Bymar Ha ocyliecTBneHne 6pokepckon aestensHocT Ne
045-13947-100000 o1 24.07.2015r. BoigaHHON BaHkom Poccumn 6e3 orpaHMyeHnst cpoka encTBus.

1.2. Hactoawwmn [oroBop He siBnsietcd nybnvyHowm odbepTol B cMmbicne ctatb 426 [pakgaHCcKoro
kogekca P®. Bpokep BnpaBe no CBOEMy YCMOTPEHWIO OTKasaTb B 3aknoveHum [oroBopa 6e3
00BbACHEHNSI NPUYMH TaKoro oTKasa.

1.3. Hactosawwmn [doroBop siBNSeTcs cTaHAapTHOM (POPMON OOroBopa MPUCOEAMHEHUS, YTBEPXKOEHHOM
Bpokepom. MpunoxeHus k [loroBopy ABMASIOTCS ero HeoTbeMnemomn YacTbto. KonuyecTtso 1 cogepxaHue
MpunoxeHun k JOroBopy He SABMASIOTCA OKOHYaTENbHbIM, U1 MOXET OblTb U3MEHEHO W/MNM OOMNOSIHEHO
Bpokepom B 04HOCTOPOHHEM MopsiaKe, NpeaycMoTpPeHHOM [1oroBopomMm.

1.4. Baknoyenne [oroBopa Mmexay bpokepom un KnveHTom, BMmecTe uMeHyemble — CTOpPOHBI,
OCyLLecTBMseTCa MyTeM MofHoro u 6e3oroBopoyHoro npucoeamHenus KnveHta k [orosopy (akuenta
Horoesopa) B cooTBeTCTBMM cO CT. 428 [paxpaHckoro kogekca Poccuickon Pepepauumn, M Bcex
NpUnoXeHWn K Hemy, B Tom uucne PernamenTta obcnyxusanus knneHtoB OO0 «UK «PoHTBbENbLY
(nanee — «PernameHT»).

Ons npucoeavHenusa k Jorosopy (akuenta [orosopa) KnueHT npepoctasnsieTr bpokepy nognvcaHHoe
3asBneHne o npucoeamHeHun k Oorosopy, ycnosus kotoporo onpeaeneHsl OO0 «UK «®PoHTBbEMbY, a
TaKkKe MONHbIA KOMMMEKT Haanexalle ogopMMeHHbIX AOKYMEHTOB B COOTBETCTBMM C MOMOXEHUAMMU
PernamenTa.

3asBneHne o npucoeavHeHMM K [oroBopy MOXET ObiTb MognMcaHo COGCTBEHHOPYYHOW MNOAMMCHIO
Knuenta/npegcrasutena KnveHta w npegoctaBneHo B OymaxHon copme Bpokepy (nnm  ero
npegctasutento). OQHOBpPEMEHHO € aTuM, 3asiBNeHMe O npucoeanHeHun K [oroBopy MOXeT ObiTb
noanncaHo nPOCTON 3NEKTPOHHOW NOAMNUCLI0O W NpefocTaBneHo bpokepy B BuAae 3MNEKTPOHHOro
AOKYMeHTa nocpeacTtBoMm cetn WHTepHeT (gucTtaHumoHHoe 3aknioveHwe [orosopa). [lpy aTom
UCMNOMb30BaHWe MPOCTON JNEKTPOHHOW MOANUCU BO B3aMMOOTHoweHusax CTOpoH perynupyetcs
OTAenNbHbIM cornalleHmeM, 3aknio4eHHbIM Mexay CTopoHamu.

[ductaHumoHHoe 3akrntoyeHne [loroBopa BO3MOXHO Mexay bpokepom n KnneHTomMm — pusmnyecknm nuuom,
rpaxgaHnHom Poccuiickon depepauumun, gocturumm  Bo3pacta 18 neT, obGnagawowum  MNOMHOM
4eecnocobHOCTbIO, MMELUM MOCTOSIHHYIO perMctpauuio Ha Ttepputopumn Poccunckon ®epepaunun, a
Takke:

> UMelLWMM BO3MOXHOCTb aBTOpM3auun OT CBOero umeHu B EgnHOM cucteme maeHTMdmkauum un
ayteHTMdmkauun (ganee — «ECUA») nocpegctsom noptana «locycnyru» B cetn «MHTepHeT»
(http://www.gosuslugi.ru/) nnm

> ycnewHo npoweAwvM npoueaypy MoATBEPXKOEHUS OaHHbIX B CucTeme MexBeAOMCTBEHHOMO
3NEKTPOHHOro B3anmoaencteus (nanee — « CM3B») n nogTBepAMBLUMM MOSNTyYEHUE Ha YKa3aHHbIN
UM HOMep MoOunbHoOro TenedoHa koga (uHdopmauuu, obecneumBarollelt MPOXOXAEHME
yNpoLeHHON naeHTudmkauumn), otnpasneHHoro bpokepom nocpeacreom CMC-coobLeHuns, nytem
yKkasaHus ero B oyHKLMOHabHOM nore cneuunansHoro pasgena Canrta bpokepa.

AvctaHumoHHoe 3akntodeHne [JoroBopa BO3MOXHO Mexay BbpokepoMm u KnveHTOM — topuanydeckum
niuom, pesugeHtom Poccuiickon ®Pepepaumm npu Hanuuuu  mexagy bpokepom un KnneHTom
Aencteytowero CornaweHmss o0 3NeKTPoOHHOM [AOKYMeHToobopoTe, 3akfioyeHHoro no  dopme,
yCcTaHOBreHHon bpokepom.
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[oroBop cunTaeTcs 3akntouveHHbiM mMexay CTopoHamwn ¢ aatbl npuema bBpokepom 3asiBneHusa o
npucoeguHeHMn, U OEencTByeT OO0 AaTbl €ro pactopkeHus. B cnyyae AMCTaHUMOHHOIO 3aKnioYeHUs
Horosopa paton npvema 3asBneHus O MNpUCoeaMHeHUM SABMsieTCA AaTa HanpasneHusi KnueHtom
Bpokepy ykasaHHoOro 3asdBneHus B BuAe 3NeKTPOHHOrO AOKYMEHTA .

B cnyyae npepocTtaBneHunst 3asiBNeHMs O NPUCOEAMHEHMM B GyMakHOW ¢hopme, OHO MOANucbIBaeTCS
Knuentom/lNpeacrtaButenem KnueHta B OAHOM opurMHanbHoMm ak3emnnsipe. Konmsa 3asaBneHus o
npucoeguHeHun, cogepxaiias oTMeTKy bpokepa o npueme u 3aBepeHHast Bpokepom, BbigaeTcs
KnueHnTy/TpegctaBuTento KNMeHTa no 1x 3anpocy.

B cnyyae gucrtaHUMOHHOro 3aknodeHust [loroBopa M npefoctaBneHns 3asBneHnss 0 NpucoeguHeHnn B
BMOE ONEKTPOHHOro [AOKYMeHTa ,Cny)XebHble OTMEeTKM Ha YyKa3aHHOM 3asaBreHun bpokepom He
3anonHaTca. MIHpopmaums o Homepe 1 gaTe 3akntodeHHoro [oroBopa npepoctaBnsieTca KnveHTy B
BMAe yBeOOMMEHWsl, HanpaBreHHoro Ha OCHOBHOM MOOUNbHbIM HOMep TenedoHa B Buge CMC-
COoO00LLEHNS NN NO afpecy SMEKTPOHHOM NoyThl KnneHTa ykazaHHOMY B AHKeTe.

1.5. Mectom 3akntoyeHus [Jorosopa u McnonHeHus obsasaTensCcTB MO HacToswemy [JoroBopy AsnseTcs
MeCTO HaxoxaeHus bpokepa.

1.6. CopepxxaHue HacTogdwlero [loroBopa n PernameHTa packpbiBaetca 6e3 orpaHMyeHui no 3anpocam
nNtoBbiX 3aMHTEPECOBaHHBIX NL.

1.7. TocynapcTtBeHHasa perucTtpaunsa bpokepa: OMPH 1147746270033, pata pernctpaumm 13.03.2014r.,
MexpanoHHow nHcnekumen degepansHon Hanorosow cnyx6ul Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM noyTbl Bpokepa Ans B3aMmogewncTBusa C knneHTamy B pamkax [dorosopa Ha
Opokepckoe obcnyxumBanue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa onsa B3anmonenctsusi ¢ KnmeHtamu: +7 (495) 785-31-25
1.10. Homep dakca Bpokepa: +7 (495) 785-31-25

1.11. Agpec mecToHaxoxaeHusa n novtoBbi agpec bpokepa: 119435, r. Mocksa, Nepeynok CaBBUHCKWIA
B., a. 11, nom. I, kom. 8

1.12. Cawnt bpokepa: www.fontvielle.ru

1.13. Jliobble pokymeHTol M CooOweHus, nepegaHHole CTopoHamu BO uMcMonHeHve [oroeopa,
COCTaBMSAKTCA Ha pPYCCKOM $3blke M MOryT AybnupoBaTbCA Ha WMHOCTpPaAHHOM fA3blike. B cnyvae
pPacxoXaeHWst TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBIM SIBNAETCHA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TepMuHbl 1 onpeaeneHus, Ucnonb3yemble B HacTosileM [JoroBope M NPUMNOXEHUSX K HEMY,
NPUMEHSIOTCS B 3HAYEHUSIX, YCTAHOBIEHHBLIX PernameHToMm.

PA30EN 2. NAPEOMET JOFOBOPA

2.1. Bpokep 06sa3yeTca 3aknoyaTb rpaxaaHCKO-NMPaBoOBbIE CAENKM C LeHHbIMU Gymaramu (B TOM 4Yucre
WHOCTPaHHbIMU LIeHHbIMM OyMaramMuM Ha WHOCTPaHHbIX TOProBbIX MMOWaAKax W WMHOCTPaHHbIMU
(PMHAHCOBLIMW MHCTPYMEHTaMM), a Takke 3aknoyaTb [OroBOpbl, SBRASKOLWMECS NPOU3BOAHLIMU
(bVMHAHCOBBLIMM MHCTPYMEHTaMU, Mo MnopydeHuto KnveHTa OT MMEHM M 3a CYET KnueHTa (B TOM uucne
3MUTEHTA SMUCCUOHHBIX LIEHHbIX ByMar npu nx pasmeLleHnn) unm oT CBOero MMeHu u 3a cyeT KnuenTa.
JeliicTBYOWNIA CNUCOK MHOCTPAHHbIX LIEHHbIX ByMar/MHOCTpaHHbIX TOProBbIX NIOLWAA0oK, MOPYYEHUS Ha
3aknoyeHMe caenok c/Ha KoTopbiMu(-biX) npuHMMaeT bBpokep, npepoctasnsieTcs bBpokepom B
3MeKTPOHHOM BuUze no 3anpocy KnueHTa n/unu packpeiBaeTcs Ha cTpaHuue Bpokepa B ceT NHTepHET.

2.2. bpokep o0bsa3yeTcsa 3aknioyaTb CAENKM MO MOKYMKe U Npogaxe MHOCTPaHHOW BamnioTbl Ha BanOTHOM
pbiHke (KoHBepCHOHHbIE caernkn) no nopyyeHuto KnveHta ot cBoero umeHn 1 3a cyet KnunenTa.
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2.3. bpokep BnpaBe okasbiBaTb KnveHTy ycnyru no npeaocTaBreHuo pasfnuyHov MHopMauuu o
pPOCCUIACKOM U 3apybeHoM (OOHOOBOM pPbIHKE - HOBOCTW, CTaTbW, KOMMEHTapuu, aHanutuyeckue
mMaTtepuanbl, KOTUPOBKM (UCTOPUYECKME M aHanuMTMYeCKMe [AaHHble) LieHHbIX Bymar u (UHAHCOBbIX
WHCTPYMEHTOB 1 MHYI0 UHopMaumio. Takasa uHgopmauunsa npegoctasnsercs bpokepom Bcem KnueHtam
Ha cTpaHuue Bpokepa B ceTn IHTEpHET u/unu nngmemngyanbHo vepes JInyHbin KabuHer.

KnueHt o6ga3yetca 3HakoMuUTbCs C  yBedomneHmsmu bBpokepa o0 nopsigke  MCnonb3oBaHus
npegocTtaBnsieMon uHdopmaumm Ha cante bpokepa w/vnu B pasgene JlmdHbin KabuHeT. KnueHT
cornallaeTcs He XpaHuTb, HEe KOMMpPoBaTb, HE BOCMPOU3BOANUTb, HE PacnpoCTpaHATb, He nepefaBaTb, HE
nybnvkoBaTb, He BOCNPOU3BOAUTL B adupe, He BbiNyckaTb B oOpalleHue npefocrasnaemyto bpokepom
MHdopMaLnto.

2.4. Ycnyru bpokepa aBnsa0TCA BO3ME3LHbIMMU.

2.5. Bpokep 3a Bo3HarpaxaeHue obasyeTcsi okasbiBaTb KnveHTy conyTCTBylOLWME YCIyrW, CBSA3aHHbIE C
nony4yeHnemM MHopMaLmMmn U/Mnn 3aknoueHNeM rpaxkaaHCKo-NpaBoBbIX CAENOK C LEeHHbIMKM ByMaramm 1
3aKMoYeHMeM [OroBOPOB, SBMSAIOLIMXCA MNPOU3BOOHBLIMU (PUHAHCOBLIMW MHCTPYMEHTaMM, a TaK Xe
3akso4YeHMeM COENoK No MOKyMKe W Npoaaxe MHOCTPaHHOW BantoThl.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBse 3aknoyaTb caenkv mexay KnueHtamu, gencteys oT umeHu u 3a cyet KnuenTa,
OOHOBPEMEHHO SBMAACH KOMMEpPYECKMM npeactasutenemMm aAByx KnneHToB B caenke (MOBEPEHHbIM), B
TOM UKCIe He ABMSALWNXCS NpeanpuHumMaTensmMm.

3.1.2. Bpokep BnpaBe WCMOMHATbL Nopy4vyeHue KnveHTa nyTem COBepLUeHMs 3a CBOW CYET CAErMKM C
TPeTbMM NMUOM C MOCreaylwum coBeplleHneM caenkn ¢ gaHHeiM KnveHntom. lNMopydveHue KnuenTa,
yKasaHHOe B HacTosileM NyHKTe, MoxeT OblTb McnonHeHo Bpokepom nytem coBeplueHus Bpokepom
CAENKN ¢ TPeTbMM JIMLOM He Ha OpraHM30BaHHbIX TOPrax B OQHOM M3 CriegyloLLmMX Cy4aes:

> Ha MOMeHT coBepleHuss bBpokepoM [OelCTBUIA BO UCMOSHEHME MOPYYEHUS  KIUEHTa,
HanpaBneHHoro (nepedaHHoro) bpokepy Ans coBeplIeHUs cOoenku ¢ LieHHo Gymaroi ¢ TpeTbUM
NMUOM, YyKasaHHas LeHHast Oymara He [onylleHa K OpraHvM3oBaHHbIM Topram, MpoBOAUMbIM
POCCUIACKMM OpraHM3aTopOM TOProBN (garnee — opraHW3oBaHHbIe TOPrv), UM OpraHW30BaHHbIe
TOPryi MPUOCTAHOBIEHbI;

» obbeMm cpgenku, coseplwaemon no nopyyeHutio KnuenTa, onpegensembin Bbpokepom Ha
OCHOBaHUN CpedHEB3BELUEHHON LieHbl OQHON LieHHOoW Bymarn 3a npegplayLimMin TOproBbli A€Hb,
pacKpbITON OpraHU3aTopoM TOProBfW, paBeH Unu npeBsbillaeT NATb NPOLEHTOB MakCMMarnsHOro
obulero obbema JOroBOpPOB MO yKa3aHHOW LEeHHOW Bymare, 3akmnioYeHHbIX Ha OpraHM30BaHHbIX
TOprax, Y4aCTHMKOM KOTOpbIX fBnsieTcsa bpokep, B TeyeHwe npebiayLwiero TOProBoro AHS,
npefocTaBsemMoro opraHM3aTopom TOPro.in y4acTHUKaM TOPros.

I'Ipw 3TOM Takue CAesikKM 3aKrnw4arTCA Ha OCHOBaHMW YKa3aHHOrNo nopy4yeHud KnneHra. I'IpaBa n
obsisaHHOCTU KnneHTa no caenke c EPOKepOM OOIMKHbI ObITb MOSIHOCTBI UAEHTUYHBI npasamMm wu
06s13aHHOCTSIM EpOKepa no caernke, COBepLueHHOVI C TPpeTbM JINLIOM.

3.1.3. Bpokep BnpaBe oTkasaTb B WCMOMHEHWM MOPYYeHUs Ha cAesfiky/onepauuio, codepxallyto
NPU3HaKM MaHUMyNMPOBaHUS PbIHKOM, HENpPaBOMEPHOro WMCMONb30BaHUA WHCAAepPCKon MHopMaumu,
neranusauun (OTMbIBaHWs1) OOXOAOB, TMONYYEHHbIX MPECTYNHbIM MyTeM, U(unu) rHaHCUPOBaHWS
Teppopuama, MWHble MPU3HAKW, B OTHOLIEHUW KOTOpbIX y Bpokepa BO3HMKAOT NOAO3PEHUS, YTO
caenka/onepaumsi COBEpLLAOTCS C LieNblo HapyLleHusl TpeboBaHMWii 3akoHo4aTenbCTBa.

3.1.4. bpokep BnpaBe OTMEHUTb AENCTBYIOLWUA TapudHbIN NnaH 1, 6e3 cornacoBaHus ¢ KnmeHtom,
nepeBecTM €ero Ha TapudHbI NnaH «YHuBepcanbHbiMy. [OanbHedwun Bblbop KrnneHToM uWHoro
TapuHOro nnaHa ocyLecTBRSeTCS B COOTBETCTBUM C [JoroBOpomM.
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3.1.5. Bpokep BnpaBe B UenaAX 3akMOYEeHUA cOenok, nNpegyCMOTPEeHHbIX HacToswmM [loroBopom, u
OCYLLECTBMEHUSI pacyeToB MO cAenkam, 3akmnoynTb [OroBOop C ApyruM Opokepom (BbILLECTOSLUM
Opokepom), KpeouUTHOW opraHu3aumen, KIUPUHIOBOW oOpraHusaumen, TEeXHUYECKMM LEeHTPOM u/unu
OpraHm3aTtopoM TOProBfM W WHbIM FNULIOM, y4acTuUe KOTOpOro Heobxoaumo Ans uenen Haanexaiiero
ucnonHennss bpokepom 06a3aTenbCTB NO HACTOSALWEMY OOrOBOPY W/WNM nepefoBepuTb MCMOMHEHUE
nopyyeHun Knunenta.

3.1.6. bpokep BnpaBe 06e3BO3ME3AHO WUCMONb30BaTb B CBOUX WHTEPECaX [AeHeXHble cpeacTsa
KnneHTa, npy 3TOM NPOLEHTHI 3a NOMb30BaHNE AEHEXHbIMW CPEACTBAaMMN HAa OCHOBaHWM YacTu 1 cTaTtby
317.1 NpaxgaHckoro kogekca Poccuiickon ®epepauun He HauducnstoTca. bpokep rapaHtupyet KnueHTty
ncnonHeHue MNopyyeHnii 3a CHET yKasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpAaT Mo TpeboBaHuio KnueHTa.
Mpubbinb, nonyvyeHHass bBbpokepom B pesynbTaTe MWCMONb30BaHWA [OEHEXHbIX cpeacTB  KnuneHTa,
NMONHOCTbIO ocTaeTca y bpokepa. YkasaHHoe npaBo Bbpokepa He pacnpocTpaHseTcd Ha AeHEeXHble
cpeactBa KnmeHToB, B OTHOLUEHMM KOTOPbIX HOPMATMBHbLIMKM MPaBOBLIMW aKTaMy YCTaHOBIEHO
OrpaHuMYeHne MnpaBa WCMOJSIb30BaHUSA AEHEXHbIX cpeacTs, NMMbGo Ans KnueHTa cyllecTBYOT OCHOBaHUS
Ansi orpaHuyveHuss HageneHus bpokepa Takum nNpaBoOM, YCTaHOBSIEHHbIE HOPMAaTUBHbLIMW MPaBOBLIMM
akTaMu Unu oroBopamm, 3akntoyeHHbIMU KnneHToM B paMkax OCYLLECTBNEHUS MM NpodeccuoHanbHOM
AesITENbHOCTM Ha pblHKE LeHHbIX Bymar, B TOM crnyyae ecnu KnueHT Hagnexawmm obpasomM noctasBun
Bpokepa B M3BECTHOCTb O HaNM4MM TaKMX OrPaHUYEHUI, PaBHO Kak M B crydasx, ecnu KnueHt npsimo
3anpeTun Bpokepy Takoe ucnonb3oBaHue.

Bpokep BnpaBe camocTtosTenbHo, 6e3 3aaBneHus KnveHTa, AeHexHble cpeacTBa KoToporo bpokep He
BMpaBe WUCMNomnb3oBaTb, OTKPbITb MOCHegHemy oTAenbHbin ChneuunanbHbli GPOKepCcKni cyeT u/unu
O6ocobrneHHbIN pacyeTHbIN KOA, ANS yyeTa AeHEeXHbIX CpedCcTB, BO3HarpaXaeHue 3a BeeHne, OTKpbITMe
unu obcnyxnBaHne KOTopbix ycTaHoBneHo Tapudamu.

3.1.7. Bpokep BnpaBe He npuHMmaTth OT npeactaBuTensa KnvenTa MopyyeHnn n nHbix CoobLieHnn un
He NCMOoNHATb Ux B cny4vae, ecnu KnueHt/npeacrasutens KnueHTta npegoctaBun bpokepy 4OBEPEHHOCTb
OPOPMIIEHHYIO HEHAAEXMLLUM 06pa3om n(Mnn) He CoOAEePKaLLyt0 COOTBETCTBYIOLLMX MOTHOMOYMA.

3.1.8. bpokep BrpaBe 3aKpbITb OTKPbITbIE paHee KMUEHTCKNE pasaerbl KIMPUHIOBbIX PEMMCTPOB U/UNK
OTMEHUTb (aHHYNMpoBaTh) perncTpaumto KnueHTta y opraHusaTopa Toproenu, ecnu KnmeHT He UCNOSHUT
obycrnoBneHHble [JoroBopom w/vnu [JononHMTeNbHbIM cornatleHnem k [loroBopy o6si3atenbcraa.

3.1.9. bpokep BrpaBe 3aKkpblTb OTKPbITLIN paHee OTAenbHbIM cYeT yyeTa NO3ULKUA (KIUEHTCKUR
pasgen KNMPUHIoBbIX perncTpoB)/OBOCOGNEHHbIN pacyeTHbI koA, ecnu  KnveHT He ncnomHut
obycrnoeneHHble [JoroBopom w/vnu OononHuteneHbiM cornaweHnem k [orosopy O6sizaTenscrtsa, vnu
Npy HanM4Mm obCTOATENBCTB, OYEBUAHO CBUAETENLCTBYOLUX O TOM, YTO ucnonHeHne O6A3aTenscTB He
OyadeT npom3BedeHO B YCTaHOBIIEHHLIN CPOK, @ paBHO B criydae otcyTtcTBua Mmywectsa KnveHta Ha
OtgenbHOM cyeTe yyeTa no3numin/O6ocobrneHHom pacyeTHOM kofe KnneHTa.

3.1.10. Bpokep BnpaBe NPMOCTAHOBUTL UCMOMNHEHNE 06s13aTeNbLCTB kak No [JoroBopy B LIENOM, TaK U B
ero vyactm (B 4actm onpefeneHHblx ycrnyr), B cry4ae HeucnonHeHus KrnimeHTom o6ycnoBneHHbIX
Horosopom w/vnn [JdononHutenbHelM cornaweHveMm K [oroBopy o006a3atensctB, nvbo Hanmums
06CTOATENBLCTB, O4EBUAHO CBUAETENLCTBYHOLIMX O TOM, YTO Takoe UCMONHEHUe He ByaeT Npon3BeaeHo B
YCTAHOBMEHHbIN CPOK W/Mnn nonyvyeHne bBpokepoM [OOKYMEHTOB, MNOATBEPXKAANOLWMX W3MEHEHME
npaBoBoro cratyca KnvueHTa, BNusitoLLEro Ha ero NnpaBocnocobHOCTL (AeecnocobHOCTL), U NoTpeboBaTb
BO3MeELLEHUS YObITKOB.

3.1.11. bpokep BnpaBe 3anpawwumBaTb y KnmeHTa [OOKymMeHTbl, Heobxoaummble bBbpokepy Ans
cobniogeHns  3akoHogartenoctBa  Poccuiicko  Pegepaumu,  3akoHoOaTenbCTBa  MHOCTPAHHOrO
rocygapctea w/unu okasaHus KnuenTy ycnyr, npegycMoTpeHHbix [oroBopom. B cnyuae
HenpeacTtaBneHua KriveHTom 3anpawmBaeMblX AOKYMEHTOB B CpPOKW, yKasaHHble B 3anpoce, bpokep
BrpaBe NPUOCTaHOBUTb MOMHOCTLIO UMW YACTUYHO OKasdaHue ycnyr rno [oroBopy nyTeM MUCbMEHHOro
yBegomneHus KnveHta He nosgHee, yem 3a 1 AeHb 40 NNaHUpyemon atbl NPUOCTaHOBEHNST OKa3aHus

YCIyr.

3.1.12. bpokep Bnpase He NpUHUMAaTb/HE UCNONHATL/NPeKpaTUTb UCNONHeHe nopyyeHnsa KnueHta Ha
COENKy, B TOM YNCIIE YK€ YaCTUYHO UCMOSTHEHHOrO, B Cllydae, eCNN UCMOSTHEHUE NPUBELET K HAPYLLUEHUIO

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 513 41



3akoHopartenbcTBa Poccuiickon degepauunu, MNMpasun Topros, NpaBun KnupuHra, nonoxeHun [Jorosopa
(B ToM uucne PernameHta) w/unuM cgenaet HEBO3MOXHbIM MCMOMHEHUE YCMOBHbIX MOPYYEHUN Ha
3akpbiTve No3nLUnN.

3.1.13. bpokep BnpaBe Mo CBOEMY YCMOTPEHWIO OTKa3aTb B NPEAOCTaBNEHUM MOObIX YCryr, a paBHO
npekpaTUTb NPeaocTaBnATb ftobble ycnyrn, ecni KNMEHT He Nosib3yeTcs UMW OOVH KarnieH4apHbI rog, a
TaKKe B UHbIX Cry4yasx, NpPeaycMoTpeHHbIX [orosopom n PernameHToMm.

3.1.14. bpokep BnpaBe He oOKasbiBaTb Yycnyrn KrveHTy no 3akroyeHuo SOroBOpPOB, SABMSAIOLMXCA
NPON3BOAHBIMY (PUHAHCOBLIMW MHCTPYMEHTamu (orpaHmuntb goctyn KnveHta Ha CpouHbiA PbIHOK) B
cnyyae, ecnv KnmeHT — ropugnyeckoe nuuo (HepeanaeHT):

> gBnsieTca akTMYeckMm nonyyatenem aoxoda W He npeTteHAyeT Ha nonydeHue fbroTHOW
HanoroBoM CTaBKM W MNPUMEHEHWEe MNOMNOXEeHUNn cornaweHns o6 wnsbexaHum [BOWHOIO
HanoroobnoxeHwus, gencTeyoLlero mexay Poccuinckon depepaumen n rocyaapCTtBOM HanoroBoro
pe3ngeHTCcTBa Takoro KnuneHra; unm

> gBnsieTca (pakTU4eckuM nonyyatenem Joxoda M NpeTeHAyeT Ha nonydeHne NMbroTHOM HaroroBou
CTaBKM U MPUMEHEHUE TMOSIOKEHUN cornaweHnss ob mnsbexaHum OBOWHOrO HaroroobroxeHus,
aencrteyowero mexgy Poccuinickon depgepaumenn M rocyaapcTBOM HanNoroBoro pesnaeHTcTBa
Takoro KnueHta, HO He npepocTtaBun bpokepy Hagnexawmm o6pa3om 3aBepeHHbIn U
nepeBefeHHbI Ha PYCCKUI A3bIK KOMMIEKT AOKYMEHTOB, MOATBEPXKAAKLWMUX HanuuMe npae Ha
JoxoAbl.

3.1.15. NHble npaBa, npefyCcMOTpeHHbIe [JOrOBOPOM U MPUSIOKEHUSAMUN K HEMY.
3.2. O6sa3aHHOCTM Bpokepa:

3.2.1. bpokep ob6s13aH ncnonHATb MNopyyeHns KnueHta B nopsiake UX NOCTYMIIEHUS HA Hauny4lwmnx
BO3MOXHbIX YCMOBUSIX.

3.2.2. bpokep 065a3aH ucnonHATe MNMopyyeHns KnneHta B TOY4HOM COOTBETCTBMM C CYLLECTBEHHBLIMM
ycnoBusiMu MNopy4veHnsi ¢ y4eToOM OrpaHUYEeHU, YCTaHOBMNEHHBIX HOPMAaTUBHbLIMU NPaBOBbLIMY aKkTaMu U
[orosopom.

3.2.3. bpokep o006si3aH poBoautb OO0 cBedeHusi KnuneHta no ero TpeboBaHuio MHdOpMaLMIO,
CBSAI3aHHYO C UCNOSNTHEHNEM nopyyveHus KnuenTa.

3.2.4. Bpokep obsizaH B CpokM M B nopsake, onpegerneHHoM [oroBopoM, npeacTtaBnate KnuenTy
OTYETHOCTb.

3.2.5. bpokep 06s13aH OTKpbITb KnnMeHTy HeobGxooumble cyeTa M NOpTdENN B COOTBETCTBMU C
[oroBopom.

3.2.6. bpokep o06s3aH BecT 060COBNEHHbLI BHYTpeHHU ydeT Wmywectsa KnueHta Ha
MHBeCTUUMOHHOM c4yeTe, a Tak e B pas3pese [loptdenen n otaenbHbiX JlnueBbix cyeToB KnuneHTa
000Cc0o0neHo OT COOCTBEHHbIX AEHEXHbIX CPEeACTB U LEHHbIX Oymar, a Takke OT LEHHbIX Oymar u
AEHEXHbIX cpeacT UHbIX KnneHTos .

3.2.7. B cnyyae BO3HMKHOBEHUS KOHONMKTA MHTepecoB, bpokep 065a3aH yBegomutb KnveHTa o
BO3HWKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANpPUHATL BCe HEOOX0AMMbIE MepbI ANs ero pa3peLleHns B
none3y KnueHra.

3.2.8. bpokep 0b6s13aH nepefaBaTb BCe HeobxoanmMble CBeAeHMs ANs ydeTa npuHagnexawmux KnmeHty
LieHHbIX Bymar B obcnyxnBatome genosmtapuu.

3.2.9. bpokep 006s13aH npegoctaenATb KnueHTy HeobGxooumyro MHAOPMAaLMIO O COCTOSHMU PbIHKA
LEHHbIX Bymar, a Takke OOMOSHUTENbHbIE KOHCYNbTAUVOHHBIE U WMH(OPMALMOHHBLIE YCnyrK, obbem,
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CTOMMOCTb W NOopAAOK npeaocTtaBlieHNA KOTOPbIX OroBapmBakdTCA C KnneHtoM B AOOMNONHUTENbHbIX
cornaweHnax K ﬂ,OFOBOpy nnn otaesibHbiMn OoroBopamu.

3.2.10. Bpokep 06a3aH cBoeBpeMeHHO nogasaTtb Ha OpraHn3aTopbl TOProB COOTBETCTBYIOLLME 3a8BKU
Ha 3aKMYeHne COEernokK B KAYECTBE y4acTHMKA TOProB, CBA3aHHbIe C BbiNofHeHeM Mopyyerunin KnnenTa,
B nopsiake, onpegeneHHoM [lpaBunamu ToproB u [lpaBunmamu KnupuHra, a Takke [oroBopom u
NPUNOXEHUSIMU K HEMY.

3.2.11. bpokep 06s13aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTeM HanpaerneHus emy CoobuieHnin 060
BCEX CYLLEeCTBEHHbIX TpebOBaHUAX K ydyaCcTHMKaM TOProB M UX M3MEHEHUAX He no3gHee pabouyero gHs,
crnegywowero 3a gHeM nonyyeHust bpokepom cooTBeTCTBYOWNX yBegomneHu ot OpraHn3atopa TOpros.
Kpome cnocoboB, ycTaHoBneHHbIX [JoroBopoM, Takme CoobLeHuss MoryT ObiTh nepenaHbl KnmneHTy: (a) ¢
exeaHeBHbIMN oTyeTamu bpokepa KnueHTy; (b) nytem onybnmkoBaHusa Ha cante bpokepa.

3.2.12. bpokep 00513aH B YycCTaHOBNEHHble [lOroBOPOM CPOKM MpPUHUMAaTb Mepbl K YCTpPaHEHWto
BO3HMKLLMX C KNMMEHTOM pasHornacui npu npeacrasneHmm KnmeHTty otyeTos.

3.2.13. VHble 065a3aHHOCTU, NpeayCcMOTPEHHbIE [1JOroBOPOM M NPUIOXKEHUSIMU K HEMY.
3.3. NpaBa KnueHra:

3.3.1. KnueHT BnpaBe pfasaTb [lopydeHuss Ha 3aknioyeHne bpokepoMm caoenok M onepauyumin ¢
MmywectsoM B nopsake, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nonyyaTtb oT bpokepa nHpopmaumio n JOKYMEHTbI, NpeocTaBreHne KoTopbixX
npegycmotpeHo degepanbHbiM 3akoHOM OT 05.03.1999 r. Ne 46-®3 «O 3awwmTe npaB M 3aKOHHbIX
WHTEPECOB WHBECTOPOB Ha pPbIHKE LEHHbIX Oymar», a Takke HopMaTuBHbiMM aktamu LB PO un
craHgaptamu HAYOOP.

3.3.3. KnueHT Bnpase 3anpalwmBath Y bpokepa nHgopmaumio o xoge ncnosnHeHus NopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4eThl bpokepa B nopsgke n B CPOKK, yCTaHOBMEHHbIEe [JoroBopoMm.

3.3.5. KnueHT BnpaBe M3MeHUTb ycrnoBus obcnyxmBaHus, Tapndbl, BbibpaTb AONOMHUTENbHbIE YCNYrn
UNn oTkasaTbCa OT npegocTaBneHus kKakux-nnbo ycnyr nytem nogayun bpokepy 3assrneHuns Ha
obCcnyxmMBaHWe ¢ COOTBETCTBYIOLMMUN OTMETKaMu, Nnbo nyTeM BHECEHWUSI COOTBETCTBYHOLUNX U3MEHEHUN
B JlnyHom kabuHeTe KnuveHTa. M3MeHeHUss U [OMNOMHEHUs YCroBui (BapuaHTa) obCnyxuBaHus,
pobGaBneHne (oTka3 OT) ycnyr BCTymawT B CUNy CO criegylowero pabovero AHA nocre nosyyYeHus
Bpokepom cooTBeTcTBylOWEro 3asBneHuMs Ha obGcnyxmBaHue/co criegyrowero pabodvero gHA nocne
BHeceHus1 KnmeHToM COOTBETCTBYIOLLMX U3MeHeHUN B JIuuHoM kabmHeTe KnmeHTa.

3.3.7. KnneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceefeHnss 06 ogHOM
UMM HEeCKOMbKUX  cregylowmx dakrax, CBA3aHHbIX C  OCyLWecTBfeHneM npodeccnoHansHom
[EATENBHOCTU Ha PbIHKE LEeHHbIX bymar:

> 0 [OONyWeHHbIX WM KoTopble MOryT ObiTb gonyweHbl Bpokepom w/unv COTPYyAHUKOM
Bpokepa HapyLueHusx npaB u/unu ceBoboa U/Mnu 3akOHHbLIX MHTEPECOB KnueHTa;

> 0 [OONyWeHHbIX WMWK KOoTOopble MOryT ObiTb gonyuleHbl Bpokepom w/unu coTpyaHUKOM
Bpokepa HapyleHUsiX 3aKOHOB, HOPMAaTUBHbIX MPaBOBbIX aKTOB, a Takke [OOroBOPOB,
cornalleHnii 1 UHbIX JOKYMEHTOB, PErynypyoLLMx OTHOLLEeHNA Mexay Bpokepom n KnueHTtom.

YkasaHHoe obpauweHue nogaetcs KnueHtom n npuHumaetcs Bpokepom B opurmHane Ha GyMadkHOM
HocuTene mnm B (popMe 3MEKTPOHHOro AOKYMEHTa C YCWUMEeHHOW KBanuduuMpOBaHHOW 311EKTPOHHOW
NoAMNMChHIO.

3.3.8. Hble npaBa, npeaycMoTpeHHble [1oroBOPOM M NPUNOXKEHUAMN K HEMY.

3.4. Ob6a3aHHocTu KnneHTa.
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3.4.1. KnneHt obg3aH onnauynmBaTb BO3HarpaxaeHuve WM Bo3MmellaTb pacxoabl bpokepa B cpoku u
nopsigke, onpegeneHHomM Jorosopom.

3.4.2. KnuneHt o64a3aH npegoctaBuTb bpokepy Hagnexawmm obpazom ohopmMmIieHHbIE JOBEPEHHOCTH,
a Takke WHble JOKYMEHTbl U MHdOpMaLmMio, HeobxoauMble NocregHeMy ANs COBEPLUEHUS OeWCTBUMA Mo
HacToswemy [oroBopy, a Takke Heobxogumble Bbpokepy Ans MCNOMHEHMS MM CBOMX OOA3aHHOCTEW,
npeaycMOTPEHHbIX HOPMaTUBHbLIMM NPAaBOBLIMKU akTaMu Poccuinckon depepaumn.

3.4.3. Ecnun nHoe He npeagycmoTpeHo [JoroBopom, KnneHT o6a3aH obecneymBaTb Hanuume geHeEXHbIX
CpeacTB Ha cneumanbHOM OGPOKEPCKOM cyeTe M LUeHHbIX Bymar Ha cyetax Aeno, HeobxoaumbiX Ans
ucnonHennss bpokepom 00a3aTenbCTB MO 3aKMYEHHBIM MO MOPYYEHUIO U B MHTepecax KnwueHTa
caenkam, a Takke uHbix ObasatenbcTs KnueHTa.

3.4.4. KnneHt obsa3aH CBOEBPEMEHHO B YCTaHOBMNEHHOM nopsake coobwate Bpokepy obo Bcex
M3MEHEHUsIX B [OaHHbIX, KOTOpble OH NPEedoCTaBnsf, M HECeT pPUCK MOCMNEeACTBUMA, CBSI3aHHbIX C
HenpeacTaBeHNeEM UM HECBOEBPEMEHHLIM NpeaoCTaBneHneM Takon MHopmaunu.

3.4.5. KnueHT 00s13aH He pexe OAHOro pasa B rog obHOBMATb CBOM AHKETHble AaHHble, AHKETHblE
AaHHble CBOMX npeacTaBuTenen, Bbirogonpuobpetatenen u GeHeduuMapHbIX Bragenbues, nmMbo
noaTBepXXaaTb OTCYTCTBUE N3MEHEHUI B HUX.

3.4.6. B cnyyae HasHauyeHuss npegctaButens, KnueHT o6s3aH npepoctaBuTb bpokepy AHKeTy
npeactasutens.. KnneHt obsi3aH He3amegnuTtenbHO yBedomnsaTb bpokepa 06 M3MEHEeHUM [aHHbIX
npeactasutens KnneHTta B nopsgke, npegycMoTpeHHom [JoroBopom.

MMonoxeHns HacToAWero nyHKTa AENCTBYIOT  Takke B OTHOWeEHMM Bbirogonpuobpetatens(en) u
BeHeduumnapHbix Brnagensues KnueHTa.

MonoxeHnst HacTosILlero MNyHKTa He pacnpocTpaHsiotca Ha Cy66pokepoB, [loBepuTenbHbIX
ynpasnsaoLwWmx 1 YnpasnsoLwme KoMnaHuu.

3.4.7. KnueHT 06513aH CBOEBPEMEHHO NPeAOCTaBNsiTb BCE JAOKYMEHTbI, HEO6XOAMMbIE AN OTKPbITUS
CYETOB M 3aKMOYeHWUs CAENoK, a Takke [OKYMEHTbl, HeobxoauMble Ans nepeperucrpauum npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkaM (nobble JokyMeHThl No 3anpocy Bpokepa B TeueHue
CpoKa, YCTaHOBMEHHOrO B TAKOM 3anpoce).

3.4.8. KnueHT 006a3aH He3ameanuteneHo yBeaomutb bpokepa 06 yTepe [OOKYMEHTa,
YLOOCTOBEPSAOLLErO NIMYHOCTb, KOMNPOMETALUN KIoya 3NEKTPOHHON MOANUCK, NorMHa n(unu) napons Ans
poctyna B 10, kogoBoro crnosa, MCNOMNb3yemMoro AN uageHtudurkaumm ycTHbIX coobeHun, gakTte
OT3blBa [OBEPEHHOCTU Ha YMNOMHOMOYEHHOE NUUO W WHbIX akTax, KoTopble MOryT NpuMBECTU K
MOLLUEHHUYECKUM W HECAHKLUMOHUPOBAHHBLIM OENCTBUMAM TpeTbuX vy no MHBECTUUMOHHBIM cyeTaMm
KnueHTa.

3.4.9. KnueHT o006s3aH no 3anpocy bpokepa npegoctaBnaTb HeOOXOOUMbIE MUCbMEHHbIE
pa3bsACHEHUS, a TaKkke LOKYMEHTbI B 0O0OCHOBaHWE HaNM4Msa 3KOHOMUYECKOrO CMbICNa/3akoOHHOCTY Lienen
B caenkax KnueHTta B Te4eHne cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT obsa3aH HemeaneHHo coobLaTb 06 olmnbKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no MToram TOProBoOro AHs.

3.4.11. KnueHT 06513aH He JonycKkaTb Nofgadvy NopyyYeHuin Ha 3aknoyeHme caenok/onepaummn, Kotopble
MOryT COAepXaTb MPU3HaKM MaHWMYNMPOBaHWUS, WUCMONb30BaHWUS WMHCANOEPCKON  MHopMauuu,
nerannsaumm (OTMbIBaHWS) [OXOLOB, TMOMYYEHHbIX MPECTYMHbIM MNyTeEM, WM  (UHAHCUPOBAHUS
Teppopuama, MHble HapyLleHNs TpeboBaHUIM 3aKoHo4AaTeNbLCTBA.

3.4.12. KnneHT 065a3aH mMcnonb3oBaTb OMpXKEBY MHGOpMauuo, NonydeHHyo oT bpokepa, Tonbko B
Lenax NpUHATAA peLleHns o nogaye nopyyeHun bpokepy Ha 3aknioyeHne caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo MpaBunamu TOpros Unu cornatleHvem ¢ bpokepom).
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3.4.13. Ecnu wuHoe He npepycmotpeHo [orosBopom, KnueHT o06s3aH nogaBaTb MNoOpydeHMe Ha
3aKryeHne cOenoK U COBEpLUEHNE MHbIX Onepauun B npegenax ToproBbIX IMMUTOB.

3.4.14. B cnyyae ecnu KnveHT nogaeT nopyvyeHUs Ha 3aknioveHWe CAEnoK 3a CYeT U B MHTepecax
CBOMX KIWEHTOB, OH 00fA3yeTcs nogaBaTb bpokepy nopyyeHus Ha cgenku ¢ Mmywectsom,
npegHasHavYeHHbIM AN KBannUUMPOBAHHbIX WHBECTOPOB, TOMbKO 3@ CYET CBOMX KIMEHTOB,
ABNSAIOLLMXCH KBANNMOUUUPOBAHHLIMW UHBECTOPAMU, N TOMNBbKO B OTHOLLUEHUWN TOrO BMAA LIEHHbIX Bymar, B
OTHOLLEHWWN KOTOPbIX €ro KMMEeHTbI ABAATCA KBannuUUMpoBaHHbIMM MHBECTOPaMMU.

3.4.15. B cnyyae ecnu 3akoHOAaTenbCTBOM MeCTa rocygapCTBeHHOW peructpaumm Knventa —
IOPUAMYECKOTO  fiMua  NPedyCMOTPEHO, YTO  3aKMYeHVMe  OnpefeneHHblX  COENOK  MOANEXuUT
ogo0b6peHunto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHoM YrpaBfeHUsi N BXOAWT B KOMMNETEHLMIO opraHa
ynpasnenus, KnneHt o6sa3aH nepen nogadven bpokepy nopydeHust Ha 3aknoyeHne Takow caenkn MMeTb
COOTBETCTBYIOLLMIA aKT opraHa ynpasneHus.

3.4.16. HesaBMcMMO OT MOMEHTa Hadana nposefeHus onepauun, KnueHT obs3aH BO3MeCTUTb
Bpokepy 3aTpaTbl MO noggepXaHuK OTKPbITbIX B cOOTBETCTBUM C [oroBopom c4eToB, B pa3mepe,
npegycMmoTpeHHom Tapudamu.

3.4.17. B cnyyae HasHayeHus npegcTaBuTens, YNONHOMOYEHHOrO pacrnopsXaTbCd CYETOM MU
3aknoyatb caenku ot umeHmn Knuenta, KnneHt o653aH npegocTtaBuTb JOBEPEHHOCTb Ha Takoe Nuuo

[oBepeHHOCTb, BblgaBaemas KnneHTom — pM3M4eckum nuuoM Ha Apyroe usmdeckoe Nuuo AOMKHa
ObITb HOTapManbHO yOOCTOBEpeHa, 3a WCKMYEHMEM Cny4vas, Korga Takas AOBEpPeHHOCTb BblAaeTcs B
ocuce Bpokepa B npucytctBum camoro KnueHTa u nuua, HasHavyaemoro npegcrtasutenem. bpokep
BrpaBe oTkasaTb KnueHTy B NPMHATUM Takon JOBEPEHHOCTU M notpebosaTb OT KnneHTa npegocraButb
HOTapuarnbHO yOOCTOBEPEHHYIO AOBEPEHHOCTb. [JOBEPEHHOCTb, BblgaBaemMas KnmeHToM — ropugnyeckmum
nmuom, MoxeT ObITb COoCcTaBreHa B MPOCTON NMCbMEHHOW hopMe 1 3aBepeHa NOAMNMCHI0 PYKOBOAUTENS U
neyatbto KnveHTta. [JOBEpeHHOCTb AOIMKHA copepXaTb NpaBo nepefoBepus MOMHOMOYMI NO TaKom
AoBepeHHocTU Ha bpokepa, B cnyvyae ecnu npeactasutens KnveHTa nognucbiBaeT 4OBEPEHHOCTM Ha
Bpokepa, Heobxoanmble ANs 3akntoveHus ¢ bpokepom goroBopa 1 OTKPbITUA COOTBETCTBYHOLLMX CHETOB.
B cnyyae nognucanus npeactaButenem KnveHTa, OENCTBYOLMM Ha OCHOBaHUW [OBEPEHHOCTH,
JoBepeHHocTen Ha Bpokepa, ooBepeHHOCTU Ha Bpokepa AoSKHbI ObITb HOTapuarnbHO YOOCTOBEPEHDI.

3.4.18. B cnyyae npekpalieHns encTBusa JOBEPEHHOCTU Ha npeacTasuTens, KnueHt/npeacrasutens
KnueHTa 0ba3aH yBegomutb 06 aTom Bpokepa B nncbMeHHOM chopme nyTem nogadm bpokepy 3asasneHus
0 NpekpaLleHnn OeNCTBUA JOBEPEHHOCTM Ha NpeacTasuTensa KnvenTa.

3asBneHne o npekpaweHuM [OencTBuMs [OBEpPeHHOCTM Ha npeactasutend KnueHta no dopme
MpunoxeHna PernameHTy cuymTaetca nonyveHHbiM Bpokepom, n Bpokep cuuTaetcs nsBelleHHbIM O
npekpalieHnn OencTBUS [OOBEpPeHHOCTM Ha npeacTtasutens KnvenTa (ana Bpokepa gencteue Takow
AOBEPEHHOCTU MpeKpallaeTcs) co [OHs, cneaywoowero 3a AHeMm nonyyvyeHus Bpokepom 3asBneHus,
yKa3aHHOro B HacTosLWweM NyHKTe, nuyHo oT KnneHta/npeactasutensa KnueHta nubo no noyte, 0 4em Ha
TakoM 3asiBrieHuy genaeTcs COOTBETCTBYOLWAA AaTUpoBaHHAs oTMeTKa bpokepa v ctaBuTCcA noanuch
YNOSIHOMOYEHHOro CcoTpyAHuka bpokepa, nubo B opme 3NEeKTPOHHOrO AOKYMEHTa C 3NEKTPOHHON
NOANUCHIO.

3.4.19. KnueHT 006s3aH npegocTtaensAtb MHgopMauuto bpokepy o cBoux GeHedumumapHbIx
BnagernbLax.

3.4.20. KnneHT 0bs3aH O3HAKOMWUTBLCA CO BCEMW pUCKaMW, CBA3AHHbIMW C 3aKIOYEHWEM CAENKU C
onpegeneHHeiM MHCTpymeHTOM, Ao nopayun bpokepy lNMopyyeHusa Ha caenky ¢ Takum MHCTpyMeHToM, B
TOM 4ucre ¢ NpPOoWeAWwnMN 1 NPeACTOAWMMM KOPNOPaTUBHbIMU AENCTBUAMU OMUTEHTa (CoobLleHns o
BO3MOXHOW peopraHnsaun/nukengaumm 3MUTEHTa, NPUHATUSA peLleHuin O BbinnaTte n pasmepe A0X0A0B,
O BblMNycke, KOHBepTauun, NpuobpeTeHnu, norawleHun LeHHbIX Gymar n uHble), KOTopble MOryT NOBNUATb
Ha pelleHne KnueHTa o 3aKnioyYeHnmn caenkm ¢ Takum MHCTpyMEHTOM.
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3.4.21. KnueHT - topugumyeckoe nuuo (HepeaugeHT P®) obasyetca npepoctaButb Bpokepy
YBegommneHue o ctaTyce haktnyeckoro nonyyartens goxoga (no opme lNMpunoxeHust kK PernamenTy):

» npwu 3akntoyeHun [oroBopa;

> He pexe OOHOro pasa B kaneHngapHbld rog (gaxe B TOM criyyae, ecrnv MHdopmauus,
cogepkawasics B TakoM YBEAOMIIEHUN, HE U3MEHMUIACh);

» B cnyyae ecnv mHopMauus, cogepxallasca B YBeOOMIIEHUM O cTaTyce (haKTMYeCKoro
nonyyarens oxoda, MaMeHunacb — He nosgHee 10 (Hecatn) Pabouymx gHen ¢ MOMeEHTa
Takoro U3MeHeHus.

3.4.22. KnneHT — topuanyeckoe nuuo (HepesnaeHT P®) obsisaH npegoctaBuTe bpokepy Hagnexalium
06pa3oM 3aBepeHHbIi U NepeBedeHHbI Ha PYCCKUIA A3bIK KOMMMEKT AOKYMEHTOB, MOATBEPKOAloLLMX
Hanuymne npas y Takoro KnueHTa Ha goxodbl, a B criydae, ecnv KnveHT packpbin B YBeAOMIEHUMU O
cTaTyce hakTudeckoro nonydarens goxoga (no cdopme lMpunoxeHus k PernameHTy) MHbIX akTnyeckmx
nonyyatenen, oTnMYHbiXx OT KnneHTa — Hagnexawum obpa3om 3aBepeHHbI M NepeBefeHHbI Ha
PYCCKNI S3bIK KOMMMEKT JOKYMEHTOB, NOATBEPXAAoLWMNX Hannyne y HUX npas Ha Aoxodbl n 3aBepeHne o
dakTnyeckom npaee Ha goxof (no copme MNpunoxeHuns k PernameHTy), NOANMCaHHbIE TAKUMU NULLAMWA.

3.4.23. KnueHTbl-Cyb66pokepbl, KnneHTbl-[loBepuTtenbHble ynpaenswowme, KnmeHTbl — Ynpaensiowme
komnaHuv, KnveHTel — HerocygapcTBeHHble MEHCUOHHble oHAbl, KnveHTel — KpeauTHble
notpebutenbckMe KoonepaTuBbl OOS3YIOTCA OCYLLECTBNATbL B WHTepecax bpokepa uaeHTUdMKauuio
CBOMX KIWEHTOB, WX nNpeAcTaBuTenen, BbirogonpuobpeTtatenen u OeHeduunapHbIX Bragenbues B
cnyyae, ecnv nogada Takumu KnueHtamu nopyyeHun Ha caenkn B pamkax [loroBopa ocyLiecTBnsieTcs 3a
CYeT M B MHTepecax CBOWX KITMEHTOB.

3.4.24. KnueHtbl-Cy66pokepsbl, KnneHTbl-JoBeputenbHble ynpasndawowme, KnveHTel — Ynpasnswowume
komnaHuv, KnveHTel — HerocygapCcTBeHHble MEHCUOHHble oHAbl, KnveHTel — KpeauTHble
noTpebutenbckne koonepaTvBbl 0OA3yIOTCA OCYLWIECTBMATb B MHTepecax bpokepa noBTOpHYIO
naeHTMdurKaumio CBOUX KMNWEHTOB, UX MpeacTaBuTenen n BbirogonpuobpertaTtenent 1 6eHedULMAPHbBIX
BrnagenbLeB He pexe 0QHOro pasa B rof.

3.4.25. KnueHTbl-Cyb66pokepsbl, KnueHTbl-[JoBepuTeneHble ynpasnstowme, KnneHTtsl — Ynpasnsawowue
kKomnaHnuu, KnueHTel — HerocygapCcTBeHHble MeHCWOHHble oHAbl, KnveHTsl — KpeauTHble
notpebutenbckMe KoomnepaTuMBbl 00A3YOTCS OCYLLECTBNATbL B MHTepecax bpokepa npoBepky
HaNM4YUs/OoTCYTCTBUA B OTHOLLEHUW CBOWX KITMEHTOB, MX MpeAcTaBuTenewn, BbirogonpuobpeTtatenen u
fbeHedmumapHbiXx BnagenbueB CBEAEHWA O BKMHOYEHUW TaKoro nuua B MepeyveHb OpraHusauui u
PU3NYECKUX NnL, B OTHOLUEHMM KOTOPbIX MMEHTCH cBeAeHuss 06 Mx MpM4acTHOCTU K 3KCTPEMUCTCKON
OEeATENbHOCTN UM TEPPOPU3MY, UNU UMEIKTCH AOCTaTOYHbIE OCHOBaHMSA NOA403peBaThb MX NPUYACTHOCTb
K TEpPOPUCTMYECKON OEeATeNnbHOCTU (B TOM umcne K (pmHaHCMpOBaHWO Teppopuama) npu OTCYTCTBUM
OCHOBaHWW [Ons BKMOYEHMS B YKasaHHbIA nepeyeHb. W B crnyvae BbISBNEHUS He3aMeanuTenbHO
MHpopmMmunpoBaTb 06 aTom bpokepa.

3.4.26. KnueHTtbl-Cyb6pokepbl, KnueHTbl-[oBepuTeneHble ynpasnsowme, KnneHTtsl — Ynpasnswowue
komnanuu, KnueHTel — HerocygapCTBeHHble MNEHCUOHHble oHAbl, KnveHTbl — KpeguTHble
notpebutenbckMe KoonepaTuBbl 0OS3YIOTCA OCYLWIECTBNATbL B MHTepecax bpokepa onpegenexue
NpUHaanNexHoOCTM CBOMX KIMEHTOB, WX npeacTaBuTenen, Bbirogonpuobpetarenen n 6eHeduumnapHbix
BnagenbLeB K OOJPKHOCTHbIM Nuuam NyonmnyHbiX MeXayHapoOHbIX OpraHv3auuii, MHOCTPaHHbIM WMn
POCCUMCKMM MYGMMYHLIM AOMMKHOCTHBIM NMuaM (nuua, 3amMeluarolimne (3aHMMarolwme) rocyaapcTBeHHbIe
pomkHocTn Poccuinckon ®egepauun, gomkHocTu uneHoB CoBeTa gupektopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauumn, [OIMKHOCTM  doefepanbHOM  rocyaapCTBEHHOM ChyxObl), Has3HaydeHue Ha
KOTopble 1 ocBObOXAEeHME OT KOTOPbIX ocylecTBnstoTcs MNpe3naeHToM Poccuiickon Pegepaumm unm
MpaButensctBoM Poccuiickon ®epepaunm, gomkHocTn B LieHTpansHoM 6aHke Poccuickon ®epepauun,
roCyaapCTBEHHbIX KOpMopauusix W WHbIX OpraHuM3auusx, co3faHHbix Poccuickon depepaumernn Ha
OCHOBaHWWM defepanbHbiX  3aKOHOB, BKMOYEHHble B MepeyHu  [OMKHOCTeWn, onpegensiemMble
MpesnageHTom Poccuiickon ®egepaunn).

3.4.27. KnueHTbl-Cyb66pokepsbl, KnneHTbl-[JoBepuTenbHble ynpaenstowme, KnneHTtol — Ynpaenswowue
KomnaHuu, KnmeHTel — HerocygapcTBeHHble MEHCUOHHble oHAbl, KnmeHTel — KpeguTHble
notpedbutenbckue KoornepaTmBbl 00A3YHOTCA OCYLLIECTBNSATbL B MHTepecax bpokepa BbisBNeHWe cpeau
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CBOMX KINWEHTOB, UX MNpeAcTaBuTeneun, Boirogonpuobpetartenen n 6eHeduumapHbIX BrnagenbUeB nuL,
UMEILLMX COOTBETCTBEHHO PErMCTpaLmio, MECTO XUTENbCTBA UM MECTO HaXOXAeHMs B rocydapcTsee (Ha
TeppuTopumn), KOTopoe (KoTopasi) He BbINOMHAET pekomeHaauun [pynnbl pa3paboTkm (PMHAHCOBLIX Mep
6opbbbl ¢ oTMbIBaHueM peHer (PATD), nubo ucnonb3yoWwmMx cyeTa B BaHKe, 3apermcTpupoBaHHOM B
yKa3aHHOM rocydapcTBe (Ha yka3aHHOW TeppuTopuMM) M B CryYyae BbISBMIEHUS He3aMeanuTenbHO
MHpopmupoBaTb 006 aTom bpokepa.

3.4.28. KnueHTbl-Cyb66pokepbl, KnneHTbl-[loBepuTtenbHble ynpasnswowme, KnveHTtsl — Ynpaensiowme
KomnaHuv, KnveHTel — HerocygapcTBeHHble MEHCUOHHble oHAbl, KnveHTel — KpeauTHble
notpebutenbckue koonepatMBbl O0SA3YIOTCA OCYLWIECTBNATb B MHTepecax bpokepa xpaHeHue
AOKYMEHTOB, MoflydyaemblXx Takumu KrnveHTamMmu B OTHOLUEHMU CBOWX KIMEHTOB, UX NpeacTaBUTENen U
BblrogonpuodpeTartenen B yCTaHOBIEHHbIN 3aKOHOM CPOK.

3.4.29. KnueHTtbl-Cyb66pokepbl 0643yt0TCA B CPOKWU, MpefyCMOTPEHHbIE HOpPMaTUBHO-NPaBOBbLIMU
aktamn Poccuiickon ®epepaunn ons HanpasneHus B peaepanbHbIi opraH UCNOMHUTENBHOM BRacTu no
PbIHKY LEeHHbIX Bymar pacyeTa cOBCTBEHHbIX CpeacTB, MpenocTaenAaTb Bpokepy konuio ykasaHHOro
AOKyMeHTa (no dopme, yCTaHOBNEHHOW HOPMAaTMBHO-MpaBoBbIMKM akTamu Poccuiickon ®degepauun, c
HOMEPOM BXOAALLEro AOKYMEHTa, BblAAaHHbIM OPraHoM WCMOMHUTENbHOW BMAacTU MO PbIHKY LIEHHbIX
Oymar), a Takke npegocTtaBuTb bpokepy KonuM [OOKYMEHTa, MNOATBEPXKAALLEro YNeHCTBO B
camoperynmpyemon opraHm3aumMm Ha pblHKe LUeHHbIx Bymar (B cnydae, ecnv 4ucrnoBoe 3HadeHue
HOopMaTuBa [OCTaTodMHOCTM  cobCcTBeHHbIX cpeactB  KnmeHTa-Cybbpokepa,  OCyLLECTBSAOLWENO
Opokepckyto AeATenbHOCTb, ABNsieTcs koapduumeHT 7,5). YKasaHHble OOKYMEHTbl MpefoCcTaBrisoTcs
Bpokepy nocpeacTBOM 3MEKTPOHHOMW NOYTHI.

3.4.30. KnueHT 06513aH NpoBepsiTb, a Takke CBEPATb MAEHTUYHOCTL Ntobon gocTynHon ans KnueHta
uHdopmaumm (B TOM unucne wsBectHom Tonbko KnmeHTy wunu npepgocTtaBneHHon bBbpokepom) ¢
nHdopmaumen, KoTopas cogepxuTcs B ntobom cooblieHnn, npegoctaBneHHom bpokepom KnmeHTy.

3.4.31. KnueHt ob6sa3aH peryndpHo obpawaTtscs k Canty Bbpokepa B Lensx O3HAKOMIIEHWS C
BO3MOXHbIMW YBEAOMMEHNsAMU, cooblueHnammn bpokepa, a Takke nameHeHnsaMm, gononHeHmam [Jorosopa
W NPUMOXEHUA K HEMY, U HeceT B MOSIHOM OObeMe BCE PUCKW, CBA3AHHbIE C HEWUCMOSIHEHVWEM WK
HeHaanexawum UCNofIHEHNEM yKa3aHHON 00s3aHHOCTW.

3.4.32. VIHble 06a3aHHOCTN, NPeayCcMOTPEHHbIe [JOrOBOPOM M NPUMOXKEHUSAMM K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosawemy orosopy KnueHT ynnaunsaet bpokepy Bo3HarpaxkaeHume.

4.2. KnneHT BO3MellaeT BCe pacxofbl, NpousBefeHHble (MoHeceHHble) Bpokepom Mo WUCNOMHEHUIO
HacTtosilero [loroBopa, a Takke pacxofbl, Npon3BefeHHble Bpokepom B pe3ynbTate y4oBNETBOPEHUS
NPeTeH3nMn TPeTbUX Nnuu, 3aTparuBatowmx bpokepa B CBA3M C OKaszaHMEM YCryr MO HacToswemy
Horosopy.

4.3. Pasuvep BosHarpaxgeHuss bpokepa yctaHaBnusaetcs Tapudpamn Bbpokepa. lNMopsagok pacueTa, a
TaKke MOPSIAOK M CPOKU BbiNMaThl BO3HArpaxaeHust onpegenstorca Tapudamu un PernameHTom.
M3ameHeHne n gononHeHne TapuncoB MOXeT nNpou3BoauTbcs bpokepoM B OAHOCTOPOHHEM Mopsiake, O
yem KnveHT yBegomnseTcs B nopsigke, yctaHoBneHHoM [JoroBopom.

4.4. B cny4yae, korga bpokep 3aknioumn coernky Ha ycrnoBusix ©0onee BbIrOAHbIX, YEM Te, KOTopble Obinu
ykasaHbl B [lopyyeHun KnveHTa Ha cpgernky, OOMNOfHUTENbHasi Bbiroga SBMASETCSs COOCTBEHHOCTBIO
KnueHTa.

4.5. B cny4yae wnCnonb30BaHUA [OeHexHbIx cpeactB KnveHnta npubbinb, nonyyeHHas bBbpokepom B
pesynbTaTe UCNonb3oBaHWs OeHEXHbIX cpeacTs KnueHTa, NonHoCTLIo ocTaeTcs y bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus bpokepa npounsBoguTcst Kak B pybnsx Poccuiickon degepaumm, Tak u B
WHOCTPaHHOW BartoTe B 3aBUCUMOCTM OT Nopsigka onnatbl B COOTBETCTBUU C PermameHToMm.
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4.7. KnneHT camocToATENbHO OCyLUeCTBNAET ynnaTty BCEX Haloroe n C60pOB, 3a UCKITIOYEeHUeEM Cry4aes,
Korga B COOTBETCTBMM C 3akoHogaTenbCTBOM Poccumnckon ¢ep,epau,vw| Ha BpOKepa BO3J10KEeHa
0053aHHOCTb NCNOJSTHATL MO OTHOLLIEHMIO K KJ'IVIeHTy (byHKLI,I/IVI HanoroBoro areHTa.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeWCMOSIHEHMSI WNWM HeHagnexawero mcnonHeHus CTOpoOHOW cBovx 06A3aTenbCTB MO
HacTosLemy [loroBopy, BuHOBHass CTopoHa obs13aHa BO3MeCTUTb Apyron CTOPOHE NPUYMHEHHbIE TakuM
HEWCMONHEHMEM UNN HeHaanexawum ucnonHeHueM yobiTku. Bo Bcex cnyyasx Bo3MelleHusi yObITKOB
KnueHTty Bpokep Bo3MellaeT Takue yObITKM TONMbKO B pa3mepe peanbHoro yuiepba, ybbiTkm B Buge
ynyLleHHON Bbiroabl KnneHTy He BO3MeLLaloTCS.

5.2. B cnyyae HeucnofiHeHWs WNU HeHagnexawlero ucrnonHeHnss KnveHTom cBomx obs3aTenbcTB Mo
HacTosilemy [oroBopy, bpokep BnpaBe MPUOCTAHOBWUTL MOSIHOCTBI UMM YacTUYHO OKasaHwWe ycrnyr no
[oroBopy [0 NOMHOro UcnonHeHms KnneHTom cBomx o6s13aTensCcTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pasmepe peanbHoro yuiepba, noHeceHHoro KnveHTom B
pesynbTate nobbix gencteun (besgencteuin) paboTHukoB bpokepa, koTopble npusenu kK niobomy
HeuncrnonHeHuo/HeHagnexallemy WCMNofnHeHnto obsA3aTenbCTB, NPeAyCMOTPeHHbIX [JoroBopoM K
NPUNOXeHNAMN K HeMmy. YObiTkm KnmeHTa, KOTOpble MOryT BO3HUKHYTb B pesynbraTe AencTBus
(6e3pencTBms) MHbIX N1, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnneHT HeceT MONHY OTBETCTBEHHOCTb 3a Ntobon yuiepb n/unm ybbiTkn, nonyyeHHble bpokepom no
BuHe KnueHTa, B TOM umcne 3a nobow ywepb/ybbiTkM, NONyvyeHHble B pesynbTaTte HenpeacTaBneHus
(HecBoeBpeMeHHOro npeacraenexus) KnmeHtom mHgopmauun 06 mameHeHun AaHHbix KnueHTta w/vnu
AOKYMEHTOB, NPeAyCMOTPEHHbIX [JoroBOPOM 1 MPUNIOKEHUAMU K HeMY, U yObITkW, NonyYyeHHble bpokepom
B pe3ynbTaTe UckaxxeHus nHdopMauum, cogepxallencs B npeacTaBneHHbIX KnneHTom JoKyMeHTax.

5.5. KnnMeHT HeceT OTBETCTBEHHOCTb 3a BCE AEWNCTBMS, COBEpLUEHHble Mpu paboTe C NporpaMMHbIM
obecnevyeHunem.

5.6. KnneHT HeceT NomHyl OTBETCTBEHHOCTL 3a ntobon yuwiepb n/wnm ybbiTkn bpokepa, KoTopble cTtanu
cneacTBMeM pasrrnalleHusi, packpbiTus, u/vunu BOCNpomM3BedeHUs, u/unum pacnpocTpaHeHus KnneHtom
NMONy4eHHOM MM B COOTBETCTBUM C HaAcTodAwmMm [oroBopom uHdopmauun (B TOM uucrne OGupkeBom
UHdOpMaLMM) NN HECAHKLNOHMPOBAHHOIO ee UCMNONb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLeHneM yCcrioBMn HaCcTOSALLEro
[Horosopa, bpokep Bnpase npuMeHnTb K KNueHTy ofHy M3 crneaylowmnx Mep OTBETCTBEHHOCTU Ha CBOE
YCMOTpPEHHe:

> npedynpexaeHne O HapyleHWU B OTHOLLEHMU MCMOMb30BaHWs OWpXXeBOW MHopmauum B
NUCbMEHHOM BUAE;

» npuoCTaHOBKa MpefoCTaBneHUss KIMeHTy OupxeBo WHGMOpMauMM [0  YyCTpaHeHus
AONYLLEHHbIX KNMEHTOM HapyLUEHWN B OTHOLLEHUW UCMOMNb30BaHWs BMpXeBon nHdopmMaumm;

» npekpalieHvne npegoctaeneHus KnneHty Gupxesoi nHpopmaumn.

5.7. bpokep HeceT oTBeTCTBEHHOCTb nepen KnveHTom 3a HenpepactasrneHue KnueHTy nHgopmauuu um
OOKYMEHTOB, NpeAcTaBneHne KOTopblx npegycmoTpeHo ®epeparnbHbiM 3akoHoM oT 05.03.1999 N 46-03
«O 3awute nMpaB WM 3aKOHHbIX WMHTEPECOB WMHBECTOPOB Ha pbIHKE LEHHbIX Oymar» M HacTosLWuUM
[orosopom.

5.8. Bpokep He HeceT oTBeTCTBEHHOCTM nepen KnueHTom 3a yObITKWU, MPUYMHEHHbIE OEWCTBUEM UMK
OespgerictBuem bpokepa, ecnn Bpokep o6ocHOBaHHO nonararncst Ha ykasaHust KnneHTa, cogepxalwmecs B
Coob6weHuu (MopyveHun) Knnenta, n obocHoBaHHO paccmaTpuBan Takoe CoobuweHne ([opydeHue) kak
ucxogswee ot KnueHTa, a Takke Ha WHopmauuo, YTpaTMBLUYIO CBOK [OCTOBEPHOCTb M3-3a
HecBOEBpEeMEHHOro gosegeHus ee KnmeHToM [o cBedeHus bpokepa, unu sBRsOWEncs 3aBegomMo
HEeJOCTOBEPHOW, a paBHO B CBA3W C HEMpeacTaBliEHWEM WM HECBOEBPEMEHHBbIM NPeAoCTaBleHNEM
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KnueHtom Bpokepy vHdopmauumn u/vnu ceegeHnin u/mnu JOKYMEHTOB, HeOOXOAMMbIX NSt UCMOMNHEHMUS
Bpokepom cBoux 06s3aTenbCTB NO HacTosiwemy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbhl MUHBECTULVOHHbIX PeLleHWUiA, TPUHATLIX KnueHTom
Ha OCHOBE aHanMTMYeCKMX MaTepuanoB 1 MHPOPMALIMOHHBLIX COOBLLEHNI (B TOM YMCrie TOProBbIX UAEN),
npegocTaBnsieMblix Bpokepom.

5.10. BDOKep He HeceT OTBETCTBEHHOCTU 3@ HEUCMOSTHEHNE NMOO HeHaaexallee UCNONHEHNE TPpEeTbMM
nmuammn 06a3aTenbLCTB NO cAefnkam, 3aKoUYeHHbIM BO UCMOSNTHEHNE I'Iopyqum:l KnneHTta BPOKepOM.

B cuny ocobeHHoCTel perynMpoBaHus pbiHKa LEHHbIX Bymar B COOTBETCTBYHOLLEM rocyAapCTBe Mmu
ocobeHHOCTel pacyeToB MO ONpeAefieHHbIM BvAaM MWHOCTPAHHbBIX LeHHbIX Gymar u (UHaHCOBbIX
WHCTPYMEHTOB UMW PELUEHUIN roCYAapCTBEHHBbIX (PErynumpyowmnx) opraHoB Unn CrioXUBLLENCS AEN0OBON
NPakTUKN, BO3MOXHbI Crlydan HEeOCYLLECTBNEHUS WMHMPACTPYKTYPHbIMU OpraHnsaumsammn, B TOM 4ucre
opraHu3aTtopaMmu  TOProB,  KMAVMPWHIOBBIMWM  OpraHu3auusMuM  (MnNM  aHanoramu),  pacyeTHbIMU
opraHusauuamu (genosvtapum, Bpokepbl, KacToanaHbl UM NX aHanorn) oXMaaembiX OT HUX OeVCTBUW,
HeobXOoAMMbIX ANS Haanexallero UCNofHeHUs Bcex 006A3aTenbCTB MO 3akMioYeHHON caenke (pacyeToB
no cgenke, 3aknoyeHHon bpokepom no nopyveHuto KnmeHTa Ha WMHOCTPaHHOW TOProBOW MMOLLajKe,
HeonnaTa AeHeXHbIX CpeAcTB, He nocTaBka LeHHbIXx bymar). B ykasaHHoM cnyyae Bbpokep He HeceT
OTBETCTBEHHOCTM 3@ BO3HUKHOBEHME YObLITKOB Yy KnueHTa v HacTynneHne Takmx nocrneacTBuin, €Criv OHK
BO3HMKINM He no BuHe bpokepa, koTopbln 0B6OCHOBaHHO nonarancsa Ha nopyyeHue KnveHta npw
3aKIIOYEHUN COETKN.

5.11. bpokep He HeceT OTBETCTBEHHOCTW 3a HEBLINOMHEHNE 00A3aTensCTB, MNPegyCMOTPEHHbIX
[oroBopom, B criydae ecrnM OHO $BWMOCb CIEACTBMEM HEBbINONMHEHUS CBOuX 0653aTenscTs
WHOCTPaHHbLIMU OpraHn3aTopamMmu TOpros (MHOCTPaHHbLIMKU BupXxxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTW, €CNU CBOEBPEMEHHO BbICTaBIIEHHAsl OpraHvM3aTopy TOpros
3asiBka Mo nopydeHunto KnveHta Ha caenky He Obina yaoBMeTBOpeHa W3-3a CIOXUBLUENCH Ha PbIHKE
KOHBIOHKTYpBbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NpUYMHEHHble KrneHTy, B crnyyae HapylleHus
OpraHnM3aTopomM TOPrOBMN Ha pblHKE LEHHbIX Gymar, KnupuHrosol opraHusauuven, Oeno3utapusimu,
KpeauTHbIMW opraHuM3auusiMM cBoux o6s13aTenbCTB MO OOroBopaM, 3aKniuyeHHblM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX Obiv NPUYMHEHbI YObITKM KnneHTy.

5.14. Bbpokep He HecCceT OTBETCTBEHHOCTM 3a HeuCMoNHeHMe W/unu HeHagnexawee WCNonHeHne
MopyyeHuss KnveHTa, ecrnum OHO cTano cneacrtBMeEM aBapuy  KOMMbIOTEPHLIX CETeRn, CUMOoBbIX
3NEeKTPUYECKUX CeTel WM CUCTeM SNEKTPOCBA3WN, HENOCPEeACTBEHHO WCMONb3yembix ANA npuema
Mopy4veHun unmn obecnedeHns MHbIX NpoLueayp 3aknYeHns CAENoK, a Takke HeMPaBOMEPHbIX AENCTBUN
TpeTbMX nuu, B TOM 4WCMe oOpraHusauui, obecrneumBalowux TOProBble WM pPac4eTHO-KMMPUHIOBbIE
npouenypsl.

5.15. 3a HapylleHne CpOKOB OCYLLECTBMEHUS Nnatexen, NpeaycMOTPEHHbIX HacTosawmM JoroBopom u
npunoxeHnsamMn Kk Hemy, Bpokep BnpaBe notpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaxablAd OeHb
NPOCPOYKKN, NPpeaycMOTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®enepauun.

5.16. 3a HapyleHue cpokoB Bo3BpaTta cpedcTB KnveHTy no BuHe Bpokepa, nocneaHui BbinnadnsaeT
neHio B pa3mepe, cooTBeTcTBylowemM 1/365 npoueHTHON cTaBke pedUHAHCMPOBaHWUS, YCTaHOBMEHHOMN
LB P® Ha geHb pacyeTa nmeHW, OT CyMMbl 3aJ0MMKEHHOCTM 3a KaXAbl AeHb MPOCPOYKM, HayMHas C
TpeTbero paboyero aHA nocne nogaym CoobweHus KnueHTom.

5.17. Bpokep BO BCex criyyasix He HeceT OTBETCTBEHHOCTb 3a yObITKM, BO3HMKWNE Yy KnneHTa He no BuHe
Bpokepa B pesynbTaTe UCNOMb30BaHUSA NN HEBO3MOXHOCTM UCMOMNb30BaHUSA MHOPMaLIMM O KOTUPOBKAxX
LeHHbIX bymar, npegocTaBneHHon bpokepom KnneHTy B COOTBETCTBMM C HacTosAwmm [oroBopoM, ecrnm
HEBO3MOXHOCTb WCMONb30BaHMsl Bbi3BaHa, BKIOYasi, HO He orpaHuymBasick: (a) owwubkamu, (b)
3agepxkamu, (C) TexHudeckum cboem B npepocTaBneHun cBegdeHun, (d) HebpexHocTblo, (€)
Oespenicteuem, (f) dopc-maxopHbeiMu obcTosTENbCTBAM (B TOM YWUCNE HABOLHEHWE, 3KCTpeMarbHble
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norogHble YCrioBusi, 3eMneTpsiCeHNe U Apyrue npupogHblie 6eAcTBUS, NoXapbl, BOWHbI, MATEXW, OYHTHI,
TPYAOBbIE CMOpPbI, HECYACTHbIE Criy4an, AeWCTBUS OpraHOB rocydapCTBEHHOW BracTu, aBapum B cUcTeme
3HeprocHabxeHus, cboun B pabote 06opyaoBaHUA 1 NporpaMmMHOro obecneveHms).

5.18. bpokep He HeceT oTBeTCTBEHHOCTM neped KnueHTom 3a yuwepbd w/unu yobITKM, NpSMbIE WK
KOCBEHHbIE, BKIOYas yMNyLLIEHHYIO BbIrO4Y B BMAE HEMONYyYeHMs 0oXo4a, CTaBluMe CrieacTBMeM Kakow Obl
TO HU BbINO OLWIMBKN UNKU 3a4epPXKKM B NpeaocTaBneHmm nHopmaumm o KOTUPOBKaX LIEHHbIX Bymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UITM MOSTHOE HEUCMOSNTHEHWE UMW HEHaanexallee
nucnonHeHne cesonx obsa3aTtenscTB No HacTosweMy [loroBopy, a Takke 3a Kakom-nvbo yuiepb (Bknoyas
Bce, 6e3 ucknioveHus, cnyydam notepu KnmeHTom npubbinen, npepbiBaHUs AeroBOW akTUBHOCTU, NOTEPU
WHpopMauMn, MHble MNoTepu), B Cryvyae, ecriv Takoe 4YacTUYHOE WNU MOJSIHOE HEWUCNOSIHEHME WK
HeHagnexawiee UCnonHeHne obs3aTensLCTB ObINO Bbi3BAHO COOSAMU, HEMCNPABHOCTAMU U/MNN OTKasamu
obopynoBaHusa n/vnu nporpamMmmHoro obecneyeHus; c6osaMu, HEMCNPABHOCTAMM U/MNN OTKa3amMu CUCTEM
CBS13N, 3HEProcHabXeHusi, KOHANLUMOHMPOBAHNUS U OPYrUX CUCTEM >XM3HeobecnevyeHus, U ecnu Takune
obcToaTenbLCTBa HENOCPEACTBEHHO MOBMNSANM Ha UCNOSTHEHME HacToswero [loroBopa U BO3HUKN He MO
BuHe bpokepa.

5.20. BPOKep He HeceT OTBETCTBEHHOCTW 3a Ntobble NoCcneacTBUs, BbI3BaHHbIE HEMMATEXeCNOCOOHOCTbIO
OMUTEHTOB.

5.21. lNpu HapyweHun KnneHTom gencTBylowero 3akoHogaTensctea Poccunckon degepauun, MNMpasun
TOProB, nNogayn MOPYYEHUN Ha 3aKMYeHue HecTaHAapTHbIX CAENoK (COrmacHoO  KpUTepusiM
HeCcTaHOapTHbIX COENOK, YCTAHOBMNEHHbIX B HOPMAaTWMBHbIX akTtax no pbiHKy LIB), KnneHT Bo3mewaet
Bpokepy Bce pacxofbl W/WnM HeEycTOMKM, wTpadbl, MOHECEHHbIE/BbINNavyeHHble Bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnueHT camocToATeNbHO HeceT OTBETCTBEHHOCTb 3a HapylleHWsa 3akoHodaTenbCTBa CTpaHbl,
KOTOpOe pacnpocTpaHSAeTCAa Ha WHOCTPaHHYIO TOProByld MNNowanky, NnpaBusl U HOPM, YCTaHOBMEHHbIX
OpraHoMm, perynvpylowmM MnopsagoK 3akMioYeHUs W UCMONHEHUA COENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM Nrfowagke, a Takke WHbIX MNpaBwui, HOPM W 0OblMaeB [enoBoro oboporTa,
UCMNOSTHEHNE KOTOPbIX ABMAETCS 00A3aTeNbHbIM MPU 3aKMOYEHUN U UCMONTHEHWUM CAENOK, 3aKMIOYEHHbIX
Ha COOTBETCTBYHOLLEN MHOCTPAHHOW TOProBOoW NroLaake.

KrnneHT HeceT nonHyl OTBETCTBEHHOCTb 3a mnbow ywepb w/unu ybbiTkM Bpokepa, KoTopble cTanm
CNeACcTBMEM HEUCMONIHEHUS UMW HeHaanexallero McnonHeHust KrnmeHTOM yKasaHHbIX B HacTosLeMm
NyHKTE HOPM, NpaBwu, 0bblYaeB 4enoBoro 0bopoTa Unu 3akoHOAaTeENbLCTBA.

5.23. KnueHT caMOCTOATENbHO HeceT MOMHYK OTBETCTBEHHOCTb 3a cobniogeHne OencTBYIOLLEro
3aKoHOAAaTeNbCTBA, PEerynupyollero nopsiaok npusHaHua Ydpeautensa ynpaBnenus Knuedta/KnueHTa
Cyb6pokepa, B MHTepecax KOTOPOro OH AeWCTBYeT, KBannuuMpoBaHHbIMU MHBECTOPaMMK, a Takke 3a
MOMHOTY, AOCTOBEPHOCTb M CBOEBPEMEHHOCTb NPeAoCTaBfieHnss U OOHOBIEHUS COOTBETCTBYIOLLUMX
CBe,D,eHI/II7I BpOKepy. KnneHT camocToATENbHO HECET OTBETCTBEHHOCTb 3a 3aKMN4YeHne cOenokK B pamMkax
HacTosLero [loroBopa 3a c4eT 1L, He ABNSALWMX KBanMduLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. KnuneHTtbl-Cy66pokepbl, KnneHTbl-[oBepuTenbHble ynpasnswowme, KnueHTel — YnpasBnswoowme
KoMmnaHuy, KnueHTbl — HerocygapcTBeHHble MEHCUOHHble doHabl, KnveHTbl — KpeauTHble
noTpebutenbckne KoonepaTtuBbl HECYT OTBETCTBEHHOCTb 3a HapylweHue oba3aTenbcTB Mo
noeHTndmrkauum ceomnx KnmeHToB, nx npeacraBuTenen n Beirogonpuodpertartenen B nHtepecax bpokepa:

> B cny4dae ynnatbl Bpokepom agMuMHUCTpaTuBHOro wrpada/wrpadoB 3a HapyLleHne
3aKoHOAATENbLCTBA O MPOTUBOAENCTBMM Neranmsauumn (OTMbIBaHMIO) OXOAOB, NMOJTYyYEHHbIX
NPECTYNHbIM NyTeM, U (OMHAHCMPOBAHMWIO TeppopmU3Ma B YacTu ngeHtndukaumm KnmeHtos
Cy66pokepa, [JoBepuTenbHOro ynpasnsoLero, YnpaesnsaoLwen KoMnaHum, nx
npegcrtasuTenen u Belrogonpuobpetatenen, bpokep npnobpetaeT B NONIHOM 06bEME NpaBo
obpaTHoro TpeboBaHus (perpecca) k Cybopokepy, [loBepuTenbHOMY yrpaBnstoLemy,
Ynpaensowen komnadun. Cy66pokep, [loBepuTenbHbIA ypaBnaoLWmi, YnpasnsaoLwas
KOMMaHus 0653yTca BO3MECTUTb CYMMY YNradYeHHOro bpokepom aaMmHUCTPaTMBHOIO
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wtpadga B TeyeHne 5 (nsatu) pabouunx gHen ¢ aatbl nonydeHust ot bpokepa
COOTBETCTBYIOLLENO NMCbMEHHOrO TpeboBaHMs C MPUIOXEHNEM OOKYMEHTOB,
noareepxaarowmx ynnaty bpokepom wrpada, cogepxallero ykazaHusa Ha akTbl
ponyuieHHbIx Cyb66pokepom, [loBepuTenbHbIM ynpasnsiowmnM, YNpasnsioLwen KoMnaHnem
HapyLeHui 06s3aTenbCTB No naeHTudmKaumm ceomx KnmeHTos, nx npegcraBmTenem u
BblrogonpuobpeTartenen;

> B Cny4ae NpuUoCTaHOBMEHMS UMW aHHYNMPOBaHMA nuueH3un bpokepa Ha ocyllecTBneHne
OpokepcKon OeATEeNbHOCTM 3a HapyLLUEeHNe 3akoHoA4aTenbCTBa O NPOTUBOAENCTBUM
neranusauuun (OTMbIBaHMIO) AOXOAO0B, MOJTYYEHHbIX MPECTYMNHbLIM NyTEM, U (PUHAHCUPOBAHUIO
Teppopuama B YacTu ngeHtudpumkauymm knneHta Cybbpokepa, [JoBeputensHoro
yrnpaBnsioLEero, YnNpasensoLwen kKoMnaHmm, Ux npegcrasutenen, Belrogonpuodperarenen,
Cyb66pokep, [loBepuUTenbHLIN yNpaBnsoWwui, YnpaenstoLwas KomnaHms Bo3meLlatT bpokepy
yObITKN, NOHECEHHbIE UM BCNEACTBUE TAKOro NMPUOCTAHOBIIEHUSA NN aHHYNMPOBAHUS.
Cy66pokep, [loBeputenbHbIN ynpasnsowun, YnpasnsoLias KomnaHms ob6a3yoTcs
Bo3MecTuTb bpokepy ybbITkM B TedeHue 5 (Nsatun) pabounx gHen ¢ gaTel NONy4YeHUs OT
Bpokepa cooTBETCTBYIOLLErO NMMCbMEHHOIO TPeboBaHNS C NPUNOXEHNEM AOKYMEHTOB,
noaTrsepxaarLmx akT NPMOCTaHOBNEHNST AEACTBUSA UNN aHHYNIMPOBAHMUS NULEH3UN,
cofepxallero pacyeT CyMMbl YObITKOB, @ Takke yKasaHus Ha oakTbl AONYLLEHHbIX
Cy66pokepomM, [loBepuTenbHbIM YNpasnsowmM, YNpaBnsiowen KOMnaHnen HapyLeHumn
065a3aTensCTB MO naeHTudrkaumm ceonx KnneHTos, nx npegcraBmtenem m
BblrogonpuodpeTartenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Crny4au c60oeB JOCTaBKM MH(POPMALIMOHHBIX COOBLLEHNI
(B TOM 4ucne TOproBbix uaewn), Hanpaensiembix Bpokepom KnueHnTy. Hactoswmm KnveHT npusHaeT
OTCyTCTBME MpeTeH3ann K bpokepy B cnydvae, ecrnum goctaBka cooOuieHui, HanpaBnaembix Bpokepom
KnuneHTy, HEBO3MOXHA NO TEXHUYECKMM MPUYNHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTM 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAUBOCTb U MHOE
cogepxaHve MHHOPMaLMOHHbBIX COOBLLEHNI, NONyYeHHbIX Bbpokepom OT TpeTbux nuL 1 HanpaBnAseMbIX
Knuenty Bpokepom. MHdopmaumsa Bpokepom He koppekTupyeTcs u He npoBepsieTcs. [NpegocTtaBnsemas
MHOpMaUMA Takke He ABNAETCA pekoMeHOauMen 3aKmioYeHns Kakux-nmbo caernok.

5.27. B cny4yae HapyweHusa KnueHtom-Cyb66pokepom o6a3aTenbLCTB No NnpeaocTaBsneHuntio bpokepy konum
pacyeta COOCTBEHHbIX CpeACcTB WWAM  KOMUW  OOKYMEHTa, MOATBEPXOAIOLEro YneHCTBO B
camoperynMpyemon opraHum3auum Ha pblHKe LeHHbIx Gymar, bpokep Bnpase notpe6oBatb OoT KnueHTa
(HaumcnuTb) ynnaTel wTpada B pa3mepe 500 000 (MATbcoT ThICAY) pybnewn, nyTem HanpasneHus
TpeboBaHmna MoObIM WM HECKONbKMMK  cnocobamu, npedycMoTpeHHbiMu  [lopsgkom  obmeHa
coobuweHuamn. KnneHT obsizaH ynnaTutb ykasaHHbli WTpadg He no3gHee 3 (Tpex) OHEW, C MOMEHTa
HanpasneHus TpebosaHna bpokepom.

5.28. B cnyyae ecnu nocne MUCMofHEeHUA BceX nopyyeHun KnueHTa Ha 3akntovyeHue KOHBEPCUOHHbLIX
caenok Mmywectea KnveHTa no lMoptdenio BP MB B cooTBeTCcTBYIOLWEN BanioTe Ha KOHEL, TOProBoro
OHs1 HegocTaTouyHo anda mucnonHeHust O6ssaTtensctB KnueHta B nofHOM o6beme B COOTBETCTBYHOLLEWN
BantoTe, nocrefHun OononHUTenbHO ynnauyuBaeT bpokepy wTtpad B pasmepe 0,024% 3a kaxablv
KaneHaapHbll AeHb (8,76% roaoBbIX, roAOBOW MNPOLEHT yKasaH CrpaBOYHO), pacCyYUTbiBAEMbIN OT
BENNYMHbI NpeBbILeHNsA Tpebyemoro pasmepa O6s3aTenbLCTB B COOTBETCTBYIOLLEN BantoTe no Jinuesomy
cuety KnueHta Hag Vmywectsom KnueHTa B COOTBETCTBYOLLEN BantoTe Ha JluueBom cuyeTe cO OHSA
Takoro npesbllweHns. PacyeT npoBoanTCcs 3a KaXabll KaneHOapHbIn geHb B pyonsx, no kypcy LUb P®,
YCTaAHOBMEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cnyyae, ecnu caenka, 3aknoyeHHas no nopyyeHuto KnmeHta, NoAaHHOro ¢ HapyLeHUeM yCroBui
HacTosiero [JoroBopa, a Takke MHbIX HOPMATUBHO-MPABOBLIX aKTOB, 3aKOHOB, MpaBwusl, Obina Npu3HaHa
CyOOM HeOEeNCTBUTENBHOM UIMM K TakoW caenke Obinu NpUMMEHEHbl NOCneacTBUS HeAeWCTBUTENbHOCTU
HUYTOXHOWM caenku, KnmeHT o6s3yeTca BO3MecTUTb Bce pacxonpbl/yobiTkn Bpokepa, NOHECEHHbIE M MpK
OCYLLIECTBEHMM BO3BpaTa CMOPHbIX LIEHHbIX ByMar n/vnm AeHeXHbIX CPeACTB.

5.30. B cnyyae HeucnonHeHuss Unu HeHaanexatliero mcrnonHeHus bpokepom 3asBneHus KnuneHTta Ha
yyacTue B pa3MeLleHnm He no BMHe Bpokepa, nocnegHuii He HeceT OTBETCTBEHHOCTb 3a Itobble YObITKY,
KoTopble noHec KnneHT B pesynbTaTe Takoro HeucnornHeHusa. KnueHT obsisyetcs Bo3mecTutb Bpokepy
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BCe y6bITKM, KOTOpble NOHeC EpOKep B pe3ynbTarte HeUCnosIHeHUA (HeHap,neM(au.l,ero MCI'IOJ'IHeHMﬂ)
EDOKepOM 3asiBnenus Ha y4vyacTtne B pasmMmelleHnn no BuHe KnneHTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEPHOE UCYUCINEHUE, yaepXaHwe U nepeyncrneHve B
Otompxket P® HanoroB, ecnv HeBepHbIA pacyeT, Ha OCHOBaHWW KOTOPOro ObIIO NPOBEAEHO Takoe
yaepXxaHue un nepevvcrnienHne, Obln Npou3BedeH BCREACTBME HECBOEBPEMEHHOIO NpPeAoCTaBIEHUs
KnueHTomM w/unn HeOoOCTOBEPHOCTU npegocTaBneHHon KnveHTom wHopmaumm, npeaycMoTpeHHOM
[loroBopoM UIv NpUNOXeHUsMN K HeEMy.

5.32. bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMONHEHNE UNKN HeHaanexallee UCNOoNHeHNe NoAaHHbIX
Knuentom CTton-nopyyeHuit, a Takke 3a YObITKM, NPUYUHEHHbIE KIMEHTY WX HEWCNONHEHWEM WIu
HeHagmnexaliMM MWCMOoSIHEHMEM, B Cryvae, ecniu Takoe HeUCNONHeHue/HeHaanexaiee WUCNonHeHne
NPOM30LUNO M3-3a CMOXMBLUEWCH HA PbIHKE KOHBIOHKTYPbI (PbIHOYHOM CUTyauuu), UNU WMHbIM NO HEe
3aBucALmMM oT Bpokepa npuunHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTW 3a JOCTOBEPHOCTb MHAPOPMaLMK, cogepxallencs B BbiNnUCKax
(otyetax) o coctosHuM cyeToB KnmeHta no Cpgenkam u onepauusm ¢ LleHHbiMn  Bymaramu,
npegoctaeBnsemMblx KnveHTy B cooTBeTCTBUM C [oroBopoM, B 4acTv MHAOPMAUMM O BXOAAMX U
ncxogsawmx octatkax no LleHHbim Gymaram KnueHTa B cnyvae HenpeacTaBneHUs/HECBOEBPEMEHHOIO
npegoctasneHns KnueHTom nHdopmaummn n JOKYMEHTOB, yKka3aHHbIX B PernameHre.

5.34. KnueHTbl — topugnyeckme nuua (HepesvaeHTbl P®) camocTosTeNbHO HECyT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb W MONHOTY MpefocTtaeneHvus bpokepy cBegeHwun u 3aBepeHui B YBeAOMMEHUN O
ctaTyce (pakTmyeckoro mnonyyatensa [Aoxoda, a Takke Hagnexawum obpasom 3aBepeHHbIX U
nepeBefEHHbIX HA PYCCKUIA A3bIK JOKYMEHTOB, MOATBEPXAAOWMX Hanm4Me npaB Ha goxoabl y KnueHTa
UM MHOTO HaKTUYECKOro nonyvartensd goxoda, B TOM YMCIe, HO HE OrpaHnyYnBasiCb, OTBETCTBEHHOCTb 3a
He npumeHeHne bpokepom (B cnydasx, NpeayCMoTpeHHbIX PernameHTom) B Ka4eCTBE HarnoroBoro areHTa
NbrOTHOM HAamnoroBoW CcTaBkM (MPUMEHEHME MOMOXEHWA cornaweHnss o6 un3bexaHnn [OBOWHOro
HanoroobnoxeHwsi, gencTeyowero mexay Poccuickon depepaumern u rocygapcTBOM HaNoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyvyae BbISIBNEHNS HEMOMNHOTbI, HEAOCTOBEPHOCTWU, WCKaXEHWSI KakMX-MMbO YyKasaHHbIX B
YBegomneHun o cTaTyce (pakTMYeckoro noniydatena goxoda CBedeHWn U 3aBepeHun, BCA
OTBETCTBEHHOCTb Bo3naraetcst Ha KnueHTa. B aTom cnyyae KnueHT 06a3yeTcsa Boamectutb bpokepy Bce
MOHeCeHHble YObITKM, BKMOYas, HO HEe OrpaHW4MBasfCb, HEYCTOMKM, wTpadbl, rocygapcTBeHHble
nownuHbl, cygebHble pacxodbl, a Takke CyMMbl HAroroBbIX MraTexXen 1 NeHn B CPOKW, YCTaHOBMEHHbIE
PernameHToMm ans Bo3melleHus pacxogos. Mpu atom KnueHT ob6s3yeTca 6e3B03Me3gHO y4acTBOBaTHL B
BO3MOXHbIX CyAeOHbIX, aAMWHWCTPATMBHbLIX W/MAW HaroroBbiXx CMopax, a Takke CBOEBPEMEHHO
npegocTaBnAaTb HeobOXxoAuMMble pas3bsCHEHUS W OOKYMEeHTbl Mo 3anpocy bpokepa B xoge u npu
NnoAroToBKe K Taknm cropam.

PA3OEN 6. NOPAAOK YPEIYIIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pasHornacusi, Bo3Hukarowme mexay CTopoHaMum B NpoLecce UCNOMHEHUS CBOMX NpaB U
obsi3aHHOCTE MO HacToswemy [oroBopy unvM B CBsi3W C HMM, B TOM YMCIe Kacawoluecs ero
WCMOMHEHNS, HapyLUeHWsl, MpeKpaLleHuss unu HeaencTBuTenbHOCTU, CTOPOHBLI CTaparTcs paspelunTb
nyTem neperoBopoB.

6.2. B cnyyae, ecnv Bo3HuKWU cnop Mexay CTopoHamu He yaaeTcs paspelumTb NyTem neperoBopos,
TakoW Cnop NOANEXUT paspeLleHnto B cyaebHom nopsigke:

» B XaMOBHM4YecKOM panoHHOM cyde r. MockBbl — Ans cnopoB Mexay bpokepom n KnveHTom
dusnyeckum nuuoMm, ecnu cymma cnopa (ucka, TpeboBaHui) npeBbiwaetr 50 000 pybnewn
Poccuiickon ®epepauuu;

» MupoBbiMm cyaben cygebHoro yyactka Ne 364 panoHa XamoBHMKM . MOCKBbI — AN CMIOPOB Mexay
BpokepoMm n KnueHToM dusmdeckum nMuLoM, ecnv cymma cropa (ucka, TpeboBaHuRn) He
npe.biwaeT 50 000 pybnen Poccuickon ®enepauuu;
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» B ApbutpaxHom cyge r. Mocksbl — Ans cnopoB mexay bpokepom u KnveHTom — topuanyeckum
nvuom.

PA3OEN 7. KOHOUOEHUUAINBHOCTDb

7.1. bpokep 0653yeTca OrpaHM4YnTb KPyr CBOMX COTPYAHMKOB, OOMYLLEHHbIX K cBedeHusiM o KnueHTe,
yncnom, HeobxoAMMbIM ANS BbINOMHEHWS 06s13aTenbCTB, NpeaycMOTpeHHbix [oroBopom. [ocTtyn K
KoHmaeHumaneHon nHpopmaumm COTPYOAHUKOB BHYTPEeHHMX/0BocobneHHbIx nogpasgeneHun bpokepa
pernaMmeHTUpyeTcs BHYTPEHHMMUN JOKyMeHTamu Bpokepa.

7.2. Bpokep obecneuvnBaeT KOHPUAEHUMANLHOCTE MHOpMaLUK (cBeaeHun) n obasyeTcsa He packpbiBaTb
TPeTbUM NnLam CBeAEHMS O cHeTax, TOProBbIX U HETOProBbIX ONepaunsaX, PEKBU3NTaX, U UHbIE CBEAEHUS
0 KnneHTtax, ctaBwimne usBecTHeiMM Bpokepy B CBSI3U C OCYLLECTBMEHMEM UM MNpaB U 06si3aHHOCTEN MO
HacToswemy [lorosopy.

7.3. KoHdmaeHumanbHasa nHdopmaums o KnmeHte MoxeT ObITb NpegocTaBrieHa cnegylowum niuam:
» KnueHtam;
» YNONHOMO4YeHHbIM nnuam KnueHTos;

> UeHTtpansHomy baHky Poccuiickon ®epepaumm (baHky Poccumn) B pamkax ero noriHOMOYMi npwu
npoBeAEeHUN MPOBEPOK AeATenbHOCTM bpokepa;

> WHbIM rocyaapCtBeHHbIM OpraHam W WX AOO0JPKHOCTHbIM JuuamM B CliydadxX U B obbeme,
npenycMoTpeHHbIX 3aKoHOO4aTENTbCTBOM P®;

> nvuam, nonyYMBLIMM JOCTYN K MHgopMauuu (MepcoHanbHbiM AaHHbIM) M ee obpaboTke o
dusnyeckux nmuax — Knuente/npeactaButene  KnveHTa, Ha  OCHOBaHMM  cornacus
KnuenTa/npeacraBsutensa KnveHTa, Ha ocywectesneHne tTakon obpaboTku;

» KOHTpareHTam no Caenkam B OTHOWEHWUM KNMeHTOB — IpuanYecknx nu;

» OpraHuzatopam  ToproB, KnupuHroBeiM  opraHu3dauuam, Penosutapusm B criyyasix,
npegycMOTpeHHbIX 3akoHogaTtensctBom P®, MNpaBunamu TOoproB wmnu knupuHra, [JoroBopom u
NPUIOXEHUAMMN K HEMY.

AbB3aupl 5, 6 1 7 HacTosILLEero NyHKkTa He pacnpocTpaHAlTca Ha KnueHToB - YnpaBnsoLwme KOMMAaHuw,
OCYLLIECTBNALNE AEATENBbHOCTb, CBA3AHHYK C (hOPMUPOBAHUEM N MHBECTUPOBAHUEM HAKOMMEHUA Ans
XWUMULLHOTO  obecneveHnsi BOEHHOCNYXaliMX W YMpaBnsiowme KOMMNaHWM, OCYLLECTBNAKOLWME
AEeATENBHOCTb, CBA3aHHYK ¢ (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

74. He s9Bngetcsd  HapylleHWeM  yCroBUW  KOHUAEHUManbLHOCTU  packpbitne  Bpokepom
KOHMAeHUMansHon uHgopmauun TpeTbuM nuuam, CBSI3aHHOE C WCMOoSfHeHWeM BpokepoMm cBomnx
06s3aHHOCTEN NO [OroBopaMm, €cnvM Takoe WCMONIHEeHVWEe MPOM3BOAUTCA B COOTBETCTBMM C  UX
NONoXeHnssMn n Hactosawmum [JoroBopoMm, B YACTHOCTW, packpblTue WHdOopMauMuM opraHusatopam
TOProBfN Ha pbIHKE LieHHbIX Bymar, 4eno3uTapusiM, KIMPUHIOBLIM U pacveTHbIM OpraHn3auusM, a Takke
BblLLECTOALWMM Bpokepam.

7.5. KnveHT 06sa3yeTcst He nepefaBaTtb TpeTbMM nuuam 6e3 nucbMeHHoro cornacusi bpokepa no6Gble
CBefEHMs1, KOTOpble CTanu M3BECTHbI EMY B CBSI3U C OEWCTBMEM HacToswero [oroBopa, ecriv TONbKo
Takoe pasrnalieHme He CBA3aHO C  3alWuTOW  COOCTBEHHBIX WHTEPECOB B  YCTAHOBIEHHOM
3akoHogarenscTBoM PP nopsgke.

7.6. O6a3aHHOCTM MO COONOAEHNI0 KOHPMOEHUMANBbHOCTU OCTalOTCA B CUIE U MOCMe npekpaleHus
cotpygHunyecTtBa CTOpOH B pamkax HacTosiwero [loroBopa B TeveHue 5 ner.

7.7. B cnyvae pasrnaweHun KoHdugeHumansHon nHdgopmalmm ogHon M3 CTopoH no [Jorosopy nvuam,
He yKasaHHbIM B HacToswem [loroBope, a Takke B Criyyasix, He NpeayCMOTPEHHbIX 3aKOHOAATENLCTBOM
P®, cTtopoHa, 4bM npaBa nNpu 3TOM ObINM HapylwleHbl, BnpaBe noTpeboBaTb OT APYro CTOPOHbI
BO3MELLEHNS MPUYMHEHHBIX €l YObITKOB B MOPSAKE, YCTAHOBIEHHOM 3aKOHO4ATENLCTBOM P®.
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PA3OEN 8. OBCTOATENbCTBA HEMPEOOONMMOW CUTbI

8.1. CTOpOHbI 0CBOGOXAATCA OT BO3MELLEHMS YObITKOB, BO3HUKLLMX BCIIeOCTBUE HEWUCTONHEHUs Unn
HeHagnexalwlero WCrnonHeHuss umyu obsi3aTenbCTB MO HacTosiwemy [oroBopy, ecnu Takoe
HeucrnornHeHne/HeHaanexallee WCMOMHeHWe cTano CrneacTBMEM  HacTynneHuss oBCToATenbCTB
HenpeoaonMmor cunbl  (opc-Maxkop), BO3HUKLLMX TOCIE 3aKMioyeHns HacToswero [orosopa U
He3aBucsALWMX oT Bon CTOPOH.

8.2. B3atpoHyTas dopc-maxopHbeiMn obctodaTtensctBamm CTopoHa 6e3 npomeaneHus uHdgopmupyet
APYrylo CTOpoHy 006 3Tux obcroaTenbcTtBax M 06 UX BO3MOXHbIX MOCNEACTBMSAX U NPUHMMaEeT BCe
BO3MOXHbIE Mepbl C LEMbl MakCUManbHO OrpaHuunTb OTpuuaTenbHble MNOCMEeACTBUS, Bbl3BaHHbIE
yKa3aHHbIMW 0OCTOSATENbCTBAMU.

8.3. CtopoHa, 3aTpoHyTas popc-MaxopHbIMU ob6cToATENLCTBaMU, 0Bs3aHa 6e3 npoMmeaneHnst U3BECTUTb
OPYryto CTOPOHY O NpeKpaLleHnn AeUCTBUS 3TUX OBCTOATENLCTB.

8.4. K obcToaTenbcTtBaM HENPEOAONMMON CUMbl OTHOCATCS: BOEHHbIE AEWCTBUS, CTUXUNHbIE OeacTBuS,
noxapbl, 3abacToBku, MaccoBble ©Oecnopsagku, W3MEHEHMSI TPaXO4aHCKOr0 WM HaroroBoro
3aKoHOAAaTeNbCTBA, pelleHnst opraHoB ynpaeneHnss TC, uaMeHeHne unm BBe4eHMNe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLUECTBEHHO yXyAlalLWnX YCNOBUS BbINONHEHUS HacTosiwero [oroBopa wnu AenaroLmx
HEBO3MOXHbIM BbINOMHEHME HacToALero [JoroBopa NOfTHOCTLIO UMM YacTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (AOMNOJIHEHUSA) AOrOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHune namMeHeHun n/vnu gononHeHun B [JoroBop u nobble NPUNOXEHNS K HEMY, B TOM YMCle B
PernameHt u/vnn Tapudbl n TapudHble nnaHbl NpouM3BoanMTcs bpokepom B 0OHOCTOPOHHEM MOpPSAAKe.
BHeceHne w3MeHeHWld w/unu pononHeHu B PernmameHT w/vnv  NPUNOXEHUS K Hemy MOXeT
OCyLLEeCTBMATECA B POPME HOBOW peaakuuu.

9.2. \ameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnu PernameHT (MpUnoXeHus K HAM),
yTBepxaatotcs Npukazom EgnHONMYHOro ncnonHutensHoro opraHa bpokepa.

9.3. NameHeHunsa n gononHeHus, BHocumble bpokepom B [loroBop n/vnu PernameHT (MpUnoXeHus K HAM),
BCTYNalT B CUIY B CrieaytoLine CPOKW:

N3meHeHMs 1 OononHeHus, CBA3aHHble C M3MEHeHNeM HOPMaTWMBHO-MPAaBOBbLIX aKTOB, a Takke lpasun
ToproB vnu MNpaBun KNUMpWHra, B criyyae ecnv TakMe M3MeHeHUs yxyalaloT nonoxeHve KnueHta wnu
cogepxaT HOBble OrpaHuMyeHuss W 3anpeTbl, CBA3aHHble C OCYLEeCTBAEeHNneM npodeCCUOHaNbLHON
AeATeNbHOCTM Ha pblHKE LeHHbIX Oymar, BCTynaloT B Cuniy B rnopsigke, MpeaycMOTPEHHOM
COOTBETCTBYIOLLUMMUN HOPMAaTUBHO-NPaBOBbIMKU aktamu u/unu [lpaBunamu TOoproB wunu [MpaBunamwu
KNWPUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHEHWIN B [JoroBoOp M NpUoxXeHus K Hemy (B
TOM yucne PernameHr);

» W3meHeHua un pononHeHws B [oroBop w/vnu PernaMmeHT (NPUMOXeHUs K HWUM), BHOCUMblE
BbpokepoM B CBS3N C M3MEHEHMEM HOPMAaTMBHO-NMPAaBOBLIX akTOB, a Takke [lpaBun TOproe wunu
MpaBun KNUpWMHra, €ecnu ykasaHHble W3MEHEHWs coAepXaT [OOMONHUTENbHbIE npaBa, nMbo
OTMEHSIIOT MUIN U3MEHSIIOT B CTOPOHY YIYyYLLEHWUsI YCTAHOBINIEHHbIE paHee OrpaHUYeHnst 1 3anpeThbl,
BCTYNatoT B CUIy B AaTy, onpeneneHHyo bpokepom npu nx yTBepXaeHum;

» WN3ameHeHus n pgononHeHus B [oroBop w/wnu PernameHT (MPUMOXEHWS K HWUM), BHOCMMblE
BpokepoM no cobCTBEHHON UHMLMATKBE, U HE CBA3aHHblE C U3BMEHEHMEM HOPMAaTUBHO-MPaBOBbIX
aktoB PO, lNpasun ToproB wvnu [NpaBun KnNupuHra, BCTynawT B Cuny B AaTty, OMNpeaerieHHyo
BpokepoM npu ux yTeepxaeHun.

» WN3ameHeHus n pgononHeHus B [oroBop w/wnu PernameHT (MPUMOXEHWS K HWUM), BHOCMMblE
BpokepoM no cobGCTBEHHOW MHMLMATUBE, U HE CBSI3aHHblE C M3MEHEHMEM HOPMaTUBHO-NPaBOBbIX
aktoB P®, lNMpaeun Topros unu lNpasBun KnupuHra, BCTynatOT B CUIly B AaTy, OnNpefereHHyto
BpokepoM npu Ux yTBEPXAEHUN.
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9.4. YBegomneHue KnueHta o BHECEHUN U3MEHEHU U/MN AONONHEHU B [lOroBop W/Unu nNpunoXxeHus K
HeMy ocyllecTBnseTca nytem nybnukauum nocnegHux Ha cavte bpokepa He no3gHee 3 (Tpéx) paboumx
OHen A0 AaTtbl X BCTYNMEHUS B CUny.

9.5. TMybnukauma mn3MeHeHun u/unn AonoriHeHun B [oroBop W/MnvM NPUNOXEHWsT K HEMY Ha caunTte
Bpokepa o3HavaeT Hagnexallee ucrnonHeHne bpokepom ob6s3aHHOCTU MO yBegomneHuio KnneHTos.

9.6. JoGble U3MeHeHuss U JonoSiHeHus B [JOoroBop C MOMEHTa BCTYMSIEHWS B CUMY C COGMOAEHUEM
npoueayp HacTosILEero pasgena paBHO pacrnpoCTpaHslTCA Ha Bcex KnneHToB, B TOM uucre
3aknoumBliMX [oroBop paHee pgaTbl BCTYMNNEHUS M3MeHeHM B cuny. B cnyyae Hecormacus ¢
W3MEHEHUSIMX WNU [OMOSIHEHUSIMU, BHECEHHbIMM B [1OroBOp W/WIM MPUIoXeHust K HeMy Bpokepom,
KnveHT nmeeT npaBo pactoprHyTb [JoroBop B nopsigke, NpeaycCMOTPEHHOM HacTosLWMM [1oroBopom.

9.7. Mpwn nameHeHumn chopm CoobiieHun bpokep B TeueHue 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS HOBbIX
dopM B OeWcTBUME OLHOBPEMEHHO C HOBbIMW, BrpaBe npuHMMaTh Takve CoobLlieHuss u no cTapbiM
dopmam.

9.8. Mopsipok B3anmmopgenctenss CTOPOH, YCTAHOBMNEHHbIA [JOrOBOPOM W/MNK MPUINOXEHUSMU K HEMY,
MOXeT ObITb U3MEHEH/O0MOSTHEH NMMCbMEHHBIM cornatueHnem CTOPOH.

9.9. KnveHT He BnpaBe nepeaaeaTtb MM WMHbIM 06pa3oM ycTynaTb CBOW NpaBa, 0bs3aTenbcTBa MNnu
TpeGoBaHusa No HacTosweMy JJoroBopy 6e3 MMCbMEHHOro cornacusi Ha aTo bpokepa.

9.10. bpokep Bnpase nepegasaTtb npasa no [Jorosopy /ycTynuTb npasa (TpeboBaHus), npuHagnexawme
Bpokepy, a Takke nepegatb CBf3aHHble C npaBamu (TpeboBaHWAMW) AOKYMEHTbl M UHMOpPMaUUIo
TpeTbemy nuuy, B TOM 4Yucrie nuuy, He MMeroemy NUUeH3nn npodeccMoHanbHOro y4acTHUKa pbiHKa
ueHHbIx 6ymar. [Nepepava npaB no [orosopy /yctynka npas (TpeboBaHuin) TpeTbemy nuuy, He
UMeoLLIeMY NULLEH3MM NMPOeCcCUOoHanbHOro y4yacTHUKa pbiHKa LieHHbIX Bymar, BO3MOXHa B Cryyasx, He
npoTMBopevalux 3akoHogatensctey Poccuiickon ®egepaunmn. KnueHT yBeAOMIEH U COrnaceH, YTo Ans
BbllLEyKa3aHHOW nepegayv npasal/yCTynku npasBa HE HYXHO AOMOMHUTENbHOrO MUCbMEHHOro cormnacus
KnneHta. Hactoawwni [oroBop sBRAseTCA MOMHbIM M [OCTaTOMHbIM cornacvem KnveHta Aans
OCYLLIECTBIEHMS Bbllleykas3aHHOW nepegayn npasa/ycTynku npasa.

PA30EN 10. MOPAAOOK OTKA3A OT UCTMNOJNTHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umeloT npaBo B N0OOK MOMEHT OTKa3aTbCs OT WCMOSIHEHUSI 3aKMOYEHHOro
[oroesopa B 0AHOCTOPOHHEM Nnopsake 6e3 06BbACHEHMST NPUYMH OTKa3a.

10.2. Otka3 KnueHta oT [oroBopa npou3BOAUTCA MyTEM MUCbMEHHOrO yBeAoMneHus bpokepa He
nosgHee, Yyem 3a 30 gHen o NpeanonaraeMon AaThl 0Tkasa no opMe, yCTaHOBMEHHON B [punoxeHun K
Horoeopy. Bpokep BnpaBe TpeboBaTb BO3MELLEHUS] YObITKOB, BbI3BaHHbIX OTka3om KnueHta oT
HoroBopa, 3a UCKMNIOYEHMEM CyYaeB, YCTAHOBIEHHbIX 3akoHo4aTenscTBOM Poccuiickon degepauun.

10.3. OTka3 bpokepa ot [oroBopa Npou3BOAMTCS MYTEM HaAMpPaBfEeHUS MUCbMEHHOTrO YBEAOMIIEHUS
KnneHTa He nosgHee, Yyem 3a 30 gHen OO NpegnosiaraemMon gathl OTkasa no oopme, YCTaHOBMEHHON B
MpunoxeHun Kk [JOroBopy, KOTOPOE BbICLINAETCSA 3aKa3HbIM MUCbMOM C OMMUCHLIO BIIOXEHUSI MO NOYTOBOMY
agpecy KnueHta, ykazaHHOMy B AHkeTe KnveHTa, n/vnu nocpenctBOM Kypbepckow cnyxbbl. BoamoxHa
nepegadva ysegomneHus KnuveHnty nunyHo B odmce Bpokepa ¢ obssatenbHon oTmeTkon KnueHTta o
nony4eHnn Ha aksemnnsape bpokepa.

10.4. Otka3s KnueHTta ot [JoroBopa BrieyeT 3a cobor npekpalleHne npae n 06a3aHHOCTEN No

HoroBopy B feHb pacTopXeHus [JoroBopa, yka3aHHblA B YBedomMneHun ob oTkase ot [loroBopa, HO He
paHee 4yem Ha 31 (TpuguaTb nNepBbLIN) [AeHb CO [HA, Cnegywwero 3a AHEM HanpaeleHust
COOTBETCTBYHLLEIO YBEAOMIEHUS.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobor npekpalleHne npas 1 obs3aHHocTern no [Jorosopy B
AeHb pacTtopxeHus [JoroBopa, ykasaHHbIv B YBegomneHun ob oTkasde ot [loroBopa, HO He paHee YeM Ha
31 (TpupuaTtb NepBbii) OeHb CO AHA, Crefylollero 3a AHEM HarnpaBrneHus YBegomneHus ob oTkase oT
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ﬂ,OFOBOpa unn B AeHb noraweHna KnueHTom Bcex o00s3aTenscTs nepen EpOKepOM, mnnnm B p[OEeHb
ncnoJsiHeHusa BpOKepOM 06s13aHHOCTM MO BO3BpaTy nMmyuliecrtea KnneHTta, B 3aBUCUMOCTWN OT TOro, Kakas
M3 OaT, YKa3aHHbIX B HAaCTOALLEM MYyHKTEe, HACTYMNMUT NO3Xe.

10.6. [aton HanpaeneHus YBegomreHust o6 oTkase oT [JoroBopa no uHuumatmeBe bpokepa siBnsetcsi
AEHb HanpasIieHWsl yKa3aHHOTO YBEAOMSIEHUSA Ha aapec 3MEeKTPOHHOW MouyTbl KnneHTa, ykasaHHbIn B
AHKETHbIX JaHHbIX.

10.7. OTtkas nwbon CTtopoHbl oT [oroBopa He ocBoboxaaetr KnveHTa oT 06s3aHHOCTM BbINNaTUTb
Bpokepy BO3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom go npekpaiieHus [dorosopa, a
Takke Bo3MecTUTb bpokepy noHeceHHble UM 4O npekpaleHus [JoroBopa pacxogpl.

10.8. He no3gHee cnepytoulero pabodero oHA co aHA nonydeHust bpokepom yBegomneHusa KnveHTta nnm
HanpaeneHusa KnueHty yBegomneHusi, bpokep BnpaBe npekpatntb npuem [MopydeHun ot KnueHta Ha
Cpoenkun w/vnn npekpaTuTb MNpefocTaBneHne Bcex (oTgenbHbix) ycnyr. B cnyyae Hanumuma
3agomkeHHocTM KnmneHta nepen bpokepom nocnegHwuii BnpaBe NPUHMMATb K UCMOSTHEHWMIO TOMbKO
nopy4vyeHms Ha Cpenku, HanpaBrfieHHbIE Ha MoralleHne Takon 3aJO0SMKEHHOCTWU Mpu YCNOBMM, YTO CPOK
ucnonHeHnsi o6a3aTenscTs Mo Takum Caenkam He NpeBbILIAET CPOKa, ykasaHHoro B n. 10.4 Jorosopa.

10.9. He nosgHee 4em 3a 5 pabounx pgHew [o AaTtbl pacTopxeHwus [orosBopa, ykasaHHOW B
COOTBETCTBYHOLLEM YBEOOMIEHUM O pacTopxeHun [loroBopa kak no uHvuumatmee camoro KnueHTa, Tak u
no nHuumnaTtnee Bpokepa, KnueHT 0653aH noracute Bce cBon O653aTensCcTBa 1 BbIBECTU VMyLlecTBO B
COOTBETCTBMM C [JOrOBOPOM M MPUMOXKEHNSAMU K HEMY.

10.10. MNMocne 3aBepLleHnsa B3aumopacyeToB bpokep 3akpbiBaeT Bce cyeTa KnneHTa, OTKpbITbiE B paMkax
HacToswero [Jorosopa.

10.11. B cnyyae BbIBoga AeHexHbIx cpeactB KnneHTta no 3asiBneHuto Ha nepeBof (BbiBOA) AEHEXHbIX
cpeactB bpokep Ha ocHoBaHuM cTatbn 997 [paxgaHckoro kogekca PO Bnpase yaepxatb
npuyMTarLLmMeca eMy CyMMbl BO3HarpaxaeHns n BO3MELLEHUS PacXO4oB U3 CyMMbl AE€HEXHbIX CPEACTB,
noanexawmx nepegade KnveHTty, a B crydae ux HeQOCTATOYMHOCTM - MPUMEHUTb COOTBETCTBYHOLUNE
nonoxeHusi lorosopa vunm NpunoxXeHnn K HeEMy.

PA30EN 11. AEKNAPALIMA U YBEOJOMINEHUA

11.1. Oeknapauus o6 o6LWmux puckax, CBA3aHHbIX C OCYLUECTBJIEHUEeM onepauum Ha pbiHKe LLeHHbIX
oymar

Llenb HacTosiwen Oeknapaunm — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHbIX puCKaXx,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OMepaLmin Ha pbiHKe LieHHbIX Oymar. O6pawaem Balwe BHMMaHue Ha To,
4YTO HacTodAwasn [leknapaums He packpbiBaeT MHGopMaumio 000 BCEX PUCKaX Ha PbIHKE LiEeHHbIX Oymar
BCNeACTBME pa3HOOOpasnsi BO3HUKAKOLLMX HA HEM CUTYaLUN.

B ob6uwem cwmbicne puck npeactaBnseTr cobon BO3MOXHOCTb BO3HUMKHOBEHMSI YObITKOB npwu
OCYLLeCTBMEeHNM (DMHAHCOBBIX OMepaLuii B CBA3U C BO3MOXHbIM HeGNaronpuaTHbIM BAUSHMEM PasHOro
pogoa aktopoB. Hibke — OCHOBHble pUCKWM, C KOTOpbiMK OyayT cBs3aHbl Bawwm onepaumn Ha pblHKe
LEeHHbIX Bymar.

|. CncTemMHbI pUCK.

SToT1 puUcK 3aTtparnBaeT HEeCKOJIbKO (i)VIHaHCOBbIX MHCTUTYTOB W TMNpOoABNAETCA B CHWXEHUU Ux
CNOCOBHOCTM  BbLIMNOMHATL  CBOWU beHKLI,VIVI. B cuny OonblUOA CTeneHn B3auMOOeNcTBUS WU
B3anMM03aBUCUMOCTHU (bI/IHaHCOBbIX WHCTUTYTOB MexXxay cobon oLeHKa CUCTEMHOro pUCKa CroXxHa, HO ero
peanusauna MoXeT NoBJTIUATb Ha BCeEX Y4aCTHUKOB CpI/IHaHCOBOFO PbIHKA.

Il. PbIHOYHbLIN pUCK.
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OTOT pUCK NposiBNSAETCA B HEGMarornpuATHOM M3MEHEHUM LEeH (CTOMMOCTM) npuHagnexawmx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM Y1Crie 13-3a HEBNaronpUATHOrO N3MEHEHNS MONUTUYECKON CUTyaLuu,
pesko [AeBanbBauuyM  HaUWOHamnbHOM BanoTbl, KpPM3WCa pblHKA rOCYAapCTBEHHbIX  OONIOBbIX
06sa3aTenscTB, HaHKOBCKOro WM BantTHOMO Kpuauca, 0bCTOATENbCTB HEMPeodornIMMON CUIbl, MaBHbIM
06pa3omM CTUXMINHOIO M BOEHHOro xapakrepa, U Kak CrieAcTBue, NMPMBOAUT K CHUXEHUIO AOXOL4HOCTU WK
Aaxe ybbiTkaMm. B 3aBMCHMMOCTM OT BbIBpPaHHON CTpaTerny pbiHOYHBIN (LEHOBOW) pucK ByaeT cocToATb B
yBenuyeHun (YyMeHbLUeHUN) LeHbl (DUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMmKHbI 0OTAaBaTh cebe oTyYeT B TOM,
YTO CTOMMOCTb MpUHagnexawmx Bam oMHaHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTy, Tak U CHWKATbCH, 1
ee poCT B MPOLUSIOM He O3Ha4YaeT ee pocTa B GyayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha criegyolme pbiHOYHbIE PUCKK:
1. BanoTHbIN puck:

BantomHblill puck nposierisemcsi 8 HebnazonpusimHoM U3MEHEHUU Kypca pyb6rsi M0 OMHOWEHUK K
uHocmparHoU eantome, rnpu Komopom Bawu 0oxodbi om enadeHusi ¢huHaHCO8bIMU UHCMPYyMeHmamu
moeym bbimb nodeepeHymbl UHQISUUOHHOMY 8030eliCmeuto (CHUXEHUKO pearibHOU MoKyrnamesibHoU
criocobHocmu), ecriedcmeue 4ez2o Bbi Moxxeme nomepsime yacme 0oxo0a, a makxe noHecmu ybbimkKu.
BantomHblill pUCK makxe MOXem rpueecmu K U3MEHEHU0 pasmepa obsisamesnibcme o ¢huHaHCO8bIM
UHCMpyMeHmam, C853aHHbIM C UHOCMpPaHHOU eantomol ufu  UHOCMPaHHbIMU  (bUHaHCO8bIMU
UHCMPYMEHmMaMu, 4Ymo MOXem rfpueecmu K ybbimkamM unu K 3ampyOHEHU 803MOXHOCMU
paccyumbi8amsCsi 1o HUM.

2. NpOLEHTHLIN PUCK:

lNposienisiemcss 6 Heb6a2onpPUSIMHOM U3MEHEHUU [POUEeHMHOL cmaeku, enusiowel Ha Kypcosyto
cmoumocme obniuzayuli ¢ ukcupogaHHbIM Goxo0oM. [pouyeHmMHbIU puck mMoxem 6bimb 06yCr108/1eH
HecosrnadeHueM cpokos eocmpebosaHusi (rnozaweHusi) mpebosaHul u o0bs3amesibcme, a makxe
HeOoOUHaKo8oU cmeneHb USMEHEHUS MPOUEHMHbIX CmaegokK no mpebosaHusm u 0bsi3ameribcmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lposienisemecss 6 pe3koM nadeHuu yeHbl akyuli  akyuoHepHoz2o obujecmea, MpuU3HaHHO20
HecocmosimeribHbIM, Urnu 8 rpedsudeHuu makol HecocmosimeibHOCMU.

Ona Toro, 4ToObl CHWM3UTL PbIHOYHBIA puUck Bam cnegyeT BHMMaTenbHO OTHECTUCb K BbIOOpPY U
aveepcudukaLmn pUHaAHCOBbLIX UHCTPYMEHTOB. Kpome TOro, BHUMaTenbHO 03HaKOMbTECH C YCITOBUAMMU
Bawero B3anmogenctema ¢ Bawnm Bbpokepom ans Toro, 4tobbl OLEHUTb pacxodbl, C KOTOpbIMU ByayT
CBSA3aHbl BMnageHve M onepaunym C (PUHAHCOBBIMM WMHCTPYMeHTaMu K ybeauTecb, B TOM, YTO OHMU
npuemremsl Ans Bac u He nuwatoT Bac oxmnpaemoro Bamu goxoaa.

Il. Puck nukBmngHocTu.

OTOT pUCK MPOSIBNSETCA B CHUXEHUW BO3MOXHOCTM peanu3oBaTb (PUHAHCOBbIE WHCTPYMEHTbI MO
HeoOX0AMMOW LIEHE M3-3a CHWXEHWS crpoca Ha HUX. [laHHbIA pUCK MOXET MPOSIBUTLCS, B YaCTHOCTU, Mpu
HeobxoaMMOCTM BbICTPON Npoaaxu (UHAHCOBLIX WHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO
3HAYUTEIbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeanTHbI puck.

OTOT pUCK 3aKM4YaeTcsl B BO3MOXHOCTM HEBBINONIHEHUS KOHTPAKTHbIX W MHbIX 00S3aTenbCTB,
NPUHATLIX Ha cebst opyrMMun nuuamm B cBA3M ¢ Bawmmu onepaumamu.

K uncny kpeauTHbIX pUCKOB OTHOCATCS CIEAYLME PUCKN:

1. Puck gedonTta no o6nuraumsiM U MHbIM AONTOBLIM LIeHHbIM Bymaram:

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 21 u3 41



3aknoyaemces 8 803MOXHOCMU HerlamexecrnocobHocmu smumeHma 00/1208bIX UeHHbIX bymae, 4mo
rnpugedem K HEBO3MOXHOCMU UJIU CHUXXEHUI 8EPOSIMHOCMU rno2acumb UEHHYH0 bymazay 8 CPOK U 8
rnosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembse20 fiuya nposierisiemcsi 8 pUCKe HeucrnosiHeHuUs1 obsisamenscme repeod
Bamu unu Bawum bBpokepom cO CMOPOHbI KOHMpazeHmMos8 (8 moM 4Yucrie 8 Ces3U C
npomueornpaeHbiMu Oelicmausimu). Baw bpokep OorkeH npuHUMamp Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, O0O0HaKoO He MOoXem UCKIKYuUmb €20 ronHocmbo. OCOBEHHO 8bICOK pPUCK
KOHmMpazeHma rnpu cosepweHuu onepayuli, cosepuiaeMbix Ha Heop2aHU308aHHOM (8HEBUpPXe8oM)
pbiHKe, 6e3 y4yacmusi KAUPUH208bIX oOp2aHu3ayul, Komopble MpuHUMarom Ha cebsi pucku
HeucronHeHusi obsi3amersibcma.

Bbi domxHbl omOasamb cebe omyem 8 mom, ymo, xomsi bpokep delicmeyem 8 Bawux uHmepecax
0Om €80€20 UMEHU, PUCKU, KOmopkle OH MpuHUMaem 8 pesyrbmame makux 0elicmeuli, 8 mom qucrie
pUCK HEeUCMONMHeHUs unu HeHadnexaujea2o ucrnosHeHusi obsizamenscme mpembsux nuy, neped Bawum
bpokepom, Heceme Bbi. Bam criedyem umems 6 8udy, 4mo 80 8cex CriyHdasix OeHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKkoeckoMm cyeme, U Bbi Heceme puck 6aHkpomcmea b6aHka, 8 KOmopom
OHU xpaHamcs. OueHume, 20e umeHHO 6ydym xpaHumbcs nepedaHHbie Bamu Bpokepy akmuesl,
eomoebl U Bbl ocywecmensmeb  onepauyuu  8He  UEHMPanu308aHHOU  KIUPUH208oU

UHgbpacmpyKkmypebi.

3. Puck HencnonHeHnst o6ssatenscTs nepeq Bamu Bawwnm bpokepom:

Puck HeucrnonHeHusi Bawum Bpokepom Hekomopbix obsizamenscme neped Bamu sensemcss audom
pucka KOHmpazeHma.

3akoHoOlamenbcmeo mpebyem xpaHumb OeHEXHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briaeo0apsi YeMy OHU 3aujuuieHbl 8 criydae baHkpomcemea
bpokepa. OOHako 06bI14HO OeHexHble cpedcmea KrueHma XpaHsamcs Ha baHKOBCKOM cyeme eMmecme
¢ deHexHbIMU cpedcmeamu Opyaux KIUEeHmo8 U no3amomy He 3aljulyeHbl om obpaueHusi 83bICKaHUs
rno donzam dpyaux KnueHmos. [ns mozo, 4mobbl UCKMOYUMb 3mom puck Bbl Moxeme mpebogams
om bpokepa xpaHumb Bawu OeHexHble cpedcmea Ha omOesibHOM cyeme, HO 8 3MmOM Cllydae
Bpokep Moxem ycmaHo8umb GOMOSIHUMENIbHOE 803HazpaXxoeHue.

Ocoboe sHumaHue credyem makxe obpamumbs Ha rpaeo Bawezo bpokepa ucrnonb3ogams Bawu
cpedcmea. Ecrnu [Joeogop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3oeams Bawu
cpedcmea, OH 8ripase 3a4ucrisime Ux Ha 6aHKo8cKul cHem, rnpedHasHa4yeHHbIU Onsi XpaHeHUs1 Ceoux
cobcmeeHHbIX 0eHexHbIx cpedcma. B amom criydae Bbi npuHuMaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8pemMsi He cmpaxyemcs.

BHumMameribHO O3HaKoMbmeckb C npoekmom [Jozogopa Ons moe2o, 4mobbl OUeHUMb KaKue
MOIHOMOYUSI MO UCMOMb308aHUK0 Bawezao umywecmea 6ydem umems Baw Bpokep, Kakogb! npasurna
©20 XpaHeHUsi, a makxe go3gpama.

Baw Bpokep saBnsietca uneHom HAY®OP, k koTopon Bel MoxeTe o6paTtnTbCcs B criyqae HapylleHus
Bawwux npaB u nHTepecoB. ['0CyqapCTBEHHOE perynupoBaHMe U Hag30p B OTHOLUEHUU LEeATENbHOCTU
SMUTEHTOB, NPOMECCUMOHANbHbLIX YYaCTHMKOB pbiHKA LEeHHbIX Gymar, opraHm3aTopoB TOProBiv U Opyrux
(PMHaAHCOBLIX OpraHu3auun ocyuwectensetcsa LleHTpanbHbiMm 6GaHkoM Poccuiickon ®epepaumm, K
KoTopoMy Bbl Takke mMoxeTe obpalyaTbCsi B cnyvae HapyweHus Bawwux npaB n mHTepecos. Nomumo
aToro, Bbl BpaBe obpalaTbca 3a 3awwmntorn B cyaebHble 1 npaBOOXpaHUTENbHbIE OpraHbl.

V. lNMpaBoBoOW puUCK.

CBsizdaH C BO3MOXHbIMW HeraTMBHbIMW MOCHEACTBUSAMU YTBEPXKAEHUS 3aKoHoOAaTenbCTBa  UIK
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOPErynupyemblX OpraHusauuii, peryrnmpyrowmx pbIHOK LieHHbIX
Oymar, unu WHble OTpacrM 3KOHOMWKM, KOTOpble MOFyT KOCBEHHO MPUBECTM K HeraTuBHbIM Ans Bac
nocneacTBUAM.
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K npaBoOBOMY PUCKY TakKXXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NpaBui1 pacyeTa Harora, HaroroBblx
CTaBOK, OTMEHbl HalioroBbiX BblHETOB W Apyrne M3MEeHeHuA HalnoroBoro 3akKoHOOaTeslbCTBa, KOTOpble
MOTyT NPpUBECTU K HEraTUBHbIM O5A Bac nocneacrteusm.

Bam cnenyet nvetb BBUAY, 4TO BpOKep HE OTBeYaeT nepen Bamun 3a HeucnonHeHue TPEeTbUM JNMNLOM
COENKKW, 3aKSYeHHON ¢ HMM 3a Baw cyer, KpoOMe cliy4aesB, Koraga BpOKep HE npodaBui HeobxogMmMon
OCMOTPUTESIbHOCTU B Bbl60pe aToro nuua nmbo NPUHAN Ha cebs py4aTenbCTBO 3a UCMNOJIHEHNE COENIKMN

(oenbkpenepe).

K npaBoBOoMYy pucCKy TakKe OTHOCATCA HanoroBble PpUCKKW, KOTOpble HeceT KnmeHT B cnydae
COBEpLUEHMS Ha HEOpPraHM3oBaHHOM (BHEOMPXKEBOM) pbIHKE CAENOK Kynnu-npogaxu obnuvrauui. Ecnu
Bpokepom 3akniodeHa yKasaHHas cAenka U Mo Kakow-mmbo npuunHe (TpeboBaHUSA NPUMEHMMOrO
3aKoHOAaTenbCTBa, YCNOBUSA CaMOW caenku, obbldan genosoro obopoTa, MPUMEHUMMbIE K YyKa3aHHOW
cOenke n perynupytoLume ncnonHeHme obasatenscTs no Hel), Bol 06513aHbl NepeaaTtb Apyron CTOPOHe Mo
cAaenke NonyyYeHHbIN Joxon (OeHeXHble cpeacTBa, LeHHble Bymarn) — 6pokep, OENCTBYIOLWLMIA B Ka4ecTBe
HanoroBoro areHta Poccuiickon ®enepaunnm B cootBeTcTBuM ¢ maBon 23 Hanorosoro kogekca P®
Oyoet ob6sizaH ygmepxaTb C Bawero cuyeta Heobxogumble CyMMbl HanoroB, KOTOpble B CBS3M C
0cobeHHOCTAMKU HanoroobnoxeHuss goxogoB B Poccwuiickon ®epepauum MOryT npesbicuTb Baium
OXuaaHusa B YacTu pa3mepa obsi3aTenbHbIX K ynnare HanoroB U U3MEHUTb NOMyYEHHBIN MO Takon caenke
duHaHcoBbIN pesynbTaT. [Npu nogave MoOpydYeHM Ha 3akroyeHue ykasaHHbiX caernok Bam cnepyet
yYnTbIBaTb M MiaHMpOBaTb CBOM MHBECTULMW B COOTBETCTBUM C OCOOEHHOCTAMMU HanoroobroxeHusl B
Poccuitckon denepaumm.

CnegyeT umeTb BBMAY, YTO CYLLECTBYIOT TakkKe HanoroBble puCKWM, KOTopble Bbl HeceTe B cnyvae
nofayn MopyyeHus Ha 3akfoyeHne cAenku Kynnu-npogaxu obnuraumi. Ecnu Bpokepom no Bawemy
MOPYYEHMIO 3aKkriodeHa yKasaHHas caenka M no Kakom-nmbo npuumHe (TpeboBaHMa NPUMEHUMOro
3aKoHodaTenbCTBa, YCroBMS CamoW CAenku, obbldan genoBoro obopoTa, NMpUMEHUMbIE K yKa3aHHOW
cAenke n perynupylowme mcrnonHeHne obssaTenbCTB No Hew), Bbl 06a3aHbl nepegatb Apyron CToOpoHe
NonyyYeHHbIN OO0XO4 (OeHexHble cpefacTBa, LUeHHble OGymarn) — Bpokep, AenCTByOWUA B KayecTse
HanoroBoro areHta Poccuiickon ®epepaumm B cootBetctBum ¢ [nasom 23 HK P® Bymetr obssaH
yaepxaTb ¢ Bawero cuyeta HeoGXxoguMble CyMMbl HarioroB, KOTOpble B CBSI3 C OCOOEHHOCTSIMM
HanoroobnoxeHua goxonoB B Poccuiickon depepaumm MoryTt npeBbicUTb Balwim oxupanus (B Yactu
CyMMbl 00si3aTeNnbHbIX K yrnnarte HaroroB) M W3MEHWTb MONyYEeHHbIA MO Takon caenke (UHaHCOBbIN
pesynbtat. Kpome TOro, Heobxogumo yyecTb, YTO, eCnv M3 Aoxoda Hanoromnatenbluka Mo ero
pacnopsikKeHunto, Mo peLleHno Cyaa WM MHbIX OpraHoB MPOW3BOAATCA Kakve-nubo yaepxaHus, Takue
yoepxaHus He yMeHbluawT HanoroByw 6asdy (n. 1 ct. 210 HK P®). lNpn nogaye nopydvyeHun Ha
3aKnioyeHne ykasaHHbIx caenok Bam Heobxoammo yumTbiBaTb AaHHbIV PUCK, @ Takke NnaHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBUU C 0COBEHHOCTAMY HanoroobnoxeHus B Poccuiickon ®eagepauun.

VI. OnepauunoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTU MpuYMHeHWs Bam ybbiTKOB B pesynbTaTe HapylleHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n He[oBPOCOBECTHBIX AEWCTBUI €ro COTPYAHUKOB, cboeB B paboTe
TexHu4eckunx cpeacts Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHBLIX OpraHu3aLuuii, B TOM Yucne
opraHu3aTopoB TOProB, KMMPUHIOBbIX OpraHu3aLumii, a Takke Apyrnx opraHusaumin. OnepaumoHHbIR pyck
MOXET VUCKITIOYMTb UK 3aTPYOHUTb COBEPLLEHWE Onepauuin 1 B pedyrnbTaTte NpUBECTM K yObITKam.

VII. MoMnMO ykasaHHbIX Bbillle PUCKOB NPU OCYLLECTBMEHUMU onepaumini u ucnonb3oBaHun Bamu B
kayecTtBe crnocoba obmeHa coobweHnsamu ¢ bpokepom UTC QUIK, a Takke MHbIX MPOrpamMmHbIX
CPEACTB NOLKITHOYEHMS K TOPraMm, CyLLEeCTBYIOT AOMOSNHUTENbHBIE PUCKM, CBA3AHHbIE!

1) ¢ ucnonb3oBaHWEM WM HEBO3MOXHOCTbIO WMCMOMb30BaHWUS B OMNpPEeAerieHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLErO NPOrpamMMHOro CpeacTBa BCMeACTBME BO3HUKHOBEHUSI HEUCMPABHOCTEN u/vnu
oTkasa obopynoBaHusi, c6oeB 1 oWNOOK, OTKasa CUCTEM CBSI3WN, SHEProCHaBXeHUs!, MHbIX CUCTEM,
ocyllecTBreHMemM  gopaboToK  NpOrpaMMHbIX — CpeacTB,  W3MEHEeHWW  anroputMoB — MX
PYHKLMOHMPOBaHUSA, npodunakTmyeckux paboT, TEXHOMOrMYECKMX W3MEHEHWUW, OBHOBMEHWN
NporpamMmHbIX CPEeACTB, WHbIX MPUYMH TEXHWYECKOro XapakTepa, B pesynbTaTe 4Yero MOXeT
oKasaTbCA HEBO3MOXHbIM BbICTaBfneHne u/unu ucnonHeHne bpokepom Balwmx nopyyeHun,
UCnonHeHne Nx B COOTBETCTBUM ¢ Baluvmn ykasaHuamuy;
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2) CO CKOpOCTbIO COBepLUEHWs onepauni C MUCMNOMb30BaHMEM MPOrPaMMHbLIX CPEACTB, UTO MOXET
npueectn Bac, He vMelowero JOCTATOYHbBIX 3HAHWA W/UNKU OMbiTa, K COBEPLUEHMIO GOMbLIOro
KonunyecTBa yObITOYHbIX Onepauui npu Belbope HEBEPHOM cTpaTeruu;

3) ¢ coBeplueHMeM Bamu cnyyalHbix OWKMOGOK MNpu Mogadve MOPYYeHUd C  MCMoNb30BaHWEM
NMporpaMMHbIX CPEACTB, B TOM 4WUCMe MO MPUYMHE OTCYTCTBUSI OOCTaTOMHbIX 3HaHMIA mnopsiaka
aKcnnyaTtaummn NnporpaMMHbIX CPeacTB, U/MMNN OTCYTCTBUE NPAKTUYECKUX HABbLIKOB;

4) C HEeBO3MOXHOCTbIO WCMONHEHUa Bawinx nopyquMVl no J'IVIMVITVIpOBaHHOIZ ueHe B MOMEHT
BbIMOJTHEHNA yCJ'IOBVIVI nopy4yeHnd;

5) ¢ BO3MOXHOCTbIO HECAHKUMOHMPOBAHHOIO (MPOTMBOMPABHOMO) AOCTyna TPEeTbUX Nny K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeChb BHUMATENBLHO ¢ [1oroBOpoM Ha Bpokepckoe 00CnyXMBaHWe Anis TOro, YTobbl OLEHUTL
Kakne M3 pUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakue 13 pnckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMU CYETaMM

Baknoyaembin Bamn [loroBop cBfi3aH C BeAEHWEM WHOUBMAYANbHOrO MHBECTULMOHHOMO CYeTa,
KOTOpLIN no3sonsieT BaM nonyunTb WHBECTUMLMOHHBIA HanoroBbii Bbl4eT. Bce pucku, KoTopble
YyNOMsIHYTbl B HacTosiwen [deknapauuu, UMerT OTHoweHne u Kk MHameBmaoyanbHbIM WMHBECTULMOHHBIM
cyeTaMm, O[HAKO CyLIEeCTBYOT OCOOEHHOCTM, KOTopble HeobXoaAMMo 3HaTb Ans TOoro, 4ToObl
BOCMOSb30BaTbLCS HAroOroBbIMU NPENMYLLECTBAMW, KOTOPbIE NMPefoCTaBNsAOT Takne cdeTa U UCKITHYNUTb
PUCK NULLINTLCS TaKUX NPEUMYLLECTB.

O6pau.|,aeM BHMMaHME Ha TO, YTO Bbl MOXXeTe MMETb TOJIbKO OAUNH I/IH,CI,I/IBI/I,CI,yaJ'IbeIIZ WHBECTULIMOHHbI
c4yer. OTKprTVIe HECKOJIbKUX wuHAnBMAyalrbHbIX MHBECTULMOHHBLIX CYETOB Yy OOHOMoO WM y pas3HbiX
I'IpO(beCCI/IOHaJ'IbeIX Y4aCTHUKOB pPblHKa UEeHHbIX 6ymar npmeegeTt K TOMY, YTO Bbl HEe CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMOHHBIM HaroroebiM BbIM€TOM HU MO OOAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHBIX HAlrloroBblX BblHETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl mMoxeTe exerogHo o6pau.|,aTbc;| 3a BO3BpaTOM YyrnJia4eHHOro
noAgoXoA4HOro Hanora Ha Cymmy caenaHHOro Bamn B3HOCa, HO OOSXHbI 6yp,eTe ynnatntb NOAOXOLHbIN
Hanor Ha Joxomn, NCYUCHEHHbIN npu 3akpbITUn MHJJ,MBVIJJ,yaJ'IbHOFO MHBECTULUMOHHOIO cYyeTa;

2) «Ha U3bSTUE CPeACTB CO cyeTay, Mo KOTOpomy Bbl HE cMOXeTe nonyyaTb eXerogHblii Bo3BpaT
Hamnora, Ho OyneTe ocBoGOXAeHbl OT ynnaTbl MOAOXOAHOFO Harmora Mpu U3bATMM CpeacTB C
MHavBmayanbHOro MHBECTULIMOHHOIO cyeTa.

OGpaTuTe BHUMaHWe Ha TO, 4TOo Bbl cMoXeTe BOCMONb30BaTbCH TONMBKO OAHUM W3 BapWaHTOB
WHBECTULIMOHHOIO HarloroBoro BblYeTa, 3TO 3HAYUT, YTO ecnu Bbl xoTs Gbl ogHaXxabl BOCMOMb3yeTech
WHBECTULIMOHHBbIM BblYETOM «Ha B3HOCY», TO HE CMOXETe BOCMOSb30BaTbCA MHBECTULMNOHHBIM BblYETOM
«Ha M3bSATME CPeAcTB», YTO MOXeT NuwuTb Bac Bcex npeumyliectB atoro BapuaHta. Onpegenute
npegnoyTUTenbHbI Anst Bac BapuaHT, obcyauTe QOCTOMHCTBA W HEAOCTaTKW KaXKgoro BapuaHTta C
Bawum bBpokepoM M (MM)  KOHCYNbTaHTOM, CRELManuavMpyloWMMcss Ha  COOTBETCTBYHOLLUX
KOHCynbTaumsIX.

Bam cnenyeT umeTb B BUAY Takke To, 4To ecnu Boel npekpaTtute Baw [JoroBop paHee Tpex NneT, TO He
CMOXeTe BOCMOMb30BaTbCA ONUCAHHLIMU MHBECTULMOHHBIMU HaNOroBbiMN BblYeTaMu U, B Criyyae, ecnu
Bbl nonb3oBanucb BbIMETOM «Ha B3HOC», Bbl Oygete o06s3aHbl BepHyTb rOCydapCTBy BCE CyMMbl
BO3BpalleHHoro Bam Harnora.

O6palwaem BHMMaHWe Ha To, 4YTto Baw bBpokep He 3HaeT o Bawem BbliGope BapuaHTa
WHBECTULMOHHOIO HaMoroBoro BblYeTa 1 He y4acTByeT B Ballnx OTHOLLEHUAX C HANOroBoM Cry»6oM.
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YuntbiBas BbILLEUIIIOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTENbHO pPacCMOTPETb BOMPOC O TOM,
SIBMISAOTCA NN PUCKK, BO3HUKAOLME NPU NPOBEAEHUN onepauuni Ha (UHAHCOBOM PbIHKE, NPUEMIIEMbIMU
anga Bac ¢ ydeTom Balimx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTeN. [aHHaa Jeknapauus
He UMeeT CBOEW LENbl 3acTaBuTb Bac oTkasaTbCs OT OCYLEeCTBNEHUS Onepauui Ha pbiHKE LEHHbIX
Oymar, a npu3BaHa nomodb Bam OLEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca O
Bblbope Baluer nHBecTUUMOHHONM cTpaTterumn u ycnosun Jorosopa ¢ Bawum bpokepom.

Y6eautech, YTo HacTosAwasa [Oeknapauus o puckax MoHaATHa Bam u npu HeobxoauMmocTu nony4duTe
pasbscHeHus y Baluero Bpokepa UNM KOHCYNbTaHTa, CneuuanMavupylollerocs Ha COOTBETCTBYHLUX
BOMpoCax.

11.2. leknapauus o puckax, CBi3aHHbIX C COBEepLUEHMEM MapXUHalNbHbLIX U HEMOKPbLIThLIX CAENOK

Llenb HacTosiwen [leknapauumn — npegoctaBuTs Bam nHdopmaumtio 06 OCHOBHBIX pUCcKaXx, C KOTOPbIMM
CBA3aHbl MapXuWHanbHble caenku (TO €eCTb COEnKW, MUCMOSIHEHME KOTOPbIX OCYLUEeCTBMsSeTca C
MCMonb3oBaHMEM 3aeMHbIX CPefcTB, NMpedocTaBneHHbiX BpokepoM) M HenokpbiTbie caenku (To ecTb
cOenkv, B pesynbTaTe KOTOpbIX BO3HWKaeT HenokpbiTas no3vuus — ons UCNosiHeHUsl 06513aTenbCTB No
KOTOPbIM Ha MOMEHT 3aKIoYeHUs CAeNnkn UMyLLeCTBa KnveHTa, nepeaaHHoro bpokepy, HeAOCTaTOuYHO C
YY4€TOM WHbIX paHee 3aKMioYeHHbIX COEemnokK).

[laHHble caenkn NoaxoasT HEe BCEM KITMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4YmnBaloT PUCKU KIUEHTOB No
MapXuHarnbHbIM W HENOKPbITbIM CcAesikaM, B TOM 4uUCne perynupya MakCumalibHoe «nne4do» —
COOTHOLLIEHME 005A3aTeENbCTB KMMEHTa MO 3aKMYEeHHbIM B €ro MHTEpEeCax caejikam 1 umyllecrtea
KnneHTa, npegHasHa4YeHHOro And coBeplleHunAa caesyiok B COOTBETCTBUM C ﬂ,OI’OBOpOM Ha 6pOKepCKOB
O6CJ'Iy>KI/IBaHI/Ie. Tem He MeHee, JaHHble COENKU NoAXoaAT He BCEM KIMEeHTaMm, MOCKOJIbKY COMpsA>eHbl C
OONOJNTHUTENIbHbIMU PUCKaMU, N Tpe6y+0T OLUEHKY TOro, rotoBbl N1 Bbl ux HecTu.

|. PEIHOYHBIN pUCK.

Mpu cornacuy Ha COBEpPLUEHUE MapXXMHamNbHbIX U HEMOKPLITHIX CAENOK Bbl JOMKHbI yuMTbIBaTL TOT
hakT, 4TO BenunyMHa NoTepb B crnyyae HebnaronpuaTHoro ans Bawero noptdens ABMXEHUS pbiHKa
YBENUYMBAETCS NPU YBEIIMYEHUN «MeYay.

MoMumo 0BLIEro pbIHOYHOrO pUCKa, KOTOPbI HECEeT KIWEHT, COBepLlalLwmii onepauum Ha pbiHKe
LeHHbIX Gymar, Bbl, B criyyae coBepLueHVs MapXuHanbHbIX U HEMOKPbITbIX CAENoK, ByaeTe HECTU puck
HebnaronpuATHOro M3MEeHEeHMs LieHbl Kak B OTHOLIEHUWM LeHHbIX Gymar, B pesynbraTe npuobpeTeHus
KOTOPbIX BO3HWKITA UMK YBEMNUYUNACh HEMOKPbLITAsA NO3MUUS, Tak U PUCK B OTHOLLIEHWUN aKTUBOB, KOTOpbIE
cnyxat obecnedeHuem. MNpn aTom, B cnyvae, ecnv HENOKpbITasi NO3MUUSA BO3HUKNA MW yBenu4yunach B
pesynbTaTe NpoAaXu LeHHbIX bymar, BennunHa ybblTKOB HMYEM He orpaHnyeHa — Bbl 6yaeTte 0653aHbI
BepHyTb (NepeaaTtb) bpokepy LeHHble ByMarn He3aBMCMMO OT U3MEHEHNSI X CTOMMOCTW.

|_|pl/l coBepLlueHNN MapXXnHalbHbIX N HENOKPbITbIX COENOK Bbl 4OMKHbI Y4nUTbIiBaTh, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMmu, ABNALOLWLNMNUCA obecneyeHneM Mo TaknUM CAerkam, orpaHum4eHa.

MmywiecTtBo (4acTb MmyllecTsa), npuHagnexailiee Bam, B pesynbTaTe COBepLUEHUS] MapXXUHarbHON
UIM HEMOKPbLITON caenkn, senseTtcst obecnevyeHnem ncnonHeHms Bawunx obsasatenscte nepen Bpokepom
1N BO3MOXHOCTb PacrnopsikeHuUst UM MOXET OblTb orpaHuyeHa BnnoTb A0 NMOJSIHOro 3anpeTa CoBepLUEHUs C
HUM Kakmx-rnmbo caenok. Pasamep obecnevyeHus nameHsieTcs B nopsigke, npegycMoTpeHHOM [1oroBopom,
n B pe3synbTate Bbl MoxeTe ObiTb OrpaHU4YeHbl B BO3MOXHOCTU pacnopsiKaTbCA CBOMM MMYLLIECTBOM B
DonblLuel cTeneHun, YemM 4O COBEPLLUEHUSI MapXXUHarbHOM (HEMOKPLITOWN) CAENKN.

Takke HeobxoOMMO yYeCTb BO3MOXHOCTb MPUHYAMTENBHOIO 3aKkpbiTUA no3vumu. HebnaronpusitTHoe
U3MEHEHUE LieHbl MOXET MPUBECTU K HEOOXOAUMOCTWM BHECTW [AOMONHUTENbHbIE cpefcTBa Ans TOro,
4yTOObI NpuBecCTn obecneyeHne B COOTBETCTBME C TpebOBaHWSMM HOPMAaTUBHLIX akToB M [JoroBopa Ha
Opokepckoe 06GCnyXMBaHWE, YTO OOIMKHO ObITb cOenaHo B KOPOTKMW CPOK, KOTOPbIA MOXET ObiTb
HepocTatodeH ans Bac. HopmatusHble akTbl U ycnosusi [oroBopa Ha Gpokepckoe obcnyxusaHue
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nossonsT bpokepy 6e3 Balero cornacua «npuHyAMTENbHO 3aKpbiTh MO3ULMIOY», TO eCTb nNpuobpecTn
LUeHHble Bymaru 3a cyeT Bawwmx geHexHbIx cpeacTs, unu npopath Bawwm ueHHble Bymarn. OTo MoxeT
ObITb caenaHo No CywecTBYIOLWUM, B TOM YUCIE HEBLIFOAHbLIM, LIEHAaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac ybbITKOB.

MpuHYouTEnNbHOE 3aKpbITUE MO3ULUN MOXET ObiTb BbI3BAHO PE3KUMU KONEOGAHUSMU PbIHOYHBIX LIEH,
KOTOpbIe MOBMEKNM YMEHbLUEHME CTOMMOCTM Baluero noptdens Huxe MUHUMaNbHON MapXu.

rlpl/IHy,D,VITeJ'IbHOG 3aKpbliThe No3Nunun MOXeT ObITb BbI3BAHO Tpe6OBaHVIFIMVI HOPMaTUBHbIX aKTOB U
BHECeHnem BpOKepOM B OOHOCTOPOHHEM NopAaKe M3MEHEHWNIN B CMMUCOK LIEHHbIX 6ymar, KOTOpble MOryTt
ObITb 0DecneyeHnem no HEeNOKPbITbIM NO3NLINAM.

MpuHyauTenbHoe 3akpblTe MOXeT OblTb BbI3BAHO W3MEHEHMEM 3HAYeHWW CTaBOK pucKa,
paccyMTbiBaeMbIX KIUMPWHIOBOW oOpraHu3aunen u (unun) wucnonb3dyemblx bpokepom, B ©BA3M C
yBenMyYeHneM BOnaTUIbHOCTM COOTBETCTBYHOLLMX LIEHHbIX Bymar.

Bo Bcex aTux cryyasix NpUHyAMTENbHOE 3aKpbITME MO3NUMM MOXET MpUYMHUTE Bam 3HauntenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCNE 3aKPbITUA NO3MUUWN U3MEHEHNe UeH Ha (PUHAHCOBbIE MHCTPYMEHTbI
MOXeT MpuHATbL GnaronpuatHoe Ans Bac Hanpasnenve, n Bbl nonyunnu 6bl goxoa, ecnu 6bl Bawa
nosmuus He Obina 3akpbliTa. Pasmep ykasdaHHbIX YObITKOB nNpv  HebnaronpusaTHOM  CTedYeHun
06CTOATENBCTB MOXET NPEBbLICUTL CTOMMOCTb HaXOAALWMXCA Ha Ballem cyeTy akTUBOB.

Il. Puck nukBnaHocTw.

Ecnn BenuumMHa HEMOKpbITOM MNO3MUMM MO OTAENbHbIM LEHHbIM Oymaram sIBNsieTcsi 3Ha4YMMOM B
CpaBHEHUN ¢ 06 bEMOM COOTBETCTBYIOLUMX LieHHbIX Bymar B cBo6ogHOM oBpalleHun n (unn) B CpaBHEHUN
C 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUOHOCTM MPU COBEPLUEHUMN MapXUHANbHON 1
HEMOKPbLITOM CcOeNnkn ycunmBaeTcsl. TpPyOHOCTUM C MpUMOBpeTeHMeM Wunu npogakem aKkTUBOB MOryT
NPUBECTM K YBEITMYEHUIO YObLITKOB MO CPaBHEHUIO C OObIYHBIMKM cAenkaMu. AHaNorm4yHo Heobxoanmo
y4uTbIBaTb BO3pacTalOUN PUCK NUKBUMOHOCTM, ecnu obecnedeHvem Balwier HenoKpbITOM MNO3MuMK
ABNAIOTCA LEHHble Bymarn n Ons 3akpbiTUst HEMOKPbLITOM MO3ULMM MOXeT noTpeboBaTbCca peanusauus
CYLLLECTBEHHOIO KONMYECTBA LieHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha OrpaHNYeHne YObITKOB, HE BCeraa MoryT orpaHu4nTb NoTepu Ao
npeanonaraemMoro YpoBHsi, Tak Kak B pamkax CknagblBatoLEeNcs Ha pbliHKE CUTyaL MmN UCNONHEHNE TaKoro
nopyyeHust No ykazaHHoOW Bamu LeHe MoXeT okasaTbCst HEBO3MOXHbIM.

*k*k

YunTbiBas BbILLEU3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLLME NPU NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npueMmnemMbiMm gnsi
Bac ¢ yyeToMm Balumx MHBECTULMOHHBIX Lienein n prHaHcoBbIX BO3MOXHOCTeN. aHHaa [deknapauns He
UMeeT CBOEN Uenblo 3acTaBuTb Bac oTkasaTbCA OT OCYLUECTBMEHUS Takux onepauui, a npussaHa
nomoys Bam OUEHUTb MX PUCKM U OTBETCTBEHHO MOAOWTU K pELLUEHUI0 Bompoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycrosuit [lorosopa ¢ Bawwnm Bpokepom.

Ybegutechb, 4YTO HacTodwas [eknapaums 0 puckax noHsTHa Bam u npyn HeobGxogmmocTu nonyvuTte
pasbscHeHusi y Bawero Bpokepa wnuM KOHCynbTaHTa, CNELManv3vMpylolerocs Ha COOTBETCTBYHOLLMX
BOMpOCax.

11.3. deknapauus o puckax, cBsisdaHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMU

Llenb HacToswen [eknapaumm — npegoctaBmuTb Bam nHopmaumto 06 OCHOBHBLIX pUCKax, CBA3@HHbIX
C Npoun3BOAHbIMYN (PMHAHCOBBIMU MHCTPYMEHTaMMU.

HaHHble MHCTpyMeHTbI (bbtovepchl, hopBapAbl, OMNLMOHBI, CBOMbI U AP.) NOAXOAST HE BCEM KIMEHTaM.
Bonee TOro, HekoTopble BUAbI MPOWU3BOAHLIX (PUHAHCOBBLIX WMHCTPYMEHTOB COMPSHKEHbI C OONbLUMM
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YPOBHEM pucka, 4em apyrue. Tak, npogaxa OMUMOHHbLIX KOHTPaKTOB M 3aknioueHue (bYepCHbIX
KOHTPaKTOB, hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPU OTHOCUTENBbHO HEBOMbLUNX
HebnaronpmaTHbIX KonebaHusIX LeH Ha pbiHKE MOXET NnoaBeprHyTb Bac pucky sHaumTenbHbIX yobITkOB. C
y4eTOM 3TOro, CoBepLUEHNE CAENOK NO NPOAAXE OMUMOHHBLIX KOHTPAKTOB U 3aKrtoyeHne bloYepCHbIX U
dopBapAHbLIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIbKO OMbITHLIM MHBECTOpam, o6nagarLlmm
3HaAYUTENbHBIMU (DMHAHCOBBLIMW BO3MOXHOCTSIMU U MPAKTUYECKMMWN 3HAHUSIMXM B ODMacTh MpUMEHEeHUs
WHBECTUUMOHHbBIX CTpaTerum.

Hactosiwas [eknapauusi OTHOCUTCS Takke W K NPOM3BOAHbIM (DVMHAHCOBLIM MHCTPYMEHTaM,
HanpaBlieHHbIM Ha CHUXXEHWEe PUCKOB APYrMX onepauuii Ha (POHOO0BOM pbIHKE. BHMMaTEnbHO oueHuTe,
kak Balum nponsBoaHble hMHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepauusiMn, PUCKM MO KOTOPbIM OHM
npu3BaHbl OrpaHNYNTb, U yGeanTecb, YTOo 0ObEM MO3WUMM HA CPOYHOM PbIHKE COOTBETCTBYET 0OBLEMY
XepKMpyeMoi No3vumm Ha pbiHKe LieHHbIX Bymar (croT).

|. PbIHOYHBIN pUCK.

MomynMo 06LLEro PIHOYHOMO (LLlEHOBOMO) pUCKa, KOTOPbLIA HECET KIMEHT, COBEPLLAIOLUIA onepaumm Ha
pblHKE UeHHbIXx Bymar, Bbl, B crnydae 3akntoyeHusi Bamu [OroBopoB, SBMSOWMXCA MPOU3BOAHLIMM
(PUHAHCOBLIMW  WHCTPYMEHTamMu, OyaeTe HEeCTM PpUCK HebnaronpusaTHOro W3MEHEHWUst LeHbl Kak
(PUHAHCOBBLIX WHCTPYMEHTOB, SIBMAKWLWIMXCS GasnCHbIM  akTMBOM  MPOU3BOAHbIX  (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPLIE CINyKaT oGecneyeHnem.

B cnyyae He6naror|pvaHoro M3MeHeHna LeHbl Bbl MoxeTe B CpaBHUTEIIbHO KOpOTKVIVI CPOK NOTEPATb
cpencTea, dasndarowimnecsd obecneyeHnem npon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

Mpy 3akn4YeHWn [OroBOPOB, SIBMASIOWMUXCH NPOU3BOAHLIMU (PUHAHCOBBIMU WMHCTPYMEHTamMu, Bbl
[OJDKHbl YYUTBIBATb, YTO, BO3MOXHOCTb PAacropspKEHWs1 akTMBamu, sBNsOWMMUCS obecnedyeHnem no
TakMm JOroBopam, orpaHuyeHa.

MmywectBo (4acTb uMMyLlecTBa), NpuHagnexawiee Bam, B pesynbTaTe 3aknouyeHUs [oroBopa,
ABMSAOLLErocs NPoM3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM, GyAeT SBNsATbCA obecneyeHnem UCMONHEeHNS
00653aTenbCTB MO YKa3aHHOMY [OroBOPY M pacriopsikeHne UM, TO eCTb BO3MOXHOCTb coBeplueHnst Bamu
cOoenok ¢ HuMm, OygeTt orpaHuyeHo. Pasmep obecneyeHns nameHsieTcs B nopsake, npeaycMOTPeHHOM
[IOroBOpPOM (cneuudukaumnein KoHTpakTa), 1 B peaysnbTaTte Bbl MoxeTe GbiTb OrpaHUMyYeHbl B BO3MOXKHOCTU
pacnopsikaTtbca Balwmvm nmywectsom B 6onbLUel CTENEHU, YeM 0 3aKriodYeHUs oroBopa.

Takke HeobxoaMMO y4ecTb BO3MOXHOCTb MPUHYAUTENLHOIO 3aKkpblTUs no3vuun. HebnaronpuaTtHoe
M3MeHeHne LUeHbl MOXeT NpuBecTn K H606X0,EI,I/IMOCTI/I BHECTW OOnoNiHUTenbHble cpeacTtBa Ond TOro,
4yTOObI NpuBecTn obecneyeHne B COOTBETCTBME C TpeboBaHWSAMM HOPMAaTUBHLIX akToB K [JoroBopa Ha
Opokepckoe oOCnyxuMBaHMe, YTO OOMKHO ObITb cOoenaHo B KOPOTKUA CPOK, KOTOPbIA MOXeT ObITb
HepocTaToueH ans Bac. O6cnyxwusarowmn Bac Bpokep B aToM cnyyae BrpaBe 6e3 Bawero
OONOJNTHUTENBbHOIo cornacuna  «NpuUHyanTernbHO 3akpbiTb MNO3ULUUKO», TO €CTb 3aKnk4yuTb [O0roBop,
ABMNSAIOLMIACA NPON3BOAHLIM (OUHAHCOBBIM WHCTPYMEHTOM, WUNU NPUOOpEecTn LeHHble Gymarn 3a cyet
Bawwnx peHexHbIXx cpeacTB, wunu npogate Bawwum ueHHble Oymarn. OTo0 MoOXeT ObITb caenaHo no
CyuwleCTByOLWKMM, B TOM YMUCIEe HEBbIrOOHbIM, LleHaM U NpnBeCTU K BOSHUKHOBEHUIO Y Bac y6bITKOB.

Bbl MOXeTe MOHeCTV 3HauuTernbHble YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 U3MEHEHWUE LiEH Ha
hVHAHCOBbIE MHCTPYMEHTbI MOXET NpUHATL BnaronpuaTHoe Ans Bac HanpaBneHue u Bbl nonyuunu Gl
poxof, ecnu 6bl Bawa no3uuusi He Bbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npu HeGnaronpusaTHOM
CTeYeHUN 06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasaLuxcst Ha Baluem cueTy akTUBOB.

Ecnun Bbl B kKauecTBe rapaHTUAHOIo obecneyeHnss BHECIUN LieHHble Oymaru, To, Nocre 3akmno4yeHus no
Bawemy lNopydeHuio caenku, Bel TepseTe npaBo pacrnopsbkeHuss MM 00 3akpbliTug Bamu nosuuumn, a,
KpOMe TOro, B Cry4vasx, NpeayCMOTPEHHbIX nMpaBuiamMu TOProBnvM M PernamMeHToM OOCnyXMBaHUA Ha
PbIHKE LIEHHbIX Oymar U CPOYHOM pbIHKE, Ha AaHHble LieHHble Bymarn MoxeT OblTb 06palleHo B3biCKaHMe
W OHM MOTYT ObITb peanvM3oBaHsbl.
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CTOI'I-paCI'IOpFl)KeHI/IFl, HanpaBleHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHun4mBaloT notepu Ao
pacCynMTaHHOIro 3apaHee YpOBHA, TaK KakK npu 6bICTpOM W3MEHEHUN LUeH Ha pPbIHKE LeHa WUCNOJIHEeHUA
COENTKN MOXET 3HaYUTENIbHO OTNN4YaTbCA OT CTOMN-UEeHbl B XyALUYyo CTOPOHY.

Il. Puck nnkBmuaHoCTW.

prﬂ,HOCTVI C 3aKpblTnem nosnumm un notepn B UEeHEe MOryt npuBectun K yBeJTIMYEeHUH y6bITKOB oT
npon3BoAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHbIMM COENKAMWN.

Ecnn Bawa uvHBecTUUMOHHas cTpaTernss npegycmaTtpvBaeT BO3MOXHOCTb — BO3HUKHOBEHUSA
Heo6X04MMOCTY 3aKpbITUSA NO3ULIMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (UMK 3aKMYEHNUst COEMNKU C UHBIM
KOHTPaKTOM, KOTOpasi CHMXXaeT PUCK MO OAHHOMY KOHTpakTy), obpallaiTe BHUMaHWE Ha JNMKBMOHOCTb
COOTBETCTBYIOLLUMX KOHTPAKTOB, TaK KaK 3aKpbiTUe MO3ULUN MO HENUKBUAHLIM KOHTPaKTam MOXET
NPMBECTU K 3HauuUTemNbHbIM YObITkKam. OGpaTuTe BHMMaHWE, 4YTO, Kak NpaBumo, KOHTpakTbl ¢ Gonee
OTAANEHHbIMU CPOKaMM WUCMOSTHEHUS MEHee JNUKBMAHbI MO CPAaBHEHMIO C KOHTpaKTaMy € Onm3kumm
CpOKaMM MUCMOSTHEHUS.

Ecnu 3akntoyeHHbIn Bamu poroBop, SABMAKOWMACA MpPOU3BOAHbIM (OMHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, n y Bac Bo3HMKNa HeobXoOAMMOCTb 3aKpbiTb MO3MUMi0, 0bOsi3aTenbHO paccmaTpuBanTe
NMOMUMO 3aKpbITUS MO3MLMM MO AaHHOMY KOHTPAKTy anbTepHaATUBHbIE BapuMaHTbl WCKITOYEHUs] puUCKa
NMOCPEACTBOM 3aKMIOYEHUs] CAENOK C WHbIMU MPOM3BOAHBIMA (PUHAHCOBBIMW WHCTPYMEHTaAMU WA
0asncHblMM akTuBamMu. Vcnonb3oBaHWMe anbTepHaTUBHbIX BapWaHTOB MOXET MPUBECTM K MEHbLUUM
yObiTKaM.

Balum nopyyeHusi, HanpaBneHHble Ha OrpaHNYeHne yObITKOB, HE BCerga MoryT orpaHuyuMTb NoTepu 4o
npegnonaraemMoro ypoBHSl, Tak kKak B paMkax CKraablBatoLLENCs Ha pblHKE CUTYauun UCTIONTHEHWE Takoro
nopyyeHust No ykazaHHoW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcneacrteme ycnoBui, cknagblBaloWMXCA HA CPOYHOM PbiHKE, MOXET CTaTb 3aTpyOHUTENbHbIM Un
HEBO3MOXHbIM 3aKpbITVe OTKpbITOW Bamu nosvmuun. BTO0 BO3MOXHO, Hamnpumep, korga, npu B6bicTpom
W3MEHeHUW LieH, TOPrM Ha CPOYHOM PbiHKE MPUOCTaHOBIEHbI UMW OFPaHUYEHbI.

Onepau,vm C Npon3BoOAHbIMU (DI/IHaHCOBbIMI/I MHCTPYMEHTaMM, ©a3nCHbIM aKTUBOM KOTOPbIX ABNAOTCA
LEHHblE 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB WM UHOEKCbI, pacCYUTaHHble NO TaKMM LEHHbIM 6ymaraM,
BIIEKYT TaKkKe PUCKN, CBA3aHHble C MHOCTPaHHbIM MPOUCXOXOEHNEM ©a3suncHOro akTMea. YkasaHHble PUCKN
pacKpbITbl B OoTOenbHON ,D,eknapaumm O pUCKax, CBA3aHHbIX C 3aknk4yeHnemM O0roBopoB, ABNAOLNXCA
npon3BOAHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, 0©a3nCHbIM aKTUBOM KOTOPbIX ABNATCA LUEHHblIe 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UJTN MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LE€EHHbIM 6ymaraM.

*kk

YuutbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTpeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HMKAIOLLME NPWU MPOBEAEHNN COOTBETCTBYIOLWMX Onepauuin, npuemnemsiMu Ans
Bac ¢ yyeTtom Bawmnx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOEWN Lenblo 3acTaBuTb Bac oTkasaTbCA OT OCYLUECTBIEHWS Takux orepauui, a npu3BaHa
noMoyb Bam oueHWTb KX pUCKM U OTBETCTBEHHO MOJOWTU K peLleHno Bonpoca O Bbibope Baluew
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6egutecb, 4To HacTosiwaa [Jeknapauus o puckax MoHsTHa Bam v npu HeoGxoamMmocTu nomny4yute
pasbscHeHUs y Balero Bpokepa WnM KOHCYMbTaHTa, crneuuanvavpyloLlerocs Ha COOTBETCTBYIOLLMX
Bonpocax.

11.4. [leknapaums o pMcKax, CBA3aHHbIX C NPUOOpPEeTEHNEM MHOCTPAHHbIX LIeHHbIX Oymar
Llenbto HacToswen [leknapauun sBnAeTca nNpefoCTaBfeHne KNWEHTY WHdopmauum O puckax,

CBsi3aHHbIX C NMPUOGpeTeHnemM MHOCTPaHHbLIX LieHHbIX Gymar. IHoCTpaHHble LeHHble Gymarn MoryT BbiTb
npuobpeTeHbl 3a pyOGEXKOM UMM Ha POCCUIACKOM, B TOM YMCIIE OPraHM30BaHHOM, (DOHOOBOM PbIHKE.
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Onepau,va C MHOCTPAaHHbIMU LEHHbIMU 6ymara|vw1 npucywn obwme puUCKHn, cBA3aHHbIE C onepaunamm
Ha PblHKE LUEHHbIX 6ymar CO cnepgywwmnmmn ocobeHHoCTAMM:

|. CuctemHbie pucku

I'IpmmeHMTeano K MHOCTPaHHbIM LI€HHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE pOCCVIVICKOMy
(bOHp,OBOMy PbIHKY OONONHAKTCA aHanorM4YHbIMU CUCTEMHBLIMU PUCKaMMWU, CBOWCTBEHHbIMM CTpaHe, rge
BblMyLweHbl Unn O6an.l,aI-OTCFI cooTBeTCTBYHOLLNE NHOCTPaHHbIE LieHHblIe 6ymarm. K OCHOBHbIM d)aKTopaM,
BIMNAKOLWNM Ha ypOBE€Hb CUCTEMHOIO pUCKa B LEJIOM, OTHOCATCA NONUTUYECKad cutyauua, 0CODOEHHOCTH
HauMoOHanbHOro 3akoHodaTeslbCTBa, BalllOTHONO perynmpoBaHUA U BEpPOATHOCTb UX WU3MEHEHUA,
COCTOsAHNE rocyaapCTBEHHbIX (bVIHaHCOB, Hanun4ymne n cteneHb pa3BuToCTU CpVIHaHCOBOVI CUCTEMbI CTpaHbl
MecCTa HaxoXxaeHus nuua, 06s3aHHOro no MHOCTpaHHOVI LEeHHON 6y|v|are.

Ha ypoBeHb CUCTEMHOrO pmMcka MOTyT OKa3sblBaTb BMWAHWME U MHOrME Apyrve ¢akTtopbl, B TOM 4yucne
BEPOATHOCTb BBEAEHMSI OrPaHWYEHUM Ha WHBECTMUMM B OTAENbHble OTpacnvM 3SKOHOMMKW  WUIn
BEPOSATHOCTb OAHOMOMEHTHOW AeBanbBauuv HauuoHanbHOW BanoTbl. OBLWEenpuHATON MHTerpansHon
OLlEHKOW CUCTEMHOrO pUCKa WHBECTULMA B WHOCTPaHHYK LEHHyl0 OGymary sBnseTcs «CyBepeHHbIn
PENTMHI» B WHOCTPAHHOW WM  HaAUWOHANbHOM BasntoTe, MNPUCBOEHHbIA CTpaHe, B KOTOPOW
3aperncTpupoBaH 3MUTEHT, MeXAyHapoOHbIMU perTUHroBbiMM areHtctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt MMeTb B BUAY, YTO PEUTUMHIN SBMNSAIOTCA NULLb OPUEHTUPaMK U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearnbHOW CUTyaLuun.

B cnyyae coBeplleHna caeniok € MHOCTPpaHHbIMU Oeno3nTapHbiIMKA pacnmMckaMmm nomMmMmMo PUCKOB,
CBA3AHHbIX C SMUTEHTOM CaMUX PacChUnCoK, HeobxogMmo y4nTbiBaTh U PUCKN, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosilee BpeMs 3akoHOAATENbCTBO paspellaeT POCCUMCKUMU MHBECTOpaMu, B TOM 4uUCre He
ABMSALWMMUCA KBaNMMULMPOBAHHbIMKU, MpUobpeTeHne AONyWeEeHHbIX K MyOrMYHOMY pasMeLLeHuIo |
(vnmn) nyénmyHomy obpalueHuio B Poccuinckon degepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a pybexom,
Tak u B Poccuu, a Takke NO3BOMSET y4eT NpaB Ha Takne LeHHble Bymarn poccUncKMMmn Aenos3vtapusmm.
Mexay TeMm, CyLLeCTBYIOT PUCKM N3MEHEHWNS PErynATMBHbIX NOAXOA0B K BNaAeHWI0 1 onepaunsam, a Takke
K y4yeTy MnpaB Ha MHOCTpaHHble (PUHAHCOBbIE WHCTPYMEHTbl, B pe3yrbTaTe 4Yero MOXeT BO3HWUKHYTb
HeobX0AMMOCTb MO UX OTYYXKAEHMIO Bonpekn Bawnm nnaHam.

Il. TpaBoBLIE pUCKK

Mpu nprobpeTeHnn MHOCTPaHHbIX LeHHbIX Bymar Heobxogumo oTaaBaTh cebe oTYeT B TOM, YTO OHMU
He Bcerga sIBMsoTCA aHanoraMmum poCCUIACKMX LieHHbIX 6ymar. B niobom cnyyae, npegocTtaBnsieMble Mo
HAM MpaBa W npaBura MX OCYLLECTBMEHUS MOryT CyLIEeCTBEHHO OTMnMYaTbCA OT MpaB Mo POCCUNCKUM
LleHHbIM Bymaram.

BoamoxHocTM cyaebHol 3awmnTbl NpaB MO MHOCTPAHHbIM LieHHbIM BymMaram mMoryT ObiTb CyLLECTBEHHO
orpaHn4eHbl HeobxoaMMOCTbI0 obpalleHns B 3apybexHble cyaebHble U NpaBoOXpaHUTErbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBuiaM, KOTOpble MOTYT CYLLECTBEHHO OTNM4YaTbCs OT AeWCTByWMX B Poccun.
Kpome TOro, mpu onepaumsix ¢ MHOCTPaHHbIMW LeHHbIMW Gymaramu Bbl B GOMbLIMHCTBE Cry4YaeB He
CMOXeTe nonaratbCs Ha 3aluTy CBOMX MPaB WM 3aKOHHbIX UHTEPECOB POCCUMNCKUMU YNMOMHOMOYEHHbBIMM
opraHamum.

Ill. PackpblTne nHgpopmavumm

Poccuiickoe 3akoHOOATENLCTBO OOMNYCKAaeT packpbiTe WHGOPMauuM B OTHOLIEHWUM WHOCTPaHHbIX
LUeHHbIX Bymar no npasunam, OeWCTBYOLMM 3a pybexom, U Ha aHrnmuickom s3sbike. OueHMTE CBOH
rOTOBHOCTb aHanu3MpoBaTb WH(OPMALMIO Ha aHIMMICKOM A3blKe, a Takke TO, NMoHUMaeTe nu Bebl
oTNMUUA  Mexay npuHATbIMM B Poccum npasBunamu MHaHCOBOW OTYETHOCTU, MexayHapoaHbIMu
cTaHgapTamy (PUHAHCOBOW OTYETHOCTU WM NpaBunaMu (UHAHCOBOW OTYETHOCTU, MO KOTOPbLIM
nybnvkyeTcs MHPOPMaLUst SMUTEHTOM UHOCTPaHHbIX LIEHHbIX Bymar.
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Takke poccuiickne opraHu3aTopbl TOproBnM u (Mnu) OGpokepbl MOryT OCYLIECTBNATb MepeBos
HEKOTOPbIX [OKYMEHTOB (MHOpMauun), pacKpblBaeMbIX WHOCTPaHHbIM 3MUTEHTOM Ana  Bawero
ynobctBa. B aToM cnydyae nepeBo MOXET BOCMPUHMMATLCS WCKMUYUTENBHO Kak BCnomoraTenbHas
WHpopMaLms K opuLmManbHO packpbITbiM AOKYMeHTaM (MHdopMaLmMm) Ha MHOCTPaHHOM s3bike. Bcerga
y4uTbiBaTE BEPOATHOCTH OLIMOOK MEpPEeBOAYMKA, B TOM YMUCIE CBHA3AHHBLIX C BO3MOXHbIM PasfvyHbIM
NnepeBOAOM OOHUX W TeX XK€ MHOCTPaHHbIX CroB M ¢pa3 MM OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
9KBUBAmNeHTa.

IV. OcobeHHOCTUN pacyeToB

MpaBuna 1 0cobeHHOCTN pacyeToB MO 3aKMIOYEHHbIM CAENKaM C UHOCTPaHHbIMW LieHHbIMU Bymaramu
(B TOM uymncne 3akrnYeHHbIM Ha OpPraHN30BaHHbLIX TOprax) MOryT CYLEeCTBEHHO OThM4aTbCsA OT Mpaswur,
NPeayCMOTPEHHbIX AMs aHanorMyHbiX cutyauunm B Poccunckon depepaumn. YkasaHHble 0COBEHHOCTM
MOTYT CYLLECTBEHHO MOBNMUATL Ha Baww nnaHbl OTHOCUMTENBHO MHOCTPAHHbLIX LEHHbIX Bymar, a Takke
ckasaTbCAd Ha Hanoroobnaraemon 6ase, paccyMTaHHOW B COOTBETCTBUM C 3aKOHOOATENbCTBOM
Poccuiickon ®epepauuun.

Tak npu 3akmnoyYeHUW CcAenoK C WMHOCTPaHHbIMM LEHHbIMM Oymaramum B CUNY PerynsTopHbIX,
WHMPACTPYKTYPHBIX W WHbIX OFpaHW4eHWn W 3anpeToB, OTCYTCTBUS HeobxoaoMMoro KomuyecTsa
WHOCTPaHHbIX LIEHHbIX Bymar ons pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He 6bin CBOEBPEMEHHO U B
MONMHOM Mepe OCBEeAOMIEH, BO3MOXHbI CUTyauuu, KOrda KOHTpareHT Wiu pacyeTHas opraHusauus
OTMEHSIOT 3aKrMYeHHY CAENKY B CBA3W C HEBO3MOXHOCTbIO OCYLLUECTBMEHWUS PacyeToB MO Hew unu
OCYLLECTBMSAIOT pacyeTbl B CPOKWU, OTIMYHBIE OT MNITAHOBLIX CPOKOB PACHETOB MPWU 3aKMOYEHUU CAENKW.
Mpu atom, ecnu B Bawwm nnaHbl BXOAUNO yyYacTue/He ydYacTve B KOpNopaTUBHLIX AENCTBUAX SMUTEHTA
TakoMW WHOCTPaHHOW UeHHon Oymaru, nonyyeHue [AOMOSIHUTENbHOTO AoXoda, AVWBWAEHAOB, WM
OCYLLECTBMEHNE WHbLIX COEMNOK C KYMMEHHOW WMHOCTPAHHOW LEeHHOW Gymaron/geHexHbiMU CpeacTBamu,
NOMyYeHHbIMU OT MPOAAXW WMHOCTPAHHOW LEHHOW OGymarn, TO Takue nnaHbl MOryT ObiTb HapylleHbl
M3MEeHeHneM CpOKOB (paKTUUECKMX pacyeToB WM OTMEHOW CAenku, B pesynbTate yero Bbl moxeTe He
Nony4nTb NNaHMpyembli 4OX0A, MOHECTU AONONHUTENbHbIE PACXOAbI UMW Aaxe NOMy4nTb YObITOK.

Kpome TOro, B criydae BO3HUKHOBEHUSI CUTyauuid, NPU KOTOPbLIX pacyeTbl MO 3akMiOYeHHOW cAernke
NpoBeCTN HEBO3MOXHO, Balw 6pokep MoxeT ObiTb BbIHYXAEH, PYKOBOACTBYACH MpaBunamy 3akioyeHns
COEenoK U pacyeToB MO HUM, YCTAHOBMEHHbLIMU MHOCTPaHHbLIMU OpraHn3aTtopaMy TOProB U pacyeTHbIMU
opraHu3auMsMy, a Takke pPYKOBOACTBYACb OOblMasmMu JenoBoro obopoTa Ha pblHKE, 3aKM4MTb
AOMOMHUTENbHbIE COEMKU MO MOKynKe/NnpoAaXe WHOCTPaHHbIX LEeHHbIX Oymar, pacdeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBbLIV pe3yrnbTaT OT KOTOPbIX NsXeT Ha Bac.

*k*k

YuntbiBasd BbILLEUINIOXKEHHOE, Mbl pekoMeHgyem Bam BHUMaTENbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKN, BO3HUKAOLLME NP NPOBEOEHUN COOTBETCTBYHOLLMX Onepauun, npuemnemMbiMm gnsi
Bac ¢ yyeTtom Balumx MHBECTULMOHHBIX Lienein n puHaHCoBbIX BO3MOXHoCTeW. [laHHaa Oeknapauus He
UMeeT CBOEN Uenblo 3acTaBuTb Bac oTkasaTbCsl OT OCYLLECTBMEHMS Takux onepauuin, a npu3BaHa
nomoys Bam OUEHUTb MX PUCKM U OTBETCTBEHHO MOAOWTU K pELLUEHUI0 Bompoca O Bbibope Bawen
WHBECTULIMOHHOWN CTpaTernn 1 ycnosui gorosopa ¢ Bawwum Bpokepom.

Y6egutech, 4To HacTosLLan [leknapaums o puckax noHaTHa Bam v npu Heo6xoauMocTu nonyynTe
pa3bsAcHeHun y Baluero Bpokepa vnn KOHCYMNbTaHTa, CneLnanuanpyoLLerocs Ha COOTBETCTBYOLLMX
BOMpoOCax.

11.5. [Oeknapauusi O pUCKax, CBf3aHHbIX C 3aKM4YeHUWEeM [OroBOpoOB, ABMAKLWMUXCA
Npou3BOAHbIMMU (PMHAHCOBLIMW WMHCTPYMEHTaMWU, 0a3UCHbIM aKTMBOM KOTOPbIX SBMAITCA
LeHHble GymMarn MHOCTPaAHHbIX 3MUTEHTOB WA WHAEKCbl, pacCUYMTaHHble MO TaKUM LEHHbIM
oymaram

Llenb HacToswen [Jdeknapaumu — npegocrtaBute Bam 06wyt MHdopmaunio 06 OCHOBHbLIX pUCKaX,
CBSI3aHHbIX C 3aKMOYEeHNEeM [LOroBOPOB, SABMSNLMXCHA MPOM3BOAHBIMU (OMHAHCOBBIMW MHCTPYMEHTaMW,
0a3ncHbIM aKTUBOM KOTOPbIX SBMAAIOTCA LUEHHble OymMarM WMHOCTPaHHbIX 3MUTEHTOB WU WHAOEKCHI,
paccyMTaHHble MO TakMM LEeHHbIM Oymaram (ganee — nNpou3BOAHblE (PMHAHCOBbIE WHCTPYMEHTbI C
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WHOCTpPaHHbIM ©a3nCHbIM aKTMBOM). 3akntoyeHne YKa3aHHbIX [0OroBopoB CBA3aHO C pPUCKaMWU,
XapaKTepHbiIMh AOnA BCeX TMNMPOU3BOAHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB, a TakKkKe CI'IeLI,VI(*)I/I‘-IeCKVIMVI
pUckamu, OGyCJ‘IOBHeHHbIMVI WHOCTPaHHbIM NponcxoxaeHnem ©a3ncHoro akTuea.

Pucku, cBsiaHHbIE C NPON3BOAHbIMU (PUHAHCOBLIMW MHCTPYMEHTAMMU

[aHHble MHCTPYMEHTbI MOAXOOAT He BCeM knueHTaM. Bbonee Toro, HeKoTopble BMAbl NPOU3BOAHbLIX
(bVHaAHCOBBIX MHCTPYMEHTOB COMPSPKEHbI C OOMbLUMM YPOBHEM pucKa, Yem apyrvme. Tak, npu Nokynke
OMLIMOHHOIO KOHTPaKTa MOTEPU KIMEeHTa He MPEBLICAT BEMUYMHY YNaYeHHbIX NPEMUM, BO3HArpaxaeHus
M pacxodoB, CBSA3aHHbIX C UX coBeplleHneM. lNpoaaka OMUMOHHBIX KOHTPAKTOB C TOYKM 3pEHMs pucka
KMMEHTa U 3aKnoyeHne ¢bloYEPCHbIX KOHTPAaKTOB, (hopBapAHbIX KOHTPAKTOB WM CBOM KOHTPaKTOB
COMOCTaBUMbIl - MPU OTHOCUTENbHO HEBOMbLUMX HeGnaronpusATHbIX KonebGaHusiX LeH Ha pbiHke Bbl
rnoaBepraeTecb PUCKY 3HAYUTENbHbIX YObLITKOB, MpWM STOM B Crydae npoaaxu (bloYepCHbIX WU
dopBapOHbIX KOHTPaKTOB M MPOOAXM OMUMOHOB Ha MOKYMKY (OMUMOHOB «call») - HeorpaHUYEeHHbIX
y6bITkOB. C y4eTOM 3TOro, COBEPLUEHWE CAENOK MO MPOAae OMUMOHHLIX KOHTPAKTOB W 3akrouveHue
(hblOYEPCHBIX U PopBapOHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAO0BaHO TONbKO OMbITHLIM MHBECTOPaM,
obrnagaoWwmnmM 3HaYMTENbHBIMA (PUHAHCOBLIMM BO3MOXHOCTAMM U NPaKTUYECKUMUN 3HAHUAMK B obnacTu
NPUMEHeHNs1 MHBECTULIMOHHbIX CTpaTerui.

HacTtosdwasa peknapaums OTHOCMTCA Takke W K MNPOM3BOAHBIM  (PUHAHCOBBLIM WMHCTPYMEHTaM,
HanpaefeHHbIM Ha CHWXEHWEe PUCKOB APYrMX onepaumi Ha ¢OoHAOBOM pbiHKe. BHUMaTenbHO oueHuTe,
Kak Balun nponsBoaHble (PMHAHCOBbBIE MHCTPYMEHTbI COOTHOCATCH C OnepauusMu, PUCKU MO KOTOPbIM Bebl
HamepeHbl orpaHuynTb, 1 ybeauTech, 4To obbem Bawen nos3vumm Ha CPOYHOM pbIHKE COOTBETCTBYET
obbemy nNo3nuumM Ha CroT pbiHKe, KOTOPYIo Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBOW) pUCK

Momunmo 06LLero peIHOYHOrO (LLlEHOBOr0) pycka, KOTOPbIN HECET KIMEHT, COBepLUaloLWuiA onepaunm Ha
pblHKe UeHHbIX Bymar, Bbl, B crnyyae 3aknmoyeHus bloYepCHbIX, OpBapAHbIX W CBOM [OrOBOPOB
(koHTpakTOB), a Takke B Cnyd4ae TMpOAaXW OMUUOHHbIX KOHTpakToB, OydeTte HeCcTM puck
HebnaronpuATHOro M3MeHeHUs LeHbl Kak (PMHaHCOBbIX UHCTPYMEHTOB, ABMAOLNXCSA 6a3NCHBIM akTBOM
NPON3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB, Tak W PUCK B OTHOLIEHWW aKTMBOB, KOTOpble cnyxaTt
obecnevyeHnem.

B cnyyae HebnaronpusiTHoro UaMeHeHus1 LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPSITh
cpeacTBa, sBnsLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

1. Puck nukBmgHocTn

Ecnn Bawa uWHBECTMUMOHHasa cTpaTeruss npeaycMaTpuBaeT  BO3MOXHOCTb — BO3HUKHOBEHMS
HeobX0aMMOCTM 3aKPbITUS NO3ULUK NO COOTBETCTBYIOLLEMY KOHTPAKTY (MNU 3aKMOYEHUSI CAENKN C UHBbIM
KOHTPaKTOM, KOTOpasi CHMXaeT PUCK MO AaHHOMY KOHTpakTy), obpalianiTe BHMMaHWE Ha NUKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak 3aKpbiTUe MO3WULMIA MO HENUKBUAHBIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHBIM OOMNOMHUTENbHBIM YObITKAM B CBSI3W C UX HU3KOW NKBUAHOCTbIO. O6paTuTe
BHUMaHUe, 4YTO, Kak MpaBuIio, KOHTPakTbl ¢ 6ornee oTAaneHHbIMU CPOKaMU UCMIONHEHMUS MEHEE NUKBUAHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 6IIM3KMMU CPOKaMM UCMOSTHEHNS.

Ecnn 3akntoyveHHbIn Bamun Aoroeop, SABNSOLWLMIACA NPOn3BOOHbIM (bI/IHaHCOBbIM WHCTPYMEHTOM, He
JIMKBUOEH, Ny Bac Bo3HMkNa HeobxoaMMocTb 3aKpbITb NO3nLKUIO, obsas3arenbHO paCCManVIBaVITe noMUMo
3aKpbITUA NO3NLUN NO JAaHHOMY KOHTPAKTy albTepHaTUBHbIE BapUaHTbl UCKIKOYEHNA pUCKa nocpencTtBoOM
3aKn4YeHna caeriok ¢ MHbIMKM NPOoun3BOAHbIMU (bMHaHCOBbIMI/l WHCTPpyMEHTaMN unm ¢ 6asnCHbIMU
aktnBamu. Micnonb3oBaHue anbTepPHATUBHbLIX BApMaHTOB MOXeT NpnBeCTn K MEHbLLUM y6bITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM nosuumn n noTtepun B UeHe MoryT npmnBecTtu K yBeJim4eHuto y6bITKOB
Nno CpaBHEHUIO C OObIYHBIMYK cOenKamu,
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Bawwn nopy4yeHund, HanpaBlieHHble Ha orpaHn4yeHmne y6bITKOB, He BCcerga MoryTt orpaHun41uTb notepu o
npennofiaraeémMoro ypoBHA, TakK Kak B paMKax cKnagbiBaloLencs Ha PbIHKE CUTyaunn ncnonHeHmne Takoro
nopyvyeHuna no yKﬂSGHHOVI Bamu ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

Ill. OrpaHnYeHne pacrnopsikeHnsi CPeaCcTBaMM, ABMSAOLWMMNUCA obecneyeHrem

MmywectBo (4acTb uMywlecTBa), npuvHagnexawee Bam, B pesynbTaTe 3akmyeHUs [Orosopa,
ABMSAOLLErocs NPoM3BOAHbLIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnsaTbca obecneyeHnem NCNofHeHWs
Bawmnx obssaTenbCTB MO AOroBOPY W pacnopsbkeHue MM, TO eCTb BO3MOXHOCTb CoBeplueHus Bamwu
caenok ¢ Huwm, bygeTt orpaHuyeHo. Pasmep obecneyeHus M3aMeHsieTcs B nopsgke, npeaycMOTPEHHOM
AOroBOpoOM (crneundukaumen KOHTpakTa), n B pesynbtaTe Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTU
pacnopsaTbCs CBOMM MMYLLECTBOM B BONbLLEN CTeNeHn, YemM 0 3aKM4eHns Jorosopa.

IV. Puck npMHyanTenbHOro 3akpbITvs No3numnm

HebnaronpuatHoe M3MeHeHWe LeHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTWU OOMOMHUTENbHbIE
cpeacTtBa Anst Toro, 4tobbl npmBecTM obecneveHne B COOTBETCTBME C TPeOOBaHUAMM HOPMATUBHBIX
aKToOB M OpOKEepCKOoro Aoroeopa, YTo AOMKHO ObiTb CAENnaHo B KOPOTKMI CPOK, KOTOPOro MoXeT ObiTb
HepgocTaTovHo Anga Bac. Baw 6pokep B aTOM cryvae BnpaBe 6e3 Baluero gononHUTENbHOrO cornacus
«NPVHYOUTENBHO 3aKpbIThb MNO3UUMIO», TO €CTb 3aKM4YuUTb [OroBOp, SBMASAKLWMNCA MNPOU3BOOHBIM
(PUHAHCOBLIM UHCTPYMEHTOM, UN NPUOBPECTU LieHHbIE ByMaru 3a cyeT Bawmx AeHeXxHbIX cpeacTs, Unm
npogatb Bawwu ueHHble Oymarn. OToO MOXeT OblTb CcAenaHo MO CYLEeCTBYHOLIMM, B TOM 4ucCne
HEBBIFOOHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuvHyouTenbHoe 3aKkpbiTUe MO3WLMWM HamnpaBneHO Ha ynpaBfneHue puckamu. Bbl moxeTe MoHecTu
3HauYUTenNbHblE YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 U3MEHEHME LieH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXeT MpuHATL BnaronpuaTtHoe ans Bac HanpaBneHue n Bbl nonyunnu 6bl goxon, ecnm 6ol Bawa
no3nums He Obina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPoMcXoXxaeHnem 6a3ncHoro aktmea

V. CuctemHble pUcku

MprMeHUTENBLHO K 6a3NCHOMY akTUMBY NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LieHHLIM Bymaram
WHOCTPaHHbLIX SMUTEHTOB M MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM Bymaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUACKOMY (DOHAOBOMY PbIHKY OOMOJSHAOTCA aHanorMyHblMU CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHBLIMU CTpaHe, rae BbiMyLleHbl WU 0BpaLlaloTCs COOTBETCTBYIOLUME WMHOCTPAHHbLIE LEHHbIE
6ymarn. K ocHOBHbIM chakTopam, BRUSIIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LEMOM, OTHOCHATCS
nonuTuyeckas cutyauusi, ocobeHHOCTU HaUMOHaNbHOIo 3aKOHOAATENbCTBA, BaNtOTHOIO peryrnMpoBaHus
N BEPOATHOCTb UX U3MEHEHUSI, COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HanMuMe 1 CcTeneHb Pa3BUTOCTH
(bMHaHCOBOW CUCTEMbI CTpaHbl MeCTa HaxoXAeHws nuua, o6s3aHHOro MO MHOCTPAHHLIM LEHHbLIM
Bymaram.

Ha ypoBeHb CUCTEMHOro pmMcka MOryT OKa3sblBaTb BAWAHWME U MHOrMe Apyrue gakTtopbl, B TOM yuchne
BEPOSTHOCTb BBEAEHWS OrPaHWYEHUA Ha WHBECTUUMM B OTAENbHbIE OTpPacnM 3KOHOMUKM  UIK
BEPOSTHOCTb OOHOMOMEHTHOW [eBalbBauun HauuoHanbHOM BantoTbl. OOLWENPUHATON UHTErpanbHOn
OLlEHKOW CWUCTEMHOrO pUCKa WHBECTUUMA SBNAETCH “CyBEepPEeHHbI PEWTUHI” B WHOCTPAHHOW WUnu
HaUMOHanNbHOW BanTe, MPUCBOEHHBLIA CTpaHe, B KOTOPOW 3apernctpypoBaH SMUTEHT WHOCTPaHHOW
LeHHOM Gymaru, mexgyHapogHbiMu penTuHrosbiMm areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT MMeTb B BUAY, UTO PEUTUMHIN SBASIOTCA MWLUb OPUEHTUpaMn U MOryT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLun.

B HacTosWwee BpemMA 3aKoHoAaTeslbCTBO [OMyCKaeT BO3MOXHOCTb 3aKIto4eHUusa pOCCI/IVICKVIMVI
WHBECTOPaAMN O0roBOpoOB, ABJAOLLNXCA pOCCMVICKVIMI/I npon3soaHbIMU d’)VIHaHCOBbIMVI MHCTPYMEHTaMMU,
0a3nNCHBLIM aKTMBOM KOTOPbIX ABNAKTCA LEHHble 6ymarm MHOCTPAHHbIX 3MUTEHTOB WK WHAOEKCHI,
paccynTaHHble NO TakKUM LEeHHbIM 6y|v|araM. Me>|<p,y TeM, CyLleCTBYIOT PUCKN USMEHEHUA perynaTuBHbIX
noaxo4oB K COOTBETCTBYWOLMM onepauudam, B pesylnbTarte 4ero MoOXeT BO3HUKHYTb HeobxoaMMOoCTb
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coBepluaTh CAenku, HanpaeneHHbIe Ha NpekpaLlleHne o0b6a3aTenbCTB NO YKa3aHHbIM JOrOBOpaM, BONPEKM
Bawum nnaHam.

VI. NpaBoBble pUCKM

Heobxogumo oTpaBatb cebe OT4eT B TOM, YTO WHOCTPaHHble (OUHAHCOBBLIE WHCTPYMEHTbI,
aBnswowmecs 6a3ncHbBIMU akTMBaMy MPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, HE BCerga siBNSATCSA
aHanoraMm POCCUICKMX (PUHAHCOBBLIX WHCTPYMeHTOB. B ntoGom cnydvae, npenoctaBnsiemMble MO HUM
npaea W npasBuna WX OCYLECTBNEHUS MOIYT CYLUECTBEHHO OT/MYATLCA OT MpaB MO POCCUNCKUM
(PUHAHCOBLIM UHCTPYMEHTaM.

Bo3amoxHOCTM cygebHoOM 3awmTbl nNpaB MO  MNPOM3BOAHBIM  (PUHAHCOBLIM  MHCTPYMEHTaMm C
WHOCTPaHHbIM 6a3NCHBIM aKTMBOM MOTYT BbiTb CyLLECTBEHHO OrpaHn4eHbl HE0H6X0AMMOCTbIO ObpaLleHus
B 3apybexHble cynebHble M npaBoOXpaHWUTErNbHbIE OpraHbl MO YCTAaHOBMEHHbIM MpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNMYaTbCSA OT AeWCTBYOWMX B Poccnn. Kpome Toro, Bl B 60MbLWIMHCTBE Cryvaes
He CMOXeTe nmonaraTtbCs Ha 3aWwmMTy CBOMX MpaB M 3aKOHHbIX WHTEPECOB  POCCUNCKUMMU
YNOMHOMOYEHHbBIMW OpraHamum.

VII. PackpbiTe nHdgopmaumm

PackpbiTve uHdOpMauMM B OTHOLIEHWM WHOCTPaHHBbIX LEHHbIX Oymar, sBnawowmuxcs 6asncHbIM
aKTUBOM MPOWN3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBMSAETCA MO npaBuiam, AeWCTBYOLMM 3a
pybexom, M Ha aHrmmnckom sa3bike. OueHuTe CBOK TOTOBHOCTb aHanmu3upoBatb WHGOPMAaUMIO Ha
aHrMUIUCKOM A3blke, a Takke To, NoHMMaeTe Nun Bbl oTnnumna mexay npuHATbiIMM B Poccun npasunamm
dvHaHcoBON OT4eTHOCTWU, MexayHapoaHbIMW CTaHd4apTaMu (PMHAHCOBOW OTYETHOCTWM WA NpaBunamu
(PNHAHCOBON OTYETHOCTW, MO KOTOPbIM MNyBNMKyeTcs MHAOPMaLUsA SMUTEHTOM MHOCTPAaHHbIX LEHHbIX
Bymar.

Takke poccuiAckMe opraHvM3aTopbl TOProBnu u (unn) Opokepbl MOMYT OCYLLECTBNSATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MHOpMauun), pacKkpblBaeMbIX WHOCTPaHHbIM 3MUTEHTOM Ans  Bawero
yoobctBa. B aTOM cnyyae nepeBof MOXET BOCMPUMHUMATLCSA WCKMYUTENBHO Kak BCrMomorartenbHas
WHopMaums K opuLmnanbHO packpbITbiM OKYMEHTaM (MHopMauuKn) Ha MHOCTpaHHOM A3blke. Beerga
yunTbiBanTe BEPOSTHOCTb OLUMOOK mepeBoA4vMKa, B TOM YMCME CBSA3AHHbLIX C BO3MOXHbIM PasfvyHbIM
NnepeBOAOM OLHUX U TeX Xe MHOCTPaHHbIX CroB M dpa3 UM OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
SKBMBarneHTa.

*kk

YuuTbiBas BbILWEUINOXEHHOE, Mbl pekoMeHAyem Bam BHMMaTernbHO paccMOTPeTb BOMPOC O TOM,
ABNSAIOTCA N PUCKWU, BO3HMKAIOLLME NPWU NPOBEAEHUN COOTBETCTBYIOLMX Onepauun, npuemnemMmsiMyn ans
Bac ¢ yyeTtom Balmx MHBECTULMOHHBIX Lienein n puHaHcoBbIX BO3MOXHocTen. [laHHaa [eknapauusa He
UMeeT CBOEW Lenblo 3acTaBuTb Bac oTkasaTbCs OT OCYLUECTBEHWS Takux onepauui, a npussaHa
noMoyb Bam ouUeHWUTb WX PUCKM M OTBETCTBEHHO MOAOWTM K pelueHuto Borpoca o Bbibope Balen
WHBECTULUMNOHHOW cTpaTterum u ycnosuin [lorosopa ¢ Bawwmm bpokepom.

Y6egutecb, 4To HacTosiwaa [eknapauus o puckax MoHsTHa Bam v npu HeoGxoamMmocTu nomny4yute
pasbscHeHus y Balwero Bpokepa WnM KOHCYNbTaHTa, CNeuuanusvpyroLerocs Ha COOTBETCTBYHOLLMX
Bonpocax.

11.6. [leknapaums o pMckax, CBA3aHHbIX C MHBECTULIMAMU B CTPYKTYPHbIE NpoAyKTbl (HOTbI n/unu
o6nuraumm) MHOCTPaHHbIX U POCCUUCKNX SMUTEHTOB

Llenb HacTosiwen Oeknapauum — npegoctasntb Bam (MHBecTopy, KnueHTy) nHopmaumnto 06 0CHOBHbIX
puUckax, CBA3aHHbIX C NPUODPETEHNEM CTPYKTYPHBLIX MPOAYKTOB (HOT W/Mnn obnuraumin) MHOCTPaHHbIX U
POCCUMCKMX  3MWUTEHTOB  (ganee —  CTPyKTypHble  MNPOAYKTbl),  MpegHasHayeHHblX  Ans
KBannuumMpoBaHHbIX MHBECTOPOB, C BO3MOXXHOCTBIO JOCPOYHOMO MOralleHns Mo YCMOTPEHUID AMUTEHTA
B CBSI3W C HACTyNJIeHWEM CriyYyaeB, He 3aBUCALMX OT BOMM 3MuTeHTa. HacTosiwas [deknapauus He
COOEpPXUT pekoMeHAauun OTHOCUTENbHO LenecoobpasHocTn nprmobpeTeHns CTPYKTYPHBIX NPOAYKTOB,
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He SBNAETCA NpPeanoXeHnem O MOKyMKke WM Nnpoaaxe, UMW 3anpocoM Ha NpeasioxXeHue o MOKyrKe Wnu
npogaxe CTpyKTypHbIX NpoaykToB. OGpallaem Balle BHMMaHWe, YTO MHBeCTMpoBaHue B CTPYKTYpHbIe
NPOAYKTbI CBA3aHO C BLICOKOW CTENEeHblo PUCKOB. 3asiBreHust NioGbiX N, B TOM YMCIEe COTPYAHWUKOB
Bawuero 6pokepa, a Takke MHPOPMaLUA B pPeKnaMHbIX U MHOPMAaLMOHHBLIX Matepuanax 0 BO3MOXHOM
yBENUYEHUM B OyaylwlemM CTOMMOCTM WMHBECTMPOBAaHHbIX B CTPYKTYpHblEe MNPOAYKTbl CPeAcTB MOryT
paccmaTpuBaTbCs HE MHaYe Kak NpeanonoXeHus. [0 NpUHATUA pelleHust o npuobpeTeHun CTpYKTYPHbIX
npoayktoB Bam Heo6xoOMMO B MOMHOW Mepe MOoHMMAaTb MX MPaBOBYKD M 3KOHOMMYECKYHO npupody, a
TakkKe NpUcyLLne UM PUCKM.

LokymeHmbi, komopbie Bam Heobxodumo usydums 00 MpuobpemeHusi CmpyKmypHbIX MPodyKmos

Ona Toro 4toGbl B [OCTATOYHOW Mepe onpeaenntb Ans cebs 3KOHOMWYEecKue nocneacTeBust
nHBecTUpoBaHmsi B CTpPYKTYpHble NpOAyKTbl, Bbl [OOMKHbI BHMMATENbHO U3YYMTb CIEAYIOLLYHO
OOKYMEHTaLUuIo:

» HacTtoswyto [leknapauuio B COMETaHUN C AeKnapaunammn 1 yBeJOMIIEHUAMUN O pUCKax, KOTOpble
npeaycMoTpeHbl B OENCTBYKOLEM [oroBope Ha Opokepckoe obcnyxuBaHue (OOroBope Ha
BeAEeHVEe MHAMBUAYaNbHOIO MHBECTULMOHHOIO cYeTa), 3akntoyeHHbIM Bamu ¢ Bawmm 6pokepowm;

» 3MMCCUOHHYI0 JOKYMEHTaLMUI0 U NacnopT COOTBETCTBYoWEro CTpyKTYpHOro npoaykra.

1. ToHsmue cmpyKkmypHbIx MpodyKmoe u fnpucyujue um pucku

CTpyKTypHble MpodyKmbl (HOmbI u/unu obnueayuu) UHOCMPaHHbBIX U POCCULICKUX 3MUMEHMOo8 — UEeHHbIEe
b6ymazu, No KOTOpbIM MPaBO MX BriagenbLeB Ha MoryyYyeHue BbinnaT no HUM (Bbinnat no CTPyKTYPHbIM
npodyKkrtam npu ux norawieHvnn, a Takke NpaBO Ha MONy4YeHue KYNMOHHOro A0Xo4a) M BeruuuHa Takux
BbINMAaT 3aBUCUT OT HACTYMMEHUs WNWM He HacTynneHus obctoatenscTB (CobbiTuin), NpeayCcMOTPEHHbIX
SMWCCUOHHOW AoKymeHTaumen. HactynneHne otux CoObITMA He 3aBUCUT OT BOMU 3MUTEHTA.
Hactynnenve HekoTopbix w3 3Tux CoObITUA 3aBUCUT OT 3HAYEHWs OAHOTO WM HECKOSbKUX
U3MeHSILWMXCA napameTpoB (3HayeHun) ueHHbIX Oymar, asnswowmuxca basoBbiMn akTMBamy Mo
CTpykTypHbIM npogyktam, B [aTtbl oueHkn. B 4yacTHocTW, Takue cobbiTusA, Kak nonyvyeHne Bamwu
KYNOHHOro 40X0A4a, BO3MOXHOCTb OOCPOYHOro noraweHns CTPYKTYpHbIX MPOAYKTOB W WMHble COObITUSA
3aBUCAT OT JOCTMXKEHUSA TaKUMWU U3MEHSALLMMUCA napameTpamu (3HauveHuamn) YposHen bapbepa —
nokasartenew, yCTaHOBIEHHbIX SMUTEHTOM U OTPaXKEHHbIX B SMUCCUOHHOW AoKyMeHTauun. CTPYKTypHble
npoaykTel — ANa  KBanuUUMPOBAaHHbIX MHBEcTopoB. Onepauum C 3TUMKU  LeHHbIMKM  Bymaramu
npegHasHaveHbl ANA MHBECTOPOB, KOTOpble CMOCOOHbI NPUMHMMaTb Ha cebs cneuuduyeckme pUCKW,
CBsi3aHHble C MHBecTUpoBaHmem B CTPYKTYpHble NPOAYKTbl, B TOM YMCIEe PUCK MOSTHOW MW YacTU4HOWN
noTepun BIOXeHHbIX cpeAcTB. HacTtoswmm yBegjomnsem Bac o Tom, 4to npuobpeteHne CTPyKTYpHbIX
NPOAYKTOB He aHanormyHo npuobpeTeHnto obblyHbIX obnurauui, a U3MeHeHne PbIHOYHON CTOMMOCTM
noboro 6a3oBoro aktuea He obsi3aTenbHO NPUBOAUT K COPA3MEPHOMY U3MEHEHUIO PbIHOYHOW CTOMMOCTHU
CTpyKTypHOro npogykTa. YkaszaHHOe MOXeT MOBMeYb YaCTUYHYO UMW MOSHYI0 MOTEP MHBECTUPOBaHHbIX
B CTpyKTypHble MpoayKTbl AeHeXHbIX cpeacTs. [oxoa no CTpyKTypHbIM npoagyktam Bbl nonyyaeTe He
BCerga, a npv HacTynneHun OBCTOATENbCTB, ONpeAdeneHHbiX B pelleHurM o Bbinycke CTPYKTYPHbIX
NPOAYKTOB, B MX MacrnopTax, packpblBaeMbIX B COOTBETCTBUM C TpeboBaHWsMM 3akoHogaTenbcTea Po.
Kakne-nnbo Bbinnatbl no CTPYKTYPHBLIM NPOAyKTaM, a Takke BO3BPaT NepBoOHaYanbHO MHBECTUPOBaHHOW
CYMMbI He SIBMISOTCHA rapaHTUPOBaHHbIMKU 1N 6e3ycnoBHbIMW. KynoHHbIV JoX04, nognexalumn BeinnaTte B
T€ UNN MHble gaTbl, MOXET ObiTb HE3HaYMUTENbHbLIM UNK pasHbiM 0 (Hyno), a BeiNnmaThl Npy noralieHnun
kaxxgoro CTPYKTYpHOro npogyKkra MOoryT ObiTb MeHblle €ro HOMMWHanbHOW CTOMMOCTM, B TOM 4ucrie
pasHbiMu 0 (Hynto).

Onepayusm co CmpyKmypHbIMU podykmamu npucyuwu criedyouue PucKu, eKYas, HO He
02paHuUYUBasiCh:

Puck Henorny4yeHusi KyrnoHHo2o 0oxoda. Bbinnata aMWTEHTOM KYMOHHOrO Joxoda Briagenbuy
CTpyKTYpHOro nNpoAyKTa OCYLLECTBNSETCA MpuW ycroBuu, 4To 3HadeHue (3HauyeHwusi) kaxgoro 6asoBoro
aKTMBa OOCTUratoT YPOBHS, YCTaHOBIIEHHOrO aMmTeHTOM. B crniyyae ecnu Ha [arty oueHku (gaTy, no
COCTOSIHMIO Ha KoTopyk PacudeTHbin areHT onpegensiet dakt HacTynneHuss CoOblTua ans BbinnaThbl
KYMOHHOro Aoxoa) ykasaHHble 3HadyeHus He AOCTUMMN YCTaHOBNEHHOrO AMUTEHTOM YPOBHS, CUMTAETCH,
yto CobbiTe ANs BbiMnaTbl KYNMOHHOIO JOXo4a He Npov3oLlno. B TakoM crnyvae KymnoOHHbIA OOXOn B
paccmatpmBaemyo [laTy oueHkm Bam He BbinnadmBaeTcs. Takum obpas3om, B 3aBUCUMOCTU OT
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kone6aHuss 3HayeHWid, YCTAHOBIEHHbIX B OTHOLWIEeHWM Ba3oBbix akTMBOB, Bbl puckyeTe He MONy4nTb
[OXO[, Ha KOTOpPbI MOIMM paccynTbiBaThb Npu nprobpeteHnn CTPYKTYPHbIX NPOAYKTOB.

Puck nonydeHusi KyrnoHHoeo 0oxoda 8 pasMepe HUXe mo2o, Ha Komopsbil Bbl moanu
paccyumsieamb. Pa3mep KynoHHoro goxoda no CTpyKTypHbIM NpoAaykTam MoXeT ObiTb onpefeneH B
ycrnoBusx  BbiNycka B BuAge  opMynbl  C  MNEPEMEHHbIMW,  3HAYEHUS  KOTOPbLIX  He
MOTYT U3MEHATLCS B 3aBUCUMOCTM OT YCMOTPeHUs1 OMUTeHTa. [oCcKonbKy B TakOM Crlyvae KyMOHHbIN
[0X04 HOCUT MepeMeHHbIN xapaktep, Bbl pyuckyeTe MONy4uMTb HE3HAYUTENbHBIA KYMOHHbLIA 4OXO4 MK
KyMOHHbIN JoxoAd, paBHbi 0 (Hynto).

Puck docpouHozo nozaweHusi CmpykmypHbIXx npodykmoe & cry4yae HacmyrneHuss bapbepHozo
cobbimusa. B cnyyae ecnm 3HayeHune (3HayeHust) kaxgoro 6a30BOro akTMBa [AOCTUTHYT YPOBHS,
YCTaHOBIEHHOIO AMUTEHTOM, YKa3aHHOe NoBneyveT 40CPoYHoe noraweHne CTPYyKTYpHbIX NpoaykToB. Mpu
3TOM pasmep OEHEXHbIX CPeACTB, Nognexalimx Bbinnare no ogHomy CTPYKTYpHOMY MPOAYKTY Mpu ero
AOCPOYHOM MOralieHnn B paccMaTpuBaemMoM criydae, 3aBUCUT OT TOro, AOCTUIMNM N1 Ha [aTy OueHKu
3HaueHue (3HauveHus) kaxgoro basosoro akTmeBa hukcMpoBaHHbIN YpoBeHb bapbepa, nnu Het. Takum
obpasom, B criydyae HactynneHnst bapbepHoro cobbiTna Bbl HeceTe pucK NonyyYeHns AeHEXHbIX CPeacTB
He B TOM pa3mepe, Ha KOTopbI Bbl MOrnn paccuntbiBaTh.

KpeOumHbili puck amumeHma ueHHoU 6ymaeu, sensouwelics ba3oebiM akmueoMm 1o
CmpykmypHbiv npodykmam. [NMpu npruobpeteHun CTPYKTYpHbIX NpoaykToB Bbl Takke nonaraetechb Ha
KpeanTocnocobHOCTb 3MUTEHTa UEHHbIX Oymar, siBnsalowmxcs ba3oBbiM akTMBOM B COOTBETCTBUM C
YCIOBUSIMU BbIMYCKA, M HECETE PUCK CHWXEHMSI UMW yTpaTbl KPegMTOCNOCOBHOCTM TakMM SMUTEHTOM.
Ecnn aMuUTeHT cTaHeT HecocTosiTeneH, Bbl MOXeTe MOTEPATb YacTb UMM BCE BIIOXEHHble AeHEXHble
cpeAacTBa.

Puck Hanuyusi unu esedeHusi 8 OydywieM 8antomHbIX, Haro208bIX UMU UHbIX O2paHuyeHul,
MONMHOCTLID MMM B YacTU NPenAaTCTBYWOLMX peanusauuMn npuHagnexawmx Bam npaB nonyyeHust
[AEHEXHbIX BbIMMAT UMW MHOFO pacnpeneneHusi, npeaycMOTPEHHOIO YCNOBUSIMU pa3MeLLEeHUst (Bbinycka)
CTpYKTYpHbIX NPOAYKTOB.

Obpamume 8HuMaHue, 4TO MHBeCTUUMM B CTPYKTYpPHbIE NMPOAYKTbI HE Y4acTBYIOT B CUCTEME
CTpaxoBaHusa BknagoB. MHBecTnumn B CTPYKTYpHblE NPOOYKTbl HE SABMSIKTCS BOXEHUEM AEHEXHbIX
cpenctB Ha OaHKOBCKMI BKNag, OEHEeXHble cpeacTBa, WHBECTUPOBAHHbIE B YKa3aHHbIN (PUHAHCOBHLIN
WHCTPYMEHT, He 3acTpaxoBaHbl B COOTBETCTBUU ¢ DeaepanbHbIM 3akoHOM OT 23.12.2003 Ne 177-d3 «O
CTpaxoBaHUM BKMagoB msmyeckunx nuy, B 6aHkax Poccunckon ®epepavumy».

Obuwue pucku, cesizaHHbIE ¢ UHeecmuposaHuem 8 CmpyKmMypHbIe rpoodyKmbi.

O6Lwwwe puckun, cesizaHHble C MHBECTMPoBaHWeM B CTPYKTYpHbIE NPOAYKTbl aHamNorMyHbl O6LWMM puckam,
CBSI3aHHbIM C OCYLLECTBIEHMEM Onepauuin Ha pblHKE LEHHbIX Gymar, onucaHue KOTOpbIX MPUBEAEHO B
pasgene 11.1. HacToswen [Jeknapaumn.

Obpamume sHumaHue. NMpu nogade Bpokepy 3asBneHnsa Ha yyactue B pasMmeLteHnun CTPYKTYpPHbIX
npogyktoB Bam Heobxooumo yunTbiBaTb (DaKTOpbl pyUcka CaMoOro pasfvMyHoOro cBoncTBa. [MepeveHb
PUCKOB Ha pblHKE LUEHHbIX Oymar, npeacTaBneHHbI B HacTodwlen [eknapaumm He ABnsieTcst
ncYyepnbIBalLWMM BCMEACTBME pa3HOObpa3nss BO3HMKAKOLWMX Ha HEM CUTyauuin, HO rno3sonsaeT Bam
umeTb obllee npencTtaeneHne 06 OCHOBHbIX pUCKax, C KOTOpbIMM Bbl MoOXeTe CTONMKHYTbCA Mpu
nprobpeTeHnn ykazaHHbIX CTPYKTYPHbLIX NPOOYKTOB.

Hacmosuwum bpokep yeedomnsiem Bac o Huxecnedyrouwem:
MpeacrtaBneHHada B Hactoswen [eknapauum wuHGOpMauuss He SABNAeTCdS  UHAMBUAYanbHOW
WHBECTULIMOHHON pEKOMEHAAaLMEN, HU MPU KaKMX YCITOBUSIX, B TOM YMCIEe NMPU BHELLHEM COBMAadEeHUU ee
cogepxaHua c TpebOBaHMAMM HOPMAaTMBHO-MPABOBLIX aKTOB, NPEObsBSEMbIX K WMHOMBUOYANbHOW
WHBECTULIMOHHOW pekomeHaaumu. Jlioboe cxoncTBO NpeacTaBrneHHOW MHAOpMaUMM ¢ UHAMBUAYarnbHOM
WHBECTULIMOHHON pekoMeHZauunen aBnsaeTcs criydanHbiM. CTPYKTYpHbIE NPOAYKTHI UK onepaumm ¢ HUMK
MOryT HE COOTBETCTBOBaTb Balwemy MHBECTULMOHHOMY NPOuto U He yunTbiBaTh Bawwn oxmngaHust no
YPOBHIO pucka wu/mnn poxogHocTn. CTPYKTYpHble NPOAYKTbI HU MpPU KakuX ODOCTOATENbCTBaX, He
rapaHTUpyT [O0X04, Ha KOTOpbIM Bbl, BO3MOXHO, paccyuMTbiBaeTe Mpu YCIOBUW WCMNOSb30BaHUS
npegocTaBneHHon MHopMaumm Ansa NPUHATUS UHBECTULIMOHHBLIX peLleHnid. VIHpopmaumns B HacTosALwen
Heknapaummn He sABNsieTCA NpensioKeHWeM Unu nodyxaeHuem coBepluaTb onepauun Ha (pMHaAHCOBOM
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pbiHke. Bo Bcex crnyyasx onpefeneHuMe COOTBETCTBUA (DUHAHCOBOrO WMHCTpPyMeHTa nubo onepauuu
WHBECTULMOHHbIM LIENsIM, MHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K PUCKY SIBMSieTCs 3agadven
uHBecTopa. Bbl camocTosiTenbHO NpuHMMaeTe Bce nHBeCcTUUUNOHHbIEe pelteHnd. OO0 «UK «PoHTBbENb»
He HeceT OTBETCTBEHHOCTM 3a Bawwu BO3MOXHble yObITKM B Cnydyae cOBepLUeHus onepauun, nubo
WHBECTUPOBaHNA B (PUHAHCOBLIE MHCTPYMEHTbI, YNOMSIHyTble B NpeacTaBNeHHOW MHdopmaumm, u He
rapaHTMpyeT Aoxoa.

*kk

YunTbiBas BbILLEN3NOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTtenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAOTCA NN PUCKU, CBSI3aHHbIE C NpuobpeTeHnem Bammn CTpyKTYpHbIX MPOOYKTOB NpUeMeMbIMU ANis
Bac ¢ yueTom Balumx MHBECTULMOHHBIX Lienen n (oMHaHCOBbIX BO3MOXHOCTeN. HacToswas Jeknapauuns
He MMeeT CBOEW Lenbil CKNoHUTb Bac oTkasatbcs oT npuobpeteHuss CTPYKTYpHbIX NPOAYKTOB, a
npv3BaHa Nomoyb Bam oueHuTb NnpucyLLMe UM PUCKU U OTBETCTBEHHO MOLOWTM K NPUHATUIO pellueHus ob
nx npuobpeTeHuu.

Y6eautech, 4TO HacTosLas ,El,elcnapau,vm O pUCKax NOHATHa Bam u npu HeobxoQMMocCTH nony4duTe
pa3bACHEHNA Yy Bawero 6p0Kepa WM WMHOIro  KOHCyNnbTaHTa, cneunann3npyrowleroca Ha
COOTBETCTBYOLLKMX BONpOCax.

11.7. Jeknapaums o pMckax, CBA3aHHbIX C OCYyLUeCTBIIeHUeM onepauMn Ha BantoTHOM PbIHKe
(KOHBEPCUOHHbLIX onepayui)

Llenb HacToswen Oeknapauum — npegoctaButb Bam nHdopmaumio 06 OCHOBHbIX pUCKaXx, CBA3aHHbIX
C OCyLLIeCTBMeHneM onepaLunin Ha BanioTHOM pbiHKe, B TOM 4ucrne bupxebix caenok cson. Obpallaem
Balwe BHMMaHMe Ha TO, 4TO HacTosAwasa [eknapauusa He packpbiBaeT nHdopmMaumo 060 BCeX puckax Ha
BanTHOM pbIHKE BCNEeACTBUE pa3Ho0bpasms BO3HMKAKOLWMX HA HEM CUTYaLWi.

B o6wem cmbicne puck npeacTaBnsieT coboii BO3MOXHOCTb BO3HWKHOBEHUSI YOBITKOB Mpu
OCYLLECTBMNEHUN (PMHAHCOBBIX OMNepaunii B CBA3M C BO3MOXHbLIM HEGMAronpuaTHLIM BIIUSIHUEM Pa3HOro
pona akTopoB. Huxe — OCHOBHbIE pUCKM, C KOTOpbIMU ByayT cBsA3aHbl Baluy onepauuv Ha BantoTHOM
pbIHKE.

Mpy ocyllecTBreHUM ornepaunii Ha BamnoTHOM pbiHKe Y Bac Bo3HMKalOT Bce BO3MOXHbIE PUCKM,
onucaHHble B [eknapauum o6 OGLUMX pUCKax, CBSI3aHHbIX C OCYLLECTBIIEHMEM oOnepauuii Ha pblHKe
LieHHbIX Bymar, B TOM YMCe CUCTEMHBIA PUCK, PbIHOYHBIA PUCK 1 €r0 Pa3HOBUAHOCTU, PUCK JIMKBUOHOCTY,
KPEAMUTHbIN pUCK, NPaBOBOW PUCK, ONMepPaLMOHHbIA PUCK, PUCK UCMOMb30BaHUA PasfUYHbIX NMPOrpaMMHbIX
cpeacts U apyrve. Kaxabli U3 yKasaHHbIX PWCKOB M UX COBOKYMHOCTb CMOCOGHbLI MPUBECTU K
3HaAYUTENbHBLIM YObITKAM.

Bpokep yBegomnsieT Bac o Tom, 4To B cry4ae BO3HUKHOBEHWS OOHOTO U3 BbILLEMNEPEYUCTIEHHBIX
PVCKOB MNu yrpo3bl KX HacTynneHus, Baw Bpokep BnpaBe npvHMMaThL U UCMOMHSATL TONBKO MOPYYEHUSs
Ha 3akrnyeHne GUPXKeBbIX CAENOK CBOM Ha BartOTHOM PbIHKE, O MOMEHTa YCTPaHEeHUsI PUCKOB UMW KX
yrposbil.

Mpn HanpaBneHun Bamu Bpokepy nopyyeHuin Ha 3akrntoHeHNEe KOHBEPCUOHHbLIX CAENOK Ha BarnoTHOM
PbIHKE, CYLLIECTBYET PUCK HEMPUHATUS K UCMIONHEHUIO U/UIMM PUCK HEUCMONHEHUS! NOPYYEHUIA BCNIEACTBUE
HEBO3MOXHOCTW perucTpauuy unm orpaHUYeHust perucTpaumm nopyvyeH1uin Ha opraHM3oBaHHbIX Toprax B
CBSI13Y C AENCTBUSIMU TPETBLUX NUL, B TOM YUCNe OeACTBUAMU APYruX knveHToB Balero Bpokepa.

*kk

YuuTbiBad BbIWEN3NOXEHHOE, Mbl pekoMeHayem Bam BHMMaTenoHO paccMOTpeTb BOMPOC O TOM,
SIBMAOTCA NN PUCKW, BO3HMKAIOLLME NMPW NPOBEAEHMN ONepaLUuin Ha BantoTHOM pbIHKE, MpUueMnemMbiMy ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n omHaHCOBbLIX BO3MOXHOCTEeN. [aHHaa [deknapauums He
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UMeeT CBOEeN Lenbio 3acTaBuTb Bac oTkasaTbCA OT OCYLLECTBMEHUS onepauuii Ha BanTHOM pbiHKE, a
npu3BaHa nNomoyb Bam OUEHUTb MX PUCKM M OTBETCTBEHHO MOJOWTM K pELUeHW0 Bompoca O Bblbope
Baluen nHeecTnumoHHomn ctpaTternm n ycrnosun [Jlorosopa ¢ Bawmm Bpokepom.

Ybeautecb, YTO HacTosLlas ,D,eKJ'Iaan,VIﬂ O pucKax NnoHATHa Bam un npu HeobxogMmMocTn nonyvyumTe
pPa3bACHEHUA Y Bawero EpOKepa Mnn KOHCYIbTaHTa, chneuunann3mpyrwleroca Ha COOTBETCTBYHOLLUX
Bornpocax.

11.8. deknapauus o puckax, CBsi3aHHbIX C OCyLLIeCTBNEeHNEeM CAENOK 3aiMmMa LeHHbIX Oymar

Llenb HacTosawewn Oeknapaumm — npegoctaButb Bam (KnueHTty) nHdopmauuio o6 OCHOBHbIX puckax,
CBSI3aHHbIX C OCYLLECTBIIEHNEM COENOK 3anma ueHHbIX bymar. Obpalwaem Bale BHMMaHMe Ha TO, 4TO
HacTosias [Jeknapauus He pacKkpbiBaeT MHGPoOpMaL Mo 000 BCEX pUCKax, CBA3aHHbIX C OCYLLIECTBIIEHNEM
COEenoK 3anMa, BCNeacTBMe pa3Hoobpasns BO3HMKAKOLLMX NPU 3TOM CUTyauun.

B o6uwem cwmbicne puck npeactaBnsieT coOOM BO3MOXHOCTb BO3HMKHOBEHMSI YObITKOB npw
OCYLLECTBMEHUN CAENOK 3alma LEeHHbIX Bymar B CBSI3W C BO3MOXHbIM HEONaronpusiTHelM BIUSHUEM
pasHoro poga akTtopoB. Hmxe — OCHOBHblE pUCKM, C KOTOpbIMM ByayT cBsizaHbl Baww onepaumm no
3aKIMYEHMIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywecTBneHMM cOenok 3amma ueHHbix Bymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKW,
onucaHHble B [eknapaumm o6 obwimx puckax, CBA3aHHbIX C OCYLLECTBMEHMEM onepauui Ha pblHKe
LeHHbIX Bymar, B TOM Y1Cne CUCTEMHbIV PUCK, PbIHOYHBIV PUCK U €ro pa3HOBMOHOCTU, PUCK MUKBUOHOCTH,
KPeAUTHBIN PUCK, NPaBOBOW PUCK, OMepauuoHHbI PUCK U Apyrue. Kaxabii u3 ykasaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOOHLI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHve Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck KoHTpareHTa:

Puck koHmpageHma — mpembe20 fuya rnposienssemcsi 8 pucke HeucriofIHeHusi obsisamernibcme no
go3epamy 3alima neped Bamu unu Bawum Bpokepom co CmMOpOHbI KOHMpa2eHmoes (8 mom yucrie 8
ces3u ¢ npomusornpasHbiMu Oelicmeusamu). [aHHbIU pucCK cesi3aH C 3akmoveHueM Bawum
Bpokepom cOernok 3aliMa UeHHbIX 6yMaz C KoHmMpazeHmamu, UHopMayusi O KOMmopbIX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, Omcymcmeayem 803MOXHOCMb OUEeHUMb hUHaHCOo8YH
ycmoU4usocmb Makogo KoHmpazeHma (3aemujuka), obpasyemcs HEHOPMUPOBaHHbIU PUCK Ha
00Ho20 3aemuwuka. ¥ Bac omcymcmeyem 603MOXHOCMb e7usmb Ha 8blbop KOHmMpazeHma
(3aemujuka). Bl GomkHbl omOasamb cebe omyem 8 mom, Ymo y Baweeo bpokepa omcymecmeayem
omeemcmeeHHocmb rneped Bamu 3a HeucrnonHeHue obsisamernbcme no 0oz2oeopam 3aliMa, puck
obpa3sosaHusi Heobecre4yeHHo20 3alima.

2. Puck He peanusaumy npas, 3aKpensieHHbIX LeHHbIMU BGymaramu (Ha nonyvyeHue goxoga no LUEeHHbIM
6ymaram B BuOe [OMBMAEHOOB, Ha YydvacTve B obWeM cobpaHMM akuMOoHepoB, Ha ydyacTue B
cooTtBeTcTBMM € rnason X|.1 ®depepanbHOro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akuMOHepHbIX
obuecTBax» B BblKyne LeHHbIX Bymar akunoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble pUCKM nNpu 3aknyYeHun caernok 3arma LEeHHbIX 6ymar CO CpOKOM WUCNOJIHEHUA
00s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6onee ogHOro gHs.

B criyyae 3akmnodeHusi cdenku 3aliMa UeHHbIX bymae co cpokom 6oriee 00HO20 OHS, U 8birnnamal
3IMUMEHMOM UeHHbIX byMae 8 meydeHue cpoka 3alima 0oxodos 8 sude OusudeHOO08 (3a 8bIHEMOM
Hanoeoe Ha coomeemcmeyrowulti 0oxod), nonydyamernem Ou8UOEHOO8 OKaxemcs KOHmMpazeHm,
Komopbil eepHem (KomreHcupyem) Bawm nony4yeHHble Ooxo0bl 8 coomeemcmeue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KomrneHcayuu, rosny4yeHHas Bamu, obnazaemcsi Hanoeom Ha
00x00kbl.

4. PVUCK NMUKBUOHOCTUN KOHTpareHTa:
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JaHHbIl puck cesi3aH C HECB0EBPEMEHHbIM UCMONTHEHUEM (hUHAHCO8bIX 0bs13ameibcme mpembumMu
nuuamu  rneped KOHMPaseHmMoOM UNU  B03HUKHOBeHUeM HerpedsudeHHol Heobxodumocmu
HemMelneHHo2o0 U eOUHOBPEMEHHO20  UCMOSIHEHUS KOHMPageHmMoM  C80UX  (bUHAHCOB8bIX
obsizamernbcme.

5. PUCK HEBO3MOXHOCTM nonyyeHus Bawwum bpokepom u npepoctaBneHns Bam Heobxogumbix
AOKa3aTenbCTB, B Crly4ae HEUCMOSTHEHUS KOHTPareHToM 00s3aTenbCTB MO BO3BPATY LEHHbIX Oymar no
caenkam 3anma.

*k%k

YuntbiBasd BbILLEUINOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO pacCcMOTPeTb BOMPOC O TOM,
ABNAOTCHA NN PUCKM, BO3HMKAOLLME NPU 3aKMOYEHUM COENOK 3anMa UeHHbIX Bymar, npyuemnemMbsiMu Ans
Bac ¢ yyetom Bawunx MHBECTULMOHHLIX Lenen n hMHaHCOBbLIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOEW Lenbi 3acTaBuTb Bac oTkasaTbCa OT 3akmoyeHus CAenok 3anma LeHHbIX Oymar, a
npu3eaHa nomoyb Bam OUEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PeLleHuio Bornpoca O Bbibope
Bawlen nHBecTuLMOHHOW CTpaTeruum 1 ycnosui [loroBopa ¢ Bawmm bpokepom.

Y6egutecb, 4TO HacToswas [eknapauns o puckax noHATHa Bam u npu HeobxogumocTn nony4dure
pasbscHeHus y Bawero Bbpokepa wnuM KOHCyrnbTaHTa, CMeLManusvpyloLerocs Ha COOTBETCTBYHOLLNX
BOMpocCax.

11.9. Hactoawmm Bpokep yBegomnseT Bac o Huxecneayrowem:

Bawwn peHexHble cpeactBa 6yayT yumTbiBaTbcd Ha CneumanbHOM OpPOKEpPCKOM cHeTe M Ha cyeTax
PacyeTHbIX opraHusauuii BMecTe CO CPeAcTBaMU APYrMX KIMEHTOB, NPU 3TOM XpaHeHWe AEHEXHbIX
cpeactB KnveHTa Ha cyeTe, OTKpbITOM Ans bpokepa, moxeT HecTu B cebe pUCK BOZHUKHOBEHUS YObITKOB,
Bbl3BaHHbIN BO3MOXHbIM HEFATUBHLIM BRMSHMEM psaa aKToB:

* puUCK HecBOEBpPEMEHHOIO BO3BpaTa AEHEeXHbIX CcpeacTs KnneHta, HeucnomnHeHuss wunu
HeCcBOEBPEMEHHOIo MUCNOJIHEHNA NOopy4YeHuda KnueHTta Ha onepauuro ¢ ToBapamu n/vinn nopyyeHna Ha
OT3bIB OEHEXHbIX CpeacTB, NogaHHOIo KnneHToM, BCneacTeue ownbkm nepcoHana EpOKepa, nnéo cbosi
nporpaMmmMmHoOro obecneyveHus;

* pUCK HeBO3BpaTa WM HECBOEBPEMEHHOro BO3BpaTa AeHeXHbIx cpeacTB KnueHTa BcrneacTteue
GaHKpOTCTBA KPEAUTHON opraHM3aumu, B KOTOPOW OTKPLIT creuunanbHblil GpOKePCKUN CYET, UM MO UHbIM
npu4MHaM, CBsI3aHHbIM C (PMHAHCOBBLIM COCTOSIHUEM COOTBETCTBYIOLLIEN KpeaUTHOWN opraHu3aumuy;

* puck HeBepHOVI Mﬂ,eHTMCbVIKaLI,VII/I AOEHEeXHbIX Ccpencrts KnneHra, nepe4vncndemMbolXx Ha
cneuunanbHbIn 6pOKepCKl/II7I CYeT, BCneacTeme HEKOPPEKTHOIO yka3aHNA PEKBUSUTOB.

EDOKep, B TOM 4ucrne C uernblo CHMXeHunA pUCcKoB, BedeT BHyTpeHHVIIZ yy4yeT OEeHEeXHbIX Ccpencts
KnneHTa oTaenbHO OT AEHEXHbIX cpencTs Apyrmx KnneHTtoB un EpOKepa.

Bpokep MoxeT no Bawemy TpeboBaHuio OTKpbITE A4S ydeTa Bawmnx geHexHbix cpeacTB OTAeNbHbIV
CneunanbHbin 6pokepckuin cdeT. Mpu atom KnueHT Bo3MellaeT Bpokepy pacxoabl Mo f4aHHOW ycnyre.

3a uckrnoyeHneM cryvaeB, yCTaHOBMEHHbIX PernmameHtom, Bbl npepoctaBnsieTe bpokepy npaso
0e3B03Me3QHOro0 UCnosib3oBaHUSA Balumx OeHexXHbIX CpeAcTB B CBOMX WHTepecax. lMpu aTom bpokep
rapaHTupyeT Bam ucnonHeHue lMopyyeHMIn 3a cYET ykasaHHbIX OEHEXHbIX CpeacTB M UX BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactBa KnveHTta co CneuymnanbHOro 6pokepckoro cyeta MoryT ObiTb
3auymcrieHbl Ha cobCcTBEHHBIN cyeT Bpokepa. Mpu aTom nNpu noctynneHun ot Bac MNMopy4veHnst Ha NoKynky
ueHHbIXx Oymar Bpokep BnpaBe OCyLecTBMAATb pacyeTbl MO caenke (caenkam), 3akmYeHHOW BO
ucnonHenne llopyyeHusi, ¢ COBCTBEHHOro cuyeTa 6e3 npeaBapuTENbHOrO nepevyncrnexnnss Bawmx
AEeHeXHbIX cpeacTB Ha CneumanbHbIi OpOKepCKUin CYeT.
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B cBa3u c coBmelleHMeM Bpokepom cBoen AeaATEenNbHOCTU C MHbIMKM BuMAaMKU NpodeCcUoHanbHOM
AEeATENbHOCTM Ha pbIHKE LieHHbIX Bymar B mpouecce oka3aHWsi yCrnyr B COOTBETCTBMU C [JOroBOpoM Ha
Opokepckoe obcnyxuBaHue, CyLleCcTByeT PUCK BO3HUKHOBEHWUS Mmexay Bamu n Bpokepom KoHdnwmkTa
WHTEpEeCOB, a Takke mexay Bamn n gpyrumun knneHtamm bpokepa, B TOM Yucne ecnu:

> bpokep (ero addunmpoBaHHoe nuUO) w/unu coTpyaHuk bpokepa (ero ©nmM3kuin poaCTBEHHMUK)
n/vnn MHOW KNueHT bpokepa MMEKT 3auHTEPECOBaHHOCTL (SIBASKOTCA COOCTBEHHMKaMM LIEHHbIX
Oymar, MMelT OTKpbITble MO3ULUKM MO MPOU3BOAHBLIM (PUHAHCOBBIM WHCTPYMEHTaM WU UMERT
HamepeHne MpUobpeTeHns NN NPOAaXM AaHHbIX (OUHAHCOBLIX WHCTPYMEHTOB) B U3MEHEHWM
PbIHOYHOW LeHbl (hMHAHCOBbLIX akTUBOB, B OTHOLLEHUN KOTOPbIX Bpokep n/vnu cotpyaHuk Bpokepa
OCYLLECTBNAT cAenkn no Bawum nopydeHusiM, caenku B Lensix NPUHYAUTENBHOTO 3aKpbITUs
Bawwnx nosuumin, coenkm B cOOCTBEHHbIX MHTepecax Bbpokepa nmbo rotoBAT MHEGOPMAaLMOHHO-
aHanUTU4ecKuin MaTepwuarn;

> OMWUTEHTOM LEHHbIX Gymar, B OTHOLIEHWM KOTOpbIX Bpokep ocyuliecTBnsieT caenku no Bawemy
MOPYYEHUIO MMM FTOTOBUT MH(OPMaLMOHHO-aHaNUTUYECKUIA MaTepurar, sersieTcs cam Bpokep, ero
acdunMpoBaHHOE ML MNW MHbIE NMLA, B MHTepecax KOTOpbIX AelCTByeT Bpokep Ha OCHOBaHMM
3aKI0YEHHbIX [JOrOBOPOB;

> pasmep BO3HarpaxgeHus (nMmMbo wuHOro noouwlpeHus) coTpyaHuka bBpokepa, parowero
pekoMeHZauun KnneHTam Mo OCYLECTBMEHMIO onepauMin Ha (PUHaHCOBOM pblHKE, 3aBWUCMT OT
CyMMbl, KOTOPYIO ynNnaTtunu AdaHHble KnueHTbl Bpokepy npu coseplueHun onepauuin (Kommuccuw,
NPOLUEHTLI 3a NPeaoCcTaBneHns 3anva u 1.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM € [JoroBOpOM Ha Gpokepckoe ob6cnyxmBaHmne
Bpokep ocyliecTBnsieT 3anucbk TenedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa)

11.10. Hactoswum Bpokep yBegomnsieT Bac, yto B cooTrBeTcTBUM ¢ DepgepanbHbIM 3akoHoMm «O
3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pPbiHKe LeHHbIX 6ymar» oT 5 maprta 1999
roga Ne 46-93:

Bpokep 06sa3aH no Bawemy TpeboBaHWo NpefocTaBUTL creayolme AOKYMEHTbl U MHGopMauuio o
cebe:

» KOMUIO NULIEH3UWM Ha OCYLLECTBMEHME NPOGECCUOHANBHON OeATENbHOCTM Ha PbIHKE LEHHbIX
Oymar;

> KOMWK JOKYMEHTA O rocyAapCTBEHHOW perucTpauum B kKa4ecTBe PULNYECKOro nNuua;

» cBedeHnss 00 opraHe, BblAaBWIEM JMLEH3MIO Ha OCYyLUEeCTBreHMe npodeCCMOoHanbHOM
OEATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

» cBefeHust 06 ycTaBHOM kanuTane, 0 pa3mepe cobCTBEHHbIX cpeacTs bpokepa.

KnveHT BnpaBe nony4yatb oT Bpokepa nHdopmaumio, npegycmoTpeHHyo ®eaeparnbHbiM 3akoHoM «O
3aliMTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX ByMar»

Bam npepocTtaBnsTcs rapaHTuM, yctaHoBreHHble ®epepanbHbiM 3akoHom «O 3awmte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepocTtaBnsdeT no Bawemy 3anpocy WHyl MHOPMauuilo B COOTBETCTBUM C MepeyvHeM,
cogepxalummes B cT. 6 ®egepanbHoro 3akoHa «O 3almuTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BrnpaBe npegocTaensaTe Bam MHyto nMetoLLytocs y Hero MHAOpMaLmio O LIEHHbIX Oymarax.
11.11. Hactoswmm Bpokep yBegomnsiet Bac o HMxecnegyowem:

MHBeCTMpOBaHMe OEHEeXHbIX cpeacTB B LiEeHHblIe 6ymarm, onepauun ¢ nNpon3BogHbIMU (bMHaHCOBbIMI/I
MHCTPYMEHTaMH, 3aKIo4eHne KOHBepCMOHHbIX CcCOenoK Ha BaliloTHOM pblHKE CBA3aHbl C BbICOKOWN
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CTEneHblo KOMMEPYECKOro U OMHAHCOBOrO pucKa, KOTOPbIA MOXET NMPUMBECTU K BO3HUKHOBEHWUIO y Bac
yObITKOB.

Bbl OOMmMKHbI 03HAKOMUTCA CO BCEMU puckamMmu, cCBA3aHHbIMW C cCoOBeplleHnemMm onepaunm cC
onpegeneHHbIM MHCTPYMEHTOM OO0 nogayun BpOKepy nopy4yeHuna Ha onepaunto ¢ HMUM, B TOM 4uUcne C
npowegwumMmn n npeacrtoammMmmn KkopnopaTtuBHbIMU OEeNCTBUSMN SMUTEHTA (COOGUJ,EHVIFIMVI O BO3MOXHOWN
peOpFaHI/I3aLI,I/II/I/J'II/IKBI/I,EI,aLI,VII/I OMUTEHTA, NPUHATUA peUJeHMVI O BbInnaTte un pasmMmepe 0oxXonos, O BbiNyCKe,
KOHBepTauuu, I'IpVIO6peTeHVIVI, norawleHnn UeHHbIX 6ymar n VIHbIe), KOTOpPble MOryT MNMOBJIUATbL Ha Bawe
pelweHne o coseplieHnn onepaunn ¢ TakMum MHCTPYMEHTOM.

Bbl cornawaetca He npenbsBnaTb bpokepy NpeTeH3nn MMYLECTBEHHOTO W HEMMYLLECTBEHHOIO
XapakTepa U He cuuTtaTtb bpokepa OTBETCTBEHHbIM 3a BO3HWKHOBEHME Yy Bac ybbITKOB, MONy4YeHHbIX B
pesynbTtate ucnonHeHus bpokepom Ballero nopyyeHus, npu ycrnoBuW, 4TO Takme ybObITKM He Obinu
Bbl3BaHbl HEAOOPOCOBECTHLIM MCMOMIHEHMEM WUIM HEUcnorHeHnem bpokepom cBoux 06s3aHHOCTEN MO
[oroeopy Ha Bpokepckoe obcnyxuBaHume.

11.12. Hactosawmm Bpokep yBegomnseT KnueHTa o HanoroBbiX puckax, KotTopble HeceT KnueHT B cnyyae
nogayvn NopyyeHusi Ha 3aknveHne caenku Kynnu-npogaxun obnuraumn. Ecnu bpokepom no nopy4eHunto
KnvneHta 3aknioveHa ykasaHHas cgefnika M No  Kakom-nmbo npuumHe (TpeboBaHMA NPUMEHMMOro
3aKoHo4aTenbCTBa, YCNoBMA CaMou caenku, obbldan OenoBoro obopoTa, MpUMEHVMbIE K YKa3aHHOM
cAenke v perynvpylowue ucnonHeHne o6A3aTenbCTB MO Hen), ogHa ctopoHa (KnueHT) obssaHa
nepegaTb APYro CTOpPOHE MOfy4YeHHbIn AoXon (OeHexHble cpefacTBa, LeHHble Gymarmn) — Bpokep,
AENCTBYIOLWMIN B Ka4ecTBe Hanoroeoro areHta Poccuiickon ®egepaumun B cootBeTcTBMM € [Nason 23 HK
P® bynet ob6s3aH ygepxatb co cdeta KnveHTa Heobxogumble CyMMbl HamnoroB, KOTOpble B CBSI3M C
0cobeHHOCTAMM HanoroobnoxeHuss goxogos B Poccwuiickon Pefepaumm MOryT MPEBbICUTb OXUOAHUS
KnueHTa (B 4acTM cymmbl 06A3aTenbHbIX K ynrnate HanoroB) U U3MEHUTb MOMYYEHHbIN MO TakoWn caenke
uHaHcoBbIN pe3ynbTat. Kpome Toro, Heobxoaumo yyecTb, YTO, €Cnv M3 A0XO0Aa HanoronnatenbLluimka
Mo ero pacrnops’KeHWIo, MO PEeLLUeHWI0 CyAa WM MHbIX OPraHoB MPOM3BOAATCSA Kakue-nubo yaepkaHus,
Takve ygepXaHus He yMeHblialoT HamnoroByto 6asy (n. 1 ct. 210 HK P®). Npu nogaye nopyyeHunn Ha
3aKnyeHne ykasaHHbIX cgenok KnueHTy HeobxoguMmo y4uuTbiBaTb OaHHOE yBeAOMIIEHWE, a Takke
nnaHnpoBaTb CBOM MHBECTMLUWM B COOTBETCTBMM C OCODEHHOCTAMMW HamnoroobnoxeHus B Poccuiickon
degepaumn.

PA30EN 12. 3AKNIOYUTENbHBLIE NONOXEHNA

12.1. Hactoswmn [JoroBop 3aknoyeH Ha HeonpeaeneHHbIN CPOK.

12.2. NpunoxeHue Ne 1: PernameHT obcnyxuBaHus knueHtoB OO0 «UK «DoHTBbENDY.
12.3. NpwunoxeHue Ne 2: Tapudbl.

12.4. MpunoxeHne Ne 3a: 3aaBrneHne o NpUCoeanHEHUU K JOroBopy (NS opuandecKkmx nuu,).
12.5. MNpunoxeHne Ne 3b: 3aaBneHne o NpucoeanHeHUn K JOroBopy (4ns usnyeckux nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxuBaHue (4N LPUSNYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asaBneHne Ha obcnyxunBaHne (ONs MU3NYECKMX nuu).

12.8. lMpunoxeHne Ne 5: MNopsgok onpegeneHns pacyeTHON exeOHEeBHOW CTOMMOCTU LieHHbIX Gymar B
000 «UK «DoHTBbEMBY.

12.9 MpunoxeHune Ne 6: YBegoMneHue 0 nopsake 1 YCrioBUSIX UCMONb30BaHUSA b1pxkeBon nHgopmaumm

12.10 lNpunoxeHne Ne 7: YBedoMneHwe KnNueHTa O HeAOMYCTUMOCTU MaHUNynMpPOBaHWSA PbIHKOM U
HEMpPaBOMEPHOro  MCMONb30BaHUA  MHCandepckon uHdopmaumm u 006  OTBETCTBEHHOCTM  3a
MaHWMynMpoBaHNe PbIHKOM U HENPaBOMEPHOE NCMONb30BaHNSA NHCaNgepPCKon nHopmaLmm
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PA3OEN 13. PEKBU3UTblI BPOKEPA

(HE ond NEPEYUCNEHUA OEHEXHbLIX CPEACTB NO BPOKEPCKUM OOTOBOPAM)
Bpokep:

Apnpec mecTta HaxoxaeHus: 119435, Mockea, bonblion CaseuHckui nep., a4.11, nom. I, kom. 8
MoutoBbin agpec: 119435, Mockea, bonblioin CaBeuHckum nep., 4.11, nom. I, kom. 8

NHH 7703807489

KM 770401001

OlrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mocksa

k/c 30105810345250000505

BUK 044525505

Ten.: +7(495) 785-31-25

dakc: +7(495) 785-31-25
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